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UASIN GISIIU COUNTY INUA BIASIIARA F'UND
llcports and F'inancial Statements
l-rrr the yea1c1d9d .Iunc 30. 2ll2l.

I. KIIY E,NT'I'I'Y INFOITMA'I'ION AND MANAGI]MENT
a) Ilackground information
'l'hc [.Jasin Gishu County Inua []iashara Fund was cstablished by thc tJasin Gishu County Inua

[]iashara Fund Act 2018 amcnded2020, and dcrivcs its authority and accountability lrom this Act.
'l'hc l]uncl is wholly owncd by thc County (iovcrnmcnt of [Jasin Gishu and is domicilcd in Kcnya.

l'hc lund's ob.jcctivc is to promotc thc cstablishrncnt ol'ncw snrall busincss and Industrics and to

pronrotc thc dcvclopmcnt ol'cxisting small busincsscs and lbr conncctcd purposcs. l'hc lrund's
principal activity is to providc acccss to capital and flnancing facilitics to micro and snrall

cntcrpriscs owncd by thc rcsidcnts ol'LJasin (iishu Oounty cspccially thosc orvnccl by youth.

w'olncn ernd othcr spccial intsrcst pcrsons

b) I'rincipal Activities
'l'hc principal activities ol'thc ljund as provided by Uasin Gishu County Inua [Jiashara ["und Act,

20l 8 section 3 are tol

l:stablish and adrnirrislcr thc [Jasin (iishLr C<lunty Inua I]iashara lrund

l)rornotc ncrv small cntcrpriscs in thc []asin (iishu County cspccially thosc owncd bv

spccial intcrcst groLlps

iir. [)xrnrolc cxistinq small cnterpriscs irr thc [Jasin (iishu (]ountv cspccially tlro:;,.: owrrctl

h1, spccial intercst groLlps

c) Fund Administration (lommittee
'l'lrc lrund is supportcd in its I'unctions by a fund c<lmmittec which has been set up pursuant to

Scction 5 ol-thc [Jasin Gishu County Inua Biashara l"und Act.20l8.'l'hc Committec providcs

managcmcnt and administration of thc fund.'l-hc committcc mernbcrs who servcd in the lloard
during the rcporting pcriod are as fbllows:

Chairpcrson of thc l]oard Mrs Rcbccca ChirchirI

2

-)

4

('h ic l' O l'flccr'l'ra.clc & I rrdustrial ization

t'h icl' t)l'fi ccr fi rmncc

i Mr. si,rnn tl'a.ui -

Ii Mr. I'ete r C'hcs.rs
I

' N4s.(-'arolvnc (lhcrono

Vlr' ,\bdi Ibrahirn

nar r iplciin[-v"n[i.n -
Mr Ilosca Mcleich_

Mr I-oicc Kcbqrci
Ms.loannc Mutai

,tl

' \4.rtt r tlct

\4 t:ll lr. i'

\'lt'tt'r br.lt'

\1 .,,, i',r,

Vlctrtb,.:t'

\lcrtrbcr'
Io Irunci.Aclnrirtisiratort-.

Kc1 Managcmcnt
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UASIN GISIIU COUNTY INL]A BIASIIARA ITUND
Ilcports and F inancial Statcmcnts
l.'rlr thc vcilr cndctl .lunc 30.2021.

lruncl Managcr Ms Joannc Mutai
2 lrund Accountant CPA Kalya C. Ircnc

c) I.'id uciarv Ovcrsight Arrangcnrents
'l'hc l'und C'ommittcc
'l'hc committcc has thc ovcrall rcsponsibility to cnsurc thc achicvcmcnt ol-thc luncJ objcctivcs
and mandatc as sct out undcrthc lnua Iliashara lrund Act.'l'hc lloarcl also ensurcs that stratcgic
dircction is givcn to managcmcnt who arc responsible lor thc day to day opcrations of the
organization to achicvc comnronality of pLrrposc.

f) I{cgistcrcd Offices
[]asin (lishu County (iovcrnmcnt,
I).O. []ox 40-30100,
KVI)n Pbt.a,

