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2 Kcy' School Information and Management

(a) Ilackground information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is in Nyamira North sub-County, Nyamira County.

The school was registered in May,lgth 1965 under registration number 0461p130001976 and is
currently categorized as an Extra County public school established, owned or operated by the
Government.

The school is a boarding school and had 488 number of students as at 30th June 2022.It has 3

streams and 17 teachers of which 3 teachers are employed by the School Board of Management.
However, during the Financial year 2 teachers transferred and I retired.

The School Board of Management established under Section 55 of the Basic Education Act, 2013;
is composed of the following members:

26TH Apil2022ChairmanI THOMAS SAGWE

Secretary BoM- Principal 26TH April20222 TOM SURUMO

Member 26TH April2022J FRED NYASIMI
26TH Aprll2022Member4 GILBERT OGUTU

26TLl April2022Member5 SELINA NYARUITI
26T11April2022Member6 ELIJAII ALFRED
26Tll April2022Member7 DR ISAAC NYAMWENO

Member 26TH Apr1l20228
.TIIOMAS GETAKWA

26T11April2022Member-Rep CEB9 DR ROSEMARY ONDICI{O
26T11April2022Member - Rep Teachersl0 PAUL NYAMWEYA
26T11April2022Sponsorlt REV EVANS GWACHI
26TH April2022Member -Communityt2 JOSIAI{ MORIASI

Member -Special needs 26TH April2022l3 TERESA NYAANGA
Rep Students 26TIl April2022l5 POI-YCARP ACHIRA

III

(b) School lloard of Managcmcnt - Board Members

Ilcf: Nnme of rtl Mcmbcr tion I)atc of appointrrtcnt
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Thc functions of the School lloard of Managcment arc to:

Pronrote the best interests olthe School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act,20l3.
Ensure and assure thc provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

Advise the County Education Board on the staffing needs of the Schoo[.

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.
Administer and manage the resources of the School.

Receive, collcct and account for any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,20l2 and the Fourth Schedule para 2l and23 of the Basic Education Act,
2013.

(c) Committees of the Board

I I .Thomas Sagwe
2.Tom Surumo
3.Fred Nyasimi
4.Teresa Nyaanga

Chairman
Secretary
Signatory
Member

3

3

3

3

3

Executive Committee

I .Josiah Moriasi

2. Thornas Getakwa

3. Tom Surumo

-)2 Audit Committee

33 F inance,procurernent and
general purposes

Cornm ittee

I .Fred Nyasimi

ffi
NGriltEllfrMrrdiktEl tm@NEf,@@IE
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2. Tom Surumo

3.Selina Nyaruli

4 Acadcrnic Committee l.Dr Margret Ondicho

2.Paul Nyamweya

3.Fred Nyasimi

4. Tom Surumo

)

5 Development Committee l.Elijah Atfred

2.Evans Gwachi

3.Fred Nyasimi

6 Discipline and welfare
Committee

l.Cilbert Ogutu

2.Evans Gwachi

3.Tom Surumo

1 Adhoc Cornmittee (if any
during the year)

3

3

3
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(d) School opcration Management
For tlre Financial Year ended 30tl'June 2022, the School day-to-day management was under thr

following pcl'sons:

Dcsignation Idcntification

I Clt ief Principal MI{'I'OM SI.JRUMO TSC No. 3762t0

Deputy Principal MI{ DAVID MENGI] 'fSC No.412992

3 School [] ursar MR RONALD MAYENCN ( BoM) 23784936
(e) Schools contacts

Post Oftice Box
Telephone:
E-mail:
Website:

5-40109 soNDU
0716030872
matongoboyshighschool@gmai l.com
matongoboyshigh.sc.ke

(0 School Bankers
1. Namc of Bank: KCB

Branch Nyamira
Account Number: l I 1 5 161040

2. Name of Bank: KCB
Branch: Nyamira
Account Number: 1 107012333

3. Name of Bank: KCB
Branch Nyamira
Account Number: 1103244558

4. MPESA Pay Bill No: Business Number 522123,
Account Number 56678K
Attached to KCB bank account
1115161040

(g) Indcpcndcnt Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

VI

Itel: Narnc
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Summary Rcport of Pe rformance of The School

The fotlowing is a summary report of the performance of thc school against the set performance

evaluation criteria:

a) Financial performance:

SUITPLUS/DEFICIT AND COMPARISON OF THB SAME FOR 2 YEAITS

ACCOUNT 2021-2022(KSHS) 2020-2021 (KSITS)

Tuition 174,810.00 26,335.00

Operation 705,829.r0 444,300.05

School fund 2,261,573.00 3,000,829.00

Miscellaneous Income 79,920.00 16,73 5.00

Totnl 3,222,132.10 3,488,199.05

4,000,000.00

3,500,000.00

3,000,000.00

2,500,000.00

2,000,000.00

1,500,000.00

1,000,000.00

s00,000.00

0.00 hr__
Tuition Miscellaneous

income

I

Operation School Fund Total

t2O2L-2022,,2020-2021'

The surplus amounted to Kshs 3,488,199.05 for the period ended2020-2021 and Kshs 3'222,132.10

for the Financial year ended 30tl' June2022.

