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L Acronyms and Definition of Key Terms

A. Acronyms

AIE

AC

DCC

IPSAS

FAM

N6.CDFB

NG-CDF

NG-CDFC

NSCA

PFM

PMCs

PWD

FY

Authority to lncur Expenditure

Audit Committee

Deputy County Commissioner

International Public Sector Accounting Standards.

Fund Account Manager

National Government Constituencies Development Fund Board

National Government Constituencies Development Fund

National 6overnment Constituency Development Fund Committee

National Sub-County Accountant

Public Finance Management

Project Management Committees

Persons with Disability

Financial Year

B. Definition of Key Terms

Fiduciary Management- Members of Management directly entrusted with the responsibility
of financial resources of the entity.

(fnis kt k an indication of the common acronymt and abbreviationt the Entity should include all from the
annual report and financial statementt prepared)

ll

Comparative Year- Means the prior period.
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2. Key Constituenqy lnformation and Management

(a) Background information

The National Government Constituencies Development Fund (N6-CDF) formerly

Constituencies Development Fund (CDF), is established under the NG-CDF Act 2015 (amended

2023). The Act is a successor to the Constituencies Development Fund (CDF) Act of 2003

which initiated the Fund and its subsequent amendments/reviews of 2OO7 and 2013. At the

cabinet level, NG-CDF is represented by the Cabinet Secretary for the Treasury, who is

responsible for the Fund's general poliry and strategic direction.

Mandate

The mandate of the Fund as derived from sec (3) of the N6-CDF Act,2015, is to:

a) Recognize the constituency as a platform for the identification, performance, and

implementation of national government functions.

b) Facilitate the performance and implementation of national government functions in all

parts of the Republic pursuant to Article 6 (3) of the Constitution;

c) Provide for the participation of the people in the determination and implementation of

identified national government development projects at the constituency level pursuant

to Article 10(2)(a) of the Constitution;

d) Promote the national values of human dignity, equity, social justice, inclusiveness,

equality, human rights, non-discrimination, and protection of the marginalized pursuant

to Article l0(2Xb) of the Constitution;

e) Provide for the sustainable development of all parts of the Republic pursuant to Article

l0(2)(d) of the Constitution;

f) Provide a legislative and policy framework pursuant to Article 21(2) of the Constitution

for the progressive realization of the economic and social rights guaranteed under Article

43 of the Constitution:

g) Provide mechanisms for the National Assembly to exercise oversight over the

performance of exclusive national government functions at the constituency level as

provided for under Article 95 of the Constitution;

lll

Naltonal Governmenl Conslituencies Developmenl Fund (NGCDF)
Aldai Constituency
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h) Authorize withdrawal of money from the Consolidated Fund as provided under Article

2O6(2)(c) of the Constitution:

i) Provide mechanisms for supplementing infrastructure development at the constituency

level in matters falling within the exclusive functions of the national government at that

level in accordance with the Constitution:

j) Provide a framework for citizens-led development to assist the national government in

planning and prioritizing the use of its resources;

k) Create a harmonious relationship between citizens and the national government and its

officers in local development;

l) Provide a platform for citizens' participation in service delivery;

m) Build local accountability and transparency in the use of resources; and

n) Provide for a public finance system that promotes an equitable society and in particular

expenditure that promotes equitable development of the country by making special

provisions for marginalized groups and areas pursuant to Article 201 (b)(iii) of the

Constitution.

Vision

Equitable Socio-economic development countrywide.

Mission

To provide leadership and policy direction for effective and efficient management of the Fund

Core Values

L Transparency and Accountability

2. Professionalism and lntegrity

3. Commitment and Teamwork

4. Neutrality and Objectivity

5. Timeliness and Excellence

5. Advocacy for Citizen Participation

lv
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Functions of NG-CDF Committee

The functions of the N6-CDF Committee are outlined in section ll of The National

6overnment Constituencies Development Fund Regulations, 2016.

(b) Key Management

The NCCDF Aldai Constituency's day-to-day manaSement is under the following key

orSans:

i. National Government Constituencies Development Fund Board (N6CDFB)

ii. National Government Constituency Development Fund Committee (NGCDFC)

Fiduciary Management

The key management personnel who held office during the financial year ended 30th June

2025 and who had direct fiduciary responsibility were:

(c) Fiduciary Oversight Arrangements

The Audit Committee of the NGCDF Board provides overall fiduciary oversight on the

activities of the NGCDF Aldai Constituency. The reports and recommendations of the Audit

Committee, when adopted by the NCCDF Board, are forwarded to the Constituency

Committee for action. The Board forwards any matters that require policy guidance to the

Cabinet Secretary and National Assembly Select Committee.

(d) NGCDF Aldai Constituenry Headquarters

P.O. Box 173-30305
NG-CDF Building
Kaptumo-Kobujoi Road
Kobujoi,
KENYA.

I AIE holder Mathew Kipsanai

2 National Sub-County Accountant Winnie Chesesio

3 Chairman N6CDFC Shem Magut

4 Member NC, CDFC Charles Kattam

Nationol Governmenl Consliluencies Developmenl Fund (NGCDF)
Aldai Constituency
Annual Reporl and Financial Slalemenlsfor The Year Ended June 30,2025



,

National Government Constituencies Development Fund (NGCDF)
Aldai Constituency
Annual Report and Financial Slalemenlsfor The Year Ended June 30, 2025

(e) NGCDF Aldai Constituency Contacts

Telephone: (254) 722161 839
E-mai I : cdfaldai @ ngcdf. go. ke
Website: www. ngcdf.go. ke

3. Bank C. (PMC Accounts)
l)kcb bank,

Serem Branch
2)KCB BANK

Nandi Hills Branch
3)National Bank,

Kapsabet Branch
(g) lndependent Auditor

Auditor 6eneral
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
6PO 00100
Nairobi, Kenya

(h) Principal Legal Adviser

The Attorney 6eneral
State Law Office
Harambee Avenue
P.O. Box 40112
City Square 00200
Nairobi, Kenya

2. Deposit Account.
Kenya Commercial Bank
Account Name - Aldai NC-CDF Deposit Account
Account No: 1330542894
Serem Branch
P.O. Box - 50308
Vihiga

vl

(0 NGCDF Aldai Constituency Bankers

l. Operations Account.
Kenya Commercial Bank
Account Name - Aldai NC,-CDF
Account No - 1106819578
Nandi Hills Branch
P.O. Box - 30301
Nandi Hills
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3. NGCDF Committee

Shem Kiplagat Magut-
Chairman

t 01/02/1973 o- level Farmer

Charles Kipkemboi Katam

- Male Adult

II

I

1-1-197 4 o- Ievel Farmer

Magdaline Cheptoo Rono

- Female Adult
12-7 -1962 o-level Farmer

Nelly Jepketer- Member
4 - Female Youth

6/O8/1988 Ecde trained
teacher

Farmer

Vincent Kiprono - Male
Youth

31/12/1998 0-level Farmer

Kenneth Angola Ayieza-
PWD Rep

1s/9/le68 o-level Farmer
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Farmerildred Jelagat- Female
dult

22/2/1988 level

Daniel Kipchirchir
heruiyot- co-opted

member

7/08/1973 level Farmer

Fund Account
Manager.

athew Kipsanai -Fund
ount Manager

02/12/1980 Post graduate
5enior
management
courSe

08/o8/1959 Post graduate
Strategic
Leadership
Development

DCCDavid Mbevi-DCC
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4. NG-CDFC Chairman's Report

The N6-CDF Aldai has made significant strides in project implementation for the financial
year ending June 30, 2025.ln the last financial year 2024/2025 under review Aldai
Constituency received a total disbursement of Kshs. 217,378.262 from the NCCDF Board.
This was inclusive of the previous outstanding disbursements from the NG CDF board of Kshs

87,378,262 received and Kshs. 130,000,000 received being part of this year's approved
allocations of Kshs. 188,414,052. This makes the current balance of the funds pending
approval and disbursement from the board to be Kshs. 58,414,052. This translates to an
absorption rate of 85olo due to late disbursement of funds from the NC,CDF Board.
Additionally, there was a bank balance brought forward of Ksh. 88,142,855.32. During the
year, the constituency successfully allocated Ksh. 183,506,138./K) towards projects, bursaries,
and office operational expenses
The following is the graphical analysis of e annual budget against the annual expenditure
for the tY 2024/2025

Shen pl Magut
Chairman NGCDF Committee
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. Committee expenses

. Use of Goods and Services

. Other Government Units Certified Works

. Other Grants and Transfers

. Digital Hubs Expenses

. Funds Pending Approval*'

KEY ACHIEVEMENTS

During the financial year the NG CDF committee was able disburse a total of Kshs

12O,621,9O1 Million towards various projects within the constituency.

Provided below are some of the sample pictures of the projects implemented during the

fi nancial year 2024/2025.

ANNEXED PHOTOS DONE BY N6CDF ALDAI IN THE FINANCIALYEAR

PHOTO

KABOI PRIMARY SCHOOL

SAMOCET PRIMARY
SCHOOL
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KIPCHEMWON PRIMARY
SCHOOL
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KAPKEBEN PRIMARY
scHooL

CHEBARA PRIMARY
scHooL

KESOGON PRIMARY
scHooL
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EMERGENCY TOILETS

EMERGING I55UE5:

Emerging issues include:

l. High demand for bursary disbursement due to high number of needy students within

the constituency.

2. Construction materials are very expensive prompting shoddy projects within the

constituency.

CHALLENGES:

l. lnaccessible roads to most of the schools

2. Late disbursement of funds from the NG-CDF board

3. Late project approval by the N6 CDF Board by the end of the financial year

4. Schools built are not enough to cater for the large number of student enrolment due to

free primary and secondary education.

RECOMMENDATIONS:

l. Timely project approval and disbursement of funds by N6-CDF Board will enable the

NC CDF committee to implement all the projects a5 per the requirement of the law.

2. lncrease of Bursary allocations and disbursements towards needy students.

3. lncrease funding towards NG CDF kitty for the purposes of improving and transforming

lives.

Name .q.n
Chairma n NGCDF

Mo^uub'
corilJttee

xtl
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5. Statement of Performance Againsr Predetermined Objectives for 7(2024/25

lntroduction

Section 8l (2) (0 of the Public Finance Management Act, 2012 requires that, at the end of each
financial year, the Accounting Officer, when preparing financial statements of each National
6overnment entity in accordance with the standards and formats prescribed by the Public
Sector Accounting Standards Board includes a statement of the national government entity's
performance against predetermi ned objectives.

The key development objectives of the N6-CDF Aldai Connituenq 2022-2022plan are to:
/.lmprove the quality of education and management of public learning institutions through

project i mplementation
2. lmproving local security, administration and quality services to the constituents
3. lnitiating value addition programs for agricultural produce
4 Protection of environment and natural resources
5.Promotion of sports and sports education
6.To build capacity of the community to implement developmental projects.

Progress on the attainment of Strategic development objectives
To implement and cascade the above development objectives to specific sectors, all the
development objectives were made specific, measurable, achievable, realistic, and time-bound
(SMART) and converted into development outcomes. Attendant indicators were identified for
reasons of tracking progress and performance mearurement. Below, we provide the progress
on attaining the stated objectives:

Sector Objective Outcome lndicator Performance
Education To improve

the Physical
lnfrastructur
e of Primary
and
Secondary
schools so as

to be able to
realise
accessible
and
equitable
education to
the
Constituents

lncreased
en rolment
in primary
schools and
improved
transition to
secondary
schools and
tertiary
institution s

- Number of usable
physical
infrastructure
build in primary.
secondary, and
tertiary
institutions

ln FY 2024/25-we
renovated I primary
schools, constructed new 3
mud-wall classrooms with
storey buildings. The
following schools are
renovated to completion.
l. Kaboi Primary School
2. Chebara Primary School
j. Samoget Primary School
4. Kapkeben Primary

School
5. Kipchemwon Primary

School
6. Kapkoi Primary School

xlll
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The Constituency achieved
a 8Oo/o success rate in
bursary awards across the
board with 9,105
secondary students and
1,000 students in tertiary
instituitions receivi ng
bursary.

Security To improve
access to
security
infrastructu r
e within the
Constituenry

-Accessible

and
reasonable
security and
administrati
ve units.

-Renovation of
DCCs office.

Renovation of Deputy
County Commissioners
office

Climate
change
mitigation
activities

To improve
environment
by carrying
out
environment
al
improvemen
t activities

lncreased
planting of
trees both
indigenous
and fruit
trees

lncreased Number
of tree seedlings for
both indigenous
and fruit trees

Purchase and supply of
Bamboo seedlings to 152
primary schools

To improve
emerSency
response
within the
Constituency
by
mobilising
re50urce5.

-Number of
successfully
mitigated
emergency events

xlv

This upgrade not only
improves the learning
environment but also
eliminates dust, creating a

healthier space for students
and teachers alike.

Emergency -Fast and
adequate
restoration
efforts after
emerSency
events.

Renovation to completion;
reroofi ng, tiling, steel

doors, steel windows and
painting and construction
of 12, 6 door pit latrines.
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XV

5. Governance Statement
Process of appointment of NG-CDFC

Section 43(1), (2), (3) and (4) of the National Government Constituencies Development

Fund (N6-CDF) Act state that:

1. There is established a National 6overnment Constituency Development Fund Committee

for every constituency.

2. The establishment of the National Government Constituenry Development Fund

Committee shall comprise of;

a) The national 6overnment official responsible for the coordination of national

government functions.

b) Two men each nominated in accordance with sub section (3) of the NG CDF Act 2015,

one of whom shall be a youth at the date of appointment.

c) Two women nominated in accordance with subsection (3), one of whom shall be a

youth at the date of appointment.

d) One person with disability nominated by a registered group representing persons with

disabilities in the constituenry in accordance with sub section (3) of the Act

e) Two persons nominated by the constituency established under regulations made

pursuant to the parliamentary service Act.

f)The officer of the board seconded in the constituency committee by the board who shall

be an ex-officio member without a vote.

d One member co-opted by the board in accordance with the regulations made by the

board.

3. The seven perions referred to in sub-section (2) (b), (d) and (e) shall be selected in such

manner and shall have such qualifications as the Board may, by Regulations, prescribe.

The names of the persons selected under sub-section (3) shall be submitted by the Board to the

National Assembly for approval before appointment and gazettement by the board.

The current NGCDFC members were gazetted in 23'd May,2025.

