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KEI' SCI IOOI. l\ ljoRlt,\r'loN Al( D iuANAGtltl HYr

ST. GEORGES GIRT.S' SCIIOOL

(e) Brc[round informrtion

The school is domiciled in Kenla and is operations are governed under the Basic Educatton

Act,2013. It is located in Ursin Gishu County, Kepserct SuFCouoty'

The school was registered in Feb(13)2018 under rcgistration number 27S3fiX)523 and is

currentty categorized as a County Scbool cstablishc4 owncd or operaled by the Govemment'

The school is a boarding school and has 3?6 numbcrs of studcnts as at 306 Juoe 2023'

It has2 srreams and 19 tcackrs of which ? teachers are employed by the School Board of

Managemcnt

(b) School Board of [Iensgement - Board lllembers

The School Board of Management established under section 55 of rhe Basic Education Act'

2013; is composed of ttre following member.

2

J
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t6
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Date of aPpointmeotDesignetion
2A6D022ChairmanProf Daniel Tarus
2?J6no22Vice ChairMrs. Francisca Boen
2U6DO22Secretary - PrinciPalMrs Susan Too
221612022Deputy PrincipalkrvooheCIZ pkMrs pporah{

Member -Parent RePMr.Philip Belio

Mr. Elijah MaiYo
2A6D0?2Member - Rep ParentsMs.t eah Barusei7
2U6t202?Member - Rep ParentsMr. Joshua Ochieng8
22t6t2022Member - RePParensMr. John Kirongo9
22t6t2022Member - Special InterestMr. Felix Yegol0
2A6DO22Member - Rep CEBMr.Jonathan MisoiII
2?J612022Member - Rep Special NeedsMrs. Beatrice Koecht2
2A6n022Member - Rep SPonsorMs.Gcorglna Bort3
2U6t2022Member- Rep SponsorMrs. Rose Naibeit4
22t6t2022Mr. Solomon Macharia

Member-CooptedEng. Linus Yego
EMemberCo+ptedFR. Leo Fernando

022Ms. Samantha Chepchumbal8

GE cu,ns.onn.,
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KEI, SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the Schoot Board of Manrgement include:

- Promote the best interests ofthe school and ensure its development.

- homote quality education for all pupils in accordance with the standards sct under the Basic

Education Acr, 2013

- Ensure and assure the provision of proper and adequate facilities for the school

- Manage tlre School's affain in accordaoce with rhe rules and regulations goveming

occupational safety and health.

- Advise the County Education Board on the staffitrg necds of the school '

- Determine cases of students' discipline and make reports to the CEB

- Prepare comprchensivc termly rcport on all areas of its mandate and submit the report to CEB

- Administer and manage the resources of thc school

- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the constitution of Kenya, section 8l of the Public Finance Management

Act, 2012 and the Fourth Schedule paragraph 2l and 23 of the Basic Education Act,2013'

the year

Number of
meetings
attended during

DesigoationNames of l\{em bersName of
Committee

Ref

I out of6

Chairman
Secretary
Member

Prof Daniel Tarus
Mrs Susan Too
Mr. Solomon Macharia

Executive
Comminee

I outof6

Chaiman
Secretary
Member
Member
Member

Mm. Rose Naibei
Mr.Julius Ceaser Tanui
Mrs. Francisca Boen
Pastor Joshua Ochieng
Mrs. Zipporah ChePkokwo

Audit Committee2

Chairman
Seoetary
Member
Member
Member
Member

4 out of6

Mr. Felix Yego
Mr. Philip Belio
Mr Elijah Maiyo
Mr. Kirongo John
Eng Linus Yego
Mrs Zipporah Chepkokwo

Finance,
procurement and

general-purPose
Committee

3
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,lDauzl Rcport 2nd Fiozocizl Stztcmcots

(c) Committees of the Board
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(e) Schools contacts
Post Oflice Box:
Mobile Number:
Email:
Website:

33443-30100; Eldoret
07 0313u 55

eldstgeorgesgirls@gnail.com ST.OEORGES GIBLS SCllOO

5

,

(d) School oPeration Management

For the financial year ended 306 June 2023 the school day+o-day management was under the

following persons:

t_Inn-.'F
Ii 17 MAy zozi
P 0. [iur. .r_ -r,)j

ELDOR; f

4

2outof6

Chairman
Sccretary
Member
Member
Member
Member
Member
Member

Mr. I'hilip Belio
MrsZipporah Chepkokwo
Eng Linus Yego
Mr. Jonathan Misoi
Mr Felix Yego
Mr Solomon Macharia
Mrs, Susan Too
S.C.D.E

2outof6

Chairman
SecretarY
Member
Member
Member
Member

Academic
Comminee

Mr. Jonat}an Misoi
Ms. Georgina Bor
Mr. Sila Chepsiet
Ms trah Arusei
Mrs Beatrice Koech
Mrs Zipporah ChePkokwo

4 out of6

Chairman
Secrctary
Member
Member
Member
Member

I

6 Discipline and
wel fare

Comminee

Ref: Des ation Name TSC Number

I Princi I Mrs Susan Too

2 Princi Mrs Zipporah Chepkokwo 349s81

3 Bursar Mr Samuel Bor 23799343
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ST. GEORGES GIRTS SE,CONDARY SCIIOOL
PUBLIC SECONDARY SCIIOOL
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Mn Zipporah ChePkokwo
I\ls Samantha ChePchumba
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KEY SCIIOOL INFORIuATION AND ITtANAcEMENT(Cootinued)

(Q SchoolBankers
Theschool operated 4numb€rs ofbank accounts and I Pay bill number as fotlows

l. Name ofBank:
Branch:
Account Number

3. Name of Bank:
Branch:
Account Number:

4. Name ofBank:
Branch:
Acrcount Number

5. MPESA PayBill No.

(g) IrdePendent Auditors'-' 
Officc of the Auditor General

Anniversary Towers, University Way

P.O. Box 30084

GPO 00100
Nairobi, KenYa

KCB/School Fund Account
Eldoret
t 210230135

National Banlc/Tuition Account
Eldorct
010251234779900

National BanVOPeration Account

Eldoret
01025123477901

National Bankfl nfrastructure Account

Eldoret
01025123477902

Business Number: 522123

Accodnt Number24926K
Attached t0 bank account
t2ro?l,otls

5
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2. Name of Banli:
Branch:
Account Number:
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l. sUM M..tRl' Rt:poR't' otr ptiRl()Rtrt^NCll Ol.,l'll l.: scll(}()l,
'lhc lirllowing is I suntntury rr:lxrrl ot'thc Jtrlbmruncc of thc school sguinst thc scl

p.rlirnrrunr* t val url ion critcria :

n) i'lnrnclnl llerformencc:
( In,lcr this sc.clion. it n:Uctts thc uclual linlncitl rxrfomrancc trcnd for thc lssl threc years' pe^rlfld

l'cluten t"Jonuaryzoir t.:oiiJu";r6ri;;;d,periodof6monthswhile I"Julv 2021' 30-

run" iozz -J i;iJy zoizi, milir". zbii .;;; thc pcriod of l2 months is summarized as

lblloun:

Trcnd Over thc Last Th rec Ycars
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2,000,ofi,.00

0.00
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(6,000p00.001

lSchoolFund Account

I Op€ratlons Aeou nt
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FOR TIIBF run snntosoN O

20202021-6months2021no22ACCOIINTS 2022nO23
KshsKshsKshs
57,955.00332,2 83.00I 074,634.50647 886.00School Fund Account

218 79.00t4 323.00731 535.00tions Accounto
I 79.00088154 670.00

309 os6.527 356 6tI.002,958 872.00lnfrastructurc Accounl
01.s2l,l2l7 193 2t.002.003 tt3.6I'IOlAL

I 043 t71.52I 722.529.003 6527 9s.Increase/Decrerscr
Er
aE
RtrilIE

tlMllEtlllll
IEEF@

I,'Jllilttlllr@I

Et008 iI

GE con,s.ur,.,..
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The surpl us for the year ended 30rh June 2022 dcrnayifiom Kshs 7,193,321.0o to Kshs.

3'216,482.00. This was due to inflation and change of tcrm dates. Also disbursement of FDSE

funds was irregular and effects ofCovid-19 were still affecting normal operations.

,The delicit for the year ended 30th June 2023 increased by Kshs" 6,527,295.67 from a surplus of
Kshs 3116,482.00 previous year.

Trcnd Ovcr the Last Th ree Years

7

CAPITATION GRANTS FROM TIIE [TINISTRY OF EDUCATION FORTHE LASTTIIR.EE YEARS

ACCOUNTS 2021n022 2021{months 2020

KSIIS KSHS KSIIS KSIIS
I Opcrations Account 3,919,334.68 3,505,431.90 1,691,518.00 t2310,525 00

Tuition Account I,205,930.00 I,468,837.60 338,820.00 239,500.00

Total 5,t23264.6E 4974269lO 2,030,6t8.00 r2550,(n5.00

r50995.18I ncrcasc/Dcc rcasc 2,943,65150 (8,1073(x.00) 10,137,922.00

No of Studenls 376 290 280 t99
Rrtio of Crpitation
pcr !ludena l:13,631 l:l7,la1 lz7)52 l:27241

I

t a,ooo,ooo.o0

t 2,0o0,000.oo

10,0 00,000.o0

6,000,0 00.00

6,OOO,OO0.O0

rpoo,ooo.oo
2poo,oo0ro

o.o0

lOpcr.tionsAccounl
ITuitio n Account

:r'
.,tS'

ao' ,ts'
OdP -^--"c
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I hc c.;rlrlror grent for thc finarrirl yan 2022 *as Ksls'1.97'1269.50 rs comturcrl ttt

Xrtrr Z.OfO.OtCfi) rn rhc fimrcd yan 2021rcpcsciling m i'trcer of lishs 2.9{1,6!l t0 T}E

ncl lncr!.rc rs mrlnly rttribulcrt ty-Oc ai*Ursclncnt of cafUtion for tctm 2 2020 ud tcrm -1

l0l(t <mlv

'lhc rrrl cqxtr0on grrnts for thc finarrrrl lf,lt 2023 ras Kshs J.125.26'1 6t es oomFral to
Xshr {.9?1269.J0 rn thc financial ycrrt 2022 rtprcscnting an irrrasc of Kshs 150.995 lt

o \'[tlvll,:11'Ol; (;llo\\'l ll !].. ]:\Pt;]-Dl'r(rR[. Ol".l llt: S('ll(X)1.
2021{monthr :0:02022nO21 202tno22\\() A((Olrr..lS

Krhr Krhr Krh rKrh r

4,tot.52t 00 .1.60I .776 00t2.t80.181 00 I I,?96.69t 00Srlxxrl l:und AccounlI

3.793.5t6 00 | .677. l9t 00 I l.(H:.l16 (x)
-1. t 87.799 651 ( )pcral ron\ Accounl

1.1{{.967.00 I,997.7{8 00 I t{.1 50 00 l.llE.l7e tu1
'I urlron Account

1.65I.t9767 t.66t.t2t 00 5.491,80r mlnfilslruclurc Accounl il .15 t .507 :lu{
2rJ6rJs2J2 2JJ56.t 20.00't otrl I 2,I 59.611 I .(x) teJ?J.6{,tJ0
( t.99t.767.6E) It.06.{J9.m (t7.t tJJt?Jo) (6.UrE.??S.05)
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In thc finaocial year ended 306 June 2022, therc was an increase in cxpenditurc growth' The

financial year covered 12 months compared to fmancial yeu 2021which covered 6 months only'

Enrolment had also gone up and purchases especially food itemi increased significantly and there

were many activities since normalcy had resumed Inflation pushed food pricrs up

The financial year 2023 expenditure reduced due to reduced capitation and it was less by Kshs

1,g91,767.68as compared to financial yeal2022

-_\
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\_4
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Debtors
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Total debtors as at 306 June2023 decreased by'197o/o to Kshs 517,102.00 compared to

Kshs 1,534,989.50 as at the end ofthe financial year 2022.
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a 15 t.627 ()0l)cbtors 35,6, 69s.00517.t()2 W | ,514.969 50
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Treod Over the Last Thrce Years

Creditors
8,(m,ooo.m
7,000,@0.@
6,0oo,0oo.0o
5, OOO,000. O0
4,0@,000.00
3,OOO,000.00
2,OOO,OOO.OO

1,mo,000.m
o.@

rc.reditors

Total creditors as at 3Ot June 2022 increased to Kshs 1,295,366.00 compared to

Kshs 1,2&,995.00 as at the end of the financial yeilz)2l. While total creditors as at 306 June

2023 incrwd by Kshs 2,36l,77E.OO.The main contributors to the increase in total creditors is

delay in release of caPitation.
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lloVEi\t ENl' OF CREDTTORS OF'fl IE SCTIOOL
't 020S\O 2021-6months2021no22ACCOTIN'I' S

KstlsKSllsKSIIS
School l.'u nd

Account KSIIS
7 I l5 869.00

I 281 995.00a Crcditors 3,657, t44.00
7 ll5 .oo8l 995.00l'otal

37 ?90.003 14.O0I nc reasc/I)ecreasc ", I 778.00
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Treod Over the lrst Th ree Yean

2020

KSHS .l

)

{

6/B
0ar

tss
:, ct

27 HAY \uJ

ttc

330 565.00

260 659.00

43 144.00

7,000,000.00

5,000,000.00

5,O00,000.00

a,o00,0oo.o0

I,OO0,OO0.OO

2,O0o.0oo.0o

!.o00.oo0.00

0.o0

r 5 Ghool [uttd Account

r o paratlont Account

!Tul on Account

! lntr.ttruatura Aa(ount

rund'
""i,"""

^o
ao"

rIIIIIrI
l,a rI

fI

sIcf0B6t,s
Eto tc0L

irtl.

