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Attnual llc (,r't nnd Irinlncinl Stntcnrcnts [o.' thc Ycxl cndcd 30'r'Junc 202J

2. KEY $CI.IOOI- INTORDTATTON AND M.\NA(;INTDN'I

n) Bockgroundiafornra(ion

Tltc school is dornicilcd tn Kcoya nnd its opcratrons rre govcmc(l under the Basic Education
r\ct. 29; 3 [t rs rr Kranrbu County. Kabclc Sub-Courtty

l'ltc school was rcgistclcd rn l'cbronry 2010 untk:r rci.(rstraliou r)unlbcr CP/A/7996/10 and ls
curretltly catc8u rzcd t.r a Sub Counly publlc schrrol esrablished, orr,rted or opclarcd by lhc
(iovenrrncn(

rl

1l

I
\

Thc school is a day schrrcl and had 546 number of students as at Jfft' Junc 202-?
strcatns rnd 17 tcachcn of which 04 tcachers arc enrployed by the School
Managcnrcn!.

Datc of
Nrac of Scrrd Mcobcr ntment

lr h s0_l
Soard of'

b) School Borrd cf Mrnrgcnrcnt - Borrd Mcmbcrs

T'he Sctrool Bo.rd ol'Mmrtcmcnt csleblishcd under Section 55 of thc Basic Education Act,
?01I. ir conporqi of tbc following members:

t--
t-l!l a

l

:
J

4j
6

i
t

John Mhu WLGir(

Puri Mutun
Rrct*, Krhai Krriulci
Dav:d N Krmru

Jerrl Kimrai

?Ctli l'f.,, ui, l.lll
30th March 2022

i l0
II

, t2
Tr

l4
l

Mcmber -Re PTA

I

netion

Pcrcr Kendu K.icbt Secrctary - Principal
McrnberN chu Gtru 30th March 2022

McmbcrJdi6 30th March 2022

Mcmber6rcbieN 30th March 2022

Membcr 30th March 2022

Mcmbcr- Sporrsor 30th March 2022

Membcr - S onsol'

Membcr - S onsol
Mcmbors - Re CEB

Jgr-waee----_
Poaor Xgn.U I

I 3orh March 2022

30th March 2022
_-.]lOth March 2022

Mr.itrEt lttni iru Kinjaru Mcmbcr - Rep Teachers 3oth March 2022

Mcmbcr - Cornmuuity 3Oth March 2022

Mcmbcr - SpeciaI needs 3Oth March 2022Frith
John Ndumbo N 30th March 2022
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a

Arrn ual llc;)ort rnd Iiinancial Stilt(rlcllls loI lltc 't'cIr cntlctl ]tl'l'.ttrrtc 202.]

l'ltc furrcaions of lhe School Board of I\lanagcnlcrt irrc lo:

' Ptonrote thc best intcrests ofthe school rnd ensttlc its devclopnrcnt

Prornotc qunlity cducatron for all pupils rl lccor(lirDcc rt'ith thc standa(ls sct undcr ll)c

Ilasic Educatiorr Act, 20 I3.

llnsurc and flssurc thc provisior ofpropcr arrrl adcqrurtc fhcilitics lor thc school.

Marragc thc School's aflairs in accorrirncc rrith thc rLrles nnd re-(ulation.s govcrnittg

occuPationa I sat'cty aDd hcalth

Advisc the County Education Borrtl on tltc strffirtg nccds ot thc school

Dctcnninc cascs ofprrpils'disciplirre and rrrakc tcgrons to thc CEB.

Ilrcparc comprchcnsivc tcrmly rcporl on lll arcas ol'its mandatc antl subtnit thc tcport

to CEB
,{drrrinistcr and rnonagc ttrc rcsourcss ot lhc school.

Receivc, collcct rnd account for any tirnds accnrrng to lhc institution in accordance

rvrth Anrclc 226 ( I , (e ) of th€ Consritutiun of Kcnya, Scction 8 I of the Publrc Finance

Msnagcmcnt Act. 2012 and thc Founh Schcdulc p;rra 2 I lnd 23 ofthe Basic Education

Act. 201 I I

c) Conrmialcca of ab. Bo.rd
Nr.t. oa Catn[ltlc. Nrnrci of Mcnrhers Dcsignrtioll Nunrbcr ofmcctings

rttclldcd during thc
(,JI

Rrr
.I

Lrcrutrrc Conmitct

' rrt. E FocuacarEoa
r|nC St;l.r.l ?rl'pot€r

A{.d..nr, DEcll'k|.
1'onrnttac

LJolu Mbugrm Waribc
2 John Ndumbo Ngugi
i Rrtcrl Kariuki
,l.Frii Hhgr
,.rdiah Ksr| rja
6.Pcr.. Krndu Krcbn

I Frith H inga
!.Drvrd Nlrogc
I Njch{ Gr(a(
a Pdcr Krndu Krcba

i Gcoqc Nlrroge Gachic
2 ,oh, Mboau! worihc
) Puml Njuguna
4.M.rgafrt Kinr.ru
5.Pacr Kendu Kicbo
I Rlcll. l Karrull
2 Dnvd Nrorogc
i .lolur Ndunrb<r
a Punty Mul{n
' l,ucy Ndungu
6 Pdc, K.ndu Klcba
7 Sctrt

Chairnran
lvlcmhcr
Mcrttb,:r
Mcmbcr
Mcmbcr
Sc'crctary/Prirrcipal

ChairTcrson
Mcn!bcr
Mcmber
Sccrctnry/Princrprl

Chairman
Mcrnbcr
Dcan ofStudcnts
Dcputy Prirrcipal
Sccrc Princi al

Chairpcrson
Mcnrbcr
l*,.,rnbcr
Mcnlbcr
Mcrrrber
Mcrirbcr
Mcrnbcr

I

I

i

2 or|t of2
2 otlt ol'?
2 out ofl
2ouroll

4 our of4
i out of4
4 o{t of4
4 our oi4
4 out of4
I out ol l
3 out ofl
i out ofl
0 out of3
I out ofl
J out ol ,l
0 out ofl

