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I Acronyms and Definition of Key Terms

A. Acrooyms.

BOM Board of Management

CEB County Education Board

IPSAS Intemational Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Managernent

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Frce Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

CBC Curriculum Based Competency

B. Defnithn of Key Terms

Comparetive Yerr- Means tbe prior period.
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2. Key School lnformation end Mmrgtrcnt

(a) Beckground information

The school is domiciled in Kenya and its operations are governed under the Basic F.ducation Act,
2013. It is in Kilifi County, Rabai Sub-County.
The history of fube Boys High school is very much entrenched in the History of the Methodist
Church in Kenya. The school started in 1940 as a missionary centre started by Rev. George Matlew.
In 1963 after independence, the school changed from an intermediate school to Ribe Secondary
School. In 1979, the school started offering A- level classes hence the name Ribe High School and
later in 1989 split to create Ribe Boys and Ribe Girls Secondary School.

The school was re-registered ot 1611012023 as 7 streamed school under Reg.
No. 035/3000/0768 and is currently categorized as a Netional public school established, ovvned or
operated by the Govemment with Methodist Church in Kenya as the Sponsor.

The school is a boarding school and had 1425 number of shrdents as at 3Oh June 2024. ll has 7

streams and 55 teachers ofwhich 25 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013;
is composed of the followirg members:

Chairman(Rep-CEB) t2.07.2022I Dr. Michael M Munywoki

2 Mr. Julius Chansawa Secretary - Principal t2.07.2022
3 Md. Susan M. Wanie Member t2.o7.2022

Member - Rep Teachers 12. o7.20224 Md. Juliet Nunr Tuva
12.07.20225 Mr. Juma Mangi Member - Sponsor

6 Mr. Samson Makazi t2.07.2022

7 Md. Jenrsha M. Joshua t2.07.2022

8 Mr. Samuel Niunsu Member - Communiry 12.07.2022

9 Mr. Aneus Madzuncu Member 12.07.2022

l0 Mr. Margaret Mwaka Member 12.07.2022

ll Mr. Said Khamis Member 12.07.2022

12.07.2022t2 Mr. Margaret Wambui Member

t3 Mr. Charles Fondo Member 12.07.2A22

l4 Md. Mercy K. Mwandeie Member Special Needs t2.07. 2022

t5 James Lusala Rep Students t2.07.2022

l
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Annual Report rnd FiDsncial Statements For the year ended 30th June 2024

The functions of the School Board of Menagement are to:
- Promote the best interests ofthe School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, of20l3.
- Ensure and assure the provision ofproper and adequate facilities for the School.

- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

- Advise the County Education Board on the staffing needs ofthe School.

- Determine cases of pupils'discipline and make reports to the CEB.

- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CTB.
- Administer and manage the resources ofthe School.

- Receive, collect and account for any funds accruing to the institution in accordance with

Arttcle 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act, 2012 and the Fourth Schedule para 2 I and 23 of the Basic Education Act.
20 t3.

(c) Committees of the Boerd

4outof4Executive Committee l. Dr. Michael Munywoki
2. Julius Changawa
3. Mercy Mwandeje
4. Samson Makazi
5. Hussein Mangale

Chairman
Secretary
Member
Member
Member

Finance,Procurement
and General Purposes
Committee &
Audit Committee

Samason Makazi
Angus Madzungu
Juma Mangi
Margaret Wamboi
Samuel Njugu

Chairman
Member
Membcr

loutof42

Mercy Mwandeje
Samson Makazi
Margaret Mwaka
Juliet Nuru Tuva

Chairman
Member
Mernber

I out of43 Academic Committee

Chairman
Member
Member

4 out of44 Development
Committee

Said Khamis
Angus Madzungu
Hussen Mangale
Dr. Michael Munywoki

Chairman
Member
Member

2 out of45 Discipline and
Welfare Committee

Mr. Juma Mangi
Juliet Nuru Tuva
Jerusha M. Joshua
Samuel Niugu

lv
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(d) School operation Mrnrgement

For the financial year ended 30th June, 2024 the School's day-to-day management was under the

following persons:

(e) Schools contrcts

Post Office Box:
Telephone:
E-mail:

195 -80t05
0742220888
ribeboys@gmail.com

(f) School Bankers

Name of Bank: Kenya Commercial Bank
Branch: Treasury Square Mombasa,
Treasury Square Building
Postal Address: P.O Box 90254 - 80100
Mombese.

(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

TSC No. 356777I Principal Julius Changawa

TSC No. 3747962 Deputy Principal Dominic Abuor

ICPAK No. n/aSchool Bunar Gun*a Cheat
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3. Summary Report of Performence ofThe School

The following is a summary report ofthe performance ofthe school against the set performance

evaluation criteria:

e) Financialperformance:

Surplus/ deficit for the year and r comparison ofthe same for the lest three yesrs

Yeer 2020-2021 2021-2022 2022-2023 2023-2024

Surplus/ Deficit (46.610,2791 247,502 ( r 5,879,642) 7,957,200

Surplus/ Deficit

20,00o,000

10,mo,000

2021-2022 3 70)1"2024

10.@o,@o

20,000,000

-30,000,o00

-40,o00,000

-50,000,o00

Cepitation grants from the Minictry ofEducation for the last three years

0

2

ACCOUNTS 202G2021 2021-2022 2022-2023 2023-2024

Tuition 3,t 10,630 1,776,860 3,118,240 2,994,602

Operation Account 9,077,698 7,261,500 14,741,450 t7,469,827

Totsl t2,188J28 9,03EJ60 17,859,690 20,'46/,,429
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25,000.(x)o