VII

surplus/deficit for 2 financial years
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ACCOUNT 202 r -2022(KSHS) 2020-2021 (KSIrS)

'l'u it ion 1,577,203.00 588,854.50

Operation 6,887,411.10 3,688,829.05

School lirnd r 9,43 r ,9 I 5.00 7,502,642.00

Miscellancous Income 79,920.00

Total 27,976,449.10

CAI'11'A1'lON GITAN'IS FIIOM TIIE MoE

Capitation Grants

30,000,000.00

2s,000,000.00

20,000,000.00

1s,000,000.00

10,000,000.00

5,000,000.00

II
Total

0.00 T,
Tuition Operation Schoolfund Miscellaneous

rncon)e

,1202r-2022 2020-2021

The above was the capitation for the Financial years 2020-2021 and202l-2022. There was

an increase in capitation due to increase in student enrolment.

VIIt

16,735.00

I1,797,060.55
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Annu:rl Rcport and Financial Statemcnts for thc Financial Year ended 30tl' June 2022

ACCOUNT 2o2t-2022 (KSHS) 2020-2021(KSHS)

Tuition 1,402,393.00 562,sr9.50

Operation 6,181,582.00 3,244,529.00

School firnd t7,170,342.00 4,501 ,81 3.00

24,754,317.00 8,308,861.50

OVERVIEW OF GROWTH IN EXPBNDITURB FOR THB SCHOOL

Expenditure Growth

30,000,000.00

2s,000,000.00

20,000,000.00

1.5,000,000.00

s,000,000.00

0.00 II I
Operation school fund

.2021-2022 . 2020-202L

Tuition Total

There was groMh in expenditure for the Financial year 2021-2022 compared to the 6

months period 2020-2021.

IX

Total

10,000,000.00
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ACCOUNT 2021-2022(KSHS) 2020-202t (KSr{S)

School fund 2,537,860.00 481 ,060.00

I ncrease/Decrease 2,056,800.00 00

MOVEMENT OF DBBTOI{S OF THE SCI{OOL

3000000

2s00000

2000000

1500000

1000000

500000 I
School fund increase/decrease

.2027-2022 ; 2020-202L

Total Debtors as at 30th lune2022 increased by Kshs 2,056,800 compared to Kshs 481,060

at the end of the Financial period 2021. The main contributor to the increase in total

debtors is the students having huge fees balances.

0

X

Debtors lVlovement
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ACCOUNT 2021-2022(KSI IS) 2020-202t (KSHS)

'l uition 62,000.00 229,979.00

Operation 00 363,400.00

School fund 00 380,000.00

'l'ota I 62,000.00 973,379.00

MOVEMENT OF CITEDITORS OII TIIE SCHOOI-

creditors movement

1200000

1000000

800000

600000

400000

200000

II I
0

Tu ition Operation

.2021-2022

School fund

t- 2020-2021

Total

The sundry creditors totalled to Kshs. 973,379 for the period ended 30th June 2021 and

Kshs 62,000 for the Financial year ended 30tl' June 2022.

XI
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ACCOUNT ACCOUNT NO. 202 r -2022(KSr rS) 2020-2021 (KSrrs)

'l'uition I 103244558 s0,874.90 44,043.90

Operation 11070t2233 8 r 9,586.90 417,157.80

School fund I I15161040 7 10,591 .55 777,707.55

Total 1,58I,053.35 1,298,909.25

I n c rcasc/l )cc rcrrsc (282,144.10)

MOVEMIINT OF CASH AND BANK BALANCDS

Movement trend of Cash and Banl< balances

2000000

1s00000

1000000

500000

0 I ffiIffi
Tu ition Ope ration School fund Totai /Decrease

-s00000

,r2027-)027 2020-2021

The above were cash and bank balances for the financial period 2020-2021 and Financial year 2021-

2022.

XII
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a) Teacher student ratio:

For tlre Financial Year that ended 30tl' June2022, teacher student ratio was under;

Tcachcr studcnt ratio l:28

a) Mean scorc in thc last 3 Years

2021-2022 N o. availablc 2020-2021 No. availablc

Existing teachers t7 t1

Recruited/ posted 0l 00

Transferred Teachers 02 00

Retired Teachers 0l 00

Teachers employed by BoM 03 03

School enrolment 483

'Iot:rl 512 503

YEAR ENROLMENT MEAN TRANSITION
o

SCHOOL

TARGET

COMMENTS

2021 131 7.077 91.8% 7.00 -Positive deviation of 0.077 in

transition rate.

-The 106 out of l3l students

qualified for middle level

colleges and university. But

78 got direct entry to

university.

-Among top l0 schools in the

county and position I in the

sub county level.

2020 s.95 84v, 5.00 -Positive deviation of -0.55

transition rate.

-Among top l0 improved

schools in MSS in the countY

2019 5.88 93.5Yo 6.5 -Positive deviation of -0.62 in

transition rate.

XIII

l:28

488

109

8lJ
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a) Numtrer of KCSE cantlidatcs for the 2021-2022 trnd 20211-2021 financial ycars

YIiAII tiN't'RY

2022 148

2021 l3l

2020 109

.I'OTAI, 38tt

b) Capacity ofthe school

S/1.{o Faci litv No. avnilable

1 Dormitories 07

2 Dining lJall 0l

3 Science Laboratorics- Physics

-Bio/Chem

0l

0l

4 Toilets-Students

-Staff

l6 door toilet

6 doors

5 Library 01

6 Computer Lab 0l

7 C lassrooms t4

ADM ofllcc 0t

9 Departmental offices 04

t0 SchoolBus-KBN 5l0E 0l

lt Playground 0l

t2 Cereals store 0l

l3 Posho mill 0l

t4 Borcholc 0l

l5 Basketball court 0t

1(r CCTV Camcra 0t

XIV
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f) Dcvelopmcnt projccts carricd out by thc school:

GHIEF CIF/.{L
iiAl'ill'li,,
jr, o. i) a.

i,, ,r illQflSCH00L
, SONDU

intnciitl Ycar cndcd 30tl' .lunc 2022

I c atei, n i.......,,,,,..

s/t{o PITOJI]C'I' YEAR STATUS AMOUNT FUND

SOURCE

1 Drilling of

school borehole

2021-2022 completed 1,180,000 MII.-

2 Construction of

basketball court

2021-2022 completed 1,181,050 MIF

J lnstallation of

CCTV

2021-2022 completed 700,000 MoE& Parents

XV

-T
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3. Statcmcnt of School Managcment Responsibility

Section 81 (l) of the Public Finance Management Act,20l2 requires that, at the end of each hnancial

year, each National Government School shalt prepare tlnancial statements in respect of that school.