4

I
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4 out of4
4 out of4
4 oul of4
2 out of4
4 out of4
4 out ol'4



T

t
-1 L K N y'.4 

1 H tJ N /t S l t ( _: O.V D.4 t( t. ) L n u (./ t.
Annrral Rc orl rtnd f:inrncial St tc rcnts lor lhe Ycar cndcd 30'r, Jurc 202i

d) Sclrool olrcrttion lVlsnagcnrcra

For thc yesr endcrj 30rr'Junc 2021 thc school dfly-to-(lay rnnn,gcrncnt was unclcr tlrc tbllowirg
pcrsons:

nrlioa

c) Schools conarcts

Post Officc Box
Tcleprhone:
Ernail:
Webcite:
Faccbook:
TwirEr

Nonrc
Pqtcr Xi lu Kicbn
Mir iru Kirinnr
Grrcc lVnnlc.chi lVaitlaka

25 Ngccha
0722938679
nyrth una*ccond.rry@ gnra r L conr
Nooc
Nom
Nonc

ldcnlitic!tlon
TSC No.i2l222
TSC No.li4968

I

O School Benlcrr

' Nrmc of Brnk Kcnya Cornmcrcial Bark
Bnnch Kikuyu
Accouot Numbcr: I10297922E

' Ne'r.c of Bsnl. Fqrity Bank
Enoch: Ittunr
.\ccounr Numbcr: 057029 17 37240

' Neoc of Ber*: Kanya Commcrcial Bank
Bnah: Kjtuyr
Acaooot Nunrbcr: I l02X)E487
\lorno of Buh Kiembu Unity FinanceRrracb: Kituyu
r\ccoont Numt cr 07101-13737
Nracc ofB.nt Equiry Bank
Itruch wrngige
Accorunr Nurnbcr: 17E0274404790
Nerac ofBrnk Equiry Bank
Bnrch. Kituyu
AccountNurnbcr 0570297265050

g) lod.J,cnd"or A lrditorj

OrTice ol dE Audrtlrr Crcneal
A'nllrvcruly lowtrs, Univcrsrty Wry
f{t tss1 joot{
Orr ) 0otm
\11olrr. KcnF

a

I

Ilcf:

2
Prirrc ol

Prrncr
SchoolBu.rar

5
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I
3. SUMMARY REPORT ON PIRFORIUANC!: OI,'1-TID SCI.IOOL

Tlrc following is a sur tmary report of thc pcrfornrancc of the school agaiust tllc sct

performance evalualion criteria:

a) Financial performance:

SurPlus/ Deficit

4,500,@0.00

4.000,0@ 00

l 500.@0 00

I OO0,@O 00

2 SOf,.m0 m

: 00).000 0
t.500,cxx).6

r qx).@.8

too,@(D

0@

,, .: ,, -? xvda.l

:! 2d2 I

2.000.00 @

2022

2,180,630.50 I
E Su.olut/ Oefrcit

Capit6tion

Amount iD (sf

202!

..o96,taa 25

2021

7,156,717 40

r!,,:+ r,. r+.f.:.-:--=. ii,-.--l(;

lj all la: aO

4,000.000.00 5,000,000.00

Student PoPulation

350

399

546

8,000,000.00 t0,000,mo 00 :2.00c,0c0 00

CaPi!.tion Per Sllrdent

29,773 :l
18.184 29

16,077 29

I
irr

'rd
'l!
,|j

-.lorl !2022 r?02J

6



4\ 
^ 

t{t,4 t tlut\'/! SLLOTiDAtI I JLrlOuL
\n rr rrrrl lleport arrd liinancial Statcnrcnts lbr thc ]'car cttrlcd l0'r'Junc 202.1

Other lncomes and Expenditures ovtr Three years

a

E

%'iIIIu
:-ffi
..i.::if
.'::Ul,

2022

15,ao4,560.50

ll_521.929 @

Year

f"lJY.?

;,r+n

a Olher r^.ornat G.mdd
2023

t8,5,tt,lll E5

l.,t5l,l2t 50

20?1

ro,422,)41.40

9,255,630 00

20,0m,000.00
18.000,000.00

16,000,000.00
14,000,oo0.00

12,000,000 00

t0,000,ooo 0c

8.000.oo0 00
5,000,000.00
4,000,000.00
2,OOO,O@ m

o.m

a.a

. t,$ 'rll m

trqar{)0o

..', icn

(. ,urc

'.]j,,)I,

,)

r ),111

.2Cl:

. ,lr).'l

a oth.r mcom€r ramad a Expenditures

Debtors and Creditors Schedule

Years

. t:r.:.i r 202.2 n2021

Oabtoaj

1a79,9?S OO

l,(x8,21t 00

?.E51,3o8 00

Creditors

3.582,123.30

1.150,440.30

7,c5t,506 30

t

7
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Arrlllrnl Ii.cport arrd Filrnncifll .Slltlcntcnls fi)r thc ycat cndcd 3l,rr'Junc 202.1

b)'l'cachcr Strrdcnt rrtio:(l :32)

s r udcnB ' letion 546
( lrrrroonrr
lft*.O.v
Tcrchsr' rcrlctr
qU!_to,!.lJ
(ir:lr'toilcu

tton

I
Suhject

Nutr ter of Teachers

Shortage

Recruitcl =3

Ttunsl'eted =2

c) Mern rcorc ln thc 2022 KCSE:

Meat Scorc

Torgct $ut
M,mbc, to high.t lcardiag institution

-,1 .',,rrrrbcr uf Crnrtldalcc io u.c ,juj; i,.u;;. I

l)escriptioa Year 202 I
Cotdidotun

( 'rprciay of thc rchool:

Kisvvo/Hi;;,yl

4,7 63

4.0

ll

It
t

t6

r
I

I
I

-.]
Year 2(120

7t

Renarkt

5

2

I

I. r.

,,}

I

Math:;/Bio Ki.ttvo/l'li.ct

I

igri/llio

Year 2022 Yeor 2021 Year 2020

4.193 5.01 4

5.5 5.0

9

fcar 2022

93 76

Quontiry
30O-boys 246-girls

Additional 2

t0

2

t2

t2

I
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f) , Development projects carried out by the school:

1

I

I

;

I

PROJECTS Source of Status

Gateway I FDSE Complete

Desks and FDSE Complete

Cha irs

spent

3,s00 1 Jan 2023

' Feb 2023

93,000 2023

88,000 2023

20,250 2023

13,080

lnitial cost
(Kshs)

Expected

Completion

time

mount
Funds

i_
lrrs,ooo

,l
, Tables and

chairs

FDSE mplete

t' I . 
' 

Microscope irojs I
"l\4ounlirlg

iour TVs

Cabrnetr

0ests

Repairs

Painting rnd

lrrtng

b,rrlding,;

Com

FDSE

FOSE

tDst

r

mplete

Com

I

l___
lezo.gro

2023

Complete Dec 2022

I

r-
' Sihool ht,rr.Tlrrl

,1

.!1

rx
t$
I'r,.I
'q
,l

I
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Rtports and Financial Statements l'or the year endcd .10'h ,lunc 2023

I ll. Statemcnt Of School Management Responsibilitr

.i
;T

Scutioll lll ( l)ol'the Public l;inance Management Act.20l2 requires thar. at thc cntl ol'cach linancial
ucar. cach Nutional (iovemnrent School shall prcpare linanciai statenrents in rcspcct of that sch66l.
Section lll (3) requires the financial slatements so preparerj to bc in a lirrnr that conrplies lirh rulcr.ant
accounting standards as prescribed br thc Public Sector'.\eeounring Srantlarcls li,rard tl,S..\SIlt ol
Kcn;a tiom time to timc.

Schedulq 4 (Section 23) of the Education Acr. 2013 rcquires rhe lloard of Managunrcnr.r'a public
institution ol basic education to be keep all proper books and records ol'accounts 6l'tlrr: ilcer1rc.
cspenditure and asscts ol'thc. institution.

'fhc 
Bcrard rrf Management ol .4('K Nl,uthunu ,\econdarl' ,\r./!,.rrl acr:epts rcsponsihilir.r, lirr rhc schrxrl's

linancial statemcnts. rrhich hare hl'cn prcpared on thc ( ash IJasis Nletiro.l ,rl'[.rrruneiirl ltcportirrg. usirrg
appropriate accounting policies in accordance with lntcmational I,uhlic Seckrr Accountinr Stantlartls
(ll'Sn S).

'[ hu E]oard of' \lanagcment is ol'the opinion that the school's llnancial st.rrcnlcnts gir.c a truc and lair
vicrv trl'tlrc \lalc ol'the schtxrl's u-ansactions during the flnancial year ended i01h Ju;. 2()23. and of rhe
schixil': linmcial grsition as at that date.

ijt
\amc: .lobn Mbugur Wrribe
l)t'rilnetion: I harrman, Schtxrl Board of'Management
I)atc:

..... t.'.'r:.....'
\rmc:l'dcr Krndu Kicbr L

l)erignrtioo: \clxrrl l)nncipal& Secrettrl, to Board of Managcmcnt
llelc:

.1..

\intr:: ( Jrl.c \l rngcci Writhekr
. I)r:rignltir,n: llurslr Finance ()tlicer
ll.rtc:.: ,,, y .1.r r

:r

f\h.r

I
IO
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NAIROBIOFFICE OF THE AUOITOR.GET{ERAL

l..nlant int I| ( | 0ttdltiIiIt'

REPORT OF THE AUDITOR.GENERAL ON ACK NYATHUNA SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2023 - KIAMBU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the appllcable financial reporting framework,
accounling standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lalvfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal control, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl, 2012 and the Public Audit Act, 201 5. The three parts
of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of ACK Nyathuna Secondary
School - Kiambu County set out on pages 12 to 30, which comprise the statement of

Rcport oJ the .4tulitor-General on A('K Nyothurut Sec<trulon School lor tha ycot cnded 30,fune. 2023 Kiauhu
('ounl\'
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O
Financial assets and Financial liabilities as at 30 June, 2023, and the statement of receipts
and payments, statement of cash flows, Statement of Budgeted versus Actual Amounts,
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the Statement of Financial Assets and Financial Liabilities of ACK Nyathuna
Secondary School as at 30 June, 2023, and of its Receipts and Payments and its cash
flows for the year then ended, in accordance with lnternational Public Sector Accounting
Standards (Cash Basis) and comply with the Basic Education Act,2013 and Public
Finance Management Act, 2012.

Basis for Qualification

1. lnaccuracies of the Financial Statements

I

The statement of receipts and payments and as disclosed in Note 2 to the
financial statements reflects Kshs.3,685,942 in respect to capitation grant for
operations. However, the bank statement reflects Kshs.4,149,105.06 resulting
to an unexplained variance of Kshs.463,163.

