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I Acronyms and Definition of Key Terms

A. Acronyms.

BOM Board of Management

CEB County Education Board

FDSE Free Day Secondary Education

FY Financial year

Intemational Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Strengthening of Mathematics and Science in Secondary Education
TSC Teachers Service Commission

B. Definition of Key Terms

Comparative Year- Means the prior period

IPSAS

KCSE

PFM

PSASB

SMASSE

II
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2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is in Makueni County, Makueni Sub-County.

The school was re-registered in 2010612024 under registration number 17530000010 and is
currently categorized as a National public school eitablished, owned or operated by the
Govemment.

The school_is a boarding school and had 2ll4 number of students as at 30rh June 2024.It has 34
streams and 79 teachers of which 8 teachers are employed by the School Board of Management.

III
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The School Board of Management established under Section 55 of the Basic Education Act,2013; is composed of the following members:

(b) School Board of Management - Board Members

I Alex M. Sila Chairman 08.6.2022
2 Francis M.Mutua Sec - Princi 27.1.2023
., Eric Kisilu Member 08.6.2022

Samuel K. Mus oki Member 08.6.2022
5 Sarah Mwamburi Member 08.6.2022
6 Abraham Matheka Member 08.06.2022
7 Geoffre Telela Member 08.06.2022
8 Damaris Makau Member - Re CEB 08.6.2022
9 dalene Mus oki Member R Teachers 08.6.2022
l0 Stanslous Mbuvo 3 Members - S nsor 08.6.2022
1l Beatrice Waithera nsorS 08.6.2022
t2 Fredrick Kitema Member - Communi 08.6.2022
l3 Stanslous Ndeto MemberS ecial Needs
14 Eisha mohamed member

08.6.2022

08.6.2022
l5 Esther Levu member 08.6.2022
16 San wi OnesmusN Re Students 08.06.2023

IV

Member Date of a
llef: lNamcof Board lt lola Orntmcnt

4
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The functions of the School Board of Management are to:

- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, of 2013.
- Ensure and assure the provision ofproper and adequate facilities for the School.
- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.
- Advise the county Education Board on the staffing needs ofthe School.
- Determine cases of pupils' discipline and make reports to the CEB.
- Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.
- Administer and manage the resources of the School.
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the public Finance
Management Act,2012 and the Fourth Schedule para 21 and 23 of the Basic Education
Act, 2013.

(c) Committees of the Board

2 out of2

2outof2

I Executive Committee l.Alex M. Sila
2.Francis M. Mutua
3. Samuel K. Musyoki
4.Esther Levu
5. Fredrick Kitema...

chairman
secretary
Member
Member.
Member

0outofl
lout of I

loutofl
I out of I
loutofl

2 Audit Committee l. EstherN. Levu

2.Francis M. Mutua

3.Stanslous Ndeto

4.Geoffrey Telela

5.Abraham Matheka

Chairman

Secretary

Member

Member

Member

I outof I

loutofl

loutofl

I outof I

I out I

J Finance,procurement
and general purposes
Committee Francis Mutua

Eric Kisilu

Alex Sila

Chairman

Secretary

Member

V

I out of2

Ref: I Name of Committee I Names of Members Num berofmeetings
atfendcd during
the year

Designatior
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4 Academic Committee

Member

Member

Member

Member

Eisha mohamed

Francis Mutua

Damaris Makau

Magdalene Musyoki

Abraham Matheka

Chairperson

Secretary

Member

Member

Member

2 out of2

2outof2

2outof2

2 outof2

2outof2

5 Development
Committee

Fredrick Kitema

Francis Mutua

Alex Sila

Geoffrey Telela

Samuel Musyoki

Beatrice Waithera

Albert Musyimi

Chairman

Member

Member

Mernber

Member

Member

Secretary

2outof2

2ottof2

I out of2

2outof2

2outof2

2 out of2

2 outof2

6 Discipline and welfare
Committee

Chairman

Secretary

Member

Member

Member

Member

loutl

loutofl

loutofl

I out of I

loutofl

loutofl

Esther Levu

Samuel Musyoki

Albert Musyimi

Clement Ndonye

2 out of2

2 outof2

2 outof2

2 oltof2

VI

Stanslous Mbuvo

Francis Mutua

Fredrick Kitema

Eisha mohamed

Stanslous ndeto

Sarah mwamburi
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(d) School operation Management

I9l ,h: financial year ended 30th June, zo24 the School,s day-to-day management was under thefollowing persons:

(e) Schools contacts

20- 90300- Makueni
0208567701
makueniboys(@ gmail. com
www.makueniboyshighschool.org

(f) School Bank Accounts

l. Name of Bank: Kenya commercial Bank
Branch: Wote
Postal Address. Box 269-Wote
Account Name: Makueni Boys' High School_ Boarding account
AccountNo. 1105240959

2. Name of Bank: Kenya commercial Bank
Branch: Wote
Postal Address. Box 269 -Wote
Account Name: Makueni Boys, High School_ Operations account
AccountNo. 1105240746

3. Name of Bank: Kenya commercial Bank
Branch: Wote
Postal Address. Box 269-Wote
Account Name: Makueni Boys, High School_ Tuition account
AccountNo. I105287661

4. Name of Bank: Kenya commercial Bank

VII

I Princi
TSC No.356786

2 Princi alu AIbert Mus lnI TSC No.416487

3 School Bursar Clement Ndon c
IDNO. t2s83019,

NAC/82622

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

Provide details ofthe school bankers.

Rcf: n Name Identification
Francis Mutua
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Branch: Wote
Postal Address. Box 269- Wote
Account Name: Makueni Boys' High School- TIG account
Account No. 1232296503

5. Name of Bank: Kenya commercial Bank
Branch: Wote
Postal Address. Box 269- Wote
Account Name: Makueni Boys' High School_ Touch a life account
AccountNo. 1270940708

6. Name of Bank: Kenya commercial Bank
Branch: Wote
Postal Address. Box 269- Wote
Account Name: Makueni Boys' High School- CDF
AccountNo. 1285192540

7. Name of Bank: Kenya commercial Bank
Branch: Wote
Postal Address. Box 269- Wote
Account Name: Makueni Boys, High School- CDF
AccountNo. 1104278839
Dormant

8. Name of Bank: Kenya commercial Bank
Branch: Wote
Postal Address. Box 269- Wote
Account Name: Makueni Boys,High School- CDF
Account No. 1104278472

Dormant

9. Name of Bank: co-operative Bank of Kenya
Branch: Wote
Account Name: Makueni Boys,High School
Account No. 0l 1005394801 00
Closed

10. Name of Bank: co-operative Bank of Kenya
Branch: Wote
Account Name: Makueni Boys'High School
Account No. 01 100539480101
Closed

I l. Name of Bank: Equity Bank
Branch: Wote
Postal Address. Box - Wote

VIII
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Account Name: Makueni Boys' High School- Reserve
Account N o. 067 02929 I 047 3

(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

12. MPESA Paybill No. 853600 attached to KCB account rro524o9sg
l3' MPESA paybill No.247247 attached to Equity account 0670292910473

IX
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Summary Report of Pcrformance of The School

'l'he following is a summary report of the pcrlormance of the school against the sct performancc

evaluation critcria:

a) Financial performance:

- Surplus/ dcficit for thc year and a comparison of the same for the last three years

PERIOD 2023/2024 2022/2023 202 I /2022

(8,622,649) (22,741,864) (8,054,297) 12,925,021)

Capitation grants from thc Ministry of Education for thc last three ycars

ACCOUNT 202-t/2024 2022/2023 2021/2022 2020/2021

OPERATION 15,043,388 19,50J,495 19,494,222 9,753,721

1'UITION 4,609,155 4,387,996

21,891 ,49 t

4,481,83I 1,554,948

'to'r'AI- 19,652,5.13 2J,976,053 I1,308,669

A threc-year ovcrvicw of growth ofothcr incomc(s) carned by thc school.

