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l. Acronyms And Glossary Of Terms
Provide a list ofall apphcable acronyms and glossary of terms e g.

BOM: Board of Management

CEB : County Education Board

IPSAS : International Public Sector Accounting Standards

FY: Financial Year

FDSE :Free Day Secondary Education
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Key School Information And Management)

WERU SECONDARY SCHOOLSCHOOI,

Background information

The school is dorniciled in Kenya and its operatrons are govemed under the Basrc Education Act,
2013 It is located rn Nyanderue County, Nyandarua west Sub_County.

The school was reglslered in May 1987under registration number H/A/8g9/g? and is currently
categorized as a Sub County school established, orvned or operated by the Govemment.

The school is a Mixed Day school and had 942 students as at 30rh June 2022.

It has 5 streams and 43 teachers of whrch r l teachers emproyed by the schoor Board of
Management.

School Board of Management - Board Mem bers

The-school Board ofManagement established under Section 55 ofthe Basic Education Act,
2013, is composed of the following members

Ref: Name of Board Member Designation
Datc of
appointment

Mr. Kariuki Njung'e airman-Rep Parents local communttyCh llt05/2022
2 Mr. Francis G Kamau Secretary - Principal tu05/2022
3 Mrs Jane Kathure Muthui Teacher 1lt0s/2022
4 Mr. Peter Ithondeka lU05/2022
5 Mrs. Josephine T.Nditrangu

mber - Rep Parents/Locat community

Mcmber - Rep Parents/Local community

Me

1110st2022

6 Mr. Simon Gachigua Member - Rcp Parents/Local community ll/0s/2022
7 Mrs Serah Waithanj i ber - Rep Parents/Local communityMem 11t05/2022

8 Mr. Titus Karoki Member - Co-opted lllo5/2022
9 Mrs.Ann Wangari M r - Rep persons with special needsMembe ulo5t2022
l0 Mrs. Margaret M Mungai Member - Rep CEB It0512022
ll Mr. George Mwangi M Member - Rep Sponsor lU05t2022
t2 Mrs. Rose Gachogu Membcr - Rep Sponsor l1l0s/2022
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The function of the School Board of Management include:

Promote the best interests ofthe school and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the Basic
Edr.rcation Act,2013

Ensure and assure the provision of proper and adequate facilities for the schoor

Manage the School's affairs in accordance with the rules and regulations goveming occupational
safety and health.

Advise the County Education Board on the stamng needs of the school.

Determine cases of students' disciptine and make reports to the CEB

Prepare comprehensive tennly report on all areas of its mandate and submit the report to cEB
Administer and manage the resources of the school

Receive, collect and account for any funds accruing to the institution in accordance with Article
226 (l) (a) of the constitution of Kenya, section 8l of the public Finance Management Act,
2012 and the Fourth schedule paragraph 2l and 23 ofthe Basic Education Act, i013.

Committees of the Board

l3 Mr. Peter Kariuki King'ai Member - Rep Special Interest group 11105t2022

l4 Mr. Peter N. Gicheru Member - Co-opted 1U05t2022

l5 Mrs. Ann Wanyiri Kahiga Member - Co-opted rU0s/2022

16 Ms. Ann Wairimu Kihoi Member - Co-Opted 1110512022

Ref Name of
Committee

Names of Members Designatlon Number of
meetings
rttended during
the year

t Executive
Committee

Mr. Kariuki Njung'e

Mr. Francis G. Kamau

Mr. Peter Kariuki

Mr. Simon Gachigua

Chairman

SecretaryPrincipal

Member

Member

4OUTOF6

lv
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3

Mrs Josphine T. Ndrrangu Member

I OLrr OF6

Finance,
procuement and
general-purpose

Committee

Mr. Francis Maina D/P

Mr. J. Kimani Bursar

Ms. Esther Wambui

Mr. Paul Njuguna

Mrs. Lucy Wangui

Mr. Jackson Macharia

Chairman

Bursar

Store

H O D Games
Master

H.O.D Humanities

H.O D Sciences

4 Development
Commiftee

Mr Srmon Gachigua

Mr. Francis G. Kamau

Mr. Kariuki Njung'e

Mr Peter I(ariuki

Mr.Karoki Wachira

Mrs. Josphine Ndirangu

Charrman

Sec./Principal

BOM Chairman

PTA Chairman

Member

Member

3 oLrT oF 6

5 Academic
Committee

Mr Kariuki Njung'e

Mr. Francis G. Kamau

Mrs Jane Kathure

Dr. Peter Ithondeka

Mrs. Rose Gachogu

Mrs, Damaris Mwai

Mr. Francis Maina

Mr. Peterson Kariulii

Mrs Peninrnh Waigwa

Chairman

Secretary

Member

Member

Member

Member

Member

Member

Member

3 ou-r oF 6
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School operation Management

For the financial year ended 30th Junc 2022 the schoor day-to-day management was under the
following persons:

6 Discipline and
Hunan Rights

Mr. Kariuki Njung'e

Mr. Francis G. Kamau

Mr. Francis Maina

Mr. Ann Wanj iru K

Ms. Srah Waithanji

Mr. Peter Ng'ang'a

Mr.Francis Maina

Mrs. Damaris Mwai

Mr.Jackon Macharia

Chairman

Secretary

D/Principal

Member

Member

Member

Member

Member

Member

3OUTOF6

Ref: Designation Name TSC Number
I Chief Principal Francis G. Kamau 254522

2 Deputy Principal-Administration Francis Maina 36t216
3 Deputy Principal-Academics Damaris Mwai 347249

4 School Finance OIIicer J. K. Kimani ID 6438823

Schools contacts

vl
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Post OIfice Box:

Mobrle Number:

E-mail

262 Ol;oro Orok

0759600040

Werusecondaryschool@gmai I

Name ofBank

Branch

Account

Name ofBank

Branch

Account

Name ofBank

Branch

Account

Narne of Bank

Branch

Account

Name ofBank

Branch

I(CB

OL KALOU

r 102149098

Equity

OL KALOU

o160299069324

KCB

OL KALOU

1254709886

KCB

OL KALOU

120499s060

5 Name ofBank

Branch

Account

KCB

OLKALOU

I102152056

KCB

OL KALOU
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Account

Mpesa Pay Bill No.