Management failed to recognize income from bus and ground hire, and income
from grants and donations of Kshs.424,262 and Kshs.101,196 respectively.
lnstead, the management included them as expenditures under boarding and
school fund.

ln the circumstances, the accuracy of the financial statements could not be confirmed.

2. Unsupported Cash and Cash Equivalents

The statement of cash flows reflects cash and cash equivalent of Kshs.7,769,209 while
Note 10 to the financial statements reflects Kshs.7,006,074 in respect to cash and cash
equivalents resulting to an unexplained variance of Kshs.763,135.

The statement of financial assets and liabilities and as disclosed in Note 10 to the financial
statements reflects Kshs.7,006,074 in respect to bank accounts. However, Management
did not provide the cashbook, bank reconciliation statements, bank statement and bank
balance certificate to support the account balances for operation account, savings
account and infrastructure account.

ln the circumstances, the accuracy of the financial statements could not be confirmed

Report ol the ..luditor-Ge ncral on .4CK Nyothunu Secorulo4 School for the year ended 30 .lune. 20)3 . Kiumhu
{'ount1

2
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3. Failure to Prepare Ledger

During the year under review, it was noted that the school used manual system in keeping
the financial records. However, Management did not prepare ledgers to support the
financial statement amounts and balances.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

4. ln complete Assets Register and Ownership Documents

Annex 2 to the financial statements reflects a summary of assets register which was not
completed to reveal the respective values of various assets owned by the school. The
school sits on land of unknown value and acreage which was not disclosed in the
summary of fixed assets register attached in annex 2. ln addition, the school owns
various assets including a parcel of land, buildings, motor vehicles and various furniture
and fittings whose values have not been disclosed. Further, Management did not
maintain an asset register which could have provided critical information including
location of the assets, description, respective cost and serial numbers.

ln the circumstances, the existence and accuracy of the assets could not be confirmed

5. Unsupported Accounts Receivables

The statement of financial assets and liabilities and as disclosed in Note 13 to the financial
statement reflects a balance of Kshs.3,479,925 in respect to accounts receivables.
However, the accounts ledger and debtors ageing analysis were not provided for audit
review. Further, the statement of financial assets and financial liabilities reflects accounts
receivables of Kshs.3,048,424 as at 30 June, 2022 while the statement of receipts and
payments reflects total receipts of Kshs.18,548,312 all totaling to Kshs.21,596,736. The
statement of cash flows reflects total cash collected of Kshs.18,657,412 resulting to
expected accounts receivables of Kshs.2,939,324 which differs with receivables of
Kshs.3,479,925 resulting to a variance of Kshs.540,601.

ln the circumstances, the accuracy and recoverability of the Kshs.3,479,925 in respect to
receivables could not be confirmed.

6. Unsupported Accounts Payables

The statement of financial assets and financial liabilities and as disclosed in Note 14 to
the financial statement reflects a balance of Kshs.3,582,123.30 in respect to accounts
payable. However, the accounts ledger and payment vouchers were not provided for
audit review-

Further, the statement of financial assets and financial liabilities reflects accounts
payables of Kshs.3,150,440.30as at 30 June, 2022 while the statement of receipts and
payments reflects total payments of Kshs.14,451,323.60 all totalling Kshs.17,601,763.9.

Report of thc Auditor-Cenerql on ACK Nl,uthunu Secondary School for the yeqr ended 30 ,lunc. 2023 - Kiqmbu
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The statement of cash flows reflects total cash paid of Kshs.14,451 ,323.60 resulting to
expected accounts payables of Kshs.3,150,440.30 which differs from payables of
Kshs.3,582,123.30 resulting to a variance of Kshs.431 ,683.

ln the circumstanc€s, the propriety of the expenditure could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of ACK Nyathuna Secondary School
Management in accordance with ISSAI 1 30 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the mafters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Gonclusion

1. Unbalanced Budget

The statement of comparison of budget versus actual amounts reflects final receipts and
expenditure budget of Kshs.18,432,'176 and Kshs.18,351,376, resulting to a surplus of
Kshs.Kshs.80,800 contrary to Regulation 33.(C) of the Public Finance Management
Regulations, 2015 Unless provided otherwise in the Act, these Regulations or any other
guidelines developed in furtherance .of the Act or these Regulations, the following
guidelines shall be observed at all times during budget formulation and approval that the
budget shall be balanced.

ln the circumstances, Management was in breach of the law.

Report o/ the Aud or-Generql on lCK Nyathuno Secondary School for the yeor ended 30 June, 2023 - kambu
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2. lrregular to Transfer of Funds to Kenya Secondary Schools Heads Association
(KESSHA)

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.6,387,245 as disclosed in Note.9 to the financial statements. lncluded in
the expenditure is an amount of Kshs.1,024,400 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.1 ,024,400 could not be confirmed.

3. Lack of School lmprovement Plan

During the period under review, the School did not have an approved School
lmprovement plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the law

4. Late Submission of Financial Statements

During the year under review, Management submitted the financial statements to the
Aud itor-General on 29 May , 2024 instead of the statutory dead line of 30 September 2021 .

This was contrary to Section 47(1) of the Public Audit Act, 2015 which requires financial
statements to be submitted to the Auditor-General within three months after the end of
the fiscal year to which the accounts relate in compliance with Section 81 of the Public
Finance Management 4ct,2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

Report d thc Anditor-General on ACK Nyathuno Secondory School .fi>r the year entlcd 30 Junc. 2023 - Kiambu
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Gonclusion

1. Lack of Risk Management Policy

Management did not establish a risk management policy or document strategies for
identifying potential risks that could impact the school's operations contrary to Regulation
165 (1) of the Public Finance Management (National Government) Regulations, 2015
provides the role of Accounting Officer in risk management shall ensure that the national
government entity develops (a) risk management strategres, whrch include fraud
prevention mechanism; and (b) a system of risk management and internal control that
builds robust business operations.

ln the circumstances, the Management was in breach of law

2. Lack of Approved ICT Policy

Management did not have of an approved ICT policy, data security and disaster recovery
plan which increases the vulnerability of the school's operations to disruptions or outages
in ICT systems. Moreover, the school's inability to recover or restore critical infrastructure
services and systems, as mandated by Section 68 (2Xc) of the Public Finance
Management Ad,2012, poses a significant risk to all operations dependent on ICT
systems.

ln the circumstances, the assuran@ regarding the security and reliability of the school's
management information system and data remains uncertain.

3. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166 (1) and (2) of the Public Finance
Management (National Government), 2015 which states that, the internal audit unit of a
National Government entity to assess effectiveness of the School through an internal
performance appraisal commenting on its effectiveness in the annual report to The
National Treasury

Report of the Auduor-Ceneral on ACK Nyathuna Secondary School lor the year ended 30 June, 2023 - Kiombu
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ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function

4. Lack ofTextbook Records and lnventory Systems

Management did not maintain inventory records for textbooks. ln addition, no system was
in place to track the receipt and issuance of books to students in contravention to
Regulation 140(1 ) of the Public Finance Management (National Government)
Regulatons, 2015 which requires the Accounting Officer to be responsible for proper
custody care and use of Government inventories under their control.

ln the circumstances, the effectiveness of controls on textbook management could not be
confirmed.

The audit was conducted in acc,ordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtarned is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of flnancial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governanoe.

ln preparing the financial statements, Management is responsible for assessing the
school's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the school or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Board of Management is responsible for overseeing the school's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and

Report of the ludttor-General on ACK Nyothuna Secondory School lor the year ended 30 June, 2023 - kombu
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systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

The audrt objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with lSSAls will always
detect a material misstatement and weakness when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229($ of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consrder internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audrt Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, pro,jections of any evaluation of
effectiveness to future periods are subjecl to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:
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a ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the school's
ability to continue to sustain its services. lf lconclude that a material uncertainty
exists, I am required to draw attention in the auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of
my audit report. However, future events or conditions may cause the school to cease
to continue to sustain its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the school to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

FCPA BS
AUDITOR-GENERAL

Nairobi

13 November, 2024
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PUBLIC SECONDARY SCHOOL
Annuel Report and Financial State ear ended 30th June 2023

and signed
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1. Statement of Assets and Liabilities As At 30th June 2023

The school's financial statements were approved on b
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r;l;

I

tYPeter Kandu Kieba

School Pri

Date......:.

Grace Wangeci
Bursar/ finapce Officer

oate..l.C.'r:(.1*...

Mbugua Waribe

FINANCIAL ASSETS
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I 50.00020.00llCash Balances
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The school's financial statements were approved on {,;-1 and signed bY:
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BOM Chairman
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I O. .SIGNIITICAN'r ACCOUNTING POLICIES

l:hc prirlcipal accotuting policies adoptcd in tIe prcpal'atiou of [hcsc filancial statcmeuts are set
out below:

I : Statentcnt of conrpliance and b:rsis of prcparatior!'l'he finarrcial slatcrncrrts ltave been prepared in iccorciance rvith and cornply wirlr lrrrernatjorra/
l'ublic Sector Accountrng Standarcls (IPSAS) rvith particular crnphasis on iasl Basis Financial
I{eporting under the cash Basis ofAccounting and appricabre governmcnt regisratio,s and
rcgulations. The financial sratcmenrs cornply with and-conform-to the form oipr.csentarion
presclibed by thc Public Scctor Accounting Standards Board of Kenya.

Tlrrs cash trasis of eccounring has becn suppremented with accounting for; a) rcccivarrlcs trrat
irrcludc.school fccs from parcnts, imprest, salary advatrces4nd other icccivables and b) payablcs
lh.rl rnc,ude &posrts and retentions and payables from opeiations.

'r i:c f'uncrrl rttrcmc,ts arc prcsented in Kenya Shi ings, which is trrc funcrional an<J rcporting
. ':rn?ncvof lc rchool. and all values are munded to thJ nearest Kenya Shilling(Kshs1. ihe -
n, rrur;arns polrclc odopled havc been consistently applied to all the years preiented.

l<e, o3oitiot of receipts rnd payments
,r ir, <'i rccogniscs all reccipts from the various sources when the event occurs, and the'' 'l;r: r;:fr'. f..._rr r... ,,- l l:. :l:-- : i . . ' L .{.1 : ; , ...3nrsc: rll

:' 
1. '' * lren thc eyenr occurs, and the related cash has actually becn paid out by tlrc school.

,. rr ' r r ''nt from school fces is recogrized when thc evcnt occuls whether cash is received ori ',-x n,ll1ure rnsrog from opcrations is recognized when thc cyent occurs irrespectivc ofll,r ,: . Irh

J Irr-Llod coolributiors
k' ' rnd :'rnitlbulloru arc donations that are made to the school in the forrn ofactual goods and/or
r< t ' rccr raalrcr ahrn in morpy or cash tenas. These donatious rnay include vehicles, Jluipmc,t or
Pr I )rrt11:l rcrviccs Whcrc thc financial value received for in-kind contributions can be ritiat tu
'.ilt 

t.r.r rc'.i. thc *hool rr--rudes such value in the statement of receipts and payments both as J
rc.-c,f{ .nd as I prymen! in cqual and opposite amounts; othefwise, the coniribution is not

