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County Governmenl of Nakurtt
County Revenue Fun
For the financial yea

d
r enderl 30'h June 2024

1. Acronyms and glossary of terms

a) Acronyms

ASDSP

ATC

btf

CA

CBK

CCIS

CECM

CEO

COB

CR-F

CROR

DANIDA

ECD

FFLoCA

FY

IPSAS

KeLCoP

KISIP I]

Kshs

KTDA

KUSP

NARIGP

NAVCDP

NAWASSCO

NEMA

NT

OSR

PFMA

PSASB

THUSP

TVETS

AgriculturaI Sector Development Supporl Programme

Agricultural Training Centre

Brought Forward

County Assembly

Central Bank of Kenya

County Climate Institutional Support

County Executive Committee Member

Chief Executive Officer

Controller of Budget

County Revenue Fund

County Receiver of Revenue

Danish lnternational Development Agency

Early Chitdhood Development

Financing locatly Led climate programme

Financial Year

International Public Sector Accounting Standards

Kenya Livestock Cornrnercialization Project

Kenya lnformal Settlernent lmprovenrent Project

Kenya Shillings

Ken1,6 1.u Development Authority

Kenya Urban Support Programme

National Agricultural and Rural Inclusive Growth Project

National Agricultural Value Chain Development Project

Nakuru Water and Sanitation Service Company

National Environment Management Authority

National Treasury

Own Source Revenue

Public Finance Managentent Act

Public Sector Accounting Standards Board

Transforming Health S1'stems for Universal Care Project

Technical and Vocational Education and Training
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County Government of Nakuru
County Revenue Fund
For theJinanciol year ended 30't' June 2024

2. Key Entity Information and Management

a) Background information

Article 207 of the Constitution of Kenya provides lbr the establishment of the County

Revenue Fund into which shall be paid all rnoney raised or received by or on behalf of the

County Government.

b) Key Management Team

The County Revenue Funds day-to-day management is under the following key organs:

No Designation Name

1 CECM Finance and Econornic planning - Stephen L'ibe Njogu

2 Chief Officer Finance -Joseph Malinda

J Director Finance -Wilson Mungai

c) FiduciaryManagement

The key managemellt personnel who held office during the financial year ended 30th June

2024 and who had direct fiduciary responsibility were:

d) Fiduciary Ovcrsight Arrangements

- Senate Committee Activities

The committee provides a forum for engagement betu,een the County and the National

executive. It serves as a channel of communication.

- County Assembly

Public Accounts and Investment Committee

The committee was forrned to provide oversight on the County's finances. The committee held

rnandatory meetings during the year. Additionally, it also held extra sittings to deal with rising

rnatters.

No Designation Name

I CECM Finance and Economic Planning - Stephen Iribe Njogu

2 Accounting Officer in charge of Finance -.loseph Malinda

-) Director Finance -Wilson Mungai

IV
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County Governntent of Nakuru
Counly Revenue Fund
For the financial year ended 30't' June 2024

Anniversary Towers, University Way

P.O. Box 30084

GPO 00100

NAIROBI, KENYA

i) Principal Legal Adviser

The County Attorney

New Town Hall Building
Moi Road

P.O. Box 2870-20100

Nakuru, Kenya

j) County Attorney

New Town Hall Building

Moi Road

P.O. Box 2870-20100

Nakuru, Kenya



County Governntenl of Nakuru
Counly Revenue

For lhe financia

FMd
I ydar ended 30'h June 2024

3. Statement by the CECM Finance

I am pleased to p#sent the financial statements of the County Revenue Fund for the County

Government of Nakuru, covering the financial year ending on June 30,2024. These hnancial

statements give an overview of the County Government's financial performance during the

period spanning from I't July, 2023,to 30tl'June, 2024. ln accordance with Article 202 of the

Kenyan Constitution, revenue generated at the national level is required to be distributed

equitably between fhe National Govemment and the County Governments. Additionally, County

Govemments can $et allocations from the national government's portion of revenue. As such,

County Governments may access additional financial resources based on the National

Government's discretion, and this mechanism fosters a balanced and responsive fiscal

framework. The equitable allocation of resources to the Counties is determined by the County

Allocation of Revenue Act. The Commission of Revenue Allocation is responsible for ensuring

equal distribution Qffinancial resources to the Counties, a process that is subsequently ratified by

Parliament, as stiprllated in Article 217 of the Constitution.

The analysis below reveals the transfer to CRF for the financial year ending on June 30ft, June

2024.

Exchequer Kshs. 13,593,424,693

OSR transfer to CRF Kshs. |,923,461,777

Domestic and foreign grants Kshs. 713,521,263

Out ofthe budgeted revenue, the County Revenue Fund received Kshs. 16,293,633,830 indicating

an93Yo performance in revenue fund

NOTE: These

The budgeted
amounts recei
analysed here

figurcs excludes Facility hnprovement Funds.

amor[nts for domestic and foreign grants were Kshs. 1,522,298,462 and the actual

ved ifr the CRF were Kshs. 773,521,263 with a short fall of Kshs' 748,777,200 as

belo,rV.