YI.]AII 2023t2024 2022/21123 202t/2022 2112012021

INCOME 158,115,889 178,584,216 169,009,206 53,026,528

A thrcc-ycar overview of growth in cxpenditurc ofthc school

Movement of dcbtors and crcditors of the school <lvcr the last thrce years

2023/2024 2022t2023 202U2022 2020t2021

EXI'FJ,NDITURE 166,73lt,538 201,326,080 177,063,502 46,518,976

YI.]AIT 2023t2024 2022t2023 2112112022 2020t2021

l)FIIITOR.S 54,925,324

59,881,227

48,165,709

27,035,043

47,861 ,535

16,950,68ICREDITORS

x

2020/2021

YI.]AIT

60,601,515

65,557,417



.' MIKUEN| BOYS', H|GH SCHOOL
. .Annual Report and Financial Statements for the year ended 30th June 2024

b) 'feacher Student ratio

The number of teachers who were available per subject were as follows

TSC

TRS

BOM

TRS

STUDENTS

NO

TR/STUDENT

RATIO

TRS POSTED TRANSFERED RETIRED

7t 8 79 2tt4 l:27 9 0

s/no Subject No. Of teachers CBE requirement Shortage/surplus

TSC BOM Total

I ENG l0 1 il t3 2

2 KISWAHILI 6 2 8 9 1

J MATHEMATICS 7 9 t0 I

4 CHEMESTRY 6 0 6 6 0

5 PHYSICS 6 1 7 8 I

6 BIOLOGY 5 0 5 6 I

17 GEOGRAPHY 5 0 5 6

tt HISTORY 5 0 5 6 I

9 CRE 3 0 J J 0

l0 IRE 1 0 I I 0

l1 AGRICULTURE 1 5 6 I

t2 ARTAND

DESIGN

I 0 I I 0

l3 COMPUTER I 0 I I
I

0

t4 BUSINESS

STUDIES

J 2 5 6 I

I I I 0

l6 MUSIC 1 0 1 1 0

17

18 LIFE SKILL

XI

TOTAL

0

2

4

l5 FRENCH 0

PE



MAKUENI BOYS' HIGH SCHOOL
,Annual Report and Financial Statements for the year ended 30th June 2024

d) Number of Candidates in the 2023 KCSE:

YEAR 2022 2021 2020

MEAN SCORE 8.9s 8.371 8.26s 8.76

C+ ANd ABOVE 341 289 234 232

YEAR 2023 2022 2021

NO.OF CANDIDATES 377 32t 276

FACILITY NUMBER CAPACITY NO. OF

STUDENTS

LAND WITH

LEGAL

OWNERSHIP

I 46 ACRES 2tt4

DORMITORIES l0 1582 2tt4

CLASSROOMS 35 1575 2tt4

DINNING HALL I t2s0 2tt4
KITCHEN I

TOILET

BOARDING

4t 2050 21t4

TOILET. TUITION 13 390 2tt4

LABORATORIES 5 2114

ADMINISTRATION

BLOCK

I 100 Staff

Members

XII

c) The mean score in the 202JKCSE:

e) The capacity ofthe school:

2023

2020

257
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Class rooms

construction

MI funds complete 1,206,199.00 1,206,199.00 l5th February

2024

School Principal

,at'-*#pTi$t-

---$'tit;ri*
.{ -v

XIII

0 Development projects carried out by the school:

D'

\il I
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4. Statement of School Management Responsibility

Section 81 (l) of the Public Finance Management Act,2}l2requires that, at the end of each financialyear' each National Government School shall prepare financiai statements in respect of that school.Section 8l (3) requires the financial statements so prepared to be in a form that complies with
i:t:YT] accounting standards as prescribed by the Public Sector Accounting Standards Board(PSASB) of Kenya from time to timl.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a publicinstitution of basic education to. keep all proper books and records of accounts of the income,expenditure, and assets of the institution.

The Board of Management.of Makueni Boys' High School accepts responsibility for the school,sfinancial statements, which have been prepared o, the cash sasis l\aemoa of Financial Reporting,using appropriate accounting policies in accordance with Intemational public Sector AccourtingStandards (IPSAS).

T.he Bgaf of Management is of the opinion that the school's financial statements give a true and fairview of the state of the school's transaitions during the financial ye*.ra"a io;f1il"",')o)i, -j"rii"school's financial position as at that date.

ame: ALEX M. SILA
Clrfl*E. School Board of Management
* \tt

Designation:.

Date: Y=f\

Name: FRANCIS M. MUTUA
Designation:- School principal & Sec

Date: tT(rolaw
retary to Board of

Name: CLEMENT IC NDONYE
Designation: Bursar/ Finance Offrcer
Date: \I\ \\==11]

XIV

Management 
.."1..1ri$00l

-'$Hffi.Hf;;
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5. Report ofThe Independent Auditors

XV



REPUBLIC OF KENYA
t

Tqlephone: +254-(2o) 3214ooo

f ,,, rnro@oagxenya.go.re

Website:www.oagkenya.go.ke

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR.GENERAT

li tr h u n c i n g .1 t t't ut t r I u lt i I i I.r'

REPORT OF THE AUDITOR-GENERAL ON MAKUENI BOYS' HIGH SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2024 - MAKUENI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the intended
purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
Management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for material
misstatements noted, the financial statements are fairly presented in accordance with the
applicable financial reporting framework. The Report on Financial Statements should be
read together with the Report on Lavvfulness and Effectiveness in the Use of Public
Resources, and the Report on Effectiveness of lnternal Controls, Risk Management and
Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

Report of the Auditor-General on Makueni Boys' High School for the year ended 30 June, 2024 - Makueni County
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REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements Makueni Boys' High School set out
on pages 1 lo 27 which comprise of the statement of assets and liabilities at 30 June,
2024 and the statement of receipts and payments, statement of cash flows and statement
of budgeted versus actual amounts for the year then ended and a summary of significant
accounting policies and other explanatory information in accordance with the provisions
of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I

have obtained all the information and explanations which to the best of my knowledge and
belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Makueni Boys' High School as at 30 June,2024 and
of its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Management Act,2012 and the Basic Education Act, 2013.

Basis for Qualified Opinion

1. Long Outstanding Student Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.60,601,515 in respect of fees arrears as disclosed in Note 13to the financial
statements. lncluded in this balance are receivables amounting to Kshs.29,941,372 which
have been outstanding for more than three (3) years. However, there was no policy on
the impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.29,941,372 could not be confirmed.

2. Overdrawn Account and Netting off of Bank Balance

The statement of assets and liabilities reflects cash and cash equivalents overdrawn net
balance of Ksh.835,113 as disclosed in Note 10to the financial statements. However,
included in the balance are School Fund/Boarding bank account with an overdraft balance
of Kshs.3,762,355 which was offset against bank balances of Kshs.2,927,242. This was
contrary to the provisions of lnternational Public Sector Accounting Standards (IPSAS)
(Cash Basis) paragraph 1.3.20which requires reporting of cash receipts, payments and
balances on a gross basis except in the circumstances identified by paragraph 1.3.13 of
the standard. This case does not qualify under the circumstances listed in paragraph
1.3.13

Report ofthe Auditor-Ceneral on Makueni Boys' High Schoolfor the year ended 30 June, 2021 - l{akueni Counry
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ln the circumstances, the accuracy and completeness of the cash and cash equivalents
overdrawn balance of Kshs.742,219 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of Makueni Boys' High School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified opinion section, I have determined that there are no other key audit
matters to communicate in my report.

Other Matter

Unresolved Prior Year lssues

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2024.

