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Ncttittrtul [/rburt I rrrprovatnctrt ['ro.jet'l (N I/'l'R I I')
Ilcporls u tt rl [;inn rtcial Slutcmenl:;
l"or thc.finurtciul .ycnr andad ,Iunc -10, 2021

PltO.l [](]'l' I N ITO ItMA'f ION AN D OV I,I ItA L L P E RItO I{MANC O (Contin uerl)

1.2 l'r'o.icct Infot'mation

l'ro.icct Start I)atc ['lrc lrro.jcct start clatc is 26.12.2012

l'ro.icct Ilncl l)atc: 'l'hc 
1.lr'o.joct crrcl clatc is .j I .12.20 ttt

I'ro.jcct Managcr '['hc proicct nlr.ulugcr is l:ng. Muccrrri (ial<ulu

I'ro.icct Sporrsol' l'hc pro.jcct s[)onsot is Worlcl I]ank

1.3 l'ro.iect Ovcrvierv

[,irrc Ministry/Statc

I)cpartrncrrt of'tlrc

pro.icct

'['hc plo.fccl. is undcr tlic sr-rpcrvisiou o[' thc Mlnistry ol'

'['r'ans1-rort ancl IrrliastructLrlc. [[ousing aucl Urbarr

[ )evckrllrnent -Mo'l'l-l I L 
j t).

l'rcl.icct ttt-tnr bct' Pt2632l

Strzrtcgic goals ol' tlrc

pro.icct

l'ltc sttatcgic goals ol'thc pro.|cct al'c irs lirllows:

(i) [rnpLove el'ficiency o['the Loacl transport along rrortherrr

corriclor'

(ii) [nrprovc the institurtional ca1;acity and arlarrgcurents 1n

the urban treurspurt sub- sector'

(iii) ['r'ornotc 1;rivatc scctor' participatiorr irr thc oltcrertiun,

Iinancing ztttcl tttattagcllrcllt o[' trarrrsl"lolt sl,stcrns

I'lrc pro,icct ulzlnagelllcnt aiurs to achieve tlrc goals tlrlough thc

[bllowing nrcar)s:

(i) (larrying out lcasibility str-rclics eurcl clctailccl clcsigns;

ancl pleparing thc ncccssal'y lriclcling clocunrouts lbr
construction ot' sclcctcd cclururuter rail systetlts in

Nairo[;i aucl othcr nralor [owl1s througlr provision

ol'tcchnical aclvisoly scn,iccs lccltrirccl lirr that

pLtt'l)()sc.

( ii) ['rcparing biclcling arrcl contlact ttocurrrcrrts lirl thc

scIcction ol' plir atc scctor ()[)cl'irt()l's llrrrvicling
cornrrrutcr rail ollcratiorrs urrcl associzrtcrl sclviccs;

thlor"rgh prov'isiorr ol' aclvisory scrviccs rccprircd lilr'

that pulposc.

/\c h icvcurcnL

stratcgic goals

ol'



National Urhun Improvanrcnt Pro.ject (N UT'RI P)
' Report.s arul I"inunciol Stotementl;

.F_9 y t 
h eili t t rt tt c i u I .y e qf y n f!e:!! u!:j 0, 2 0 2 I

l.l

P RO.'[]CT' t N FORMA'I'TO N AN I) O VO ITA [,I, PBI{I'O ITMAN(] []

Name and rcgistered otTicc

Name
-['[re project's of ficial neune is Natiorral LJlban'['r'anspolt [urprovcn'rcnt Pro.jcct

Ob.jcctive
'I'he key ob.iective of the pro.iect is

a. [mprovc the efficiency of the road trausport along northe rn corriclor'
b. Irnplove thc institr"rtional capacity ancl arrallgeulents in urban transpolt sutr-scctor'

c. [)ronrote pLrblic sector lrarticipation in the operatior-r, financing and nranageurcnt ol transport
systern

Aclclress

['he pro.iect lreadquarters olfrces are iu Nairobi, Nairobi County, Keuya.

['[re acldress of its registered office is:

Kenya Railways Fleadqr"rartcrs

LR No. 20911195412
Flaile Selassie Avenue/Workshop Road
P. O. BOX 30t2t-00100

(-'ontacts: 'l'[re [bllowing ale thc plojcct contacts

'['clephoue: (254) 020-22212 I I

Website: www. krc.co. ke

ll
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(iii)SLrpplying and insta[[ing inlirrnration systcms (l't') and

bLrilding the capzrcity ot'Kt{C in ['[', tnanagement of

private sector involvernent, planning, managernent

oI contracts including fbr concessionaires; and

other oversight tunctions; atI thtourgh provision of

goods, tr'ainir-rg and serviccs reqr"rired lbr that

purpose.

-['hc project was lormed to interveue in tlie [b[lowing areas:

(i) Llave feasibility and detailed enginccring design and

studies fbl cornrnuter raiI in Nairobi, Mombasa and
Kisumu cities

(ii) Flave technical assistancc and aclvisory services
related to the services of Nairobi, Mornbasa and
Kisumu Cornrnuter rai[.

(iii) [lave capacity buitding by'['raining olStaff.

1'lre project started on 26. 12 .2012 and is expected to run

until .j t . 12. 2018

Current situation that

the project was fbrr.nccl

to intervene

Project durration

1,

,l

I
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Nulirtttul Urbnn I mltrovcntartl l'nt.iact (N U7'lt I l')
Ilc 1s o rt.s u n d [" i tt u tt c i a I S tu tc ntut ts
l"or tlte firtunciul )teur eniled ,luna -t0, 2021

P I{OJ IICT I N FO RMATlON AN l) OV I llA l, L P OI{FO RMANC E (Con tin uccl)

1.4 llan l<crs

'['ho lbllowing arc thc trartlcct's lirr thc currcttI ycar:

i. Spccial Accoutrt:

N(ltlA []ank l(cnYtr

N LJ't-l{ I [)- l)ro.icct I i-( l( I{(' )-MAl N

n C(lO[JN'l NO. 69(rtt-5i(X) l]

ii. I)rincipal B:rttl<crs:

NCRA IJANI( I(I-.]NYN

rJSt) A/(' NO. 1 00 1 0040.57

KSI I A/C NO.2178ti60056

Masaba l{oucl []rattch. Ii1'rpcr hill

['.O. I]ox 44591), 00 I 00

NAII{OI}t

1.5 Auclitor

l'hc pro.icct is ar-rclitccl by thc Ot'llcc ol'thc ALrclitor (icnclarl

ALrclitor (icnelzrl

O['lice ol' tltc Auclitor (ietrclal

Auuivcrsary'1'owers
l'}.O. []ox i00tt4-00 I 00

NAII{OBI

tl

I



I

Notional Urbun Improvement I'ro.jact (NUT'lt t P)
' Reports ctrrd Finoncial Stotemcnts

!9,!!,r!ry{yc!!tyeor ended lune -10, 2021

P I{OJ ttC'I' t N IfO tlMA't IO N AN D O V E ltA L, t, P It It F0 IIMA NC Ia, (Co n tin u ccl)

1.6 ltoles ancl Responsibilities

'lhe team rcsponsible oIthe project nranzrgcmout ancl coorclination firnctiorrs ale as tabr-rlatcd lrelow

I

Peler Kamakia

Progrant
Coorclinulot'

Financc M[anagamcnt
lixpcrl

llSC (l:)lecr rical fing.)
PhD(tilectrical Eng.)
llegistared
ting.(ERK)

BBM (lrinance
Option)

M[]A (Strategic
Management)

(:I'A

-Overall manageme nl and
ntoni tor ing o.f' al| proj ect,r

-Unclertake utntracl
negolictl ions
-En.surc reports are
preparecl and submitted on
lima
-l,iaise v,ith bank on
projecl ctctit,ities
Attend POC ancl PtTL
b r ie.fi ngs and nrce t ings
- l')ubl icat ion oJ' au,ards
ancl rcports in WB clie nt
connaclion
- P repa rat ion of proj ec t
Financ ial report s, budgel.r
and monitoring
- E n,sur e t i nte ly pay nt e n I
- Ensure .financial audits
are carried oul

ling. Mucenti Gctkuru

VI



t\trliortul [/t'lturt ltrtltrrtvarrtarrt l'r'ttiacl (r'i tl'l lt I l')
ll a 1t o r t.s tt tr rl li i r t tt t t t' i tt l,\ lu I t: n r a tr l.s

l;or lha.fitturtciul .1'cttt' attdad ,luna -jl), 2021

l,ltO,ll,:(l'l'lNlrOl{MA'l'l()N ANI) OVl,ll{ALL I'l,lltl,'Ol{tVIz\N(il') ((lontinuctl)

1.7 Iiuntl irtg sttlltltl?lr|

lltc l,r'o.icct rvas lirr cluratiolt ol'sir vcats Il'ont 2()12 to 20lti r.lith ilrl trl)l)r'()\/ccl [tLrtlgct ol'tJS$ ll.9i().(XX)/-

ccprivirlcttl. to I(slr l.(171,-;-52.(r(X) irs lrislrligllrtctl irr tlrc tatrlc Irclotr':

llclor.v is thc ltrrrcliltg sl"tlttlllat')'

A. Sout'cc ol'I"utttls

(i) (Jrtrtt
Il)r\

'l'otal

ll. Alllrlicatiott of I"tttttl.s

Application of

funcls

I 1.9j0.(xx) | .071.ri2.6(x) l..l I 1.660

I 1,930,000 | 1,021,552,(r00 I ,31 I ,6(10

I 0.(r I ti.i40 9-j.i,7 19.26 / ,

I

I I 7.ti I l. j.il

I I7,tt1.3,:3..J3 , I0,(rl8,340 953,739,267

Amount rcceivotl to

date - (30tr' .lunc 2(121)

Cumulativc

Anrount paid to

date - (30t1' .lune

2121\

Unutilised balance to d,atc

(30t1'.Iune 202.!)