Revenue Classification Budget Kshs Actual Kshs

Exchequer Releases 13,593,424,693 13,593,424,693

OSR transfer to C t: 2,400,000,000 1,923,461,717

Domestic and Fore gn Grants t,522,298.462 773,52t,263

Return to CRF issues 3,603,111,491 3,226,097

Total
21,118,834,646 16.293,633,830

Revenue Classification Budget Kshs Actual Kshs Variance

Nutrition International
12,500,000

4,999,400 7,500,600

NARIGP-National
Rural Inclusive Gr

A r I c u I tural and
ectra,th Pro 5,000,000

738,174

fenyi Livestock Comrnercialization
Proiect (KeLCoP) 34.800.000

31.903.688 2.896.312

v

4,261,826



County Governnrent of Nakuru
County Revenue Fund
For the financial year ended 30't' June 2024

NAVCDP-NaIional Agricultural
Value Chain Developrnent Projggl 200,000,000 198,946,385 r,053,61s

Aggregated
Programme

Industrial Parks
250,000,000 64,000 ,000.00 186,000,000

Leasing of Medical Equipment 124,723,404 t24,723,404

County Allocation for Court llnes
1,948,197 r,948,197

County Allocation for rnineral
Royalties 82,769 82,769

KUSP UDG h.rterest Earned
3.200,000 3,200,000

KTDA Tea Cess Revenue
58,000,000 58,000,000

Conditional Grant for the provisiorr
of fertilizer subsidy programme 234,883,209 234,883209

Conditional Grant -Kenya Livestock
value chain support project 121 ,3 1 5,800 121 ,3 1 5,800

Equilisation Fund allocation (Soin
Ward in Rongai) 6,435,1 19 6,435,119

Donor Grants (DANIDA)

Agricultural Sector Development
Support Projects (ASDSP II) -
Donor l9,l 15,250 19,115,250

Agricultural Sector Development
Support Proiects (ASDSP II) - GoK

World Bank Grant Finance Locally-
Led Climate Action Program,
(FLLoCA) - County Climate
Institution Support (CCIS) Level I

World Bank Grant Financing
Locally-Led Climate Action
(FLLoCA) Program - County
Climate Resilience Investment Grant 583,629 583.629

Conditional Fund - World Bank -

Kenya Inforn.ral Settlement
Improvement Proiect II (KISIP II)

1,522,298,462 773,521,263 748,,777,200

v t
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r ended 30'h June 2024

Equitable share fu ds for the year were disbursed to CRF as follorvs;

Disbursements ma

During the period u

u4rich the County e

assembly requested

de from the CRF
nder review,Nakuru County requisitioned Kshs.16,362,575,243 from CRF of

,xecutive received Kshs. 15,198,411,508'40 from the fund, while the County

Kshs. 1,164,1 63,735. The net decrease in CRF account at the close of the

year was Kshs.68, 41,413. The balance in the CRF account at the close of the year was

25.Kshs.2,497,539,50

Sign ................
Mr. Stephen Iribe Njogu

CECM Finance a

County Governm

d Economic Planning

e

REFERENCENOUER ISSUES
FT232O96TRG5I 55,441 ,099.00I2810712023 JULY
FT23298DLYZC1 ,087 ,473,97 5 .002511012023 AUG
FT23328FGBFVt, I 5 5,441 ,099.0024il112023 SEPT
FT2336199P 18r,087 473,97 5.002111212023 oCT
FT24025 I KX1,15s,441 099.002510112024NOv
FT240512459F1,087 ,4'13 975.002010212024 DEC
FT24O87JX5 61,155,441 098.002710312024 JAN
FT24I15ZBO8Hi 5 5,441 ,098.00I24t4t2024FEB
FT24145X3CD7I 08't ,4'13,97 5 .0024l5t2024MAR
FT24172DJFSS1,223,408 222.00201612024 APR
FT24178DFPG31,155,441 099.00261612024MAY
F't24208P7BHB1,087 413 979.00261712024 JUNE

593,124,69313,TOTAL

PositionNameIlef
Mr S. Iribe Niogu holds an Associate of Science from Kwame

Nkruma University of Science & Technology in Business

Adrninistration

He also holds a Diplorna in Applied Biology from Mombasa

Polyechnic University College.

He is a former Managing Director at XPD Limited Accra.

Former CEO Soft Ventures East African Limited; Nakuru,

Nairobi, Kampala.

He has over i0 years' experience in private sector.

the CECM Finance and Econornic PlanningHe is currently

Ir4r S. Iribe N ogu

nt of Nakuru

tx
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County Goverrunent of Nakuru
County Revenue Fund
For thefinancial year ended 30't' June 2024

,1. Management Discussion and Analysis

The Nakuru County Revenue Fund, initiated in 2013 under the provisions of the Kenyan

Constitution of 2010, is subject to the stipulations outlined in Article 207 of the Constitution,

along with Sections 109 and 167 of the Public Finance Management Ac|,2072, which require

the preparation of financial staternents for the Fund for each fiscal year, as prescribed by the

Public Sector Accounting Standards Board. These statements rnust then be subrnitted to the

Auditor General, with a copy sent to the Commissior.r on Revenue Allocation and the Controller

of Budget. The fund has witnessed an increase in its financial inflow over the years, particulariy

for the last four years, where the fund receipts as equitable share were as analysed here below.