Account Number 28633K

Auached to bank account

I102149098

Independent Audrtor

Office of the Audrtor General

Anniverary Torvers, University Way

P.O Box 30084

GPO 00100

Nairobi. Kenva

1to2152366

Business Number 522121

vut
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_. 3. 
-Summary Report Of performsnce Of The School

The^following is a summary report of the perform*r" of G.*,ool against the set
performanceevaluation criteria:

Financial performance:

Under this section, it reflects the actual financial performance trend for the last three years period
between I "t June 202 l to 30n June 2022 which covers a period of l2months whire

I "lanuary 2021-306 June 2021 covers a period of6months and is summarised as follows:

SURPLUS/DEFICIT FORTEE YEARANDACOMPARISON OF TEE SAME
FOR THE LAST FOUR YEARS

sNo ACCOUNTS 2021-2022 2021 2020

Kshs Kshs Kshs

School Fund Account 1,385,042 1,038,533.00 ( 18.755)

2 Operations Account 4;455,592 2,398.036 312,780

3 Tuition Account 58,164 (43,098 50) 40,493

Fann Account ( r 43,21 8)

TOTAL 5,755,580 3,393370.50 256,701

4

Increase/Decrease 2362,1@,5 3,136,769.50 (1,199,136)

lx
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Trend Over the Last Three years

The surplus for the year 2022 increased by Kshs 2,436,3 22 from asurplus of
Kshs2'983,235 in the year 2021 which was attributed by usage ofthe infrastructure funds.

The surplus for the year 2021 -2022 decrased from a surplus oflkhs2,9g3,235in the year 2020-
2021 due to operation activities.

CAPITATION GRANTS FROM TIIB MINISTRY OF IIDUCATION FOR TEE
LAST'I'HREE YEARS

SNO ACCOUNTS 2021-2022 2021 2020

KSHS KSIIS KSHS

,I
Operations
Account 19,187,063 7,9t1,642 11,044,037

2 Tuition Account 3,283,309 1,369,573.50 1,664964

Total 22,470,372 9,281,2 t 5,50 12,708,101

Increase/Decrease 13,189,156.50 (3,426,885.s0) (4,139,868)

No of Students 926 948 921

Ratio of
Capitation pcr
student l:24266 l:9790 l:13197

x
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Trend Over the Last Three Year
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sNo ACCOUNTS 2022 2021 2020

KSr{S KSHS KSHS

I Tender 16,000 12,000 13 000

2 Farm

Accommodation

222,s40 260,000 152,835

J
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The total capitation grants for Finan cial year 2022 was 22,470,372 as compared to g,281,215.50
in 202 I representing anincrease of 13,1 89,156-50 . This decrease is attribuied by the closure of
school because ofcovid 19-

Total capitation for the year 202 r was 9,281,2r5.50 as compared to the year 2020 represent a
decrease attributed by closure ofschools due to covid 19.

The capitation grant for the financial yeat 2021 was kshs.92g l2l5.50 as compared by
Kshs.l2,708,l0lForthe halfyear 2021.2020 represenring a decrease of kshs. 3.246.8g6. The
net decrease rvas attributed by the disbursement of capitation for fir,o terms.The period covers a
period of6 months January 2021 - lune 2021

OVERVIEWOF NETGROIITH OFOTHER INCOME(S) (Nore 2l)

xl



Total 238,540 497,40O 362,835

IncreaselDecrease 258,460 134"565 (20,t65)

WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Report ard Financial Strtemenb

br tte year eaded )G June 2(D2

4 Students' Id card

Trend Over the Last Three Years
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The net growth of other income generating activities for the firnncial year 2022rl1ras Kshs233,540
as compared to Kshs497,400 in the financial yea 2021 which represent an increase of
Kshs258,860..
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OVERVIEW OF GROWTH IN EXPENDITIRE OF THE SCHOOL

Tlend Over the Last Three Years
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Trend Over the Last Three Ymrs

sNo ACCOUNTS 2022 2021 2020

Xshs Xshs Kshs

School Fund
Account 17,417,138 5,289,760 6,926,716

2
Operations
Account 8,983,659 3,602,468.90 10,731,257

3 Tuition Account 3,225.145.50 1,412,672 1,704,557

4
I n frastructure
Account 5,747,812 t,873,230 4,134,817

5 Farm Account 365,758 I53,535

Total 35,739,512.60 I2,331,665.90 23,497,347

Increase/Ilecrease 23407846.70 (rr r6s681.10) (14,322,926)

xtlt
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20,000,000.00

1s,000,000.00

10,000,000.00

5,000,000,00

0-00

t0J31,257.00
6926,7t6.b

fi'trFssr'oo i#J#3fl

I 7,41 7.138.00

8p83,659.00

3,225,145'60
36sJs8.00

20222020

Schcol Focd

2o2t

Tu!t!cnOpeiclic--s lrf.as:,!aoctxie Fam

In the financial yeat 2021 shows increase of growth in expenditure as compared to 6 months
period for year 2021.

The gro*{h is as a result of the extended termly period and expenditure in development project

MOVEMENTOF DEBTORS OF THE SCHOOL

sNo ACCOUNTS 2022 2021 2420

1

School Fund

Account

a Debton 12s6,380 68s,873 848,277

Total 1,256,390 685,873 848,277

fncrease/Decrease (570,507) (162,404) (595,188)

Trend Over the Last Three years

xlv
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84Er77.00

685r73.oO

Dcbtorl

2020 2021 2l,2'

Totaldebtorsas at 30u June 2O22remained constant as compared to 2021 halfyear period of
Kshs685,873.There have been an improvement as compared to previous years despite ofthe
challenges in fee payments.

MOVEMENT OF CREDITORS OF TIIE SCEOOL

sNo ACCOIJNTS 2022 2021 2020

1

School Fond

Account

a Creditors 696,802 149,200 536,860

Totsl 696,802 l,t9r00 536"E60

Increase/I)ecrea3e (309,142) 387,600 457,865

Trend Over the Last Three Years

xv
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Total croditors as at 30h June 2022 increasod as courpered to 30|h June 2021 by

Kshs547,602 .neverthcless thsm r,rrere prepaid fes over the period so effort to marnge cledrlors
is being enbanced by the maragement

OF CASE AND BANK BAf,ITNCESMOVE,MENT

sNo ACCOI,NTS z,gn ?trzt 2020 2019

xvl



WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Report and Financid Statemcnb

For the year eoded 306 June 2022
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Trend Over the Last Three Years
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Trend Over the Last Three Years

I
School Fund
Account 2,168,818 700A7t l6l,931

2
Operations
Account 247,719 1,408,705

99,154

308,503 81,613

3 Tuition Account 61,398.20 3,234 10,8 ! 8.10 42,81 1,.10

4
lnfrastructure
Account 1,873,021 1,550,029 97 483

5 saving Account 5,545 18,340.s0

Total 4,356,521.2O 3,894,728.60 slsps8.l0 286,355.10

Increase/I)ecreese 461,792.60 3,378,770.50 229,'603 (1,271,115)

xvll
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SnvingOp::'rSlrs Infrxgtru.ture

Tescber Student ratio:

Between the month ofJuly 2021 and June 2022, the status ofthe teaching staffis as follows:

There are 32 teachers posted by the Teachers Service Commission and I I recruited by the Board
of Management. . We hat e a shortage of I9 teachers from the given CBE.