Kslts

.: ,,: :

(A)"

I I7.iJ I l.l ll

I I 7,8 l.t,ll3

(i)

II)I\

I'ota I

(lrant

l. I I l.(r(r0

r I,JI1,660 l

llT.till.lll

I I 7,ll lJ,.l.].1

0

0 0r

Doqtol"
"-"4r,

Vlt



Nttional (lrhun Inttrtrovament Pro.ject (NU'l'RIP)
- Reports unrl Fittuttcial Statements

rol!rcili4ancial year ended June 30, 202 I

PltOJltC'I' I N FO I{MA'[' lON A N D OVIrl ltA [, [, P ti ttFO IIMA NC I.) (Con tin ued)

l.tt Summary of Overnll I'roject l'erfbrmance:

i) '['he Project did not receive any disbursetnenf fi'oni World Bank durring tlie year. -['[rroLrgh 
a

[etter fi'orn Wortd Bank datcd iltl'september 2020 and in rctbrcnce to ceurcellatior-r letterdated

27tl' December 2020 the crodit account is closed.

ii) 'fhe overa[[ burdget absorption rate is llo/o of the pro.ject clonor cornuritment. The NU'IRIP

KRC cornponent is majorly compriscd of consultancy work/stLrdies on the Nairobi and

Mombasa Comuruter Master Plan and procurenlcnt of'a track recording car which were stitl

ongoing by tlie tirne of the project closure. [t was expected that the project will be extended

owing to the farct that the KIt components took more time to stalt than envisaged. This could

have taken up over 50o/o of the overall budget of the projcct.

1.9 Summary of Pro.ject Compliance:
'fhe Program has ensured that all its activities carriecl out are within the laws of the ltepublic of

Kenya and that all regurlations and procedures have beeu fbllowed. 'fhe project tinancial

reporting has also complied with the lnternational PLrblic Sector Accounting Standards of

Accounting (IPSAS) cash basis.

ln cases of incousistency between the GOK RegLrlations and those of the donors, the latter have

been applied.

VIII
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Nutittttul Urhun I mprovcnrartt l'roiacl (N (./l'lt I l')
lleports und liinurrciul Slulamcnts
l"or lhefittut'tciul ycflr eil(lctl ,lttttc -t0, 2021

2. STA-IBMITNT 0F'

O I},I EC'I'I V ES

I'tiIIITORMANCT.] A(;AINST I'I{OJBC'I''S PRItDIi'IItMTNTiI)

l'rogrcss on attaintncttt of Stratcgic clcvelopmcnt objcctivc.s

For 1;ur1;oses ol'inrplcnrcrrl.irrg arrcl cascerding thc at'rovc clcrrcloptttcrrt ob.icctivcs ttl s1:ccillc scctors, all

the cleveloprncut o[-r.jcctivcs wcrc nrade spcci[ic, rttcasut'ablc, achicva[rlc, rcalistic and tittre-boLlttcl

(SMn I{'l) aud cottvct'tccl ittto clcvclopttrcttt otttccltttcs.

Nurtrip pro.icct was closccl on I l't [)cccrubcr 2018 hcncc tto activitics tool< placc withitt tlte pcrittcl

Introcluctiotr

Scctiorr Sl (2) (l) ol'thc l'ublic [rinanco Managetnont Act. 2012 r'cclLtircs tltat. at thc cttcl ol'caclt

llparrciaI yczu. thc AccourrLing Oflicer whcn prcparirrg Ilrrancial statcnrctrts o['caclt Natiotral

(iclvcrtrtrlctrtcrltityirtaccorc[tttrccwit1rt1restztttclat.clsattc[lirrttratstrlrcscribeclbytlrcl,LrblicSccttlr

Accoulting Standzrrds Lloard includes a statement ol' the trati<ttral goveulltleltt erttity's pcrlbrtnattcc

against preclctet'ttt i trccl ob.i ecti ves.

'1'hc l<cy clcvel<lpnrcrrt ob.icctivcs ol'thc lttttjecl'.\ u!:t'aatnatl/ [)lttll arc [o:
l

a) Inrprovc thc cl'[cicncy' o['the load transpot't alortg ttot'tltct'tt ctlrt'iclttt'

b) Iurltlovc thc institutional capaciLy aud an'angcnrcnts ilt ttt'ban tl'altsl)ol't sub-scctot' 
- l

o) [)rolrotc purbIic scctol participation iu tlre opcratiott, linatrcing attct tttatratgctncttI ol'transpot't systctti 
.

,,]

1

tx
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' National (lrban lmprovement Pro.jact (N UT'RtP)
- Reports and Financial Stutemertts

or the ended June 30,2021

3. CORPORATE SOC tAL R[]S PONSTBILITY STATIiM EN17S USTATNABTLITY RE PORT ING

Throughout the project irnplementation period, it endeavourcd to entrench corporate social

responsibility. Ttris rnainly entails seeking opportunities to botli inrprove the environment and actively

contribute to the well-being of tl're communities in which the project has been engaged airned at

prornoting the welfare of the soclety.

x



Ntrtirttr u I (I t'bu tt I ttr1trovttttrt'tr I l'r'tt.iac| (N I l'l' lt I l')
ll a po rls u tt tl l; i r t tr t t c' i u l,l I tt I u t rc r t t.s

litr thc ./irrrttrciul .1'aut' t:trrlal .l utrc -i0, 202 I

4. S'l'rVI'l,lVIl,lN'l'OI. l'ltOJlil(l'l'Mr\NA(il,lVll,lN'l'ltl,]SI'ONSIllll,l'l'll'lS

l'hc [Vlarrlgirr!l l)ircctor'. [(cnya I(ailr,r,lvs atrtl tlrc l't'ojcct ('oot'tlittal.ol lor Ntl I lttl'} pt'olcct itt'c

rcsltorrsitrlc lirr tlrc prcpalatiorr zrrrcl plcscrttatiott ol'tltc l'r'oicct's Ilrrartcial sttttctttcttts. vrlticlt !livc it tt'ttc

ancl lair i,icvl ol'tlrc sl"atc ol'al'lails ol'tlrc l'roicct lirt irttrl lts itt tltc ctttl ol'tlrc lrrrirrrciltl rcltt cttclccl ott

.lurrc i0. 2021 .

l'ltis rcspon.s ihiIit.f ittclutlcs

(i) Vlirirrtainirrg aclccpratc [iuaucial nrzula!]cnrcnI al'rilngcnrcut ancl cnst-tt'ittg tltat tlrcsc cotttittt-lc ltt

bc cl'l'cctivc Ihlouglroitt tltc rcltot'tirrg 1.lcriocl

(ii) Vlairrtirirrirrlt l)t()l)cl accotrrrtirrg rccolrls. ivlriclr tlisclosc witlt t'casotuttrlc itccttntcr rtI ltttl titttc

tlrc littattciitl positiott ol' tltc plo.icct.

(iii) l)csignirrg. irrrplcnrcutingl arrcl rrrairrtlittittg ittl.cntitl ctttttrols t'clcvattt to tltc 1tt'cpatittiott arrc[ [':rir'

prcscntutiorr o1'tltc lrrranciirl stutcrrrcrrt. lrrtl cttsrrt'ittg tltut tltcy ut'c ll'cc ll'oltt tttitl"ct'ial

rtt iss tzrtc tttc ttts, tt,ltctltc r cl ttc ttl ct't'ttt' tlt' ll'tttltl

(iv) salcgrtat'clirtg. Iltc etsscts ol'thc 1lt'o.icct

(v) Sclcctirrg irricl trpltlyirtg aptltloltt'iittc ttccotttttiIlg llolicics

(v) Makirrgl accorrrrting cstinratcs t[rzrt alc t'cttsonutrlc irr thc cit'ctttnstattccs.

'['lrc Murrag,irrg l)ilcctor'. arrcl tlrc l)ro.jcct ('oolclirrirtor lirr Ntl'l'ltll'llro.icct acccltt t'cspottsibititl'lirr tlrc

I)r'il.icct's llnancial :;trrtclltcllts, wlriclr lravc lrcctt pt'cpttrccl ott tltc (]ash l]asis [Vlctlrotl ol lritttrttcial

[(cgtorting. rrsirru. approltliaLc accourrtins policics irr itccotclitttcc witlr Itttct'ttittiorttrl l'Lrlrlic Sccttlt'

Accur,rttt i ngl S l"atrclat cls.

['lrc tVlarragirrg, I)ilcctol anrl thc [)rr.jcct ('oorclittator lirr Nli'l'l{ll' pro.icct alc ol'tltc opittiorr tlrat Ihc

l)r'oicct's lirrirrrciirl stirtclllcnts sivc ir tlrrc irnrl lirir ricr.r ol'tlrc sttttc ol'l)to.jccL's It'ltttsactiotts tltrlitrg tlrc

firrarrcial rcirr crrtlcrl .ltrrrc .10. 2021. irrrrl ol'tlrc l'roicct's linirrrcial Posil,ion tts itt tltitt tltrtc. I ltc N'llttittgittgl

l)ircctor lrrrcl tlre I'r'olcct ('oorclirrator lirl Ntl'l'ltll' llro.jcct lirrtlrcl conlltttt tltc cotttplctcttcss ot'tltc

accoLrrrting lccolrls rrririrrtrrirrcrl lill tlrc I'roicct. rilticlr ltatc [rcctt t'cliccl ttltott irr tlrc ltt cptttittiott ol'tltc

l)r'9icct lirrirncilrl stirtclncllts its r,vcll as tlrc irclcclttitct ol tltc s)':itcnts ol'itttct'ttttl llrtitttciitl cottttol.
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' National Urbon Improt,amaril I'ro.ject (NUTRIP)
Reports and F'inan cictl Stu ta me n ts

' For thefinuncial yeot'endcd .Iune 30, 2021

The Managing [)ircctor aud the Pro.iect Coordinzrtor [br NIJ'[RIP project contirrn that ttrc [)roject has

cornplied fully wittr applicable GoveLnment [tegLrlatious ancl thc terrns of externzrl [inancing covcrlarlts,

and that [)roject tirtrcls rcceived during the financial year unclcr ar:clit were used flor tho eligible l]urposes

for which they wcre intsnded and were properly accolurtccl tirr.