Other lnformation

Management is responsible for other information set out on page iii to xiv which comprise
of key School information and Management, the Summary Report of Performance of the
School and Statement of School Management Responsibility. The Other lnformation does
not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

Report of the Auditor-General on Makueni Boys' High School for the year ended 30 June, 2024 - Makueni County
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. Lack of a Separate Bank Account for Miscellaneous lncome

The statement of receipts and payments reflects School fund income and miscellaneous
income amount of Kshs.121,954,631 and Kshs.7,491,315 respectively as disclosed in
Note 4 and Note 5 to the financial statements respectively. However, it was noted that the
own generated income under miscellaneous income was deposited in the School fund
account contravening the Ministry of Education Circular Ref. No. MOE.HQS/3/13/3 dated
16 June, 2021 on guidelines on implementation of Free Day Secondary Education (FDSE)
which requires Schools with income generating activities to open separate bank accounts
for the same.

ln the circumstances, Management was in breach of the law.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

During the year under review, the School transferred co-curricular funds totalling
Kshs.500,300 to the Kenya Secondary School Heads Association (KESSHA), a private
entity that is not subject to the Public Finance Management Act, 2012 without authority or
law governing such payments. The funds were made from the Government operation
capitation grants account to KESSHA without any supporting legalframework as the entity
is a welfare organization that draws its membership from School Principals.

ln the circumstances, the propriety and regularity of the expenditure totalling
Kshs.500,300 could not be confirmed.

3. Under Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and capitation
grants for operations amount of Kshs.4,609,155 and Kshs.15,043,388 respectively as
disclosed in Notes 1 and Note 2 to the financial statements respectively. During the
financial year, National Education Management lnformation System (NEMIS) reported a
total number of one thousand, seven hundred sixty-seven (1767) students while the

Report ofthe Auditor-(ieneral on lvlakueni Boys High Schoolfor the ltear ended 30 June. 2021 - lllakueni Couruy'
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enrolment records provided by the School indicated a total number of two thousand, one
hundred seventeen (2117) students, resulting to an unexplained variance of three
hundred and fifty (350) students. As a result of the variances, the School was under
funded by an amount of Kshs.2,936,566.

ln the circumstances, under-funding of the School may have affected service delivery to
the public.

4. Long Outstanding Accounts Payables

ln the circumstances, Management was in breach of the law and there is risk of loss of
public funds through litigations, interests and penalties.

5. Late Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.15,043,388 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the grants is an amount of
Kshs.7,273,400 in respect of maintenance and improvement which were to be transferred
entirely to infrastructure bank account for maintenance and improvement of the School's
facilities. However, review of time taken to transfer infrastructure funds from the School
operations bank account to the infrastructure bank account revealed instances of delay
contrary to Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021
which requires that infrastructure grants as well as maintenance and improvement funds
be transferred to the School infrastructure account within fifteen (15) days upon receipt of
the funds.

ln the circumstances, Management was in breach of the law

6. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 7 April, 2025 more than six (6) months after the statutory deadline of
30 September,2024. This is contrary to Section a7() of the Public Audit Act, 2015 which
requires that financial statements be submitted to the Auditor-General within three months
after the end of the fiscal year to which the accounts relate.

ln the circumstances, Management was in breach of the law

Report of the Auditor-General on Makueni Boys' High School for the year ended 30 June. 2024 - Makueni County
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The statement of assets and liabilities reflects payables balance of Kshs.65,557,417 as
disclosed in Note 14 to the financial statements. lncluded in this are trade creditors which
had been outstanding for more than one (1)year amounting to Kshs.29,055,686. lt was
not clear why payment for these pending bills was not treated as first charge during the
financial year 202312024 as required by law. Furthermore, no explanation or proper
schedule was provided to show steps taken to settle or validate long-standing obligations.



I

7. Un-Authorised Expenditure

The statement of budgeted versus actual amounts reflects final receipts budget and actual
on a comparable basis of Kshs.133,546,600 and Kshs.158,1 15,889 respectively, resulting
to an over-funding of Kshs.24,569,289 or 18% oI the budget. However, the Schoolspent
a balance of Kshs.166,738,538 against actual receipts of Kshs.158,115,889 resulting to
an excess utilization of Kshs.8,622,649 or 6% of actual receipts. lt is not clear how the
over-utilization was funded contrary to Regulation 31(2)(d) of the Public Finance
Management (National Government) Regulations, 2015 which stipulates that the
Accounting officer is responsible, in ensuring that the requisite authority has been
obtained, where necessary, before provision is made in the estimates. No justifiable
reason was provided for lack of approval of the over-expenditure.

ln the circumstances, Management was in breach of the law

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

Basis for Conclusion

Lack of Land Ownership Documents

Annex 2 to the financial statements reflects a summary of fixed assets register with a
historical cost of Kshs.548,890,405 which includes land on which the School is built
measuring approximately forty-six (46) acres with a value indicated as Kshs.230,000,000.
However, the audit revealed that the School did not have the land ownership and valuation
documents.

ln the circumstances, the validity, completeness and ownership of the fixed assets
balance of Kshs.548,890,405 could not be confirmed.

Report of the Audilor-General on Makueni Bo1,s' High School for the year ended 30 June, 2024 - Makueni County
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The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.



The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness of
internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management is
aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in an
effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Aud itor-General's Responsibilities for the Aud it

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48 of

Report ofthe Auditor-General on Makueni Boys' High Schoolfor the year ended 30 June, 2021 - Makueni County
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Responsibilities of Management and those Charged with Governance



the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is not
a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https //www.oaqkenya qo.ke/auditor-qenerals-
responsibilities-for-audit/. This descri ption forms part of my auditor's report

FCP CBS

Nairobi

08 May, 2025

Report of the Auditor-General on Makueni Boys High Schoollor the year ended 30 June. 2021 - Makueni (-ounty*
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6' Statement of Receipts and payments for the year Ended 30rh June 2024

The school financial statements were approved on 2024 and signed by

Name: Alex M. Sila

---1\

chairBoM rt\q\-(

{'(

Name: Francis M. Mutua
School PrincipaU Secretary to
BOM

Name: Clement K. Ndonye

Bursar/ Finance Officer

Date: 1t Date: I+fv(?ryur-- Date: \-r\*\a..o>-c

-*HiSiN;i:'

Receipts

Government grants for tuition I 4,609,155 4,387,996
Government grants for operations 2 15,043,388 12,989,495
Government Grants for infrastructure J 9,0t7,400
School fund income- parents, contributions/fees 4 t21,954,63t t47,69t,175
Miscellaneous incomes 5 7,49t,315
Total Receipts 158,1l5,ggg 178,594,216

Payments
'fuition

4,334,672 7 ,691,357
Operations

7 t7,912,688
Infrastructure

8 4,482,83t 3,493,633
Boarding and school fund 9 147,276,224 172,228,402
Total Payments 166,739,539

Surplus/Deficit (8,622,649) (22,741,964)

6,5 14,000

7,001,550

6

10,644,811

201,326,090

{

I



MAKUENI BOYS' HIGH SCHOOL
r\nnual Report and Financial Statements for the year ended 30th June2024

Financial Assets

Cash and cash e uivalents
Bank balances l0 835,1l3 7,858,451
Cash balances II 92,894 21,979
Short term investments t2
Total cash and cash e uivalent 742 219 7 880 430

Account's receivables l3 60,601 ,5 I 5 54,925,324

Total financial assets a 59,859 96 62 ,751

Financial liabilities

Accounts ables t4 65,557,417 59,881,227
Total Financial Labilities b 59 81,227

Net financial assets a-b 98,,121 , 92 528

Re resented

Accumulated fund b/frvd l5 2,,924,528 25,666,392
earSur lus/deficit for the 8,622,649 22,741,864

Net Assets 5,698 t2t 2 924,529

7 Statement of Assets and Liabilities as At 30th June 2024

The school's financial statements were approved on

c.-

ame: Alex M. Sila

Chair BOM

Name: Francis M. Mutua
School PrincipaU Secretary to
BOM

Date: I

Name: Clement K. Ndonye

\il*\o\- ilvpurr X"L-T;f4Tll,.