Section 8l (3) requires tl-re financial statements so prepared to be in a form that complies with relevant

accounting'siandards as prescribcd by thc Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,20l3 requires the Board of Management of a public

institution of basic education to be keep all proper books and records of accounts of the income,

expenditure and assets ofthe institution.

The Board of Management of Matongo Boys High School accepts responsibility for the school's

financial statements, *hi.h huu. been prepared on the Cash Basis Method of Financial Reporting, using

appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards

0PSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair

view ofthe state ofthe school's transaitions during the Year ended 30th June, 2022,and ofthe school's

financial position as at that date.

Name: ffi-tOftS
Designation: Chairman, School Board oIManagement

Date: 1o\s\a1
kl

7"f
\\GH SCHo0t

t'iA"t0il
P.O ' it '-"

Dat

,.ioNoU

z\

Name:

l)csignation:

I)ate:

!tgt
(;

School Principal & SecrctarY to oard of Management

Name:

Dcsignation: Bursar/ Finance Olllcer

Date:

xvt

t.l
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NAIROBIOFFICE OF THE AUDITOR.GENERAT

L n h u n c i n g A c c' o u n t o h i I i t.t'

REPORT OF THE AUDITOR-GENERAL ON MATONGO BOYS' HIGH SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2022- NYAMIRA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance which
considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl,2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Matongo Boys' High School -
Nyamira County set out on pages 1to21, which comprise the statement of financial assets
and financialliabilities as at 30 June,2022 and the statement of receipts and payments,
statement of cash flows and summary statement of budgeted versus actual amounts for
the year then ended and a summary of significant accounting policies and other

Report ofthe Auditor-General on Matongo Boys' High School for the year ended 30 June, 2022 - Nyamira County

.$+?,
fls



explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Matongo Boys' High School - Nyamira County for the
financial year ended 30 June, 2022 and of its financial performance and its cash flows for
the yearthen ended, in accordance with lnternational Public SectorAccounting Standards
(Cash Basis) and comply with the Public Finance Management Act, 2012 and the Basic
Education Act, 2013.

Basis for Qualified Opinion

1. Accounts Receivables - Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.18,340,334 in respect of fees arrears as disclosed in Note 13to the
financial statements. lncluded in the balance are receivables amounting to
Kshs.16,007,525 which had been outstanding for more than three (3) years. However,
there was no policy on the impairment of long outstanding fees arrears casting doubt on
the fair statement of the accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.16,007,525 could not be confirmed.

2. Unsupported Payments

The statement of receipts and payments reflects tuition, operations, boarding and school
fund amount of Kshs.24,754,317 as disclosed in Notes 6, 7 and 9 to the financial
statements. However, examination of payment vouchers amounting to Kshs.20,617,115
revealed that Management made payments without proper support documents such as
requisitions, local purchase orders, delivery notes, inspection reports, goods received
notes, certificate of payments.

ln the circumstances, the regularity, accuracy and completeness of the operations and
infrastructure amounting to Kshs.20,617 ,115 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Matongo Boys' High School - Nyamira
County Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.

Report of the Auditor-General on Matongo Boys' H igh School for the yeor ended 30 June, 2022 - Nyamira County
2
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Emphasis of Matter

Budgetary Contro! and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.40,287,156 and Kshs.25,643,640 respectively,
resulting to an under-funding of Kshs.14,643,516 or 57o/o of the budget. However, the
School spent a balance of Kshs.24,754,317 against actual receipts of Kshs.25,643,640,
resulting to an under-utilization of Kshs.889,323 of actual receipts.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the students.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the procedures performed,
except for the matters described in the Basis for Conclusion on LaMulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied lavufully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.17,170,342 as disclosed in Note 9 to the financial statements. lncluded
in the expenditure is an amount of Kshs.98,700 transferred to Kenya Secondary Schools
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to Kshs.98,700
could not be confirmed.

2. Under-Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.1,577,203 and Kshs.6,887,411
respectively as disclosed in Notes 1 and Note 2 to the financial statements. During the

Report of the Auditor-General on Matongo Boys' High School for the year ended 30 June, 2022 - Nyamira County
3



financial year, NEMIS reported a total number of four hundred and eighty-three (483)
students while the enrolment records provided by the School indicated a total number of
four hundred and eighty-eight (488) students, resulting to an unexplained variance of five
(5) students. As a result of the variances, the School was under funded by an amount of
Kshs.209,500.

ln the circumstances, the under-funding of the School may have affected service delivery
to the other schools which did not receive capitation for students and value for money
could not be confirmed.