L
l. ( .th rud cerh cquivrlents
( .r.;h "n.' ( r\h cqur\rlcnls c,mprise cash on hand and cash at bank, shor.t-term dcposit,s on c ll
'rn'1 lrl$rr1 l! rurd ,rrvct(rrrcrts with an original maturity ofthrec nlonths or lcss, wirich are readily
( '|llrr'rrt,blc L. Lrp*1r rnr(xrnts ofcash and arc subject to insignificarrt nsk ofchangcs in yaluc
Ii: I lcco,rflr Ioi.rrr, <. ro. iudc anrounts hcld at various finantral rnstitutions at the cnd ufthc
lrrr ',,..1
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5. Accounls Reccivablc
.For thc purposes ofthesc financial statcments, inrprcsts and advauccs to author.rzcd public
ollccrs and./or institutions which were not surrendered or accounted for at the cnd of tlrr-.
littancial year arc treated as receivablcs. Accounts receivablcs also include school fecs biilcd to
Parents for serviccs rendercd but not paid. This is an enhancement to the cash accounting policy
()lher accounts receivables are disclosed in the financial statelrrents.

6. Accounts Pnyable
For the purposes oIthcse linancial statements, deposits and retelltions hcld on behall ol'rhrrd
parties have been recognrzcd as accounts payables. This is in rccognition ofthe government
practicc of r etaining a portion of contracted services and wolks pending fulfilntent of obligat ions
by the contractor and to hold dcposirs on behalfofthird panies. Payables also includc
expcndrturc incurrcd for the purchasc ofgoods, works and serviccs that has been reudercd antl
n()t senled. Ths rs an cohanccmcnt to the cash accounting policy adopted for public sccondary
schools Chbcr lrabrlitics arc discloscd in the financial statements.

?. Non-(urrrnt rtscts t
l'l,rn.rtt n, asscts rre cxpcuscd at the time ofacquisition while disposal proceeds are
1:-ogntzed as reccipts at thc time ofdisposal. However, the acquisitioos and disposals arc
:r:rlcclcd rn th. rchool fixcd ssset register a summary ofwhich is provided as a rnemorandunr to
t h.'rc l'rnencirl ru&rncnt5.

ltudtca
' r"::l .;e' 15 de vclopcd on the same accounting basis (cash basis), Lhe sarne accouurs
fi':l.ilr.)n basi!. lnd for thc sarne period as the financial statements. The school's budget was
r ' ; :r I I y 6c School Eoard of Management. A comparison of the actual performance againsr
, rr:ltJ';tr:ble brrdgct for thc financial ycar under review has been included in the financial

9, ('oruptrraivcOgures
v, l".ctc r).{cstrD, compsrativc figures for the previous financial year have been anr,:ndcd or
11r . ,.llr5'rrrtrl lo conform to the required changes in presentation.

l(, Subtcqucna cverta!
'I tr,';'t lurrc I'ccn no cvents subscqueot to the financial year end with a significant impact on thc
fi -,t( r!l itrrcmcut.l for tlr year ellded 30th June 2023.

I
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I I. NOTES TO TIIE ITINANC!.AL STA'TEMEN'I'St
l. Govcrrrment Grants for Trrilion

Textbooks and reference nraterials
Exercise books
Laborator ule cnt
Lrternal exams
Jeaching / Iearnin matcrials
Chalks
Exams and srscaSmcnt
Libra and reference
Totd

2. Govcrnmcat Gnnts for Operations

. -i-...i.-, --.)eru.;,;ts
l?. metntcnaDce
I -ocr I / trrvcll
i-lrrtrrctt rnd watcr

:{a3gst-
!Icdicrl

ablutioo block

r dntrD tsltatiom cotts
t {lrf,t !
\! r!!!:r
cnrctl,

I orrl

l. ( ;or crnmanl Crtnts for infrastructure

lliaintcrgrrc & lm vcmenl
Transttion rnfradnrturc nts
r\ lrrinrstratron bltx I
i ononrrc stimulur

1,404.661.S4
I
r
f

t.

Jul'22-Jun'23 Jul'21-lnn'22
Kshs Kshs

t,243,260.00 I,302.7 t4.40

1,243,260.00 1,302,714.40

Jul'22-Jun'23 Jul'21-Jun'22
Kshs Kshs

1,053,8
250,3

80.800.0090, 100.00
4tI,719.45

3,333,254.36
l7l ,387.50 497,96t.2t
9l,200.00

3,699,318.103,685,94t.86

Jul'21-Jun'22Jul'22Jun'23
Kshs Kshs

2,253,500.003,849.000.00

3,tt49,000.00 2,253,500.00lblrl

20
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{ School } und Inconre - Parents (lontribu tion/Fces

j l)crsonnel cnrolutncnts

l.le clrir itr and u ater

,\dn) inistlat i rn c( )sl\

,\(lr\ n\

I )r lt.r I lrns
I'l'otll

i. \l rrctllencour I ncomcs

I'cc t'rr l.rrnulr

l'1' l. cvlr'"

! r- l !nur'r r,:

i. '! Jr\( ' rrrir.r}\Jlln
.'. .1: l- r:: I nilo..Tra

,,i I lr r. llrc
.r r'r I

r''. '.r l', r l rrrmng Actir ities

,1 \. !,. rrtus
.,,,r)r( i 1I,,rrtl ,!ndl

r,ti,rli,r, '

i '(,!.\l li I't(

J ', r.Jr ll.. *rn

[l( 'rr, '\\ mr . '
l )ifa. ln\,..i(

I

I
llcpairr a n,.i rna intc nancc

l.rral transryrrt / travelling

\'tcd le a I

9.66 t,010.00 8.4.19.02 8. (r)

t00.0(x).00

9,661 ,010.00 It,s{9,021r.0r)

5 l.l0rr.00

58.0m.00

109,I 00.00I otrl
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Notcs to lhc liinallcirl Stntc[lcnts (continucd)