20,ff)o,(rco

15,000,(m

10,00o,000

5.000,000 il

Chart Title

il0 I
2023-2024

I
2020-2021 2021.2022 2022-2023

I Tuition r Operation A.counl . Total

A three-year overvlew of growth of other lncome(s) earaed by the school

A threc-year ovemiew of growh in cxpendlturc of the school

Movement of debton and credlton of lhc school over lhe lasl three yean

Accountg 2021-2022 2022-2023 2023-20?4

School Fund Income - Parents

Contributions

42,s44,299 85,599,2M 88,314,848

Miscellaneous Income 5,782,690 7,759,420 6,st4,27s

Totsl 48J26,989 93J58,624 94,829,123

Accounts 2021-2022 2022-2023 2023-2024

Total
Expenditure

56,214,859 127,097,956 94,047,066

Dercription 2021-2022 2022-2023 202t2024

Fee Arrears 48,580,916 55,336,452 58,544,535

Salary Advances 1,348,846 t,t49,346 1,447,821

Outstanding Imprcst 426,677 609,297 3,679,800

Rent Arrcars 898,270 898,270 898,270

Totel 51J,54,709 57,993J65 il,s70426
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Number of Students 1425 Students

No. of Teachers 57 Teachers

Trs recruited/posted within the year O Teachers

Trs retired/ transferred within the yea-r 3 Teachers

TSC Teachers 32 Teachers

BOM Teachers 25 Teachers

b) Tercher Studcnt ratio:

The teacher student ratio stands at 1:25 supported by the data below;

c) The meen score in the 202, KCSE:

Ucerr rcorc ln tho year 20/DL,2O22 & 2(XB KCAE:

TIAB EITBI ?uIGt x/aconl IUPR I'TTVERAITY o/o

TRAIATTIOIt

2urt 246 8.4 6.49 - o.70 114 &-31
20.22 2lJ6 8.5 6.97 + O..18 t44 t6.25
2c23 230 4.7 6.79 - o.lt tt7 5().87

The target mern score was/not rchieved due to the following factors;

I. The set [argets were not achieved due to overstretched physical facilities due to under funding

from the ministry. The science laboratories are not adequate and hence affecting the

performance of science subjects

ll. Understaffing in teachers establishment and high rumover of BOM teachers affected syllabus

coverage and the available TSC teachers could not promptly complete the syllabus on time.

d) Number of Candidates in the 2024 KCSE:

YEAR NO. OF CANDIDATES

2022 256

2023 230

2024 244

vllt



Ribe Boys High School
Annual Report and Financial Strtenetrti For the year ended 306 June 2024

e) The capacity of the school:

The school has an enrolrnent of 1425 students with the following facilities present:

Facility Number Remarks

Dining Hall 0 Hall I required

Kitchen I I new required

Classrooms 27 classrooms I I more needed

Laboratories 3 Halls 4 more needed

Canteen I Centeen

Toilets 42 Toilets 20 more toilets

Fields I Fields 3 more required

School Buses I Bus I needed

Dormitories 9 Dorms I dorm IOOO students

Library I I more required

./ Development projecb cerried out by the school:

Octobet 2024MOE&

Parents

Contribution

Complete

and in use

7,932,898 788,220Ablution block and I
Classroom (lrr floor)
& Stair case

School Principal o5$Y06
r t!l:!:[.r

- 801

t
t

I

tx
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4. Ststement of School Management Responsibility

Section 8l ( I ) of the Public Finance Management Act, 2012 requires that. at the end of each financialyear' each National Government.school shall prcparc financiai statements in respe"i-or th"t s.rroot.section 8l (3) requires the financial statements so irepared to be in a form that coripli"s ."ith ."l"rartaccounting standards as prescribed by the Public Sector Accounting Standards tioard (pSASB) ofKenya from time to time.

Schedule 4 (Section 23) of the Education.Act, 2013 requires the Board of Management of a publicinstitution of basic education to keep a proper books and records of a""ouis oi,h" io"o.",expenditure, and assets of the instih.rtion.

The Board of Management of fube Boys High School accepts responsibility for the school,s financialstatements, which have been prepared on the cash Basis naethoa of Financiar Reporting, usingappropriate accounting policies in accordance with International public Se6or ;;;[;g standar&(rPsAs).

T" BTt' of Management is of the opinion that the school's financial statements give a t.ue and fairview of the stat'e of the school's bansactions during the financial year ended loil lffi, joz+, and of theschool's financial position as at that date.

N*me: Dr. Michael M. Munywoki
Designationi Chailnan, School Board of Management
Datc: orl I P.1 | ma-

/f#<
Name: Julius M. Chengawa
Designrtion: School princioal &
Dete: 5loslz.oZF

Name: Gunge Chea

Designation: Bursar/ Finance

'** s[sl 24Lr

I
g\9(.

$c'

s
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REPUBLIC OF KENYA
"o
Telephone: +254-(2o) 3214ooo
Email: info@oagkenya.go.ke
Website:www,oagkenya.go.ke

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR-GENERAL

l. tth,tnt tn1 Ic<,trrtrt,thiItt:

REPORT OF THE AUDITOR.GENERAL ON RIBE BOYS HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2024 - KILIFI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources and the Report on Effectiveness of lnternal Controls, Risk Management
and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac|,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

QualifiEd Opinion

I have audited the accompanying financial statements of Ribe Boys High School - Kilifi
County set out on pages 1 lo 22, which comprise the statement of financial assets and

Rtltrttt 'f thc Anliror-G,:nerL on Rihc Bo.ls tligh Scfunl ./itt the l'eur eulcd 30 ,lune. )0Jl - Kilifi ('ountt,



d
financial liabilities as at 30 June,2024 and the statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Ribe Boys High School - Kilifi County as at
30 June, 2024 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with Public Finance Management 4c1,2012 and the Basic Education Act, 2013

Basis for Qualified Opinion

't. lnaccuracies in the Financial Statements

The statemenl of receipts and payments reflects receipts from parents' contributions
totalling Kshs.88,314,848 while the statement of cashflows reflects corresponding
receipts totalling Kshs.92,596,964 resulting in unreconciled variance of Kshs.4,282,1 t6.
The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.94,047,066 whereas the statement of cash flows reflects
Kshs.93,001,265 resulting in unreconciled variance of Kshs. 1,045,801.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Accounts Receivables

2.1. Variance in Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.64,570,426. lncluded in this amount is Kshs.58,544,535 which relates to
fee arrears as disclosed in Note 12 to the financial statements. However, the supporting
schedule generated from the Enterprise Resource Planning (ERP) system amounted to
Kshs.15,649,344 resulting in unreconciled variance of Kshs.42,895,191 .