3. Failure to/Late Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.6,887,411 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.2,501,750 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
However, only Kshs.600,000 was transferred to infrastructure account, leaving a balance
of Kshs.1,901,750asat30 June,2022. ThiswascontrarytotheMinistryof Education
Circular Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021 which directed that infrastructure
grants as well as maintenance and improvement funds should be transferred to the school
infrastructure account fifteen (15) days upon receipt of the funds in the operations
account.

Report of the Auditor-General on Matongo Boys' High School for the yeor ended 30 June, 2022 - Nyamira County
4

ln the circumstances, Management was in breach of the law.

4. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 16 November, 2023 instead of the statutory deadline of
30 September,2022. This was contrary to Section 47(1) of the Public Audit Act, 2015
which requires that financial statements should be submitted to the Auditor-General within
three (3) months after the end of the fiscal year to which the accounts relate.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAl) 4000. The standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply, in all material respects, with the authorities that govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.



Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSA|s will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could

Report of the Auditor-General on Matongo Boys' High School for the year ended 30 June, 2022 - Nyamira County
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reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks and obtain audit evidence that is sufficient and appropriate to provide a basis for
my opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit report.

a

a

a
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However, future events or conditions may cause the School to cease to continue to
sustain its services.

o Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

o Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other mafters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCP v BS

Nairobi

23 January,2025
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Annual ftcpol't and liinancial Statcrncnts for thc liinancial Ycar cnded 30tr, .Iunc 2022

5. Statcmcnt Of ltcceipts and Paymcnts For thc ycar Endctl 30,t' JuneZ0Z2

The school financial staternerlts lvere approved on

@'-
Narnc J$"o.fr s\q$€-

Cliair BOM

Datc: 10\x\at

.. . .., .. i.i,:':-. ......; .,..,.. ! , .. .......r1-i!. ..- rJ,
. .r;:' l \'.1' ii: \'

.-rynir',g; ."-'. i-.,': ,' .J: .-..: .' . r ;- '

.7Scl1ool-Principal/ Sccrctarl, to.BOM 
;/ '..

Narnc

Brrrsar/ Financc Offi cer

Datc:f)ate

[tff"-E-f,liii..,,, I i;i,j;i'iEq I
lltlitTtiiliit: ::: , :-; l-:il:,!i iiii.i+ttt i

It'.o, i:,.-'.t: j': ' ,,i.i.i ri.:i), l-l$i.ii;ij Itt
LPI-ig.::ll',.:.:,': l:'. : :.'..::.: ;iilj :jJ lj::r:::j

Description Of Vote Eend i\otc 202 t -2022 2020-2021

I(shs

licc c ip ts

Government grants for tu ition I 1,571,203.00 588,854.s0

Government grants for operatious 2 6,887,411.r0 3,688,829.05

00) 00

4 19,43 I,915.00 7,502,642.00

Miscellaneous incornes 5 19,920 I 6,73 5 .00

Total Rcccipts 27,976,449.10 11,797,060.00

Tu ition 6 1,402,393.00

6,r81,s82.00

562,5t9.50

1 3,244,529.00

Infi astructtrre E 00

Boarding and school fund 9 17,170,342.00 4,501 ,8 I 3.00

Total Paymcnts 24,754,317.00 8,308,961.50

Surplus/Dcficit 3,222,L32.10 3,488,199.05

2024 and signed by:

I

tr(shs

Govcnrmerrt Glarrts for. i n fi.astructLrre

School fund inconre- parents' conh.ilrutions

Payrucnts

Operations

00
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6. Statement of Assets ancl Liabilities As At 30rr'Junc 2022

Financial Assets

1,154,087.25t0 1,581,053.35Bank balances

144,822.00ll 00Cash balances
00t2 00SI'ror1 term investments

1.,298,909.251.581,053.35uivalentTotal cash and cash

t6,311,724.55l3 18,340,333.55Account's receivables

17,610,633.8019,921,386.90Total financial assets

Financial liabilities

973,379l4 62,000Accounts a ables

16.637.254.8019.859.386.90Net financial assets

Re rcsented b

13,r49,055.7sl5 t6,637,254.80Accumulated fund b/frvd
3,488,199.053,222,132.00carSur lus for the

Accrual to cash ad
16.637.254,8019.859.386.90ositionNct financial

The school's financial statements were approved on

Name: 

-1upn4s5aChair BOM

2024 and signed by

to
Name:

Bursar/ Finance Officer

Date:

M [10
P.9. B

NGO 40109 '

\G?I s0H
s0tl

001
Date: \ D\{"t

D ate

ox
,,.si \'\

pU

Description Notc 2021-2022 2020-2021

Kshs Kshs

Cash and cash equivalcnts

ustment
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7. Statcmcnt of Cash Florvs for thc Ycar Ended 30tl' Junc 2022

Cash from Operating Activitics

Ilcccipts

t ,577 ,203.00 588,854.s0Government grants l'or tu ition

6,887,41l.l0 3,688,829.05Govemment grants for opelations

00Governnrent grants for in lrastructure 00

School fund income- parents contributions/ fees 19,43 1,91 5.00 7,502,642.00

79,920.00 16,735.00Other incorne

I1,797,060.55Total reccipts 27,976,449.10

I'aymcnts

1,402,393.00 562,519.50Cash outflows for tuition

Cash outflows for operations 6,181 ,582.00 3,244,529.00

Caslr outflows Boarding/lunch and school fund payrnents 17,t70,342.00 4,501,813.00

