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P,C.EA. KIKUYU HIGH SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

I. Key School Information And Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013.It is located in Kiambu County, Kikuyu Sub-County

The school was registered in 1Ol2Ol9 under registration number 22500300394 and is currently

categorized as a County public school established, owned or operated by the Government.

The school is a boarding school and had 655 number of students as at 30th June 2022.It has 4

streams and 28 teachers of which 6 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,

2013; is composed of the following members:

26t412019Chairman/SponsorMr. Kenneth N. Ndirangu1

261412019Secretary - PrincipalMr. Samuel N. Mwangi2
261412019MemberDr. Catherine KibuniaJ
261412019MemberMr. William Mugo4
2614120t9Member5 Mr. William Kamiri
26t412019Member6 M/s Jecinta Mwangi
26t4t20t9Member7 Prof. Ayub Gitau
261412019Member8 Mr. James Mbugua
261412019Member9 IWs Monicah Niuguna
26t4t20t9Member10 M/s Caroline Gathere
2614120t9Member- Rep CEB11 Rev. Wilfred Kogo
261412019Member Rep TeachersMr. Daniel Kamau12
261412019Member - SponsorRev. Kelvin Ng'ang'a13
261412019Member/SponsorDr. Naomi Gikonyot4
2614120t9MemberMr. George Mbugua15
2614120t9Member- CommunityMr. Livingstone Wamagatat6
26t4/2019MemberSpecial Needst7 IWs Mary Kang'ethe

Rep Students18 Michael Omondi

IV



P.C.EA. KIKUYU HIGH SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

Key School Information and Management (Continued)

The function of the School Board of Management include:
- Promote the best interests of the School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013

- Ensure and assure the provision of proper and adequate facilities for the School

- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

- Advise the County Education Board on the staffing needs of the School.

- Determine cases of pupils' discipline and make reports to the CEB

- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

- Administer and manage the resources of the School

- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act, 2012 andthe Fourth Schedule para2l and23 of the Basic Education Act,

2013.

(c) Committees of the Board

(Provide the names of the various committees of the Board established by the Board and the

names of the committee members):

I Executive Committee
1 outoflChairmanMr. Kenneth Ndirangu
0outoflD/ChairmanProf. Ayub Gitau

Member 0outoflMr. William Mugo

Member I outoflMr. Livinsstone Wamagata

Member I outoflDr. Catherine Kibunia

Secretary I outoflMr. S. N. Mwangi

NilAudit Committee2

J

Finance,procurement and
general purposes Committee
& Audit

0outoflChairmanProf. Ayub Gitau
I outoflMemberMr. William Mugo
0outoflMemberDr. Catherine Kibunia
1 outoflSecretaryMr. Mwangi S. N.

Member I outoflMr. Kenneth Ndirangu
Member 1 outoflMr. Livingstone Wamagata

V
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Academic Standard
Committee Quality &
Environment

Chairman NilDr. Barae Samuel
NilMemberDr. Naomi Gikonyo
NilMemberM/s Jecinta Nieri
NilMemberMr. Daniel Kamau

5

Discipline and welfare
Committee

Chairman 2 out ofZRev. Wilfred Koeo
2 outof2Member

IWs Macharia Elizabeth
Member 2 out of}M/s Marv Kangethe
Member 2 out of?

IWs Monicah Niuguna
Member I out of2IWs Caroline Gathere
Member 2 out ofZMr. Gatere Charles
Secretary I outoflMr. Mwangi S. N

Student welfare& Human
Riehts Committee6

Chairperson 0outofl
M/s Caroline Gathere

Member I outoflMr. William Kamiri
Member I outoflMr. James Mbugua

I outoflMemberMichael Omondi

7

Infrastructure/Adhoc
Committee (if any during the
year)

2 outof?ChairmanMr. Wamagata Livingstone
2 out ofZMemberMr. Kenneth Njoroge
2 outof?SecretaryMr. Gatere Charles
2 out of2MemberMr. MwangiS. N
2 ofiof 2MemberMr. Muso William

Member I out of2SCDE - Mr. Rwitha

VI
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(d) School operation Management

For the financial year ended 30'h June 2022 the School day-to-day management was under the

following persons:

(e) Schools contacts

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

123 - 00902 Kikuyu
02026 I 3222 I 07 07 669 47 9

kikuyuhi gh@gamail. com

(f) School Bankers

The following school operated (5) number of bank accounts in the following banks

2.