Oloo Strcct l:ldorct.
lrldorct. KlrNYn.

g) [ und Contacts
'l'hc Irund Adrni rristrator
InLra Iliashara l,und
I'clcplronc: (254 ) -053-20 I 62 I 5

-053-20 1 6600

Ir-mai I : inlirftluasingishu.go.ke
Wcbs i tc : www. r"ras i n g i shu. go. kc

h) l'und llankers
Iramily []ank
l:ldorct []ranch
Kcnyatta Strccl
lrldorct,Kcnya

i) Indcpcndent Auditors
Auditor Ccncral
Ol'fice of 'l'hc Auditor Gencral
Annivcrsary'l'owcrs. Univcrsity Way
P.O. Ilox 30084

GPO 00100

Nairobi, Kcnya

I
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UASIN GISHU COUNTY TNUA I]I,,ISTIAR/I FUNI)
Ileports and Financial Statemcnts
For the ycar cndcd June 30, 21121.

j) I'rincipal Lcgal Adviser
'lhc Attorncy (icncral

State Law Of ficc
Ilarambcc Avcnuc

P.O. []ox 40l12
('ity Squarc 00200

Nairobi, Kcnya
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t.tASIN (;tSItu c0t;tvl.r' INu,,1 Rt/tsttAR,4 t;ttNI)
llcports and F inanci:rl Statcntcnts
F or thc yca r cntlctl .lunc J0,2ll2l.
2 '[IIt] I]OAlat) o]. 1'RtJS1.

othcr corporatc govcrnancc
FII'ls/ l'uND AI)MINISTIU\]'IoN coMMI'r'TIir.r (,r any
bodv frrr thc F und)

Mlts ttEllticc^ CIII Itcl I I lt - CI IAIlil'tittsoN
Shc workcd in thc Minisrry of'Agriculturc and livcstock.
National Agriculturc and National l:xtcnsi<ln prograln as
program ctl0rdinator in 'l'rarnsnz0ia (ior,rnty. Shc was als0
grart ol thc Kcrr-va Agricrrlturc lrxtductivitl,, I)ro.icct as
i\4&l: pcrsorrcll f or 5 ycars in [ ]asin (iishu Oounty.shc
was also part of'thc Agricultural Scctor l)cvcloprncnt
Supporl l)rogram as a coordinaLor in Nancli C-ounty lor 4
vcars. tihc holds a Maslc,.rs [)cgrcc in l{ural systcm
managemcnt,llSc irr Anirnal Scicncc and I)iploma in
Animal husbandry

MR SIMON'I'ANU I - VICE CIIAIIiPEITSON
IIc has a Mastcrs l)cgrcc in l]usincss Administration
and

Ilachclors in Ilusincss ,\dministralion ilc is currcntry thc
Ch ic f' O fllccr'l'radc arrd I nd ustrial izati orr- Counry
(lovernmcnt ol'tjasin (lishu. IIc has workecl in [hc
managcrial tcam at thc Kcn1,a lnstitutc of'Managcntcnt
and as a CI)l; Managcr - Moibcn Subcountv.

MI{ KII'LF]'I'ING MI.]NG IC'II - MI.]MI}T]R
IIc holds a Mastcrs Degrcc in Statistics. Michigan Statc
[Jniversity, [Jndcrgraduatc doublc major Economics and
maths lrom Kcnyatta [Jnivcrsity. Sincc 2001 to 2015 he
was a l.ccturcr at l)cvry Univcrsity,Colombus Ohio,
I-cctu rcr Oak Iand C'omm u n ity Col lcge, M ich i gan
Lecturer l.'ranklin University. Ohio.
Workcd at Barclays Ilank lor 3ycars
and currcntly hc is thc l)ircctor'l'radc ,Countv
(lovcrnnrcrrt o!' [Jasin (.iishLr.
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L'ASIN G ISII U COL'lYI-l' ll\ l tA RItlSILTR.,l l;UN'I)
llcports and F'inancial Statcments
!'or thc r endcd .lunc J0, 2021.