The persons appointed are drawn from different groupings as follows:

. Male Adult- Charles Katam -Secretary

. Male youth- Vincent Kiprono- Member

o Male adult- Shem Magut - Chairperson
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o Female youth- Nelly Jepketer -Member

r PWD REP-Kenneth Agolla -Member

. Female Adult -Mildred Jelagat-

. Female Adult - Magdalene Rono- Member

Capacity build Project Management Committees and sensitize the Community on the
operations of the Fund

ii. Consider all project proposals from all wards in the constituency and any other projects
which the Committee considers beneficial to the constituency:

iv. Ensure Project proposals submitted to the Board include detailed budget proposal,
procurement and work plans

Consult with relevant government departments to ensure that cost estimates for the
projects are realistic
Monitor the implementation of projects as per the Monitoring and Evaluation
framework prescribed by the Board;

VI

vii. Receive and address complaints concerning the implementation of projects and
collectively respond to audit queries concerning the Fund at the Constituency level;

viii. Ensure labelling of projects as per guidelines issued by the Board;

IX Recruit staff as per Section 45 of the Act.

d. Removal of a member

A member of the constituenry office may be removed from office on any one or more of the

following grounds;

a. Lack of integrity

xvl

b. NG-CDFC Tenure

The term of office of the members of the constituency committee shall be two years and shall

be renewable but shall expire upon the appointment of a new constituency committee.

c. The Role of the Constitueney Committee

iii. Ensure that all projects, proposed and approved for funding meets the requirements of
Section 24 of the Act.
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b. 6ross misconduct

c. Embezzlement of public funds

d. Bringing the committee into disrepute through unbecoming personal public conduct.

e. Promoting unethical practices

f. Causing disharmony within the committee

g. Physical or mental infirmity

A decision to remove a member under subsection (13) slrall be made through a resolution of

at least five members of the committee and the member sought to be removed shall be given

a fair hearing before the resolution is made.

Whenever a vacancy occurs in the constituenry committee by reasons of resignation,

incapacitation or demise of a member, the vacancy shall be filled from the same category of

persons where the vacancy has occurred within a period of thirty days.

e. NG-CDFC Induction and training

This is done in every financial year by the National Constituency Development Board.

f. Number of meetings;

N6-CDF Act Section stipulates that NG-CDFC shall have a maximum of twenty-four meetings

per year and not less than twelve including sub-committee meetings.

ln Aldai, the NG-CDF Committee conducted eighteen meetings and, six sub-committee

meetings.

Name
of
committ

member

Meetings held

11/10/24 8/11/24 09/12/24 t/02/2025 04/03/25 4/04/25 01/5/25 25/06/2025

I Charles
Katam

2 Vincent
Kiprono

3 5hem
Magut

4 Mary
Chepket
er

xvl I

9/9/24
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5 Kenneth
Agolla

6 DCC
7 Magdal

ene

6 Mildred
Jelagat

g. Remuneration Rates
Each member is entitled to Ksh. 5,000 per meeting and Kshs 7,000 for the chairperson

i. Succession plan

Vacancies arisinS as a result of the removal or end of tenure of the members of the

Constituency Committee, the vacancy shall be filled in the manner set out

in section 43 and minutes of the meeting shall indicate the fact of the removal or

appointment of members.

xvlu
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h. Disclose the policy on conflict of interest

The Members are required to declare any conflict during meetings, which whenever declared,

would be recorded in the minutes and in the register.

j. Ethics and code of conduct

The N6-CDFC members shall be of good conduct and adhere to chapter six of the

constitution and shall not have any trail of criminal record. Members shall not indulge in

any act in contravention the act and other law, poliry regulations that govern operations

of N6-CDF.

k. Risk Management

The constituency has a risk poliry which they observe and are required to maintain a risk

register. The committee has the following responsibilities

. ldentify and mitigate risks
o ldentify and report



Nalional Governmenl Conslituencies Developmenl Fund (NGCDF)
Aldai Constituency
Annuol Report ond Financial Slatemenlsfor The Yeor Ended June 30, 2025

l. Dissolution of conrtituenqy Ct mmittee

A person may present a petition to the board for the dissolution of a constituency committee

setting out the alleged facts constituting any one or more of the following grounds for

dissolution

a) A serious violation of the constitution or any other law including a contravention of

chapter 5ix

b) 6ross misconduct, weather in performance of the member's or office holder's function or

otherwise;

c) lncompetence

d) Bankruptcy or

Any other cause as may be deemed justifiable

7. Management Discussion and Analysis

The Fund has evolved for the past five years to become a very crucial Fund for the
development of National Covernment development projects. lt is with this view that the
National 6overnment has been increasing the allocation every year for the last five years.

s.N FINANCIAL YEAR ALLOCATION
2024/2025 188,414.O52.19

2 2023/2024 r84,129,90r.O0
3 2022/2023 151,960.174.OO
4 2021/2022 137.088.879.00
5 2020/2021 137.109.879.31

xtx
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ALLOCATION
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4

202012021

5

The increased allocation has contributed to the transformation of various groups across the
constituenry leading to greater economic empowerment.
The fund is also geared towards the establishment of Digital hubs in every Ward and during
this financial year, the NGCDF Aldai constituency allocated funds for the construction of ICT
hub in Kaptumo/Kaboi Ward,Kobujoi ward,Kemeloi/Maraba ward& Terik ward. This is in line
with the presidential directive that the fund should establish Digital Hubs in every Ward to
allow youths to access digital job opportunities that will improve their livelihoods.

MATHEW KIPSANAI
Fund Account Manager.

xx



8. Environmental and Sustainability Reporting

Environmental and sustainability is the response management of natural resources to fulfil
current needs without compromising the ability of future generation. As N6CDF Aldai

committee members we have identified activities that will conserve the natural resources to
avoid conflict between members within the constituency and other neighbouring constituencies

For example we have implemented sustainable water conservations by planting indigenous

trees to preserve water source areas, implanted sustainable agricultural practices and we intend

to come up with combination efficient waste management systems in the wards within the

constituency. And as a result we have identified ways of achieving environmental and

sustainability ways through:
l. Sustainability strateg'y and profile -

To ensure the sustainability of Aldai Constituency, the committee funds the following key

sectors with the following sustainable priorities.

a. Education and Training: Aldai Constituency's focus on human capital for constituency

development is entrenched in its strategy to support needy and bright students from

each ward of the constituency. The intention is to empower the constituents such that

in years to come, the beneficiaries at secondary school levels would have transitioned

to Tertiary institutions while those at tertiary level would have transitioned to the job

market as employees or employers, thereby contributing positively to the economic

growth of the constituency. This strategy takes care of both marginalized groups,

including girls and people living with disabilities.

b. Security Sector Support: Among its key pillars, NGCDF has security as a priority area

with the intention to provide a better working environment for the security providers

within the constituency as well as a secure constituency. The strategy is to have a long-

term collaborative working approach that enhances community engagement in

security activities. This is aimed at eliminating crime and vices in the long run by

providing a better working environment for law enforcement agencies while

collaborating with the community in trust on matters of security.

c. Climate change mitigation: The Constituency acknowledges that all its operation has

an impact on the environment. Cognizant of the Sustainable development goals, the

N6-CDF has allocated part of its budget to climate change mitigation activities such as

afforestation, reafforestation. grassroots sensitization, and tree seedling production.

xxl

Nalional Government Consliluencies Development Fund (NGCDF)
Aldai Constituency
Annual Reporl and Financial Slatemenlsfor The Year Ended June 30, 2025



Nalional Government Constiluencies Developmenl Fund (NGCDF)
Aldot Constituency
Annual Report and Financial Slalemenlsfor The Year Ended June 30,2025

2. Environmental performance

ln the FY 2024/2025 we were able to disburse a total of Kshs. 3,488,777 towards the

purchase and supply of bamboo seedlings to all the 152 primary schools within the

constituenry.

3. Employee welfare

We invest in providing the best working environment for our employees. Aldai

constituenry recruitment is guided by Employment Act, NGCDF Act, and other regulations

as issued from time to time. ln line with the law and regulations, the Constituency offers

equal opportunity to all while adhering to the one-third gender rule and special Sroups.

We also Recognize and appreciate our employees for exemplary performance. The reward

and sanctions system is based on performance appraisal.

The constituency promotes a healthy lifestyle and provides all employees with health

insurance coverage through a reliable insurance Scheme. Employees are encouraged and

supported to build on their skills and knowledge continually. xxx constituency invests in

capacity-building programs for employees. These include courses on technical competencies

relevant to each employee and continuous sensitization on cross-cutting issues.

The committee has a safety policy in compliance with the Occupational Safety and Health

Act of 2OO7 (OSHA) and has ensured the work environment is conducive to everybody's

movement and accessibility within the office, including AVDs. The Constituency has also

put in place disaster-mitigating measures, including fire extinguishers and accessible escape

routes in case of emergency.
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4. Marketplace practices-

Aldai Constituency is committed to fair and ethical market practices.

The Procurement of goods and services is done through a transparent and competitive

bidding process that allows equal opportunities to all participants. We support local

vendors drawn from the constituency to lift them economically. Our ethical market

practices ensure the fund gets value for money on all goods and services procured.

We are also committed to healthy relations with our suppliers, which are enhanced through

organized sensitization forums on the procurement legal framework and ethical subject

matters. We are dedicated to honouring all contracts and settling payments promptly.

NGCDF has put in efforts to enrure

a) Responsible competition practice by encouraging fair competition and zero

tolerance to corruption.

b) C,ood business practices, including cordial Supply chain and supplier relations, by

honouring contracts and respectinS payment practices.

c) Responsible marketing and advertisement

d) Product stewardship by safeguarding consumer rights and interests.

5. Community Engagements-

Aldai Constituenry has endeavored to sustain community enSagement through CSR as well

as appreciating our existence through engaging local contractors and suppliers when

necessary. We have also engaged the community through community projects.

Public Participation in Project ldentification. lmplementation, and Monitoring

Aldai Constituency deliberated on project proposals from all the wards in the constituency

and considered the most beneficial to the constituents, considering the national

development plans and policies and the constituency strategic development plan. The

xxlll



p

National Government Constituencies Development Fund (NGCDF)
Aldai Constiluency
Annual Report and Finoncial Statemenlsfor The Year Ended June 30, 2025

identified list of priority projects, both immediate and long-term, was submitted to the NC

CDF Board in accordance with the Act.

Public participation is a process that directly enSages the concerned stakeholders in decision-

making and fully considers public input.

The N6-CDFC engaged the community through community leaders during the bursary

program to identify the needy students to be awarded the bursary.

Public Awareness

This includes mechanisms for participation and cooperation with local, regional, and national

agencies, as well as for conducting community-based needs assessments, public awareness

campaigns, and community meetings.

Aldai Constituency has continually practiced public participation and public awareness during

roject identifi cation and proposal collections in all the wards in the constituency.

Mathetv Kipsanai
Fund Account Manager.
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Section 8l (l) of the Public Finance Management Act, 2012, requires that, at the end of each

financial year. the accounting officer for a National Government Entity shall prepare financial

statements in respect of that entity. Section 8l (3) requires the financial statements so prepared

to be in a form that complies with relevant accounting standards as prescribed by the Public

Sector Accounting Standards Board of Kenya from time to time.

The Accounting Officer in charge of the NC,CDF-Aldai Constituency is responsible for the

preparation and presentation of the entity's financial statements, which give a true and fair view

of the state of affairs of the entity for and as at the end of the financial year (period) ended on

June 30, 2025. This responsibility includes: Maintaining adequate financial management

arrangements and ensuring that these continue to be effective throughout the reporting period:

Maintaining proper accounting records, which disclose with reasonable accuracy at any time the

financial position of the entity; Designing, implementing, and maintaining internal controls

relevant to the preparation and fair presentation of the financial statements, and ensuring that

they are free from material misstatements, whether due to error or fraud; Safeguarding the assets

of the entity: Selecting and applying appropriate accounting policies: and making accounting

estimates that are reasonable in the ci"cumstances.

The Accounting Officer in charge of the NGCDF-Aldai Constituency accepts responsibility for

the entity's financial statements. which have been prepared on the Accrual Basis Method of

Financial Reporting, using appropriate accounting policies in accordance with lnternational

Public Sector Accounting Standards (IPSAS). The Accounting Officer is of the opinion that the

constituency's financial statements give a true and fair view of the state of entity'stransactions

during the financial year ended June 30, 2025, and of the entity's financial position as at that

date. The Accounting Officer charge of the NG-CDF- Aldai Constituency further confirms the

completeness of the accounting records maintained for the conrtituency, which have been relied

upon in the preparation of the entity's financial statements as well as the adequacy of the systems

of internal financial control.

xxv
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The Accounting Officer in charge of the N6-CDF Aldai Constituency confirms that the

conttituency has complied fully with applicable C'overnment Regulations and the terms of

external financing covenants (where applicable), and that the entity's funds received during the

year under audit were used for the eligible purposes for which they were intended and were

properly accounted for. Further, the Accounting Officer confirms that the constituena/ s financial

statements have been prepared in a form that comolies with relevant accounting standards

prescribed by the Public Sector Accounting Standards Board of Kenya.

ln preparing the financial statements, the Committee has assessed the Fund's ability to continue

as a going concern and disclosed as applicable. Nothing has come to the attention of the

Committee that the Fund will not remain a going concern for at least the next twelve months

from the date of this statement.

Approval of the financial statements

The NCCDF- Aldai

Accounting Officer on

Name:

Chairman - NGCDF Committee

financial statements were approved and signed by the

2025.

Name: Nl/r1tts/ ruPr/q{ft\
Fund Account Manager

Constituen

151tl
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REPORT OF THE AUDITOR-GENERAL ON NATIONAL GOVERNMENT
CONSTITUENCIES DEVELOPMENT FUND - ALDAI CONSTITUENCY FOR THE
YEAR ENDED 30 JUNE,2025

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An Unmodified Opinion is issued when the Auditor-General concludes that the financial
statements are fairly presented in accordance with the applicable financial reporting
framework. The Report on Financial Statements should be read together with the Report
on LaMulness and Effectiveness in the Use of Public Resources, and the Report on
Effectiveness of lnternal Controls, Risk Management, and Governance.

The three parts of the report aim to address the Auditor-General's statutory roles and
responsibilities as provided by Article 229 of the Constitution, the Public Finance
Management Acl,2012, and the Public Audit Act, 2015. The three parts of the report
when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying transitional IPSAS financial statements of National
Government Constituencies Development Fund - Aldai Constituency set out on pages
1 lo 72, which comprise of the statement of financial position as at 30 June, 2025 and

Report o/ the Auditor-General on National Government Constituencies Dcvelopnrent Fund - Aldai Constituenq'Jbr
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statement of financial performance, statement of changes in net assets, statement of cash
flows and statement of comparison of budget and actual amounts, for the year then ended
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the transitional IPSAS financial statements present fairly, in all material
respects, the financial position of National Government Constituencies Development
Fund - Aldai Constituency as at 30 June, 2025 and of its financial performance and its
cash flows for the year then ended, in accordance with lnternational Public Sector
Accounting Standards (Accrual Basis) including the transitional provisions permitted
under IPSAS 33 and comply with the Public Finance Managemenl Act,2012, the National
Government Constituencies Development Fund Act, 2015 and The National Treasury and
Economic Planning Circular No.3 of 14 April,2025.

Basis for Opinion

Report ofthe Auditor-General on National Covernment Constituencies Development Fund-Aldai Constituencyfor the
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The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the National Government Constituencies
Development Fund - Aldai Constituency Management in accordance with ISSAI 130 on
the Code of Ethics. I have fulfilled other ethical responsibilities in accordance with the
ISSAI and in accordance with other ethical requirements applicable to performing audits
of financial statements in Kenya. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final receipts budget
and actual on comparable basis totaling to Kshs.380,281,069, and Kshs.321,867,017
respectively, resulting to an under-funding amounting to Kshs.58,414,052 or 15 % of the
budget. Similarly, the Fund expended Kshs.145,117,609 against an actual receipts of
Kshs.321 ,867,017 resulting to an under expenditure of Kshs.176,749,408 or 55% of the
actual receipts.

