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2. KEYSCHOOL INFORMATION AND MANAGEMENT

~ a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education
Act. 2013, It is m Kiambu County. Kabete Sub-County

The school was registered in February 2010 under registration number GP/A/7996/10 and is
currently categonized as a Sub County public school established, owned or operated by the

Government

The school is a day school and had 546 number of students as at 30" June 2023. I has 03
streams and 17 teachers of which 04 teachers are employed by the School Board of

Management.
b) School Board of Management - Board Membcis

The School Board of Management cstablished under Section 55 of the Basic Education Act
2013 is composed of the following members:

! [ Date of 1
| Rel: | Name of Board Member | Designation appointment
! | John Mbugua Waritx | Chaiw se: L 30th Minch 2032
pd Peter Kandu Kieba Secretary — Principal 30th March 2022
" 3 | Njehu Gitau Member 30th March 2022
|- 4 | Judith Karanja Member 30th March 2022
|3 | George Njoroge Gachie | Member 30th March 2022
6 Purity Muturi Member 30th March 2022
' 7 | Rachaci Kaheti Kariuki Member- Sponsor 30th March 2022
30th March 2022

Member — Sponsor

‘ David Njoroge Kamau
30th March 2022

Member - Sponsor

Member -Rep PTA

]
(.9 { Lucy Nduagu .
10 | Peter Kamau Members — Rep CEB 30th March 2022
.11 | Margaret Wanjiru Kiniaru | Member — Rep Teachers 30th March 2022
12 | James Ndegwa Kimani Member — Community 30th March 2022
| 13 | Faith Hinga Member — Special needs 30th March 2022

14 30th March 2022

1 John Ndumbo Naugi
i
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TCN NTATHUNA QECONLAK T YCHAUL

The functions of the School Board of Nanagement are to:

)
Ref

Promote the best interests of the school and ensure its development.
Promote quality education for all pupils in accordance with the standards sct under the
Basic Education Act, 2013. ' ‘
Ensurc and assurc the provision of proper and adequate facilitics for the school.
Manage the School’s affairs in accordance with the rules and regulations goverming

occupational safety and health
Advise the County Education Board on the staffing needs of the school.

Determine cases of pupils” discipline and make reports to the CEB.

Prepare comprehensive termly report on all arcas of its mandate and submit the report
to CEB

Administer and manage the resources of the school.

Receive, collect and account for any funds accruing to the institution in accordance
with Article 226 (1) (a) of the Constitution of Kenya, Section 81 of the Public Finance

Management Act. 2012 and the Fourth Schedule para 21 and 23 of the Basic Education
L

Act, 2013

Committees of the Board
,!' Name of Committee Names of Members "r Designation Number of meetings
attended during the
L yiar
. Executive Committee | John Mbugua Waribe Chairman 4 out of 4
2 John Ndumbo Ngugi Member 4 outof4d
3 Racheal Kariuki Member 4outofd

4 Faith Hinga Member 2outof4

| 5.Judith Karanja Member 4 outof'4

: 6.Peter Kandu Kicba Secretary/Principal 4 outof4

[Minance, procurement | Faith Hinga Chairperson 2outof 2

and genera! purposcs 2.David Njoroge Member 2outof2

| Commuiee 3 Njehu Gitau Member 2 out of 2

| 4 Peter Kandu Kicba Sccrctary/Principal 2 outof 2

| Academc/ Dla:lphnc—’l‘ {.George Njoroge Gachie Chairman doutof4

| Committee 2 John Mbugua Waribe Member 3outofd

! 3 Patrick Njuguna Dean of Students 4outofd

| 4 Margaret Kiniaru Deputy Principal 4 outofd
| 5.Peter Kandu Kicba | Secretary/Principal doutofd

| Development | Racheal Karwki Chairperson Joutol3

(_ommuttec 2 David Njoroge Member 3outof3

3 John Ndumbo :mber Soutof3

4 Purity Muturi Member 0 outof3

[ | ¢ Lucy Ndungu Member | outof3

| | & Peter Kandu Kieba Member Joutol’d

| ! 1 SCDE Member 0outof3

}
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[

d) School operation Management

For the year ended 30" June 2023 the school

day-to-day management was under the following

| Identification

- persons:
{Nnnw

TSC No.323222

2

—

Designation

Principal

| Peter Kandu Kicba |
| Margaret Wanjiru Kinira B | TSC No.334968
[

—

f Deputy Principal

| Grace Wangechi Waithaka

3 | School Bursar

¢) Schools contacts

Post Office Box: 25 Ngecha
Telephone: 0722938679
E-mail: nyathunasccondary@gmail.com
Website: Nonc
Facebook: None
Twitter: None
) School Bankers ‘
*  Name of Bank: Kenya Commercial Bank
Branch Kikuyu
Account Number: 1102979228
*  Name of Bank- Fauity Bank
Branch: Kikuyu
Account Number: 0570291737240
*  Name of Bank: Kenya Commercial Bank E
Branch: Kikuyu
Account Number: 1102908487
Name of Bank: Kiambu Unity Finance
Franch: Kikuyu
Account Number:  07101-13737
Name of Bank Equity Bank
Branch Wangige
Account Number: 1780274404790
Name of Bank Equity Bank
Branch Kikuyu
Account Number 0570297265050
g) Independent Auditors
4

Office of the Auditor General
Anniversary Towers, University Way
20 Box 30084
JPO 0100
Nawobi Kenye
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3. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL
The following is a summary report of the performance of the school against the set

performance evaluation criteria:
a) Financial performance:
Surplus/ Deficit .