2021-6months2021t20221012t2023

KSIISKSIIS
5u 79.00School Fund Account 632 22.005t2 3.00

274 982.00Operations Account 765,56E.68 333.65
Tuition Account 197 784.00s5,741.60

83 70.39324 012.39lnfrastructure Account s,704,EE9.97 6 56r 865.00
7lTotel I I 57397,03E.743.2s 99.257

4E2643 719.00213 56.00 9l 1.86

l2

GE cnn.,s.un,.,.,

ST. GEORGES GIN.IJ SECONDARY SCHOOL
PUBUC SECONDARYSCHOOL
Aaao Rcpon tad Fiaaocizl Sutemeors
Fbr thc run codcd 3AL hac 2O2J

A decrease in cash and cash equivalents of Kshs 213,656.00 was recorded- These

represented 3o/o drop in the cash and cash equivalents .

n0.
.-";,10,

KSIIS

57,578.60

I nc rcas e/Dcc rca s e
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Scction 8 | ( I ) ol' the Public Finarrce Managenrent Act, 201 2requires that, at the end of each financial

1cu, each Public Govenunent School shall prepare financial statements in respect of that school'

Scction 8 I (3 ) requires the linancial statenrents ,o pr.prr"J i" U. i" a form that *TpI* yg
lclcvant accounting standards as prescribed by the Pubiic Sector Accounting Standards Board oI

Kcnya l'rom tinre to tinre.

Schedule 4 (Section 23) olthe Education Act. 2013 requires that the Board of Management of a public

institutiorr ol basic education kecp all proper books and records of accounts of the income'

cxpenditure and assets of the institution.

l'he Board of lr4artagenrent of St. Gcorgcs Girls Secondnry School acceprs responsibility for the

school's financial staternents, rvhic6 have U..n pr.pur.j--o"n tt . iutf,gutit Ueinoa- of Financial

lleporting, using appropriate accounting policies in accordance with International Public Sector

Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair

vierv of the state ofthe school's transactions during the financial year ended 306 June' 2023' and of t\€
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Rl?uttlc of fEtYA

PREAMBLE

I draw your attention to the contents of my report, which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards, and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management, and Governance,
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment, and internal controls, developed and implemented by
those charged with governance for orderly, efficient, and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management, and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report, when read together, constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

Report ofthe Auditor-General on St. Georges Girls Secondary Schoolfor the year ended 30 June, 2023 - Uasin Gishu
Counry'

HEADqUARTERS

Anniversary Towers
Monrovia Street

P,O, Box 3oo84-ooloo
NAIROBI

REPORT OF THE AUDITOR-GENERAL ON ST. GEORGES GTRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE,2023. UASIN GISHU COUNTY

I have audited the accompanying financial statements of St. Georges Girls Secondary
School set out on pages 16 to 36, which comprise of the statement of financial assets



o
and financial liabilities as at 30 June, 2023, and the statement of statement of receipts
and payments, statement of cash flows and statement of comparison of budget and actual
amounts, for the year then ended and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

!naccuracies in the Financial Statements

Review of financial statements submitted for audit revealed the following inaccuracies;

i. The statement of receipts and payments reflects School fund income-parents
contribution and boarding and schoolfund payments amounts of Kshs.12,685,873
and Kshs.15,831,585 as disclosed in Notes 3 and 7 to the financial statements
respectively. However, the statement of cash flows reflects amounts of
Kshs.13,262j42 and Kshs.9,355,972 resulting in unreconciled variances of
Kshs.576,269 and Kshs.6,47 5,613 respectively.

The statement of financial assets and financial liabilities reflects fund balance
brought forward of Kshs.7,012,840. However, recomputation of components
constituting the fund balance in Note 13 to the financial statements resulted in a
balance of Kshs.9,326,696, resulting in a variance of Kshs.2,313,856 which was
not reconciled.

tv The statement of financial assets and liabilities reflects accounts payables balance
of Kshs.3,853,819 as disclosed in Note 12 to the financial statements. The balance
includes trade creditors balance of Kshs.3,657,144 whose aging was not analysed
in the flnancial statements.

Report ofthe Auditor-Generul on St. Georges Girls SecondaD, Schoolfor the year ended 30 June, 2023 - Uasin Gishu
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ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Georges Girls Secondary School at 30 June, 2023
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards, Cash Basis and comply with the
Basic Education Act, 2013, and the Public Finance Managemenl 4ct,2012.

Basis for Qualified Opinion

iii. The statement of financial assets and financial liabilities reflect accounts receivable
balance of Kshs.S17,102. However, Note 11 to the financial statements reflect a
balance of Kshs.1,512,090 resulting in an unreconciled variance of Kshs.994,988.
Further, the balance includes fees in arrears of Kshs.994,988 which had been
outstanding for over one year.

ii



ln the circumstances, the classification, accuracy, completeness, presentation, and
disclosure of balance reflected in the financial statements could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the St. Georges Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.18,469,280 and Kshs.17,618,741 respectively,
resulting in an under-funding of Kshs.850,539 or 5% of the budget. However, the School
spent an amount of Kshs.12,965,509 against actual receipts amounting to
Kshs.17,953,538, resulting in under-expenditure of Kshs.4,988,029 or 28% of the actual
receipts. Further review of the statement of budgeted versus actual expenditure revealed
inconsistencies between the amounts reported and the school's approved budget. The
statement reflects final receipts budgeted at Kshs.18,469,280, while the school's
approved budget indicates Kshs.17,855,040, resulting in an unexplained variance of
Kshs.614,240.

The under-funding and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effects of the matter
described in the Basis for Qualified Opinion, I have determined that there are no other
key audit matters to communicate in my report.

Other lnformation

Management is responsible for the Other lnformation set out on page iii to xiii which
comprise of Acronyms and Definition of Key Terms, Key School lnformation and
Management, Summary Report of Performance of the School and Statement of School
Management Responsibility. The Other lnformation does not include the financial
statements and my audit report thereon.