2,2. Unsupported Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.64,570,426. lncluded in this amount is Kshs.58,544,535 which relates to
fee arrears as disclosed in Note 12 to the financial statements. However, detailed aging
analysis and issued invoices were not provided for audit review.

Rcport oJ the .lu.litor-Oenerol on Rihe Bc4s lligh School fir' the l eor tnlcd 30 Jnrc, 2021 - Kili/i Counrr



2.3. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.58,544,535 in respect fees arrears as disclosed in Note 13 (b) to the
financial statements. lncluded in the balance are receivables amounting to
Kshs.44,043,544 which had been outstanding for more than one ('t ) year out of which
Kshs.33,252,032 has been outstanding for more than two (2) years. However, there was
no policy on the impairment of long outstanding fees arrears casting doubt on the fair
statement of the accounts receivables balance.

ln the circumstances, the accuracy, completeness and full recoverability of the
outstanding receivables balance of Kshs.64,570,426 could not be confirmed.

3. Unsupported Accounts Payables

The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.47,582,630 as disclosed in Note 't 3 to the financial statements. However,
the corresponding ledger reflects a balance of Kshs.'18,156,673 resulting in unreconciled
variance of Kshs.29,425,957. Further, the balance includes trade creditor's balance of
Kshs.42,923,1 52 which differed with Appendix 1 recomputed balance of Kshs.22,637,943
resulting in unreconciled variance of Kshs.20,285,209.

ln the circumstances, the accuracy and completeness of accounts payables balance of
Kshs.47,582,630 could not be confirmed.

4. Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.11,413,541 comprising of bank balance of Kshs.'l 1,411,519
and cash in hand balance of Kshs.2,022 as disclosed in Notes 10 and 11 to the financial
statements. However, the balances were not supported by bank reconciliation statements
and board of survey report.

ln the circumstances, the accuracy, completeness and existence of the cash and cash
equivalents balance of Kshs.1 1 ,41 3,541 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Ribe Boys High School - Kilifi County
Management in accordance with ISSAI .130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis of Qualified Opinion, I have determined that there are no other key audit matters
to communicate in my report.

Rlpot t ol tha Au.litor-Gcnenrl on Rihe &t.ys lligh Se lunl .[or the l'cut cnclatl 30 June , 2021 - Kili./i C'ount.t'
3



Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, even though Management has indicated one (1) issue as
resolved, the resolution has not been supported by relevant documentation and therefore
all the issues remain unresolved as at 30 June, 2024.

Other lnformation

The Management is responsible for the other information set out on page ii to x which
comprise of Key Entity lnformation and Management, The School Board of Management,
School Operation Management, Summary Report of Performance of the School and
Statement of School Management Responsibility The Other lnformation does not include
the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this other information, I am required to
report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the mafters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.94,047,066 as disclosed in Note 9 to the financial statements. lncluded
in the expenditure is an amount of Kshs.956,321 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

Raport ofthe Auditor-(iencrol ot Ribe Ba,s t{igh School /ot. rhe l'eor enclcl 30.tunc,2021 ' Kili.fiCo nty
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ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.956,321 could not be confirmed.

2. Under Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
operations amount of Kshs.2,994,602 and Kshs.1 0,780,856, respectively as disclosed in
Notes 1 and 2 to the financial statements. During the financial year, NEMIS reported a
total number of nine thousand, six hundred and fifty-eight (9,658) students while the
enrolment records provided by the School indicated a total number of nine thousand, nine
hundred and seventy eight (9,978) students, resulting in an unexplained variance of three
hundred and twenty (320) students. As a result of the variances, the School was under
funded by an amount of Kshs.636,653.

ln the circumstances, the under-funding of the School may have affected service delivery
to the Students.

3. Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition, operations
and infrastructure totalling Kshs 18,505,158. Comparison of data from National Education
Management and information System (NEMIS) with records from the County Director of
Education revealed that during the financial year under review, NEMIS reflected one
thousand three hundred thirty-nine (1,339) students while records from the County
Director of Education had one thousand four hundred twenty-five (1,425)
students, resulting in an underfunding of the School by an amount of Kshs. 636,653. This
was contrary to the Ministry of Education Circular MOE.HQS/3/10/18 Vol.ll/(32) dated
17 January, 2A24 on implementation of Free Day Secondary Education (FDSE) which
requires all learners be registered in NEMIS and the principals to ensure their records are
accurate.

ln the circumstances, under-funding of the School may have affected service delivery to
the students.

4. Long Outstanding Payables

The statement of financial assets and financial liabilities reflects payables balance of
Kshs.47,582,630 as disclosed in Note 13 to the financial statements. lncluded in this
balance is Kshs.42,923,1 52 in respect of trade creditors out of which a balance of
Kshs.15,668,561 has been outstanding for more than one ('1) year. This was contrary to
Section 53 (B) of the Public Procurement and Asset Disposal Act, 2015 which states that
'an Accounting Officer shall not commence any procurement proceedings until satisfied
that sufficient funds to meet the obligations of the resulting contracts are reflected in
approved budget estimates.

ln the circumstances, the School Management was in breach of the law and there is risk
loss of public funds through litigations, interests and penalties.

Report o/ tht, Audiror'-Gcnaral on Rihe Bo.ts ltigh School.fit tha l'eur ended 30 June. 2021 - Kili/i ('ountt
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5. Late Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects an amount of Kshs.15,510,556 relating
to operations and infrastructure grants as disclosed in Notes 2 and 3 to the flnancial
statements. The amount was from the Ministry of Education and was credited in the
operations bank account. lncluded in the amount is Kshs.4,729,700 in respect of
infrastructure grants which were transferred to infrastructure bank account for
maintenance and improvement of the School's facilities. However, out of the total amount
transferred, amounts of Kshs.2,094,800 and Kshs.1,162,000 were transferred thirty-one
(31) days and fifty-seven (57) days respectively. This was contrary to The Ministry of
Education Circular Ref. No: circular MOE.HQS/3i 13/3 dated 16 June, 2023 which directed
that infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure account fifteen (1 5) days upon receipt of the funds
in the operations account.

ln the circumstances, Management was in breach of the law.