J

Name of Bank:
Branch:
Account Number:
Name of Bank:
Branch:
Account Number:
Name of Bank:
Branch:
Account Number:
Name of Bank:
Branch:
Account Number:
Name of Bank:
Branch:
Account Number:

Equity Bank
Kikuyu
0 57 0262803 526 - CDF Account
K.C.B. Bank
Kikuyu
1107156122- School Fund Account
K.C.B. Bank
Kikuyu
I 102950262- Tuition Account
K.C.B. Bank
Kikuyu
I I 029 52125 - Operation Account
K.C.B. Bank
Kikuyu
l2l7 3 I 8569 -Infrastructure Account

4

5

(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

270630SamuelNdirangu MwangiI Principal

377213Deputv Principal Charles Gatere Niuguna2

B.O.M.School Bursar Samuel Kamau KihunyuJ
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tl.c.tiA. KIKUYU H|GH S('-HOOL
Reports and Financial Statements For the year ended 30e June 2022

II. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

Capitation (hant Total

Income

[ixpenditur

e

Dehtors CreditorsSurpluV

Delicit Operation Tuition Total

Capitation

/students

Ratio

46.1r 14.934.30 52.125.()O7 26.890.481 r4.9t 5.928.5(5.310.072.7) I 0. 149.453.30 2.254.719 12.404.172.3 18.937.67

5.867.58 t7.491.407.1O 14.543.490 25"539.722.00 12.2r8.713.502.947.917.10 3.094.415. t 0 379.190.0 3,413.605.10

7.201.653.00 14.607.82 27. I 56.555.85 23.692.{il8 24.916.517.00 r4.312,125.003.463.737.85 6.273.200.O0 928.453.0

year

2022

2021

2020

Cash and

Bank

Ralances

(628.232.60)

781.425.10

563.248.00

50,000,000.00

50,000,000.00
40,000,000.00
30,000,000.00

20,000,000.00
10,000,000.00

o.oo ,!LI I L .2022

e2021-

2020

II
.".d 

"..." "uE
cP$s

*1}
Log.

b) Teacher Student ratio

Number of

student

65s TSC

teachers

BOM

Teachers

TSC posting2022 Transfer/ retirement

2022

Number of

teachers

34 28 6 4 2

Teacher/

student ratio

l:19

SUBJECT HIST Gl.l() CRI.] ut() BI IS HN(i/1.11' ART HSC CTIEM MAl]I KISW AGRI PHYC

NO. OF

TEACHERS

1 2 3 2 I 6 0 1 1 4 4 3 2

SHORTAGE 1 0 0 1 I 0 I 0 3 2 0 0 I
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c) Mean score in the 2021

2021 candidates sat for KCSE inmarch2022

.2O2L

w2020

2019

MEAN

d) Number of Candidates in the 2021,2020,2019 KCSE:

2021 2020 2019

KCSE CANDIDATES(BOYS) 128 85 72

e) Capacity of the school

4

3

2

1

0

202t 2020 2019

KCSE CANDIDATES(BOYS) t28 85 72

MEAN SCORE 3 656 2 871 3 514

BEST CANDIDATE(MEAN SCORE) B- C c+

ITEM QUANTITY REMARKS

STT.IDENT POPULATION 65s

CLASSROOMS t6

LABORATORIES 2

TOILE'fS t2

URINAL 3

DINING TIALL I

ADMINISTRATION OFFICES I Hosting 7 offices

I,IRRARY I

HOME SCIENCE BLOCK I

S]'AFF HOUSES 6

DORMIl'ORY 2 Hosting 655 students

x
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0 Development projects carried out by the school:

School Principal

l

PROJECT SOURCE OF FUNDS COST

Science Complex Completion M.O.E 2,447,411.00

21447,4ll.oo

XI
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III.STATEMENToFSCHooLMANAGEMENTRESPONSIBILITY

Section 81 (1) of the Public Finance Management Act, 2012 requi:":-1l1Lit,the end of each financial

year, each National Gor"*-"r,, s"h;i-;;;ii p."p*" financiai statements in respect of that school'

Section sl (3)."quir.r tt. nrur"ial statements so pr"pa'ed to be in a form that complies with

relevant accounting standards u, pr.r"riulJ uv tho public sector Accounting Standards Board

schedure 4 (Section 23) ofthe Education Act, 2013 requires the Board of Management of a public

institution of basic ed-ucation to be t".p 
"ii-pr"p.r 

uobts and records of accounts of the income'

expenditure and assets of the institution'

The Board of Management of p.c.E.A. Kikuyu Hisl sclool accepts responsibilrty for the school's

financial statements, which have been p;;;;9oitrr. cash Basis Method of Financial Reporting,

using appropriate ,""o,rrting policies ir, 
'u""ora*"e with Intemational Public sector Accounting

(PSASB) of KenYa from time to time

Standards (IPSAS).

school's financial position as at that date'

Sign

Name: Ndirangu Njoroge

Designation: Chairman, School Board of Management

Date:.. 13.....1.. ;. 11.*..+. a " " "

The Board of Management is of the opinion that the school's financial statements give a true and fair

view of the state of the school's tr*.urtio* auring the financial year ended 30s June' 2022' and of the

,,,,tri|.i .

Name: Julius Kangethe Mwangi

Designation:lcho.olPrincipal&SecretarytoBoardofManagement
;;;:" ::: isJv{.t s : .