Report ofthe Auditor-General on St. Georges Girls Secondary Schoolfor the year ended 30 June, 2023 - Uasin Gishu
County
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ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Failure to Prepare School lmprovement Plan

During the period under review, the School did not have an approved School
lmprovement Plan. This was contrary to Section 2.2 of the Ministry of Education
Operation Manual for Utilization of Learner Capitation Grant and Other School Funds,
which requires schools to identify in every three-year school improvement planning cycle,
one priority area in each of the four key areas which include curriculum implementation,
foundational literacy and numeracy outcomes, an enabling environment for learning and
parental involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the law.

2. Late to Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.3,919,334 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.848,000 for infrastructure grants, to be transferred to the infrastructure bank account
for the maintenance and improvement of the school's facilities. However, Kshs.848,000
was transferred to the infrastructure account, and was transferred on 15 June, 2023, or 1

month after receipt. This was contrary to the Ministry of Education Circular Ref.
MOE/DSAS/FIN|1711l17 dated 19 August 2021, which directed that infrastructure grants
as well as maintenance and improvement funds should be transferred to the school

Report ofthe Auditor-General on St. Georges Girls Secondary Schoolfor the year ended 30 June, 2023 - Uasin Gishu
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infrastructure account fifteen (15) days upon receipt of the funds in the operations
account.

ln the circumstances, Management was in breach of the law.

3. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects the operations payment amount of
Kshs.1 ,677,195 as disclosed in Note 6 to the financial statements. lncluded in the
expenditure is an amount of Kshs.'110,000 transferred to the Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in the
Government Funding system, and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, Management was in breach of the law.

4. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 28 May, 2024 instead of the statutory deadline of
30 September, 2023. This was contrary to the Ministry of Education Circular
Ref.MOE/DSAS/FIN/17l1/17 dated 19 August, 2021, which stated that the school's
financial statements should be ready by 30 September,2023, or The National Treasury
Circular No 1412020 (Ref: AG/3/4/16 Vol. lV (75) dated 30 June, 2020 in compliance with
Section 81 of the Public Finance Management Act, 2012 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions, and information reflected
in the financial statements comply in all material respects with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT, AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on the Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Report of the Auditor-General on St. Georges Girls Secondary Schoolfor the year ended 30 June, 2023 - Uasin Gishu
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Basis for Conclusion

1. Lack of lnterna! Audit Function and Non-Operational Audit Committee

During the year under review, the School had not operationalized the audit committee
and did not have an internalaudit unit. This was contrary to Regulation 166(1) and (2)of
the Public Finance Management (National Government) Regulations, 2015, which
requires that the internal audit unit of a national government entity assesses the
effectiveness of the entity through an internal performance appraisal and comments on
its effectiveness in the annual report submitted to The National Treasury. Although the
Audit Committee had been constituted by the Board of Management, there was no
evidence that the Committee had held any meetings during the period under review, and
therefore, it was not functioning as required.

ln the circumstances, the existence of effective oversight mechanisms could not be
confirmed.

2. Weaknesses in the Management of Assets

Annex 2 to the financial statements reflects a summary of the fixed assets register
balance of Kshs.88,840,000, which includes land with a balance of Kshs.28,000,000.
However, land ownership documents were not provided for audit. Further, several assets
at the School were not tagged and did not indicate details such as asset description, unit
of measurement, quantity, unit cost, total value, and any relevant remarks-

ln addition, Note 15 to the financial statements discloses a balance of Kshs.115,000 in
respect of biological assets. However, the School did not maintain an asset register.

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management, and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Cash
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

Report ofthe Auditor-General on St. Georges Girls Secondary School for the year ended 30 June, 2023 - Uasin Gishu
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ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, mafters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charge with governance are responsible for overseeing the school financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected rn the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.
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Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkeny a.oo. ke/aud itor-qenerals-
responsibilities-for-audiV. Th is descri ption forms part of my auditor's report

FCP CBS
AUDITOR-GENERAL

Nairobi

2O May,2026
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encouraged under IPSAS.

ti



Sl .Gl:OR(;l:S (,;IRt-S SIiCONuARy SCtIOOL
PI,BLIC SI;.CONDARY SCI IOOI.
Annual Rcport and l:inzncial StTlcnrcnts
l:or thc j r cndal 30h unc 2023

Cash and Cash uivalents

Bank Balances

I Cash Balances

Short term investments

Pa ments

Rece i tS

Pnor Year
Ad stment

Prof. Danicl Tarus Susan Too @{rs)

l'ltlAL IIALANCL AS AT 307HJUNE 2023

(

t
J

#:
Chair'
lloard of Managentcnl

Secretarl"
Board of Management

/l'rincipal

l9

Samucl Bor (l\[r)

Finance Olliccr

S(. Gborges Girls' Sec. School

Dare, .*Fl3.9.It.l
St. Gcorges Girls'Sec. School Sr' Gcorgcs Girls'Sec' School

orte:.gts/aaaq.. onr':"'*(5/a**'

DR

7 03'l 713.25

7, 030.00

517,102.00Receivables

2 244 967.00Payments for Tuition

3,187 799.65Payments for operations

15 831 585.67Boarding and school fund PaYments

1,205 930.00
Capitation g rants for tuition

3 919 334.68
Capitation grants for oPerations

12,685 873.64School Fund lncome- Parents'

Contributions
142 400.00

School Fund Income- Other receipts

Proceeds from borrowings

7 0'12 840.25
Fu nd Balance b/f

3,853 819.00

28 820 197.5728 820 '197.57

!B con,s.nnn.,

CR

Pavablesl

I



o

ST.GEORGES GIRI,S SECONDARY SCLIOOL
PUBLIC SECONDARY SCHOOL
Aonuzl Rcport znd Financizl Statcmcors
Fa, th. -o. -^1J ? h t-^- rnr2
III. STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE }'EAR ENDED 30rt' .luNIi 2023

r
rrr \
Crr

h)
_.J

-<
FJ
f.J

:':
(
C)
t-_

ts
a
!i

ao
:j

=c.1

Budgcl
Utilisalion
D iffcrcn c e

Actuol on
Comprrrhle

Bas is

o/" ot
Utilis!tio

n

Original
Budgct Adj ustnrcnts

Finrl
Budget

d f=d./c 9'oa b c=a+b

Opcoing Brhncc
(C/Bk) and AIA

(t) cAPITA'|'|ON GRANT ON
TU tTtO^l
Laboratory equipment 517.000.00 ( 5 i7.000.00)
Teaching / learning materials l,236,000.00 r,236,000.00 668.9t0.00 567,070.00 5{o o

Total 1,236,000.00 |,236,000.00 1,205,930.00 3 0.070.00

(2) CAPITATTON GRANT ON
OPERATIONS
Personnel emolumcnts l,290,000.00 r ,290,000.00 1.368,480.00 (78.480.00)

I,500,000.00-trcDiirs and maintcnancc l,s00,000.00 848,000.00 652,000.00 569.o

360,000.00Lii{ transport / travclling 360,000.00 360,000.00

ffifacity ana water 750,000.00 444,33i.2i 305.666.77 59q'o

cal 56, 100.00

620,000.00fq1-inistotion *rts 620,000.00 5l 1.221.45 108,?78.55 8296

x-tliity 300,000.00 56.200.00 243.800.00 199.;

635,000.00 (63s.000.00)
Total 4,820,000.00 3,863234.68 956,765.32

20

)

RcceipUExpcnse ltcnr

e=c-d

RECEI PTS
Previous years
OutstandinB

Disburscmcnts

1069'"

750,000.00

i00,000.00
-ol*h

4,820,000.00

,l

!