6. lrregular Procurement of Goods Works and Services

The statement of receipts and payments reflects payments totalling to Kshs.'105,467,08 1 .

lncluded in these payments is operations and boarding and school fund payments
totalling to Kshs.9,242,608 and Kshs.94,047,066 respectively. However, review of the
bank statements for the respective accounts reflects cash withdrawals totalling to
Kshs.20,257,121 out of which Kshs.3,023,800 were withdrawals from the operations bank
account while Kshs.17,233,32'l were withdrawals from the boarding and school fund bank
account. The cash withdrawals were used for payment of goods, works and services
contrary to Sectionl0T of the Public Procurement and Assets Disposal Act, 2015 which
provides that a procuring entity may use a low-value procurement procedure if the entity
is procuring low value items which are not procured on a regular or frequent basis and
are not covered in framework agreement and that the estimated value of the goods, works
or non-constancy services being procured are less than or equal to the maximum value
per financial year for that low-value procurement procedure as may be prescribed.

ln the circumstances, Management was in breach of the law.

7. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

Review of the financial statements revealed the following:

(i) The statement of financial assets and financial liabilities reflects disclosure Notes
13,14 and 15 which have not been properly aligned with the corresponding Notes on
pages 16 to 19.

(ii) The disclosures on page Vl and Vll under summary report of performance of the
school, current year amounts for capitation grants for operations and three-year
overview groMh in expenditure and a three-year overview groMh in expenditure of
the school, are not in agreement with balances in the statement of receipts and
payments.

Repo ofthc Auditttr-(]cnerul on Rihc Bovs Iligh SL.hoolJbr the l'eer ended 30,hrnc. 20)1 - Lilifi Oounty
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(iii) The statement of budgeted versus actual amounts does not include summation of total
income or expenditure. Only subtotal for different categories of receipts/expenditure
items have been reflected.

ln the circumstances, Management was in breach of the PSASB guidelines. Further, lack
relevant information may affect users' reliance on the financial statements for decision
making.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000.The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 20.15, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

Lack of lnternal Audit Reports and Dysfunctional Board of Management Audit
Committee

Review of records revealed that during the year under review, no reports of the
Directorate of Schools Audit Services were discussed and implemented by the Board of
Management (BOM) audit sub-committee.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

2. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.802,386,935 in respect of fixed assets which includes land with a balance of
Kshs.21,000,000 and motor vehicles with a balance of Kshs.14,100,000. However, land
ownership documents and motor vehicle log books were not provided for audit.

ln the circumstances, the ownership of the assets could not be confirmed.

1
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The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and Those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to sustain its services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the school or cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is

Repot'r of the Auliror-(icnarul on Riba Bol s ll igh Sclutl .lrtr rfu l et endul 30 Juna. ]0)l - Kilifi ('ount1,
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not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements-

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https.//www. oaqkeny a. oo. ke/a ud itor-oen erals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCPA a
AUDITOR.GENERAL

Nairobi

04 June, 2025

s
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Firencial Ststements For tle Yerr ended 30e Jutre 2024

5. Statrment Of Receiptt strd Prymen6 for the Yeer Ended 30i June 2024

Thc school financial statcments were approved on2 o' 2024 and sigrred by:

U"*", \- t&o.1 Nrme:ft[rrrl &/,S,l*#lA
School PrincipaV Socr€tsry to
BOM

Dete:
s HIGH .s L lt

Neme: 4,,,'<a*
r.rfDUur'

Chrir BOM

Ilite: <(,f\'""r xlo
t,

t

Receiptt
3.1 182402,994,602Govemment grants for tuition

14,741,45010,780,8562Govemmetrt grants for operations
03 4,729,700Govcmmcnt Crans for infrastructurc

85,599,20488.314,8484School frnd itrcome- parents' contributions
7,759,4205 6,604275M iscellaneous incomes

lllrrsJ14tt3A24attTotd Receipts

PaymenE
9,330,,1406 t,389,187Tuition

t4At3,679,242,6087Operations
0788,2208Infrastructure

103,3s3,84994,047,0669Boarding and school fund

0

127fi97936105,467,08tTotd P.ynetrl3

(15,879,642)7,957,2NSurplur/Deficit

tt Plllrltt

0 5 HAY 1015
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Ribe Boys High School
Annud Report rnd Financisl Statementr For tte Ycer ended 30s June 2024

Finencial Assets

uivrlentsCash and cash
I,818 93l0 ll,5t9llBank balances

8s4ll 2 022Cash balances
0t2Short temr investsnents

I ,8 19,24lll13,54luivelentTotel cesh and cach

57,991,365l3 64,570,426Account's receivables

259,812,617sp83p6LTotel fimnciel a$€ts a

Financiel liabilities

39,368,475582,63047,l4blesAccounts

Totel Financiel Lebilities b

20,444,137728AoNet Iinrncirl assets r-b

rescnted b

36,323,779,13720l5Accumuleted fund b/fird
(r5,879,&2\07,957Su uddelicit for the err

29.444,13728A0t337Net Asi€ts

7 Stetement of A&setg and Liebifitie. d" et S0o Jo ne 201;/

The school's financial statements werc aPPrcved on2 0 2024 and signed by:

..*.k
N

c

Name: ifuH{t 4tlltltrt^
School PrinciprU S€cretrry to
BOM

4v-tq* U,l*
Burrar/ Finance Officer

Ilnte:
R

B

Neme:
1
t

tme

heir

Drte:

rt.!l(\()l'
RlttF tr tlYS HlGa

s5 HAI ?025

P. lr) Irlr I

0 5 l,lAY ?0t5 2
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Ribe Boys High School
Arnurl Report and Finrncirl Stltements For the Year ended 306 June 2024

8. Stotement ofCech Flows for the Yerf Ended 306June 2024

Cesb from Operedng Activitiet

Reccipt3
3,I I 8,2402,994,602Government gratrB for tuition

t 6,341 ,890r07808s6Governmeot grants for operations
04,729,?O0GovemmeDt Branrs for infrastructure