The under-funding and under expenditure impacted negatively on the delivery of service
to the public.

My opinion is not modified in respect to this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.



Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several paragraphs were raised under the Report
of the Financial Statements, Report on lavvfulness and effectiveness in use of Public
Resources, Emphasis of Matter and Other Matter. Even though Management has
provided explanation on progress made on the recommendations made by the auditors,
the issues have remained unresolved. See Appendix !

Other lnformation

Management is responsible for the Other lnformation set out on page iii to xxvi which
comprise Key Constituency lnformation and Management, NGCDF Committee, NGCDFC
Chairman's report, Statement of Performance against Pre-determined Objectives,
Governance Statement, Management Discussion and Analysis and Statement of
Management Responsibilities. The Other lnformation does not include the financial
statements and my audit report thereon.

ln connection with my audit on the Fund's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenarise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. Failure to Dispose of Obsolete Assets

Annex 1 on summary of asset register in the financial statements has disclosed several
assets that are no longer in good working condition. However, it was noted that these
assets have been retained without a structured disposal plan, contrary to the
requirements of Section 53(4) of Public Procurement and Asset DisposalAct, 2015 that

Report ofthe Auditor-General on National Government Constituencies Developmenr Fund-Aldai Constituencyfor the
year ended 30 June, 2025
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requires that an accounting officer shall establish a disposal committee as and when
prescribed for the purpose of disposal of unserviceable, obsolete, obsolescent, or surplus
stores, equipment or assets.

ln the circumstances, Management was in breach of the law.

2. Long Outstanding Taxes from NGCDF Operations

Review of NG-CDF board letter dated 16 September, 2025 on feedback to the
Decentralized Funds Accounts Committee of the National Assembly and Kenya Revenue
Authority letter dated 17 June, 2025 on enforcement of outstanding taxes owed by
National Government Constituency Development Funds revealed that Aldai NG-CDF had
tax arrears totaling Kshs.13,852 made up of outstanding PAYE of Kshs.3,046; withholding
VAT Kshs.8,115 and withholding income tax of Kshs.2,691 contrary to Section 92 of the
lncome Tax Act (Cap a70) which stipulates that tax charged in any assessment shall be
due and payable. Failure to remit these taxes can result in penalties, with unremitted
taxes being recovered from the respective Constituency accounts.

ln the circumstances, the board was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is

Report of the Auditor-Oeneral on National Covernment Constituencies Development Fund-Aldai Constituencyfor the
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necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20lS. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Report ofthe Auditor-General on National Government Conslituencies Development Fund-Aldoi Constituencyfor the
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Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://wuaru.oaqkenya.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FC , CBS
AUDITOR.GENERAL

Nairobi

1December,2025

Report ofthe Audilor-Cenerol on National Governmenl Constituencies Development Fund-Aldai Constituencyfor the
year ended 30 June, 2025
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No. lssue
Report on the Financia! Statements

1 Failure to Provide for service Gratuity
2 Long Outstanding Cheques
3 Unsupported Project Management Committee (PMC) Bank Balances

Emphasis of Matter
4 Budget Control and Performance

Other Mafter
Unresolved Prior Year Audit Matters

6 Project Verification
Report on Lawfulness and Effectiveness in the use of public
resources

7 Unutilized Funds
8 Provision of Legal Expenses

Report on Effectiveness of lnternal Controls, Risk Management and
Governance

o Personnel Turnover

Appendix l: Unresolved Prior Year Matters 2023-2024

Report of the Auditor-General on National Government Constituencies Development Fund-Aldai Constituencyfor lhe
year ended 30 June, 2025
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ll. Statement of Financial Performance for the Year Ended 3Oth June 2025

The Constituen financial statements were approved by the N6CDFC on

fl8ned by

2025 and

Chairman NG-CDF
Committee
Name: 3teV1

National Sub-County
Accountant
Name: yt nJ Nlk ctlts{-sto

ICPAK IWNo: 20672

Fund Account Manager

Name: Mlnf,ttfr..t XrPrAdklhn 
^6{7

Revenue from non-exchange transactions

Transfers from the NGCDF Board 6

Grants/donations from other entities 7

Revenue from exchange transactions

Finance income

Miscellaneous income

8

9 34.000

Total revenue 188,448,O52

Expenses

Employee costs l0 3,755.865
1l r.r57.050Committee expenses

5.059.952
l3Other 6overnment Units Actual expenditure

Other Grants and Transfers Actual expenditure 14 69.685.894

r5Depreciation and amortization expense
1.6Digital Hubs Actual expenditure

145,253,352Total expenses

Other gains/(losses)

Gain/Loss on Sale of Assets 17

lmpairment loss l8
43,194,709Surplus/(Deficit) for the year

I

til

188,414,O52

12Use of 6oods and Services

65.584.591
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12. Statement Of Financial Position As At 30th June,2025

Assets

Current Assets

Cash And Cash Equivalents 19 176.749.408 104.454.755
Receivables from Exchange
Transactions

20

Receivables from Non-Exchange
Transactions

21 58,414,O52 87,378.262

Prepayments 22

Total Current Assets 235,163,460 r9r,833.0r7

Non-Current Assets

Property, Plant and Equipment 23

lntangible Assets 24

25Right-of-use assets

Total Non- Current Assets

TotalAssets (A) 235,163,460 r9r,833,017

Liabilities

Current Liabilities

Trade and Other Payables 26 1,104.425

Third-Party Deposits 27

Lease Liabilities 28

Gratuity provision 264.396 1.233,O78

Total Current Liabilities 1,358,820 1,233,O78

Non-Current Liabilities

Lease Liabilities 28

Total Liabilities (B) 1,368,820 1,233,078

Net Assets (A-B) 233,794.640 190,599,940
Represented by:

2

29
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Revaluation Reserves

Accumulated Surplus

Total Net Assets 233.794,640 190.599.940

233,794,640 190,599,940

The Constituency financial statements set out on pages 2 to 6 approved by NG CDFC on
2025 and signed by:

Chairman NG-CDF
Committee
Name: SWA'rt 

^/lfttrt1

National Sub-County
Accountant
Name: W ttt NrE cKf-.SES{o

ICPAK IWNo: 20672'

zQr,l

Fund Account Manager

Name: f0 ltttt6l KrPsn"rA(

J
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13. Statement of Changes in Net Assets for the year ended 30 June 2025

As at 30th )une 2024 (cash basid 88,142.85s 88.142.855

Adjustments: (to recognize
assets and liabilities

Add Assets 1o3.690.162 103,690,162

Less Liabilities 1.233.078 1.233.O78

As at July 1,2024 190,599,940 190,599,940

Surplus/(Deficit) For the Period 43.194.700 43.194.700
Revaluation 6ain/Loss

As at 30th June (current year) 233,794,640 233,794,640

Chairman NG-CDF
Committee
Name: Si.t$Q rQnaql

National Sub-County
Accountant
Narne: UJril,.l, C Gtf-sffO
ICPAK M/No:20672

Fund Account Manager

Name: fllfttd lapsxttn
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5

Cash flows from operating activities

Receipts

Transfers from the N6CDF Board 217,378,262

Finance income

I
34,000

Total Receipts 217,412,262

Payments

Employee costs 3.620.122

Committee expenses

Use of 6oods and Services 5,069.952

Other Government Units Certified Works 65.584.591

Other Grants and Transfers 69.685.894

Digital Hubs Expenses

Total Payments 145,117,609

Net Cash Flows from/ (used in) Operating
Activities

30 72,294,653

Cash flows From lnvesting Activities

Purchase of PPE

Proceeds From Sale of PPE

Net Cash Flows from lnvesting Activities

72,294,653

I

Net increase/(decrease) in cash &

14. Statement Of Cash Flows for The Year Ended 30th )une 2025

6rants/donations from other entities

Miscellaneous income

1.157.O50

Purchase of lntangible assets
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Cash Flows from Financing Activitie<

Lease payment

Net Cash Flows from Financing Activities 72.294.653

Cash and cash equivalents at Period Start 19 1o4,454,755

Cash and cash equivalents at Period End 19 176,749,408

Cash equivalents

Name:.fft€lo I'DfrA(f

National 5ub-County
Accountant
N;;;' N,^llrc c(r{6sto
ICPAK M/No:20672

Fund Account Manager

Name: f{lnrW kt.swlrl

I
f,It

6

Chairman NG-CDF
Committee
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15. Statement of Comparison of Budget and Actual Amounts for the Year ended 30 June 2025

2024/2025

Opening
Balance

(operational,
deposit and
PMCs 9Bk)

and AIA

Previous

Years'

Outstanding

disbursements

2024/2025 2024/2025

Revenue

Transfers From
the N6CDF
Board

188.414.O52 104,488.755 87.378.262 380,281,069 58,414,O52 85o/o

6rants/donations
from other
entities

Finance income

34,000

7

321,867,O17

Miscellaneous
income

(34,000)



Totals 188,414,O52 1O4.488.7s5 | et,ZZe.zez 380,28r,069

Expenses

Employee costs 5.O90.872 2,938,822 8.029.694 45o/o

Committee
expenses

3,364.000 125.917 3,489,917 r,123,050 2.366.867 32o/o

Use of 6oods
and Services

6.448.421 3.534.839 1,282,184 11.265.443 3,ll4,l0l 8.151.342 28o/o

Other
6overnment
Units Certified
Works

r0r,954,383 66.729.536 75.018.766 243,702.684 8r.963.0r r 161.739.674 34o/o

Other Grants
and Transfers

67.756.316 24.474.925 3,977.?12 96.208.614 53.O25.964 43,r 8r,650 550/

Digital Hubs
Expenses

6,650,718 7,100,000 17,550,718 2.270.361 15,280,357 13o/o

Funds Pending
Approva l** 34,000 34.000 34,000 Oo/o

Total
Expenditure

188,414,O52 104,488,756 145.117.609 235,163,461 38o/o

Surplus for the
period I (l) (0) (0) 176.749.408

Nalional Governmenl Conslituencies Development Fund (NGCDF)
Aldai Conslituency
Annual Report and Financial Slalemenlsfor The Year Ended June 30,2025

321,901,0r7 58,380,052 85o/o

**Funds pending approval are tumt not yet approved by the board for utilization and include approved allocations and/or AIA not
yet allocated for specilic projecX.

I

3.620.122 4.409.571

3,800,000

87,378,262 380,281,070
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Explanatory Notes.

[Provide below a commentary on signilicant underutilization (below 9oo/o of utilization) and any overutilization (above IOOW]

176.783.409

The accounting policies and explanatory notes to these financial statements integral part of the financial statements
The Constituenry financial statements were approved by NG CDFC on 2025 and signed by

und Account Manager National Sub-County Accountant

Name: t..J ir.Jrttt CHfs€(fD
ICPAK lt4/No:20672

Name: SREM i'OP\AdTName: Nnt/f,V (rP(firrfrl

9

Description

Budget utilization difference totals 235,163.461

Less undisbursed funds receivable from the Board as at period 30th june 2025 58,380,052

Cash and Cash Equivalents at the end of the 30'h June 2025

Chairman NG-CDF Committee

Amount
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15. Budget Execution by Sectors And Projects For The Year Ended 30th June 2025

1.0 Administration and Recurrent

3.620.122 4.409.571

592.383 1.547.617

l.l Compensation of employees

1.2 Committee allowances

5.O90.872.O8

2.r40.000.00
2.938.821.55 8,029,694

2.140.000

L3 Use of goods and services 2.020.o00.o0 r,809,60r 3,728.219

Sub-total 9,250,872
2.408,O85.30

5,346,907 I,109,735 15,707,514 6,O22.106 9.685,408

2.O Monitoring and evaluation

2.1 Capacity building r,057,000.00 172.449219.400.90 209.800 1.239.050

530.657 8r9.2502.2 Committee allowances 1.224.OOO.OO 125.917.OO 1.349.917

3.371.421.@ 907.352.34 4.278.773 1.O94.700 3.184.O732.3 Use of goods and services

1,835,167 5.242.3735ub-total 5,652.421 1,252,670 172.449 7,O77,540

4.0 Emergency

unutilized 9,916,529.06 4.691.O47.OO 14.607.576 14.607.575

1.404 614Banja Primary School 2.018.00 2.O18

Kipchekwen primary school 450.000.00 450.000 2.539

Manman secondary school 450.000.00 450.000 449.397 603

Musasa primary school 450.O00.00 450.000 434.279 15.721

Kapkolei Girls Secondary school t.o24.23t.OO 1.O24.231 998.360

Morong'iot primary school 450.000.00 450.000 449.987 r3

Kamarich primary school 4s0.000.00 450.000 449.303 597

Kitaor primary school 450.O00.o0 450.000 449.967 33

l0

f,]TA

1.109.734.81 5,s37.820

1,448,850

447.461

25.871
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5t.Pantheleimon kenyor primary school 45o.ooo 
I

449.915 85

Chepkurgung primary school 455.466 4s0.805 4.661

Amkiruk primary school 450.000 r.683

Koibarak primary school 42.206 (4O7.s72)

Kapsoo girls secondary school 995.336 (99s,336)

Kapkeruge primary school 448.697 (448.697)

Kamagap primary school 449.836 (44e.836)

Kereri Primary school 450.000 (4s0,000)

Kipletito primary school 4.338,550 (4,338,660)

Nandi south DCC:5 office 2.352.597 (2.3s2.597)

Subtotal 5,r23,9219,916,529

450.000.00

42.206.O0

455.465.50

450.000.00

4,691,U7 14,514,O99 5,217,398

5.0 Bursary and Social Security

5.1 Primary Schools

5.2 Secondary Schools 1.477.312.32 72.086.223 45.526.964 26,559,2s9

5.3 Tertiary lnstitutions 4.000.o00.oo 19.000.oo0 5.000.000 r4,o00,o00

5.4 special needs

5.5 Education Support Programmes 2.556.391.U 2.500.ooo 2.556.391

5.5 Social Security 65.O00.O0

2,500,000.00
5.056,391

66.000 66.000
Subtotal 67,756,376 24,474,925 3,977,312 96,208,614 53,026,9&
7.0 Environment

BONJOCE FOREST r,000,000 3.488.777 4.488.777 1,864,321 2,524.456

Sub-total r,000,000 3,488,777 2,624.456

Kaptendon primary school 800.o00.00 800,000 800.000
Kaptumek Primary School 1.t67.00 523,129.O0 524.296 514.361 9.935
Kapkitony Primary School 4.763.OO 4.763 126 4.637
Enego Primary School 559.O0 669 126 543

-

I

l1

448.317

449.778

19,731,497

so.199.984.95 20.408.925.29

rs,000,000.00

43,r81,650

4,488,777 r,864,32r

8.0 Primary Schools hojects
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Toretmoi Primary School 2.635.OO 2.535 2.378 257

Manman Primary School 212.579.OO 212.579 212.579

Kosiage Primary 5chool 12.654.OO 12.654 126 12.528

Chepturer Primary School r4.528.00 402
Kirongoi Primary School 157.354.OO 157.354 157.354