4,500,000.00
4.000,000.00
3.500,000 00
3.000,000.00
2.500,000.00
2,000,000.00
1.500,000.00
1,000, 000.00

500,000.00

0.00 -
2023 2022

= Surphus/ Deficit 4,096,988 26 2,180,630.50 £ 1,156,717.40

u Surplus/ Deficit
Capitation
." 21 Yer Student
~e~t Population

2pitaton

2.000,00000 4,000,000.00 6,000,000.00 B8,000,000.00 10,000,000.00 12,00C,000.00

Student Population Capitation Per Student

Capetation
10.422.347 &0 350 29,778.14
22U 125%.532 %0 399 18.184.29
12023 877820, 86 546 16,077 29
Amount in Ksis
22021 w2022 w2023
6
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ALK NYATHUNA SECONDARTY SCHOUL
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Other Incomes and Expenditures over Three years

20,000,000.00
18,000,000.00
16,000,000.00
14,000,000.00
12,000,000 00
10,000,000.00
8,000,000.00
6,000,000.00
4,000,000.00
2,000,000.00
0.00

Amount in kshs

: 2023 2022 2021

B Other incomes earned 18,548,311 86 15,804,560.50 10,422,347.40

14,451,323.60 13,623,929.00 9,265,630.00
Year

B Expenditures

® Other incomes earned M Expenditures

Debtors and Creditors Schedule

4 000,000 00
3,500,000 00
X0, 000 00

500,000 00

S L at]

0,000 00

3.200.00

0,000 00

Creditors
3,582,123.30
3,150,440.30
2,95 S,SGS 30

Debtors
m 2023 3,479,925.00
u 2022 3,048,242.00
20 2,851,308.00
Years

|®2023 w2022 @2021
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b) Teacher Student ratio:(1:32)

&
Bttbject [ Maths/Bio I Agri/Bio I Kiswa/Hist [ K!.\‘wm’Hi_;!nr)-'}
Number of Teachers I | | —[ I
Shortage I ! { ] ’
Ii Recruited =3 ] ] '
il Transferred =2 ( J I ; ' i

' c) Meanscore in the 2022 KCSE:

( Year 2022 | Year 2021 | Year 2020 ]
"Mean Score 4.193 [5014 4.763 ]
['Ta'gn Score 5.5 50 4.0 “1
| Number to higher learning institution | 9 16 (11 j
w) Swiaber of Candidates in e Zvis svici. £
f Z)escr:'pnon l Year 2022 Year 2021 _——{ Year 2020 |
ol |
[ Candidature [93 76 7 J
e+ apacity of the school: .
) — B Quantity Remarks |
Students' population (546) 300-boys 246-girls
Classrooms 12 Additional 2
_Laboratory 2 - N
 Teachers' toilets 5 S
Boys' toilets 10 o
Girls” tolets R i ¥
Administration ]| .
(Staffroom ]2 _ ]
Kitchen I Nl S
L

S R
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f) Development projects carried out by the school:

ijR(ijECTS' ] Source of i—-Status | ' Amount ; Expected
Funds Initial Cost  spent Completion
| (Kshs) i fir
‘Gateway  FDSE | Complete | #3500  Jan 2023
' Desksand | FDSE Complete | 315,000  Feb 2023
' Chairs
Tables and | FDSE - Complete | ' 93,000 | 2023
chairs :
‘Microscope | FDSE ' Complete " '88,000 2023
.Mounmip, FDSE ‘ Cdmplete ‘ 7 .‘20,25(7)7 26723
four TVs
Cabinets
Desks FDSE Complete | 13,080
Repairs | 2023
Painting and . FDSE Complete 70910 | Dec 2022
Hing 1
buildings
i r g
. Sign ] et

School Principal

Sadeige &
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1. Statement Of School Management Responsibility

Section 81 (1) of the Public Finance Management Act, 2012 requires that. at the end of cach financial

vear. each National Government School shall prepare financial statements in respect of that school.
Section 81 (3) requires the financial statements so prepared to be in a form that complies with relevant

accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of

Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

I'he Board of Management of ACK Nyathuna Secondary School accepts responsibility for the school’s
financial statements, which have been prepared on the Cash Basis Mcthod of Financial Reporting. using
appropriate accounting policies in accordance with International Public Sector Accounting Standards
(IPSAS).

The Board of Management is of the opinion that the school’s financial statements give a true and fair
view of the state of the school’s transactions during the financial year ended 30™ June. 2023, and of the
schodl™s financial position as at that date.

Name: John Mbugua Waribe
Pesignation:  Chairman, School Board of Management

Bate:
- —‘-—-—_— —
N1 ok oy prpa R

Name:Peter Kandu Kieba £

Designation:  School Principal& Secretary to Board of Management

Date:

A Crrvd
Name: Grace W angeci Waithaka
CDesignation: Bursar’ Finance Officer

) . ]
Date: 2vioelas
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Website:www.oagkenya.go.ke

P.O Box 30084-00100
OFFICE OF THE AUDITOR-GENERAL NAIROBI

Enhancing Accountability

REPORT OF THE AUDITOR-GENERAL ON ACK NYATHUNA SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2023 — KIAMBU COUNTY

PREAMBLE

| draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal control, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts
of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS
Qualified Opinion

| have audited the accompanying financial statements of ACK Nyathuna Secondary
School — Kiambu County set out on pages 12 to 30, which comprise the statement of

Report of the Auditor-General on ACK Nyathuna Secondary School for the year ended 30 June, 2023 — Kiambu
County



Financial assets and Financial liabilities as at 30 June, 2023, and the statement of receipts
and payments, statement of cash flows, Statement of Budgeted versus Actual Amounts,
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. | have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

In my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the Statement of Financial Assets and Financial Liabilities of ACK Nyathuna
Secondary School as at 30 June, 2023, and of its Receipts and Payments and its cash
flows for the year then ended, in accordance with International Public Sector Accounting
Standards (Cash Basis) and comply with the Basic Education Act, 2013 and Public
Finance Management Act, 2012.

Basis for Qualification
1. Inaccuracies of the Financial Statements

i. The statement of receipts and payments and as disclosed in Note 2 to the
financial statements reflects Kshs.3,685,942 in respect to capitation grant for
operations. However, the bank statement reflects Kshs.4,149,105.06 resulting
to an unexplained variance of Kshs.463,163.

il. Management failed to recognize income from bus and ground hire, and income
from grants and donations of Kshs.424,262 and Kshs.101,196 respectively.
Instead, the management included them as expenditures under boarding and
school fund.

In the circumstances, the accuracy of the financial statements could not be confirmed.
2. Unsupported Cash and Cash Equivalents

The statement of cash flows reflects cash and cash equivalent of Kshs.7,769,209 while
Note 10 to the financial statements reflects Kshs.7,006,074 in respect to cash and cash
equivalents resulting to an unexplained variance of Kshs.763,135.