Name:Samuel Kamau KihunYu

Designation:

Date:

Bursar/ Finance Officer
L.-'L).}.\11
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'elephone: +254-(2o) 3214ooo
E-mail: info@oagkenya.go.ke
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REPUBLIC OF KENYA

OFF!CE OF THE AUDITOR.GENERAL

En h ancin g A cc oun t a b i I itlt

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 30o84-ooloo
NAIROBI

REPORT OF THE AUDITOR-GENERAL ON PCEA KIKUYU HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2022. KIAMBU COUNTY

PREAMBLE

! draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk ltlanagement and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of PCEA Kikuyu High School -
Kiambu County set out on pages 1 to 20, which comprise of the statement of financial

Report of the Auditor-General on PCEA Kikuyu High Schoolfor the year ended 30 June, 2022 - Kiambu County
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assets and financial liabilities as at 30 June, 2022, the statement of receipts and
payments, statement of cash flows, statement of budgeted versus actual amounts for the
year then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of PCEA Kikuyu High School - Kiambu County as at
30 June, 2022, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

'1. Variances Between Financial Statement and Supporting Schedules

The audit revealed differences between financial statements and supporting schedules
as detailed below;

ln addition, the statement of financial position reflects accounts payables balance of
Kshs.16,033,038 whereas Note 12 to the financial statement reflects a total of
Kshs.1 ,033,038, resulting into unreconciled variance of Kshs.15,000,000.

ln the circumstances, the accuracy of financial statements could not be confirmed.

2. lncorrect Cash and Cash Equivalent Balance

The statement of financial assets and financial liabilities reflects a negative cash and cash
equivalent balance of Kshs.628,234 which comprised of negative bank balances of
Kshs.641,157 and cash balances of Kshs.12,923 as disclosed in Note 8 and 9 to the

Report of the Auditor-General on PCEA Kikuyu High Schoolfor the year ended 30 June, 2022 - Kiambu County
2

Particulars Financial
Statement

Balance
(Kshs.)

Supporting
Schedule

Balance
(Kshs.)

Variance
(Kshs.)

Capitation Grants for Tuition 2,112,119 0 2.112.119
Capitation Grant Operation 10,151 ,283 0 10.151 .283
School Fund lncome - Parents
Contribution

34,811,969 0 34,811,969

School Fund lncome - Other Receipts 1.076.522 0 1.076,522
Payment for Tuition 3.291,779 2,370,118 921,661
Pavments for Operations 9,078,392 0 9,078,392
Boardinq and School Fund Payments 39,672,300 0 39.672.300
Accounts Receivable 27,228,177 0 27.228,177



financial statements respectively. However, the bank reconciliation statements for the
school fund account reflects un-receipted deposits of Kshs.1,352,790 and unpresented
cheques of Kshs.457,465 whose subsequent clearance was not provided for audit. ln
addition, the balance is inclusive of stale cheques of Kshs.65,580 which had not been
reversed or replaced in the cash book.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.628,234 could not be confirmed.

3. Lack of Land Title Deed

Records provided for audit revealed that the School occupies 18 acres of land. However,
the ownership is under the Presbyterian Church of East Africa Kikuyu Mission this is
contrary to Regulations 143(1) of Public Finance Management (National Government)
Regulations, 2015 which prescribes that the Accounting Officer shall be responsible for
maintaining a register of assets under his or her control or possession as prescribed by
the relevant laws.

ln the circumstances, ownership and valuation of land could not be confirmed.

The audit was conducted in accordance with the lnternational Standards of Supreme
Audit lnstitutions (lSSAIs). I am independent of the PCEA Kikuyu High School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfitted other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects total revenue budget of
Kshs.53,789,344 and actual receipts of Kshs.47,771,067, resulting to a shortfall of
Kshs.6,018,277 or 11o/o of the budget. Similarly, the statement reflects total expenditure
budget of Kshs.S3,310,442 and actual expenditure of Kshs.50,640,517 resulting to
budget under-absorption of Kshs.2,669,225 or 5o/o of the budget.

The revenue shortfall may have affected the School's planned activities and impacted
negatively on service delivery to public.

Report of the Auditor-General on PCEA Kikuyu High Schoolfor the year ended 30 June, 2022 - Kiambu County
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

',. lrregular Payment to Kenya Secondary Schools Heads Association (KESSHA)

The statement of receipts and payments reflects payments for operations of
Kshs.9,078,392 as disclosed in Note 6 to the financial statements. However, review of
records revealed that an amount of Kshs.650,700 was transferred as co-curricular funds
to Kenya Secondary School Heads Association (KESSHA), a private entity that is not
subject to Public Finance Management Act, 2012 or any other public finance regulations.

ln the circumstances, Management was in breach of the law.