Total paynrcnts 24,754,317.00 8,308,861.50

3,488,199.05Net cash inflow/outflow from operating activities 3,222,132.10

Adj ustnrent for net cash inflorv/ outflorv from
opcrating activities

(2,028,609.00) (2,527,860.00)Add increase/decrease in accounts receivables

(9 r r,379.00) 11,177.00Add increase/ decrease in payables

282,144.10 971,516.05
Adj ustcd nct cash inflorv/outflorv from opcrating
activitics
Cash florv from invcsting activities

Acquisition ol assets

Proceeds from sale of Assets

Proceeds from investments

Purchase of investments

Adj ustmcnt

Net cash inflorv/outflows from investing activities

Cash florv from Financing activitics

Proceeds from borrowings/ loans

Repayment ol principal borrowings

Net cash inflorv/outflorv from financing activitics

971,516.05282,144.10Net increase/dec rease in cash and cash equivalents

3

I)escription Notc 202 t-2022 2020-2021

Kshs Kshs



MATONGO BO''S HIGH SCTTOOL

Annual lleport and Financial Statcmcnts for the Financial Year cndcd 30tr' Junc 2022

Cash and cash equivalent at beginning ofthe FY 1,298,909.25 327,393.20

Cash and cash equivalent at end of the FY I,581,053.35 1,298,909.25

The school's financial statements were approved on 2024 and signed by

Note: Cash and Cash L.quivalent is the sumntalion of Note 10, 1 I and 12.

(lhe above presentation ofcash/low statemenl uses the dirccl ntethod of cashJlow presentation which is encouraged

ttnder IPSA"S. Schools slrculd therefore adopt the direct nrcthod ofcash/low as reconmtended by PSASB).

n
\o|F.

Name:(v*

Chair IIOM

e.5 sAqft

Date: \o\4*

it

M

f)ate:

(
I Principal/ Secretary to
I

i . ir. ,-
' , ', \_ \l-

Name:

Bursar/ Finance Officer

Datc:

tl ir, '.,

L,.\trc IcD!-ltl'tN0TAil1 U,a
Nuil,ixoL}oP

D ate:,., ',, ....,,.,.s1

4



MATONGO BOYS HIGH SCHOOL
Annual Report and Financial Statements for the Financial Year ended 30th June 2022

8. Statement Of Budgeted Versus Actual Amounts for The Financial Year Ended 30th June 2022

Receipts

(l) Copitotion Gront on Tuitiott

Reference Materials /Text books

Exercise Books 742,700 742,700 s93,0s3 80%

Laboratory Equipment 463,620 463,620 738,110 t59%

65,000Internal Exams 65.000 134,060 206%

Teaching / Learning Materials 3 8,000 3 8_000 I11,980 295%

00 00 00

1,309,320

Chalks

S ubtotnls 1,309,320 1,577,203 120.50/"

(2) Capitation Granl on Operatiotts

Personnel Emoluments 3,422,856 3,422,856 t,243,106 36%

2,925,000Repairs And Maintenance 2,925,000 2,932,968 t00%

783,200 783,200Local Transport / Travelling 1,005,414 t28%

4,991,040 4,991,040 820,228E lectric itl, And Water t6%

937,020 937,020 885,095 94%Administration Costs

SMASSE

13,059,116 6,887,411.10 52.7!/.13,059,1l6Subtotols

5

llcceipt/Expenses Iteur Original Iludget Adjustlnents Final Ilurlgct
r\ctual On

Conrparable
Basis

% Of Lltilization

2l b c=a+ [r tl e:<l/c "1,

Kshs Kshs Kshs Kshs Kshs
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3) FDSE for infrastructure

Maintenance &lmprovement MoE

M&l parents' contribution

E,conomic Stimulus Programs

Transition lnfrastructure Grants

Administation Block

S ubtolrtls

(4) Fees Charged ort Porents
34%920,8502,692,8s62,692,856Personnel Emoluments
49%444,460900,000900,000Repairs And Maintenance
29%290,9801,000,000r,000,000Local Transport / Travelling

19.5%194,9301,000,0001,000,000Electricity And Water
n.2%r 93,000t,720,144Adrninistration Costs
5.1%57,000l,000,0001,000,000Activity

SMASSE
85%14,997,886t'7,60s,720l'1,605,120Fee On Boarding Equipment and Stores

66.)h17,099,10625,918,72025,918,720Suhtotuls

Miscelhneous Income5

Loans / Borrowing
100%79,920Milk sales

Income From Farming Activities

Insurance Compensation

6

Rcceipl/Erpclrses Item Original Budgct A tl.justm cnts I:inal Brrtlgct
Actull On

Conr pnrablc
l] rs is

7o Of Utilizrtion

a l,

Kihs

d c=tl lc 'l'

Kshs Kshs Kslrs Kshs

1,720,t44
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lncome From Posho Milt

Income From Bus Hire

Fee For Hire of Cround and Equipment

lnterest Income

Income From Any Other Investment
100%,79,920Subtotals
43r17,179,02640,287,15640,287,,156TOTAL INCOMES

(6) Expenditure For Tuition

Textbooks
00000000Reference Materials

91%676,400't42,'700'142,'100Exercise Books
t2t%463,620463,620Laboratory EquiPment
9lo/o59,00065,00065,000lnternal Exams

2't6.3%105.0003 8,0003 8,000Teaching / Leaming Materials
00000000Chalks

000000Exams And Assessment

Sundry Creditors
t00%972

Bank Charges
101Y"1,402,3931,309,3201,309,320Subtotols

(7) Expenditure For OPeraliotts
t3%445,0323,422,8563,422,856Personnel Emoluments
93%2,78 l,0002,925,0002,925,000Maintenance & ImProvement