ST. GEORGES GIRI.S SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Aonuzl Rcpon tnd Finzncial Statcmcots

ts
=aa

=o

(3) FEES CHARGED ON
PARENTS
Personnel emoluments r,372,800.00
Repairs and maintcnance 704,000.00 704,000.00 63t.818.00 70. rr2.00
Local u'ansporr / travcllin B 394,240.00 394,240.OO

Elcctricity and warer l,337,600.00 r.i37,600.00 1.346.04 l.5o I (e,ll t .Sot
Medical

Adminisrration costs r,003,200.00 r.003.200.00 e05.758.00 I

r 76,000.00 176.000.00 r r2.600.00 6l..ro0.00
lnfrasructurc t,9E2,906.00 ( r.982.906.00)
Incomc Ccnerating activity l4 2..r 00.00 ( t 42.{00.00)
Fee on Boarding Equip.& Stores 7,425,440.00 7.425,440.00 5,E99,360.00 t.526.080.00
Total t 2,413,2E0.00 t 2,413,280.00 12,549,576.50 (r36,296.50)

18,469r80.00 r 8,469280.00 r7,618,741.r E 850.538.E2 95"/"

242.284.00 | 82e4

9().;

t .937 .00 t0teo

6.19; .

79o/o

(I) EXPENDITI'RE FOR
TUTNON

79i,760.00Teaching and leaming malerials 793.760.00 434,532.00 359.228.00 55o/o

450,000.00 450,000.00Excecise books 301 .290.00 148.710.00 670,L

468,150.00 468,150.00 47 t 545.00Lab Equipmens -j,i95.00 t0l%
240Bank charges

l,7l I,9 r 0.00 l,7r l,910.00 r;207,607.00Total 504,543.00 l lri

E
I
I

-- --

I

2l

I,372,800.00 r.r30.5r6.00

)96.t11.00
l0t1,,t

97 .442.00
Activitr.,

TOTAL INCOI\IE

I
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S1'. GEORGIiS GIRLS SECONI)ARY SCI{OOL
PUI}I-IC SIICONDARY SCI IoOI,
Annual Rcport znd l:intncitl Statcrncnts

thc r cndcd 3dh unc2023

IV. SIGNIFICAN'I'ACCOUN'TINGPOLICIDS

The principal accounting llolicics ldoprcd in rlrc preparnrion of thcse linancial stotements

are set out hlow:
l. Slntcnrcnt of cornplinncc urrd blsis of prcpnrulion , --.:.r.t

The finucill ,trt.',u.nt. hu',e [rccrr prepured in uccordutce with und :T]l-YJ:ll
lnter:urtionrl Public Scctor Accouuting St*rd*dr (lPSAs) with psrticulsr -ely"::';
on Cush Basis Finrncial Reporting under the bash Bosis -of 

A:":'l]lt1l:::
applicable Bovenunent legisLrionJ end rcsul0tions' The finnnciul stalements

contply with 
"na 

.onrornl'io iir"-iorn, of p"rtsentarion prescribed by the Publtc

Sector Accounting Standards Board of Kenya.

This caslt basis of accounling hus been supplenlentcd widr accountinS' for; a)

receivables that include inrprist. srlury oduonc"s and other receivables and b)

payables that includr.' a"porir. a,,J tet.nr'ions snd poyobles fronl operations'

The financial stalenretrls urc prcscrrled in Kcnyn Shillings' which is rhe-,functional

and reporting currenc) ot'tlie sclxrol and nll volues arc rounded lo the nenrest

Kenya Shilling tx.rol. iir.l"uccouilii,tg potl.l.t adopted hsve been consislently

applied to all the 1'ears presr'ntcd.

Recognition of rcccipts nnd p ]'nlenls
The s"chool recognisei all rcccipts fronr the various sources when the event occurs

and the related cash has n.,i,Jlly b..n received by the school' In addition' the

school recognises all expenses ivhen the event occurs and the rclated cash has

actually been paid out by the school.

ln-kind contribulions
In-kind contributions are donations that aIe m&de to the scltool in the fornr ofactual

goods and/or services rather than in money or cash terms. These donations may

i'nclude vehicles, equipment or personnel services. Where the financial value

received for in-kind conrributious can be reliably detemlined. the school includes

such value in the statement of receipts and pnyments both as a rcceipt and as a

payment in equal and opposite arnounts; othenvise, the contribution is not r€corded.

Cash and cash equivalcnts
Cash and cash equivalents conlprise cash on hand and cash at bank, short-ternl

deposits on call and highly liquid investments with an original rnaturity of three

months or less. which are readily convertible to known amounts of cash and are

subject to insignificant risk of changes in value. Banli account balances include

amounts held at various financial institutions at the end of the financial year.

Accounls Rcceiyablc
For the purposes ofthese financial stetements. inrprests and advances to atrthorised

public officers and/or institutions which were not surrendered or accounted for at

2

3

{

5

23

GB cnn.,s.onn.,
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sI (i[()R(i1-r (;tRl-\ St:(r)Nt)ARy s(:lt(x)t.
Pt, tr l_t(; st:(;( )N t rA RY 5(:t l( x )t
Annutl RcVttrt tnl ljotnrttl _\trtcnr(nt.
lbr thc yctr cni<i t(/A Jun( .r ., I

6.

thc ctrrl .l lhe lirt;lrorrl \(,u ir( Ircltcd trs rc(civrblcs this is in,ccognilion of-thc

prrr(rlurrcnt Jrril(tl(l. rrlrcrr thc irnltrcrl pe)mcnls atc tcc(rgnircd ag exPerditure

irhtn lrrlll nctountcJ lor hr thc inrpest ,ir ilf noHcrs.-ltrit i3 tn cnhtncctncfll lo
lhc carh at'c.runting ;xrlrcr. ()thcr accounls rcccivEblcs ttc dirloscd in tk liruncul
rl,rt('tDcnls

,tccounli I'rl eblc
I or tht' purposcs of thusc Jinancial statcmenLs. deposirs and retcntions hcld- on

h'half oi third parries har e becn rccognizcd as accounts payables' 
- T1t^-t:^:

rtcognirion of thc goscrnmcnt practice oi reraining a portion of contracted f]::
and iryorlis Jrnding- fullilnrcnt of obligarions by thi conlractor and lo hold dcpo.srE

on hchalf of rhird panics. lhis i, an"enhancem€nt to lhe cash accounting policy

adopted b1 Narional (lor crnmcnt Ministries and agencics Other.liabitiries i':l*t1l
pcnriing bills arc dist'loscd in the financial statemcnts. ?ending bills cons-tg or

unpai<t liabilitics al the end of the financiat year arising from conracled goods or

scn'iccs during the year or in past years.