Approval of the l'}ro.jcct financial statements

The Project liuatrcial staternerlts were approved by the Managing l)irector and the Project C]oorclinator tbr

NUTRIP projcct on ut': Nov _ _2021 aud signed by thern

Managing D

Philip J. Ma

Coordir-rator

Dr. Mucemi Gakuru

r Project Accolrntant:

[)eter Kamakia

ICPAK Mernbel Number: 9926

rnga

xrt



t\',l u l i tt t t tt l ( / r b tt t t l t t t lt t'ot't' t t t r: t t l l' t'o j c t l ( lY t l'l' lt l l')
ll c lttt r t.s tt t t tl li i t r tt r t t' i u l,\ lu I a ttt a r t Ls

l;ot' lha.f itturtciul .1,aur attdad ,luttc -10, 2021

) lll,ll'Olt'l'Olf 'l'll[] INI)l,ll'l,lNl)l,lN'l'r\tll)l'l'()ll ON'l'lll,l NtJ'l'l{ll' l'l{O,,l,l(l'l'

\il1



Telephone: +254-(zo) 3214ooo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAt

En hanc ing Accountab i I i ry,

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ootoo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON NATIONAL URBAN TRANSPORT
TMPROVEMENT PROJECT CREDIT NO. IDA 5140-KE (KRC COMPONENT) FOR
THE YEAR ENDED 30 JUNE, 2021 - KENYA RAILWAYS CORPORATION

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial
statements are fairly presented in accordance with the applicable financial
reporting framework, accounting standards and the relevant laws and regulations
that have a direct effect on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazetted notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure
government achieves value for money and that such funds are applied for intended
purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented
by those charged with governance for orderly, efficient and effective operations of
the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal control, risk management and
governance systems are properly designed and were working effectively in the
financial year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution,
the Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three
parts of the report, when read together constitute the report of the Auditor-General.

Report of the Auditor-Generql on Nationol Urban Transport lmprovement Project Credil No. IDA 5140-KE
(KRC Component) for the year ended 30 June, 202 I - Kenya Railways Corporation



oREPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of National Urban Transport
lmprovement Project Credit No.lDA 5140-KE (KRC Component) set out on pages 1

to 21 which comprise the statement of financial assets as at 30 June, 2021, and the
statement of receipts and payments, statement of cash flows and statement of
comparative budget and actual amounts for the year then ended, and a summary of
significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which, to the best
of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the
financial position of National Urban Transport lmprovement Project as at
30 June, 2021, and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and comply with the Financing Agreement dated 26 September, 2012 between
the Republic of Kenya and the lnternational Development Association (lDA) and
Public Finance Management Act, 2012.

ln addition, the special account statement, presents fairly, the special account
transactions and the ending balance has been reconciled with the books of account.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme
Audit lnstitutions (!SSA|s). I am independent of National Urban Transport
lmprovement Project Management in accordance with ISSAI 130 on Code of Ethics. I

have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my opinion.

Key Audit Mafters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters
to report in the year under review.

Other Matter

1. Pending Bills

Annex 3 to the financialstatements reflects pending bills amounting to Kshs.3,900,000
as at 30 June, 2021. Although this is a commendable improvement from the
201912020 balance of Kshs.40,804,058, the Project is at risk of incurring additional
interest costs and penalties with the continued delay in settling payments.

Report of the Auditor-General on National Urban Transport Improvement Project Credit No. IDA 5140-KE
(KRC Component) for the year ended 30 June, 202 I - Kenya Railways Corporation
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2. Low Absorption of Project Funds

As previously reported, sections 1.2 and 1.7 of the annual report under Project
information and overall performance, indicates that the Project was to be implemented
within a duration of six (6) years from 2012 to 2018, with a total expected Donor's
credit of Kshs.1,071,552,600 equivalent to US$11,930,000. However, only
Kshs.117,813,333 or 11% of the expected credit had been received from the Donor
as at 30 June, 2021, leaving a balance of Kshs.953,739,267 or 89o/o undrawn.
Similarly, out of the expected receipts of Kshs.332,324,000 from the Government of
Kenya, only a sum of Kshs.109,337,077 has been received leaving a balance of
Kshs.222,996,923 or 670/o undrawn by 31 December, 2019 when the Project formally
closed.

Under the circumstances, the Project's strategic goals may not be achieved within the
expected timelines.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe
that public resources have not been applied laMully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that
I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities
that govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me
to believe that internal controls, risk management and overall governance were not
effective.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that I plan and perform the audit to obtain assurance about whether
effective processes and systems of internal control, risk management and overall
governance were operating effectively, in all material respects. I believe that the audit

Report of the Auditor-Generql on National Urban Transport Improvement Project Credit No. IDA 5140-KE
(KRC Component) for the year ended 30 June, 202 I - Kenya Railways Corporation
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evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by lnternational Development Association (lDA), I report based on my
audit, that:

I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

!n my opinion, adequate accounting records have been kept by the Project, so
far as appears from the examination of those records; and

lil The Project's financial statements are in agreement with the accounting
records and returns.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal control as Management determines
is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Project's ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Project or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities which govern them, and that public resources
are applied in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how the Project monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.
Reporl of the Auditor-General on National Urban Transport lmprovement Project Credit No. IDA 5140-KE
(KRC Component) for the year ended 30 June, 202 I - Kenya Railways Corporation
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t
Aud itor-General's Responsibi I ities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
lSSAls will always detect a material misstatement and weakness when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities that govern them and that public resources are
applied in an effective way, in accordance with the provisions of Article 229(6) of the
Constitution and submit the audit report in compliance with Article 229(7) of the
Constitution.

Further, in planning and performing the audit of the financial statements and review of
compliance, I consider internal control in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act,
2015 and submit the audit report in compliance with Article 229(7) of the Constitution.
My consideration of the internal control would not necessarily disclose all matters in
the internal control that might be material weaknesses under the lSSAls. A material
weakness is a condition in which the design or operation of one or more of the internal
control components does not reduce to a relatively low level the risk that
misstatements caused by error or fraud in amounts that would be material in relation
to the financial statements being audited may occur and not be detected within a timely
period by employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation
of effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with
the policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide
a basis for my opinion. The risk of not detecting a material misstatement resulting

Report of the Auditor-General on National Urban Transport lmprovement Project Credit No. IDA 5140-KE
(KRC Component) for the year ended 30 June, 202 I - Kenya Railways Corporation
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from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the anagement's use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Project's ability to continue to sustain its services. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the
related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit evidence
obtained up to the date of my audit report. However, future events or conditions
may cause the Project to cease to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with the Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.

CPA CBS
AUDITOR.GENERAL

Nairobi

10 December,2021

Reporl of the Auditor-General on National Urban Transport Improvement Project Credit No. IDA 5140-KE
(KRC Component) for the year ended 30 June, 202 I - Kenya Railways Corporation
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'Nutionul [/rbun Imltrovemettt I'rojact (Nt/T'lf lP)
. Raports und F ittttttcial Stolements' 

!'or tly{ryncla!1ery enllgd June 30, 2021

I

I O. S I(;NIF'TCANT ACCoTJN]'IN(; I'()I, ICI ES

't'he 
;rriucipal accclutrting policics acloptccl in the prcparatiorr ol'thcse [inauciaI stzrtcmerrts are set ourI

lrclow:

l0.l Basis of Preparation

10.2 Statement of compliance ancl basis of prcparation

'['[re financial statemeuts have been prepared in accordance with Cash-basis [['SAS t'inancial repol'ting

uuder the cash basis of accountlng, zrs prcscribed by the PSAST] ancl set out in the accounting policy

trote below. This casl-r basis ol acooutrting has been supplerleuted with accoLrnting for; a) receivables

that. include iurprests aud salary advances and b) payables that inch-rde clcposits and retentions. The

f rnancial statements cornply with and conlblm to tlie forrn of prcsentation prescribed by the PSASB.

'lhe accounting policies adopted have becn consistently applied to alI the years presented

10.3 Reporting entity

'f[-re financia[ staterneuts are for tlre NU'I'RIP l'}roject undel National Covernrnent o1' Kenya. The

[inancial statements encor.npass the reporting entity as specified in the relevant legislation PFM Act

20t2 .

10.3. t Reporting currency

'['he [inanciaI statetncuts are prcsented in Kcnya Shillings (KShs), which is the tiurctionaI and reportirrg

cuuerlcy o['the Project and alI valucs arc r'ounded to the nearcst Kcrrya Shilling.

t]

L

I

li
q

{

I
q

i

7



Nutionul Urhun Intltrot'anrattt I'ro.iecl (NU'f RIP)
Ileports artd [rirrurtciul Stutcntattts
F-or lhe.fitt tnciul yeur cndad,lunc -10,2021

10.4 Significantr\ccouttting['olicies

a) l{ccognitiott of rcccillt.s

I

['hc [rro.iect rccogniscs ull rcccillts llour thc vulious s()Lu'ccs lvltctt Iltc cvct.tt occttrs, ttt]cl thc I'clatcct casll'-

has actr-rally bcen tcccivccl lry l"hc (]overttltrctrt.

i) 'l'r'ansfcrs l'rottt thc l')xchcqucr

-['ranst-er t}om l,,xclrccprcr is bc recogtrized in thc books ol'ztccot-tttts when cash is receivcd. (lash is

cclusiclcrecl as rcccivccl rvlrcrr paynrout instructiott is isstrccl to tltc lrattl< attcl notitrccl to tltc t'cccit'ittg

entity.

ii) lixtcrnal A.ssi.strtttcc

lixLenral assistaucc is lcccivccl througlr grauts and loettts liorrt rnrrltilatet'al attd bilateraI clcvclclpttrcttt

partuers.

i

iii) Othcr rcccipts I l

'|[cse inclr.rclc Applopliatiorr-in-Aicl and rclatcs tu rcccilrts sttclt as pt'occccls li'onr disposal o['asscts

aucl sale ol'tcuclcl clqcurrrcnts.'l'hcsc at'e reoogniz.ccl in tltc llnancial statctnetrts tltc titttc associatecl ,

cash is rcceivccl.

b) Donatiotts ittttl grattts

Ciralts and donations sha[[ lrc rccoguizcd in thc books o['zrccottttts whetr cash is rcccivcd. Cash is:

ct>rrsiclcrocl as rcccivccl wlrcn ir l)aylllclrt aclvice is rcccivccl tr1'tlrc rccipicttt cntity or by thc bcrrcliciat'y, l

I1 cast3 o['grant/ctonation in l<irrc[, such gratrts ztt'c rccot'clccl ttpott t'cceiltt cll'tltc grattt itcttt attcl tlpot. '

c'lcl,crurilatiou ol'thc valLrc.'l'lrc rlatc ol'the transactiott is tlrc t'uluc clittc irrclicatccl ott tltc llttytttcttt

aclvicc.