Mean score in the year 2022,2021and 2020KCSE:

YEAR ENROLM
ENT

MEAN TRAIYSTTIO
N

TRANSITIO
N

(%)

SCEOOL

TARGET

2022 243 3.600 243 l00o/o 5.2

2021 243 4.331 243 100% 5.1

2020 198 4.1 16l 213 93% 5.2272

xvI
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Development projects crrried out by the school:

Sno. Project Year Status Amount

I

I Classroom units

2. Boys/Girls toilet

3.Roof painting and
classrooms
renovation.

4.Teachers
sanitations 2019-2020 COMPLETE 5 1 98 000

Fund Source

MAINTAINANCE/I
MPROVEMENTS.

GOK

2 Science lab and
classrooms
renovation. 2020 COMPLETE 3,600,000

MAINTAINANCE/I

MPROVEMENT

G.O.K

)
Laboratory
Water/gas system

2020-2022 COMPLETE

3,500,000 MAIN'IAINANCRI
MPROVEMENTS.

G.O.K

xlx
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4

Library
construction

2021-
2022 COMPLETE

NOT

3,s00,000

MAINTAINANCE
/IMPROVEMENT,

G.O.K

5

2 Classes (CBC)

2021-
2022

COMPLETE

1,600,000

MAINTAINANCP

IMPROVEMENTS.

G.O-K

't'tvuilu

Kariuki Njung'e

Charr,

Boerd of Manrgement

/Principel

?

.Kamau

Secretery,

Board of Management

JJ(.Kimani

Finance Officer

I

I lzoz'7 nate: ... ....1. ).1..t.w?f o^to, ..{ ..{y|.r.^rr^Date: ... -
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4. Statement Of Schoot Management Responsibility

section 81 (1) ofthe Public Finance Management Act, 20l2requires that, at the end ofeach
financial year, each National Government School slrall prepare financial statements in respect of
that school. Section 8l (3) requires the financial statemcnts so prepared to be in a form that
cornplies with relevant accounting standards as prescribed by the public Sector Accounting
Standards Board of Kenya from time to time.

Schedule 4 (Section 23) ofthe Education Act, 20l3requiresthafthe Board of Management ofa
public institution ofbasic education keep all proper books and records ofaccounts ofthe incorne,
expenditure and assets ofthe institution.

The Board of Management of weru secondary school accepts responsibility for the school's
financial statements, which have been prepared on the cash Basis Method ofFinancial Repo(ing,
using appropriate accounting policies in accordance lvith lntemational Public Sector Accounting
Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and
fair view of the state ofthe school's transactions during the financial year ended 30h JLne,2o2z,
and ofthe school's financial pos ition as at that date

.q

tl.lllLLl.LL

I{ariuki Njung'e

Chair,

Board of Management

/Friocipal

. Kamau

S€cretary,

Board of Management

J. Kimani

Finance Officer

.t

'l!--:.:--:-

f,'ro\

1.7" t-o2_+.Date: . /tbvx Date:

xxl
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REPUBLIC OF KENYA

Telephone: +254-(2o) l2qooo
Email: info@oagkenya.go.ke

]site,,rww.oagkenya.go.ke

HEADOUARTERS
Annaversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR.GENERAT

[.nl\t^ inL,lt t, ttttttu hi l it.t

REPORT OF THE AUDITOR-GENERAL ON WERU SECONDARY SCHOOL FOR THE
YEAR ENDED 30 JUNE,2022. NYANDARUA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Weru Secondary school set
out on pages 1 to 28, which comprise of the statement of assets and liabilities as at
30 June, 2022, and the statement of receipts and payments, statement of cash flows and
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statemenl of budgeted versus actual amounts for the year then ended and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which to the best of my
knowledge and beliet were neoessary for the purpose of the audit.

ln my opinion, except for the possible effect of the matters described in the Basis for
Qualified Opinion section of my report, the financial statements present fairly, in all
material respects, the financial position of Weru Secondary School - Nyandarua County
as at 30 June, 2022 and of its financial performance and its cash flows for the year then
ended, in accordance with lntemational Financial Reporting Standards/lntemational
Public Sector Accounting Standards (Cash Basis) and comply with the Public Finance
Management Ac.,2012 and the Basic Education Act, 2013.

Basis for Qualified Opinion

l. lnaccuracies in the Financial Statements

The financial statements presented for audit had the following inaccuracies;

(i) The statement of budgeted versus actual amounts reflects actual expenditure amount
of Kshs.35,373,754. However, a recalculation of the expenditure revealed amounls
of Kshs.31,709,359 resulting to unreconciled variance of Kshs.3,664,395. ln addition,
the statement reflects actual total income of Kshs.41,132,568 and total expenditure
of Kshs.31,709,359 that were at variance with the corresponding balances reflected
in the statement of receipts and payments of Kshs.36,270,245 and Kshs.34,479,442
resulting to an unreconciled variance of Kshs.4,862,323 and Kshs.2,770,083
respectively.

(ii) The statement of assets and liabilities reflects accounts payables balance of
Kshs.1,874,199 which as disclosed in Note 14 to the financial statements includes
trade creditors balance of Kshs.1,585,479. However, review of Annex 1 to the
financial statement reflects pending accounts payables of Kshs.408,082 resulting to
an unreconciled variance of Kshs.1,177,397.

(iii) The statement of receipts and payrnents reflects boarding and school fund payments
of Kshs.17,417,138 as disclosed in Note 9 to the financial statements. However, a
recalculation of Note 9 reflected balances of Kshs.9,015,960 and Kshs.2,744,165
respectively. The resulting variances of Kshs.8,401,178 and Kshs.2,794,577
respec{ively have not been reconciled.

ln the circumstances, the accuracy and completeness of financial statements could not
be confirmed.

2. Unreconciled Variances Botwoen the Financlal Statements and the Supporting
Schedules

Review of the financial statements revealed that balances which were at variance with
the corresponding amounts reflected in the supporting schedules as detailed below;
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Audit Components

Financial
Statement Balance

(Kshs.)

Supporting Schedule
Balance
(Kshs.)

Variance
(Kshs.)

Receipts
Capitation Grants for Tuition 3,283,309 3,033,608 249,700

Capitation Grants for
Operations

9,016,103 13,220,302 (4,204,199)

lnfrastructure 5,156,000 5,596,260 (440,260\
Payments
Payments for Tuition 3.225,145 3.222,565 2,580

lnfrastructure 4,853,500.00 5,273,268 (419,768)

ln the circumstances, the accuracy and completeness of statement of receipts and
payments could not be confirmed.