Non-currcnl assels
Non-currcnt assets are cxpensed at 0re time of acquisition while disposal procecds

arc rccogniz.ed as rcccipts at the time of disposai. However, the acauisitions and

disgxrsals arc reflcctcd i" ,fr. t"f,oof fixed asset rcgisler a summary of which is

provided as a memorandum to these financial statements'

Budger
'ltc iudgcr is dcvclopc<t on the same accounting basis (cash basis)' the some

accounts-classification basis. and for the same period as the financial statements.
'thc school's budgcr rvas approved by the School Board of Management'A

..rrpu.iron of the- actual periornrance against. the comparable budget for the

financial year under revierY has been included in the financial statcments'

Compnralivc ligurcs
\\1herc nccessary conrparative figures for the previous linancial year have been

anlcndcd or reconfigurid to conform to the requircd changes in presentation.

Sulrsequcnl cvenls
Tlrerc hare bcen no cvcnts subsequent lo the financial_year end with a significant

inrpact on the linancial stalcrncnts for the year cnded 30- June 2023'

ll

10.

.Jl,

Fl n^r
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Textbooks

Exercise books

Laboratory equipment
lnlernal exams

Teaching I leaning materials

Chalks

Exams and- asse_ssmenl

Reference/Library

Teachers guides

Tota I

\. N()lt.s t()'trlr,. l,lNAN(:lAt,s't'A]l';Ml':N'ls

CAPITATION GRANT FOR TUITION
1

2022-2023

Kshs Kshs

225,000.00 278,000.00

--_

2

CAPITATION GRANT FOR

OPERATIONS

Personnel Emoluments

Maintenance & lmProvement

Others

lnsurance

ActivitY

Total

1 ,190,837.60

312,000.00

25

1,468,837.601,205,930.00

2021-20222022-2023
KshsKshs

't,057,307.001,368,480.00
1,228,000.00

206,100.00

511,671.20

51,200.00

451,153.70
Administration Costs

56,200.00

Local TransPort & Travelling_ _

Electricity Water & Conseryancy

Medical

848,000.00

635,000.00

444,333.23

511,221.45

56,100.00

3,505,431.903,919,334.58

GB cu,r.,s.onn..

S'l (i1..()R(i1:S (;lRl-\ Str(.()Ntrn Ry \(. (r(L
Plrlll.l(;Sl:(i()Nl)ARY S(:t t( x rt
Annutl llqutt tni lintu ul .\t.rt(,urt,tr
lir thc yc,tr rnlnl ldl' lunt /lt/ I

2021-2022

668,930.00



.S1'. (;li()R(;lrS (;l R l-S Sli(;()N l)ARY S(:l IO()1.
Pl,lll.r(: st;(:()Nr)ARY s(ir r( )( )r.
AnnuaI Rrlxtrl znI l:inznt itl ,\ltxl.'tttcttIt
lirr thc r cnlcd c 2O2.1

PARENTS CONTRIBUTION/FEES -

SCHOOL FUND ACCOUNT

Personnel emoluments

Lunch programme

Fee on Boarding Equipment and Stores

Maintenance & lmProvement

Local transPort / travelling

Electricity and water

Boarding

Medical & lnsurance

Administration costs

lnfrastruclure Account

Actility

Total

2022-2023

Kshs

202',1-2022

Kshs

8,627,000.00

OTHER RECETPTS - SCHOOL FUND ACCOUNT

Rent income

lncome from farming activities

lnsurance comPensation

lncome from Posho mil

lncome from Bus Hire

Fee for hire of ground and equipment

lncome from grants and donations'

Tender fees

Pockel MoneY

Caution Monev *-

Dividends income

Total

I

2 7 lt.1Y Z:2t

P 0. t,-
ELl,.',r. I

,1

ti

1 ,1 30,516.00. 1, 612,463.50

6,796,056.50.
1.507,346,27

633,818.00
00846,5 56

396, 177.00

1, 346,041.50

474,72 1.00

001,zoa, 144

gt.so't ,1 96, 5
905,758.00

1, 364,906.64
188,57 9.00

'12,871,332.50

't12,600.00

12,685,873.64

2021-20222022-2023
KshsKshs

142,400.00

86,000.00

8,713,000.00142,400.00

![tc]nn,scannc,

3

Si.0r03i'f; -
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SI (;l;()RGt1S (;tRIS Sr:.( ;()Nt)n RY s(;t t()()t.PI,, lll.t(: sL(r)Nr)ARY s( I l()()t
Annuzl Report end l:t na nt ttl .\'l. t ttr<.tttt
I:ot thc ycaT CNclcd tuh Iun c 202-l

5 PAYMENTS FOR TUITION

Exercise Books

Laboratory Equi pment and Chemicals
lnternal exams

Teaching / le-arning materials
Chalks

Exams and assessment
Library/reference materials
Ad ministration Costs
Bank Charges

Tota I

lnsurance Cost

Bank Charges

Acquisition of Assets

TOTAL

27

\

2022-2023
KshsKshs

340,000.00485,790.00
585,799.00851 ,6't5.00

't,062,349.00
907,322.00

9,600.00240.00

1,997,748.002,244,967.00

6

2021-20222022-2023

KshsKshs

2,138,385.001 ,390,512.00

PAYMENTS FOR OPERATIONS

Personnel emoluments

Service Gratuity
469,085.00508,233.65

1,026,100.00848,000.00
Administration Cost

Maintenance & improvements

285,000.00 4,300.00Local transport / travelling

99,000.00 104,200.00Electricity and water
20,526.00

56,000.00 22,000.00

6,000.00

Medical

Activity Expenses

Knec Exams

1,054.00 2,950.00

3,187,799.65 3,793,546.00

IIIII
IIrIIIrI

GE cu,.,,s.unn.,

r---'r
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2021-2022
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SI-. GT,ORGE5 GIRls SE,CONDARY SCHOOT
PUBLTC SF,CONDARY SCII(X)I-
Annusl Rcport tnd ftntnttzl \ttt(nrcntt