I12,862,60592,s96,964School fund income- parcnts contributions/ fees

6,514,275Other income
132)22,735tt7,616J97Totel receipts

P!ymetrts
2,883,006I,389,187Cash outflows for tuition

15,299,40312,843,431Cash outllows for operations

I13,304,99893,001,265Cash outflows Boarding/luoch and school fund paymens

131187,407107,233,883Totrl prymentE
83sJ2810J82,514Net c.sh inflodoutflow from operating ectivides

Crch llow from investing activities
(788,220)Acquisition of asses

Proceeds from sale of Assas

Proceeds ftom investmenB

Purchase of investrnens
(788J20)Net crsh irflow/outllowr from investing rctivitier

Cash flow from Finrncing ectivities

It 0Proceeds fiom borrowingJ loans

Repaymen of principal borrowings

0Net cssh inllow/oudlow from finandng rctivitiec

835,3289,s94,294Net itrcrrase/dccrtrre in ctsh snd cerh equivelentr
983,918t,819,247Cash and cash equivalcnt at bcginning ofthc FY

r,819,.247I1,413,541Crsh rnd carh equlvdeot el erd of the FY

Note: Cq;h aml Cosh Equivalent is the tunmo,ion oI No,e 10, I I and 12'

(The alnve preseniation of the cash Jlow statemenl uses the direcl melhod of cash Jlow presentation which is

encouraged under IpSAS. Schoots shoild therefore adopt the direct method ofcash Jlow as recommended by PSASB).
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Ribe Boys High khool
Annud Report and Finrnciel Strtcmetrtr For tlc yeer ended 30r June 2024

The school's finaacial st8tcm€nts werc approvod ot ,+ . lO r 2024 snd signed by:

Nrmc:

Ch!ir
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I Name:il-rr,rrt rffill.rrtt
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oYs t Cli
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Ribe Boys High School
Annuel Report rnd Financirl StrtemenB For the yeer ended 306 June 2024

Maintenance &lmprovement MoE 0 0 0 0

M&l parents' contribution 0 0 0 0

Economic Stimulus Programs 0 0 0

Transition Infr&slmcture Grants 0 0 0

Administration Block 0 0 0

(4) Fees Charged on Parents

Personnel Emoluments 10,853.750 10,853,750 10J64,376 94o/o

Repairs Ald Maintenance 3,2s0,000 3,250,000 3,373,459 lO4o/o

Local Transpon / Travelling 3.147,500 3,147,500 2,ss7 908 8lo/o

Electricity And Water 4,618,750 4,618,7s0 8,188,751 l77o/o

Medical 0 0 0

Admidst?tion Costs 3,4E 1250 3,4812s0 4,26t,875 l22o/o

Activity 997,500 997,500 l,306,829 l3lo/o

SMASSE 0 0 0

Fee On Boarding Equipment and Stores 40,481,250 40,481.250 46,349,135 I l4o/o

Sub Totel 66,t30,000 66,830,000 76402333

5 ) Miscellaneous Income

Loans / Borrowing N/A N/A N/A N/A N/A

Rent income N/A N/A N/A N/A N/A

Iacome From Farming Activities N/A N/A N/A N/A N/A

Insurance Compensation N/A N/A N/A N/A N/A

Incomc From Posho Mill N/A N/A N/A N/A N/A
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Ribe Btrys High St'fuxtl
Annuel Repo rt and Financial Statements For the year ended 30rh June 2024

I

10, SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of these financial statements are set oul
below:

Statement of compliance and basis of preparrtion
The financial statements have been prepared in accordance with and comply with Intemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Repo(ing under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school t'ees from parents, imprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts rnd peyments

The sc'hool recognises all receipts from various sources when the event occurs, and the related

cash has been received by the school.ln addition, the school recogaises all expenses when the

evenl occurs, and the related cash has been paid out by the scfiool. Income arising from school

fees is recognised when the event occurs whether cash is received or not. Expenditure arising

from operations is recognised when the event occurs irrespective of receipt ofcash.

In-kind contributions
In-kind contributions are donations that are made to the sciaol in the form ofactual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment, or
personnel sen'ices. Where the financial value received for in-kind contributions can be reliably
determined, lhe school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amountsi otherwise, the contribution is not

recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short{erm deposits on call,
and highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts ofcash and are subject to an insignificant risk ofchanges in value.

Bank account balances include amounts held at various financial institutions at the end of the

financial year.

2
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Ribc Boys High School
Aanue! Report and Finrncial Statements For the year ended 30rh June 2024

5 Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and./or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting policy.
Other accounts receivables are disclosed in the financial statements.

5. Accounts Peyable
For the purposes of these financial statements, deposits, and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalfofthird parties. Payables also include
expenditures incurred for the purchase ofgoods, works and services that have been rendered and
not settled. This is an enhancement to the cash accounting policy adopted for public secondary
schools. Other liabilities are disclosed in the financial slatements.

Non{urrent assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statements-

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The .sclrxrl ir budget was
approved by the School Board of Management. A comparison of the actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comperative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 306 June 2024.

7
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Ribe Boys High School
Annud Repo rt and Financiel Strt€ments For the ycer cnded 30tr June 2024

tl. Notes To the Finencirl Ststements
I GovcrDDent Grrnts for Tuition

,lnclude others as per MOE ciranlars
I Government Gnntc for tions

Include others as per MOE ciralars
3 Government Grentr for infrestmcture{l

237,299 247,046Reference Materials
I ,01 5,932Exercise Books 9'.75,63t

766,144Laboratorv Eouipment 735,755

sts,22t 536,502Intemal Exams
388,833 404,894Teaching / Leaming Materials
r 4l,863 t47,723Chalks

3.t 18.240Total 2,994.,602

5,020,4536139603Personnel Emoluments

4,583,000Repairs And Maintenance 98,540

2,100,s32 2,136,201Electricity And Water

536,I 75 140,t24Medical

I,370,9s IAdministration Costs l,40s,819

468,91IActivity 500,187

0 517,360NSSF

0 t2,700Pension

0 2s2,t50NHIF

0 239,600Welfare

10,780,856 14,741,450Total

Maintenance & knprovement 4,729,7N

0Transition infrastfucture grants

Adm inistration Block 0

0Economic stimulus granls

0Other (specify)NGCDF and ('ounty govt

4,729,740Totll

l2



Ribc Boys High School
Annual Repo rt and Financial Strtements For the year ended 30o June 2024