2. Unauthorised Virement (Reallocation) of Funds

The statement of receipts and payments reflects total receipts of Kshs.46,814,934.
However, review of records revealed that an amount of Kshs.1,034,200 was transferred
from the operations account to the school fund account to the operations account without
approval by the County Education Board (CEB). This was contrary to the provisions of
the Ministry of Education Circular Ref. No: MOE/G11911144 dated 9 January, 2008 and
MOE.HQSl3l13l3 dated 16 June, 2021 which directs that under the operations Account,
schools may seek authority from the County Education Board to vire savings or surplus
funds from one item to another when it is absolutely necessary but no virement from the
tuition Account will be allowed.

ln the circumstances, Management was in breach of the guidelines

3. lrregular lncrease of School Fees

Records provided for audit revealed that Management charged an annual fee of
Kshs.40,535 for parents contribution under category B instead of Kshs.35,000
recommended by the Ministry of Education (MOE), resulting to irregular fee increment of
Kshs.5,535 per student. This was contrary to Regulation 44 of the Basic Education
Regulations, 2015 which states that no public school or institution shall issue alternative
fee structures other than those approved by the Cabinet Secretary.

ln the circumstances, Management was in breach of law.

Report of the Auditor-General on PCEA Kikuyu High School for lhe year ended 30 June, 2022 - Kiambu County
4



4. Long Outstanding Accounts Payables

The statement of financial assets and liabilities reflects accounts payables balance of
Kshs.16,033,037 which comprised of trade creditors of Kshs.14,91 5,929 and prepaid fees
of Kshs.1,117,109 as disclosed in Note 12to the financial statements. lncluded in trade
creditors balance is Kshs.7,546,836 owed to suppliers for delivered goods and services
and which have remained unpaid for a period in excess of two (2) years. Further, the
prepaid fees balance was not supported by detailed schedules and ledgers indicating the
particulars of the students.

ln the circumstances, the ability of the school to settle the outstanding debts could not be
confirmed.

5. Unapproved Expenditure

Management lncurred expenditure on various items amounting to Kshs.1,481,064 without
budgetary approvals. This was contrary to regulation 23(2)(9) of public finance
Management (National Government) Regulations, 201 5.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion,

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing has come to my attention to cause me to believe that internal
controls, risk management and overall governance were not effective.

Basis for Conclusion

Long Outstanding Accounts Receivables

The statement of financial assets and liabilities reflects accounts receivables balance of
Kshs.27,228,176 which comprises of fees arrears of Kshs.26,890,481, salary advances
of Kshs.25,000 and imprest of Kshs.312,696 as disclosed in Note 11 to the financial
statements. lncluded in the fees arrears is a balance of Kshs.21,199,181 that has been
outstanding in excess of two (2) years and no explanation was provided by Management

Report of the Auditor-General on PCEA Kikuyu High School for the year ended 30 June, 202 2 - Kiambu County
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on how they intend to enforce collection of the fee arrears. !n addition, student fee arrears
aging analysis was not provided for audit review.

In the circumstances, recoverability of accounts receivables balance of Kshs.26,890,481
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,

Report of the Auditor-General on PCEA Kikuyu High School for the year ended 30 June, 2022 - Kiambu County
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and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act,2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition, to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the PublicAuditAct, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSA|s. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional scepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

a

Report of the Auditor-General on PCEA Kikuyu High Schoolfor the year ended 30 June, 2022 - Kiambu County
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Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. tvly
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with the [/anagement regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

CPA
AUDITOR.GENERAL

Nairobi

13 October,2023

Report of the Auditor-General on PCEA Kikuyu H igh School for the year ended 30 June, 2022 - Kiambu County
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P.C,EA, KIKUYU HIGH SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

V. Statement Of Receipts And Payments Period To 30'b Jtne2022

The schoolfinancial statements were approved on 2022 and signed by
t,L

tfl,,'a11)
School PrincipaV Secretary to
BOM

Date: r lfrf u

a. Name: J \( . k1\-1-., .) v

Bursar/ Finance OIIicer

Date: lllilrer-l

Name: rz.. ilJt0*a+ v

Chair BOM

Date: f3-t- )o>)

I

Receipts

Capitation srants for tuition I 2,I12,l19.00 521,790.00

Capitation grants for operations 2 10,151,283.30 3,273,015.10

3 34,811,969.00 12,608,432.00School fund income- parents' contributions

School fund income- other receipts 4 1,076,522.00 1,739,670.00

Proceeds from borrowings

Total Receipts 48,151,893.30 18,142,907.10

Payments

5 3,291,779.00 890,695.00Payments for tuition

Payments for operations 6 9,078,392.00 2,577,231.00

Boardine and school fund payments 7 39,772,300.00 I1,406,110.00

Total Pavments 52.142.471.00 15,052,636.00

SurpluslDeficit (3,990,577.701 3,090271.10



P,C.EA, KIKUYU HIGH SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

vI. Statement Of Financial Assets And X'inancial Liabilities As At 30th June2022

The school's financial statements were approved on 2022 and signed

NOme!1g-Fu r c r, N fi.6r .- .,,;-

Chair BOM

Date: i] -7 , -: )

Name: S . t< , \ (. \rx ,.) -
Bursar/ Finance Oflicer

Date:

<2_

School
BOM

Date:

I
PrincipaU

af(,:

2

Financial Assets

Cash and cash uivalents

Bank balances 8 (641,156.60) 881,979.10
Cash balances 9 12,923.00 41,900.00
Short term investment l0
Total cash and cash uivalent 923,779.10

Account's receivables ll 27,229,176.90 25,852417.80

Total financial assets 26,599,943.20 26,776,196.90

Financial liabilities

Accounts les 12 16,033,037.50 12,219,713.50

Net financial assets 10,566,905.70 14,557,493.40

resented

Accumulated fund b/fivd l3 14,557,493.40 11,467,212.30
for the (3,990,577.70) 3,090,271.10

Net financial 10566,905.70 14,557,493.40



, P.C.EA. KIKUYU HIGH SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

VII. Statement of Cash Flows for The Period Ended 30th June 2022

Operatinq activities

Receipts

I 2,112,119.00 521,790.00Capitation grants for tuition

Capitation grants for operations 2 10,974,148.30 3,439,295.10

School fund income- parents contributions/ fees 3 40,367,963.00 12,917,704.00

4 1,076,522.00 1,739,670.00School fund income- other receipts

54,530,752.30 18,618,459.10Total receipts

Payments
2,639,567.00 624,630.00Payments for tuition 5

6 8,205,927.00 3,197,560.00Payments for operations

7 40,533,320.00 13,370,928.00Boarding and school fund payments

51,378,814.00 17,193,118.00Total payments

3,151,938.30 1,425,341.10Net cash flow from operatinq activities

Cashflow from investing activities

Proceeds from sale ofassets

1,064,810.00Acquisition of assets 4,703,951.00

Proceeds from investments

Purchase of investments

(4,703,951.00) (1,064,810.00)Net cash flows from investing activities

Cashflow from borrowing activities

Proceeds from borrowings/ loans

Repayment of principal borrowings
(1,552,012.70) 360,531.10Net cash flow from financing activities
(1,552,012.70) 360,531.10Net increase in cash and cash equivalents

923,779.10 563,248.00Cash and cash equivalent at beginning of the year

(628,233.60) 923,779.10Cash and cash equivalent at end ofthe year

J
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. P.C.EA. KTKUYU HIGH SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

1

IX. SIGNIFICANTACCOUNTINGPOLICIES

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include imprest, salary advances and other receivables and b) payables that include deposits and

retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

2. Recognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by the school. In addition, the school recognises all
expenses when the event occurs, and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind contributions

can be reliably determined, the school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.

4. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts of cash and are subject to insignificant risk of changes in
value. Bank account balances include amounts held at various financial institutions at the end

of the financial year.

3
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P.C.EA. KIKUYU HIGH SCHOOL
Rep brts and Financial Statements For the year ended 30th June 2022

6.

8.

Significant Accounting Policies (Continued)

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. This is in recognition of the government practice
where the imprest payments are recognized as expenditure when fully accounted for by the
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts
receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an

enhancement to the cash accounting policy adopted by National Government Ministies and

agencies. Other liabilities including pending bills are disclosed in the financial statements.

Pending bills consist of unpaid liabilities at the end of the financial year arising from contracted
goods or services during the year or in past years.

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum to
these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The school 's budget
was approved by the School Board of Management. A comparison of the actual performance

against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

7

9.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30ft June 2022.

l0



P.C.EA. KIKUYU HIGH SCHOOL
' Reptlrts and Financial Statements For the year ended 30th June 2022

X. Notes To The Financial Statements

1 Capitation Grant for Tuition

2 Capitation Grant for Operations

3 Parents Contribution/Bees - School Fund Account

Textbooks And Reference Materials 0.00

Exercise Books 751,330.00 142,600.00

Laboratory Equipment 415,989.00 198,790.00

Internal Exams 421,600.00 90,200.00

90,200.00Teaching / Leaming Materials 489,700.00

33,500.00Chalks

Exams And Assessment

Teachers Guides

Total 2,112,119.00 521,790.00

Personnel Emoluments 3,407,076,OO 904,325.00

Repairs And Maintenance 3,776,500.00 1,407,000.00

Local Transport / Travelling 460,897.00 241,200.00

Electricity And Water 512,000.00 191,200.00

Medical 131,000.00

Administration Costs 1,400,810.30 328,615.10

Activity 469,000.00 200,675.00

Total 10,151,283.30 3273,015.10

Personnel emoluments 5,051,126.00 1,690,643.00

Repairs and maintenance 1,587,814.00 593,000.00

Local transport / travelling 2,393,599.00 988,531.00

ElectriciW and water L,tt7,876.00 373,582.00

Miscellaneous 128,600.00

Administration costs 7,766,432.OO 772,679.00

ActiviW 278,t78.OO 74,125.00

34,811,969.00 12,608,432.00Total

11



P,C.EA. KIKUYU HIGH SCHOOL
Repbrts and Financial Statements For the year ended 30th June 2022