Kapsamoch Primary School r.3r0.00 r.3r0 126 1.t84

Mugundoi Primary School 1.595.00 1.695 378 1.317

Kiptaruswo Primary School 36.275.OO 36.275 35.626 649

Chebugundi Primary School 2.332.OO s9.r05.00 51.437 630 50.807

Kapsoiyo Primary School 1.360.oo r.360 1.234

Bonjoge Primary 5chool 917.OO 917 539
Kipkuti Primary School 884.00 275.353.OO 276.237 234.718 41.519

Mugen Primary School 447.951.OO 447,951 I qq,sst
Ack Christ The King Kiplengwai Primary
School

447.951.OO 447.951 444.O56 3.895

Chemogong Primary School 446.886.OO 446.886 441.108 5.778
Chepris Primary 5chool 448.975.OO 448.976 3.298

Simatwet Primary School 448.976.OO 448.976 446.357 2.619

Koimet Primary School 448.975.OO 411.993
Kaborogin Primary School 447.950.OO 447.950 317.328 130.622

AMKIRUK PRIMARY SCHOOL 1.451.50 1.462 126 I,336
CHEPKUNY PRIMARY SCHOOL 2.486.OO 2.486 2.485

2.837.OO 2.837 2.837

KAPINDEREM PRIMARY SCHOOL 5.456.OO 5.456 5.456
KAPKEBEN PRIMARY SCHOOL 2.336.OO 2.336 2.336
KAPKENDUIYWO PRIMARY SCHOOL 3.878.OO 3.878 3.878

KAPKO PRIMARY SCHOOL 6.945.OO 5.945 5.945

KAPKONCAI PRIMARY SCHOOL 58,09r.00 58.091 252 s7.839
KAPSAMUT PRIMARY SCHOOL 12.327.OO 12.327 12.327

'T.MARYS 
KONGORO PRIMARY

scHooL
r.099.00 1.099 r.099

KAPSOIYO PRIMARY SCHOOL 1.141.25 I.l4l 121 1,O21

KI PCHORWA PRIMARY SCHOOL 376.00 376 376

KI PKE6ENDA PRIMARY SCHOOL 1.242.OO 1.242 1.242

l2

14.528 14.126

126

378

445.678

448.975 3.982

6AMBOCI PRIMARY sCHOOL
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KIPLENGWAI PRIMARY SCHOOL 3.248.OO 3.248 3.248
KOSIACE PRIMARY SCHOOL 99.00 99 99
MU6AN6 PRIMARY SCHOOL 942.OO 942 942
KIPKUTI PRIMARY SCHOOL 261.O0 261

SIGINWAI PRIMARY SCHOOL 277.O0 277 277

ST. PETERS CHEPKONGONY PRIMARY
SCHOOL

1.345.00 1,345 1.345

ST. TERESA KORONGOI PRIMARY
SCHOOL

824.OO 824 824

KIMAREN PRIMARY SCHOOL 132.971.50 132.972 126 132.846
KEBURO PRIMARY SCHOOL 1.726.OO 1.726

KITAPKOI PRIMARY SCHOOL 487 487
LEBELEN PRIMARY SC HOOL 885.00 885 885
sAMITUI PRIMARY SCHOOL 4.538.00 4.538 4.538
Tendwo primary chool 4.500,o00.00 4.500.ooo 4.127.257 372.743
5t Marys Kongoro Primary School 12.146.227.OO 3.794.O54
5t. Teresa Korongoi Primary School 9.206.406.OO 9,206,406 8.734.529 471.877
Nyinyira Primary 5chool 15.350.597.00 15.350.597 6,603.070 8,747.527
ACK Kaptebengon Primary School 7.821.324.60 7,821.325 7.682.317 139.008

Kapsamut Primary School

Mogomben Primary School 3.3r 7.386.80

6,O43,624.30 6.043.624 3.119.992
3.317.387

Chepkongony Primary School 3.317.3 86.80 3.317.387
Tendwet Primary School 3.062.203.20 3.062.203
lbanja Primary School 3.3r 7.386.80 3.317.387 3.317.387
Ndurio Primary 5chool 3.572.570.40 3.572.570 3.572.570
Kapsaos Primary School 2.551.835.00 2.551.836 2.551.836
Koyo Primary School 2.807.O19.60 2,807.O20 2.807.O20
Kapkolei Primary School 3,062,203.20 3,062,203 3.062.203
Kimaren Primary School 5.103.672.00 5,1o3.672 5.103.672
Kamimei Primary School 4.848.488.40 4.848.488 4.848.488
Kapkenduiywo primary School 3.572.570.40 3.572.s70 3.572.s70
Serem Primary 5chool 2.807.O19.60 2.807.020 2.807.O20
Mogoiywo Primary School 2,296,652.40 2.296.652 2.296.652
Kapsengere Primary School 3.827.754.OO 3.827.754 3.827.7 54

l3

261

1,726

487.O0

12.146,227 8.352.174

2,923,632

3.317.387

3.317.387

3.062.203

tl
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Kereri Primary School 2.807.O19.60 2.807.O20 2.807.O20

Musasa Primary School 3.827.754.OO 3.827.754 3,827,754
Kapkerer Primary School 2.s5r.836.00 2,5sl,836 2.551.835

ACK Kaptebengon Primary School 3.938.255.O0 3.938.2ss 3.938.255

Nyinyira Primary 5chool 4.246.709.OO 4,246,709 4.246.709

St. Teresa Korongoi Primary School 4.695.968.OO 4.695.968 4.695.968
5t. Marys Kongoro Primary School 3,604,968.00 3.604.968 3.6M.968
Kamarich Primary 5chool 2.152.554.29 2.152.554 2.152.554

Samoget Primary School 3.297.700.OO 3.297.700 3.251,576 46.124

Kesogon Primary School 2.855.300.00 2.866.300 2.865.006 1.294

Kipchemwon Primary School 2.458.400.OO 2.468.400 2.465.225 3.175

Kaboi Primary School 3.585.750.00 3.s85.7sO 3.583.573 2.177

Chebara Primary 5chool

Kapkeben Primary Schocl

Kapkoi Primary School

3,62s.000.00
3.204.520.00

3.625.OOO 3.624.837 r53

3.130.343 | 74,27?

3.744.800.OO f .744.800 3.734.999 9.801

Koimet primary school 1.O52.674.OO 2.050 1.o50.624

1,052,674.OO 1.052.674 2.O50

Kamagap primary school 1.052.674.O0 1.0s2.674 2.O50 1.050.524

Chepkebuge primary school 1.O52.674 2.O50 1.O50.624

Kipchekwen primary school 1.052,674.00 1.o52.674 r.025

lGborowo primary school 1.052.674.OO 1,052.674 2.O50 1.050.624

lGmarini primary school 1.052.674.OO 1.052,674 2.O50 1.o50.624

Chepsis primary school 1.o52.574.O0 1.052.674 2.O50 1.O50.624

K,.aborogi n primary school 1.o52.574.O0 1.052.674 2.176 I,050.498

Chepsioch primary school 1.052.574.OO 1,O52,674 2.O50 1.o50.624

5iginwai primary school 1.o52,674.O0 1.052.674 2.O50 1.050.524

Kapkolei primary school 1,o52,674.OO 1.o52.674 2.050 1.o50.524

1.O52.674.O0 1.052.674 2.O50 1.o50.624

Morong'iot primary school 1.O52.674.OO 1.o52.674 2.O50 1.O50.624

Kipsiorori primary school 1,052,673.O0 2.O50

Kipletito primary school 1.052.674.OO 1.O52.674 r.050.684

t4

3.2M.620

1,052,674

1.o50.624Bonjoge Primary school

1.052.674.OO

1.O51.549

Kiptaruswo primary school

1.O52.673 1.050.623

r.990
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Koyo primary school 1.052.674.OO 1.O52.674 2.O50 1,050,624

lboe primary school 1.O52.674 2.176 r,050,498

Kipsartuk primary school 1.052.674.OO 1.052.674 2,O50 1,o50,624

lGpsengere primary school 1.052.674 1.O25 1,O51,649

K'.apkerer primary school 1.O52.674.OO 1,052.674 2.OsO 1.050,624

Mogoiywo primary school 1,052.674.OO 1.o52.674 2.O50 1.050.624

St. John The Baptist primary school 1,052.674 2.O50 1.050.624
(rapko primary school 1,052.674 2.OsO 1.050.624

Kereri primary school 1.O52.674.OO 1,O52.674 2.O50 1.050.624

Koibarak primary school 1.O52.674.OO 1,052.674 1.o25 1.051.649

Tungururwo Primary school 1.O52.674.OO 1,052.674 2.O50 1.050.624

LeSemet primary school 1.o52.674 2.O50 1.O50,624

Chepkuny Primary School 1.O52.674 1,O52,674

Mogomben Primary School 1.O52.674.OO 1.052.674 1.O52.674

Samitui Primary School 1,O52.674 1.o52.674

Musasa Primary School 1.O52.674 1.O52.674

9.O55.227 9.O55.2275t. Teresa Korongoi Primary School

5t Marys Kongoro Primary School 447.991 447.991 447.991
5ub-total 75.289.213 59,7W,245 66,838,942 201.832,401 65,120.736

9.O Secondary Schools hojects
(List all the Projeas)

Teldet 5econdary school 500.000 600,000
Koyo Secondary School 613.495.00 513.495 150,384

KAPKERU6E SECONDARY SCHOOL 2.452.OO 2.452 2,452
ALDAI BOYS HIGH SCHOOL 19.790 19,790

ALDAI 6IRLs 5ECONDARY SCHOOL 548.516.O5 548.516 547,886
DR. SALLY KOSGEI sECONDARY
scHooL 933.00 933 933

IBANJA SECONDARY SCHOOL 689.00 689 689
KAMARICH SECONDARY SCHOOL 78.783.OO 78.783 78,783

l5

1.052.674.OO

1,052.674.OO

1,O52,674.OO

1,O52,674.OO

1.O52.674.OO

1.o52.674.OO

1.052.674.OO

1.052,674.OO

9.055.227.OO

136,711,665

500.o00.00

453.il1

19.790.00

630
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17. Notes to the Financial Statements

l. General information

The National Government Constituencies Development Fund (NC-CDF) formerly

Constituencies Development Fund (CDF), is established by and derives its authority and

accountability from the NC-CDF Act 2015 (amended 2023). The NG-CDF is wholly owned by

the 6overnment of Kenya and is domiciled in Kenya. The N6-CDF Aldai Constituency principal

activity is xxxx.

2. Statement of Compliance and Basis of Preparation

The financial statements have been prepared on a historical cost basis except for the

measurement at re-valued amounts of certain items of property, plant and equipment,

marketable securities and financial instruments at fair value, impaired assets at their estimated

recoverable amounts and actuarially determined liabilities at their present value. The

preparation of financial statements in conformity with lnternational Public Sector Accounting

Standards (IPSAS) allows the use of estimates and assumptions. lt also requires management to

exercise judgment in the process of applying the N6-CDF's accounting policies. The areas

involving a higher degree of judgment or complexity, or where assumptions and estimates are

significant to the financial statements. are disclosed in Note 5 of these financial statements.

The financial statements have been prepared in accordance with the Public Finance

Management (PFM) Act and the lnternational Public Sector Accounting Standards (lPSAS). The

NC-CDF [Aldai] has taken advantage of the transitional provisions under IPSAS 33 and adopted

a phased approach. Accordingly, this is the first transitional financial rtatement.

The NG-CDF [Aldai] has recognized all financial assets, including cash and cash equivalents held

in the operational account. deposit account, and PMC bank accounts; receivables (amounts

due from the Board and other parties); prepayments: property, plant, and equipment (PPE);

and intangible assets acquired during the financial year 2023/2024 up to the reporting date.

Liabilities recognized include trade and other payables, third-party deposits, and gratuity
provisions.

The recognition of all other non-financial assets acquired prior to the 2023/2024 financial year

will be undertaken in the third year cf the transition period, after the necessary identification
and valuation processes have been completed.

l8
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The financial statements have been prepared and presented in Kenya Shillings, which is the

functional and reporting currency of the N6-CDF. The financial statements have been prepared

in accordance with the PFM Act, the N6CDF Act (include any other applicable legislation),

and lnternational Public Sector Accounting Standards (IPSAS). The accounting policies adopted

have been consistently applied to all the years presented.

t9
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3. Adoption of Ngu and Revised Standards

New and amended rtandards and interpretations in issue effective in the year ended 3O June

2025.

There were no new and amended standards issued in the financial year.

lP5A5 43:

Leases

Applicable l, January 2O25

The standard sets out the principles for the recognition, measurement,

presentation, and disclosure of leases. The objective is to ensure that lessees

and lessors provide relevant information in a manner that faithfully represent:

those transactions. This information gives a basis for users of financial

statements to assess the effect that leases have on the financial position,

financial performance and cashflows of an Entity.

The new standard requires entities to recognise, measure and present

information on right of use assets and lease liabilities.

IPSAS 44:

Non- Current

Assets Held for

Sale and

Discontinued

Operations

Applicable l, January 2O25

The Standard requires,

Assets that meet the criteria to be classified as held for sale to be measured at

the lower of carrying amount and fair value less costs to sell and the

depreciation of such assets to cease and:

Assets that meet the criteria to be classified as held for sale to be presented

separately in the statement of financial position and the results of

discontinued operations to be presented separately in the statement of

fi nancial performance.

rP5A5 45:

Property Plant

Applicable l, January 2O25

The standard supersedes IPSAS l7 on Property, Plant and Equipment. IPSAS

45 has additional guidance/ new guidance for heritage assets, infrastructure

20

i. New and amended standards and interpretations in issue but not yet effedive in the

year ended 3O June 2O24.
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and

Equipment

assets and measurement. Heritage assets were previously excluded from the

scope of IPSAS l7 in IPSAS 45, heritage assets that satisfy the definition of PPE

shall be recognised as assets if they meet the criteria in the standard. IPSAS 45

has an additional application guidance for infrastructure assets.

implementation guidance and illustrative examples. The standard has clarified

existing principles e.g. valuation of land over or under the infrastructure

assets, under- maintenance of assets and distinguishing significant parts of

infrastructure assets.

tP5A5 46:

Measurement

Applicable l, January 2O25

The objective of this standard was to improve measurement guidance across

IPSAS by:

i.Providing further detailed guidance on the implementation of

commonly used measurement bases and the circumstances under

which they should be used.

ii.Clarifying transaction costs guidance to enhance consistenry across

tPsAs.

iii.Amending where appropriate guidance across IPSAS related to

measurement at recognitiorr, subsequent measurement and

measurement related disclosures.

The standard also introduces a public sector specific measurement bases called

the current operational value.

IPSAS 47:

Revenue

Applicable l, January 2O25

This standard supersedes IPSAS 9- Revenue from exchange transactions, IPSAS

ll Construction contracts and IPSAS 23 Revenue from non- exchanSe

transactions. This standard brings all the guidance of accounting for revenue

under one standard. The objective of the standard is to establish the principler

that an entity shall apply to report useful information to users of financial

statements about the nature, amount, timing and uncertainty of revenue and

cash flow arising from revenue transactiont.

2t
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tPsAs 48

Transfer

Expenses

Applicable l" January 2O25

The objective of the standard is to establish the principles that a transfer

provider shall apply to report useful information to users of financial

rtatements about the nature, amount, timing and uncertainty of expenses and

cash flow arising from transfer expense transactions. This is a new standard

for public sector entities geared to provide guidance to entities that provide

transfers on accounting for such transfers.