The statement of financial assets and liabilities and as disclosed in Note 10 to the financial
statements reflects Kshs.7,006,074 in respect to bank accounts. However, Management
did not provide the cashbook, bank reconciliation statements, bank statement and bank
balance certificate to support the account balances for operation account, savings
account and infrastructure account.

In the circumstances, the accuracy of the financial statements could not be confirmed.

Report of the Auditor-General on ACK Nyathuna Secondary School for the year ended 30 June, 2023 — Kiambu
County

2



3. Failure to Prepare Ledger

During the year under review, it was noted that the school used manual system in keeping
the financial records. However, Management did not prepare ledgers to support the
financial statement amounts and balances.

In the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

4. In complete Assets Register and Ownership Documents

Annex 2 to the financial statements reflects a summary of assets register which was not
completed to reveal the respective values of various assets owned by the school. The
school sits on land of unknown value and acreage which was not disclosed in the
summary of fixed assets register attached in annex 2. In addition, the school owns
various assets including a parcel of land, buildings, motor vehicles and various furniture
and fittings whose values have not been disclosed. Further, Management did not
maintain an asset register which could have provided critical information including
location of the assets, description, respective cost and serial numbers.

In the circumstances, the existence and accuracy of the assets could not be confirmed.
5. Unsupported Accounts Receivables

The statement of financial assets and liabilities and as disclosed in Note 13 to the financial
statement reflects a balance of Kshs.3,479,925 in respect to accounts receivables.
However, the accounts ledger and debtors ageing analysis were not provided for audit
review. Further, the statement of financial assets and financial liabilities reflects accounts
receivables of Kshs.3,048,424 as at 30 June, 2022 while the statement of receipts and
payments reflects total receipts of Kshs.18,548,312 all totaling to Kshs.21,596,736. The
statement of cash flows reflects total cash collected of Kshs.18,657,412 resulting to
expected accounts receivables of Kshs.2,939,324 which differs with receivables of
Kshs.3,479,925 resulting to a variance of Kshs.540,601.

In the circumstances, the accuracy and recoverability of the Kshs.3,479,925 in respect to
receivables could not be confirmed.

6. Unsupported Accounts Payables

The statement of financial assets and financial liabilities and as disclosed in Note 14 to
the financial statement reflects a balance of Kshs.3,582,123.30 in respect to accounts
payable. However, the accounts ledger and payment vouchers were not provided for
audit review.

Further, the statement of financial assets and financial liabilities reflects accounts
payables of Kshs.3,150,440.30as at 30 June, 2022 while the statement of receipts and
payments reflects total payments of Kshs.14,451,323.60 all totalling Kshs.17,601,763.9.

Report of the Auditor-General on ACK Nyathuna Secondary School for the yvear ended 30 June, 2023 — Kiambu
County
3



The statement of cash flows reflects total cash paid of Kshs.14,451,323.60 resulting to
expected accounts payables of Kshs.3,150,440.30 which differs from payables of
Kshs.3,5682,123.30 resulting to a variance of Kshs.431,683.

In the circumstances, the propriety of the expenditure could not be confirmed.

The audit was conducted in accordance with International Standards of Supreme Audit
Institutions (ISSAIls). | am independent of ACK Nyathuna Secondary School
Management in accordance with ISSAI 130 on Code of Ethics. | have fulfilled other ethical
responsibilities in accordance with the ISSAlI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. | believe
that the audit evidence | have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, | confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Unbalanced Budget

The statement of comparison of budget versus actual amounts reflects final receipts and
expenditure budget of Kshs.18,432,176 and Kshs.18,351,376, resulting to a surplus of
Kshs.Kshs.80,800 contrary to Regulation 33.(C) of the Public Finance Management
Regulations, 2015 Unless provided otherwise in the Act, these Regulations or any other
guidelines developed in furtherance .of the Act or these Regulations, the following
guidelines shall be observed at all times during budget formulation and approval that the
budget shall be balanced.

In the circumstances, Management was in breach of the law.

Report of the Auditor-General on ACK Nyathuna Secondary Schoal for the year ended 30 June, 2023 — Kiambu
County
4



2. Irregular to Transfer of Funds to Kenya Secondary Schools Heads Association
(KESSHA)

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.6,387,245 as disclosed in Note.9 to the financial statements. Included in
the expenditure is an amount of Kshs.1,024,400 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

In the circumstances, value for money transferred to KESSHA amounting to
Kshs.1,024,400 could not be confirmed.

3. Lack of School Improvement Plan

During the period under review, the School did not have an approved School
Improvement plan, contrary to Section 2.2 of the Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

In the circumstances, Management was in breach of the law.
4. Late Submission of Financial Statements

During the year under review, Management submitted the financial statements to the
Auditor-General on 29 May, 2024 instead of the statutory deadline of 30 September 2021.
This was contrary to Section 47(1) of the Public Audit Act, 2015 which requires financial
statements to be submitted to the Auditor-General within three months after the end of
the fiscal year to which the accounts relate in compliance with Section 81 of the Public
Finance Management Act, 2012 on preparation of the financial statements.

In the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 4000. The standard requires that |
comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. | believe that the audit evidence | have obtained is sufficient and appropriate
to provide a basis for my conclusion.

Report of the Auditor-General on ACK Nyvathuna Secondary School for the year ended 30 June, 2023 — Kiambu
County
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of Internal Controls, Risk Management and Governance section of my
report, | confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion
1. Lack of Risk Management Policy

Management did not establish a risk management policy or document strategies for
identifying potential risks that could impact the school's operations contrary to Regulation
165 (1) of the Public Finance Management (National Government) Regulations, 2015
provides the role of Accounting Officer in risk management shall ensure that the national
government entity develops (a) risk management strategies, which include fraud
prevention mechanism; and (b} a system of risk management and internal control that
builds robust business operations.

In the circumstances, the Management was in breach of iaw.
2. Lack of Approved ICT Policy

Management did not have of an approved ICT policy, data security and disaster recovery
plan which increases the vulnerability of the school's operations to disruptions or outages
in ICT systems. Moreover, the school's inability to recover or restore critical infrastructure
services and systems, as mandated by Section 68 (2)(c) of the Public Finance
Management Act, 2012, poses a significant risk to all operations dependent on ICT
systems.