MI{ PE'I'ER (--IIF]SOS - MI.]MI}F]IT
Chicl' Ofllccr ljinancc- County (lovcrnmcnt ol' [Jasin
(iishu

I-le is the Chief Officer for Finance and been a member

of the flund since inception. I-las a Bachelor of commcrcc

and over 2Tyears working cxpcricncc in the banking

scctor.

MIT AI]DI II]ITAIIIM - MI.]MIiI.]R
Mcnrbcr ol'lhc IJasin (iishu ["rusincss (lornnrunity. I Ic is

thc dircctor l:artlilirrk Construction Lirnited Ciornpar-ry.

C-'hairman Muslim Assosiation Uasin (iishu County. IIc
works with Nairobi Mctropolitan Serviccs, Mbagathi

Ilospital and Mama Lucy llospital as a supplicr on

mcdical ecluipmcnts and constructiott works.

NIR IIOSEA MENGICII - N{I.IMI}I.]R

I Ic is a nrcmbcr ol'the [Jasirr (iishLr btrsincss cortuttr,rttitl

I Ic has a Mastcrs l)cgrcc irr l:ntrcprcncurship liorn
J K [Jn'l', []sc. I nternational [] usi ncss Adrn in istrat iorr

Irinancc-[Jnitcd statcs International [Jnivcrsitv. ! le is an

c.\pcrt in f rnancial arralysis.llc workcd at lC'lX' as a

l'inancial Analvst.l lc also rvorkcd at I'l' \\'orks
(lonrmunical.ion Irinancc and Aclrrrinistration.
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II/1STIV GISIII] COLlN7'Y INT,/,4 RIASII,lR,,I I;LINI)
llcports anrl F inancial Statcmcnts
l'rrr tlrc vcar cntlctl .lunc 30,2021.

7l['agc

MS C'AITOI,INE CIIr]RONO - Mr]Mi}ER -
Shc is thc I)ircctur olsarra lrast Ltd. A mcmbcr ol-thc
l.lasin (iishu busincss community. She has a Mastcrs
[)cgrcc in Developmcnt Sludics, Catholic tJnivcrsity
Undcrgraduate BCOM Financc - University of Nairobi
I)cvclopmcnt Studies MKtJ
Projcct Planning and Managcmcnt , KIM

MS I)lll{IS NJI,IRI - Ml,lMtil.)t
Mcmbcr ol't_Jasin Gishu Ilusincss owncrs association.
Shc has knowledgc on loans to MSMlrs in
agribusincss.Shc was traincr ol'traincrs in lraurlu bank
.rcprcscnting womcr.l in MSMIis in Llasin Gishu.Shc is
also a dircctor in I{IAKIA Invcstmcnt Ltd.

i\{s t,orcr xHni;Nri_ MriMlrilir -
Shc is an advocatc ol'thc high court of Kcnya witlr ,5

ycars ol'cxpcricncc post aclmission .Shc works at Count)
o.vcrnmcnt of tJasin Gishu as a rcgar officcr sincc 20 r5
to datc. Ilolds a post graduate diploma from Kcnya
Sch.ol .l'l.arv and an LLII t)cgrcc rrom Moi Scrr.or ,r'
Law.

MS .IOANNIi MUTAI _ T-UND MANAdI,R -
Shc has an MIIA Irinancc - Univcrsity ol.Nairobi. IlSc i

I ntcntational []usincss Admirristration (I:inarrcc)
tjnitcd Sratcs Intcrnationar tJnivcrsity Africa. shc was a
IJusincss Analyst at Capliva Alrica 2Ol4,a Regional
IIcad (Digital Skills lor Africa) - Googlc Africa 2Ot7_
2019 and currcntly a Fund Manager- County
Oovcrnrncnt of' [Jasin (iishu.
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UASIN GTSTIIJ COUNTY INUA RIASTIARIl T.UNI)
Ileports and F-inancial Statcments
For thc year ended June 30,2021.