BOAROING AND SCHOOL FUNO

7 PAYMENTS

Personnel emoluments

Servrce Graturty

Marntenanc€ & lmProvements

Local transPort / lravellrng

Eleclncrty and water

Med rcal Expenses

Admrnrstratron costs

Lunch Programme

Bank Charges
E,pen-s on lncome Generatrng
Actrv(res

Fee on Boardtng Equrpment and Stores

Actrvrty ExPenses

Loan lnterest repaYment

Acqursrtion of Assets

TOTAL

8 BANK ACCOUNTS

2022-2023 2021-2022

Kshs Kth'

938,213 00 555 000

597.035 00 2.400.5 gs oo

270.920 00 193.6 90.00

506 720 00 373.2 30 00

12.290 00 12.290 00

1.770,849 00 1.979 05500

3.371 00

196.074 00 232. 005.00

7 863.787.00 5.991.852.00

21.800 00 24.310 00

3.651 197 67 5.668.12 800

15 831 585.67 't7 454,826.00

2022-2023 2021-2022
Bank
Account
Number

Name of Bank, Account No

& currencY
Kshs Kshs

Turtron Account

Account

School Fund AccounUBoa rdrng

55.741.60

765.568.68

505.513.00

57.578 60

5 JJ.Of

632.622 00

-savrngs 4"qg_rl!--
lnfrast uclure Account 5.704.889.97 6.s61.865.00

Total 7,031 713.25 7,252 .25

s

2i tl

GE cnr.,s.onr",

2]00.00
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ljry_-tf9 y.c1r t ndg.d .t|r, Junt )o.t t

I cAsH tN HANO

Desc ription

Turlron Accounl
OPeralon Account

School Fund account
Total

10, SHORT TERM INVESTMENTS

Des
I

cription

ratrve shares

Treasury Bills

Frxed deposrt

Equity stock

r tnvestrnents

ota I

ACCOUNTS RECEIVABLE
11

cription

ees arrears

non-fees receivables

Salary advances
prest

o tal

2022 2021-202?' 
KshsKshs

7.030

7,030.

20,673 00

20,67 3.00

29

2021-202022-2023

Kshs

2021-20222022-2023

Kshs Ks hs

896,696.00517,10?.00

517,102.00 895,696.00

GE cu,,.,s.urn.,.

--l-- 
_

I

I

t
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\ I (;1.()R(;t.\ (;lRl-\ \1.( :(tNl)AIy r( :ll( x )l
Pt lnl l( : sl.( I )Nt )ARl. \( :t t( t(t|
Annutl Rt f rt tnrl I tntnt ttl .\a)t. ot(.rtr
ltt thr lt tt cnlnl ltlA lun, .tll.t I

{lrtt:lrrle atr agerlg ol llrc krt,s / n<lr
lecs arrears be lowl

Dorcription

.Fees arrears lor currenl year

.Fees arrears lor lhe prevrous year

Fees arears for prror perrods (over

,two years)

,Total

CCOUNTS PAYABLE

cription

rade creditors (See ageing below and
ppendix 1)

repaid fees

elentton monres

otal

lnclude an ageing of the creditor's
ars belowl

scription

rade creditors for current Year

rade creditors for the Prevrous year

rade cred itors for prior Periods (over

years)

otal

2022-20

Ksh

5'.t7102

638.293

356.695

't,512,090

2021-202

Ks

1.534,989

356,695

1,891,684.

1

2022-20 2021-20

,', If 0. u

2 7 il,iY ?121
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Kshs

3,657,144 1 ,1 56,928.00

Kshs

196,675.0

1,156,928.003,853,819.00

2021-202022-20
KshKshs

GElcon's.onn",
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s1'. clioRcI;S GIRI-S SUC()Nl)ARy scHooL
PUBI-IC SI]CONDARY SCI I(X)I-
Annual Rcport and l:inancia! Stxtc,nctrts
For thc r cndcd 3dh unc 202J

FUND BALANCE BROUGHT
13 FORWARD

Description

Bank balances

ash balances

Short Term lnvestments

Receivables

Payables

oultry

otal

i

2021-2022

3l

2022-202
KshsKshs

7, 252,399.257,252,399.25
20,673.0020,673

896,696896,696.0
1, 156,928.0'| ,156,928
7, 012,840.27,012,840.2Total

er important disclosure notes

1

2021-202022-202

Non-current Liabilities SummarY

Description
KshKsh

Bank loan(s)

Outstanding Leases

Hire purchase

and leave Provisionratuity

Total

15 Biological assets

Description N u mbers 2022-2023 2021-2022

Cattle

Kshs Kshs
1 15,000.00 70,000.00

rees

offee or tea Plantation

1 1s,000.00 70,000.00

!B cu,ns.onn.,

Goats



)

Ks

2021-2022022-20

KshsKsh

S'1 . (;l;.()R(;l;.S (;lRlS Sl1(X)Nl)ARY .S(:l lOOl
Pt,llt.t( : sl:(:()Nl)ARY .S(:t t( X )t.
Aunutl Rclxtrt tnl l;intu nl St.,l.'ntcnlt
fL1ltf yra. t cndd .1.d." Juut' ltU.l

't6
Borrowlngs

ription

a) Borrowings

Borrowing at beginning of the Year

Borrowings during the Year

Repayments of during the Year

lance at end of thc Yoar

2022-20 2021-202

Ksh

ST.GE0Il0is cilr f ici ui,:r

1
1 StocU lnventorY

ription

StocUlnventorY

tocU inventory at beginning of the

a(
tock/ inventory purchased during

he a(
inventory issued during the

alance at end of the Year

Fr i-,r^

2 t t,t:,Y 2:?\
P0. B[.rr. -

ELDCIi r

GE con,s.nnn.,
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S1. GE()R(;1:S (il Rl-5 S1:C( )N I)A Ry S(;t l(X)1,
PtJBLIC Sl:(l()NI)ARy sCt t(x)t.
Anouzl Rcport znd lintntul Sttttnttntr

I

lir tht y-ar <nd<tl .lO'\ /un< 202 I

I PR(X;ItI:SS ON r'OI.LO\l' UP OF AUDITOR RECOMMENDA'TIONS

lhc lbllosing is thc sumnraq of issues raised b).the extemal auditor. and management
contmcnts that r\ere prorided fo the auditor.