In the circumstances, the assurance regarding the security and reliability of the school's
management information system and data remains uncertain.

3. Lack of Internal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166 (1) and (2) of the Public Finance
Management (National Government), 2015 which states that, the internal audit unit of a
National Government entity to assess effectiveness of the School through an internal
performance appraisal commenting on its effectiveness in the annual report to The
National Treasury

Report of the Auditor-General on ACK Nyathuna Secondary School for the year ended 30 June, 2023 — Kiambu
County
6



In the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function

4. Lack of Textbook Records and inventory Systems

Management did not maintain inventory records for textbooks. In addition, no system was
in place to track the receipt and issuance of books to students in contravention to
Regulation 140(1) of the Public Finance Management (National Government)
Regulations, 2015 which requires the Accounting Officer to be responsible for proper
custody care and use of Government inventories under their control.

In the circumstances, the effectiveness of controls on textbook management could not be
confirmed.

The audit was conducted in accordance with ISSAI| 2315 and ISSAI 2330. The standards
require that | plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. | believe that the audit evidence | have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

In preparing the financial statements, Management is responsible for assessing the
school's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the school or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Board of Management is responsible for overseeing the school's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and

Report of the Auditor-General on ACK Nyathuna Secondary School for the year ended 30 June, 2023 — Kiambu
County
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systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General’'s Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with ISSAls will always
detect a material misstatement and weakness when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

In addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conciusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, | consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the ISSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation tc the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
policies and procedures may deteriorate.

As part of an audit conducted in accordance with ISSAls, | exercise professional
judgement and maintain professional skepticism throughout the audit. | also:

Report of the Auditor-General on ACK Nyathuna Secondary School for the year ended 30 June, 2023 — Kiambu
County
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Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the school’s
ability to continue to sustain its services. If | conclude that a material uncertainty
exists, | am required to draw attention in the auditor’s report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of
my audit report. However, future events or conditions may cause the school to cease
to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the school to express an opinion on the financial statements.

Perform such other procedures as | consider necessary in the circumstances.

| communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

| also provide Management with a statement that | have complied with relevant ethical
requirements regarding independence, and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

FCPA BS
AUDITOR-GENERAL

Nairobi

13 November, 2024

Report of the Auditor-General on ACK Nyathuna Secondary School for the year ended 30 June, 2023 — Kiambu
County
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ACK NYATHUNA SECONDARY SCHOOL.
Annual Report and Financial Statements For the year ended 30" June 2023

6. Statement Of Receipts and Payments For the Year Ended 30™ June 2023 8
Receipts
Government grants for tuition 1 1.243.260.00 1.302,714.40
Government grants for operations 2 3.685.941.86 1.699.318.10
Government Grants for infrastructure 3 3.849.000.00 2.253.500.00
Schoel fund income- parents® contributions 4 9.661,010.00 8.449.028.00
Miscellancous incomes 5 109.100.00 100.000.00
Total Receipts ¢ 18,548,311.86 15,804,560.50
Payments
Tuition 6 1,612.971.00 1,795.985.00
Operations 7 5.095.227.40 6.076,902.00
Infrastructure 8 1.355.880.00
Boarding and school fund 9 6,387,245.20 * 5,751,042.00
. Total Pavments 14,451,323.60 13,623,929.00
" Surplus/Deficit 4,096,988.26 2,180,631.50
i he school hinancial statements were approved on %\&\Q{t_ and signed by:
SARN A Ra. = = ‘ &Xé@«
--------- Pofssendborancssnsasnnsnnae M ARREEERE LR R e T I I T Y
Nanre: John M. Waribe Name: Peter k. Kieba Name: Grace W. Wangeci
School Principal/ Secretary to 3
C hair BOM BOM Bursar/ Finance Officer
Date: Date: Date: .
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PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30" June 2023

1. Statement of Assets and Liabilities As At 30 June 2023

FINANCIAL ASSETS
Cash and Cash Equivalents
Bank Balances 10 7.066,074.16 3,007,755.90
Cash Balances 11 40,020.00 1,350.00
Short term Investment 12 - -
Total Cash and cash equivalent 7,106,094.16 3,009,105.90
Account’s receivables 13 3.479,925.00 3,048,242.00
TOTAL FINANCIAL ASSETS 10,586,019.16 6,057,347.90
FINANCIAL LIABILITIES
Accounts Payables 14 3,582,123.30 3,150,440.30
NET FINANCIAL ASSETS 7,003,895.86 2,906,907.60
REPRESENTED BY
Accumulated Fund b/fwd 15 3,483,782.30 1,303,150.80
Surplus/Deficit for the year 4,096,988.26 2,180,631.50
NET FINANCIAL POSITION 7,580,770.56 3,483,782.30
The school’s financial statements were approved on SR and signed by:
H — _":.;‘\ N o ‘;L"I
'i' R 3% N R s e IS . T O
John Mbugua Waribe ‘ Peter Kandu Kieba Grace Wangeci
BOM Chairman School F?nncnpal/BOM Secretary  Bursar/ Finance Officer
Date...... el .. Date...... 2Ll ... Date..\ (A M.
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ACK NYATHUNA SECONDAI 0
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30" June 2023