Financial Y ear 2023-202 4

Financial Y ear 2022-2023

EXCHEQUER ISSUES REFERENCE NO

2810712023 JULY 1,155,441,099.00 FT232O96TRG5

2s/10/2023 AUG 1 ,087 ,473,97 5 .00 FT23298.DI,YZC

24/n/2023 SEPT 1,1 55,441 ,099.00 FT23328FGBFV

27t12t2023 OCT t ,087 ,473 ,97 5 .00 FT2336199P l8

25l01/2024 NOV 1,15s,441,099.00 FT2402sQlQKX

20t02t2024DBC 1,087 ,473 ,915 .00 FT240512459F

2710312024 tAN 1.155.441,098.00 FT24087JX5Q6

241412024 FEB I , l 55,44 I ,098.00 FT24I15ZBO8H

241512024 MAR I ,081 ,473 ,97 5 .00 FT24t45X3CD7

20/6t2024 APR 1,223,408,222.00 FT24I72DJFSS

261612024MAY 1,155,441,099.00 FT24I78DFPG3

261712024 ilJNq | ,087 .473.979 .00 FT242O8P7BHB

TOTAL 13,593,424,693

DATE AMOUNT REFERENCE NO

2"1109t2022 t,107 ,219,887.00 FT2227OLFPgM

1611U2022 1 .042.089,306.00 FT2232OBKP1L

29fi1t2022 1 ,1 07,2 1 9,888.00 FT22333N45RH

25t0112023 1 ,042,089,3 06.00 FT230251238I

FT230ssSCQYX2410212023 1,107,219,887.00

2410312023 1 ,042,089,3 06.00 FT23O83LTKJO

2010412023 1 ,1 07,2 1 9,887.00 FT23I I OZSYRS

26t0412023 1,t07,219,887 .00 FT231 16.IBFX.I

25t05t2023 l .042,089,306.00 FT23I45WRNP8

0910612023 1,172,350,469.00 FT23160QMZTH

20t06t2023 I . I 07,2 1 9,888.00 FT23 1 716BG9P

X



Counly Governntenl of Nakuru
Cotutty Revenue

For the financial
Fu
ye

26t0612023

Finan cial Year 2021-2022

Financial Ycar 20 0-2021

d
r ended 30'h June 2021

1,042,089,306.00 FT23177L9TT

13,026, I16,323.00

Datc Amount Reference number

2s-08-202\ r,042,089,306.00 FT2I237BD34K

23-09-2021 1, 107,219,887.00 FT212660XS2C

19-10-2021 1,107,219 887.00 FT2I292XDKYZ

r0-1 -2021 1,042,089 306.00 FT21344WKYMD

t4-01-2022 1,107,219,887.00 FT220t41L2X9

22-02-2022 1,042 089,306.00 FT22O5358BYJ

07-04-2022 1, 107,219,881.00 FT22O97RWYZD

22-04-2022 1,107 2 r 9,888.00 FT22l124YY59

13-05-2022 1,042,089,306.00 FT221133GS589

t7 -06-2022 1.112,350,469.00 FT22r6846ZYW

27-06-2022 1, 107,21 9,887.00 FT22I78N6P4J
'f otll I I ,98.1,027,01 6.00

29-08-2022 1 ,042,089,307.00 FT22241704LG

Ii.efe rence numberAmountI) ltc
FT20287BTJWG890.472,75013-10-2020
FT202878TJWG838,092.000
FT21019VVTW4890,472,75019-01-2021
FT21O19VVTW4838,092,000t9-01-2021
FT2l078RYTGP890,472,7501910312021
FT2l l03N4V2WQ838,092,0001310412021
FT2110608MCW890,472,75016t0412021
FT2I137C7X}]4890,172,75017 t0512021
FT21l74F3L8783 8.092.0002310612021
FT21 174C84NS942,853,5002310612021

9DOGFT21l81838,092,0003010612021
FT21 183 TSPX890,472,75002t0112021

10,476,150 000Total

XI

13-10-2020



5. Overvierv of the County Revenue Fund Operations

Background

Article 207 of the Constitution of Kenya provides for the establishment of a County Revenue

Fund into which shall be paid all money raised or received by or on behalf of the County

Government. As outlined under Section 109 of the Public Finance Management (PFM) Act,

2012the County Treasury is responsible for administration of the County Revenue Fund. The

County Revenue Fund is maintained as the County Exchequer Account at the Central Bank

of Kenya.

Receipts into the County Revenue Fund

County Govemment revenue is received into the CRF through appointed County Receiver

Revenue who is appointed by the County Executive Committee Member for Finance from
the County Treasury pursuant to Section 157 (l) of the PFM Act2012. Receipts include

Exchequer releases, grants from development partners, proceeds from domestic and foreign

borrowings, own source revenue and other miscellaneous deposits in the County Revenue

Fund Account.

Transfers from the County Revenue Fund

The withdrawal of funds from the County Revenue Fund is authorized by the County

appropriation Act. The County Treasury is required to seek the Controller of Budget's

approval for withdrawal of funds from the County Revenue Fund to the County Executive

and County Assembly bank accounts. These entities are responsible for the administration of
their respective approved budgets.

Financial Reporting requirements

The Accounting Officer for the County Revenue Fund is required to prepare and submit the

financial statements to the Auditor-General and a copy to the Controller of Budget, and the

Commission on Revenue Allocation.

This statement therefore covers the operations of the County Exchequer Account for the

financial year ended 3Orh June 2024.