IJ
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' Nationul [/rhon Improvamertt I'roject (tYUI'RIP)
Repo rts u rrrl ['i rtoncial Stutemen ts

For tha./inoncial year enderl ,Iune -10,202I

Sign ifican t Accoun ting Policics (Contin ucrl)

c) Proceeds from borrolving

l]orrowiug inclurdcs'['rcasury bill. trcasLrry borrds, corporzrtc boncls, sovcreign bonds and external loaus

accprired by the Pro.iect or .lny othcr debt thc ['}roject rnay take on will be treated on cash basis ancl

lccoguized as a receipt durring tlrc yczrr they wele leceivccl.

d) [Inclrawn externnl :rssistancc

'l'hese are loans ancl grants at leporting clate as speciticd in a bincting agreenlclrt aud relate to funding

lbr the Project currently undcr clcvclopurent where conditions hzrvc been satisticd or their ongoing

satisfaction is highly tikcly and thc pLo.ject is anticipated to continut: to cor"npletion. An analysis of tho

Project's undrawn external assisteurce is shown in tlre tunding sLnrlnlary

e) Rccognition of paymcnts

-[-he 
Project recognises alI paynrents when tlie event occurs, and thc relatccl cash has actLrally been paid

out by the Project.

i) Compensation of employccs

Salaries and Wagcs, Allowzurccs. Statutory Contribution fbr cnrployccs zlre rccogllizcd in thc period

whcn thc collrpcrlserLion is paicl.

ii) [Jsc of goods ancl scrviccs

(ioocls aucl services are rccognizccl as pzryurcnts in thc pcriocl whcu thc goocls/services alc cousunrecl

and paid fbL. It'not paic[ (ol ctLrrirrg the pcriocl wlierc goocls/sclviccs arc corrsumcd, thcy shalI bc

clisclosccl as pencling bills.

9



Nutionul [/rbun ltttltrovantcnt l'ro.jccl (N(/'f RIP)
Ileports und lrittttrtc'iul Stule mants
For thc utulrc iul .yeur crrded Jutta 30, 2021

Sign ifican t Accoun ting l'olicics (Contin uccl)

iii) Irrtcrcst ott bot'rowing

[]on'owiug costs that inclr"rclc intclcst alc rccogrrizccl as ltaytucnt in thc llcriocl in which tltcy incttt'rccl'

and paicl [irr'. 
, f

iv) 1{cpaytttcrttol'borrowing(prirrci;rrtlrtntottttt)

'['he repaynrenI ol'principal alltoLlnt o1'trorrowiug is rccognizcd as petyuretrt in thc periocl irr which thc

rcpayrrrcnt is rrraclc. 'l'lrc stocl< ol'clc[rt is ctisclosctl its ztn anltcxLu'c to thc cottsoliclutccl Ilnarrcial

stzrtcnrcnts.

v) Acqui.sition of t'ixcd zrsscts

The 1;aynrent orr accprisition ol'plopcrty plant and cclLripnrertt lteurs is not oapitalizecl. 'l'hc cost ol'

accluisition ancl ploceccls li'clm disposal o('tltesc itctns ett'c treatecl as payllrents attcl rcccipts itcnrs

respectively. Whcle au ersset is acclr-rilecl iu a non-cxcltauge trausactiou lbr nil or uotritral cottsidet'atiotr

and the lail valLrc ol'tlrc zlsscI cau bc rcliably cstablishcct. a coutrzt transactiou is rccorclccl as t'ccci1;t and

els a paynrcnt.

A flxed assct lcgistcr is rrraintainccl by cach purblic cntity attcl a slnnnrilry ploviclccl lirt'purposcs ol'

consolidal.ion.'l'his sLllllulrlry is cliscIoscd uls an aul.lcxLrt'c t() thc cotisolidated [inancial stattctncltts.

f) In-ltind tlonations

lp-kilcl cgutlitrutions iltc clonzrtions that at'c tt'tuclc to tlrc I'r'oicct irr thc.lolnt cll'actr-tal uoocts ttttcl/ot',

scrviccs lathcr tlran irr nr()ltcy or cush tcl'lns.'l'hcsc dorurLiotts ntay iuclucle ve[riclcs. cc;uilltucttt ori

pcrsonucl serviccs. Wlrct'c thc tirraruclal valuc lcccivccl lirr in-[<incl contribLrtions czttt llc rcliably

clctcrurincc[. tlrc l'rojcct irrclr-rclcs sr"rch vuluc irr thc statcnrcrrI ol'l'ccci1;ts etncl perytrtcttts [rotlt as lcccipts-

zrncl as payutcnts irr cclLrirl auc[ oppositc arnouutsl otltct'wisc, tlrc cotttritruLiolt is ttoI rccotclccl.

I
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' Nutional Urhan [ntltroverue til Pro.jcct (hrUT'IUP)
Ilapo rts oncl Fina trcial Stute me n ts

{ytllyl'ry5rylye u r e n d e d J une 30, 202 I

Signiticant Accoun ting 1'olicics (Contin uecl)

g) Cash ancl cash cquivalcnts

Cash and cash equrivalents courprise czrslr on hand ancl cash at bank, short-terrn deposits on cer[[ aud

highly tiquid it'tvcsttuents with an original nraturity ot' three rnonths or less, which are readily

convet'tible to known anrouuts ot'cash and are subject to irrsignitlcant risk o{'changes in valr"re. Ilank

account balances inclucle zunouuts hclcl at the Ccntlal Bauk o['Kcr-rya and at various cornmercial banks

at the end of the financia[ ycar. F-or the purposes of thcsc Irnancial statements, cash and casl-r

equivalents also inclLrde short terur cash imprests and advances to authorised public olticers and/or

institutions which wore not surrendered or accountcd fbr at the end o['the tinarrcial year.

Restriction on cash

[{estricted cash represents auroLrnts that are limited/restrictccl li'om bcing used to settle a liabitity fbr at

least twelve tnonths a[ter the reporting period. 'fhis cash is limited for diLect use as required by

stipulation. Amounts rnarintarined in deposit bank accounts are rcstricted for use in refunding third part

deposits.

h) Accounts receivable

lior the purposes of' thcse trnancial statements, imprests and advarrccs to authorised public officers

and/or institutions which wcrc not surrenderecl oL accolrutcd lbr at the end of the financial year is

treated as receivables.'['his is irr recognition of thc governnrcnt practicc where the imprest paynlcrlts are

rccoguized as payurcnts whcn f,r-rlly accor-rnted lor by tlie iurprcst or A[['] holders. -l'his is au

cuhancemcnt to the czrsh accor,rnting policy. Other accor-rrrts lcceivablos arc disclosed in tl'rc financial

sttttcnrerlts

tl



t\ tt I io rt u I I/ t' bu tt I rtt 1t rttva n rt' r t I l'rrt i ct' | (N l. /'l' ll I l')
ll c po rls u tt rl l; i t t tt r t t' i u l,\ I tt I c rt t t' r t l.s

l'itr thc.firrttrtt'itrl )'aut' attde rl .lurta .j0, 2021

Sign il'ica n t Acco u tt tin g l'olicics (Con tin trctl)

i)Oontirr gcrtt Liabilitics

A corriingcrrt liirtrility is:

a) A ltossitrlc otlligirtion tlrirl. aliscs li'orn past c\cr)ts itntl rrltosc cxistcttcc will bc cottllt'tttccl orrly lry

tIc gccrrlr'clcc ot'l)()n-occLln'crrcc o{'()llc ()l nr()r'c l.lnccrtairt lLrtLrt'c cvcllts ttot tvltttlly witltirr tlrc

cottttol ol'tltr' ctttitr: ot

t',) A ltlcscnt otlligirtion tltirt irriscs li'ottt llast cvcnts [rttt is ttot t'cctlgttisct[ llccttLtsc:

i) lt is not llrrtratrlc Iltut arrr otrtlkrvr, ol' r'csot.rlccs cnitroclying ccol)()llric ltcttcljts (lt' sct'r,icc

1;otcntiaI will bc tcclLtit'ccl to scttlc thc otrligatiorr; or'

ii)'l'hc arnourrt o['tltc otrligatiou czrrrnoI bc tttcasLtt'ccl with sLr{'licicnt lcliability.

Solrc 9l'contingcrrt liatrilitics rrray alisc ll'ottt: litiglittiorr itt 1lt'ogtcss. gt-titt'ittttccs, ittclctttttitics. [,cttct's ol

courlot't/ suppot't. ittsttt'itttcc. l'trltlic [)t'ivittc I'at'ttlctsltills.

'l'lrc lrntitl, clocs rrot rccor-inizc rr corrtirrgcrrt liirtrilitl btrt rliscloscs tlctails ol'tttty contittgcttcics irt tltc

rrptcs to tltc llrruncial statcrrrcnts rrnlcss tlrc possitrilitr"ol'ittt otttllor,r, ol't'csottt'ccs ctttt-loclvittg cctltttltttic

ltcncllts or scn,icc llotcntial is lcrrrotc. Anncx 5 ol'tlris lirrarrciaI statcnlcnt is a t'cgistcr ol'thc ctttttittgcttL

lratrilitics itt tltc ycitr'.

Scctigl ti9 (2) (i) ol'tlrc l'lrM Act rccluilcs tlrc National (iovct'tttncttt to rcllttt't on tltc paytncttts tttttclc.

or l<lsscs irrcr,rrlccl, try thc corrntl,g()\/ct'llncnt to tttcct cotttittgcttt liatrilitics its a rcsltlt tll'ltlatts clttt'ittq

tIc llrrarrcial ycirr'. incltrclirrg paynrcrrts ntirclc in rcs[)cct ol'lttittt vvt'itc-ttl'{is ot wAivct'ol'itttct'cst ott ltltttts

.i) (Jorttingcnt Asscts

't'hc llrrtity cklcs rrot rccogrriz.c a contingcnt ussct. [rLrt clisclttscs clctails ol'a possittlc assct wltttsc

cxistcttcc is cotrtittllctrI tltr tlrc ()ccr,ul'cllcc ()l' n()ll-()ccLu'l cltcc ol'ottc ()l' lltotc ttttcct'tititt lirttrt'c ct'cltts tt(lt

rvhlrlly rvitlritr Ilrc corrtrol ol'tlrc lrntitv irr tlrc n(]tcs t() tltc lltrirrtciitl sttttctttcttl.s.,('otttittgctlt tlssct:j itl'c

russcssccl corrtirrLrally to cnstrtc tIrut clcvcloptttcttts iu'c itl)l)t()l)r iirtcly rcllcctctl irr Ilrc Ilrrattciirl strltclllcltts.