8.Statement of Cash Flows for the Year Ended 30" June 2023

Capitation grants for tuition 1 1,243,260.00 1,302,714.40
Capitation grants for operations 2 3,685,941.86 3,699,318.10
Capitation grants for infrastructure 3 3,849,000.00 2,253,500.00
School fund income- Parents contributions/ fees 4 9,770,110.00 8,449,028.00
other income -bus hire 5 109,100.00 100,000.00
Total receipts 18,657,411.86 15,804,560.50
Payments
Payments for Tuition 6 1,612,971.00 1,795,985.00
Payments for operations 7 5,095,227.40 6,076,902.00
Payments for infrastructure 8 1,355,880.00 -
Boarding and school fund payments 9 6,387,245.20 5,751,042.00
Total payments 14,451,323.60 13,623,929.00
Net cash flow from ope rating activities 4,206,088.26 2,180,631.50
CASHFLOW FROM INVESTING ACTIVITIES
Proceeds from Sale of Assets
Acquisition of Assets
Proceeds from investments
Purchase of investments
Net cash flows from Investing Activities
CASHFLOW FROM BORROWING ACTIVITIES
Proceeds from borrowings/ loans
Repayment of principal borrowings
Net cash flow from financing activities
NET INCREASE IN CASH AND CASH EQUIVALENTS 4,206,088.26 2,180,631.50
Cash and cash equivalent at BEGINNING of the year 3,563,120.90 1,382,489.40
Cash and cash equivalent at END of the year I 7,769,209.16 3,563,120.90
The school’s financial statements were approved on {.1.( 2« and signed by:
| | J—
e LTI & 1S < IR G sl o/ S
John Mbugua Waribe ; Peter Kandu Kieba Grace Wangeci
BOM Chairman School PrlnmpaI/BOM Secretary  Bursar/ Finance Officer
Date... |l M. Date..... o\ \ ..., Date.\ Gl e L2

14



ST
T ||ll|||!4_|..,.||t|.|l||!....,..r|. N S : . 21Ty puv Anounnalg |
——— on T T | S i s T e * suijjpael] / uodsuer] _n..aH._
N e ..i..% R T T T e ———— R R e FIUCUNIRGN DUV S3ieday
= .....oc‘: N IJ_. e 2 S - T SILAUN[OWT [Pudosing
= e i R | e Sisamg uo paSing>y saag (r)
—_— B T | —— —_—
: ! N S —
S S e T Ll - : ¥201g uonensnpy
m T o 1l e B T r+. - - SIWBID) JNDAISRYU] Gonisurs] |
- i ] SwesS014 SNNWNS Sluouosy
= ’ o : - T - = - o UORNGUIN0D  Siuaied [y
0T 00000 6ENT 00 000'030°C 001000020 0N WaBAMIGITY a0eEsmiT
- T . - o 2dmansnafur sof 3ea 7 (s
- e — l.l..ll..lulll'l[lrw»lfl.l...lx 3 G |
T T et | - —— —_— —
| SLLLS L 9CWTIECE | oounwrert : | 000096l O S0
! "a00) €< L NEISCL) D0oon' e 00000 cce _z e Kianay
T I [ - - - - - 1507 Uohensumpy
| %000 - ] O uohensiuy
i Mo lCbS | 0000106 00 009°79% - 0000929 1e1pajy
L %000 T - - - - J1em puy Knousapg
%a00°0 | - - E Buifjaar1] 7 uodsues 1) |e3en)
- LTI T oooot1g 00°008°08 - —__|__0o00s'08 . VILSYWID
6000 | - - - SIULUN|OWT RUUOSIag
— — ill _ . H’u - Suonviadoy o nvis nounydnsy ?NL
1
. %00'0 |- - o - WISSISTY pury sunn g ]
= “%A9T T ) | 0009TcvT 00°9L1°pL9"| N 009L1'vL9'1 SIBLDRIN Bumuiea | -ﬂ.mmvﬂh
%4000 i = - - - T SURYY [Wamny
40070 ! - : - I ':llll‘ugm 1
——..'.' L
— L I : £ e TR
000 i = SIPUINN ImaRjay
- “woun] we i) woumydn (1)
s T LTIV == tA1 L]
S—
. .S —3 —— ——
i siseq) dquicduon . D D R — - ————
| HORELINN O v, . uQ jenpy 1Bipng ruyy HWoxnaptafpy | *dpag jvmdug |

R L LT TR RET TR Y! WA NG ey R R I TR
- TOOF DS A3 (87

J.H,l



91
! "848 60p | o0orTTTed 00 000'e T 00000t Z¢ _ sasuadxg fiianay
i 506 | o0oreiey 00 1000'009 00°000°009 s1sh7) voneiisiuupy
r %000 [ - 00 009'792 60°009'79Z 1B21pay
'l_ o8t 8t 00'8LI8y ] 00°000" Yy 00°000°09¢ Adueasasua)) pug e Aoy
I ST 16 00 0TYHHT R AT Oroos'TI SWH[PACIL 1I0USURL ] [E507]
b 0. AlQ% U0 0LOLST - - simtuzaoidwif 5 asuvua oy sneday
| %0 | 601 00 889 psS | 00008 b | 0000 pTH' | SHRUmMowWy [puuosiag
- suniuiade) aog Anjipuadxy (7]
b 4 et |
t‘ WAIQH |_DUORF - saeq)) queg
| L SIS0 UONEIISIUUpY
L | - - SIPIND s3ayae3|
Ir—-g I - WBLUSSISSY puy swuexs
- i H ' - § ey
| "HLYC9T LA INGS 00 00 09y 00°00E 09¢ - SIELRIRLY Dulwiea / Suyaeap
; I b - Swexy jewauf
4 "8t TH L 00 SIP T6E 009LL{To 009LL€T6 1wawdinbg Lioleroqe
i "al9'LY ULTETT 00°000" 068 00°000'06€ S¥00g astiaxgy
¢ ¥
| o - - SIEUIIE LY 3310130y
- = - SHOOqIXI |,
S tonmy o4 ainppuadxy 9
IR IITRre Ry 09L1'TEH' R 0O 9L1°TEr 8T Jwodu| jeyog,
L._ — US| G Aty wioig w0 |
— J0ou] 1B |
i : wauidinby pur punaisy jo ann e )
i AN 00 000°Ry an = o
—— H SN Wl  muase
- 1 MG
i .AI nonol ¢ JEV g wad —
?_‘—‘——————__——-—-—__._—.-—._ ptd= o - i N
u——ﬁ___—_____._q__%-_____ S - Sy R g ooy |
| - —— P o D g
e S o . o - ‘r@;?—_"—“mmn-mf 1
r o ‘ S LJ.-J,’TE;;?-T;';TE;;‘?,‘ 1
£l . = . B B ‘1_“’"' s par w7  Wwipioog arrsas
— | W Loy HiRIeO] w234
%000 - e = B e | —— =i e I
,,.(.olr = = " ———— ' 18 e B ' 5 TV
I mi0 e oot 1ayg 00 000 #7701 ooy ol L T —————— T g —————
T —— —— LA L(TS: | MU ALy e
L /DQEG 2 - ™ i 1 ———— —- — = Mot a Ny
*100°0 - T = - — — - e |
" nn ] . o - S B o - ) ."E}' '
L g L — T ]
- — e —— e e ———————— - - - - - e — - e e gy e g e - ‘ K
UV dme & au) n)s PRNTIC [RGB e o v linpuy
- > , : ‘ : TN JEROLS Lo F!’,’“."g\"' 5 Y.¥YNG o . L =
n-- - T ._f- -
. » = ' n
> - . 3 .