CEC Member - Finance and Economic Planning
Stephen Iribe Njogu
Countl' Government of Nakuru

xll

County Goverrunent of Nakuru
Counly Revenue Fund
For thefinancial year ended 30'h June 2024



County Governntent o.f Nakuru
Counly Ret'enue Ftt

For lhe Jinancial Ye

hd
ar ended 30')' June 2024

6. Statement of Management Responsibility

Arlicle 207 of the Constitution, Sections 109 and 167 of the Public Finance Management Act,

2012 requires a CoUnty Revenue Fund established by the Constitution, an Act of Parliament or

county legislation tO prepare financial statements tbr the Fund for each financial year in a form

pr"r.iiU.J by the Public Sector Accounting Standards Board and submit to the Auditor General

and a copy to the Cdmmission on Revenue Allocation and the Controller of Budget.

the County Treasury is responsible for the preparation and

venue Fund financial statements, which give a true and fair view of

d as at the end of the financial year ended on June 30, 2024 This

The Accounting Officer at

presentation of the CountY Re

the state of affairs of the Fun

responsibility includes:

(i)Maintaining adequate financial management arrangements and ensuring that these continue to

be effective throughout the reporting period;

(ii)Maintaining proper accounting records, which disclose with reasonable accuracy at any tinre

the financial position ofthe County Revenue Fund;

(iii) Designing, implementing and maintaining intemal controls relevant to the preparation and

fair presentation df the Financial Statements, and ensuring that they are free from material

misstatements, wh(ther due to error or fraud;

(iv)Safeguarding tde assets of the County Revenue Futld:

(v)Selecting and applying appropriate accounting policies; and

(iv)Making accounting estimates that are reasonable in the circumstances.

The Accounting Officer accepts responsibility for the County Revenue Fund's financial

statements, which have been prepared on the Cash Basis Method of financial reporting, using

appropriate accouhting policies in accordance u,ith International Public Sector Accounting

Standards (IPSAS). The Accounting officer is of the opinion that the Countl' Revenue Fund's

financial statemen]ts give a true and fair view of the state of the County Revenue Fund's

transactions durinf the fina,cial year ended June 39, 2021 , and of its fi,ancial position as at that

date.

The Accounting Ohficer further confirms the completeness of the accouuting records maintained

for the County Revenue Fund which have been relied upon in the preparation of its financial

statements as well as the adequacy of the systems of internal financial control. The Accounting

Officer confinns that the County Revenue Fund has complied fully with applicable Government

Regulations and the terms of extemal financing covenants (u'here applicable)' Further'

Accounting Officer confirms that the County' Revenue Fund's Financial Statements have been

x t



County Goyernment of Nakuru
County Revenue Fund
For thefinancial year ended 30'h June 2024

I

prepared in a form that complies with relevant Accounting Standards prescribed by the Public

Sector Accounting Standards Board of Kenya.

Approval of the Financial Statements

The County Revenue Fund's flnancial statements were approved and signed on I9'h November
2024.

Signaturc c

Name: Joseph Mutua Malinda

Chief Officer Finance

County Government of Nakuru

XIV
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REPORT OF THE AUDITOR.GENERAL ON COUNTY REVENUE FUND FOR THE
YEAR ENDED 30 JUNE, 2024 - COUNTY GOVERNMENT OF NAKURU

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Acl, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of County Revenue Fund - County
Government of Nakuru Fund set out on pages 1 to 15, which comprise of the statement
of receipts and payments and statement of comparison of budget and actual amounts for
the year then ended and a summary of significant accounting policies and other

Report of the Auditor-General on - County Revemte Fundfor the year ended 30 June, 2024 - County Government of
Nalaru



o
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of County Revenue Fund - County Government of Nakuru
as at 30 June,2024 and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Act,2012.

Basis for Qualified Opinion

Variance in Own Source Revenue Amount

The statement of receipts and payments reflects own source revenue receipts amount of
Kshs.1 ,923,461,777 lhal is at variance with the amount reflected in the statement of
receipts and disbursements to County Revenue Fund from Receiver of Revenue
amounting to Kshs.1,963,474,474 by Kshs.40,012,697. The variance has not been
reconciled or explained.

ln the circumstances, the accuracy and completeness of own source revenue receipts
of Kshs.1 ,923,461,777 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the County Government of Nakuru - County
Revenue Fund Management in accordance with ISSAI 130 on the Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion section, I have determined that there are no other key audit
matters to communicate in my report.

Other lnformation

The Management are responsible for the other information set out on page iv to xiv which
comprise of Key Entity lnformation and Management, forward by CECM Finance and
Economic planning, Management Discussion Analysis, Overview of the County Revenue
Fund Operations and Statement of Management's Responsibilities. The Other
lnformation does not include the financial statements and my audit report thereon.

Report of the Auditor-Generol on County Revenue Fund for the yeor ended 30 June, 2024 - County Government o/
Nakuru

2



ln connection with my audit on the County Revenue Fund's financial statements, my
responsibility is to read the other information and in doing so, consider whether the other
information is materially inconsistent with the financial statements or my knowledge
obtained in the audit or otherwise appears to be materially misstated. lf, based on the
work I have performed, I conclude that there is a material misstatement of this other
information and I am required to report that fact. Based on the audit procedures performed
I conclude that there is material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report bon this regard

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
public resources have not been applied lawfully and in an effective way.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

TheauditwasconductedinaccordancewithlSSAl23l5andlSSAl2330. Thestandards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Report of the Auditor-General on County Revemte Fund for the year ended 30 June, 2024 - County Government of
Nakuru
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Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain its services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

Report of the Audilor-General on County Revenue Fund for the year ended 30 June, 2024 - County Government of
Nakuru
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ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenya o. ke/a ud itor-qenerals-

a CBS
AUDITOR.GENERAL

Nairobi

30 December,2024

Report of the Auditor-General on County Revenue Fund for the year ended 30 June, 2024 - County Governmenl of
Nakuru
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Counq, Gotternment of Nakuru
Counly Revenue Fu
For tlte financial ye

nd
ar ended 30't' June 2024

Statement of Receipts and Payments for the Year Endetl 30th June 2A24.