8,298,788 10,218,692Personnel emoluments

3,t39,282Repairs and maintenance 4,113,216

3,353.620Local transport / b'avelling 2,2s2,598

Electricity and water 8,756,856 6,31 s,248

4,88s,882 5,533,054Administration costs

1.108.8M r,93 l ,002Activity

4s.002.7M 39,927,614Fee on Boardinc Equipment and stor€s

Parental oblication I3,896,000 15,180,692

Totel 88Jr{.848 85,599,2|X

4 School Fund Income - Parentc Cootributior/Fces

lncludes all levies charged bv the school outside lhe fees slructure but by mutual agreemml wilh lhe
parenls.

5 Miscelleneouslncomeg

(Include an explanalion on the kind and source of grants/ donalions received by the school.)
tEnsure pmper authorization from MOE before oblaining loans/borrowings.
rlndicate what other income relates to including inct;me arising.["om wtitebaclc if any.

BOM 0 386,363

Uniform 5,222,864 4,860,095

0 156,500Welfare

84,000 60,000Tender

Damages 477,567 r,334,590

Hire of Facilities 719,684 798,372

0Pension 10,160

15,000Bus Hire 0

Farm 0 148,500

Tot{l 6,514,273 7,759420

l3
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Annual Report rnd Financial Strtements For the yeer ended 30'h June 2024

6 Tuition

7 rrtions

Exercise Books 0 2,3t0,122
Reference materials 0 458,554

Laboratory Equipment 914,952 4. r 85.460
Teaching / Leaming Matenals 207,I 80 814,085
Exams And Assessme-nt 260,000 I,475,650
Bank Charges 7,055 5,379
Chalks/Pens 0 8r,r90
Total rJ89.r87 9330.440

Persomel Emoluments 4,346,200 8,070,62s

Bank Charges 16,166 6,604

Administration Cost 3,382, r 0s 1.194.933

Repairs And Maintenance & ImDrovements 724,977 3,422,000

Local Transport / Travellinq 478,200 196.500

Electicity And water 138,200 381,04s

NSSF 0 r 84,200

Activity ExDenses 156,760 187,460

Service Gratuity 0 30s,000

NHIF 0 222,700

Welfarc 0 242,600
Loans 0 0

Totel 9,242,60E 14,.413,,667
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I ltrfrrrtructure

9 Bor And School Fund

Constsuction of classrooms 788.220 0

Constuction of laboralory 0 0

Construction of dormitory 0 0

Purchasc of fumiturc 0 0

Purchase of equipment 0 0

Purcbase of apparatus 0 0

Drilling of borcholes 0 0

Others (speciS) 0 0

Totd 7t&220 0

Personnel EmolumenB 13,130,300 10,810,503

Insurance 478,E77 427,164.O0

Rcoain And Maintenaace & Imorovements 4,832,621 2,714,626

Local Transport / Travelling 2,0/,6,970 1,6ts234

Electricity And Water 3,488,015 \497,572

Parent oblisations 4,230306 9,844,E52

Admin istration Costs 9,185,735 15,380,084

Activity 1,458,787 2,673983

Bank Charges 58,968 59,632

Mcdical r 9s,730 0

Fee Boardinc EquiDment atrd Stores 48,429,730 49,688,o n

Uniforms 6,2ts,527 5,170,840

Welfare 0 260,900

Refund A/c 0 0

Tender 6l,000 93,1l8

Damages 199,500 194,580

Misc 35,000 0

Renl 0 152,980

Service Gratuiw 0 286,500

BOM Salarv 0 30,0r7

Farm 0 653,200

Totrl 94.t17,W r03J5:r,E49
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Annuel Report rnd Finrncirl Statcments For the yeer ended 306 June 2024

(Etryrues on irconre geurotiig oclilt,ies" shoul.t include all cdtts reldint lo thc school e.rrniw on ,nbccllorreo,l.t r@elprs ot rearrded in nore 5.

There coslt shoul.l include lon t mainrcnorrcc, ,os,t.j mlll moirlcrkirc€, ground mcinlcnonce and .oslr inatrred .lurint hire o/ schottl btlt anong

l0 Bank Accounts

l1 Crsh In Hend

l2 Acc{untr Receivrble

Tuition Account Active l107630991 r,018, r 56 508,890

Opcratiotrs Accourit Active t 106561996 4,848,233 I,l t 9,971

School Fund
Account/Boarditrg

Active I 106569288 229,189 ( I,sol ,46s)

Parcnt Associstion
Devclopment Account Dormant rM937t74 83,888 83,888

Exam Account Dormant I 105508730 1,t92 t,t92

Infrastructural Accounl Active 1230050499 5,227,694 1,602,747

SEvings Account Dormant I104928558 2,@5 2,605

Rcserve Dormant I105508897 s62 565

Totrl t l'{l1,519 r,ilEJ93

Operation A"/c 440 56

Main A./c I,582 798

Totel 2,022 854

Fees Arrears 58,5214,535 55,335,452

Other Non-Fees Receivrbles

Salary Advances (list/schedule attached) |,447,82t t,t49,346

Imorest (list/schedule attached) 3,679,800 609,297

Rent arrean (list/schedule attached) 898,270 898,270

Totel u,370,426 s7.993J65
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Annual Report and Financial Ststements For the year ended 30tr June 2024

13 b) Ageing Analysis of Accounts Receivable

Less than one ear

Current
FY

Yo of lhe
totrl

Comparative
F'Y

Yo of the
totol

Less than I year 14,s00,991 25o/o 15,862,276 29Vo

Between l- 2 years 10,791 ,5 t 2 l8o/o 3.857,818 7o/o

Between 2-3 years 15,936,2 l6 35,616,338 64o/o

Over 3 veani I7,3I5,8t6 3Oo/o n

Totrl (should tie to note 13 a) 58-544,535 t00"/" 5SJ36,452 looo/"