Nraeal Raseond

Grataee

Haik e e
| S - -

INDARY SCHOwH

7rd Financial Statements

O the Y ear ender 305 June 1023

—

| . - O 000v, i
R ) i L { 2449140 | ':.(;;13 0
Lishmeeaere poecly I I 1 030, 1,353,880 00 1%
CAA A guE 1 ——— —~—--—--_._-—-—ﬁ_._____]_.__________‘_
. e o S . [:—-——-———_——-———-__lk —
ey o iafrumracrery N ]
Tamsing and tiking bukdings e SRR S — 670.910.00 EDIVQ!
primcof mroscopes e . o : 8800000 | v
! TVeasbinas DR e : 20.250.00 £V |
priwchise of desks and chairy — 313.000.00 #DIV/OY
Purchase of stall che % and tabley ae 93,000 00 | FDIV 0!
o Smwerwction of gateway 5350000 | rDIviDe
\ Desky : L1080 06 “DIV-0r |
Berk charges 601000 1+ EDIVOT
|_{(%) Expenditure For school fmsM:mch/buarding P i
sonnel Emoluments #DIV 0!
Repairs, Maintenance and lmprovements EDIV ! ﬂ
Bus account 424,262 .04 #DIVi!
Electricity, Water and Conservancy £DIVOT |
Medical Expenses DIV
Administration Costs DIV
Activity £DIVA) B
Uniforms 4100000 DIV q
Lunch Programme 580421100 | 56499
Boarding Equipment and Siores ‘ L ADIV O |
Insurance Costs . | B DIV Y ]
Donations dtvsets - 10,196 00 DIV 0" 1
Rent Expenses - . DIV |
Bank Charges 16.576.30 ADIVAOT
Loan Principal Repaymen:
_Totals e | (S _l}a:‘il_élﬁ.‘ng_ﬂ_L S e

= |
w001 1570360 | S e o)

17

= Sl AT



ACN VIATHUNA DECUNDAKY SCHUUL
Annual Report and Financial Statements for the Year ended 30" June 2023 -

10. SIGNIFICANT ACCOUNTING POLICIES

I'he principal accounting policies adopted in the preparation of these financial statements are set

out below:

L., Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include school fees from parents, imprest, salary advances gnd other receivables and b) payables
that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporti ng
vurmency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

acounting policies adopted have been consistently applied to all the years presented.

lecognition of receipts and payments .
“schoel recognises all receipts from the various sources when the event occurs, and the
i | S

AR fumet) (B T ! ped o gnises all

t by the school.

g artal, heznrr =27 238 aks

= when the event occurs, and the related cash has actually been paid ou
¢ uae irvang from school fees is recognized when the event occurs whether cash is received or
‘ture ansing from operations is recognized when the event occurs irrespective of

.

— 4
' \"" na

reécogpt of cash

3 Iu-kind coatributions
le v ind contributions are donations that are made to the school in the form of actual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment or
perionnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a
receipt and as a payment i equal and opposite amounts; otherwise, the contribution is not
recorded

L
4. Cash and cash equivalents
Cash und cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and hughly hiquid investments with an original maturity of three months or less, which are readily

ohvertible to known amounts of cash and are subject to insigmficant risk of changes in value

Hak sccount balances include amounts held at various financial mstitutions at the end of the
fin:y 1a! veay
-
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ACK NYATHUNA SECONDAR Y SCHOOL
Annual Report and Financial Statements for the Year ended 30™ June 2023

5. Accounts Receivable .
For the purposes of these financial statements, imprests and advances to authorized public

officers and/or institutions which were not surrendered or accounted for at the end of the,
financial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting policy.

Other accounts receivables are disclosed in the financial statements.

6. Accounts Payable o
For the purposes of these financial statements, deposits and retentions held on behalt of third

parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending fulfilment of obligations
by the contractor and to hold deposits on behalf of third parties. Payables also include
expenditure incurred for the purchase of goods, works and services that has been rendered and
not settled. This 1s an enhancement to the cash accounting policy adopted for public secondary

schools Other Labilities are disclosed in the financial statements.

7 Non-current assets b
Mon-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are
retlected in the school fixed asset register a summary of which is provided as a memorandum to

these financial statements.

K. Budget
! 1430 15 developed on the same accounting basis (cash basis), the same accounts  »

witlication basis, and for the same period as the financial statements. The school’s budget was
¢l Uy the School Board of Management. A comparison of the actual performance against
tomparable budget for the financial year under review has been included in the financial

siarements

9. Comparative figures
W hiere necessary comparative figures for the previous financial year have been amended or

recoafigured 1o conform to the required changes in presentation.

10 Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 30th June 2023.
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ACK NITATHUNA SECUNDAKT SUHUUL

Annual Report and Financial Statements for the Year ended 30™ June 2023

[1. NOTES TO THE FINANCIAL STATEMENTS

1. Government Grants for Tuition

4

Jul'22-Jun'23

Jul'21-Jun'22

Kshs Kshs
Textbooks and reference materials -
[Exercise books = S
Laboratory equipment - :
Internal exams =
Teaching / learning materials 1,243,260.00 1,302,714.40

Chalks
Exams and assessment

“Librnrl and reference

Total

1,243,260.00

1,302,714.40

2. Government Grants for Operations

[ Jul'22-Jun'23 Jul'21-Jun'22
I Kshs Kshs

St wEICIEELATE [ 1,404,661.84
f R cpu's and maintenance = e
h ocal transport / travelling - 1,053,853.99
| Elecinicity and water - 250,321.61
1 - df grant ablution block = :
{ Medical 90,100.00 80,800.00
i dm rn-lraucm costs - 411,719.45
.. s 3,333,254.36 .
| Activity 171,387.50 497,961.21
| (emesta 91.200.00 :
| lotal 3,685,941.86 3,699,318.10

. Government Grants for infrastructure

Jul'22-Jun'23

Jul'21-Jun'22

,.F

Kshs Kshs

__ZI_I_I_IEE_!gg nce & Improvement 3,849,000.00 2,253,500.00
Transition 1 r]fr_:u_'t_ruc_t_u_rc_ﬂrants -
A '"ninéstratmn block =

Economuc stimulus grants : .