6. Txition

Chalks
Exams and assesrmcnt
Tcachcls ides
Adminisratioo Corb
llank C

fulrl

7. ()pcndons

Jtll'22-htn'23 Jul'21-Jun'22
I Kshs Ksfis

Tcxtbooks and refcrencc matcrials
452.050.00
423.690.00

Exercise books 263,700.00
392,4t5.00Laboratory equipment

lntel.rral exams
Teachin / leamin materials 956,376.00 899,915.00

8.450.00
9 000.00

480.00 2.860.00

1,612,971.00 1,795,985.00

lJul'22-Jun'23 I Jul'21-Jur'22 _ I

Kshs Kshs

i.I1'1_.

l'crlorutcl cmolulncnts
Servrcc (intui
4druol'trltion Cost

ttd maintcnance & i vements
L,r.-rl / travclli
ll lccrncr tad wrtcr
l'r lqrr<rl

^il 
rvt

ll rrrk (lhar
,\ Jtlttj tron ofAsscts

:J$tnl(ltrC
l()l.ll

t

t.845,-s50.00s54 688.00

577 940.00
I87,070.00

631,989.00
128.970.00

1,290,620.00
138,178.00

I ,108,451.00
150,058.00

t,322,240.00 294,380.00

I,458,554.00
24,49 t.40 7,950.00

5,095,227.40 6,076,902.00

22
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Notcs to the Finnncial Statcmcnts (continucd)

8. Infi'astructure

9 Iloerdlag And School Fund

D 'r"---r :-ohrmelts

i

I

I
rs rnd olintcoeacc

L.xrl c / travcllin
!-i cctnc r rnd water
,^Jrntnrso-ttioo costs

R

t t,{r'! p
',-rl rfornu
itr,5l c

iry cxrr frotn Podro mill
l-'i ornc lrrxn Bur end Cround Hire
li I't_.,!E

- .prt-tt to
I 'l AI-

rnd donations
r nltrirrrcturE

hvrt v

TO

Jul'22-tun'23 Ju|21-J un'22

Kshs Kshs
Construction of _qatcway I 53,500.00
Purclmse of firmiture desks and chairs

!t!rlqs" of lab equipment -microscopes
3 r 5,000.00

88,000.00
Mounting tv cabinets 20,250.00
Desk repatrs
Bank

13,080.00
6,0 t 0.00

Paintins and tiUne buildincs

Furchasc of fumiturc tablcs and chairs (for staff)

670,910.00
96,110.00
93,000.00

t oTAt. 1,3s5,880.00

Jul'22-Jun'23 Jul'21-Jun'22
Kshs lGhs

I

5,804,2 I I .00 s,7 38,7 2?.00

4 1,000.00
t6,5't6.20 12 i20.00

424,262.00
l0 r,196.00

6387,245.20 5,751,042.00

I 23
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Notcs to thc Financial Statcnrerls (contirrucd)

10. Bank Accounts

School Fund
Accounl I
School Fund
Account 2
SavinE Accounl
l.ncoorc
qcncrating
rcUVitics
\.:c(xrnt
;niastnrctural
. \cc({lor

i r'nvn,U,i.,u r i,0ct,r55.9c I

I Name of fank,
Account No. &
currcncy Status Bank Acc-no

.htl'22-J utt'23 Jul'21-lua'22

Tuition Account
Activc/Dorm:rnt Kshs I(shs

Activc l102908487 t.29?.90

2,852,27 8.96

45 85i.90

(14,190.50)
Operalions
Account Active 57029 t737240

Activc

Oor,nnn, l

570297265050
45,951 .80 (45,198.00)

I102979228 7,948.50 7,948.50

Active 07101-1373't 4,144,95 r.00 2,573,40t.00

Activc t7 8027 44047 90
11,65 r .00 440, l4l .00

ll.(lrblnHrnd

oll

I .{lron Account
r'!!!l!elt AccouDt
S-:hool Fuod rcaounl
I olrl

ll. 5fiort Tarm lnyeslments

l',J(rrl,lr.rn

( (roPcr-!:.j rharcs
r casurv H!lk
r;.cd deg-'srr

( )r rcr rnveslmcfit!

rtc,6

'lbtrl

I

Jul'22-Jut'23 Jul'21-Jun'22
Kshs Ksh s

40,070.00 1.350.00

L

40,020.00 t,350.00

Jul'22Jun'23 Jul'21-Jun'22
Kshs Kshs

)4
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Descri tion Jul'22-J ltt'23 Jul'21-Jun'22
Kshs Xshs

Fees arrears 3,479 925.00 3 .048 ,242 .00
hOt er ol1 n efe reces ab es

Sala advances
Im resl
Total

3 79 925.00 3 048,242.00

Notcs to tlrc Finnrrcial Statcnrcnts (continucd)

I3. Accorrnts Rcccivablc

r) Ageing Antly3iJ ofAccounts Receivable

tlon

irss th.o I
llct\r,ccn l-2
Ik't\.ren 2-3ya
, t\ cr .i)4r
lblrl

I .1. Accorr[tt prynblc

I Ilrr.rl lor

I:r& crerlrlors Scc below and a
!''gp!-,4 fecs
R.{6rtrfir monres
I ,la rl

r) Ag.hg Anrly.ls ofAccounts payable

ll)tl\crlraion

t'