3. STATEMENT OF I'IIRFORMANCI.]
PITEDETERMINED OB.I IICTIVI]S

A(;AINSl' (]OTJN'I'Y IiN'I'I'I'Y'S
t

I

lJasin Gishu County Inua []iashara lrund is a fund dcveloped by thc County Covernment ol
l-lasin Gishu through an Act of County Assembly 2018. Its purposc is to providc for thc

establishrnents of Inua Biashara lrund to promotc thc cstablishmcnt olncw small busincsscs and

industrics and/clr to promotc thc dcvcloprncnt olcxistirrg srnall busincsscs and firr conncctccl

plrrposcs.'l'[rc Inua []iashara lrund is taskcd to giving loans tcl SMI:s at a subsidizcd intcrcst ratc

and a liicndly rcpaymcnt pcriod.

lnua Biashara liund had an annual budgct to disbursc Ksh 30,000,000 in thc IrY 202012021.'l'his

was thc flrst disbursement and thc plan was to givc out this amount to providc capital and

financing to dillcrcnt cstablishmcnt. 'l'hc plan therclbro was cxccutcd.

'l'hc lrund was able to advancc loans to 469 bene ficiaries. 'l'he key devclopment objectives ol'thc
Inua [Jiashara Fund in the ItY 202012021 werc:

a) Provide acccss to capitaland financing lacilitics to micro and smallentcrpriscs owncd

by thc rcsidcnts of [.Jasin (iishu

b) Attracting arrd Iacilitating invcstment in micro and srnall cntcrpriscs oricntcd

commcrcial i n Iiustructurc

c) Supporting micro and small enterprises to dcvclop linkagcs with large cnterprisos

d) Iiacilitating rnarkcting of prodr.rcts and scrviccs

Iti



TI,,ISIN GISIII/ COUNTY INUA RIASIIARA I/I]NI)
l{c;rorts a nd }'inancial Statcm ents
F-or thc r endctl ,lunc 3(1.2021.

Ilclow wc providc thc progrcss on attaini ng thc statcd olr-icctivcs

[)ro'u'idc acccss to
capital and

financing activitics

ttracting and

iacilitaring
ilrvcstnrcnt in

micro and small

cntcrpriscs oricntcd
commcrcial
in liastruclurc

Crcdit disburscd to
MSMI:s.

lncrcased number

ol'MSMI:s lirndcd
No of loans

clisburscd

In IrY
?0?0t202t
thc loan

bcneficiarics

are repaying.

Yet to be

accomplishcd

Development of
prclposals to attract
invcst<lrs and clonor

lrr"rnding

cstablishmcnts

Ilxhibitions
Social mcdia

marl<cting

Proposals

dcvclopcd and

Iurrdcd

Invcstmcnt guidc
and policics for
scam lcss

intcrgratiorr oi'
invcsturs

Numbcr of
proposals

Amounl ol
rosoLtrccs

attractcd

lnvcstmcnt
promotion agcncy

Supporting nr icro
ancl small

cntcrpriscs to
dcvclop linkages
rvith largc

cnl.crpriscs

Lirrking SMI:s to
markcts

Markcting
lrnharrccd

l. inkagcs

cstablishcd and

strcngthcnod

Ntl ol'
N{SNll:s

nrarkctcd

Iocally

No of
MSMI,s
markctcd to

lntcrnational
nrarkcts

Yct ro hc

accomnlishcd

l

Support.ing MSMlis
to dcvclop linkagcs
with large

cntcrpriscs

Idcrrtification ol'
MSMITs

No of'
MSMI:s
linkcd with
!argc

cnl.crpriscs

Yct to bc

accomplishcd

el

a

t
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LIASIN GISHU COUNT'Y INU,I RI.,ISIIARTI I;UND
Ilcports and F'inancial Statemcnts
Hor thc year ondcd Junc 30, 2021.