Chief Officer Finance

Name: Joseph Malinda

LSK Number P.105/3 0

CPS (K) Mernbel Nurn

Date lgtr' November, 1

Director of Finance

Name: CPA Wilson Mungai

ICPAI( Member Number: 7241tBl96

ber 2412

1024

FY 2023-2024 Fy 2022-2023

Kshs. Kshs.

Receipts

Exchequer releases I 13,593,424,693 14,564,043,605

Transfers from other p ovelllrnellt agencies )

Other grants 773,52t,263

Proceeds flom Domes iic Bollowing 4

Proceeds frorn FoleigL Borlowing 5

Own Source Revenue 6 1 ,923,461 ,1'77 1,6 I 8,9s0,s40

Retuur to CRF issues 7 3,226,09'7 t,4'78,557

Total Receipts 16,293,633,830 16,184,472,703

Pavments

Transfers to Countv E: (ecutive 8 15,198,411,508 12,75r,235,858

Transfers to County A ;sembly I 1,770,069,191

Other Transfers 10

Total Payments 16,362,57 5,243.40 (14,521,305,049.00)

Net increase/ (decrease) in cash for the 1,s31 (68,,941,413.20) 1,663,167 ,653.95

Add Opening fund balance b,f II 2,566,480,916.05 902,313,262.10

Closing Fund balance for the year 1l 2,491,539,503.25 2,566,480,916.05

1

Date: I9t!' November', 2024

Note
s

1,164,163,735



County Governmenl of Nakuru
County Revenue Fu
For the.financial ye

nd
ar encled 30't' June 2024

9. Statement of Comparison of Budgct Actual Amounts for the Year Entled 30il' June, 2024.

oh of
Realiza

tion

Budget
Realization
Difference

Actual on
Comparable

Basis
Final BudgetAdjustmentsOriginal

Budget
Recei tlPa m cnts

f=d/c
o/1l

KshsKshsKshsKshsKshsReccipts

100%t3,593,424 69313,s93,424,693t3,593,424,693Exchequer releases

Transfers from other govcrnment
encles

5tv,'773,521 2631,522,298,46275,1 86 8591,591,485,321Other conditional grants

Proceeds frotn Domestic Borrowing

Proceeds fiom Foreign Borrowing

80%47 6,538 J1,923 46t,1772,400,000,0001,900,000,000Orvn Source Revcnue

0o/o3,s99,8 85 394_) 226,0973,603,1I1,4913,603,111,491Return to CRF issues

1,82s,200,q l6l6 093 6332l,l18,834,646{ 027,921 63217,090,910,01.1
Total Rcccipts

Payments

76%4,686 940,3 87l5 198,411,50819,885,35 1,8964,095,986,121| 5,7 89,36s,77 4Transfers to County Executive

94%69,3 l9 0r51,233,482,7 50(68,061 ,490)1,301, 544,240Transfers to County AssemblY

Others

4,756,259,4022l,l18,834,64617.090 9t0 0t{Total Pa ntents

2

d-c=a*bb

748,777,199

499,999,999

| ,164,163,73s

16,362,575,2431,027,924,632



Cotmty Got,ernment of Nakuru
Coutty Ret enue Fund
For the.financial year ended 30't' June 2024

Receipt/Payments

Original
Budget Atljustments Final Budget

Actual on
Comparable

Basis

Budget
Realization
Difference

"h of
Realiza

tion

il b c:a*b d e=c-d
f:d/c

o//o

Balan ce (68,94 1,413)

NOTES..
1. Othcr Conditional grants had a total budget of Kshs.1,522,298,462 but the County received Kshs.773,52l ,263 wirh a shortfall

of Kshs.748,777 ,199.
2. Own Source Revenue had a final budget of Kshs.2,400,000,000. The amount transferued to CRF accountwas Kshs.

1.923,461,777 with a deficit of Kshs.476,538,223.
3. The amount of return to CRF issues utilised Kshs.3,226,097 with Kshs.3,599,885,394 being the balance.
4. f'rar.rsl-er to County executive was 7 60/o and 24%o underutilization due to receipt of exchequer and donor funds in the month of

luly 2024 for FY2023-2024 budget.

J



Counq, Got'erntnenl Nakuru

County Revenue Ftt

For t efinancial ye ended 30'h June 2024

10. Significant A counting Policics

a) Statement of co pliance and basis of PreParation

The financial s ments have been PrePared in accordance with Cash-basis IPSAS financial

reportlng
ofthe PF

under e Cash-Basis of accoun ting, as prescribed by the PSASB and Section 167

M Act 012

The Financial tatements are Presented in KenYa Shillings, which is the functional and

reportlng curren v of the Fund, all values are rounded to the nearest Kenya Shilling' The

accounting poli es adopted have been consistentlY applied to all the Years Presented

b) Reporting enti

This
Coun

s to financial operations of the county Revenue Fund domiciled at the
report rel
ty Treasur and bank account maintained at Central Bank of Kenya

c) Receipts

funds deposited in the county Revenue Fund pursuant to Article 207 of the

enya and Section 109 ofthe PFM Act 2012'

The receipts c

development P

miscellaneous d

llected include Exchequer releases, own source revenue' grants from

ers, proceeds from domestic and foreign borrowings, and other

posits in the County Exchequer Account

Receipts includ
Constitution of

Transfers from
accounts when

theexchequerandownSourcerevenuearerecognizedinthebooksof
ash is received. Cash is considered as received when payment instruction is

issued to the b

d) Payments

and notified to the receiving entlty

Payments
ae receiv

are b on the CountY Govemment APProPri ation Act. The exchequer requests

edb County Treasury, which rationalizes the requests based on the available

baiance, conso dates the requests and forwards them to Controller of Budget (COB) for

al. Once the approval of COB is obtained, the funds are released to the CountY
approv
Assem bly and ounty Executive operational accounts approprl ately