I['it lrirs bccornc viltrralll,ccll.rrirr that irrr irrlloir ol'ccottonric [rcttcllts ot sct'r,icc llotctttitrl rr'ill irrisc irttcl

tlrc irssct's valrrc cirn llc rrrcirstrrcrl lcliirbll'. tltc trssct irttrl tltc t'clittctl lcvclltlc alc tcc()!illizccl irt thc

Inancial stirtctttcttts ol'tltc llctitlcl irt wlriclt Iltc cltltttgc ()ccLll's.



l

' Natktnul Urban Improvcment I'ro.ject (NUT'lllP)
Ileports cttrtl F inunciol Stutemcnls
F.or the fin_rygr1L.vegy' eryled ,lune 30, 202 I

Signiticant Accounting [)olicies (Continuccl)

l() l'encling bills

Pending bi[[s consist o['unpzrid liabilities at the er.rc[ o['thc l,inancia[ year arising h'om contractccl goods

or services clurring tlte ycar or in past ycars. As pencling bills do not involve the payment ol'czrsh in the

reporting period, they rccorded as 'uremoLandLnll' or'cl['['-balauce' items to provide a scnsc of the

overalI net castr position o['the Project at the encl of the ycar. When the pending bills are finally settled,

such paymeuts erte incluclcd in the statement of rece ipts ancl payments in the year in which thc payments

are made.

l)Budget

The budget is developed on a comparable accor-ruting basis (cash basis), the sanlc zrccounts

classificatiort bersis (exccpt for accounts receivable - outstarrdiug imprest and clearancc accounts and

accounts payablc - dellosits, which are accourlted ibr on ar1 accrual basis), arrd {br the seune peliod as

the financial statements. '['he Project's budget was approvccl as required lry Law and Nationa[ 'l'reasury

Regulations, as well as by the participatitrg developmeut partners, as detailed in the Government of

Kenya Budget [)rinted Estimates for the year. '['he Developrment Projects are budgetccl [irr Lrnder the

MDAs but receive buclgcted funds as transfers arrd account fbr them separately. 'fhese transfbrs are

recognised as inter-entity transfers aud are eliminated uporl corlsolidation.

A high-tevel assessrner.rt of the Project's actual perfbLrriance against the cornparable burdgct [br the

I-rnancial year/pcriod unclcr review has been inclurded iu zrn annex to these financial stateurents.

m) Thircl party paymcnts

lnclr"rded in the reccipts ancl payurerts, arc paynrents nractc ou its bcha[['by to third partics in lblnr ot'

loans aud gr?rnts.'['hesc ltayrncnts do not coustitr-rtc cash lcccil;ts and paylncuts zrncl alc clisclosccl in the

payureut to thircl paltics'coluuru in the statcnrent ot'rcccilrts aucl payurents.

[)r-rring tlro year no Ioern clisburscurcnts wcrc receivccl in lirlrrr ol'clircct paynlcnts [iour thircl partics

ll
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Significant Accounting Policics (Continucd)

n) l,)xchangc ratc tlifl'crcnccs

I'hc accountirrg rccrlrcls alc maiutairrccl irr thc lirnctional cLu'rcucy o['the 1tt'irttary ec()ll()llllc cttvtt'tltttttcttt

in which thc I'rolcct opcrates, l(ctrya Slrillings.'['rausactions in lirrcign curt'cttcics cltrrirtg thc

ycar'/pcriocl at'c collvcrtccl into thc lirnctional currcttcy Lrsing Lhc cxchangc ratcs pt'cvitilitrg trt thc clatcs :

o['thc Ir'unstrcLious. Any [breign cxchaugc gaius attcl losscs rcsr"rltirrg [i'ottt tlrc scttlctttcttt ol'such

trarrsrtctions zutcl [i'om the Lranslation at ycar-ctrcl cxchattge rates ol'tttotrctary asscts ancl liabilities -

clcuourinntccl iu Ibre lgn currencies arc rccoguisecl iu thc statcurctrts o['receipts attcl pztytttcttts. 
i

o) (ionrparativc figurcs

Whcrc ncccssary c<lnr1'larativc tigulcs lilr thc prcvious liltatrcial yeat'/pct'iocl ltavc ['rcctt rttttctt.l"d cx

lccouligurccl to conlbrnr tcl the leqr,rilecl cltitugcs iu llrtarrcial statenrcttt 1lt'csctttatiott. 
''

p) Subscclucnt cvcnts

['hcrc havc lrccrr no cvcrrts subseclueut Lo thc Ijrtancial year/pcriocl cncl with a signilicarrt itttpact on the 
'

i'
firrirrrcial statcntcttts [br thc ycar ctrdccl .lLrnc i0, 2021. ',

q ) l,l r ro r'.s

Matcrial prior'lteliocl orrurs shall be colrccted t'ctrospectively in the tirst scL ot'littuttcial statetnetrts

autllrlizccl lirl issr-rc aticr thcir discovcry by: i. [tcstating the coutltarativc tultoLults lirr prior pcriod(s)

llrcscrrtccl in wlriclr tltc crlcll occr-rlrccl. ol ii. tl'tltc ct'ror occurrccl bclirrc tlrc cat'licst 1lt'itlr pcrioc['

ltrcscrrtccl. r'cstating tlrc opcrrirrg balrtuccs ol'usscts, liallilitics aucl uct asscts/ccluity lol thc callicst plior',

llcliotl 1lt'csctttccl. 
:
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' Nutionul (/rbutr Itttprovcment l'nlect (NU'f RIP)
Ileports ntt d ["itrturciul Slutaments
For the.t'ittcrttciul .t,eur cndad ,lunc 30, 2021

I l. NO'l'ES'l'O 1'lll,l FINANCIAL S'l'A'l'titUI,lN'l'S

I. ITECI.]IP'I'S FIToM (;OVURNMt,]N'I' 0F I(I.INYA

1'he pro.icct lrers rrot lcccivcd any courltcrpzrrt [irnclirrg li'our (iovcrnment o['Kcnyzr clr.rring thc [jnanciaI period
20201202t

2. PItOCll,llll)S FItOM DOMES'l'IC ANI) I,'OIll,ll(;N (;ltAN'l.S

Durirrg thc [2 nxruths to -]0.lr"rnc 2021 tltc pro.jcct clicl not lcccivc grants fi'om dorrclrs

3. [,OAN F'l{OM I,]X'TERNAL DICVELOI'MI,lN'l' l'Alt'l'N[]l{S

During the 12 nrouths to -l0Junc 2021 t,re pro.icct clicl not lcccive firnding from devcloprncnt paltucrs

4. MTSCBLT,ANI.]()US RI'CBIP'I'S

I(Shs KShs KShs KShs

Other reccilrts not
classified else whelo t,7:i5 l,i6l
'l'otal 1,,7-15 r.36 [

5. COMPIINSATION OF I,IMPLOYBI]S

There was no euiploycc cost paici out ol'the pro.iect

6. Ptrt{CFIASB OI,'GOOI)S ANI) Sttl{VICES

3,05 5,73 5

KShs

t

I

I

I

I

I

I

I

i

I

I(Slrs KSlrs I(Shs

_ 18.45-9,036

l(Shs KShs

t09. t 19.477 t7l1ll1'80
je, I 67.03 5

\2$22)52

Cottttuurt ication. sLrppI ics
arrd serv iccs
'l'r'ainir pay!!lcr\ts

Othcr o

:l ti,459,0i6

li

'l'otal
pc|atfl rS,_paynrcrts 2.7tt8

225,3t)4JXt



t
Nutiotrul IJ rburr I rtrltrovantcrtl l)ro.jccl (N (/TItl I')
llcport.t artrl liirtttrtciul Slutame nts

F or lhe.fittttrtciul _y,aat' endad Juna -10, 202 I

NO'l'tis'tO'l'[tti tf tNANCIAL S't'A'tEMEN'l'S (Oontinucd)

7. SOCk\1, Sl,l(ltJI{l'lY I}ENltlltl'l'S
'['helc wcrc no Social SccLrrity Bcnelits paicl [iurrr tlrc pro.icct

tt. ACQtJISIl'lON OIr NON-FiNAN(IlAL r\SSti'l'S

I(Slrs l(Sh.s l(Shs I(Sh.s I(Sh.s

Acclr"r isi tion o l' otlrct' irrtarrgi blc
zrsscts

'l'otal

().'nrANsF0t{s'[o o'l'Fllitt GovtiltNMIiN'l' liN'l'l'ilES

During tlic l2 uroutlrs tcl i0.lunc 2021, no transt'crs wcl'c nrade to govcnlrleut entitics

IO. OT'IIBIT (;TTAN'TS ANI)'II{ANSFT.]ITS ANI) I'AYM[]N'I'S

[)urirrg thc [2 nronths to.luttc 2021, nu otltcr gt'auts artcl tt'attslcrs aucl payn"lcnts

I t. cASt{ ANr) CtASFI I,lQUlVAl,liN'l'S

[]ank accoLrnts (Note 8. liA) t27,621 128,(t74

Cash in hand (Note tt. t3t])
otc ti. I .i(l)

'l'ota I 127,621 tz\(tVt,

'['hc projcct lras onc nr.rrrrbcl ol'llro.jcct uccorrrrts spl'cacl rvithin tltc lllo.lect irrrplcrrrcrrtzrtiorr urcu arrcl onc

rrr.rrrrlrcl ol'lirrcigrr cLrl'cncy clcsignatccl accoLrnts lrrunugccl by thc National 
-l'r'casurv 

as listcrl lrclow:

I

i

I
l

l

I

I

t6



I
Nutiottul Urbon Improvurtettt l't'rtjcct (N [/'l'ltl l')
Reports un d ["inunciul Stutemcrt l.s

F or the./irrrtrtciu[ yeut' cndcd .Iurte -10, 202 1

NO'l' l,ls'[O't' l l l,] l,'I N AN(l lA L S'l'zVl' l,lM lil N'l'S (( ion tin ucd)

I l. A Banl< Accounts

Pro.icct []anl< Accounts

rrcnc Accounts
NCI]A A/c No. t00 10040571 NII,

'l'otal Foreign Otrrrcncy balances

f,ocal Currcn Accorrrr

CtlA tlank lA/c No_2 lry8qll0l6l 127,(t2l 128,673

Total local currcncy balances t27,621 128.673

'l'otal bank account balanccs 127,621 128,673

'l-he NCtIA USD Acutunl v,a.v olrcnacl t'bt'loraign cut't'cncy rclalacl lran.sctclitsns bul hus'nol hacl anst

IransctcIion since ince plion.

Spccial Deposit Accounts

'['lrc balar-rccs in the Pro.jocl"'s Special I)cposit Accolrrrl as at -]0tl' .lunc 2O2l ale not inclr-rdecl in the

Statetnetrt o(' [iinancial Asscts sincc thcy ale bcknv thc linc itcrns aud are yet to bc clrawn into the

Exchcqr"rer Account as a v<ltccl provision.