CLASS C/I}t B.E.S RMI LT&T ADM EWC UNIF ACTIVITY P.E PARENIAL TOTAL

IB 0 92.550 10.E68 I0.099 t 7,001 26.57r 0 12.61I 70.ta06 261.161t

o 90.578 t5.776 I t.t79 29.274 ll.4l8 15.100 7.698 71,947 90.920 132,t90

IM 0 62.74: t:.712 26.626 48.49? 0 7,636 :1,070 64.012 258.88ti

IP 0 80.380 14.016 I L590 19.405 19,089 :.000 1.25t 46.741 55.05t 285.516

IR 0 164-:.14 20,72E r4.70 t 19,201 21.t45 4.500 8,926 6 r.791 156.065

ls 0 I I6.186 10.r 52 t7.205 47.: t0 87.M7 7:.574 I t.634 92.54: 218.575 9r3.725

IW 0 t49.694 | 6,696 12.89: 26.576 l5,6ll L2m 9.342 61.t40 6.'1,420 311,573

IY 0 56.458 7.968 6.715 ll.55l 20.7E1 o 5.6:6 36.376 50,6.]7 t98, t76

2Ii 0 t8 t.l49 14.5t 5 t4..1I 7 3 t,912 49,465 0 90.150 I 19 840 tog.l03

2G l) t2 t.592 l0,l5E 1o,212 11.gfl) 31,49,1 0 4,70t 59.789 7n,t t4 142.719

:M 0 101.56: 8.000 ? J88 !6,{54 I1.066 0 1,587 19.2 t5 30.112 200 44

2P 0 l6l.89t 15984 l5 36f' 34.19t 47.687 0 6,696 ,l] 67t1 t27.06: 491.750

2R 0 I t9.t59 9 ofi) E,794 :l,tol 31.470 1,t00 5,0-r6 7t.3-13 10tt.902 .]?8,696

:w 0 147,666 l:.692 t:,140 26,]21 19.544 0 68,109 108.879 4lt.516

]Y 0 147.991 20,494 t9.924 44.819 69,26t 0 I1,322 t24.918 160.E55 699.6t6

3B 0 t69.960 t2.24a r1.201 27.661 41.819 o 6.779 80.1t I 5 I t7_ t(x 470.589

lc 0 282-987 2 t,516 2r.r5l 49.29{i 12,667 Lt00 t0,765 t3:.n27 I76. t 2l 768.533

.]M 0 522,506 18.600 16.6 | l 80.:96 I 18,147 0 18,9r0 2d7 197 320.O74 t.182.541

3P o 89.318 9,694 9.510 23.152 l5l?2 0 5:6tJ 65.01r9 li6.227 l14,l72

.tR o :6:,6n 12,800 :2.9 u 52.188 76,411 6.256 I t.081 r2:,1r5 t59.728 716.496

3W 0 111,9t7 t5,759 15.6 t9 36.190 59.859 20,0,00 9,M7 l08,Rt 9 t3t.t58 514.934

3Y 0 :st.t33 t0.000 t8.970 4:.116 6l.3 tl 0 8.6t2 ro3,840 l4l,:74 651,4X7

4B 0 269.1| I 29 966 t1,723 19.815 14.t92 0 9 649 76.413 t47.61 I 664,.flit

.rG 0 2E6.716 I1.186 t7.962 41.07: 85181 0 I l.: t2 88.900 t59.7{6

4R 0 131 641 36.128 21.098 49-405 9lJ_18 0 t2.359 100.802 t97.485 8,14.162

0 l5l,4E7 10,986 t 9-002 42,961 80,l9l 2.800 t0.682 89.122 | 71,659 80 t.096

0 t81.979 22,062 I].5]l 29.01 I 5lt,0l9 0 8,00e 6?.: r D0.9t0 5 t t.840

TOTAL 0 S,f7,/,06 5r0,9(x ,r07J?3 9J2,6J4 l,{53-5(x t 26,9J0 ,l2994 2.111.t12 rJ7{J70 t4-qn,99l
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Ribe Boys High School
Annual Report end Finencial Statcments For tbc year ended 306 June 2024

CLASS ctM B.E.S RMT LT&T ADM EWC ACTII'ITY P.E PARENTAL TOTAL

IB 0 l.t39r 5 4717 726 702 8946 7tt98 8087 301867 ,1678511

IG 0 t40521 r 800 2615 550 t02lJ I789 4i170 It4768 226070

IM 0 16t144 :600 62as 4t16 2331 :t05 45273 82R66 307270

IP 0 I I I 7,14 26m 6225 ,l176 .2331 8395 47223 I I3071 29t76r\

IR 0 Bt6M 5 rt3 402t 6975 9215 73 t9 49 t6 t04881 276256

tw o l2l109 838 713 780 57t 920 329 82812 201t352

IY 0 t 54{X4 4549 3 759 6511 8971 7 t59 l88l 87711 276656

2B 0 I E9176 J3182 3 t 466 10219 31711 3t896 7 t980 t4t43l J8l I29

2G 0 t 9l92l 1987 80298 79318 25614 7544 175 t6 I l4l6l 519189

2R 0 :64851 46m t99 t 1752 24719 1112 3to02 173J60 J 15809

2W 0 18241ri 7845 s6/9 1117 t 8100 6166 8841 165123 1977t4

2Y 0 t67'tu t2lr 88lJ 6785 1t& 1464 1565 l63t5J 164{)6l

]B 0 ?t t 779 423s9 t 9?92 16599 rl4l:5 66993 8(X,10 143261 624{t54

]C 0 l? I189 l3(XE 391,14 5E945 49t39 51782 87621 220e25 8 t4599

3R 0 ::5053 a24t 405 t 3438 t 7534 25856 9 t lt66 ll76I 5 t 3670

lw 0 242485 :e: 16044 2721J 1885t 4(,462 1942a 122t32 60261?