IPSAS 49:

Retirement

Benefit Plans

Applicable l, January 2025

The objective is to prescribe the accounting and reporting requirements for

the public sector retirement benefit plans which provide retirement to public

sector employees and other eligible participants. The standard sets the

financial statements that should be presented by a retirement benefit plan.

IPSAS 50:

Exploration

For &

Evaluation of

Mineral

Resources

Applicable ln Januaty 2O27
The objective of this Standard is to specify the financial reporting for the

exploration for and evaluation of mineral resources. The Standard requires:

i. Limited improvements to existing accounting practices for exploration
and evaluation expenditures.

ii. Entities that recognize exploration and evaluation assets to assess such

assets for impairment in accordance with this Standard and measure

any impairment in accordance with IPSAS 26.

iii. Disclosures that identify and explain the amounts in the entity's
financial statements arising from the exploration for and evaluation of
mineral resources and help users of those financial statements

understand the amount, timing and certainty of future cash flows from
any exploration and evaluation assets recognized.

ii. Early adoption of standards

The Entity did not early - adopt any new or amended standards in the financial year or the

entity adopted the following standards early (state the standards, reason for early adoption,

and impact on the entity's financial statements.)

22
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4. Summary of Significant Accounting Policies

a) Rarenue recognition

i) Ro,renue from non-exchange transactions

23
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Transfers from other government entities

Revenues from non-exchange transactions with other government entities are measured

at fair value and recognized on obtaining control of the asset (cash, goods, services and

property) if the transfer is free from conditions and it is probable that the economic

benefits or service potential related to the asset will flow to lhe Fund and can be measured

reliably. To the extent that there is a related condition attached that would give rise to a

liability to repay the amount, the amount is recorded in the statement of financial position

and realized in the statement of financial performance upon fulfilling the conditions set.

Revenue shall be recognized after allocations have been approved by the N6-CDF Board.

ii) Rwenue from exchange transaction,

Sale of goods

Revenue from the sale of goods is recognized when the significant risks and rewards of

ownership have been transferred to the buyer, usually on delivery of the goods and when

the amount of revenue can be measured reliably, and it is probable that the economic

benefits or service potential associated with the transaction will flow to the Entity.

lnterert income

lnterest income is accrued using the effective yield method. The effective yield discounts

estimated future cash receipts through the expected life ofthe financial asset to that asset's

net carrying amount. The method applies this yield to the principal outstanding to

determine interest income each period.

Rental income

Rental income arising from operating leases on investment properties is accounted for on

a straight-line basis over the lease terms and included in revenue.
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b) Budget information

The original budget was approved by Parliament on l0 June 2025 for the period f )uly 2024

to 30th June 2025 as required by law. Included in the adjustments are Cash book opening

balance, AIA generated during the year and constituency allocations not yet disbursed at the

beginning of the financial year.

A comparison of the actual performance against the final budget for the financial year under

review has been included in the financial statements.

The financial statements are prepared on an accrual basis using a classification based on the

nature of expenses in the statement of financial performance, whereas the budget is prepared

on a cash basis. The amounts in the financial statements were recast from the accrual basis to

the cash basis and reclassified by presentation to be on the same basis as the approved budget.

A comparison of budget and actual amounts, prepared on a comparable basis to the approved

budget, is then presented in the statement of comparison of budget and actual amounts. ln

addition to the Basis difference. adjustments to amounts in the financial statements are also

made for differences in the formats and classification schemes adopted for the presentation of

the financial statements and the approved budget. A statement to reconcile the actual amounts

on a comparable basis included in the statement of comparison of budget and actual amounts

and the actuals as per the statement of financial performance has been presented under section

l5 of these financial statements.

c) Property, plant and equipment

All property, plant and equipment are stated at cost less accumulated depreciation and

impairment losses. Cost includes rxpenditure that is directly attributable to the acquisition

of the items. When significant parts of property, plant and equipment are required to be

replaced at intervals, the Entity recognizes such parts as individual assets with specific useful

lives and depreciates them accordingly. Likewise. when a major inspection is performed,

its cost is recognized in the carryinS amount of the plant and equipment as a replacement

if the recognition criteria are satisfied. All other repair and maintenance costs are

recognized in surplus or deficit as incurred. Where an asset is acquired in a non-exchange

transaction for nil or nominal consideration the asset is initially measured at its fair value.

24
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d) Leases

Finance leases are leases that transfer substantially all of the risks and benefits incidental to

ownership of the leased item to the Entity. Assets held under a finance lease are capitalized

at the commencement of the lease at the fair value of the leased property or, if lower, at

the present value of the future minimum lease payments. The Entity also recognizes the

associated lease liability at the inception of the lease. The liability recognized is measured

as the present value of the future minimum lease payments at initial recognition.

Subsequent to initial recognition, lease payments are apportioned between finance charges

and reduction of the lease liability so as to achieve a constant rate of interest on the

remaining balance of the liability. Finance charges are recognized as finance costs in surplus

or deficit. An asset held under a finance lease is depreciated over the useful life of the asset.

However, if there is no reasonable certainty that the Entitywill obtain ownership of the

asset by the end of the lease term, the asset is depreciated over the shorter of the estimated

useful life of the asset and the lease term.

Operating leases are leases that do not transfer substantially all the risks and benefits

incidental to ownership of the leased item to the Entity. Operating lease payments are

recognized as an operating expense in surplus or deficit on a straight-line basis over the

lease term.

e) lntangible assets

lntangible assets acquired separately are initially recognized at cost. The cost of intangible

assets acquired in a non-exchange transaction is their fair value at the date of the

exchange. Following initial recognition, intangible assets are carried at cost less any

accumulated amortization and accumulated impairment losses. Internally generated

intangible assets, excluding capitalized development costs, are not capitalized and

expenditure is reflected in surplus or deficit in the period in which the expenditure is

incurred. The useful life of the intangible assets is assessed as either finite or indefinite.

lntangible assets with an indefinite useful life are assessed for impairment at each reporting

date.

t
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f) Financial instruments

IPSAS 4l addresses the classification, measurement and de-recognition of financial assets and

financial liabilities, introduces new rules for hedge accounting and a new impairment model

for financial assets. The entity does not have any hedge relationships and therefore the new

hedge accounting rules have no impact on the Company's linancial ttatementt. (amend as

appropriate). A financial instrument is any contract that gives rise to a financial asset of one

entity and a financial liability or equity instrument of another entity. At initial recognition, the

entity measures a financial asset or financial liability at its fair value plus or minus, in the case

of a financial asset or financial liability not at fair value through surplus or deficit, transaction

costs that are directly attributable to the acquisition or issue of the financial asset or financial

liability.

a) Financial assets

Classification of financial assets

The entity classifies its financial assets as subsequently measured at amortised cost. fair value

through net assets/ equity or fair value through surplus and deficit on the basis of both the

entity's manaSement model for financial assets and the contractual cash flow characteristics of

the financial asset. A financial asset is measured at amortized cost when the financial asset is

held within a management model whose objective is to hold financial assets in order to collect

contractual cash flows and the contractual terms of the financial asset give rise on specified

dates to cash flows that are solely payments of principal and interest on the principal

outstanding. A financial asset is measured at fair value through net assets/ equity if it is held

within the management model whose objective is achieved by both collecting contractual

cashflows and selling financial assets and the contractual terms of the financial asset give rise

on specified dates to cash flows that are solely payments of principal and interest on the

principal amount outstanding. A financial asset shall be measured at fair value through surplus

or deficit unless it is measured at amortized cost or fair value through net assets,/ equity unless

an entity has made irrevocable election at initial recognition for particular investments in equity

instruments.

26
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Subsequent measurement

Based on the business model and the cash flow characteristics, the entity classifies its financial

assets into amortized cost or fair value categories for financial instruments. Movements in fair

value are presented in either surplus or deficit or through net assets/ equity subject to certain

criteria being met.

Amortized cost

Financial assets that are held for collection of contractual cash flows where those cash flows

represent solely payments of principal and interest, and that are not designated at fair value

through surplus or deficit, are measured at amortized cost. A gain or loss on an instrument that

is subsequently measured at amortized cost and is not part of a hedging relationship is

recognized in profit or loss when the asset is de-recognized or impaired. Interest income from

these financial assets is included in finance income using the effective interest rate method.

Fair value through net assets/ equity

Financial assets that are held for collection of contractual cash flows and for selling the financial

assets, where the assets' cash flows represent solely payments of principal and interest, are

measured at fair value through net assets/ equity. Movements in the carryinS amount are taken

through net assets, except for the recognition of impairment gains or losses, interest revenue

and foreign exchange gains and losses which are recognized in surplus/deficit. lnterest income

from these financial assets is included in finance income using the effective interest rate method.

Trade and other receivables

Trade and other receivables are recognized at fair values less allowances for any uncollectible

amounts. Trade and other receivables are assessed for impairment on a continuing basis. An

estimate is made of doubtful receivables based on a review of all outstanding amounts at the

year end.

27
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Fair value through surplus or deficit

Financial assets that do not meet the criteria for amortized cost or fair value through net assets/

equity are measured at fair value through surplus or deficit. A business model where the errtity

manages financial assets with the objective of realizing cash flows through solely the sale of the

assets would result in a fair value through surplus or deficit model.

lmpairment

The entity assesses, on a forward-looking basis, the expected credit loss ('ECL') associated with

its financial assets carried at amortized cost and fair value through net assets/equity. The entity

recognizes a loss allowance for such losses at each reporting date. Critical estimates and

significant judgments made by management in determining the expected credit loss (ECL) are

set out in Note xx

28

b) Financial liabilities

Classification

The entity classifies its liabilities as subsequently measured at amortized cost except for financial

liabilities measured through profit or loss.

g) lnventories

lnventory is measured at cost upon initial recognition. To the extent that inventory was

received through non-exchange transrctions (for no cost or for a nominal cost), the cost of the

inventory is its fair value at the date of acquisition. Costs incurred in bringing each product to

its present location and conditions are accounted for, as follows:

i) Raw materials: purchase cost using the weighted average cost method.

ii) Finished goods and work in progress: cost of direct materials and labour and a proportion

of manufacturing overheads based on the normal operating capacity but excluding

borrowing costs.

After initial recognition, inventory is measured at the lower of cost and net realizable value.

However, to the extent that a class of inventory is distributed or deployed at no charge or for

a nominal charge, that class of inventory is measured at the lower of cost and current

replacement cost. Net realizable value is the estimated selling price in the ordinary course of
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operationr, less the estimated costr of completion and the estimated costi necessary to make

the sale, exchange, or distribution. Inventories are recognized as an expense when deployed

for utifization or consumption in the ordinary course of operations of the Entity.

i) Social Benefits

Social benefits are cash transfers provided to i) specific individuals and / or households that

meet the eligibility criteria, ii) mitigate the effects of social risks and iii) Address the need of

society as a whole. The entity recognises a social benefit as an expense for the social benefit

scheme at the same time that it recognises a liability. The liability for the social benefit scheme

is measured at the best estimate of the cost (the social benefit payments) that the entity will

incur in fulfilling the present obligations represented by the liability.

j) Contingent liabilities

The Entity does not recognize a contingent liability but discloses details of any contingencies in

the notes to the financial statements, unless the possibility of an outflow of retources

embodying economic benefits or service potential is remote.

29

h) Provisions

Provisions are recognized when the Entityhas a present obligation (legal or constructive) as a

result of a past event, it is probable that an outflow of resources embodying economic benefits

or service potential will be required to settle the obligation and a reliable estimate can be made

of the amount of the obligation. Where the Entity expects some or all of a provision to be

reimbursed, for example, under an insurance contract, the reimbursement is recognized as a

separate asset only when the reimbursement is virtuirlly certain. The expense relating to any

provision is presented in the statement of financial performance net of any reimbursement

k) Contingent assets

The Entity does not recognize a contingent asset but discloses details of a possible asset whose

existence is contingent on the occurrence or non-occurrence of one or more uncertain future

events not wholly within the control of the Entity in the notes to the financial statements.
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Contingent assets are assessed continually to ensure that developments are appropriately

reflected in the financial statements. If it has become virtually certain that an inflow of

economic benefits or service potential will arise and the asset's value can be measured reliably,

the asset and the related revenue are recognized in the financial statements of the period in

which the change occurs.

l) Employee benefits

Retirement benefit plans

The Entity provides retirement benefits for its employees and directors. Defined contribution

plans are post-employment benefit plans under which an Entity pays fixed contributions into

a separate Entity (a fund) and will have no legal or constructive obligation to pay further

contributions if the fund does not hold sufficient assets to pay all employee benefits relating to

employee service in the current and prior periods. The contributions to fund obligations for

the payment of retirement benefits are charged against income in the year in which they

become payable. Defined benefit plans are post-employment benefit plans other than defined-

contribution plans. The defined benefit funds are actuarially valued tri-annually on the

projected unit credit method basis. Deficits identified are recovered through lump sum

payments or increased future contributions on proportional basis to all participating employers.

The contributions and lump sum payments reduce the post-employment benefit obligation.

m) Foreign currenq/ transactions

Transactions in foreign currencies are initially accounted for at the ruling rate of exchange on

the date of the transaction. Trade creditors or debtors denominated in foreign currency are

reported at the statement of financial position reporting date by applying the exchange rate

on that date. Exchange differences arising from the settlement of creditors, or from the

reporting of creditors at rates different from those at which they were initially recorded during

the period, are recognized as income or expenses in the period in which they arise.
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n) Related parties

The Entity regards a related party as a person or an Entity with the ability to exert control

individually or jointly or to exercise significant influence over the Entity. or vice versa.

o) Cash and Cash Equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts of cash and are subject to an insignificant risk of changes

in value. Bank account balances include amounts held at various commercial banks at the end

of the financial year.

p) Comparative figures

Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.

q) Subsequent e\rents

There have been no events subsequent to the financial year end with a significant impact on

the financial statements for the year ended June 30, 2025

5. Significant Judgments and Sources of Estimation Uncertainty

The preparation of the EntityJ financial statements in conformity with IPSAS requires

management to make judgments, estimates, and assumptions that affect the reported amounts

of revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities, at the

end of the reporting period. However, uncertainty about these assumptions and estimates

could result in outcomes that require a material adiustment to the carrying amount of the asset

or liability affected in future periods. State all judgments, estimates, and assumptions made:

3l
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Estimates and assumptions.

The key assumptions concerning the future and other key sources of estimation uncertainty at

the reporting date, that have a significant risk of causing a material adjustment to the carrying

amounts of assets and liabilities within the next financial year, are described below. The Entity

based its assumptions and estimates on parameters available when the consolidated financial

statements were prepared. However, existing circumstances and assumptions about future

developments may change due to market changes or circumstances arising beyond the control

of the Entity. Such changes are reflected in the assumptions when they occur. IPSAS 1.140

Useful lives and residual value

The useful lives and residual values of assets are assessed using the following indicators to

inform potential future use and value from disposal:

a) The condition of the asset is based on the assessment of experts employed by the Entity.

b) The nature of the asset, its susceptibility and adaptability to changes in technology and

processes.

c) The nature of the processes in which the asset is deployed.

d) Availability of funding to replace the asset.

e) Changes in the market in relation to the asset

Provisions

Provisions were raised and management determined an estimate based on the information

available. Provisions are measured at the management's best estimate of the expenditure

required to settle the obligation at the reporting date and are discounted to present value

where the effect is material.