4



County Governmenl of Nakuru
Counly Revenue Fund
For thefinancial year ended 30'h June 2024

Signifi cant Accounting Policies (Continued)

e) Fund Balances
Fund balances comprise bank balances in County Exchequer Account held at Central Bank
ofKenya.

f) Restriction on Cash
Restricted cash represents amounts that are limited/restricted from being used to settle a

liability for at least twelve months after the reporting period. This cash is limited for direct
use as required by stipulationor There v)ere no reslriclions on cash during the year. (Entity
to indicate the antounl offunds reslrictedJbr use or relating to conditional allocations.)

5



11. Notes to the

1. Exchequer

' 

Coun4, Grtvernmenl Naku'u
Couttty Revenue Futr

For llrc financial ye ended 30'h June 2024

inancial Statements

leases

The following is an

Fund:

analysis by revenue type of the receipts collected in the County Revenue

2 Trnnsfers m other government agencies**

Fv202212023FY 2023-2024riptionD
Kshs,Kshs.

l4 605564 04313,593 424 693Il uitable Share a

Level 5 hospitals (l

Orhers (Specify) (c)

14,564,043,60521 (r9313,593Total (d=a+b+c)

FY202212023Fv 2023-2024tionript)
Kshs.Kshs.

Maintenance LRoad

Covid- 19

Development of You
TVETS

th Poly'technics-State Department of

N4 inis of Healthone -User Fees Foreg
rnring Health Systems for Universal

CP-State Department of CroP

Wor d Bank -Trans

Care Pro of Healthcct I]US Minis
Word Bank-NAR
Dev lo me nt

I'O Develo ment
limate Smart Agriculture (KCSAP) -World Bank Kenya

State Departntent of
ary Health care in devolved context -DANIDA Grant -Pri

Ministn' of Health
k) Credit: Water & Sanitation
(WSDP)-Min. Water. Sanitatiotr. and

IDA (World Bar

Developrnent Pro.iec

lrrigation
Sector DeveloPment

SP U)-State Department
Support

of Crop
ISIDA Agriculturi

Programme ll (AS
Development

cy Locust Response Project ( ILRP)
t'o Develo nle ntState Dep artment of

Word Bank-Enrerge

Informal settlement imProvement

tate Department of Housing & Urban

Development

Word Bank-Kenya
project (KISIP ll)-!

Progranrme Implementatiorl -MinistryLINFPA-gth Countl'
of Health

ts for Devolution Advice and Suppotl-
rnent of Devolution

lJ

IDEAS Stale



County Governnrent of Nakuru
County Revenue Fund
For the Jinancial year endetl 30'h June 2024

** These include other goventmenl g'ants released through other governnrcnt enlities such as the

National Government MDAs.

3, Other grants* *

** These are funds received fi'om developnrenl parlners direclb, to rlrc CRF.

7

Description FY 2023-2024 Fv2022/2023
KfW German Development Bank- Drought Resilience
Programme in Northern Kenya (DRPNK)-Min. Water,
Sanitation, and lrrigation
IDA World Bank National Agricultural
Development Project (NAVCDP) -State

Crop Development

Value Chain
Departrnent of

(IDA) World Bank CredirFinancing locally Led climate
prograrnrne (FFLoCA) I CCIS Grant State Department of
Others (Specifu)

Total

Description FY 2023-2024 FY202212023
Kshs Kshs.

World Bank - NARIGP- State Department of Crop
Development

4.261,826

Primary Health Care - DANIDA Supported Primary Health
Care Programme

l9.l 15,250

Agricultural Sector Developrnent Suppott Programme
(ASDSP) - State Depaftment of crop Development

r.083,629

Aggregated Industrial Parks Progranrme 64.000,000

Kenya Livestock Commercialization Project (KeLCoP) 31,903,688

Kenya Urban Development Granl

Counry Climate Institutional Suppott Grant(CCSI) - Kenl'a
Financing Locally Led Climate Action

199.21 1.086

National Agricultural Value Chain Developrnent Project
(NAVCDP)

198,946,385

Kenya Infornral Settlenrent Improvement Project (KISIP II) 250,000,000

Nutrition International 4,999,400

-I'otal 773,521,263

I

I



Coun\, GoYernnr
Courtty Reventte

For the financial

Nakuru

ear ended 30'h June 2021

entlof
rurla
)'

4. Proceeds m Domestic borrowing.

Notes to the Financial Statements (Continued)

5. Proceeds from Foreign Borrowing

Des cription FY 2023-2024 FY202212023

IGhs. IGhs.

Authorities (Central Bank)Bonowing from Monetary

Other Domestic DePositorY Corpora tions (Commercial

Banks
I]o l'1'o l1 (,

b 1io lt1 cI I)o 111 S t I F Ina11 c I aI InS t I tut Io I1 S

Borrowing fiom O her Domestic Creditors

Domestic Currenc' and Domestic DePosits

Others (SpecifY)

FY202212023FY 2023-2024tionDes Kshs.Kshs.