- 3,849,000.00 2,253,500.00

20



ACKNYATHUNA SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30" June 2023

4 School Fund Income - Parents Contribution/Fees

Personnel emoluments

|Repairs and maintenance

ﬁl.wul transport / travelling

|Electricity and water

[Medical

Er\dllllﬂi.\[l'(ﬂkin Costs

LActiv iy
IFee on Lunch 9.661,010.00 8.449.028.00

IPA Levies*
[Dondtions 100,000.00
Totad 9,661,010.00 8,549,028.00

S.Miscellaneous Incomes

¢ Fromn Farming Activities

rearance C ompensabion
; e From Uniforms 51,100.00
h! 7 Hus Hire f
ceitor | £ Schcolbus 58,000.00
m .-rm.‘-; “= sants and
R

cnds T ome
Tears Borrow ln:-:
Mh InCionix
lotal ) 109,100.00 -

[ &



AN INTA THIUINA DECUINDAKT SUITUUL

Annual Report and Financial Statements for the Year ended 30™ June 2023 S

Notes to the Financial Statements (continued)

6. Tuition
Jul'22-Jun'23 Jul'21-Jun'22

3 Kshs Kshs

Textbooks and refcrence materials . B -
Exercise books 263,700.00 452,050.00
Laboratory equipment 392,415.00 423,690.00
Internal exams - -
Teaching / learning materials 956,376.00 899,935.00
Chalks - §,450.00
Exams and assessment = 9,000.00
Tca(.hcu s guides - -
Admmmratnon Costs - -
wl.’mnk Charges 480.00 2.860.00
Total 1,612,971.00 1,795,985.00

7. Operations

—
{

| Jul'22-Jun'23
Kshs

l

Jul'21-Jun'22 |
Kshs

Personnel emoluments

1,554,688.00

1,846,550.00

681,989.00

Service Gratuity > -
Admunistration Cost 577,940.00

R epairs and maintenance & improvements 187,070.00 328.970.00
Local transport / travelling 1,290,620.00 1,308,451.00
| Electricity and water 138,178.00 150,058.00
| Madical - -
Ac tivity Expenses 1,322,240.00 294,380.00
""hc" - 1,458,554.00
[ Rank Charges 24,491.40 7,950.00
\ qanmon of Assets - -
f i u:-lm( Clure projects - =
| LT, \7[ - 5,095,227.40 6,076,902.00

L 22
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ACK NEALHUNA SECUNDART SLHUUL

Annual Report and Financial Statements for the Year ended 30" June 2023

Notes to the Financial Statements (continued)

8. Infrastructure

Jul'22-Jun'23

Jul'21-Jun'22

Kshs Kshs
Construction of gatcway £ 53,500.00 e
Purchase of furniture desks and chairs 315,000.00
Purchase of lab equipment -microscopes 88,000.00 o
Mounting tv cabinets 20,250.00
Desk repairs 13,080.00
Bank charges 6,010.00
_Painting and tiling buildings 670,910.00
B 96,130.00 .
Purchase of furniture tables and chairs (for staff) 93,000.00
TOTAL 1,355,880.00 -

9. Boarding And School Fund

Jul'22-Jun'23

Jul'21-Jun'22

'. - - Kshs Kshs
Berennel emoluments
| Repawrs and maintenance - -
Local transport / travelling i e
Liectnicity and water - -
| Admunistration costs L - =
i A - e
Lunch programme 5,804,211.00 5,738,722.00
Lhuforms 41,000.00 -
| Haak charges 16,576.20 12,320.00
| lncome from Posho mill - =
I« ome from Bus and Ground Hire 424,262.00 -
I+ ome from grants and donations 101,196.00 i
.| | ~msfer o infrastructure : :
. LTOTAL 6,387,245.20 5,751,042.00
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AUKN NIATHUNA SECUNDAKT SUHUUL
Annual Report and Financial Statements for the Year ended 30™ June 2023 =

Notes to the Financial Statements (continued)

10. Bank Accounts

| |

Name of Bank,
Account No. & Jul'22-Jun'23 Jul'21-Jun'22
currency Status Bank Acc.no
Active/Dormant Kshs Kshs
Tuition Account Active 1102908487 | 1,292.90 45,853.90
Operations
4 i
Account Active | 570291737240 283227890 (14,190.50)
School Fund
Account | Active | 570297265050 S (45’398'00_)
School Fund
.50 ,948.50 .
| Account 2 Dormant 1102979228 7pa8a (L
l Savings Account Active 07101-13737 4,144.951.00 2,573,401.00
Income
qenerating } :
i wtvities
H \ceount
i infrastructural E
‘ 440,141,
| Account Active | 1780274404790 13.558.00 141108
| turan | | PIRTIVITRT T | 3,007,755.96

11. Cash In Hand

}iicstription Jul'22-Jup'23 Jul'21-Jun'22
i = Kshs Kshs
f IJ_!SEE[I‘._!‘_\ECOUH‘ ]
('peration Account - = =
\,u!\g_()_l— Fund account 40,02000 1,350.00
[ Total 40,020.00 1,350.00
[2. 5hort Term Investments
i Dheser ipion Jul'22-Jun'23 Jul'21-Jun'22
!r . 7 , B Kshs Kshs
[ Cooperative shares - -
| Ireasury Bills e =
'. ‘? r—:'—d—deEnsl - N - -
| Other investments 2 :
| Toral - z
24
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Annual Report and Financial Statements for the Year ended 30" June 2023 o

Notes to the Financial Statements (continued)