6. Transfers from the N6CDF Board

NGCDFB Transfers (Allocation for the FY) 188.414.O52

TOTAL

32

188,414,O52
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7. Transfers from domestic and foreign partners

8. Finance income

(Provide a brief explanation for this revenue)

9. Miscellaneous income

10. Employees cost

Crants

Total

lnterest lncome on Bank Deposits

Total

Rental Income 34,000

lncome from sale of tenders

Hire of plant/equipment/faci lities

Other lncome Not Classified Elsewhere 6pecify)

Total

2.525,138N6-CDFC Basic staff salaries

Personal allowances paid as part of salary

House Allowance 75,139

33

34,000
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Transport Allowance

ll. Committee Expenses

Leave allowance

C,ratuity to contractual employees 649.983

Employer Contributions Compulsory national social
security schemes

176.237

40,418

3.950

Employer Contributions Compulsory Housing levy

285.000Other Specify-l ntern wages

Sitting allowance

Other Committee expenses 530.667

Total I,157,050

34

Employer contributions to National lndustrial Training
Authority

Total 3,755,865

*l

626.383
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12. Use of Goods and services

13. Other Government Units Actual expenditure

21.601Utilities, supplies and services

212,720

Domestic travel and subsistence 233.200

Printing, advertising and information supplies & services 282.OOO

Office Rent

209,800

222,150Hospitality supplies and services

lnsurance costs

Specialized materials and services

679.581Office and general supplies and services

580,000Fuel, oil & lubricants

Bank Charges 30,000

Routine maintenance - vehicles and other transport
equipment

439.770

69.279Routine maintenance - other assets

1,989,85rStrategic plan expenses

5,O59,9s2Total

Primary Schools Actual expenditure 65.120,736
453.855Secondary Schools Actual Expenditure

Tertiary lnstitutions Actual Expenditure

Total 6s.584.591

35

Communication, supplies and services

Training expenses

Other operati ng expenses
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14. Other Grants and transfers Actual expenditure

15. Depreciation and Amortization Expenses

45.526,964

Bursary - tertiary institutions 5,000,000

Bursary - special schools

Bursary - Education Support programmes 2.500.000

Social Security proSrammes (SHIF)

Climate change mitigation projects 1,864,321

Emergenry projects Actual Expendit,re

Roads projects

Others specify-Aldai N6-CDF office 2.710

Sports 277.800

Total 69,685,894

Property Plant and Equipment

lntangible Assets

Total

Construction/ renovation/ Actual expenditure
Digital Hub utility costs Water, Electricity,

Maintenance of ICT equipment

Maintenance of building

Others kpecify)
Total

36

,r

16. Digital Hubs Expenses

Bursary - secondary schools

Security projects Actual Expenditure

14.514.O99
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17. GalVloss on Sale of fusets

(Provide brief expla
18. lmpairment Loss

nation on gains on sale of fixed assets)

(Provide briefexplanation on assets impairment los)
19. Cash and Cash Equivatents

reconciled PMC bank bala

lnta ible Assets
otal GaiVloss on Sale of Assets

Pro rt P na t EndPe v u nme tq P

lntangible Assets

(nclude linancB tha impaired)t rea
I lmpairment LossTota

(c nce)aB nk nttAccou a5h B Baook Bank la
Name Of Bank, Account No.
account)

(Operations
122,O48.979 88.142.855.32

tiont account pending closure (lndicate
name & account no,

Opera

)
Na of k. No (Depositme Ban
accoun

Na Ba k. No (PMC ,' accou ame o'f n n s4.700.429 16.3il.899.9s
Total 176,749,408 l04.,4s4,7ss
Cash Balances

Location I

Location 2

Other Locations (Spcifo)
Total

[Provide Cash Coun Certifica tet EachJt for
(Provide a schedule of all nces as at the end of the period)

. Plant and

a

instruments

account

account
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(Entity to ttate the expected crdit lott
also disclose how ECL was arrived at in

rctes for various categoriet of its receivables. The entity thould
line with provisions of IPSAS 41.)

Ageing Analysis for Receivables

Total recefuables

debtors (her excha

airment allowanceLess: im

otal receivables

a. Current receivables

b. Non-currentreceivables

otal Recefuables a+b)

Current FY
96 ofthe

total
Openlng
Balance

% ofth€
total

Less than I year 58.414.O52 too% o/o

Between l- 2 yeart o/o o/o

Between 2-3 years oh 96

Over 3 years o/o o/o

Total (a+b) 58.414.O52 I OOo/o

38

20. Receivables from Exchange Transactions

o/o



N atio n a I G over nme nt C o nstitu e n c ie s D ev e b p me nt Fu nd ( N G C D F)
Aldal Consdtuency
,4nnuol Report and Financ ial Statements The Yeor Ended June 3for 0, 2025

21. Recelvables from Non-Exchange Transactlons

22. Prepayments

Transfers from NGCDFB 58,414,O52 87.378.262
Outstandi tm rest
Total

58,414,Os2 87,378,262

id RentP

aid lnsura nce

id Electrici CostsP

otal

39
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23. Property, Plant and Equipment

Depreciation Rate lo"/"

Cost Ifu
hs

Ks hs

0.25 2O/"

Ksh s Kshs

30.00%

Kshsh-shs Kshs Kshs
Ks
hs

Opening Bal as l't July 2024

Additions

Disposals

Transfer/Adjustments

tu At 3fth Sep/Dec/lllar/Jun
2025
Depreciation And I mpairment
Opening bal accumulated
:!4ryci4t1q4 lst July 2024

Depreciation

Disposals

lmparrment

Transfer/Adjustment

As At 3ft hSep/Dec/Ma r/Jun
2025

Net Book Values

Opening Bal as at lr July 2024

As At 30e June 2(D5

II

IIII IT

IIII II

40
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Valuation

Land and buildings/ Equipment (be specific) were valued by in line with the National Assets
and Liabilities Management Policy and 6uidelines (lssued 3oth June 2o2o).These amounts were
adopted on xxx.

22 b) Property, plant and Equipment at Cost

lf the freehold land. buildings and other assets were stated on the historical cost basis the
amounts would be as follows:

Property plant and Equipment includes the following assets that are fully depreciated:

Land

Buildings 7.995.659 7.995.6s9
Plant And Machinery 6,594.257 6.594.2s7
Motor Vehicles, lncluding
Motor cles

Computers And Related Equipment
Office Equipment, Furniture, And
Fifti s

534.250 534.250

ICT Equipment, Software and
Other ICT Assets 387.700

Total r5,5il,855 15,sil,865

Plant and Machinery
Motor Vehicles including Motorcycles
Computers and Related Equipment

Office Equipment. Furniture and Fitti n8s

Total

4t

387.700
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24. lntangible Assets

25. Right-of use assets

Cost

nt balance at l,tJul 2025

ditions
Dis sal

At end of the 2025
ortization and lm lrment

nnt of thet r
Amortization

end ofthe r
lm airment loss

r
BV at Jul f 2424
BV at June 3Os. 2025

Cost

As at I July 2024
Additions
As at 30 Sept/Dec/
MarcVJune 2025

Accumulated Depreciation

As at I July 2024
Charge for the year
As at 30 Sept/DecJ
March/)une 2025

Carrying Amount
As at 30 Sept/Dec/
MarcVJune 2025

42

At end of the
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26.Trade and Other payabtes

The Yeor Ended June 3Statemenls for 0, 2025

96 of
the

Total
o/o

o/o

o/o

o/o

Trade payables

Employee payables 1.104.424.50
Other payables

other bles

Total trade and
t,\u,424.50

Agln6 analysis:

ffrade and other
payables)

2024/20.2s 96 of the Total
lst

July
2024

Under one year 58.414.O52 lOOo/o
I -2 years o/o

2-3 years o/o

Over 3 years o/o

Tota I (tie to above
total) 58.414.052 lOOo/o

43
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2 7. Third-Party deposits

Retention as at I't July (A)

Retention held during the year (B)

Retention paid during the Year (C)

Closing R€tention as at 3Oh June D= A+B-C

Retentions aging analysis.

(The total above should be equal to the closing retention)

28. Lease Liabilities

Less than I year o/o o/o

l-2 years o/o o/o

2-3 years o/o o/o

Over 3 years o/o o/o

Total

Balance at the beginnjng of the year
Discount interest on lease Iiabili

At end ofthe year

44

Paid during the year
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Maturity Analysis

Analysed as:

29. Gratuity Provision

Financial Statements for The Yeor Ended June 30, 2025

ear I

ear .)

ear 3

ear 4

ear 5 and onwards
Less: unearned lnterest

u rrent

on- Current
otal

1.233.O78
Cratuity held duri riod (B)the 649.983 1.233,O77
Gratuity paid duri the period (C) 1,518.655

264,39s 1,233,O77

45

nni of the (A)6ratuity at the

Total atasGratuity provision 30rh Juneperiod
D2025
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30. Cash Generated from Operations

(The total of thls statement should tle to the cath flow sectlon on net cash flows from/ used
ln operatlon)

Surplus for the period before tax 43.194.740
Adjusted for:
Depreciation

Non-cash grants received

Contributed assets

lmpairment

Gains and losses on disposal of assets

Contribution to provisions

Contribution to impairment allowance

Working capital adjustments

Changes in inventory
Changes in receivables (28.964.21O)

Changes in deferred income

Changes in Third party deposits 968.582
Cha es in gratuity provision (1.1O4.425)

Changes in payments received in advance

Net cash flow from operating aaivities 72,294.653

46

31. Flnanclal RIsk Management

The Entity's activities expose it to a variety of financial risks including credit and liquidity risks

and effects of changes in foreign currency. The Entity's overall risk management programme

focuses on unpredictability of changes in the business environment and seeks to minimise the

potential adverse effect of such risks on its performance by setting acceptable levels of risk. The

Entity does not hedge any risks and has in place policies to ensure that credit is only extended

to customers with an established credit history. The Entity's financial risk management

objectives and policies are detailed below:



.4nnuol Report and Flnanclal Stuteme.ntsfor The Year Ended June 30, 2025
i) Credtt rtsk

Financial Risk Management

The carrying amount of financial assets recorded in the financial staternents representing the
Entity's maximum exposure to credit risk without taking account the value of any collateral
obtained is made up as follows:

N atio n a I G over n ne nl C o nstita e nc ies D ev e lo p me nt Fu nd ( N G C D F)Aldal Consdtuency

(NB: The totals column should tie to the individuat elements of credit risk disclosed in theEntity's statement of financial position).

The Entity has exposure to credit risk, which is the risk that a counterparty will be unabte topay amounts in full when due. credit risk arises from cash and cash equivalents. and depositswith banks' as well as trade and other receivables and available-for-sale financial investments.
Management assesses the credit quality of each customer. taking into account its financialposition' past experience and other factors. lndividual risk limits Jre set based on internal orexternal assessment in accordance with limits set by the directors. The amounts presented inthe statement of financial position are net of allowances for doubtful receivables. estimated bythe Entity's manasement based on prior experience and their assessment of the currenteconomic environment.

As at 30h June 2O25

transactions

Receivables from non-
excha nge transactions 58.414.Os2 58.414.052

Bank balances 176,749.408 176,749.408
Total 231,163,460

ceivables from exchange

Receivables from non-
exchange transactions

transactions

Re

58.414.O52 58,414.O52

Bank balances 176.749.408 176.749.408
Total 231,163,460 231,163,460

47

Rece i vaE- f roil-ilEiilf -

231,163,460
tuat 3O June2025
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Financial Risk Management

The customers under the fully performing category are paying their debts as they continue

trading. The credit risk associated with these receivables is minimal and the allowance for

uncollectible amounts that the Entity has recognised in the financial statements is considered

adequate to cover any potentially irrecoverable amounts. The Entity has significant

concentration of credit risk on amounts due from xxx. The board of directors sets the Entity's

credit policies and objectives and lays down parameters within which the various aspects of

credit risk management are operated.

ii) Uquidity risk management

Ultimate responsibility for Iiquidity risk management rests with the Entity's directors, who have

built an appropriate liquidity risk management framework for the management of the Entity's

short, medium and long-term funding and liquidity management requirements. The Entity

manages liquidity risk through continuous monitoring of forecasts and actual cash flows. The

table below represents cash flows payable by the Entity under non-derivative financial liabilities

by their remaining contractual maturities at the reporting date. The amounts disclosed in the

table are the contractual undiscounted cash flows. Balances due within l2 months equal their

carrying balances, as the impact of discounting is not significant.

fu at 3oth June 2025
Trade payables

Current poportion of
borrowings

Provisions

Deferred income

6ratuity Provision 24.396 264,395 2il,396
Total 2&,396 26/.,396 2U,396
tu at 30h June 2025

Trade payables

Current portion of borrowings
Provisions

Deferred income

4tt
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iii) Market risk

The Entityhas put in place an internal audit function to assist it in assessing the risk faced by
the Entity on an ongoing basis. evaluate and test the design and effectiveness of its internal
accounting and operational controls. Market risk is the risk arising from changes in market
prices' such as interest rate. equity prices and foreign exchange rates which will affect the
Entity's income or the value of its holding of financial instruments. The objective of market risk
management is to manage and control market risk exposures within acceptable parameters,
while optimising the return' overall responsibility for managing market risk rests with the Audit
and Risk Management committee. The Entity's Finance Department is responsible for the
development of detailed risk management policies (subject to review and approval by Audit
and Risk Management committee) and for the day-to-day implementation of those policies.
There has been no change to the Entity's exposure to market risks or the way it manages and
measures the risk.

a) Foreign currenry risk

The Entily has transactional currency exposures. Such exposure arises through purchases of
goods and services that are done in currencies other than the local currency. lnvoices
denominated in foreign currencies are paid after 30 days from the date of the invoice and
conversion at the time of payment is done using the prevailing exchange rate. The Entity
manaSes foreign exchange risk form future commercial transactions and recognised assets and
liabilities by projecting for expected sales proceeds and matching the same with expected
Payments' The carrying amount of the Entitylforeign currency denominated monetary assets
and monetary riabirities at the end of the reporting period are as foilows:

Em benefit obli ation 24,395 2U,396 264,396Total 2U.396 264,396 2U,396
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2024/202s

Forelgn curnenqy sensltlvlty analysls

2024/202s

As at 3oth )une 2025

Financial fusets

lnvertments

Cash

Debtors

Total Flnanclal Assets

Flnancial Llabilhles

Trade And Other Payables

Borrowlngs

Total Financial Liabilities

Net Forelgn Currency fuiet/(Uablliry)

As at 30h June 2025

Financial fusets

lnvestments

Cash

Total Financial Asrets

Debtors

Financial Liabilities

Trade And Other Payables

Borrowings

Total Financial Liabilities

Net Forelgn Currency tuseV@ablltty)

50
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Financial Risk Management

The following table demonstrates the effect
on applying the sensitivity for a reasonable

main transaction currencies, with all other
occur if the Kenya Shilling appreciated with

The Year Ended June 30, 2025

on the Entity's statement of comprehensive income
possible change in the exchange rate of the three
varlables held constant. The reverse would also

all other variables held constant.

b) lnterest rate risk

lnterest rate risk is the risk that the Entity's financial condition may be adversely affected as a
result of changes in interest rate levels. The Entity's interest rate risk arises from bank deposits.
This exposes the Entity to cash flow interest rate risk. The interest rate risk exposure arises
mainly from interest rate movements on the Entity,s deposits.