[]clow is the S1.lecial Deposit Accor.nrt (SI)A) nlovcnlcrlt schcdtrlc which shows t[.rc llor,v ot'[unds that

werc voted in thc yoar.'['hcsc lirncls havc lrccu rcportccl as loarrs/grants rccoivcc[ in thc ycar Lrudcr thc

Statcnrcnt of' I{cccipts zrucl l)ayrncuts.

t7



I
Nuliotrul {l rbun I ntltntvcntattt l)rojact (N (./'l' R I l')
llcport.r urtrl ["irttutciul Stulenrcnls
I''or tlta.fittttttcittl ycur cndad Junc -t0, 2021

N O'l' []S 1'O't' FI [] FI NANC lA l, SI'rVt' ll M t'l N'l'S (Co ntin uetl)

Snccial l)clros it Accounts Movctnctrt Schctlulc

(i) Ccntr':rl ll4!!!{ I!qly,,_|A/c N o 6e(,t15300 l.}

Opcning Iralancc

l'otal anror"rrtt clcpositccl in thc acc()Lltl

I'otal zrnrourrt withclrawn (as pcr Sttttctttcttt oI'Itcccipts &
l'u nrcnts
(llosing balanco (as per SDA hank ilccourtl rcconciliation

l'lrc Sltccial l)c1;osit Account lccorrciliatiorr stltcnrcut lras lrccu uttucltcrl us sr.ll)l)()rt thcsc closirtg

lrulauccs. Aticl thc prcr.lcct wzrs closccl thc lrut:rnccs ou thc accoLults was witltclrztwtt atttcl rcturtrcd tcr

Worlcl llatrl< Itcttcc z.ero Iralattcc

I I li (lash Irr I larrtl

No caslr iu ltartcl was hcld as at .i0tl' .lunc 2021

I I (l (lash ccluivzrlcnts (short-term clcllosits)

No short tcnu clcpt:sits were helcl as at i0tl' .lLrnc 202 [

12. ACCOUN'.I'S IIECIIIVA[][,0S

No zrccouuts lcccivatllcs zts at .i0tl' .ltrrrc 202 [

t 2ll: lll{l,lAI(IX)WN OI'. IMI'I{ESTS ANI) r\t)Vz\N(lliS

No Inrplcsts wcre otttstattclittg as at 3Otl' .tLrnc 2()21

I3. AC'COUN'I'S I'AYAI}I,IiS
-l'hcrc 

was lrcncliug Lritls ol'l(sh:i,900,000 as at .i0tl'.lLrnc 2021

14. FI.JND I}\[,ANCE I]ROUGII'I ttOttWAl{l)

t

I

I

)

I

i

[]ank accottnts
(lash irr harrcl

Cr.*lr 
"c1 

u i utJ",,ts (sltort-tcrttt clcpos i ts )

( )utstar tc[ i ng i ttt ltrcsts atrcl acl vttttccs

127.621 128.6.74

ii,tiii

IIJ

127,621 128,67 4



I
I

NutiotruI U rbutr Irtt1trovatttartI l'r'o.jat't (tY (I I lt I l')
ll e p o r ts u n t I l" i r t rt r t t' i u l,l t u t c trtc r r l.s

I;or lltc,firtrtrrt'iul ytut' attrled Jutta .10, 2021

NO'l' []S'l'( )'l' l l l,l lil N r\N(l lA L S'l'rVl'EtVI l,,N'l'S (( iontinuctl)

15. l'ltl()ll Yl,lr\l{ Al).ltJS'l'iVII,lN'l'

I hcrc wcrc llo ltriol ycal acliusl"rncnls

16. CIIAN(;t,ts IN l{t,l(it,ltvAl}[,t,]

['hcrc wclc changcs in rcccivablc

17. (lllAN(;[]S lN A(l(lOtJN'l-S l'AYu\lil,0

['hclc wcrc clrirrrgcs irr arccounts paya[rlc

l'l



\

t\ttiotrul U rhun I mltrovamcrrl l)rojac't (tY t/'l' lt I l')
ll c 1t o rts u tt tl I''itr u rt c iu I S lntc nt c n l.r

l;or tha.finunciul ycttr endad .lurta -10, 202 I

I 2. O'l'Ltttlt IMl'}Oll'l'AN'l' I)lS(ll,OStIl{1,)S

l'l,lNI)lN(; AC(lOtJN'l'S l'r\Y,,\ltl,l') (Scc Arrncx 3A)

11, ol'sct'vicos

Z. l'l,lNl)lN(; S'l'AIflt l'AYu\Bl,l,lS (Scc AIrncx 3ll)
'Ihcrc vverc no pcncling stal't'bills as at i0tl'.lLrnc 2021

3. O'f Ill,lll l'lilNl)lN(; l'r\Yi\lll,l'ls ('Scc r\nncx 30)

lhcrc vr,crc no otlrcr pcrrcling [lills as itt .l()rl'.lLrnc 202I

4, l,lX'l'l,ll{NAl, AS.SIS'I'nN(ll'l
'Ihclc \vas n() cxtcrnerl assistancc lirl tlrc ),czrl cnclittg as ut iOtl' .lunc 2021

i.9(x).(x)0
3,901),000

40,804,05 8

40,804,05fi

I

2o



[I I

Nttiontl [/rbon Imprcvement Pro.ject (NU'l'tll P)
. Reports and Financial Stutements
For the.firtttncial yeat'ended June -10, 2021

I3. PITOGI{BSS ON FO[,[,OW TJP 0F' t'RIOtT YI'AR AUDT'I'OR'S ITTi(]()MMBNDA'TIONS
-['hc 

tbllowiug is the sumtnary of issLtcs raised by the external auditor, arrcl prerlagenept commelts tSat

were provided to the aLrditot'. Wc havc ttomiuated focal persons to resolvc t[e various issues as showrr

bclow with the associated tirne h'arne witliin wliich we expect the issLres to bc resolved.

N/A N/A N/A

Managing Di ['roject Coordinator

\\\a.'r
Date Date

r

N/A N/A

2l
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I
Nationnl t/rhurt Intlsrovarncrtt l'rojcct (N U'l'lt I l')
llc1torts untl IiirrrtttciuI Slutatrrcttt.s
Ii'ty |rc./]yruncktl_ycu1' atrdctl,l unc -l0, 202 I

I

ii

iii

iv

Al'l'l,lNl)l(lllS

Ilatrk (lon[irnration ('crti [icatc

[]ank [{cconcitiatioris statcutcut as a[ 3Otl' .lLrnc 2()21

Spccial [ )c1tosi t z\ccoLrnt(s) rcconci I iatiou stzttcrncut(s )

Olicnt (lonrrcctiorr

II)n .5 I 40-l(11 (lanccllation Lcttcr'

2i
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BANK ACCOtIN'f i(ECONCtLIU\TION ITEPOR'l'

Kcnya I(ailrvays Corporation

Bank Code

Bank Account No:

Bank I'lame:

205

1 001 004049

NIC BANK NUTRIP.KES A/C

30106121

127,620.96

127 ,620.56
0.00

1 JLny 2021

Page I

imUlisya

Reconciliation as at.

Bank Account balance as per Cash Book:

Balance on Bank Stalerrent:

Difference to be Explained.

Document
No. Chcque No. Date Description Amount Difference Recencile

.\

Prepared lty:.. ..

ACCOUNTANT

Revtewecl by;........

Nikr (

W t{rl*1Date

TREASURY MANAGER

GENERAL MANAGER FINANCE

Datc. L I 
i I

{



r*NcBA
27tn September 2021

KENYA RAILWAYS CORPORATION
P.O. BOX 301 2l -001 00,
NAIROBI.

Deor Sir/Modom,

RE: CERTIFICATE OF BALANCE FOR KENyA RAtIWAyS CoRpoRATtoN

We refer to your correspondence requesling us to furnish you wilh informolion regording the
stote of offoirs of your occount.

ln response we wish to confirnr the occount ond its respeciive bolonce wilh us, os of close of
business on 30th )vne 2021 .

Accounl bolonces

Acct Nome

KENYA RAI LWAYS CORPORAIION

Siqnotorles
JACQULINE M'MBOGAH
WILBERFORCE ASAVA KADIMA
DAVID NJOGU KIBUI
JEMIMAH WANJIRU MAIU

We trust thot this meets your requirements

Yours foilhfully,

lsqqc
Aulhorized Signotory

.Sly^q^^
Elizobeth Muroguri
Authorized Signolory

' NCBA Centre
Moro ond Rogoti Rood, Upper Hill

P. O. Box 44599-00100, Noirobi, Kenyo
Tel: +254 20 2884444

Mobile: +254 711 056444/ +254 732 156444
Emoil: contoct@ncbogroup.com

i.!CBr\ iiAi'!l( i( i-il Y,,:i,rl.C

NCB^ BcnL K{rnyo Pl..C is o rrt)lidiory .ri flcilA ,;roup Pl (: fICBA tlonk (cnyo PLC i! regulotod lry th! C.iltrol Bon[ oi Klnyo

Accounl No Ccy Accounl Bolonce
217886001 4 KENYA RAILWAYS CORPORATION USD NIL
2178860056 KES 127,620.96 CR

www.ncboEroup.com
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t'31

NATIONAL UIlrlAN TRANSPOR'I rMpROVEMTTNT PI{OJECT (KnC)
STATEMIINT OF SPECTAL (DtrSTGNATED) ACCOUNT TTDCONCIT,IATTON
FOR TTIE YEAI{ ENDDD 30 JUNII 2O2I

Crcdit No.: IDA LOAN NO. CttE,DlT NO.sl40-t(Ii, (DA-D)

Bnnlt Account No.: 69685300 l3 Flcld rvith COMMEITCIAL BANK OF AFRICA NAIROBI

Discrcpancy betwecn total appcaling on Iine 3 and 9

Notcs:

I fixplain tlre discrepancy between totals appearing on lines 3 and 9 abovc (c.g anrount due to be rcflunded to cover

ineligible expenditures paid f,r'on thc Special/Designated Account)

2 [ndicate iflamount appearing on line 6 is eligible tbr financiang by IDA and provide reasons for rrot clairning thc

expeuditures

Thc amount nppcaring on line 6 is cligiblc for financing by World Danlc nnd shall be documcnted in

subscqucnt IFRs

r\ UTI{ORISED RtI,PRESEN'[ATIV B

ITBSOURCE MOBILISA'TION DEPAI{tMEN't
.I'Tt 

E NAI'IONAL TRI.],AS U RY

DATE: -;.i

Anrount advanced by IDA

NOTES AMOUNT

USD

AMOUNT

USD

I | .22s.075.51

2

[,css:

Total amount docurnented I,225,075,51

3 Outstnnding anrount to bc docuntcrrtcd

4

Rcprcscntcd by:

Ending Special account Balance as at 30 June 2021

5 Amounts clainred but not credited as at i0 Juue 2021

6 Anrounts withdrawn and not claimr:d

7 Service Charges (ifnot inctuded irr lines 5 and 6 above)

8 lntercst carncd (if included in Special Account)

9 Totnl ndvancc to Spccinl Account Yenr endcd 30 Junc 2021



\-t

For period endlng
Account No.
Depository Banl<

Address
Related Loan
Credit Agreement
Currency

3OTH JUNE,2021
69685300{3
CBA BANK-NBI
II/IARA/RAGATI RDS, UPPER HILL,i\tAIROBI.
cBA-NUTRTP-E (KRC) NOSTRO
5140-KE
USD

Account Activity

Beginnir"rg balance of 1st July, 2020
as per C.B.K. Ledger Account

Add:

Total Anrount deposited by World Bank

Total lnterest earnings if deposited in account

Total amount refunded to cover ineligible
expenditure

Deduct:

Total amount withdrawn

Total service charges if not included above in

amount withdrawn

Ending balance on 30th June,2O21

AUTHORISED REPRESEI{TATIVE
OF

AU'I'F.I ORISE D REPRESENTATIVE
EXTERNAL RESOURCES
DEPARTMENT.TREASURY

0.00

0

SIGNATURE

DATE

SIGNATURE:

DATE

SPECIAL ACCOUNT STATEIlNENT

NOI-E:The encling balance as per Central Bank of Kenya Ledger Account and tlre oif-shore
SpecialAccountas at 30tlr Jr-rne,202'l have been reconciled and a copyof the supporting
Reconciliation Statement is attached.

I
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TAM.E.STMT.OF.ACCT

Resulls l - I ofl
lattn l)rrlc: laul'l ilnr:
CENTRAL EANK OF KENYA
BANKI KUU YA KENYA
P.O.BOX 60000.0200

NAIROBI
STATEMENT PERIODIFrom Oll07 t2020 To

STATEMf,NT OFACCOUNT P.\GT: \O

ACCOUNTNUMBER:

ACCOUNTTITLE: -
3U06n02t

Page 1 of 1

DEBIT CREDTTBALANCENO. DATE REFERENCE NO DETAI[.S

OPENING BAL: 0.00

NO. Valuc Dste Referace.No Detrlls Dcbil Credit Bolance

cLosrNc B.\r...\scttr : 0

l.:Nl) ot,' \(:('ol )J't s1'.\'f r.:Il!:i\ t'

Fevouritcs TAM.E.SrMT.oF Accr r:l.rts-!J:i.J.lr
!.lsrDdls!.rsi.r irl

Account

Booking Dat.

Shtcment From

Sl!lcmcnt To

equals

equals

equals

I 0001 79058

20200701

20200701

20210630

TAM,E.STMT OF.ACCT

I

I

ii
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i\t)i)Oi:

nl,rrlraa(ions I cl,ilir),ll()rla(:;) I )Il:,,i, i

{rl lr r:i [ ]{i:,!,

I)o\rlllJtc(,/Uiln(counts 1-li{'ilrrrv,1ilr';jul:'

I otrr)i l[)A']140(l (ll)A ll)A Lr('(lrl) | sr.,tr,', i rrll,' rt'rlIri';:'ti ( ot,trtry: Kt'rryr 
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gtznozt eFlusiness
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Loan: IDA 51400 (lDA.lDA Credit) | Stotus: Fully t)rsbursed I country: Kenya I

Project: P126321 -KtNvA: NATIONAL URBAN TRANSPORT TMPROVEME^rI PROIECT

Loan Overview Disbursements i llistory Repayrnents i Amortization Schedule i Audit Subnrission

1r;1,;;ii1 1q.'i1.i.

Applications i esignarorle(s) | Contracts I DcsignJted/l.lN A(coun(s I Category Schedule I

Withdrawal Applications

Disbursement Milestone

Loan Approvel Oote
02'Aut-201 2

Loan Slgnlns Datc
25.Sep-201 2

Lorn Madc
Efle(tive

24.Dc. 20 I 2

Authorl!cd
Sitna(ories

Subm,ttcd to wB
2 l-lul-202 I

Aulho.lrcd
signatorlct
Approved
2l rul-2021

to.n 13 R..dy lor
oisburrin! onllne

Showing results I - 50 of 237 en(riesTransaction List

Filter by oA-t)
5riir,: I i

Application

t)o(umen(edI v \/ihret)irlc

Sorrower
Re fe rence

KURA WA 83

KURA WA 8]

KURA WA 82

KURA WA 80

KURAAVA/76

KURA./WA/66

KURAAVA,/60

KURA./WA/54

KURA,/WA,i S4

KURA,/W'45

KURfuWA,/45

KUN /vVfu37

x(,RA^VA/ t.l

KURA/U/A,/29

K[]Rn /WA/?.1

Amount

612,52.1.10

672,S21.r0

6,a91.12

0.0 |

3.88

0.01

t6,266.21

57.200. I 5

57.200.1 5

70.958.09

70.958.08

228,99r 9r

228,q9r.9 r

1 90.699 03

| 26,264.7 )

t)b.?64 I ).

LogBed
by

Borrower

Borrower

Eorrovrer

Borrower

Borrov/er

Borrower

Borrower

0orrower

Borrower

0orr orver

Sorrowcr

Bo rro!ve r

Bor ro!rr: r

Eorrower

[]or rower

0or row c I

Type

DA.D

DA.O

DA.D

DA.D

DA.O

oA.D

DA.O

DA.D

oA.0

o^.D

DA,O

on.D

oA.t)

oA,o

oA.o

oA.o

Status

completcd

Completed

Comple(ed

Cornplcte(l

Completed

Completed

Completcd

Completed

Cornlrletc(l

Comple(cd

( o,nplct ed

C ornp lc( ed

Completed

Com p le tcd

Cornpletcd

Cor npl eted

ccy

uso

USD

USD

U5D

USD

USD

u50

rJst)

USD

USD

u5u

usr)

USD

U5D

u50

ust)

Ca(egory
5um mary

4-B

2.4

4.8

4-B

4.tl

4.8

4.8

2.A

4B

2A

4.8

2.A

{t}

,r tl

2A

Paid

Amount

4,117.81

668,343.29

6,893-72

0.0'l

3.88

0.01

16,266.2r

52,285.88

4,914.27

2),878.11

4l,ol9.1t

r r,026.42

) 1 1,955.49

r 90.699.01

1,879.04

r 24,185.68

Date
received

07-May-201 9

07-May'2019

25'Feb.20l 9

2 I -Dec-201 8

04-5ep.20 I 8

I 3-FetJ.20l8

22-Nov-201 7

1 a Sep-201 7

r 4.sct;.20r 7

02.run.201 7

02-lun.20 I 7

I 5.Mny.201 7

I 5.l"lay.20l 7

07.Fcb 20! /

l0.Nov 2016

l0 Nov l0l 5

07-May-201 9

07.May"20 I 9

25-Feb.20l 9

2 1 -De(- 201 8

05-Sep.30 I I

I 5-Feb'201 I

24-Nov.20l 7

I 4-Sep.20 I 7

I 4.sep.201 7

06run.201 /

06-Jun'20I 7

18-May 201 7

l8-May.20l 7

09 Fct, ?01 /

I /-Nov 20 I 6

! /-Nov.2Ol6

Last
Updated

07.May.20 1 9

07.May-20l 9

26 feb.20l9

2l-0ec.20t8

05.Sep-2018

l5.Feb-201 8

24.Nov.20 I 7

14.5ep.201 7

14.Scp.2017

06.,ur.2017

06.Jur.l0 I 7

18.[1ay.201 7

l8 N.ldy.l0l 7

09Feb20l7

l r.Nov.20l6

I /.Nov ll) I 6

ccy

ust)

U5D

USD

ust)

U5D

us{)

u5t)

USD

USD

U'D

t_,5t)

r.l5t)

r,;tl

tisD

(J 5t)

ti,;r)

Value
Date

'-,.,/. li.l,"..6dd.'lc/oFarnrc U2
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'i!2lr:o21 eBusiness

Loan: lDA514OO(lDA-lDACredi() | Status: FullyDrsbursed I Country: renya 
I

Project: P'126371 - KENYA: NATIONAL URBAN IRANSPOR'I IMPROVEMENT PROJECT

[.oan Overview Disbursements History i Repayments i Amorlization Schedule I Audit Submission

r:i't ':rri-- ::rl

Applications I esignatorie(s) Contrac(s ' Designatcd/UN Accounts Category Schedule

Withdrawal Applications

Disbursement ltlilestone

Lo.n Approv.l O.lc
02-Au8.2012

Loan Sltnlht Date
26-Scp.20l 2

Lo.n Madc
Errc(tive

24-Dcc.20l 2

Authorked
Sitnatorics

submltred to wB
2l-lul202l

Auth orlte d

Signarorie3
Approved
2l-lul-2021

Loan li Rcady for
oisburrin, Onlitrc

'I

I

Transaction List

Filter by DA,D

showing results I - 50 or 224 en(ries

P.rid Surnrndry r/,,1i(i i iiir..:

Application

Category
5ummary

Paid

AmountEorrower
Reference

KURA WA 83

KURA WA 82

KURA WA 80

KURA/W^/76

KURA/WA,/66

KUR ./Wr60

KURA./WA,/54

KUNA/WA/45

KURAAVA./]7

KtrRA./WA,/14

KUR.WVA,/29

KURA./WA,/20

r(uRA,/\{/A,/2 I

KUful,/WA/22

KUR^/WA/OB

Logged
by

Sorrowc,

Borrower

Borrower

Borrower

0orrower

Borrower

Borrower

Borrower

[]orrowcr

[]orr owea

Borrowcr

llorrowc/

ilorrower

0orro!'.'ea

0orrowef

ilor rower

Type

DA.O

DA.D

oA-o

DA.T)

DA.D

DA.D

DN,D

oA.t)

DA.D

DA.t)

Dn.f)

Dn.o

0n.o

oA.t)

DA.O

DA.O

ccy

USD

u50

USD

USD

uso

uso

U5D

USD

uso

uso

U5D

USD

U5D

ust)

USI)