13. Accounts Receivable

! Description

Jul'22-Jun'23

Jul'21-Jun'22

Kshs

Kshs

Fees arrears

3,479,925.00 |
1 8

3,048,242.00

Other non-fees receivables

|

' Salary advances

Imprest
Total 3,479,925.00 3,048,242.00
a) Ageing Analysis of Accounts Receivable

| Description Jul'22-Jun'23 Jul'21-Jun"22
| Kshs Kshs
ess than Iyr 1,213,570.00 544,402.00

Between [-2yrs 544,402.00 1,194,531.00
| Hetween 2-3yrs 1,194,531.00 527,422.00
|+ wer Jyrs 527,422.00 781,887.00
Total 3,479,925.00 3,048,242.00

4. Accounts Payable

| Description Jul'22-Jun'23 | Jul'21-Jun'22
A Kshs Kshs
{rade creditors (See ageing below and appendix 1) 3,582,123.30 3,150,440.30
Prepaud fees - =
IE-_-_n_:_n:mn monies - - -
[ Totsl 3,582,123.30 | 3,150,440.30
*) Ageing Analysis of Accounts Payable
[ Doscription Jul'22-Jun'23 Jul'21-Jun'22
' S Kshs Kshs
h, wrhen 1yr 608,152.00 182,334.00
[ Bevween i-2yrs 182,334.00 206,275.00
! Beteen 2 1yrs 206,275.00 583,118.00
il Over w;«_r:‘ - 2,585,362.30 2.178.713.30
B
L_l_malh ] 3,582,123.30 3,150,440.30
25
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Annual Report and Financial Statements for the Year ended 30" June 2023

Notes to the Financial Statements (continued)

I5. Fund Balance Brought Forward

Jul'22-Jun'23

Jul'21-Jun'22

Description

Kshs Kshs
Bank balances 3,007,755.90 828,4?4;4r0_
Cash balances 1,350.00 :
Short Term Investments ra = 2
Receivables ~ 3,048,242.00 2,851,308.00
Payables 3,150,440.30 2,953,506.30
Total 2,906,907.60 726,276.10

Other important disclosure notes

(I’SAS Cash Standard encourages an entity to disclose accrual related information in relation to an
entity’s assets and liabilities. The notes outlined below are disclosure notes in relation to the

1ool’s non- financial assets and liabilities.

16, Non-current Liabilities Summary

Description

Jul'22-Jun'23

Jul'21-Jun'22

Kshs

Kshs

—_——

| Hank Ioans)

| {hatstanding Leases

 Hure purchase

| Total

17. Biological assets

Jul'22-Jun'23

Jul'21-Jun'22

f ) T ST
| Desceiption

Kshs

Kshs

['.{::i‘c'f' -

pu's

( iruc:ﬁ
('u[_'f'g_::._:_.‘_: ca plantation

}
€3
R ]

Paualtry
PR S— T e ——

Loral

26
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Annual Report and Financial Statements for the Year ended 30" June 2023 -

Notes to the Financial Statements (continued)

18. Borrowings

[ Description

Jul'22-Jun'23

Jul'21-Jun'22

(

Kshs

Kshs

| a) Borrowings

Borrowing at beginning of the year

Borrowings during the year

Repayments of during the year

Balance at end of the year

Other important disclosure notes

19. Stock/ Inventory

Sy ——

Jul'22-Jun'23

Jul'21-Jun'22

| Description

IKshs

Kshs

cod stuffs

59,450.00

74,600.00

0 cofsumabies

i a5 00 7

243, 20Uy

armm produce

| ,-'.&r:_d_xc ation

—

¥

| L omstruction Materials

¢ Total

431,113.00

419,862.00

27



ACK NIATHUNA SECUNIAKY SCHUUL
Annual Report and Financial Statements for the Year ended 30" June 2023 :

12. PROGRESS ON FOLLOW UP OF AUDITOR’S RECOMMENDATIONS.

The following is the summary ol issues raised by the external auditor, and management comments
that were provided to the auditor.

Ref Issue / .
No Observations
" | from Auditor

Management
cominents

h Status:
(Resolved /
Not Resolved)

Timeframe:
(Put a date when
you expect the issue
to be resolved)

i

~ Sign and Date
Principal
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ACK NYATHUNA SECONDARY SCHUUL

Annual Report and Financial Statements for the Year ended 30" June 2023

13. ANNEXES

a) Annex I - Analysis of Pending Accounts Payable

Outstanding
Supplier Of Goods Amount | Qutstanding Balance Comiments
or Services Original Date Paid To- Balance Comparative |
Amount | Contracted Date Current I'Y FY | .
A b & d=a-c
Kshs Kshs Kshs Kshs Kshs
Supply Of Goods
Paul Kungu hardware 71,640.00
Milkah butchery 9,100.00
Kabete Dairy Fcs ltd " 49,075.00
Edward Mburu Njau 29,940.00
Pez: publishers 81,750.00
Travjade co 26,000.00
' John Karoni 2,980.00
| Kenya Power 8,597.00
' I:{;B Lyu water 4,000.00
. BulrTotal 283,082.00
Cosuppdy O Services '
‘rece 'Wangamati 8,000.00
salt yalanes 221,440.00 R
[eachers motivation 43,100.00 -
? Chapgam agencies 12,000.00 -
Mr Njuguna 2,000.00
| Chailenge weekend 11,100.00
. Hiowencms
et Nyogi 506000
 Lack z
| communications st S
iSutg-'l'g{aJﬁ o 305,140.00 .
| Grand Total ¥582,222.00 ]

29



)

Al

ACK NIALHUNA SECONDARY SCHOOL
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b) Annex 2 — Summary of Fixed Assets Register

[_... Historical Additions Disposals | Historical Cost
[' Cost b/f during the | during the c/f
| (Kshs) year year (Kshs)
Asset Class 1* July 2022 (Kshs) (Kshs) 30™ June 2023
Hived from T
Land primary school 2.94ha
Buildings And Structures ]
Motor Vehicles 5,800,000.00 - - 5,800,000.00
Office Equipment, Furniture and
Fittings 2,934,350.00 2,934,350.00
Textbooks
ICT Equipment 170,000.00 L 170,000.00
Tools And Apparatus
i Other Machinery and Equipment
. Heritage And Cultural Assets
! Intangible Assets- Soft Ware
' Total
[ 8
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