Management of interest rate risk

To manage the interest rate risk,

offer favourable interest rates.

management has endeavoured to bank with institutions that

Sensitivity anaVsis

The Entity analyses its interest rate exposure on a dynamic basis by conducting a sensitivity
analysis' This involves determining the impact on profit or loss of defined rate shifts. The
sensitivity analysis for interest rate risk assumes that all other variables, in particular foreign
exchange rates, remain constant. The analysis has been performed on the same basis as the
prior year' using the end of the year figures, the sensitivity analysis indicates the impact on the
statement of comprehensive income if current floating interest rates increase/decrease by one

2O24nO25

Euro 1Oo/o

USD
1Oo/o

2023/2024

Euro "lOo/o

U5D lOo/o

5l
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Percentage point as a decrease/increase of Kshs xxx (Current FY: Kshs xxx). A rate

increase/decrease of 5olo would result in a decrease/increase in profit before tax of Kshs xxx

(Current FY - Kshs xxx)

Fair value of financi I assets and liabilities

a) Financial instruments measured at fair value.

Determination of fuir value and fair values hierarctry

IPSAS 30 specifies a hierarchy of valuation techniques based on whether the inputs to those

valuation techniques are observable or unobservable. Observable inputs reflect market data

obtained from independent sources: unobservable inputs reflect the Entity? market

assumptions. These two types of inputs have created the following fair value hierarchy:

o Level I - Quoted prices (unadjusted) in active markets for identical assets or liabilities.

This level includes listed equity securities and debt instruments on exchanges.

. Level 2 - lnputs other than quoted prices included within Level I that are observable

for the asset or liability, either directly (that is. as prices) or indirectly (that is, derived

from prices).

o Level 3 - inputs for the asset or liability that are not based on observable market data

(unobservable inputs). This level includes equity investments and debt instruments with

significant unobservable components. This hierarchy requires the use of observable

market data when available. The Entity considers relevant and observable market

prices in its valuations where possible.

The following table shows an analysis of financial and non- financial instruments recorded at

fair value by level of the fair value hierarchy:

As at 3O June 2025

Financlal fusets

Quoted Equity lnvestments

Non- Financial Assets

Investment Property

Land And Buildings

52
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There were no transfers between levels l. 2 and 3 durlng the year. Dlsclosures of fair values of
financial instruments not measured at fair value have not been made because the carrying
amounts are a reasonable approximation of their fair values.
iv) Capital Risk lr4anagement

The objective of the Entity's capital risk management is to safeguard the Entity.s ability to
continue as a going concern. The Entity capital ,tructure comprises of the fofiowi ng funds:

Total

at 30h lune 2024
Financial Assets

oted Equity lnvestments

Non- Flnanclal Assets

lnvestment Property

nd And Buildings

Total

Revaluation Reserve

Retained Earnings

Capital Reserve

Total Funds

Total Borrowings

Less: Cash and Bank Balances

etN xEDebt/ e55c Ca Ah nd Ca Eh u IV a nle 5tq

Gearing

53
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32. Related Party Disclosures

33. Segment lnformatlon

(Where an organisation operates in ditrercnt geognphical regions or in departments, IPSAS 18
on tegmental repoiing rcquires an Entity to present segmental informalion of each geographic
region or department to enable usert understand the Entity's performance and allocation of
resources to differcnt segments)

34. Contingent Arsets and Contingent Uabilities

Co nge nt fusets

(Give detai/s)

Commtttee Members Remuneratlon

ting al lowance of committee Members during the year 1.157.050 1.650.284

nsaction with the NGCDF Board

ransfers from the NGCDF Board during the year 217.378.262 208.554,596
Ia 218,535,3r2 210.2U,880

Contingent furetr
lnsurance Reimbursements
Assets Arisi from Determination Of Court Cases
Reimbursable lndemnities and Guarantees
Receivables From Other Government Entities
Others (5pecify)
Total

l
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Contingent Uabilities

35. Capital Commitments

(NB: CapitaI commitments are commitments to be caried out in the next linancial yea r and
are disclosed in accordance with tpSAS 17. Capitat commitments maybe those that have been
aufhorised by lhe board but at the end of the year had not been contracted or those already
contracted for and ongoing)

36. Events after the Reporting Period

There were no material adjuning and non-adjusting events after the reporting period.

37. Ultimate And Holding Entity

The xxx Constituency is a Fund under The National Treasury and Planning & managed by NG-

CDFB at the National level. and the NG-CDFC at the constituency level. lts ultimate parent is

the Government of Kenya.

38. Currenqy

The financial statements are presented in Kenya Shillings (Kshs) rounded to the nearest lchs.

Conti t Uabilities
Court Case xx a inst the Enti

ontingent Liabilities arising from Contractsc
lncludi PPPs

Others (5 ecl
Total

Authorised for
Authorised and Contracted for
Total
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l8.Annexer
Annex l: Summary of fuset Register

REC,ION

NORTH
RIFT

couN
TY

NAND

CONSTITUE
l.lCY NAME

ALDAI
A55ET NAME
OFFICE DESK UUITH
EXTENSION

CATECORY MME
FURNITURE AND FITTINGS

BARCODE
NUMBER

PURCHASE DATE

14.o1.2009
COST

25.OOO.OO

GENERAT
DESCRIPNO
N

IN USE

PURCH
ASE

YEAR

2009

cDt n2s/o1

NORTH
RIFT

NAND ALDAI
FURNITURE AND FITTINGS cot/125/o2 14.O1.2009 24.0@.OO IN USE 2009

NORTH
RIFT

NAND FOUR DRAWER FIU
CABINET FURNITURE AND FITTIN6S cDFA25n3 14.01.2009 24.Om.OO IN UsE 2009

NORTH
RIFT

NAND ALDAI 4MID BLACK
vlstToRS c HAtR FURNITURE AND FITTIN65

coFA25/O+
07 21.O7.2010 20.ooo.m IN UsE 20lo

NORTH
RIFT

NAND
I

ALDAI

DEsKTOP COMPUTER COMPUTERS cDtA2sns 21.O7.2010 65.0@.@ IN USE 20lo
NORTH
RIFT

NAND ALDAI
UP5 COMPUTER5 cDt n25/11 03.08.201o 13.500.oo IN USE 20lo

NORTH
RIFT

NAND
I

ALDAI HP LASER JET
PRINTER COMPUTERS cDtn25/12 03.08.201o 45.O@.OO IN UsE 20lo

NORTH
RIFT

NAND
I

ALDAI

HP SCANNER COMPUTER.S <oFA25n3 03.08.20r0 l5.o@.oo IN USE 20lo
NORTH
RIFT

NAND ALDAI PHOTOCOPIER
MAC HINE C OM PUTE PJ cotA25n4 03.08.2010 r39.200.00 IN U5E 2010

NORTH
RIFT

NAND
I

ALDAI U/OODEN FILLING
CABINET-2 FURNITURE AND FITTINGS

cDrA2sn5
't6 03.08.20t0 28.Om.OO IN USE 2010

NORTH
RIFT

NAND ALDAI
COMPUTER TABLES.2 FURNITURE AND FITTINCS

cDFn25n7
l8 o3.08.201o l8.ooo.oo IN USE 20to

NORTH
RIFT

NAND
I

ALDAI

TELCOM wlRELESS C OM PUTE R5 <DFA25n1 19.10.2010 6.000.00

NOT IN USE

BUT
SERVICEAELE 20lo

NORTH
RIFT

NAND
I

ALDAI

TELCOM UUIRELESS COMPUTERS cotn25n2 I9.lO.20lO 6,O00.00 2010
NORTH
RIFT

NANO
I

ALDAI
WATER DISPENSER FURNITURE AND FITTIN6S cDFA2523 19.10.201o 19.0@.oo IN UsE 2010

NORTH
RIFT

NAND
I

ALDAI

sAFE(FIRE PROOF) FURNITURE AND FITTING5 cot n25n4 .112010 48,0@.OO

NOT IN UsE
BUT
SERVICEABLE 2014

NORTH
RIFT

NAND ALDAI

CONFERENCE TAB I.f FURNITURE AND FITTINGS coFA2sns 14.o3.2012 32.O00.OO IN USE 2012
NORTH
RIFT

NAND ALDAI

CATELINA CHAIR5.I5 FURNITURE AND FITTIN65
cDtA2sn6-
& 14.O3.2012 6.750.@ IN UsE 2012
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CABINET

ALDAI

I

I Nor rN usE
laur
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Annex 2 -PMC Bank Balances fu At 3Ofr June 2O25

2023-2021
1.167.25

4.763.OO

669.OO

2.635.OO

PITC Account numberBank
Kaptumek Primary School KCB SEREM 1321o54246 9.93525
Kapkitony Primary School KCB SEREM 1321r 08834 4.637.OO

Enego Primary School KCB SEREM 1321109342 543.OO

Toretmoi Primary School

Manman Primary School

KCB SEREM

KCB SEREM

257.@

212.579.OO

Kosiage Primary School KCB SEREM 1321141408 12.528.OO

Chepturer Primary School KCB SEREM 1321155956 402.4O
Kirongoi Primary School KCB sER.EM 1321203853

Kapsamoch Primary School
I

KCB SEREM 1321265913 r.184.00
Mugundoi Primary School KCB SEREM 1321284403 1.317.00
Kiptaruswo Primary School KCB sEREM 1321340001

KCB SEREM t321340109 60.807.00
Kapsoiyo Primary School KCB SEREM 1321397631 1.234.OO

Bonjoge Primary School lKCB SER,EM 1321422954 539.00
Kipkuti Primary School KCB SEREM 1321923953 41.519.00
Mugen Primary School

Ack Chrkt The King Kiplengwai Primary School

KCB SEREM 1321155611

KCB SEREM 1321072309 3.895.00
Chemogong Primary khool IKCB SEREM 1321423012 5.778.OO
Chepsis Primary School KCB SEREM 1321423209 3.298.OO

Simatwet Primary School KCB SEREM 1321231660 2.619.O0
Koimet Primary School KCB sER.EM 1321285280 3.982.OO
Kaborogin Primary School KCB SEREM 1321284721 130.622.@
Kapsamut Primary School KCB SEREM 1320983421 2.923.632.45

212.579.OO

12.654.OO

14.528.OO

157.354.OO

1.3ro.00

1.695.00

36.275.OO

2.332.OO

1.360.00

9t7.OO

884.OO

447.951.@

447.951.OO

446.886.OO

448.976.OO

448,976.OO

448.975.OO

447.950.OO

58

143,624.30

1321112529

tzxqitg

157.354.OO

&9.OO
Chebugundi Primary School



bengonAc k eKap nP ma ch5 oolry KCB SEREM 132t2uo43 139.007.50N ra Pyr atmny 5c hoolry KCB sER,EM t321o71833 8.747.527 .OOeT re a Ko nP marongoi 5ch oolry
5 Ma Ko ory' Prro ma 5cn8 hoolry

KCB SEREM

KCB SEREM
132n40746

t321340133 3.794.O53.50RYRAMKI U K PR MA cs HooL KCB SEREM
t.335.50c H PE NKU PR MA R c5 ooH L KCB SEREM 1162373482 2.486.OOP R MAR

KCB SEREM 1202443079 2.837.OOPKA N DE ER PM MARI R sc HooL KCB SEREM 1157943225 5.456.OOPKA KE B EN P MARI R sc H Loo KCB SEREM 1294246038 2.336.00KAPKEN DU rYu?o RIP MA R scHOO L KCB SEREM 1292373962 3.878.OOKA P KO P R MA R 5 Hc Loo KCB 5EREM 1212953517 6.945.O0PKA KONGA PR MA R 5 Hoo L KCB SEREM 12676814n 57,839.O0PKA 5AM UT P R MAR cs HooL KCB NANDIHILLS 1198222859 12.327.OOST MA RYS KON RC-'O Po R MA R sc HooL KCB SEREM 116735t835 1.099.O0PSKA IYo o P R MARY 5C KCB KAPSABET 1209852829 1.020.50UUAPCKI RHO RP MA R c5 HooL KCB MBALE 1128270838
376.OOK P KEG EN PDA R RMA s Hc ooL KCB SEREM 1183879407 1.242.OOWAK LENP 6 RP MAR cs Hoo L KCB SEREM 1256879959 3.248.OOKOS G PE R RMA sc HooL KCB SEREM 1154367436 99.00MU NGA Ct P P MAR c5 ooH L KCB SEREM 1260176037 942.OOKP UT P R RMA 5C HooL KCB NANDIHILLS 1202339549 26t.ooNWAs 6 P R RMA 5 Hc Loo KCB 5EREM 1154158780 277.OOETPST R5E H PE NKO NYGO RP MA R Cs HooL KCB SEREM 1238996639 t.345.00TST E RESA KO RO NGO P RI MA R H5C Loo KCB SEREM 1197781110RYKIMAREN PR MA c5 HOO L KCB SEREM 1183522665 132.845.50KEB RU o P R RMA s Hc Loo KCB NANDIHILLS 1295141639 1.726.OOKITA PKO P R RMA 5c HooL KCB KAPSABET I153813130LEB E EL PN R MAR 5c H Loo KCB SEREM 1179546423

885.OOUI PRIMARY SCHOOLSAMIT
NATIONAL KAPSABET 1.02406E+12 4.538.00Tendwo prima ry chool
KCB SEREM 1331408059 372.743.OOChebara rma school KCB SEREM 1335431144 153.00

Notionol Government Constituencies Development Fund (NGCDF)Aldai Constituency
Annaal Report and Financial Stutemen8lot The year Ended June 30, 2025

284.632.60

3,997.951.oo

2.998.976.OO

3.000.ooo.00

1,461.50

2.486.OO

2.837.OO

5.456.OO

2,336.OO

3.878.O0

6.945.OO

58.09l.OO

12,327.OO

1.099.OO

1.14t.25

376.OO

1.242.@

3.248.OO

99.00

942.OO

26t.Oo

277.@
t.345.00

824.OO

132,971.50

1,726.@

487.OO

885.00

59

4.538.OO

5t

471,876.60

1255689633

6AMBOGI SCHOOL

HOOL

KI

824.OO

487.OO
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emwon Prima school KCB SER.EM 1335474994 3.175.00
koi Prima school KCB SER.EM l3 3 543 8r 06-T 9.801.00

Kaboi Prima school KCB 5EREM 1335431128 2.177.@
schoolKa keben Prima KCB sER.EM 1335526587 74.277.@