,-.iit3$ij$s*
''f1?t'1

Date:

2024 and signed by:
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8. Statement of Cash Flows for the year Ended 30th June 2024

Note; Cash and Cash Equivalent is the summation of Note t0, and l2

J

Cash from Operating Activities
Receipts

Government grants for tuition I 4,387,996
Government grants for operations 1 15,043,388
Government grants for infrastructure

3 9,017,400 6,5 14,000
School fund income- parents contributions/ fees I 121,9s4,631 147,691,175
Other income

5 7,491,315 7,001,s50
Add increase in receivables (6,759,614)
Total receipts 158,115,899 171,824,602
Payments

Cash outflows for tuition
6 4,334,672 7,691,357

7 10,644,81I
Cash outflows for infrastructure

8 4,482,831

17,912,699

3,493,633
Cash outflows Boarding/lunch and school fund payments 9 147,276,224 172,229,402
Add increase in payables (32,846,183)
Total payments 166,739,539 168,479,997

Net cash inflow/outflow from operating activities (8,622,649) 3,344,705

Cash flow from investing activities

Acquisition of assets

Proceeds from investments

Purchase of investments

Net cash inflow/outflows from investing activities

Cash flow from Financing activities

Proceeds from borrowings/ loans

Repayment of principal borrowin gs

Net cash inflow/outflow from financing activities

Net increase/decrease in cash and cash cquivalents (8,622,649) 3,344,705
Cash and cash equivalent at beginning ofthe Fy 2023/2024 7,880,430 4,535,725
Cash and cash equivalent at end of the Fy 202Jt2024 (742,,219) 7,990,430

4,609,1s5

12,989,495

Cash outflows for operations

Proceeds from sale of Assets
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(rhe above 
- 
presentation of the cash flow statement uses the direct method of cash flow presentation which isencouraged under IPSAS. Schools therefore adopt the direct method of""tnltoi as recommended by pSASB).

The school's financial statements were approved on

ame: Alex M. Sila Name: F cis M. Mutua

2024 and signed by:

ChairBOM

Date: fi*\ e-(

School PrincipaU Secretary to
BOM

oate:(;J o\afmd

Name: Clement IC Ndonye

Bursar/ Finance Olficer

Date: \f \r.r\=sLs-

.-or*,3ii$i$l'y.- r!.f+tr

,{91'"

4
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MAKUENI BOYS' HIGH SCHOOL
Annual Report and Financial Statements for the year ended 30th June 2024

9 Statement of Budgeted versus Actual Amounts for The year Ended 30rh June 2024

Receipts

(l) Copitation Grant on Tuition

Reference Materials

Exercise Books

Laboratory Equipment

Internal Exams

Teaching / Learning Materials 7,252,000 7,252,000 4,609,t55 64%
Exams and Assessment

Subtotal 7,252,000 7,252,000 64"(2) Capitation Gront on Operations

Personnel Emoluments 8,3 70,3 5 0 8,370,350 5,s56,623 66%
Repairs and Maintenance

Local Transport / Travelling 2,665,250 2,665,250 1,809,7 56 68%Electricity and Water 3,129,000 3,t29,000 3,139,828 t00%
Medical 3,500,000 3,500,000 r,483,500 42%Administration Costs 2,285,s00 2,28s,500 I,570,303 69%Activity 2,625,000 2,625,000 t,483,379 57%
G ratu ity

SMASSE 350,000
3 5 0,000 0%

5

Kshs

a
A

ReceipUExpenses lten Original Rudgcr I Adlusrments I Finat Budgcl

Kshs

Actual ()n
Conrparablc

Basis

c=a+b I

Kshs I

B

Kshs

4,609,I55
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Sub total 22,925,100 22,925,100 15,043J89 66Y"
3 ) F DS E fo r infrastr uct u re

Maintenance &lmprovement MOE 8,7s0,000 8,750,000 9,017,400 t03%
M&l parents' contribution

Economic Stimulus Programs

Transition Infrastructure Grants

Administration BIock

Subtotal 8,750,000 8,750,000 9,017,400 103"/"
(4) Fees Charged on Parents

Personnel Emoluments t2,227,250 12,227,250 t 3,8 16,067 l3%
Repairs and Maintenance 3,500,000 3,500,000 3,993,013 n4%
Local Transport / Travelling 3,319,750 3,319,750 3,623,492 109%
Electricity And Water 12,902,750 12,902,750 14,133,637 n0%
Med ical

218,392 0%
Administration Costs 7,199,s00 7, 199,500 7,992,470 lIl%
Activity 1,396,500 1,396,500 r,609,099 n5%
SMASSE

Fee On Boarding Equipment and Stores 53,173,750 53,173,750 62,365,117 n7%
PA levies

t4,203,344
Subtotal 93,719,500 93,719,500 121,954,631 1300a

Miscellaneous Income5

6

Reccipt/Expenses Item Original Iludger

Kshs

v

A

Adjus(rncnts I final Butlgcr j

Actual On 
I

Conrparablc l

Ilasis I

Kshs

B

Kshs
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Annual Re

Loans / Borrowing

Rent income s00.000 500,000 I I1,950 't10/-
Income From Farm ing Activities r00.000 100,000 279,660 280%Insurance Compensation

Income From Posho Mill
Income From Bus Hire 300,000 300.000 714,800 238%Interest Income

Magazine
746,764

Fee for hire ofground and equipment
1,704,850

Fees refund
56,t77

Bank charges
1 g?s

Losses and damages
436,532

New dorm
20,000

School uniform
2,917,698

Student ID
363,949

Tender
r35,000

Income From Any Other Investment

Subtotal 900,000 900,000 7,491315 832y"Total Income 133,546,600 133,546,600 158,115,999 ll8y"(6) Expenditure For Tuition

Textbooks

Reference Materials 950,000 950,000 10,000 t052%

7

Receipt/Expcnses ltem

Kshr

Originel llutlgct I nrtlusrnrcnts I Final Budgcr
Actual On

Com pa rablc
. Basis

D:A+I'
.Kshs

A

Kshs

B

Kshs
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Exercise Books 4,500,000 4,500,000 600,000 t3%Laboratory Equipment 2,809,70s 2,809,705 1,792,302 64%Internal Exams I,059, I40 I ,059, 140
Teaching / Leaming Materials I ,007,067 t,007,067 1,929,212 t92%Chalks

Computers for ICT 3 50,000 350,000
Exams and Assessment

Administration Costs

Bank Charges
3,r58

Subtotal 10,675,912 10,675,9t2 4)34,672 lloh(7) Expenditure For Opemtions

Personnel Emoluments 8,3 70,350 2,975,830 36%Repairs, Maintenance & Improvements

Local Transport / Travellin
2,665,250 3,228,9s2 t2t%Electricity, Water and Conservancy 3,129,000 3, t 29,000 989,611 32%Medical 3,s00,000 3,500,000 38t,342 n%Administration Costs 2,28s,500 2,285,500 2,465,826 108%Activity Expenses 2,625,000 2,62s,000 23%Gratuity

SMASSE 350,000 3s0,000
Subtotal 22,925 100 100)) 92 l0 ll 46"A(8) Expenditure For infrastruct ure

8

Receipt/Expenscs Iten

A

Original Burlgcl I nrl;ustnrcnts I Final llutlgcr

Kshs

Actual Or
Conr parablr

B:rqir
B

Kshs

8,3 70,350

2,665,250

603,250
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onstruction of classrooms/computer
lab/li
C