3. Unsupported Cash and Cash Equivalents

The statement of asset and liabilities reflects total cash and cash equivalents balance
of Ksh.4,357,417 which includes bank balances of Kshs.4,356,521 and cash in hand
balance of Kshs.896 as disclosed in Notes 10 and 1 1 to the financial statements,
respectively. However, the balances were not supported by the respective bank
reconciliation statements and Board of Survey reports.

ln the circumstances, the accuracy and completeness of cash and cash balance of
Kshs.4,357,417 could not be confirmed.

4. Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.7,436,515 which as disclosed in Note 13 to the financial statements represents fee
arrears. However, aging analysis and ledger details were not provided to support the
accounts receivables balance.

ln the circumstances, the accuracy, completeness and recoverability of the long
outstanding accounts receivables - student debtors balance of Kshs.7,436,515 could not
be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAls). I am independent of the Weru Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate lo provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements

The School Management submitted the financial statements to the Auditor-General
on 26 September, 2023, twelve months (12) after the statutory deadline of
30 September, 2022. This is contrary to Section 47(1 ) of the Public Audit Act, 2015 which
requires that financial statements should be submitted to the Auditor-General within three
months (3) after the end of the fiscal year to which the accounts relate.

ln the circumstances, Management was in breach of the law.

2. Weaknesses in Store Management

Review of store ledger and registers revealed that inventory totalling Kshs.134,850 was
purchased during the year but not received in the store ledger and registers before being
issued to the respective user departments. This is contrary to Section 168 of the public
procurement and asset disposal regulations 2020 states that, an accounting officer of a
procuring entity shall ensure proper management and distribution of inventory, stores and
assets by ensuring that they are received and taken on charge and that they are
consumed in the course of public business and a record of the same is maintained.

ln the circumstances, Management was in breach of the law.

3. Transfer of Funds to Kenya Secondary Schools Heads Association

During the year under review, Management transferred co-curricular funds totalling
Kshs.656,500 to Kenya Secondary School Heads Association, a private entity that is not
subject to Public Finance Management Act,2012 or any other public finance regulations.
This contrary to Regulation 23(2'1c of the Public Finance Management (National
Government) Regulations, 2015 requires that an Accounting Officer shall, before
transferring any funds to an entity within or outside Government, ensure that there is a
written assurance from the entity that it shall implement effective, efficient and transparent
financial management and internal control systems, or, if such written assurance is not or
cannot be given, render the transfer of the funds subject to conditions and remedial
measures requiring the entity to establish and implement effective, efficient and
transparent financial management and internal control systems.
ln the circumstances, Management was in breach of the law.
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4. lnaccuracies in Text Book Records

Review of record maintained in the School revealed that the school expected to receive
three thousand four hundred and forty-four (3,444) set books for form lll and lV. However,
two thousand six hundred and twenty-six (2,626) set books were received by the School,
the resulting variance of eight hundred and eighteen (818) set books. This was
contrary to Regulation 1 39.(1) of the Public Finance Management (National Government)
Regulations, 2015 which requires an Accounting Officer of a National Government entity
to take full responsibility and ensure that proper control systems exist for assets and that
preventative mechanisms are in place to eliminate theft, security threats, losses, wastage
and misuse and movement and conditions of assets can be tracked and stock levels are
at an optimum and economical level.

ln the circumstances, Management was in breach of the law.

5. lnaccuracies of Student Enrollment Data

Review of data relating to number of students in the National Education Management
lnformation System (NEMIS) against the enrolment record provided by the School
revealed that one hundred and fifty-eight (158) students were in the registers in the School
but were not enrolled in NEMIS which resulted to underfunding of the School by
Kshs.298,103 for the year ended 30 June,2022. This is contrary to Ministry of Education
circulars dated 7 February, 2022 and 16 June, 2021 on issued guidelines on
implementation of Free Day Secondary Education (FDSE) which requires that all learners
to be registered in NEMIS the principals to ensure their records are accurate.

ln the circumstances, Management was in breach of the law.

6. Over Transfer lnfrastructure Funds from the Operations Bank Account

The School received an amount of Kshs.4,785,750 in the operations account that was
supposed to be transferred to the school infrastructure bank account for maintenance and
improvement of the school facilities- However, the School transferred an amount
of Kshs.5,596,260 to the infrastructure bank account, the resulting difference
of Kshs.810,510 represents over transfer to the infrastructure account. This is contrary
to Ministry of Education Circular dated 16 June,2021 which directed that infrastructure
grants as well as maintenance and improvement funds should be transferred to the school
infrastructure account fifteen days upon receipt ofthe funds in the operations account.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.
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REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on the
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

Weaknesses in lnformation Technology lnternal Controls

Review of the School lnformation Technology (lT) Systems revealed that the School did
not have an approved lT Policy for governance and management of its lT resources.
Further, there was no lT Steering Committee in place to assist in the development of ICT
Policy framework to enable the School to realize long-term lT strategic goals.

ln the circumstances, the School may be exposed to risk of errors or fraud that may result
in loss of data confidentiality and integrity.

The auditwas conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are

Repo of he Auditor-Oeneral on ll'eru Secondaq Schoollbr the year ended 30 ,lune, 2022 - Nyandarua Counry'

6



in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.
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As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

. Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA a BS
AUDlTOR.GENERAL

Nairobi

26 September, 2024
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WERU SECONDARY SCHOOL
PUBLIC SECONDAR,Y SCHOOL
Report and Fitrencial Statements

For &e year ended 306 June 2022

6. Statement Of Receipts and Psyments For the year Endcd 306 Junc 2022

2027 - 2022

The school financial statements were app on 2022 and signed by:

)1ttfi{,

2024-2027

Nallre: Nstrt€:

School cipau Sccretary to BO[l Bursrr/ Finance Oflicer

I
Nma:

Chair BOM

Date:

Descriptlon Of Vote Head Note

Kshs (shs

Receipts

Government grants for tuition 1 3,283,309 t,369,57 4

Government grants for operations 2 9,016,103 6,043,642

Government Grants for inf rastructure 3 5,156,000 3,368,000

School fund income- parents' contributions 4 L8,592,293 6,228,O?.0

Miscellaneous incomes 5 22?',540 90,720.OO

Total Receipts t6,270,245 17,W9,9s6

Payments

Tuition 6 3,?.25,!45 !,4L2,672

Operations 7 8,983,559 5,O94,247

lnfrastructure 8 4,853,500 1,91s,359

Boarding and school fund 9 17,4t7,138 5,538,742

Total Payments 34,479,442 13,965,020

Surplus/Deficit 1,790,803 3,134836

1'lr I u,,r
Date: J.'i-?_taf o^tc: Jfl t"\,'*'f



WENUSTTONDARYSCE(X)L
PUBLIC SECONDARY SCHOOL
Report etrd Finrncisl Strtcmd|ag

,ror tlc ycar eadtd 3OG Junc 20i!2

7. Stetement otA$e& and Liabilitiec Ar At 304 Jrute 2M2

The school's financial statemenE were approved on 2022and signed by:

tM:,:i" 4k"^:
Kaneu

Namc:

ChiirBOM

Nlmc:
School PriodpoU Scuttary to
BOM

Drte f. 1.2-oL,(

John K Kimrui

Name:

Bnrrer/ Finance Olficcr

2

Flnandal Assets

Cadt and crh equhalerts

Bank balances 10 4,336,32t 3,536,203

Cash balances 11 895 1,350

Short term lnvestments T2

Tmal cash and cadr equlyal€nt 4357A17 3,637,5Cr

Account's receivables 13 7,436,515 6,413,930

Total financlal assets tL79!t,9t2 10,051,493

Finandal ll*f,ldes

Accounts payables 74 (1,874ls9) 11.,922,5631

ltlet finand€l assets 9;919,7?3 8,128,930

RepEsent€d by

Accwnulated fund bfwd 15 8,128,930 4,993,994

Surplus/defidt for the year 1,790,803 3,L34,936

Net ftundal position 9819,133 a$2a,gin

Drtc: qlt lu14 Irrtc yr* luclrr>z-7.



WERUSEOONDARY SCHOOL
PUBI,IC SOCONDARY SCHOOL
Rq)ort End Financlel Slotemcnts

For lAe yeer endod 306 June 20!2

8. Statement of Cash Florr for the Yesr Ended 30e June 2022

Cash from Openting Aodvldes

Recelpts

Go\remmert gGnts for tulfion I 3,283,309 1,369 575

Government grants for operafions 2 9,015,103 6,O43,642

Government grants for lnfrastructu re I s,156000 3,368,000

School frrnd income- parents contdbutions/ fees 4 18,592,293 6,228,O20

Other income 5 222,54O 90,720

Total recehts 36,270,?!5 17,0!D,9S5

Payments

Cash ouflows for tuition 6 3,225,t45 t,412,672

C:sh outflows for operations 7 &9&1,659 5,098,247

Cash out8ow for infrasfucture 8 4833,500 1,915,359

Cash out flows Boardhg/unch and schoolfund
payments I 17,4L7,t38 s,534,742

Total Paryrnents 74,45fr,.tytz 13,955,0m

Net Gash lnf,ow/outfiour from operadng actMties a L790,803 3,134,935

Cash llqr from lnvesdng actMdes

Acquisitlon ofassets b (1,O70,94s)

Proceeds frorn sa le of Assets

Proceeds from lnvestmentB

Purctase of lnvestments

Net cash ln flo{out lorrs from lnt esting acdvides b 719"854 3,134,936

Cashfrot from Hnanclng actMtes
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WERU SECONDARY SCHOOL
PUBLIC Sf,,CONDARY SCHOOL
Report and Pinancial Statemenb

Ior tte year ended 30s June 2022

Proceeds from borrowings/ loans

Repayment of principal borrowings

Net cash in lovou$low from financlng actlvities c 719,Ail 3,1:14,935

Net lncrease/decrease ln cash and cash equlvalents

Cash and cash equivalent at beginning ofthe Fy d 3,677,563 502,627

Cash and cash equlvalent at end of the FY e 4,357,4L7 3,637,563

Note: Cosh oad Cash Equivolent is the summotion of Note 10, 11 ood 72.

(The obove presentotion of cosh flow stotement uses the direct method of cosh flow presentation which is
enauraged under IPSAS. Schools should therefore adopt the direct method of cashflow os recommended by
PSASB).

The school's financial statements were approved on 2022 and signed by:

t' tttu.l/"i W;,-.->
Namc:

Bursnr/ Finance Olficer

ftr Sr1 r'z^Lq^

Nrme:

Cheir BOM

Ntrm€:

School Pr pal/ Secretrry to BOM

oxe: Q lf f y2 7:f ?ttlau+Date: Date:

(Comporotive FY refers to the finonciol yeor preceding the current Finonciol year.)

9. Statement Of Budgeted Versus Actual Amounts for The Year f,nded 306 June 2022
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WERU SECONDARY SCE(X)L
PUBLIC SD,CONDARY SCUOOL
Rcport.trd Fh.ndrt StetcnGnb

For lte ycar cldrd 306 Juac 2022

Racelpts

(1)@ffinC,rlnton
fitldon

Reference Materlals 4397,868 4397,A6A 3,286,543 74.7394

ExercJse Book

Laboratory Equipment

lnternal Exams

Teaching / Learnlng
Materlals

Exams And Assessment

(2) Caplffion 6mat on
Oeefit ont

Pertonnel Emoluments 5,564,572 5,564,s72 s,646,4N 101.5%

Repairs And
Malntenance 1007,608 L007,508 560,540 65.56%

tocal Transport /
Travelling 984,88(} 984,880 829,O40 u.ta%

Electriclty And Water 897,756 897,756 625,673 69.69%

Medlcal L325,600 L321600

Admlnlstratlon Costs 920,484 920,484 63.6ZYo

Activity L231,10O 1,231,100 66&800 34.33%

Gratuity

4rcSElor
lafrufrudture
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WERUSECONDARYSCEOOL
PIJBLIC SECONDARY SCHOOL
Report ead Finencial ShteacoE

r'or &c y€.r cDd.d 3@ Juac 2o!2

Transidon
lnfrastructure Grants

4,735,000 473s,mo 10,170,960 214.a%

Admlnistration Block

(4) k* Charged on
PotE/,tls

Personnel EmolumenE

Repalrs And
Maintenance

Local Transport /
Travdling

Electricity And water

Medical

AdII nisffion Crsts

Acttvlty

SMASSE

Fee On Boarding
Equlpment and Stores

t2,7S4,SW L2,754,W L4,436,422 L44.5%

S)ltl&r//ercus
lrronllc

Loans / Borrowing

Rent lncome

lnco3ne From Farmlng
ActMties

222,54 222,5& 222,5N

lnsurance
Compensatlon
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WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Report and Financial Statcments