1

I{eccipt/Expcrtses Item Original Ilrrtlgct Ad.justmcttts l"inal Butlgct
Actull 0n

Conrp:rrlble
Brrsis

% Of Utilization

a b
"=x*b

d e=<llc nl,

I(shs Kshs I(ihs Kshs Kshs

561 ,02 1

00
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783,200 174,352781,200Local Transport / Travelling

I,625,942 33%%4,991,0404,99t,040Electricity, Water and Conservancy

0000 0000Medical

t,155,2s6 \23.3%937,020Administration Costs

00 000000Activity Expenses

00 000000SMASSE
47.30/,13,059,11613,059,116S ubtolrtls

(8) Expe ndit u re Fo r i nfrast r uct ure

Construction of classrooms

Construction of LAB

Construction of DORMS

Purchase of fumiture

Purchase of equipment

Purchase of machinery

(9) Expenditure For school
fu n rl/l u tr c h/b o a rd i tt g

I,"/91,984 67%2,692,8562.692,8s6Personnel Emoluments

t6'7%900,000 l ,498,59 r900,000Repairs, Maintenance and Improvements

2t5,720 22%I,000,000r,000,000Local Transport / Travelling
162%1,618,670r,000,000

56%I ,584,0101,720,144t,'720,144Administration Costs

8

I{eceip t/li rpertses Itcnr Origintl Iludget Arl.juslnrcuts Fiiial Il u rlge t

c=u- lr

Kshs

r\ctual On
Conrparablc

llasis
"1, of u

ll b d c=dlc "l'

Kshs Kshs Kshs Kshs

22.3%%

93'7,020

6,181,582

Electricity, Water and Conservancy 1,000,000
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MATONGO BOI'S HIGH SCIIOOL
Annual Ilcport ancl Financial St:rtemcnts for the l"inancial Year cndcd 30tl'Junc 2022

I

9. SignificantAccountingPolicics

The principal accounting policies adopted in the preparation ofthese financial statements are set out

bdlow:

Statcmcnt of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statements comply rvith and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of the school, and atl values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of rcccipts and payments

The school recognises all receipts from the various sources when the event occurs, and the related

cash has actually been received by the schooL ln addition, the school recognises all expenses

when the event occurs, and the related cash has actually been paid out by the school. Income

arising from school fees is recognised when the event occurs whether cash is received or not.

Expenditure arising from operations is recognised when the event occurs irrespective of receipt

of cash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form ofactual goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment

or personnel services. Where the financial value received for in-kind contributions can be reliably

determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not

recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or [ess, which are readily

convertible to known amounts of cash and are subject to insignificant risk of changes in value.

Bank account balances include amounts held at various financial institutions at the end of the

financial year.

2

4
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Accounts Rcccivable
For thc purposes of thesc financial statcrnents, imprests and advances to authoriscd public

officers and/or institutions which were not surrendcred or accountcd for at the end olthe financial
year are trcated as receivables. Accounts receivables also include school fees billcd to parents for
services rendered but not paid. This is an cnhancement to the cash accounting policy. Other

accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statemcnts, deposits and retentions held on behall'of third

parties have been recognized as accounts payables. This is in recognition of the government

practice of retaining a portion of contracted services and works pending fulfilment of obligations

by the contractor and to hold deposits on behalfofthird parties. Payables also include expenditure

incurred lor the purchase of goods, works and services that has been rendered and not settled.

This is an enhancement to the cash accounting policy adopted for public secondary schools. Other

liabilities are disclosed in thc financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized

as receipts at the time of disposal. I lowever, the acquisitions and disposals are reflected in the

school fixed asset register a summary of which is provided as a memorandum to thesc financial

statements.

Budget
The budget is developed on the same accounting basis (cash basis), thc same accounts

classification basis, and for the same period as the financial statements. The school's budget was

approved by the Schoot Board of Management. A comparison olthe actual performance against

the comparable budget for thc financial year under review has been included in the financial

statements.

Comparative figures
Where necessary comparative figures for the previous Six months period as at 30tl'June 2021

have been arnended or reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the flnancial year end with a significant impact on the

financial statements for the Ycar ended 30'h June 2022.

9
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Annual Rcport and Financial Statenrcnts for thc Financial Ycar endcd 30tl' .Iunc 2022

10. Notes 'I'o 'l'hc Financial Statcments

I Govcrnnrent Grants for Tuition

2 Govcrnnrcnt Grants for Opcrations

3 Govcrnnrent Grants for infrastructure

Referencc Matclials

221,494.50593,053.00Exercise [Jooks

240,000.00738,110.00

s0,000.00134,060.00Internal Exams

41,765.00l l 1,980.00Teachin / Learni Materials

3 5,595.00General stationery

00Chalks

588,854.501,577,203.00Total

700,000.001,243,'706.00Personnel Emoluments

00Repairs And Maintenance

380,000.00I ,005,4 r 4.1 0Local Transport / Travelling
279,368.00820,228.00Elcctrici And Water

299,961.05885,095.00Adrninistration Costs

00

2,029,000.002,932,968.00Maintenance & lm rovement MoE

3,688,,829.056,887,411.10Total

0000Maintenance & Im rovement

0000

0000Administration Block
0000Economic stinr u lu s tS

0000

0000Total

t2

2020-20212021-2022Description
KshsKshs

Laboratory Equipment

00

2021-2022 2020-2021

Kshs Kshs

Activity

2021-2022 2020-2021

Kshs Kshs

Transition infrastructure grants

Other (specifil(NGCDF and County govt.