TJSIJ

ccy

USD

u50

uso

uso

U5D

uso

U5D

USD

USD

U5D

usD

usl)

usn

USI)

USO

u5o

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

000

0.0{)

5ta tus

Completed

completed

Conrpletcd

Compleled

Completcd

Comple(ed

Complet ed

Comple(ed

Compleled

Cornpletcd

Complcted

complc(ed

C oil rplc( ed

Cornple(ed

Cornpleted

Conrpletcd

Amount

0.oo

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

0.00

000

0.00

0.00

0.0u

Multiple

4.8

4.8

4.8

2-A

4-B

Multiple

Multiple

Mulriple

4.8

Mukiple

2.^

2A

2.A

Multrple

4,tr

07.May-201 9

25.Feb-201 9

2l -Oec-2ol I

04-Sep.20l 8

I l.Feb-2018

22-Nov-201 7

l4-5ep-201,

02.Jun.201 7

I 5.lvtay.20 I 7

07.r.b.201 7

I 0.Nov-20 I 6

02 iun 2016

02.lun 20l6

07.lur!.2016

0l1un .1016

l0.Aug.20 | 5

07-May-201 9

26-Feb.20 I 9

2l -Dec.20l8

05-Sep-201 B

I 5-Feb.20 I B

24-Nov-201 7

14 sep.2017

06.jun-2017

I S.lvtdy'201 7

09.fctr.20l 7

| 7 I'lov 2016

04 IUn .r016

0d.lun..l0lt;

04 Jun.l0lrr

04.lun.l0 I 6

I0 r\uq.2.)l;

Last
Upda ted

0i.Mry.20 I 9

26-Feb-20 I 9

2I-Oe(.?0I8

05-5ep.201 8

l5-Feb.20l8

24.Nov.201 7

l4.Sep 201 7

06.,un.201/

l8.May.20l 7

09 Fcb.20l 7

l7 Nov.20l6

0l.lur.r0 l 6

0d.1un.201 i,

0d lun 201 (,

d4 Jrr) 201 6

I 0 irrrl 20 I ',

Date
received

Value
Date

r.r...^,,..r.i,n..r!.,...r.+,-,.rr. ^.-1.:6-tt,otit\A.ayltt,\lttt.'t\i/lvtl^lttrvnnrlinlin/lrrarroVCruieW/diSbUrSetnt:nlS/eFortttS tl2
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The Worlcl Eank Country office
lNlEFtt'lAllOIlAli]ANl(rrottt{F-tlC)NSIRUCTIONANDOEVCLOPMINf t)eltaCcntL.r, llan-.ng.ti Road
INTERNAilONAI. r)F.Vr:r.Ot,i,4r:T.IIASSOC|ATION p O tlox IOSZZ Or-rtOO

Natrobi, l(erlya

Dr. JLrliLrs [VlLrra, (]BS
['r'incipal Scclctary
Natiorral -['reasury

'l'rcasury Ituilcl ing, Nairobi

lcl.: (254.20) 2936000
f: ax. (?5 4 -20)'L936 3 82

Septernbcr I l, 2020

-..i;,-.---.-..
. |.r'- : . .. _:,... . -

,.1,"r-... - ..

cX\
$N

,r;\

1)

[)car Dr. Muia,

Catcgory

ll

,..- 1: ti''

Nutionnl {/rbart l'reutsporl Itnproverne ttl ?roject (NUl'RIp)
I DA f,'inancing 5 I 40-l{f)

Clo-rure nnel Cuncellcttion of lhe Credit rlt:coutrt

We re[er kr the [iiuaucittg Agreenrent (thc r\greernerrt) clatecl Septen$er26,2012,
br:twcen the lteptrblic oI Kenya ("ttre Recipicnt"), ancl tho [uternational Developnrcnt
Association ("the Associatiotr") [or ttre above reflerencecl crcclit, and to thc Cance[lati61
datecl [)ecctritar ?,],20 t8. -t'he cleclit closing clate was DcccrnLrcr' I l, Z0 t8 with a [inal
clisbrtrsetuettt cleaclline clate olApril 30,20 l9 With the [inal clisbLrrserneut processccl orr

Attgtrst 6,2.02,0 atrct catrccllatiou oI the undisbursecl amount oi X I)t( 80 t,998.76 the above
Creclit Accourrt [ras be en ctosccl.

'['he [inal clisbLtrscttretrt status by category urrcler thc saicl C]rcclit i-s as [ollorvs

2

f)escription

Coocls, ,,vorks ancl consuttant scrvices flcrr KcNItlr\ Lurcler

Part Iof the Project
(ioocls, worl<s ancl consLtltant services [or:

(a) t(LlttA Lrnclel Part 2- (a) of ttre Projcct cxccpt [or
t'art (v)

(bi !ilt(l 1gs5!91 Part 2 o !$_e-tlp.1ecr
Cioocts, works ancl consultant selviccs tbr:

(a) St)o't' unclcr' [)art ] (a) oi the l'rojcct
(tr) r!!l { !!t1{9l.t'qi!_1,(t.r)9f the {'19.1ect_'['rairrinsl 

[br.
(n) I(eNttA uncler Part I of the [,rojccr
(t,) l([JRr\ uucler ['art 2 (a) ot'the [)rojoct
(") K[(C] Lrnclcr Part 2 (b) oI ttre [,rolcct
(d) S[)o'[' uncler ['ar:t .i (a) of tho [,r'o.jccr
(e) S[)oI urrcler t]ar! 3 (!r) o['tlrc ['roiect

rYr

Arnouul
Dis bu rsccl

($D R

z | ,953 ,24() .39

t],998,028.17
610,607.25

tl ,'l0zl ,Ll04 .).8

_ 79 Lg4 80

680, r4i.20
357 ,?.81.?.9

?.tli,606.70
?,18,61 I .41

I 7r,081

b

-)

q-f,';
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Dr JuliLrs Mltria. (lllS

Oa t cgo r'1'

)

(lc

-2. Sclrtorrrbcr l l,7020

I)esc ri p tio rr

Ilrralloc:atecl [br':
(a) I(cNIIA unclor [)art t o['thc ['r'o.jccl
(tr) t(L,l(A Lrnctcr [)art 2 (a) oltlrc [)r'ojer:r
(r.') [(R(] Lrncler I'art 2 (b) ot'the l,roicct
(cl) .Sl)o'l' unclcr PaLt 3 (a) ol the ['r'o1r:t:t
(C) !!.)ql_1111(.t_l_tf! t (1, ot thc ['rr19ct _

I)o.s i Account A
tlcsig"11!e_c! Account B
[ )cs tccl Account C
I )cs igna tccl Account D
[ )csignatccl Account E,

(larrre llcrl clfectivo [)cccrnbcl' ?.1 ,2{lll]

Anrotttr t

i)isbrrrsetl
(rsr)t!)

000
0.00
000
000
0.00

9t 929

__ -w..t!).1
( t_(]s,tr!

- (4.4,e01.67)

149,540,951.72

tl

3

( la r rcc llctl 801,99ti.76

()r'iginal atrrourrt i 23_,iqq,_0!f 0:9q

'l'he [)csi;irraLe:tl Acc,oLrrrts [or tlrc [)ro.ir,:<,t ''vcrc: [i.rlly rlocLrrucntccl rrr thc crrrr.crrci,o['
the [)csignatccl Accortttts.'l'lrc: cxchauge rate actju.stnlcnI rcl)tcscuts tlrc cxchtrrlgc rate
betwecrt S[)[t atrcl tltc currcttcy oIthe Designatecl Accouuts fiorn thc tirne the aclvalccs
rvuc grarrtccl to the tccoLlnts to thc tinrc thcy werc [ul[y clclcunrerrtecl.

We lvotrlcl Irc firnlqIr.11 i['you coulc[ acl<rrowleclge to rrs rcccipI oIthis lctter.

S inccroly,

Carnilte Nuarnalr
Actirrg [-[cacl olfioc Kcnya

liasteln ancl Southcrn Aft ica [(cgirrrr

[.,\

['rot. Arch. I'aul M. Marirrga (t'hl)), (li]S
['ritrcipal Sccr ctaly
Stzrte I )cpartrrrcrrt o[ [rr[r'astructure
iV[ itr ist11, o t"['tatrspot't, I lt ft astt r.tcturc, [ [o1s i.E1,

IJr'trarr [)cvcl()l)rnr)lrt arrcl ['rrl-rlic Wclrlis
Worl<s I iLrrltl irrii, Nairrrtli

tl 197.14
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Dr. JtrliLrs tVtuia, CtlS

Mr. Solornorr Kitungu, CBS
['r'incipal Secretary
State l.)epal tntent of '[ranspolt

Ministry ol'lrarrsport, In[r.astructLrrc, l[ousing
l,Irban Devel()[)nlenI and PLrblic Worl<s
'['r'atrscom []Lrilcting, Natrobi

Mr. Moses Kanagi
Ag. l)ilectol
[{esource Mobilizatiou Dcpar.tnrent
'['tre Nationa I'['reasLrry
't'r'easury Builcling, [-[arambee Avenue, Nlairobi

[;ng. Jarncs Kuugu
ChieI Engirreer, Roacls
Statc Departrnent o [ [nfrastructure
Ministry ol'['ransport, [nftastructure, I-lousing,
LJrban Developntent & PLrblic Worl<s
'['ranscorn [-[ouse, Nairob i

[ng. l'etcr Munclinia
[)ircctor Cienelal
Kcnya NationaI Flighways ALrthority
Barabara I'}laza, JKIA, Nairobi

Mr. t'hilip Mainga
Managing f)irector
Keuya Railways Cooperation
Workshop t{oacl, Off [-[aile Setassie Aveuue, Nairobi

[itrg. ['lrilemon K. l(anclie
r\g. [)ilector Cenelal
Kenya Rural Roads Authority
[]arabara ['laza, JKIA, Nairobi

t:rrg. Silas [(inoti
Director GeucraI
Kenya Urbarr l(oads ALrthority
llalalrara Plaza, JI(tA, Nairobl

Hng [)avicl Murchilwa
[) i rcctor ( Developnreut)
Kcnya National ['[igh lvays r\Lrthority
[]trr atrar a Plaza, J[([r\, Nairobi

i)q';,',
) J r.;

stl
'Nt\'

t( !:)NYrt l(,i\ | t,\.\rr,, \,].'
lilCt:tY,it, t;N ll u::i ..ilt;lil('li

191.1.1ir7'r1,t,y,,.,....V..1::.::f.,),,,;i,.,,.,,,,,,, .,
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