3,807, r 68 3,807, 168 t,206,199 32%
Consffuction of LAB

Construction of Dorm
Purchase of furniture

ase of equipment- GeneratorPurch
3,276,632 3,276,632 3,276,632 100%

Subtotal
7,093,900 7,083,900 4,492,,931 630h

(9) Expendilure For school
und/lunch/hoo

Personnel Emoluments 11,146,134 I1,146,t34 18,329,653 164%
Repairs, Maintenance and Improvements 9,279,950 9,279,9s0 u,020,890 n9%
Local Transport / Travelling

I 0,819,250 182%
Electricity, Water and Conservancy 4,820,77 t 4,820,771 5,845,891 t2t%
Medical Expenses

t,733,434
Administration Costs 5,687,170 5,687,170 12,697,837 223%
Activity 2,9n,250 2,9n,2s0 6,460,719 222%
Gratuity

Lunch Programme

Boarding Equipment and Stores 74,069,375 74,069,375 66,s63,84t 90%penditure For [ncome Generating
Activi
Ex

1, I 50,000 1,150,000 997,020 87%
Insurance Costs

9

Reccipt/Expcnses Item

A

Kshs

Original lludger I Atljustnrcnts I Final Burlgcr

r\Jlli

Actua
ComDar

c:a+D

-Kshs

t]
Kshs

10,8 t 9,250 19,657,184
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Other Expenses on Investments

27,695
Magazine

775,000
Fees refund

725,028
School uniform

979,173
Student ID t79,760
Bus hire expense

77,939
Tender

108,080
School farm

1,097,080
Acquisition Of Assets

Subtotal I19,993,900 I19,883,900 147276224 1230h
Totals 160,568,712 160,568,712 166,738,s38 104,/"

ll
Under utilization offunds is_ as a.result of delay of receipt of actual funds to the respective vote head
Overutilization is as a result offactors like in/lation or change of siope which was not anticipated.

10

t.

Rc.ceipVExpcnses Itcm Budget

Kshs Kshs

A

Original tlutlgcl I Adlurtnr"nr.
Actual 0r

Com parablr
I : . Ba,sis

B

Kshs

Rent Expenses
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Recognition of receipts and payments
The school recognises all receipts from various sources when the event occurs, and the related
cash has been received by the school. In addition, the school recognises all expenses when the
event occurs, and the related cash has been paid out by the school. Income arising from school
fees is recognised when the event occurs whether cash is received or not. Expenditure arising
from operations is recognised when the event occurs irrespective ofreceipt ofcash.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipment, or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the statement of receipts and
payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,
and highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts ofcash and are subject to an insignificant risk ofchanges
in value. Bank account balances include amounts held at various financial institutions at the end
ofthe financial year.

3

il

4.

10. SignificantAccountingpolicies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

l. Statement of compliance and basis of preparation
The financial statements have been prep*ed in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemment legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include school fees from parents imprest, salary advances and other receivables and b) payables
that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
culrency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.
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5

6

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of thefinancial year are treated as receivables. Accounts receivables also include school fees billed toparents for services rendered but not paid. This is an enhancement to the cash u."ornti.r!policy. other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits, and retentions held on behalf of thirdparties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works iending the fu'lfilment ofobligations by the contractor and to hold deposits on behalf of third purti"r. payables also
include expenditures incurred for the purchase of goods, works and ,"1*i.., that have been
rendered and not settled. This is an enhancement to the cash accounting policy adopted forpublic secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitioni and iisposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum to
these financial statements.

Budget
The 

-budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school,s budget
was approved by the School Board of Management. A comparison of the actual performanlce
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30th June2024.

7
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I l. Notes to the Financial Statements

I Government Grants for Tuition

*Include others as per MOE circulars

for the year ended 30th June 2024ts

1 Government Grants for Operations

*Include others as per MOE circulars

3 Government Grants for infrastructure

Reference Materials

Exercise Books

Labo LlI entE

Intemal Exams

Teachin / Learnin Materials 4,609,155 4,387,996
Total 4,609 t55 4,397 996

Personnel Emoluments 5,556,623 5,402,081
irs And MaintenanceRe

Local Trans rt / Travelli 1,809,7 s6 1,70s,t46
Electrici And Water 3,139,828 3,0s3,356
Med ical I,483,500 164.300
Administration Costs r,5 70,303 583,I l2
Activi 483,379 92s 000
Insurance

156,500
Total 15 043,399 12,ggg 95

Maintenance &lm rovement 9,017,400 6,5 14,000
Transition infrastructure ts

Administration Block

Economic stimulus tS

vlCoand ll

Total 9 017,400 6,514 000

2023t2021

Kshs

2022t2023

Kshs

Descriptior

2023t2021

Kshs

2022t2023

Kshs

Descriptior

Other

13
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4 School Fund Income -Parents Contribution/Fees

*Includes all levies charged by the school outside the fees structure but by mutual agreement with rhe
parents

5 Miscellaneouslncomes

Personnel emoluments 13,816,067 14,712,553
rs and maintenanceR 3,993,013 4,799,488

Local trans rt / travellin 3,623,492 4,028,098
Electrici and u,ater 14,133,637 15,430,709
Medical 2t8,392 124,290

7,992,470 9,724,926
Activi 1,609,099 I ,786,I 00

Fee on Boardin E ul ment and stores 62,365,1t7 80,1 63,0 1 3

PA Levies* 14,203,344 16,921,998

Transfers from Infrastructure

Transfers from rations

IOthers S

Total 121,954,631 147,691,175

Rent Income I11,950 97r,9s0
Income From Farming Activities 279,660 1,560,630
Insurance Compensation

Income From Posho Mill
lncome From Bus Hire 714,800 234,600

746,764
Fee For Hire of Ground and Equipment 1,704,850 3,9s7,370
Fees refund 56,t77
Bank charges 3,935
Losses and damages

New dormitory

School uniform 2,9t7,698
Student ID 363,949

Income From Crants and Donations*

t4

Administration costs

t023t2021

Kshs

2022t2023

Kshs

Dcscription

Magazine

436,532

20,000

Interest Income
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Dividends Income

Loans/Borrowings*

Tender l 3 5,000 277,000
Total 7,491,315 7,001,550

15
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6 Tuition

7 rations

Exercise Books 600,000 1,213,990
Textbooks

Reference materials 10,000 816 7t
Laboratory Equipment 1,792 302 2,428,591
Teaching / Learning Materials 1,929,212 3,147,379
Exams And Assessment

Teachers Guides
77,s00

Bank Charges 3,158 7,627
Total 4,334,672 7,691,357

Personnel Emoluments 2,97s,830 4,2'17,282

Service Gratui

Administration Cost 2 465,826 3,811,498

irs And Maintenance & Im rovements

Local Trans rt / Travellin 3,228,952 , 867.480
Electrici And Water 989,611 2,55't,675
Medical 381 342 892,653

Activi nsesEx 603,250 2,506, r00
Insurance Cost

Total 10,644,911 17,912,688

16
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8 Infrastructure

9 Boarding and School Fund

Construction of classrooms
I 206,199 213,427

Construction of laboratory

Construction of dormitory

Purchase of furniture

Purchase of equipment- Generator
J 276,632 76,632J

Purchase of apparatus

Drilling of boreholes

Bank charges
3,573

Total
4,482 I 3,493,632

Personnel Emoluments t8,329,653 t 5,389,888
Bus hire e ense 77 939

rovementsRe airs And Maintenance &lm I 1,020 890 15,589 435
Local Trans ort / Travellin 19,657 184 t3,248 160
E lectrici And Water 5,845,891 4,538,580
Medical Ex enses 1,733 434 651,654
Administration Costs t2,697,837 12,136 s06
Activi 6,460,719 s,190 386
Ex ses On Income Generatin Activities** 997,020 4,061 649
Fee On Boardin ul ment and Stores 66,563 84r 80,451,676
Rent Ex nses 27 695 76,000
Ma tne 77 5,000
Fees refund 72s,028
School uniform 979,173
Student ID 179,760
Tender 108,080

School farm 1,097,080
Insurance Cost ProLi

entLoan Princi al Re

Loan Interest ment

uisition Of AssetsA
20 893.870

t7

2023t2024

Kshs

t022t2023

Kshs

Description
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1\
(Expenses on income generaling aclieities.. include all costs to lhe school eornings on receipls as in nole 5- These

costs include larm mainlenance, posho mill maintenance, ground maintenance and costs incurred during hire olschool bus among others).