For dre year ended 30s June 2022

I ffi,BJ ffinffiJ*?J, ry._ffi ffiwJ"!ru
lncome From Posho

MiII

lncome From Bus Hire

Fee For Hire of Ground
and Equipment

lnterest lncome

lncome From Any
Other lnvestment

Total Income 34,042,108 34,042,108 41,132,568 145.,/o

(6) Expenditure For
Tuition

Textbooks

Reference Materials

Exercise Books

Laboratory Equipment

lntemal Exams

Teaching / Learning
Materials 4,397,868.00 4,397 ,A68,00

Chalks

Exams And Assessment

Teachers Guides

Administration Costs

Bank Charges

(7) Expenditurc For
Operqtions



WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Report and Financial Stqtementg

ror tte year ended 30o June 2022

{4r.srffi ffi ffi -ffiffi
Personnel Emoluments 5,564,572 5,564,572 4,,996,744 89.80%

Repalrs, Maintenance
& lmprovements 1,007,608 1,002608 787,567 78.L6Yo

LocalTransport /
Travelling

984,880 984,880 746,270 75.77%

Electricity, Water and
Conservancy

897 ,755 897,756 595,997 66.L6o/o

Medical 1.325,600 1,325,600 24,362 1.838%

Administration Costs 920,484 920,484 811,099 88.12%

Activity Expenses \,237,7@ L23r,fiO 547 370 47.71%

Gratuity

SMASSE

@) Expendlture For
Intrdstructure

4,735,000 4,735,OOO 5,747,4L2 LzL.4%

Construction of
classrooms

Construction of LAB

Construction of
DORMS

Purchase of furnlture

Purchase of equipment

Purchase of machlnery
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WERUSECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Report end Financi.l Sbtcmcnts

For ttc ycar oodcd 3{16 Junc 2022

(9)EqaeiltuteFor
school

tund/lunch/hoadlng

Personnel Emoluments

Repairs, Malntenance
and lmprovements

LocalTransport/
Travelling

Electricity, Water and
Conseryancy

Medical Expenses

Adm inistratlon Costs

Activity

Gratuity

Lunch Programme

Boarding Equlpment
and Stores

12,784,5N LZ,784,sW L7,4t2,L38 L36.2%

Expenditure For
lncome Generating
Acfrvlty

lnsurance Costs

Other Expenses On
lwestments

Rent Expenses

Bank Charges

9



WBRU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Report atrd Financial Statements

'or the year ended 306 June 2022

[Provlde below o commentary on slgnifcant underutilization (betow 90% of utilization) and orry
ove ruti I i zoti on ob ove 700%l

bffi
',\:.'.i

SffiGhEffifi!:; ffiffi ffitrF* ffiffi ffiffix!
f i'qljt.'s.

Loan lnterest
Repayment

Loan Principal
Repayment

Acquisition Of Assets

Totals 33,849,568 33,849,568 35,375,754 to4l%

10



WERUSECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Report and Financisl Stateuents

For the year ended 30d'June 2022

10. SignificantAccountingpolicies

The principal accounting policies adopted in the preparation of these financial statements are set out
belorv:

l. Statement of comptiancc and basis ofpreparation
The financial statements have been prepureb in accordance with and complywith Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on basn Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemment legislations and
regulations.The financial statements compty with and conform to the form oi presentation
prescribed by the public Sector Accounting Standards Board ofKenya

This cash basis of accounting has been supplemented with accounting for; a) receivables that include
school fees from parents,imprest, salary advances and other receiyables and b) payables that include
deposits and retentions and payables from operations-

The financial statements are presented in Kenya Shillings, which is the functional and reporting
curency of the schoor, and a values are rounded to the nearest Kenya shi[ing (Kshs). The
accounting policies adopted have been consistently appried to all the years presentt..

2 Recognition of receipts and payments
The sc/zool recognises alI receipts from the various sources when the event occurs, and the related
cash has actually been received by the school.In addition, the school recognises all expenses
rvhen the event occurs, and the rerated cash has actua[y been paid out by the sciool. Income
arising from school fees is recognised when the event occurs *.hether cash is received or not.
Expenditure arising from operations is recognised when the event occurs inespective of receipt
of cash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods and/or
services rather than in money or cash tenns. These donations may include vehicres, equipment
or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the.rchool incrudes such value in the statement of receipts and payments both as a
receipt and as a payment in equal and opposite amounts; othenvise, the contribution is not
recorded.

Cash and cash equivalents
cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on ca1
and higltly liquid investnents with an original maturity oflthree months or Iess, rvhich are readily
convertible to knolvn amounts of cash and are subject to insignificant risk of changes in
value Bank account balances include amounts held at variousfinancial institutions at the end of
the financial year.

3
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Wf,RU SECONDARY SCHOOL
PUBLIC SECONT'ARY SCHOOL
Rcport and Financiat Statements

5

tbe year ended 306 June 2022

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
offrcers and/or institutions which were not surrendered or accounted for at the end ofthe financial
yearare treated as receivables. Accounts receivables also include school fees billed to parents for
services rendered but not paid.This is an enhancement to the cash accounting policy.other
accounts receivables are disclosed in the financial statements.

6 Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalt of third
parties have been recognized as accounts payables. This is in recognition of the gor.emment
practice ofretaining a portion ofcontracted services and works pending fulfilment ofobligations
by the contractor and to hold deposits on behalfofthird parties.Payables also include expenditure
incurred for the purchase of goods, works and services that has been rendered and not settled.
This is an enhancement to the cash accounting policy adopted for public secondary schools.Other
liabilities are disclosed in the tinancial statements.

Non-current assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of rvhich is provided as a memorandum to these financial
statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts classification
basis, and for the same period as the financial statements. The school3budget was approved by the
School Board of Management.A comparison of the actual performance against the comparable budget
for the financial year under review has been included in the financial statements.

9. Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial yea r end with a slgniflcant impact on the financial
statements for the year ended 30th June 20XX.

7
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WERUSECONDANY SCH(X)L
PUBITC SDCONDARY SCHOOL
Rcport and Sinrnclal Statcmcats

tr'or ltc ycer endd 316 June 2O!2

11. Notes To The Financiat Strtenetrb

I Govcromcnt Gmnb for Tuition

alncMe otlrclrs rc p* MOE ctrculan

2 Gorrcrnreat Gmnts for Opcretfuns

RefBrence Materlals

bGrdse 80016

Laboratory Equlpment 250,m0 150,mo

lnternal Exams

Teadrlng / Learning Materials 3,033,309 1,2L9,574

Others (specrry,l.