Notes To The Financial Statements (Continued)

4 Other Receipts - School Fund Account

5 Payments For Tuition

Fee On Boarding Equipment and Stores

Rent Income

Income From Farming Activities

Insurance Compensatir:n

Income From Posho Mill
Income From Bus Hire

Fee For Hire of Ground and Equipment

Income From Grants and Donations*

Interest Income

Farm 418,184.00

School Bus Fund 1,739,670.00

Damages 558,338.00

Total 1,076,522.00 1,739,670.00

Textbooks And Reference Materials

Exercise Books 1,535,832.00 270,000.00

Laboratory Equipment 658,125.00 153,595.00

Internal Exams 527,712.OO 260,660.00

Teachins / Learnine Materials 561,362.00 205,450.00

Chalks 6,900.00

Exams And Assessment

Teachers Guides

Administration Costs

1,848.00 990.00Bank Charges

3,291,779.00 890,695.00Total

t2



P.C.F,A. KTKUYU HIGH SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

Notes To The Financial Statements (Continued)

6 For rations

1,449,144.00 892,500.00Personnel Emoluments

98,888.00Service Gratui8
1,561,894.00 t24,729.00Administration Cost

Repairs And Maintenance & Improvements 901,340.00

84,200.00Local Transport / Travelling 961,190.00

60,450.00ElectriciW And Water 925,081.00

Medical
429,300.00Activitv Expenses 831,000.00

Smasse

Insurance Cost
1,332.00 954.00Bank Charges

2,447,411.00 1,064,810.00Acquisition Of Assets

9,078,392.00 2,555,831.00Total

l3



, P,C,EA. KIKUYU HIGH SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

Notes To The Financial Statements (Continued)

7 Boarding And School tr'und Payments

4,354,031.00 870,258.00Personnel Emoluments

360,504.00Service Gratuity

4,923,164.00 778,060.00Repairs And Maintenance & Improvements

1,712,040.00 681,610.00Local Transport / Travelling
810,211.00 270,440.00Electrici8 And Water

MedicalExpenses

4,167,297.00 972,497.00Administration Costs

551,064.00Damages

930,000.00 360,000.00B.O.M. Teachers

Expenses On Income Generating Activities
19,674,103.00 5,932,229.00Fee On Boarding Equipment and Stores

30,000.00School farm 68,300.00

325,550.00Activity

Insurance Cost (Life Property)

Loan Principal Repayment

Loan Interest Repayment

693,296.00Acquisition Of Assets 2,256,540.00

126,916.00Miscellaneous Expense

11,075,810.00Total 39,772300.00
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, P,C,'EA. KIKUYU HIGH SCHOOL
Repo rts and Financial Statements For the year ended 30th June 2022

Notes To The Financial Statements (Continued)

8 Bank Accounts

9 Cash In Hand

10 Short Term Investments

Tuition Account 63,459.00 190,907.00

Operations Account 41,544.25 I10,161.95

School Fund Account/Boardine (1,278,434.65) 437,792.35

Savings Account

Parent Association Development Account

Income Generating Activities Account

532,274.80 143,017.80Infrastructural Account
(641,156.60) 881,879.10Total

Tuition Account

Operation Account 296.00 125.00

School Fund account 12,627.00 41,775.00

12,923.00 41,900.00Total

Cooperative Shares

Treasury Bills

Fixed Deposit

Equity Stock

Other Investments

Total

8



P.C,,EA. KIKUYU HIGH SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

Notes To The Financial Statements (Continued)

11 Accounts Receivable

12 Accounts Payable

26,890,481.00 25,539,722.00Fees Arrears

Other Non-Fees Receivables

Salarv Advances 25,000.00

312,695.80 312,695.80Imprest

27,228,176.80 25,852,417.80Total

2,719,768.00 4,340,541.00Fees Arrears For Current Year

2,971,532.00Fees Arrears For The Previous Year

21,199,181.00 21,199,181.00Fees Arrears For Prior Periods (Over Two Years)

25,539,722.00Total 26,890,481.00

12,218,713.50Trade Creditors (See Ageing Below and Appendix
1)

14,915,928.50

Prepaid Fees 1,1 17,109.00

Retention Monies

12218,713.50Total 1,033,037.50

4,665,693.00Trade Creditors for Current Year 7,369,093.00

1,556,105.00Trade Creditors for The Previous Year

7,546,835.50 5,996,915.50Trade Creditors for Prior Periods (Over Two Years)

14,915,928.50 12,218,713.50Total
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P.C.EA, KIKUYU HIGH SCHOOL
Reports and Financial Statements For the year ended 30th June2022

Notes To The Financial Statements (Continued)

13 Fund Balance Brought Forward

88 1,879. l0Bank Balances (641,156.60)

72,923.OO 41,900.00Cash Balances

Short Term Investrnents

27,228,176.80 25,852,417.80Receivables
(16,033,037.50) (12,2t8,713.50)Payables

10,566,905.70 14,557,483.40Total
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P.C,EA. KIKUYU HIGH SCHOOL
Repo rts and Financial Statements For the year ended 30th June 2022

Other important disclosure notes

IPSAS I encourages an entity to disclose accrual related information in relation to an entity's assets

and liabilities. The notes outlined below are disclosure notes in relation to the school's non- financial
assets and liabilities.