PA

Others (specif,)

Total 147,276,224 172228,404

t8
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l0 Bank Accounts

1l Cash In Hand

l2 Short Term Investments

for the year ended 30th June 2024

Tuition Account Active 1105287661 315,8s3

rations Account Active I t05240746 20,833 1,309,727
School Fund
Account/Boardin Active I t052409s9 (3,762,3ss) 5 8,685

CDF Account Active t28s192540 3,393
Touch a life Account Active 1270940708 66,728 2,666
Caution mo account Dormant lL04278472 2,630
Bus lacement account Dormant 1100539480101 2,667
Gratui Account Dormant 1100539480100 t76
Reserve Account Active 0670292910473 74,669 22,546
Infrastructural Account Active 1232296s03 2,449,1s9 6,414,590
Total (83s,113) 7,859,451

Notes and Coins 92,894 21,979
Total 92,894 21,979

Cooperative Shares

Treas Bills

Fixed sit accounts

Other Investments

Total

19

41,370

2023t2024

I(shs

I)oscription 2022t2023

s

2023t2021

Kshs

2022t2023

Kshs

riptDesc tor
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13 Accounts Receivable

13 b) Ageing Analysis of Accounts Receivable

l4 Accounts Payable

Fees Arrears 55,251,195 49,444,755
Other Non-Fees Receivables

Sal Advances list/schedule attached 5,550 4,750
Im rest list/schedule attached 3,444,938 3,520,263
Rent arre list/schedule attached 729,050 774,650
School farm 430,430 430,430
Tuition Account 110,700 I r0,700
RD che ue 409,957 476,262
Touch a life Account 8,614

YCS club 2t,86s
Pocket mon r 97,830 154,900

Total 60,601,515 54,925324

Current
FY

7o ofthe
total

Comparative
FY

7o ofthe
total

Less than l year 15,382,979 25% 16,s49,513 30%

Between l- 2 years 7,438,68s t2% t4%
Between 2-3 years 7,838,479 t3% 8,247,905 t5%
Over 3 years 29,941,372 50% 22,289,427 4t%
Total (should tie to note 13 a) 60,601,515 100,, 54,925,321 lO0Yo

Trade Creditors (See Ageing Below and Appendix l) 6l,121,947 57,629,991
Prepaid Fees 2,056,908
Touch a life account r06,816
SCAD Club 2,500 2,500
Scouts Club 3,300 3,300
Muslirn Club 8,4s0 6,650
Bus replacement 2,187,646 2,18'7,646

20

2023/2024

Kshs

t022/20i

Kshs
Descriptior

7,838,479

202312021

Kshs

I)escription I

Kshs
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Environment Club
700

C.U Club
5l 150 3l 890

YCS Club
t7 0s0

Unawarded Bursary l4 000
Total

l7 59 I

l

21

2,200
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l4a. IN Anal is of Accounts Pa able

15 Fund Balance Brought Forrvard

Current
FY

o/" of the
total

Comparative
FY

%o of the
total

Less than I year 36,50t,731 56% 56,960,694 95%
Between l- 2 years 29,055,686 44% 730,387 t%
Between 2-3 years 2,190,146 4Yo

Over 3 years
0%

Total (should tie to note 14) 65,557,417 100"/" 59,891,227 100"/,

Bank Balances 835 ll3 7,858,451
Cash Balances 92,894 2t,979
Short Term Investments

Receivables 60,60r,5I5 54,925,324
Pa bles 65,551,417 59,88t,226
Total 5 698 t2r 2,92 528

22

?023/2()

IGhs

tazz/20

Kshs

Descriptiol
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Other important disclosure notes

PSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non-financial assets and liabilities.

I6 Non-current Liabilities Summary

l7 Biological assets

18 Borrowings

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leave Provision

Others (specifo)

Total

Cattle

Goats

Trees

Coffee Or Tea Plantation

Pou I

Total

Borrowings at beginning of the year

Bonowi s durin the ear

ents duri theR ear

Balance at the end ofthe ear

23

Descrintior

2022t2023

Kshs -

202312024Descriptior Numbers

\tal I ti

Others (specifo)

Dcscrirrtion
Kshs Kshs
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Other important disclosure notes

l9 Stock/ Inventory

(Stock has been measured at lower of cost and net realisable value. Net realisable value is lhe difference
between selling costs less costs to sell)

Food stuffs 2,191,743

Lab consumables s98,445

Stationery 365,878 1,011,284

Electrical materials 10,750

Games equipments 229,690 408,850

Farm produce

Medication 30,530

Construction Materials 56,400

Others (specify)

2,818,893 3,671,477

24

1,527,200

s9,600
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20 Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management
comments that were provided to the auditor.

I

Long outstanding
accounts receivables
The statements of
assets and liabilities
reflects accounts
receivables balance of
Kshs 54,92,5324
which includes Kshs
494,444,755 in
respect to fees arrears
as disclosed in Note
l3 to the financial
statements. However,
included in the
balances is
Kshs.8,247,905 that
had been

outstanding for
between two to three
years. However, there
was no policy on the
impairment of long
outstanding fees
arrears casting doubt
on the fair statement
of the accounts
receivables balance.

School debtors were
previously secured by
withholding KCSE
certifi cates from affected
school fees defaulters .

KNEC act 2012 outlawed
retention of certifi cates
thus making recovery very
difficulty. For current
debtors the school has put
in measures such as fees
reminders through SMS
and demand letters/notices
to parents/guardians
intended to enhance
recovery of fees arrears.
Recommendation will be
made to BOM for write off
of unsecured fees anears
for those who had already
collected their certifi cates.

Not resolved
202412025

2

Unsupported
payables
The statement of
financial assets and
financial liabilities
reflects payables
balance of Kshs.
54,925,324 as

disclosed in Note 14

to the financial

Analysis of Accounts
payables providing
details of the payables,
date of contracting and
amount paid has been
filled to corresponding
annex of financial assets
and liabilities

Resolved 2023t2024

25
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statements.
However, annex I
analysis of accounts
payables does not
provide details of
the payables, date of
contracting and the
amount paid to date.

3
Budgetary control
and performance

This resulted owing to
variations ofprices of
commodities in the
process of executing the
budget. The issue is well
noted and going forward
any variation ofbudget
will be done through the
necess a rovals

Not resolved 2024t2025

{
Late submission of
financial statements
to the Auditor -
General

Management will
comply with submitting
financial statement
within the stipulated

lqqod

Not resolved 2024t2025

5
Long outstanding
accounts payables

Outstanding payables
will be cleared upon
receipt of Government
capitation and fees from
parents. Priority to be
given to those
outstanding for more
than2 ears

Not resolved 2024t2025

6
Accuracy ofstudent
enrolment Data

This was due to lack of
birth certificates from
some students, over age
of some and transfer
issues

Not resolved 20241202s

7
Management of
textbooks

The issue to be
addressed going
forward. BOM to write
to those who had cleared
without replacing the
lost books requiring

Resolved 2023t2024

26
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them to replace them.
Proper records to be kept
going forward

Incomplete fixed
Asset register

Issue has been
addressed.