KCB SEREM 1335438017 46.124.OO
Kesogon primary school KCB SER.EM 1335467289 1.294.6
Koyo Secondary School KCB sER,EM 1324651741 150.384.OO
KAPKERUCE SECON DARY 5C HOOL KCB SER.EM 1173338756 2.452.OO
ALDAI BOYS HI6H SCHOOL KCB SER.EM 1172966850 19.790-oo
ALDAI GIRLS SECONDARY SCHOOL KCB SEREM 1233792709 547.8a6.O5
DR. SALLY KO56EI SECONDARY SCHOOL NATIONAL KAPSABET 1025060000000 933.OO
IBANJA SECONDARY SCHOOL KCB SEREM 1166543250 689.00
KAMARICH SECONDARY SCHOOL NATIONAL KAPSABET o1o24055719102
KIMOLWO SECONDARY SCHOOL KCB SEREM 1283019884 2.427.@
MOGOIYWO SECONDARY SCHOOL KCB SEREM 1167956532 1.738.00
NDURIO SECONDARY sCHOOL NATIONAL KAPSABET 1025050000000 7.440.OO
KIPTULUS SECONDARY 5CHOOL.4 5I KSIK KCB IqPSABET 1178333280 lr.l5t.00
KOYO SECONDARY SCHOOL KCB sER,EM 117 91127 84 5.208.OO
KAPTUMEK SECONDARY sCHOOL KCB SER.EM 1105802632 5.997.OO
AIC CHEPKEBUGE SECONDARY sCHOOL KCB SEREM 1290837406 883-00
NANDI SOUTH DIVISION HEADQUARTERS KCB sER,EM 1275518931I 1.483-OO
Nandi South Division Headquarters KCB sER.EM 1324734994 385.OO
Banja Primary School KCB SEREM 1313838152 6t4.OO

ekwen rima schoolKi KCB sER.EM 1331871522 2.539.@
Manman seconda school KCB 5EREM 1334593248 603.00
Musala nma school KCB SEREM 1330511824 15.721.1O

lei Cirls Seconda schoolKa KCB SER,EM u24372261 25.871.OO
Moro 'iot nma school KCB SEREM 1331871425I l3.oo
Kamarich nma rchool KCB SEREM 13322A4108 697.OO
Kitaor nma school KCB SEREM 1281540755 33.OO
St.Pantheleimon ke nma school KCB SEREM t3?3019696 85.OO

613.495.OO

2.452.OO

19.790.O0

548.515.O5

933.00

689.00

78.783.@
2.427.OO

1.738.OO

7.440.OO

r t.151.00

5.208.00

5.997.OO

r,483.00

3 85.O0

2.0t8.oo

24.231.OO

60

Samoget Primary School

78,668.75

883.00
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5.465.50

717.565.@

ch rma schoolku
KCB SEREM 1321582379 4.660.50Amkiruk schoolnma
KCB SEREM 1334241589 I.683.OOKoibarak nma school KCB SEREM 1332769985

222.OOJOO irls seconda schoolKa
KCB SEREM 1333927665

1o4.664.AOschoolKa ma KCB 5EREM 1334077738 1.303.00ma schoolKa
KCB SEREM 1333078498

l64.OOletito schoolma
KCB SEREM 1335404643 76.440.ooNandi sotrth DCC;5 office KCB SEREM 1339170566 147,4c3.ooAldai Constitu rts Prosen KCB SEREM

t321761740primary schoolKoimet
KCB SEREM 1337600938

1.050,524.OOPrinra ry schoolBonjoge
KCB SEREM 1337392ss3 1.050,624.00magap primary schoolKa
KCB SEREM 1337745413 t.050,524.00

1337698083

Chepkebuge primary school

Kipchekwen ma schpri oory
KCB SEREM

KCB SEREM 1337686132
1.O50.624.OO

l.05l.&9.O0primary schoolKaborouro
KCB SEREM 1337882542

1,o50,624.OOmarini primary schoolKa
KCB SEREM 1337883417 1.O50,624.OO

1337875953Kaborogi n primary school

Cheps is primary school
KCB SER.EM

KCB SEREM 1337883344
1.o50.624.OO

t.050.498.00primary school
KCB 5EREM 1337745251

1.O50.624.OOrtwa i primary schoolSigl
KCB SEREM 1337874760

1.o50.624.OOel primary rchoolKapkol
KCB SEREM

1,O50,624.OOruswo primary schoolKipta
KCB SEREM 1337432881 1,O50,624.OOiot primary schoolMorong'
KCB SEREM 1331871425 1.050,624.00orori primary schoolKipsi
KCB SEREM 13374329n 1.o50,624.OOto primary schoolKipleti
KCB SEREM 1338347209 1.050,584.00primary schoolKqyo
KCB SEREM 1337237256 1.050.624.00primary schoollbo€
KCB SEREM 1337883522 1.050.498.O0sartuk primary schoolKip
KCB SEREM 1337698091 1.050.624.00psengere primary schoolKa
KCB SEREM t331009315 1.051.549.OO

6l

Chepsioch

L
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Kapkerer primary school 1337422282 I.O50.624.00
Mogoilnuo primary school KCB SEREM 1337932159 I.O50,524.00
5t. John The Baptist primary school KCB SEREM 1339310864 r.o50.624.00
Kapko primary school KCB SEREM 1337488690 1.o50.624.00
Kereri primary school KCB sER,EM 1338951629 1.050.624.00
Koibarak primary school KCB SEREM 1332769985 I.O5l.649.OO
Tungururwo Primary school KCB SEREM I.O50.624.00
Legemet primary school KCB SEREM

1337601012

1338961683 1.o50.624.00

Bonjoge Forest Aldai Enviroment Prcject KCB SEREM 1,624.456.OO

Aldai NG-CDF Office KCB SER.EM 4,497290.OO
Aldai Constituency Sports Proiect KCB SEREM 439.765.OO

KCB SEREM ro.149.00

TOTALS .95

62

KCB SEREM

Aldai Strategic Plan

54.7@.429.20
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Annex 3: progress On Foltow Up of Audhor Recommendations

n:JiHH'HJ;,"HilIU:1'ffi['fi: ll,f externarauditor. rnanagement comments provided to rhe audiror, and

63

AldaiN6 CDF
FY/2022/23/t

TI

fi

na ucc ra n the n na ccy a st temen 5-t ht ste tementsfo rece st a mep nt5 onpa
T et 5 of na cn a eTh ftna nc astateme tn s re efl ct VE oc mm tt exee n5e5 st taPe mee tn 5 we reamou n 6 07 I0 5I o h te eh ast et nme ot cf ash c r edrectfl reow fl nt am Uo tn

Not
Resolved

30h December
2025

AldaiNG CDF
FY/2022/23/2 Not

Resolved
3Oth December
202s

AldaiNG CDF
FY/2022/23/3

fi

fic

fo

nU us edrt PMp BCpo na k nnex 5 ot
ht e n na c a ast et me tn attre ec t m 5c ba nkp

ba nce fo hKs 5 3 3 7 he d n 45 ba nk The PMC ba nkca ncou 5t ma n at ned n ra o 5u omc me arcl ba na ce we reba n hks roweve the ca ba t.t\n ro d de a erPreco cn at no ast temen st na )
LI the ec ft e of onba nk ba a nce of th 4e 3 ba nk acc uo tn 5 we re notro ded r ua d t

rfo
fi

dget

B ud eta c uFo tn ro dnI ary nd r nma ce-pe sa a st ta eme tnryfo a ro n dta o 5 ubP ren rseP fl mep ect ntan rece ts ub et naP ddg
cta o on n co rof tm ehra t VE rdboaba s smPa of Ks h 95 993 6 a6 nd

Ksh 64 43 9 244 rewerefl a etect ud nrito u dn ertu ndn8 fo IhKsn8
9694 0 74 f t ht eh bue c o us re fs ml ra heL fu n 5dv s tn hKsPe062 35 08 6 ht ea n fi nnast cta c aaua8 rece t os f Ksh 64 34 9P 442

Fr u nd5

Not
Resolved

30th December
2025

Refermce No.
on the
external audlt
Report

Statur:
(Resolved,/
Not
ResoW)

Timeframe:
(Put a date
when you
expst tle
issue to be

lssue / Obervations from Audhor Management
commentr

a
nd

comparati
nti Ksh

9.

Balances-a

la I

shbooks
li
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resulting under expenditure of Ksh 2,385,636 of the
actual receipts

and the
balancing was
done.

were released
from the board

Aldai NC CDF
FY/2022/23/4

Unresolved prior years audit rnatters-ln the
audit of previous years severa I issues were
raised under the report on financial statements
and report on lawfulness and effectiveness in
use of public resources, however management
has not resolved the issues

have been
resolved

All the previous
audit matters Not

Resolved
3Oth December
2025

Not
Resolved

3O'h December
2025

Failure to Provide for Service 6ratuit
The statement of receipts and payments reflects
compensation of employees amount of
Kshs.3.72l,54l as disclosed in Note 4 to the financial
staternents. However, the balance of
khs.3.721.541 does not include service gratuity. This
was contrary to Public Sector Accounting Standards
Board reporting template and the National
6overnment
Constituency Developrnent Fund Board circular of 26
August; 2021 which requires National Governrnent
Constituencies Development Fund Committees to
ensure that the

The
management
has hence
corrected the
oversight and
service gratuitiy
provision has

been set aside
and even paid
the employees
whose contracts
expired as per

Not
Resolved

30th December
202s

64

Reference No.
on the
external ardh
Report

Status:
(Retoltd/
Not
Retohd)

fimefrarne:
(htt a &te
when you
ex4ct tle
lssue to b
retohd)

lssue / Observations from Auditor Management
commentt
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65

ln- the circumstances. the accuracy and completeness
of compensation of employees 

' '.r'---
amount of khs.3,721,541 could not be confirmed.

ity
fo

fu dn 5 set sa de for ht e fi an nc a r re adye au et oteq
fu sett e sev rvi ec r ta uI

tte t t eme tn 5 r the xe st a dn new emn8 u tp oyees Pth ee dn of the r re t VE co tsPec ctra 5

attached
documents

reflected payments in the cash book not

The
marnagement
has taken action
on the
unpresented
cheques relating
to 2021 and
2022 as for
Kipsiorori
primary of Kshs
600,000 and
Kaptendon

heouescOutrtLons andi
The statement of assets and liabilities reflects cash and
cash equivalents balance of Kshs.88,142,855 as
disclosed in Note llA to the financial statements. The
respective bank reconc iliation statement for)une.2024

in bank statement amountiyet recorded ng to
Kshs.6,435 .262. However. there were u npresented
cheques relating to the financial

nma of kshs

2021 2022

2024

fo fo

ra 5 tta dye moa nu t tn8
hKs 2s 000 h ch h000 d tno nbee re n5e edt ndp

het fore stre a e 5 3t 0 J nu e sa me
ah d n t nbee reve r5ed tn eh ac hs book uF hrt re on

n trma on wa s ro ded r a t rev ew 5how

Not
Resolved

30rh December
202s

Reference No.
on the
external audit
Report

Status:
(Raold,/
Not
Retohd)

Timefrarne:
(htt a date
when you
exw ilE
issue to b

lssue / Observations from Auditor Management
commentt

were The

udi
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the dates when the remaining cheques arnounting to
khs-4.335,262 were subsequently cleared in the bank.
ln the circumstaces, the accuracy of cash and cash
equirialents balance Of
12shs.88.I42,855 could not be confirmed.

8OO,O00 was
meant for
purchase of land
and for ACK
lbanja of kshs

700.000 was
for construction
of a classroom
but due to
community
wrangles it
remained
u ncleared.
For the
remaining
cheques of khs
4,335,252. the
office had no
control over
them as thqy
were already
dispatched to
the beneficiaries
who present
them to the

66

Reference No.
on the
external autdh
Report

i Status:
l

t (Rsold/
I Not
I

l Resold)

Timefrarne:
(Put a &te
when you
ex4ct tle
issue to be
tuolved)

lsnre / Observations frorn Auditor Management
comments
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bank at their
convinience.
Attached
however is bank
statement and
subsequent
reconcilliation
to show when
they cleared.

Note 19.4 and Annex 5 to the financial staternents
reflects PMC accounts balance of Kshs.|3.264.929 in
respect of seventy (70) bank accounts in local
commercial banks which had not been utilized as at
the end of the financial year under revier,,.r. Horryever.
cashbooks, certificates of bank balance, bank
reconciliation statements. bank staterrents
and board of survey reports for the seventy (-/O) bank
accounts were not provided for
audit review.

Attached herein
are bank
statements for
the 70 bank
accounts.
An error of
repetition
however
occurred and
correction has
been identified

MC)Committee (PManaqementUnsupported Pro iect
Bank Balances

ln the circumstances. the accura and eness

Not
Resolved

30th December
202s

67

Reference No.
on the
extemal audh
Report

5tatus:
(Resolved/
Not
Resolvd)

Timefranre:
(ktta &te
what you
ex4ct tlp
issue to b
rcsold)

lssue / Observations from Audilor Management
commentr
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of PMC accOunts balance of
khs.13,264,929 could not be confirrned.

and corrected
effectively.

The approval
by the board
was received
towards closure
of financial year
and others after
closure of
financial year
hence
underfunding of
the stated
amount.
(Attached are

Budget Control and Performance.
The sumnnry staternent of appropriation reflects final
receipts budget and actual on
comparable basis amounts of
Kshs.298. 870,496.and Kshs.2 I 0,940.2 3 3 respectively
resulting to an under-funding of Kshs.87.93o,253 or
29o/o of the budget. Similarly, the Fund spent an
amount of Kshs. 122,797,378 against actual receipts
of khs.21O,94O.233
resulting to an under-absorption of
Kshs.88,142.855 or 42o/o ofthe actual receipts.
The underfunding and under-absorption affected the
planned activities and may have impacted negatively
on service delivery to the public.
My opinion is not modified in respect of this matter.

Emphasis of Matter

Not
Resolved

3Oth December
2025

68

Reference No.
on the
external audlt
Report

Statur:

Retohd/
Not
Retoftd)

Timefrane:
(tut a date
wlrcn 1au
exBct tle
issue to be
resohd)

lsrue / Observations from Audhor Management
commentt
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Ishs.l 6.000.000 were ongoing.
ln the circumstances, the public did not receive value
for money from the incomplete
projects.

3

I

Note 19.3 and Annex 3 to the financial statements
reflects unutilized fund balance of
Kshs.97.345.810 and Kshs.l76,073,ll7 for the
financial years 2022/2023 and
2O2y2U34 respectively. However, there was no
explanation under Annex 3 - on why the funds were
not utilized and the reasons for delays in utilization by
the Fund. This was contrary to Regulation ll(l)0 of
the National 6overnment Constituencies
Development
Fund Regulations, 2016 which states that the
functions of a Constituency Committee shall be to
ensure that all projects receive adequate funding and
are completed within three years.
ln the circumstances, Management was in breach of
the law.

Basis for Conclusion

Unutili Funds

lvlanagement
willgoing
forward ensure
prompt
utilization of
funds once
funrCs are
disbursed by the
board.

Not
Resolved

3Oth December
2025
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ll

t

M/^m, W {rwL;Name
Fund Account Manager.

diligence on this matter leading it to incur unnecessary
exPen5e5.

The audit was conducted in accordance with
ISSAI 30oo and lSSAl 4@0. The standards require
that I comply with ethical requirements and plan and
perform the audit to obtain assurance about whether
the activities. financial transactions and information
reflected in
the financial staternents comply in all material
respects, with the authorities that govern them. I

believe that the audit evidence I have obtained is
sufficient and appropriate to conclusion.
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