Total 3,283"309 1,359,574

Personnel Emoluments s,545,,40O.00 3,424,244.W

Repalrs And Malntenance 650,540.00 612,380.00

Local Transport / Travelling 829,(N0.00 629,540.00

Electrtc{ty And Water 525,673.00 528,6m.00

Medlcal 53,832.00

Admlnlstratlon costs 585,650 756,346.00

Acdv.ity 668,8fi) 424,700

other Vote Heads (specfyFlnfrastructure

Totel 9,O15,108 6,043,542

I3



WERUSEOONDARYSCEOOL
PUBLIC SECONDARY SCEfi)L
R.port ald Finrlciel St tcmcoti

F - bo y..r Gadcd 3lle June 2lX!2

tlnclude others as per MOE clraiars

3 Govcmmc.nt Grrnb for infrastrucfurc

4 SMfhd Incomc -Parcots Contuibutior/Fccs

'Inclu&s all ledes charged by the school otttstde ,he fees stnrcfiira but by mutual ageemenl wlth the
parents.

Maintenance &lmprovement s,1som0 1358,000

Trandtlon lnfrastrucut.e Srants

Admlnlstration Block

Economlc stlmulus grants

Arher (spedlflNCCDF ond @unty govt

Total 5,156,000 3,369,000

Personnel emoluments t,84L295

Repalrs and maintenance

Local transport / travelllng sOL595.oO

Electrldty and water

Medical

Admlnlsratlon costs 455,551

Actirr',ty

Fee on Boardlng Equlpment and stores ,.2,65L,557 6,224,O20

PA Levles* 2,907,436

Othes (speclfo) Sundry debtors 233,795

Total 78.,5*z.9? 5,228,020

14



WERUSBCONDARYSCH(X)L
PI,'BLIC SECONDARY SCHOOL
Report rnd Financirl Strtcrncnb

For ltc ycer cedcd 30! JuEG 2U22

5 Misccllrrneouslncomcs

(Include an uplanatiofl on *,e Hnd and wurce ofgmt*, donatio s r,€ceived by E school.)
* Ensure pmpe r authorizatlon from MO E before o btaining luns/borntw ings,
rlndlcate whot other lncome relotes to lncluding lncome orlslng from wrltebdck lf dny.

Rent lncome

lncome From Farming Activities 222,5& n,72O

lnsurance Compensaton

lncome FromPosho Mill

lncome FromBus Hlre

Fee For Hire of Ground and Equipment

lncome From Grants and Donations.

lnterest lncome

Divldends lncome

Loans/Bormwlngs'

Other Income (specfy,f *

Total 22,540 gtTm

15



WERU SECONIIARY SCEOOL
PT'BLIC SECONDARY SCHOOL
Rcport snd Firarcid St tcmcnb

g .bc ycar ondcd 30$ lune2U22

ot€s to the Flnanclal Shtamsnts (contlnued)

6 Trrltlon

Exerclse Eooks 346,500 13&50O

73,8nTexltool(s

Reference materials

Laboratory Equipment 1,432,O55 568,210

L,O23,7t6 365,347Teadrln8 / Learnlng Matedals

Exams And Assessment 196,310 339,550

Teadrers Guldes

Bank Charges 2,674.& 965

Orhers NC lll 150,000

?ES.16 r,412,6t2Total

7

2t#8,,7@Persmnel Emoluments 4,E:r5,74

SeMce Gratulty
2t1,AL4

Admlnlstradon Cost
811,099

Repalrs And Malntenanc€ & lmprorements 747,567 t/t337e

11&600Local Transport / Travelllng 746,27O

s93,997 249,LOOElectlelty And Water

9,800Medkzl 24,362

326,795Actlvlty Expenses s87,370

lnftastructure

t6



Wf,,RU SECONDARY SCHOOL
PUBT,IC SECONDARY SCHOOL
Rcport and Finencirl Stltcmcnts

For tbc ycar cndcd 306 Junc 2022

Others (specify Sundry Creditors) 435,250

Bank Charges

Total 8,983,659 5,sgA,241

t7



WERU SECOII{D.ARY SCHOOL
PUBI.JC SBCONDANY SCHOOL
Rcport end Floencial StEtlmcstg

I.. ltc ycar codod 3Ot Jrrr.2022

Iuotes to tlre Flnanclal Statcm.nts (condnuedl

8 Iufrrstr:nctnrc

9 Bosrdhg And School Fund

Construction of class(x)ms 1,330,m0

Consfrucdon cf library phase 1 4,853,s{X) 538,m0

construction of dormitory

Purdrase of furnlture 5,230

Purtfiase of equipment

Purclrase of apparatus

DrllllnS of boreholes

Admlnlstration cost 42,t29

Total 4,853,5OO 1,915,359

Personnel Emoluments t,482,61? 565,OSO

Servlce Grahrity

Repalrs And Malntenance & lmprovements 655,670 237,637

Local Ttansport / Travelllng L052,084 410,051

Electrlcity And water 58,llm

Medical Expenses

Admlnktradon Costs 861,415 454,L4t

Lundr PrcSramme

Bank Charges f-61 ( wtvi.-:uL 365,7s8 153,535

Expenses On lncome Generating Actlvldes.r

t8



Fee On Boarding Equipment andStores

Activity 905,520

lnsurance Cost (tife Propertyl

Loan Principal Repayment

Loan lnterest Repayment

Sundry creditors 308,916 8,700

PA expenses 2,950,08s 761,506

Others (specify) School Farm 355,758 153,535

Total 17,4!7,1!8 5,534,742

WERUSf,CONDARY SCHOOL
PUBLIC Str,CONDARY SCHOOL
Rcport and Finencirl Strtcmcnb

For thc yctr cndcd 306 Junc 2022

(Eryenses on ln@mc gcnioling octtulti.t" dlottld lncludc oll.Dstr rE onhg to the s.h @t commgt on fibcelloneousrec.tpy ot rc@.d.d tn noae 5
Thcsa cosls should lncludc fotln molnlcnanca, posho mltl hdtntcnoncc, gtound motntanonca ond aDsls lncuftad duttog hlrc oI school bus omong
others)-

l9



WERUSECONDARYSCEOOL
PI]BLIC SEOONI}.A,RY SCIIOOL
R4ort rnd Flnuchl Str&Ectrb

tr-&GF.r.dGd106fu?822

t{otBs to fie Hnandal Stetemer*s (conthued)

10 Baut Acooutc

11 Cesh In Ernd

12SortTcrm htuh.ntr

Tui0on A@unt acfive 110:1152056 61,398 3,23t1

Operations Account actlve 1102152366 247,739 1,408,705

School R nd
Accorrnt/B@rdlry

acdve 1102149098 6st89sL168,818

salrfttss Aacount acttve 12{rrt995060 5,545 18,34O

Paront Asfocidion
tletrelopme nt Aacount

lncome Garl€radrE
Actfultics Aceum

lnfiastruchral Account actiYe 12547G'885 1,873,O2t 1,550,029

Total irF56F21 3,6:18.218

Notes and colns 896 1,360

Totd s6 tffi

Gooperatirc Shares

Treasury Bills

20



WERU SBCONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Rcport end Finenciel Stracmcnts