Resolved 202312024

9
Dormant bank
Accounts

Accounts had been
opened for a specific
purposes. The accounts
have been closed
through a resolution of
the BOM

Resolved 2023t2024

Sign
Principal

Date

n lq 7tD.I- 
.^i.ni.

.-I*'litilia$i"::, y._ rrioF-,
,t9t"

27

8
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12. Annexes

Annex I - Analysis of Pending Accounts payable

Construction Of Buildings

I MARIDADI GLASS AND
HARDWARE 9,394,5 l0 4-7-2022 0 9,394,510 9,394,5 l0

2, BEN ENGINEERING AND
CONSULTANCY

I,505,966 20-9-
2022

0 1,505,966

Sub-Total r 0,900,476 0 10,900,476

Supply Of Goods

10,900,476

3. enyx ENTERpRTSES 1,770,305 4-7-2023 t,662,59't 107,708 0

t,9t4,526 3-'7-2023 1,256,350 658,t76 589,424

5. BENSoN MULWA I 18.400 3-7-2023
0 I 18,400 0

6. rraanloaot GLAss AND
HARDWARE 13,657,489

3-'7-2023
6,228,625 7,428,864 9,097,007

7. BooK FLYER PUBLISHER 486,3 l0 150,000 336,3 l0 486,3 l0

8. clRcult cRApHICS 40,500 4-7-2023
0 40,s00 0

9. DAJAJ GENERAL SUPPLIES 15,000 4-7-2023
0 00 015,0

10. oeNr FooD sroRE 38,669,ss2 3-7-2023 29,376,642 9,292,910 6,998,352

1 1. DANSTAR ENTERPRISES 326,500 3-7-2023
0 326,500 326,500

I2. DAVCo STATIoNARIES AND
SCH SUPPLIES

196.000
3-7-2023

50.000 r46,000 0

I3. DITRA ENTERPRISESS 430,520 6-7-2023 27t,950 158,s70 348.520

I4. EDDUMART GEN. SUPPLIES 5,573,87 t 6-'7-2023 2,911,205 2,662,666 2,086,465

15. ETINICE MAKATJ 3,35 1,700 2,234,150 l,l 17,550 3,251,700

I6. FANDI GEN. CoNTRACToRS 1,923,600 3-'7-2023
3 r4,400 1,609,200 995,700

17. FICUS MEDICAL SUPPLIES 124,450 3-7-2023
0 t24,4s0 0

I8. FIRE CHIEF LTD 333,795 6-7-2023 100,000 233,795 0

19. FIRST BoRN MULTI MEDIA 1,150,000 5-7-2023 875,000 275,000 0

28

om men tSuDDIier
s

RflII

I,505,966

4. esper SCHooL SUPPLIES

4-7-2023

4-7-2023
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20. FoUNDATIoN oF HoPE
SOLUTIONS 12,000

3-7-2023
0 12,000 0

948,450 643,300 305, 150 281,000

22. cRarnlx GEN suppllES I rs,500 4-7-2023
0 l 15,500 I 15,500

2,t97,344 3-7-2023 1,571,860 625,484 633,300

24.geoe AUTo MoBILE 7,785,614 5-7-2023 7,367,260 4t8,354 1,613,088

25. Heoe AUTo MoBTLE 523,250 s-7-2023
0 523,250 0

26. JANET SUPPLY AND
DETERGENTS 552,300

3-7-2023
444,300 108,000 0

27. JANNITER INVESTMENTS 785,000 3-7-2023 200,000 585,000 0

28. JIKo ENGINEERING 4,110,900 3-7-2023 2,956,855 045 0| ,154,

29. JoHARI INVESTMENTS t,982,564 3-7-2023 270,780 1,71t,784 933,444

30. lossN.a,o cEN MERCHANTS 2,5 t 5,7 50 5-7-2023 1,054,300 1,46t,450 r96,000

234,000 4-7-2023
0 234,000 0

32. KALoYo spoRTS supplrES 8 17,589 7-7-2023 500,000 317,589 605,1s0

33. reNsr-psr pRocESSoRS 2,788,800 3-7-2023 1,732,800 1,056,000 0

34. rovesn cEN. suppLrEs t48,t2s 4-7-2023 50,000 98,125 148,125

35.lruua nRnrra 2 19,s00 3-7-2023 50,000 169,500 0

36. NAIVAS LTD 6,69s,946 4,t03,'7 t4 I

2,592,232 0

37. MOVERS SUPPLIES 1,453,500 7-7-2023 400.000 1,053,500 0

38. uaLlvRNr cHEMrsr 570,250 3-7-2023 323,0s0 24'7,200 556, t00

39. naenaure TRADERS 2,'728,040 3-7-2023 2,198,600 389,720

40. NorvIr ENTERPRISES 210,000 0 210,000 2 10,000

4l . uese HoLDTNGS 820,2s0 3-7-2023 660,500 1s9,750 247,000

42.Nexslr MERCHANTS 630,000 3-7-2023
360,000 180,000

43. NTHANGU PHARMACY 945,630 3-7-2023 s02,030 0

44. NYAPENJo ENTERPRISES 73, 100 5-'7-2023 39,500 0

45. NZAG ENTERPRISES 1,175,483 4-7-2023 894,493 280.990 671,150

46. pessvenr SERVICES r00,000 3-7-2023
10,000 40,000

29

21.GRACE w. NDUNDA 3-7-2023

23. GRASAM GREEN GRoCER

3I. JUMBoTEX TYRE Co.

5-7-2023

s29,440

3-7-2023

2',70,000

443,600

33,600

90,000
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47. PEMBE FLoUR MILLS LTD 782,000 3-7-2023 450,000 332,000 782,000

48. PENSAR TEcHNoLoGIES 240,000 3-7-2023 r20,000 120,000

49. ppwn PEWA LoGISTICS 562,782 3-7-2023 307,'782 2s5,000 0

50. PEZI PUBLISHERS LTD 128,040 4-7-2023
0 0

5I. RABBECA MUENI 58,440 100,000 0

52. nose N MUNyAo 93,850 5-7-2023
0 93,850

53. RoSHAN VENTURES 368,7s0 3-7-2023
170,000 368,750

54. SANAA BUSMAX VENTURES 88.000 3-'7-2023 50,000 38,000 0

55. SARAH KIIo 267,915 217,340 164,94050,575

56. SAVCo CoNSULTIUM 776,900 3-7-2023 346,500 430,400 0

57. scHool EeurpMENT pRoD
UNIT 624,980

4-7-2023
0 624,980 624,980

58. sgRurneNI VENTURES 223,200 4-7-2023
0 223,200 0

59. SoUTH EAST AFRICA KENYA
SUPPLIES

1,532.s94
4-7-2023

1,323,652 208,942 0

6,098,846 3-7-2023 4,760,846 1,338,000 357,276

6I. THE coPY CAT LTD l,062,388 6-7-2023 778,156 284,232 0

62.ToP GRADE EDUCATIoN
MEDIA r0,000

3-7-2023
0 10,000

340,000 140,000 200.000

0

0

64. VEPARICAH INVESTMENT 169,400 3-'7-2023 0 169,400 169,400

65. vERy rJNreuE TECH 20 1,800 6-7-2023 50,000 l5 I,800 201,800

66. weR,cra BUTCHERy I,707 ,140 3-'7-2023 1,4t4,640 292.500 0

Sub-Total 126,658,430 81,970,367 44,688,,062 33,668,701

Supply Of Services

67. CENTRAL MoToR CARAGE 351,330 7-7-2023 300,040 t04,240

239,s00 6-7-2023
0

5t,290

239,500 0

69. rr.tecroonA INVESTMENT 2,259,500 3-'7-2023 I,333,500 926.000 385,000

1,600,000 3-7-2023 550,000 1,050,000 432.000

30

0

128,040

158,440 3-7-2023

0

198,750

60. STESYL ENTERPRISES

63. ToP GRADE PREDICToR

68. eoNstv ENTERpRtSES

70. uIcHeeI- KISILU
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7I. MASTERCoN LTD r35,000 5-7-2023
0 135,000 0