Ref Io. lssue / Obscn.ations Ilanagcmenl
Irom Auditor commcnls

Status:
(Resolved /

Not Resolved)

Timeframe:
(Put a date s'hen 1ou
expect the issue to bc

resoh'ed

3l

r
I

I

-+-

--1

GE cu,r.rs.rnn..

a,

+--

+
i

T--I_



)
s l. (;li( )R(;liti (;lRls sli( ;()Nl )AR

Itl,ttlt(: st(:( )Nl)ARY S(:l l(X)1.
Annutl Rcpott tnl l:iruttrr Ltl ,\t,tlct
liu llu' 1't',t ,'nrl,',l .ldl' ltuc )0,1.1

Y S(:llool

ttc lt

( )rigirrnl
r\ttttttt nl

hslrs

I

155.000.00

.10.000.00

r9,1.910.00

1.1..t30.00

.5.(XX).00

J.1.100.00

t.s0.470.00

7.000.00

ti t.000.00
.1.1.{00.00

t7.000.00

r26.000.00

,s.000.00

1r9.000.00

30.000.00

r7.000.00

t0.000.00

l,0J 1) 00.00

Antottnl
lhitl

'l'o-dllc

l(s lts

Oulstllll tlin
g lltrlttncc

xs lll lls
ul06l2 02J

156 928.00

\NNt,:\ I - r\ l,\'S s ol, l'1, NI)IN(; ( '(' )ltN'l s I'AYA BLl,l

Supplitr of ( iotxls or
Scrlicr.s

J
S/rro

c

I

I

.l

5

6

7

tl

I
l0
ll
t2

l.]
t,l

t5

l6

l7

lr

I
)

J
.t

5

6

7

ll

I

25 r.500.00

695.180.00

59.500.00

Stcllo Kctcr 7.000.00

t0.178.00
Ohurlcs NYattgou- ,. ,

llivcrsidc ltutclrcrY

Iluphncl Mutli
Nictcl SYstcttts -
Itobby'l'irrrbc-r lirrlcl?riscs

t8.170.00

47.000.00

:r5,000.00

t3.000.00

| , r 56,92t|.(10

34

s t ti[0n0[s 0tiit s sriliul)t
rr .'

2 7 H,lY 2il1

.10n

l(shs

d=tt-c

r55,000.00

30.000.00

t94.9 r0.00

lJ.320.00

000.00

r50.470.00

l)u t tr

(irt I t'ttcl

crl frottt

-a

l(shs

81,000,00

43.400.00

17.000.00

126.000.00
5 000.00

89.000,00

30,000.00

10.000.00

251.500.00

695.380.00

59.500.00

7.000.00

I 0.1 78.00

13.000.00

35.000.00

ll 0, L.-,,r ,,*- .

l, rr r,, .
L L l,r(r, r -- |

GE cun,s.on,.,.,

rt

Supply of grxxls
'l'uiliorr Accottnl

lildrr Llhoruttuy Srrpplics

Yokltittttrt l':rltcrnriscs

l ckiscltcrrt litttcrPriscs

( irrrlittk ltr1'csttltcltt

Kcn)'il l.itcrllttll c lltll t'otl

lhrztttt Soltttions
( iuxlit Singh ShoP

llighntrrrk Scrviccs

l;uturr:tcch l cchnologics

llitvisiorr'l'cchrtologics

Artjcsh l'ilcctrorrics

[.utunrc li' A gcnc i"^s'

Dajax General SuPPlies

MiR)n llook-shop. _

ldcrrl I'ricc UntcrPriscs

ljlcrunns Srrpplicrs

Jctlirrk lidrrcntionll
l:trtcrllriscs

Srrb.'l'-olrll (41- --

Suppll'rrf goola -- - .

Sclrool l'irntl Accounl

NclsorrKinltli- --
( lhoront* Wholcstlcry

lloscu XiPto-o -

coqltgq!-

43.1@:qq

h

7.00i.0q

r7.000.qq

1.037,200.00

38.370.00

47.000.00

I,



I
51 . (;t'.()R(;l:5 (;lRtJ St:(.()Nt.rARy S(;lt(X)t.
PUBl.l(; Sl:(x)Nt)ARy s(;t t(X)t.
Annuzl Rcport an<l l:inanial .ttrtcrrr..nt,
l:or thc cnlccl illh nc 202 J

!
2

D

(' Suppl-r of guorJs

o ralion.i\(c()unt
l)atrack Sports

A,trl-slIolf \'lu ta li

Su oI s

7.700.00

3.3.700.00

t09.800.00
2

ln frast ruct u rc Accou nl

Sam lbn l5t tcs

l.utcrnc rc5

Alcb E,lectrical and
llardsare
i\.-ortion Ente ses

, Harmo Encineerin q

Jukasani E lectrical

J

{

6

7 700.00

26 0oo.0o

700.00

r09 .00

20.000.00

r50,000.00

20,000.00

r50.000.00
r 50.000.00r50.000.00
65 000.00

65.000.00
40 000.0040,000.00

894 5 r6.00
891,516.00Harmo Engineering

I 29 16.00
t,129.316.00

3 657 1M.O03,657,144.00
Grand Total
(E=A,+B+C+D)
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Sl (;l:()R(;l:5 (;lRl-5 Sl;(-()Nl)ARY SCll()Ol'
Pl,lit.l(. Slr(.()Nl)ARY S('l l(X)l
Annuzl
l'or thc

Rcpttr t znJ ll nzn< nl \ltttttr<'nlt
r cn lcd 3dh U n< 202J

\\\! \ l - \l \t\l \la\ ('1 I l\l ll ,\\\ 1,. I s lll. (;1S',1 t,ll

Kshs

l'-quipnrent and.Othe r I('l A:scts

I ools and A rrparatus

'lclthttoks

()thcr Machi and ul ntcttt

.t'o1 
A l-

28.000. ()()() ()( )

(',,'r\' ..' . .

r., J.L;, .l

I lanri

llur ldr ngr :tn-d structur€

\l(nr)r Vehiclcs
()l)icc t:.quiPm cnt. fumiture an

J lirtinss

t(1

d

6

?

,J

Er r_

? 7 t:::t ? .L I

PO. B tJ,. -
El [t( ;, l
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28.000. 0oo.0o
b lul ,01t2021

Balance

60 000 00
60.000. 000 00

b IUI '01i2021

Balance

brf0 tt0lt202l
Balance

b/fr.,l t0lt702l
B a lance

540 00
540.000.00

b/r0l /0 U7021
Ba lance

100 000.00
300 000.00b/f0l t0lt202l

Balance

b/fol t0tl702l
Balance

b/f0l t0l202l
Balance

.00888 {0 00.00
b/f0 v0lt202l

Balance

GEI cn,',,s.nnn.,

l)alc purclrased

I I istrtricu I

( tst lll
I l istorica l
( tsl cll

K.shs