L
t'r

Ii r lyrs

r. '1,...1: !-, r
,.t..r .(rr r l.__-yfl

ct',{t'cri I ii:s

I

I

Jul'22Jun'23 Jul'2l-Jun72
Kshs Kshs

I,213,570.00 544,402.00
544,402.00 I t94 53t.00

I, r 94,531.00 527 422.00
527 ,422.00 781 .887.00

3,479,925.00 .,,048,242.00

Jul'22Jun'23 Jul'21-Jun'22
Kshs lGhs

3,582,123.30 3,I50.440.30

;
3,582,123.30 3,r50,4{0.30

Jul'22-Junt23 Jul'2lJun'22
Kshs iShs

608,152.00
182,334.00

l8 334.00
206,275.00

206 75.00 583 l18.00

2,585,362.30
2,178,713.30

3,582,123.30
3,t 50 4{0.3 0

t
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Notcs to thc Finnrrcill Statemcnts (continued)

I5. Fund Balancc Brought Forrvard

Dcscri tion Jul'22-Jun'23 Jul'21-Jtn'22
Kshs Kshs

Bank balauces 3,007,755.90 828 474.40
Caslr balances 1,150.00
Short Te m: Invcstments 1
Receivables 3,048,242.00 2.85 r 308.00
Pa bles 3,150,440.30 2.953,506.30
Totsl 2,906,907.60 726,276,10

Othcr importttrt dlcclosurc notcs

ll'S'{S i--ash Sttnditd cncourages an entity to disclose accrual related information in relatiln ro an
xrrllty's lsscts rnd liabilitics. The notes outlined below are disclosure notes in relation to the' 1o61'1 p.1n- financial assets and liabilitics.

t a', N,rr-currcnt Liabilttics Summary

o

lr
t-'
i.
l
,l
i,
Ir

1-0l lor t
)utrtrld [-cascs
Irrr
fttut and lcave rovlslon
drl

17. Riologlcrl rtrcts

l)ar

I

I

l-

f,

!

I i'e"..

l,',,!sg.,r
! :' ,rlrrv

:'r :t lc

ir phnrrlron

I ,,., I

Jul'22-Jun'23 Jul'21-J un'22
Kshs Kshs

Jul'22-Jun'23 Jul'21-Jun'22
IGhs IGhs

I
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Notcs to the Financial Stntemcnts (continucd)

18. Borrorvings

Othcr i&port at dkclosure notes

19. Stocld lEvcaaory

l)crcr tloa

co<t 'tulfs
-c ". {LrrlDtblcs

59,450.00

-, .,JOi.u0

i

I

ltrr,r
Mcdrcrtron
, .onrtruc taon Matcrials
Tarl

t

Description Jul'22-Jun'23 Jul'21-Jun'22
Kshs Kshs

a Borrowin
Borrowi at beginning ofthc ycar
Borrowings durinA the year
Repaymcnts of during tlre year
Belsnce at end of the year

Jul'22Jun'23 JuI'21-Ju n'22
I(shs Kshs

74,600.00

43 t,1t3.00 | 419,862.00

rl

1l

t
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12. PROGRESS ON FOLLOU' UPOFAT'DITOR'S RECOMMENDATIONS.

The following is the summary of issues raiscd by the cxternsl auditor, end management comnrcnts
that were providcd to the auditor.

Ref
No.

Issue /
Observations
fronl A,uditor

Manrgement
comnrents

Status:
(Rasolved /

Not Resolved)

Ti mcfre me :

(Put a data when.

lo eqtccl tlre iss e
to bc rcsolve.l)

L

,*1-
,' Sija md Dra
fhr:ipel

i*h,

t

h
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I3. ANNEXES

a) Atrncx I - Analysis of Pcnding Accounts Payalrle

Edward Mburu N au

Tra v edc co
John Karrri
I(,: Porrr

IJI .)'1,l!_rq,
Sr l' ]'oarl
'ru plai Or S(rvEc!

F

;rJr , _\tr!f
\lt,' tr;r:t, c\
Ic.t, E mdt\.rtion

. i!"llll.-t! gq
Ir{r \1_u.;qgrr_

L-hri. erqgc *cckcnd
a lkrrr arKta

matt

,lgeJ-&E-
, l.rx L .r

I c.xuunrcrti

rl

otut

Supplier Of Goods
or Scrvices Original

Amount
Date

Contracted

Amount
Paid To-

Dale

Outstanding
Balancc

Current IiY

Outstanding
IJa la n cc

Colnpalative
rY

Cornmcnts

A b c d=a-c
Kshs Kshs Kshs Kshs Kshs

Supply Of Goods
Paul Kungu hardware 7 t,640.00
Milkah butchery 9, t00.00
Kabcte Dairy Fcs ltd 49,075.00

29,940.00

8 r,750.00
26,000.00
2,980.00
8,s97.00
4,000.00

283,082.00

8,000.00
22t,440.00
43,100.00
r2,000.00
2,000.00

I 1,100.00

5,000.00

2,500.00

_305,140.00
'5Bz,zzz.oo
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4 '.,

b) .4.nnex 2 - Sunrmary of fixed Assets Rcgistcr

Assea Class

Land

Tools Aad Apprours
t)thar Mrchirry rod Equipmeat
,lcrirtl. Ard CEltunl Assc6
lotnjiblc Ar*O- Sofl Warc

Tolrl

r
i
i

a
a

Ilistorlcrl
Cost b/f
(Kshs)

l" July 2022

Additlons
durirg lhe

ycar
(Kslts)

2.94ha

Disposals
duriog the

ycrr
(I(shs)

Ilisioricrl Cost
clt

(K3hs)

30'h Junc 20

Hivcd from
primary school

Buildings And Srrucrures
Motor Vchiclcs 5,E00,000.00 5,E00,000.00

Officc Equipmcnt, Fuminrre and

Fittings 2,934,350.00 2,934,350.00

Tcxtbookc

ICT Equipocor 170,000.00 I 170,000.00

I

r

a

a

i

I
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