]Y o 270451 22.t61 11625 28t t0 t:14.{ 252t8 88248 l08l I l 591452

4t] o I9570 2tt28 59041 45t47 t9792 2()S5 5 t 500 I 18504 56t)779

4G 0 368317 41821 19752 uol,io 15,148 286t2 8?284 8799 t
751290

4R 0 27q141 129t0 31762 15 r82 l.t?35 23683 1l{46 t25t73 644102

0 287311 35400 40266 t6178 41653 11289 7 t619 r ?3r 22 7t I I24

o 26183r I t6m 5(D6 4t t5 .t t49 11J6 696t4 r58412 5.t9071

TOTAL 0 as930l8 J925JE {50658 ,O5619 440425 41577J lO,l9O6a 30lJ0lJ I0791512

13 Accounts Peyable

Trade Crediton (See Ageing Below and Appendix I ) 42,923,t52 26,5 88,705

Prepaid Fees 4,659,478 t0,812,922

Bank overdraft 0 t,087,296
Caution money 0 I,240,610
Fees Refund 0 361.058

Totrl {7"582.630 39J68,475
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Annud Report end Finencial Strtemctrts For the year ended 30t June 2024

l4r. of Accounts P ble

l4Fund Brleoce Brought Forwrrd

Current FY
7o of the

totrl
Compantive

f,'Y
Vo of lhe

tot l
Less than I year 27,254,59t 630/o 22,256A71 84o/o

37o/o 4,332,234 l60/oBetween l- 2 years 15,668,561

Between 2-3 yean 0 Oo/o 0 o/o

Over 3 ycars 0 0o/o 0 o/o

Totel (chould tie to mte 14) 42,J23,132 IN)Y" 26,588,705 l0OVo

Bank Balances I I,4t 1.519 I,8t 8,393

Cash Balances 2,022 854

Short Term InvesEnents 0 0

Receivables u,s1oA26 57,993,365

Payables
(47,582,630) (39,368,475)

Totol 28.401337 2044d,,137
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Annual Report and Financirl Strtementr For the yeer ended 306 June 2024

Other important disclo3ure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non-financiaI assets and liabilities.

15 Non-current Llabilitics Summery

16 Biological essets

l7 Borrowings

Bank Loans N/A N/A

N/A N/AOutstanding Leases

Hire Purchase N/A N/A

Gratuity And Leave Provision N/A N/A

Others (speciff) N/A N/A

Totel N/A N/A

Cattle J 220,000 150,000

0 0Goats N/A

2.824.500 0Trees

Coffee Or Tea Plantation N/A 0 0

Poultry N/A 0 336,400

Totrl 3.044500 486'lm0

Borrowings at beginning ofthe year N/A N/A

Borrowings during the year N/A N/A

Repayments during the year N/A N/A

Belence at th€ end of the vear N/A N/A

20
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Other important disclorure notes

lt StocU Inventory

Food stuffs 457,U0 0

0Lab consumables 140,393

Farm produce 0 0

Medication 0 0

Construction Materials 0 0

597,&33 0

(Stock to be measurcd a! lower ofcosl and net realisable value. Net rcalisable value is the difference
bentea selling costs less asts to sell)

2t
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l9 Progre*r On Follow Up of Auditor Recommendrtions

The following is the zummary of issues raised by the external auditor, and managem€nt comments
that were provided to the auditor.

I
lnaccuracies in
financial statement

Awaiting audit
committee to deliberste
on the audit report.

Not resolved 30.6.2025

Not resolved 30.6.202s2
lnaccuracies in
capitation grants

Awaiting audit
committee to deliberate
on the audit report
Awaiting Audit
committee to deliberate
on the audit report

Not resolved 30.6,20253
Unsupported
accounts payable

Not resolved 30.6.20254
Unsupported
accounts receivables

Awaiting audit
committee to deliberate
on the Audit r€port.

5 Dormant accounts
Bom resolved to close
dormant accoutrB and
reactivate 2 accounts

Resolved 17.04.2025

Sign and Date
Principal

44-i
0l l{AI 2025

r
I
I

P.C

t 0 5 [tAY O6

s'

- 801 05,

I
l,I lil (

I
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12. Anneres

Annex I - Analysis of Peoding Accountc Payrble

Cotrstruction Of BuiHlngr

I. ADM BLocK 5,353.343 t6/05t20zt 2,553.343 0 0 Fully paid

2. 4 No. cLAssRooM s,038,000 t3t tot2020 t,546,279 0 0 Fully paid

3. 2 No. CBc cLASSRooM 4,8 t 0,018 t61o712022 788.020 4021998 4,021,998 QUARTER

4. BOOKSFLIER 5l 1,760 0 5 t I 760 5t 1,760

5. DANSTAR ENTERPRISES 2,675,380 0 2675380 2,675,380

6. TAWAXAL SUPPLIES 3.51 t,850 0 3511850 3.5 t 1.850

7. FAsTowN EA 1.365, 885 0 1365E85 I,365.8t5

8. WALEMSI VENTURES r,503,438 0 1503438 I,503,438

9 0 0 0 0

t0. 0 0 0 0

Sub-Totrl 2+769.511 4fi7, 2 r3,smJll 13,590Jr I

Supply Of Goods

I I. FooDSTUFF _ ZALU 2556600 0 25566{X) c

12. KrIsoN & soN coMP 163860 0 0 16386{)

23
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t

13. couNTY LUXURY I,004,396 0 I,09t,396 0

14. RASU TRANSPORT 2,545,100 0 0 2,545,100

I 5. GENTRADE SIJPPLIERS 1.131.000 0 0 I, l3l,000

15. REEREN ENTERPRTSES 108,%0 0 108,960 108,960

I 7. BEsrBIz cotvf r.rrER t,557,845 0 1,s57,E45 1,557,845

18. cHltrtu ENTERPRISES 15,668.551 0 0 15,668,561

t9.,, 0 0 0 0

20 o 0 0 0

2t. 0 0 0 0

22. 0 0 0 0

23 0 0 0 0

Sub.,Totrl 47t6,322 0 2,671,2O1 23,731926

Supply Of Senices

24. I'v{]{U]rilC$fl DAMVIEW 84,710 15.s2024 0 84,710 0

25 0 0 0 0

Sub'Totll &{710 u7t0 0

Grud Totd 2561032 275591r 237ttv26

24
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