14 Non-current Liabilities Summary

15 assets

16 Borrowi

Bank Loan(S)

Outstanding Leases

Hire Purchase

Gratui8 And Leave Provision

Total

Cattle

Goats

Trees

Coffee Or Tea Plantation

Poultry

Total

a) Borrowings

Borrowing at beginning of the year

Borrowings during the year

Repayments of during the year

Balance at end of the year

11



P,C,EA, KIKUYU HIGH SCHOOL
Reports and Financial Statements For the year ended 30th June 2022

Other important disclosure notes

17 Stock/ Inventory

b) Inventory
Stock/ inventory at beginning of the year

Stock/ inventory purchased during the year

Stock/ inventory issued during the year

Balance at end of the year

t2



ca

q)

CU

n
EE
Cg .iic9
bb.=
v)il

lr

€
d
o

o
E
C)

o
Lia
0)
o
B
(d

t>

o

oo

0)

(D
o0
(€

(€

o

-atvEtr
elx
EO
E9trtJtx
ql€
il.Y
t-d
.: u);0)

f-

\JO
a>\DH
}EStr
o=fuu)-oo=o.20
9bo
E0 .=
,-^AJI
€€

O
t-

NN
N
q)

)-

.B
q)

Eq)

tr
6lq)

(u

L

tu
a{:

vo)

REPc
\.(a
r\(l
EE

clPE
5E
VE
v60

.ta
.\ L.|{1 o.i c\J 0)dtr



b

*

oot\o\ts

ooo
00

ooN
co

o\
l'-rn
$

o
s
c\l

o
ao
ao

oo
ro€
c.l

oo
o
oo
co

o\o
\o
!i.o
ta)

oo
r-.t

oo
o
c.l
$

oo\o
c.l
c-

ooool
o\

oo
r
$

o
oo
c\
ao
cn
cn

ot
oo
c\l$

o o
N
o\\o
co

$o\o*
o
o
ao

co

oo
i
c.l
c.l

ooo$
cn
c.l

o
t--o\\o
a.l

O
Nt

Nct

o
s

o
\o
c.lr-

o

o\

o
Nr-\o
\o

\o
$\o

o$6l
ao
co

oo
N

hr-\o
st
N

o$
a.l
o\
co

F-
$

q
o
U'
Lo.tro
tr
rrl
d
0
trv

ca;

L
0)
(B

x
#v
+

(B
>a

L
d
o0z
(o

L)

at!

o
,.i

C)

a
tro

o

L
P.
li
(6

Ez
\o

'x'=
(l

L

Eo
Oo
&
J

bI)
FJ!z
(n

(d
-v({

(B
o.

c.i

0
o)o
Lr
0)

rr.l

0)ll
CB

..i

:E
tr
d
V
!
'=
d

o
Lo
(6
o
+

a
t<

p

J<

CN

>ro
r.1

r;

L
(!

2
oo.vo
d

6

o
(.)

d
B

dH
m

t-

i{
ov
q
(o

F
od

Io
a
ho
o
V
O.

o
c)

e
()

J

(l)€
C6LF
o

0to

.A
oo
Lo

-od

-:

o
c)o
L
L
C)

rrl
!o(.)
v)

e.i

a

(,
o
L
6)

ag
a

q)

E
GI

(tl
Fr
t)

(,)
q)

a0
tr

Eq)
Fr

o
o
>-r
6l

I

x
€)

E

t

N
e.l
(\I
q)

r-

ra
Eq)
E
(l)

L
6l
q)

q)

L
o
tu
o2

Eq)

q)

ct
0
cl
(J

6l

tr
E
G
v,
tr
oeq)il

\]
o

U
Va

H

\
xv
N
\J
\



(n

o
o.+
ca

o
oor-

o\
N

o
co
N

o(\l
Nrarro

t-(\lv
c.l

rat
oo
oo
o\

o
ro

c-\o
o\
tt-

o
r--
ol

oo
oo
cn
o\(n

o\Nor-
o
oolr)
o\

o
o
oo
o\

ooorr
r-.
6l

N
o\$tN

o\
ao

eQN\o
N

ccoal

v?
o\
o\
o\o.+
r+

o\
ao
oo\o
N

o
(n
r-t'-

\o
\o

t(\li
o\
GI(a

ooo6r-in

ocin
al
F-ia

oo|aco

t--
an\o

\o.t
\o

c.)
$o\
t-rlr)

c.l\o
F-

(n
$
o
co

e
o\
v')r-
(?)

o
F-
F.cl

c
t
?a

o
ota
N

ooo\
o\
co

o
o\
N

o
o
co

o
ao
c.l
t--

c.lr.)$o\(.]
€
oo
o\

(a
.+
rr)
N
c.)