IIIATONGO BOI'S HIGH SCII0OL
Annual llcport antl Financial St:rtemcnts for thc Financial Ycar cndcd 30tl' June 2022

3 School Funtl Inconrc - l'arcnts Contribution/l"ccs

4 Misccllancous Incomcs

8s9,070.00920,850.00Personnel emoluments

8l 1,495.00444,460.00I{cpa irs artd nraintcnancc

86r,57s.00290,980.00Local transport / travclling

827,622.00194,930.00Electricity and water

0000Med ical

00193,000.00Adrninistration costs

0057,000.00Act iv ity

4, 142,880.0017,330,695.00Fee on Boarding Equipment and stores

0000PA Levies+

7,,502,642.0019,431 ,915.00Total

Rent Incorne

Income From Farming Activities

lnsurancc Compensation

Income lrrorn Posho Mill

Incomc From Bus Hire

Fee For IIire of Ground and Equipment

Income From Crants and Donations*

Interest lncomc

l 6,73 5.0079,920.00Milk sa lcs

16,735.0079,920.00Tottl

l3

I)cscriDtion 202 t -2022 2020-202 r

Kshs Kshs

Description 2021-2022 2020-2021

KshsKshs
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Annual llcport and Financial Statemcnts for thc Financi:rl Ycar ended 30tl'June 2022

Notcs to thc Financial Statcmcnts (continucd)

5 Tuition

60 cr:rtions

Exercisc Books 676,400.00 160,000.00

00 00
-fextbooks

00Relerence materials 00

170,000.00Laboratory Equipment 561 ,02 I .00

r 05,000.00 36,000.00Teaching / Learning Materials

30,000.00Exams And Assessmcnt

Internal Exams 59,000.00 40,000.00

General stationery 00 56,159.50

Sundry Creditors 167,979.00 r 00,000.00

360.00Bank Charges 912.00

Others(specify)

Total 1,402J93.00 562,519.50

445,032.00 768,000.00Personnel Emoluments

00 00Service Gratuity

255,999.00Adnrinistration Cost 1,155,256.00

00 00Repairs And Maintenance & lmprovements

174,352.00 r 6,s00.00Local Transport / Travelling

t,625,942.00 492,830.00Elcctricity And Water

1,71 1,200.00Maintenance Infrastructure Fund 2,781 ,000.00

00Med ical 00

00Activity Expenses 00

Others (specifo)

6,r81,s82.00 3,244,529.00Total

t4

l)cscription 202 I -2022 2020-2021

Kshs Ksh s

2020-2021Dcscri ptio n 2021-2022

Kshs Kshs
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Notes to thc Financial Statcmcnts (continucd)

8 Infrastructure

9 Iloarding and School Fund

(Expenses on income generating aclieities" should includc all costs relating to lhe school earnings on miscellaneors receipls as recorded in notc 5.

These costs shotld include fann maintenance, posho mill ,nainlenance, gro nd naintenance and cosls incurred during hire of school bus omong
olhers).

Construction of classroonrs 00 00

Construction of laboratory 00 00

Construction ol dormitory 00 00

00 00Pr.rrchase of furniture

00Purchase of equiprnent 00

Purchasc of apparatus 00 00

Drilling of boreholes 00

00

00

00Others (specifo)

00Total 00

282,500.00Personnel Emoluments l ,791 ,984.00

Service Gratuity

396,681.00Repairs And Maintenancc & Improvemcnts r,498,591 .00

2,400.00Local Transport / Travelling 2t5,720.00

r 65,990.00Electricity And Water 1,618,670.00

Medical Expenses 00 12,828.00

I ,5 84,0 I 0.00 245,109.00Administration Costs

43,000.00[]ursalics 00

RD Chequcs 00 28,000.00

Bank Charges 00 00

Activity t2 I ,540.00

00 00Expenses On Income Generating Activities**

10,339,827.00 3,325,305.00Fec On Boarding Equipment and Stores

00 00Insurancc Cost (Li.,fe Property)

00 00PA expcnscs

00 00Others (spccify)

17,170,342.00 4,501,813.00T<ltal

l5

I)escripti<ln 202 t -2022 2020-2021

Kshs Kshs

202 t -2022Dcscription 2020-202 t
Kshs Kshs

00
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Notcs to the Financial Statcments (continued)

l0 Bank Accounts

I I Cash in Hand

l2 Short Term lnvcstnrcnts

Tuition Account I 103244558 50,874.90 44,043.90Active

819,586.90 332,335.80Opcrations Account Active I I 070 12333

School Fund
Account/Board ing Active I I t 5161040 710,591.55 77'7,70'7.55

Savings Account
Parent Association
Development Account
Income Generating
Activities Account

lnfrastructural Account

Total 1,581,053.35 1,154,087.25

144,822Notes and Coins 00

Total 00 144,822

00 00Cooperative Shares

00Treasury Bills 00

Fixed Deposit accounts 00 00

00 00Other Investments

00 00Total

l6

Account Ntme c!
(lu rrcncv St:rtus

IJ:r n k Accouut
Nunrbcr 202 t -2022 2020-2021

Act ive/l)orrna n t Kshs Kshs

Dcscription 202r-2022 2020-202r

Ksh s Kshs

l)cscription 2021-2022

Kshs

2020-2021

I(shs
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Notcs to thc Financial Stntcmcnts (continucd)

l3 a.Accounts Ilcccivablc

l3 b. Agcing Analysis of Accounts Receivable

l4 a.Accounts l'ayable

16,3t t,724.5518,340,333,.5sIrees Arrcars

Othcr Non-Fees llcccivablcs

Salary Advanccs (list/schedule attached)