- Drawdorvns ThrouBorrorvinForei h Exche uer

- Direct Pa mentsForei n Borrowin

d ForeiCurrencForei De o s11s

ctOthers
'f otal

8

Bonowing thi GovernmentGer.reralll\\rl

'f otal



County Goyernment of Nakuru
County Reyenue Fund
For the /inancial year ended 30th June 2024

6. Ou'n Source Revenue

Description FY 2023-2024 FY202212023
Kshs. Kshs.

Cess
25,636,467 t7,66'7,491

I-and ratc
234,216,526 299,846.895

Single/Business pernlits
432,030,600 3 68,53 0,455

Property rent
8t.483,214

Parking fees
269,48t,939 244,301,240

Market fees
39,694,195 36,,953,827

Advertising
I 59,6 r 6,862 141,48s,895

Hospital fees

Public health service fees
58,575,132 62,852,524

Physical planning and development
t02,266,174 59.33 8,984

Hire of County Assets
8.400.082

Conservancy administratiotr
181,247,525

Adrninistration control fees and charges
138,327.082 55,491.224

Park fees
179.000

Proceeds from sale of assets

Other fines, penalties. and forfeiture fees

Others (Specify)

House Rents-through payroll
I I ,39s,439

House Rents
6.008.560

S laughter Houses Adnrinistration
1r,099,135 9,65t,194

Royalties 212,010,t17

All Bed Occupancy Fees

o



County GoYernmenl of Nakuru
dCounly Revenue Fu

For the financial ye r ended 30'h June 2024
6,048,9605,949,815

66 r ,000tcellcesal SanctuAni

5r5 t3'7594 515eesrative AuditC

948,803J s31,820ts and Measures FeesAll WeillleCal bration of Mac

46 ,10045 000'fouristnIrcrBo t Licensin

43 40049,415stratlonural/Grou ReSo ial Welfare/ Cu

65 000508 499Allent's FeesIE ulof Social Halllti

82 60020 500
Institutions e.g.

Universities etc

foati Ef ucadllo oRl' e stratiafonloc grI)ppp
Pri teae Senao CooCACIl

340,000roundsFIire Stadium/S

9 500t0'7,466tion FacilitiesIns ection of Educ

I 0l ,500lllShootinFiI

3 3.5 00450,270Servicesof Bettinlnln ection & Lice
53 8,960

FeesrclirrII
622 000

nsion of LeasIl
3,222 000

on Cefiificatescon Search/BeB
ll5 000

sent feesC
94 000nl0vlll rnachineeartHire of hea

1,63 8,300500.000Hire of A.T.C

70.200Doe Cats etcVaccination of Pet

8.000ll animalsGroundsldirtII

1,066.000690 045
Sl:i h Trader licens

888.91062,000.00tration FeesBoat ReFi hin

l 9,991 .5006.605.154
CAVCSA roval of Wa

80,35'.7,2'7790,154 705iircatesIri Ins ection C

5 00 r,5005,500 0i0rnnrcrcialMineral Water- C

2t0 000o) 00
f assets-NAWASSCO)seoes (leWater cha

10

tional
School S.l)

2s7.490
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County Goverrunent Nakuru
Cotutty Revenue Ftt
For the .financial 1te endecl 30't' June 2021

Notes to the Financ al Statements (Continued)

7. Return to CRF Issues

Utspenl recurrenl ot1 det,elopment accoutlt balances at the end offittancial year

8. Transfers to Co nt1'Executivc

Comparative
w202212023

FY 2023-2024
I

IDes< ription
Kshs.Kshs.

t36,97'7.70t81,5 I L80Recurrent Account Coun Execul it,e

1,021 242.302,984.583.20County Execulive)Developmen t Account (

8,198.2535IRecurrent Account (CountY Assen$ly)
312,139.2s60,000.45Develop ment Accounl (CoutttY Assembly)

Others (Speci.fi,)

lrd78,557.503.,226,096.80
Total

Comparative FY202212@FY 2023-2024
Desct "iption

Kshs.Kshs.

9,770,398,352.00I 0,698,809,093.7 0Recurreut Account
2, 108,8 I 1,955.003,127.01 1.801.00tDevelopment Accot

872,025,5s 1.00I ,372,590,613 .70ountsSpecial Purpose Ac<

Othets (Specify)

12,751,235,858.0015,198,41 1,508,,[0Total

12



County Government of Nakuru
County Revenue Fund
For the financial year entled 30't' June 2024

Notes to the Financial Statements (Continued)

9. Transfers to County Assembly

10. Othcr Transfers

I l. Fund balancc

Description
FY 2023-2024 Comparative

Fv2022t2023
Kshs. Kshs,

Recurrent Account I,082,250,73't .00 r ,601,065,545.00

Development Account 8l ,912,998.00 169,003,646.00

Special purpose accounts

Others (Specrf)

'l-ota I
l .16{.16J.735.00 I,770,069,191.00

Description
FY 2023-2021

Co m pa rative FY 2022 12023

Kshs. Kshs.

Agency Notices

Others (Specify)
'Iotal

Description
FY 2023-2021

Com parative FY 202212023

Kshs, Kshs.

County Exchequer Account - (C BK Accouttt
number 1000171607) 2,497 ,539,503.25 2,566,480,91 6.05

Total 2,497 ,539,503.25 2,566,480,91 6.05

13
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Co
Court
For

No

I

been

C

ed)

ollection Accounts

recognized in the financial statements when it has

balances are disclosed as at the end of the

y Govet
y Rever
,e finan'

'nnlenl

ue Fun
:ial yec

tf Nakuru
d
r ended 30'h June 2024

to the

l. Discl

;y Gov(

swiped

:ing per

Financ

)sure o

:rnmenl

to CR

iod as t

ial Statements (Contin

I Balances in Revenue

Own source revenue i

l. Revenue collection

elow.