o
o\o\to\\o

o
oo
c.l
ao

t--
coo
o\

N
o\$$
C.l

(d
bo
tr
ad
00zt
o
o
da
F.
co

0Lo
oo.
a
!oo
o

L

t'.-
a.l

()o
L
o.L(.)

r!
o
(d

a
od
N

q)
o
!o.
o
tr
rI]
E
GI

>
tr

oi
t\.l

o(u
0
L
o.
(l)

rr.l
o
6
o
(d

E

sl

co

0

C)o
troo
oE
RILF
(,)

o.
d
X
J
co

q)

o
(B

o
>.

c.i
c.t

aLo
(da
bI)
()

rrl
d
E
a(a
t.;
co

}4

()

.t
ao

&

,;
c.)

(l)
(!L
(6
o
q)

RIa
\o
co

!
J
L
C)

-5ido
o
Ed
0)v
t-

q)
oo
kozt
d
z
od

oo

Ez
a

J4
=
F

o

o\

o
o

o
v)
,r(
tr
tr
C)

!
(6
r&

a.l

o

v
'tr
(d

v
tr
E
G'

z
,-j
a.l

bo

tzt
()

-]
e.i
c.l

!
J
(ux
o)
V
otr

d

ca;
c.l

!
0.)

o
(!
a
€
o.o
0
-vo
ca
c)
Lo
t
(n
c)
r',

+
c.l

Lo
ao.
q)
tr
0adL

c.l

o
oo
o(J
a
E
aaa
(,
N
\d
N

?

otN
c.l
q)

h
-a

rn
rt
q)

Fq)
L
cl
0)

{)

L
tu
v,\):

v6)
RH:\ .:\r6f.^ e
{(a
r\G
N3!\GPtr
\II

XEvc
.th

,\ trrlo
ri o\-/ o)dtr



\o

t--
a.l

('i
i
=F-
o\

(a
N\o
o\
cl

N6r-
N
N

e
l.,
\0

6tia€
=

6ia
?a

o
\o
F-
t'-

ooo
c.t

clt+
6€€

io
6€(a
\o
ra\ot

oo\o
o\t
co

oooor-

oooo
C\l

c.l\o
o\
r--o
N

<)oo\t
oia
\otror-\orc
(a

Qcoio\o
a
ra
ra

o
Qo
o\N

o
ra
cl

ta
aal

@!i,
ia€i

o$r-(t
6\o€

6tin
6i

\o

o\
r,o
.I€
o\
€

6
o
T
a

6t
o
F
E
6
I

o
bI)d
M
IA
()
dL

14

,a;

o

F

(,
Or

\o

(d

g
0o

#v
t-

a

(l

o

t-o(,
E
a
f&

€

G,

V
o

(A

O.

(6

'ioA
()

c
Gt

o
o
a;)

<i
J
d
O
q
oo
o!t

6l
o
I
U)

ari
Q

&
f-la
l*

&
rd
:]
tu
er

a

-]
N

d
ta

o
Lo

GI
(0

0L()
-vLo

c.i

(.)
b0
{)

O
bo

.o
z
0()
th

z
r.i

z
2

(d

o
+

o
o

v
V
c,

E(,)
L
o)

od
co

(c
L

Vt
E

oi
a.)

I

l"

t

NN
N
q)

(n

q)

q)

L
cl
6)

q)
E
L

tu
aa

q)

E(l)
cl
a
cl
()
E
(q

tr
E
cl
a
L
eq)il

\)o

Ua
U
ts\
\
xv
N
IJ
\



F-

ooa
oo
o
o{

oo(r)
t'-

ao
a
o.l

ooa
oo
c.l
N

ooo
oo
|.n
c.l

oa
oo
N

oo
oo
C\l
o
Nc-

o
o
.+
\n

o
o
N
c-l

oe
a(r)
c.l

ao
ooo
N

a
o
c.l
o
Nc-

oo
oo
slo
(a)

Ooo
oo
a
N

o
oo(
t-

aa
o
N

v
M

(l)

!
E{-cEH g
oL/-cno.O

an
c)
L
!o
L

U)

an

bo

!

a

o
c)
o
c)

o
o

rn
00

{J

Iri
E
tr

o)
L

t-
Er

0)

o
5
H
oo

IE

6

(d
L
a

'o

.h

ooF

o
J4oo3
Xo
F

Lo
(d

0)

o()
c!
o
tr

an

0)
l<o
&
E
dI

Lo
o
a0oil
0
oo0

€
6)x
t\

P-.
6,

a
I

6l
xq)
E

I

l
\,

N
GI

N
q)

l-

ra

o)

E
Q)

L
cl
q)

q)

Lo
t=
o2

q)
E
o)

cl
a
cl
c.)

tu

GI
o,
Lo
(l)
il

{
\J

Uq

U
E
>-

v
v
N
\)
a-

a