Imprest (list/schcdule attached)

Rent arrears (list/sclredulc attached)

16,311,724.55Total 18,340,333.55

Y" of
thc

total

Currcnt
202112022

1'/" of
thc

total

Com pa rativc
2020t2021

%2,332,809.00 % 2,53 7,860.00Less than I year
o//o2,233,660.00 o//o 47 t,060.00Between l- 2 years
o/471,060.00 o/- 94,200.00Between 2-3 years
o13,302,804.55 % 13,208,604.55Over 3 vears

18,340,333.55 16,311,,724.55Total (should tic to notc l3 a)

973,3't9.0062,000.000Trade Creditors (See Agcing Bclow and Appendix I )

Prepaid Fees

Itetention Monies

Unpaid salaries and statutory deductions

Caution rnoney

Other payables (specifl)

62,000.00 973,379.00Total

t7

l)escription 2021-2022 2020-2021

Kshs Kshs

l)cscription
2021-2022 2020-202 t

A.sls Xs/r.s

2021-2022

Kshs

2020-2021

Ksh s
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Notcs to thc Financial Statemcnts (continued)

l4b. A cin Anal sis of Accounts Pa ablc

l5.Fund Balance Brought Fonvard

7o of the

total
Com pa rativc

202012021

Currcnt
202U2022

06 of thc
total

%%Less than I year

%62,000.00 % 973,379Between l- 2 years

%Betrveen 2-3 years

%%Over 3 years

973,37962,000.00Total (should tie to note 14)

28t,229.051,t54,087.25Bank Balances

46,164.15144,822.00Cash Balances

0000Shorl T'errn Investments

13,783,864.ss16,3r,724.ssIleceivablcs

(962,202.00)(973,379.00)Payables

13,149,055.7516,637,254.80Total

t8

2020-202 I202 t -2022

Ksltsr(s/rs
I)cscription

/o

I )cscrilltion 2021-2022

Kshs

2020-202t

Kshs
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Other inrportant d isclos u rc notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

cntity's assets and liabilities. The notes outlined below arc disclosure notes in relation to the scl.rool's

non- financial assets and liabilities.

l6 Non-current Liabilitics Sunrmary

I7 Biological assets

l8 llorrowings

0000

00Outstanding Leases 00

0000Ilirc [)urchase

00 00Gratuity And Leave Provision

00 00Otlrers (specifo)

00Total 00

WIil WIil

150,000Cattle 03

00Coats

1,500,0003,000Trees

Coffee Or Tea Plantation

Poultry

Others (specify)

1,650,000'lirt:rl 3,003

'LUE\w)
lttil 'ttgJEj,aHufiililtatME@

00 00Borrowings at beginning of the year

00 00Borrowings during the year

00 00Repayments during the year

00 00Ilalancc at the cnd of the ycar

t9

I)cscr'iption

Bank l-oans

I)cscription Kshs Ksh s
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Annual lleport and Financial Statenrcnts for the Financial Year cndcd 30tl'Junc 2022

Other important disclosurc notes

l9 Stock/ Invcntory

0000I?ood stuffs
00Lab consumables
0000Farm produce
0000Medication
0000Construction Materials
0000Others (specify)
0000Tota ls

Wr6il @rltil
tlanfiilIfttEl

20

00
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20 Progress On Follorv Up of Auditor Reconr nrendations

The following is the summary of issucs raised by the extemal auditor, and management comments

that were provided to the auditor.

S

P

ate
ll

-/\

21

\..I J'
b

'l'imcfra nt c:
(ltut u itte whcn

lutu axpect the issue
to be resolvcd)

Status:
(Rcsolvad /

Not llesolwl)
Itcf
No.

Issrrc /
() bscn'a tio ns

fronr Auditor

I\'l anage ntcnt
cornntcrtts



M4TONGO BOYS HIGH SCHOOL
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I

I l. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

2

J

S u b-Tota I

Supply Of Goods

229,9794. Tuition-Labsupplies

3 63,4005. Operation-EWC & ADM supplies

380,0006. School fund-Boarding Expenses

Sub-Total

Supply Of Services

,7

8

Sub-Total

973,379Grand Total

22

Supplier Of Coods Or Servicer Original
Amou n t

I)u tc
Contractcd

.\ rrrount Pl itl.lo-Dntc

Outsl:lnding
Ill ll n ce

Crr rren t
202U2022.

Outstanrling
Ilalauce

Conrprralive
2020/202t

Corn nr enls

b C d-a-c

Kshs I(shs Kshs Kshs Kshs

973,379
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Annex 2 - Summary of Fixed Assets Register

7,500,0007,s00,000Land

54,336.0502,3 6 I ,050Buildings And Structures

4,500.0004,5 00,000Motor Vehicle - School bus KBN 5l0E

2,500,0002,s00,000Office Equipment, Furniture And Fittings

800,000Textbooks
r ,3 00,000700,000

800,000

600,000ICT Equipment

2,000,0002,000,000Tools And Apparatus

3 00,0003 00,000Other Machinery And Equipment

Heritage And Cultural Assets

75,00075,000lntangible Assets- Soft Ware
73,31 l ,0503.061,05070,250,000Total

23

-\dtlitio rr s tlrr ring thr

] (':l l'

(l(slrs)

I) isposnls d u ring the

) eIr
(Kshs)

I{istorical Cost c/f

'1Kshs)
30'h June 2022

s r,975,000