Kshs

nk,
&

Kshs

KCB

NO.r

BANK
t40'746(

\IC
t57

KSHS
LC

RI

,CAL BANKS

;VENUE A/C 62,5t8 13,215,498

FAM
NO.0

ILY BA
180000:

NK A/C

t32ll
KSHS

LC

RT

CAL BANKS
iVENUE A/C 689,234 38,302,375

EQU

NO.C

ITY BA
I 30261t

NK A/C

)5481 6
KSHS

LC

RI

ICAL BANKS
IVENUE A/C 4.068,999 792

co-(
AIC

NO.(

)PERAI

|4152

.IVE BI

t63080(

'NK
KSHS

L(
RI

)CAL BANKS
iVENUE A/C

562,189 2'l,562,860

NAl
NO.(

.IONAL

l00 r 06

BANK
t28340(

A/C
KSHS

L(
R]

)CAL BANKS
]VENUE A/C 6,004,1l3 13,085,003

ACC

NO.

ESS BA

108010(

NK A(
00007

KSI-IS
L(
R]

)CAL BANKS
]VENUE A/C 75,185 2,346,291

'l'otr I I'462,838 94,512,819
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County Government of Nakuru
County Revenue Fund
For lhefinancial year ended 30'h June 2024

12. Annexes

Annex l: Progress on follorv up of Auditor's Recommendations

The following is the summary of issues raised by the external auditor, and management
comments that were provided to the auditor;

from Auditor issue lo be

resolved)

1.3 Cash in Transit

National Treasury
released the funds
for the month of
June 2022 orr 29't'

August 2022

Resolved
Beyond County
control

2
Unsupported Cash
in Trarrsit

National Treasury
released the funds
for the nronth of
June 2022 on 29'h

August 2022

Resolved
Beyond Countl,
control

J
Inaccuracy of own
Source Reverrue

The difference
betrveen orvn
source revenue and

disbursements was
as a result ol cut
olf period due to
late exchequer
releases

unresolved
Beyond County
control

4
Exchequer
Releases

The amount of
Kshs. 305,228.810
has been anall,sed

Resolved

Name: .Ioseph Mutua Malinda
Chief Officer Finance
Date l9'h Novcmber 2024

15

Reference No.
on the external
audit Report

Management
com ments

Status:
(Resolved / Not

Resolved)



County Governntent of Nakurtt
County Revenue Fu
For lhe financial ye

nd
ar ended 30't' June 2021

Annex 2. Analysis Of Receipts from Thc National Treasury Exchequer li.clcases

Total
(Kshs.)

Quarter 4
(Kshs)

Quarter 3

(IGhs.)
Quarter 2

(IGhs.)
Quarter 1

(Kshs.)Period 2024

Equitable Share
. .6.' Aa A <O1fli9238;173);>6;)o1t t L5,J JU,J6v,V+vt, t )),44l,uvv

Level 5 Hospitals

t9,115,250I 9,1 I 5,250
DANIDA - Universal Healthcare in Devolved

Units Programtne

World Bank - THUSCP

4,261,8264,261,826
National Agricultural & Rural Inclusive

Growth Project Q'{ ARIGP)

Kenya Devolution Support Progratntne

Youth Polytecltnic suPPoft grant

Abolishrnent ofuser fees in health centres

and dispensaries

Kenya Urban Support Programtne

t,083,629583.629500,000
Agriculture Sector Development Support

Pro.iect (ASDSP)

Kenya Clirnate Snrart Agriculture Project

(KCSAP)

Water and Sanitation Developrnent Project

Others (Specifo)

4,999,4004,999,400Nutrition International

l 98,946,3 8522,639,275176,307,110
NAVCDP-National Agricultural Valtre Chain

Development Project

I 99,21 1,086199,211,086
Kenya Financing Locally Led Climate Action

Funds

to



County Gove rrunent of Nakuru
Cowtty Reyenue Fttnd
For the.financial year ended 30tt' June 2024

Period 2024
Quarter I

(KshsJ
Quarter 2

(Kshs.)
Quarter 3

(Kshs.)
Quarter 4

(Kshs.)
Total

(Kshs.)
Kenya Livestock Commercialization Project
(KeLCoP) 16,09s,837 1 5,807,8s 1 31,903,688

Kenya Informal Settlement Improvernent

Project (KISIP) 250,000,000 250,000,000

Aggregated Industrial Parks Programnre

64,000,000 64,000,000

Total
I,155,441,099 3,330,889,049 3,600,020,,3,14 6,280,595,464 14,366,945,956
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County Govcrnmenl of Nakuru
County Rcvenue Fund
For the./inancial year ended 3dt' June 2024

Period -202312024 Quarter 1

(Kshs.)
Quarter 2

(Kshs.)
Quarter 3

(Kshs.)
Quarter 4

(Kshs)
Total

(Kshs.)
Kenya Livestock
Commercialization Project
(KeLCoP) 3 l ,903,688 31,903,688
Kenya Inlornral Settlernent
Improvenrcnt Pro.iect (KISIP) 175,000,000 175,000,000

Nakuru County Enterprise Fund 25.000.000 25,000,000
Nakuru County Cooperative
Revolving Development Fund 25.000,000 25,000,000

Total
1,974,512,{09 3,600'953,932 J,.107,853,64.1 7,379,255,260 16,362,575,243
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