72. SCANIA EAST AFRICA 365,0t2 3-7-2023 194,60t t70,4tt 194,601

73.TILE MASTER SToRES 827,749 3-7-2023
427,749 0

74. SCHACCS SoFTWARE
SERVICES 75,000

3-'7-2023
0 75,000 0

75. SoFTLINE CoMPUTERS 503,550 3-7-2023 318,950 t84,600 74,350

76. SHADRACK KIAMBA 2,925,860 4-7-2023
802,000 2,123,860 5 10,300

77. SoFTEYE MEDIA
CONSULTANT 300,000

7-7-2023
150.000 150,000 0

Sub-Total 9,582,s01 4,049,09t s,533,410 1,700,491

Grand Total 147,141,407 86,0t9,458 61,121,948 46,269,668

Annex 2 - Summary of Fixed Assets Register

Land

46 ACRES 230,000,000 0 0 230,000,000
Administration block
I 16,000,000 0 0 16,000,000
Assembly hall
I 10,000,000 0 0 10,000,000
Gate

4 2,200,000 0 0 2,200,000
Gate house

I 600,000 0 0 600,000

CBC Classes 3,600,000 0 0 3,600,000

31

L

400.000

Historical Cost

btf
(Kshs)

l"tJulv 2023

{dditions during
thc year
(Kshs)

Lrisposals durin!
the year
(Kshs)

llistorical
. . Cost c/f

(Kshs)

JO'h June 2021
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J

Library block
I 17,000,000 0 0 17,000,000

0 0 6,000,000
Block D
5 6,000,000 0 0 6,000,000
Block A
8 9,600,000 0 0 9,600,000
Block B

l0 2,000,000 0 0 2,000,000
ICT Room

I 1,500,000 0 0 1,500,000
Laboratories

J 9,000,000 0 0 9,000,000
Modem lab

2 10,000,000 0 0 10,000,000
Dormitories

t0 95,000,000 0 0

Generator house

I 300,000 0 0 300,000
Dispensary

I 300,000 0 0 300,000
Dining hall

I 15,000,000 0 0 15,000,000
Kitchen
I 1,500,000 0 0 1,500,000

Bakery

I 2,000,000 0 0 2,000,000

Stores

2 2,000,000 0 0 2,000,000

Art Room

I 500,000 0 0 500,000

Muslim prayer room

I 100,000 0 0 100,000
Temporary classes

2 0 0 1,200,000

6,000,000 0 0

32

,

!

lll I rI!

Block C

5 6,0oo,ooo

95,000,000

1,200,000

Ablution block students 6,000,000
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4

6

Visitors toilets
I 200,000 0 0 200,000
Staff toilets
I 200,000 0 0 200,000
NTS toilets
I 100,000 0 0 100,000
Washrooms

3 3,000,000 0 0 3,000,000
School canteen

I 300,000 0 0 300,000
Temporary chapel

I 0 0 300,000
Kitchen houses

I 200,000 0 0 200,000
School dias

I 300,000 0 0 300,000
Quarry stone tanks

5 s,000,000 0 0 5,000,000
Plastic tank of 10,000L

23 2,300,000 0 0 2J00,000
Open tanks

6 1,800,000 0 1,800,000
Water points

187 375,000 0 0 375,000
Urinals
2 1,000,000 0 0 1,000,000
Temporary staff kitchen
I 200,000 0 0 200,000
Temporary stores

I 200,000 0 0 200,000
Staff houses quarters

l3 26,000,000 0 0
NTS quarters

I 1,500,000 0 0 1,500,000
Borehole

2 2,000,000 0 0 2,000.'000
Students chairs 4,300,000 0 0 4,300,000

JJ

a

300,000

0

26,000,000
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2l s0

Students lockers

2ts0 6,450,000 0 0 6,450,000
Students beds

2t58 I5,050,000 0 0 15,050,000
Benches

202 606,000 0 0 606,000
Tables (Dining hall)
t0l I,010,000 0 0 I,010,000
Office tables

41 410,000 0 0 410,000
Office chairs

112 I,120,000 0 0
Cabinets

ll I10,000 0 0 I10,000
Computers

35 1,400,000 0 1,400,000
Generator

2 0 0 4,000,000
Photocopy machine

I 400,000 0 0
Copy printer machine

4 1,800,000 0 0 1,800,000
School buses - KCT
2297 _DC09 t I 5F0 I 82845 82

I 11,000,000 0 11,000,000
KBB 4955 4178t2 2,100,000 0 0 2,100,000

800,000 0 0 800,000
School motorcycle-KMDF
0784_t 56FM-2D5161320
I 50,000 0 0 50,000
Bus shed

I 60,000 0 0 60,000
Laboratory stools

240 0 0 840,000
Cups (mugs)

312 62,400 0 0 62,400

34

I,120,000

0

4,000,000

400,000

0

School van- KCP 6582_F8-
457418 I

840,000
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Water glasses

27 4,050 0 0 4,050
Desert spoons

330 16,500 0 0 16,500
Tea spoons

l8 360 360
Bread knives

63 7,560 0 0 7,,560
Forks

47 3,7860 0 0 3,7860
Snacks holders

ll 1,100 0 0 I,100
Solid serving spoons

333 149,850 0 0 149,850
Rice ugali serving spoons

40 18,000 0 0 18,000
Cups 40,000 0 0 40,000
Mugs/saucers

58 7,5,10 0 0 7,510
Plastics trays

7 2,450 0 0 2,450
Thermoses 3L
6 15,000 0 0 15,000
Thermoses 2L
4 8,000 0 0 8,000
Thermoses I L
J 3,600 0 0 3,600

3

Plastic basin small size

360 0 0 360
Plastic basin _large size

J 3,600 0 0 3,600
Buffet

6 39,000 0 0 39,000
Melamine plates

95 17,100 0 0 17,100
Dinner plates

56 16,800 0 0 16,800
Plastic plates 16,800 0 0 16,800
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Side plates

7 875 0 875
Hot pot small size

4 10,000 0 0 10,000
Sufurias 70L(D/H)
5 47,500 0 0 47,500
Sufurias 1|L(H|G)
4 38,000 0 0 38,000

Sufurias 80L (FYG)

4 60,000 0 0 60,000
Trays_stainless

2 3,000 0 0 3,000

4

Basins stainless

2,400 0 0 2,400
Frying pan

3 3,900 0 0 3,900

Knives

6 2,400 0 0 2,400

4,200 0 0 4,200
Bread crates

n7 70,200 0 0 70,200
Baking tins

148 74,000 0 0 74,000

Baking trays

38 57,000 0 0 57,000

Bread prover

I 30,000 0 0 30,000

Dough mixer

2 700,000 0 0

Oven

I 240,000 0 0 240,000

Bakery tables

4 60,000 0 0 60,000

Weighing balance

2 13,000 0 0 13,000

Small sufurias 366,000 0 0 366,000

a

a
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Boilers 800L I 670,000.00 0 0 670,000.00
Boilers 600L 2 960,000.00 0 0 960,000.00
Boiters l50L I 130,000.00 0 0 130,000.00
Boilers 200L I 220,000.00 0 0 220,000.00
Tea urns 400L I 250,000.00 0 250,000.00
Tea urns 200L J 390,000.00 0 0 390,000.00

Serving tables 8 120,000.00 0 0 120,000.00

Office tables ) 10,000.00 0 0 10,000.00
Chairs J 9,000.00 0 0 9,000.00
TOTAL 548,890,405.00 548,890,405.00

(The school should ensure thal a detailedfixed assets register is maintained)
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