For ltc year cndcd 30d. Junc 2022

Fixed Deposit accounts

Other lnvestments

Total

2t
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WERUSECONDARY SCHOOL
PUBLIC SECONDARY SCEOOL
Rcport end Flmncial Strtcmc[b

'lte ycar cndcd 304 luerc?.Ull2

I{otes to the Flnanc-lal Statements

13 Accountc Rccciveblc

13 b AgafuE Analysls of Accounts Re&{v,.ble

Fees Artears 7,496,515 6,4fi!,930

othar lloo.ftes Recelvables

Salary Advances (list/schedule attached)

lmprest (lisq/sdedu le attached)

Rent arrcars{llst/sdredule ariadrd}

Total 7,436515.00 5,41?,93O

Cffient
zoir:2

% ofthe
total

Colweratlue

2U21

t6 oftte
total

Less than 1 year 1,256340 17% 585,833 tL%

Eetween 1- 2 years 68s"8i:l3 * w,277 t3%

Between 2-3 years 5,494,302 74% 4,A79,820 75%

Total lshouH de to note 13 al 7A36pls twr6 6,41t 930 1t!tt%

22



t

WDRUSECONDARY SCE(X)L
PUBLIC SECONDARY SCHOOL
Report end Finarct l Strtc06tr

For bc 1clr eadcd 30O Jur.2022

14 Aecountc Peyabte

Creditorc (See Agelng Below and Appendlx 1)Trade 1.,58sA79 1,081,098

Prepald Fees 28A,72A 841,tt55.00

Retention Monles

Unpald salaries and statutory deducfrons

Cauton money

Other prybles (specif)

Total 1,87419!) 1,972,553

23



WERUSECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Report and Financial Statemcnls

tte ycar ended 306 Junc 2022

Notes to the Financlal Statements (continuedl

14a. Ageing Analysis of Accosnts Payable

15 Fund Balance Brought Forwrrd

r,{trj$Fffii ffitFF*
% of the

total
Curent FY

20.22

% of the
total

comparauve

Ft mzt

72%Less than 1 year 408,082 26% 780,647

28%Between 1- 2 years 780,681 49% 300,4L7

ZSYo %Between 2-3 years 396,716

Total (should tie to note 14) r,589,479 10[J96 1,081,098 1:IlOTo

;

ll{-i:j#,ffi rs,_ryi
(J
t.2

r*'.1,;i'r,
.,i{+,11 ; tff.,.'ff

Bank Balances 4,356,521 3,636,203

Cash Balances 895 1,360

Short Term lnvestments

Receivables 7,435,5L5 6,413,930

Paya bles o,a74,L991 (t,922,s631

Total 9,919;rt 8,128,9:m

24



WERUSBCOIYDARY SCHOOL
PUBLIC SECONDARY SCEOOL
Rcport end Financld Strlrmco8

For &cycer codod3F Jooe2ll

Other lmportart dlsclosure notes

IPSAS Ca<h Standard mcouragies an enttty to dMo6e acrual r€lated infomadon ln relation to an endty's assets
and liab$ities. The ootes ou{ined bdol arc disdcure notes h rdation b tfie sctoofs non- financial asseB
and llabllttie.

16 Non-currrent Lhbiliticc Summery

17 Biologicel rssca

Bank Loans

Outstanding Leases

Hlre Purchase

Gratuity And Leave pro\rlslon

Otters (speclfy)

Totel

Cattle I 450,000 3s0,000

Goats

Trees t& 210,0fi) 300,mo

C,offee Or Tea Plantadon

Poultry

Other (speciff)

Iotel 660,UtO 650,000

25
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WNRUSECONDARY SCEOOL
PUBTIC SECONDARY SCHOOL
Rcport and X'inonchl Strtcmcnb

ttc ycar codod 3f J@2V22

16 Borr,owings

Borrorilr4s at beginnlng of the year

Borrowlngs durlng the year

Repayments during the year

Balance et Sre end of the yeat

26
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WERUSECONDARY SCE(X)L
PUBLIC SECONDARY SCHOOL
Report end Financirl St t@cntr

For th yclr caded 304 Juue 20U!

Other lmportant disclosure notes

19 Stoc&/ INentory

(Stock to be meosured at lower of cost and net realtsdble value. Net reallsable eolue is lhe dfurence
between selling costs less costs to sell)

Food strrft 4,WL2A3 4,236,M

Lab consumables 955,246 352,408

Farm produce 518,500 586,350

Medhation 85,mO 78,0{'0

Construction Materials 660,540 612,380

Others (speclfy)

Balance at end of the year 5f83,569 5,875,s{5

27
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WERU SECIODIDARY SCHOOL
PUBIJC SBCONDARY SCHOOL- lcportrdFhrnclrlStehcn&

For ltc yeer cndcd 306 JuoG 20i12

20 Progr$ Or Follow Up Of Auditor Rccommcodetionr

The following ls the summary of issues raised by the acernal auditor, and management comments that
were provided to the auditor.

teSign
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For the year ended 30m June 2022

12. Annexm

Annex I - Analysis of Pending Accounts Payable

.[
.}
:,ll

l-:i:.i :.._lt'i,! f;"fi,*,,f f,t$;l*
Construction Of Buildings

1

Supply Of Goods

2. Jane Mathenge 15,210
30l06no

2t 15,210

3. charma stores 115,010
3010,6120

22
115,010

4. Rahab wangechi 46,7@
30,106l20

22
45,700

5. Ruth Kariti 24,580
30l06120

22
24,580

Sub-Total 201,500 m1,soo

Supply Of Services

5. Lucy Wambui 10,800
30l06120

22
10 800

7. B.o.M salaries 195,782
3{J106,l20

22
r]95,7a2

Sub-Total 206,582 206,582

6rand Total tl{r8,082 4OE 08:r
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PUBUC SECONDARY SCHOOL
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For the year ended 3Oa Jutre 2022

Annex 2 - Summary of Fixed Assets Register

(The school should ensure that a detailed lixed assets register is mointoined)

Land 78,000,000 52,000,000

Buildings And Structures 18,000,000 26,000.000

Motor Vehicles 6,460,000 5,800,000

Office Equipment, Furniture
and Fittings 1,374,8s0 1,374,850

Textbooks s,486,780 5,486,780

ICT Equipment 1.418,000 1,418,000

Tools And Apparatus 1,200,000 1,200,000

Other Machinery and

Equipment 200,000 200,(x)0

Heritage And Cultural Assets

lntanglble Assets- Soft Ware 500,000 500,000

Total u4639,630 94,979,630
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