1. MANA(;EMI.]NT'I'I.IAM

i 2.MIt SlMl:ON'l'n NtJI

Nttts til,)]t,lcCA CIIIlt(ilIIIt -

CIIAIITPI],RSON
Shc workcd in thc Ministry of Agriculturc and

livcstock, National Agriculture and National

I:.xtcnsion program as program coorclinator in
'l'ransnzuia County. Shc was also part ol'thc
Kcnya Agriculturc l)roductivity Projcct as M&l:
pcrsoncll for 5 ycars in Uasin Gishu County.Shc

was also part of the Agricultural Scctor

[)cvclopmcnt Suppclrt Program as a coordinalor

in Nandi County lbr 4 vcars. Shc holds a

Mastcrs l)cgrcc in llural systcnl

managcmcnt,[]Sc in Animal Scicncc and

Diploma in Animal husbandry

MII SIMoN ]'ANTJI - VICF]
('ilAilil'tiRSON

I
\

I
I

llc lras a lVlastcr's [)cgrcc irr []usincss

Adrninistration and llachclors in l]usirrcss

Administration llc is currcntly thc

Ch ic t' O ffi ccr'l'radc and I nd ustrial iz.ation-

Oounty (lovcrnrncnt ol'tJasin (lishu. llc has

workcd in thc rnanagcrial tcam at thc Kcnya

lnslilutc of Managemcnt and as a (ll)lj Managcr
- Moibcn Subcounty.

r--39-i

MII I'ETEIT CIIESOS
I Ic is currcntly thc (lhicl'Olllccr frrr Irinancc and

lrccn a rncrntrcr ol'the: firrrd sincc inccplion llas
a llacliclor of conrmcrcc and ovcr 271cars

working cxpcricncc in thc banking sccl.or and

thc ('oLrnty qovcnlmcnt of'[Jasin (iishu as ('hiel-
() I'l rccr lj inarrcc

t\IS.toANNI.t Vtti't'AI - I.'UNI) MANAOFIIt
She has arr MIIA l:inancc - [ jnivcrsity of'

Nairobi. llSc in Intcrnalional l}.rsincss

Acfinirristration (lrinancc) LJnitcd Statcs

lntcrnational Univcrsity Aliica.Shc was a

llrrsirrcss Arralysl at Captiva Aliica 2014. a

I{cgiorral IIcad (l)igital Skills l'or Aliica)-

,l
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I

I
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UASIN GISIILl COUNTY TNUA BIASIIARA FUND
Ilcports and F'inancial Statcmcnts
I.'rlr thc r cndcd .lrrnc 30,2021.

a

Google Alrica 2017-2019 and
Managcr- County (jovcrnmcnt of tJasin Gishu.

currcntly a l.und
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Ll AS I N' G IS H U CO U NT Y I N I 1..1 B IA,S I T,4 R,l I,- T,: N I)
Reports and Financial Statcrncnts
For thc ycar cndcd.Iunc J0, 2ll2l.

5. F'T]NI) AI)MINISTITA'I'ION CoMNII'I"[F],I.] CIIAIITI'},]RSON'S I{EPoRI'

lnua []iashara lrund bcing ncwll,cstablishcd has bccn a succcss.'l'hc lnua []iashara lrund was aimcd

at touching thc Iivcs of thc pcoplc of'[Jasin (]ishu County.'l'hc lrund is dccrncd empowcring thc

cconomy mostly the rvomen, Youth and spccial groups.'l'his is thc rcason thc lcgislation on this
particular F'und is very clear on rclatively low interest rates of 5oZ pcr annum. In the IrY 202012021

business people werc ablc to benelit lrom the lrund.

'l'hc tJasin (lishu Cor,rnty lnua []iashara lrund (lommittcc ovcrsights thc nrana-gcrrcnt of'thc I:urrcl.

lwish to sinccrcll apprcciatc thc cstablishment o1-this lrund, whosc main locus is thc [.lasin (iishu

C'ounty's Women. Youth and Special groups; to cmpowcr thcm acquirc thc ncccssary skills.

arvarding thcm loans and necessary linkagcs. as a vcry noble idca by thc County (iovsrnmcnl ol

lJasin Oishu. Since inccption, thc lrund's pcrfirrmancc has bccn outstanding.

In ordcr to cnsurc transparcncl and acc<lr.rntability irr optirnal loan clisburscmcnt and rccovcry. the

lloard cnvisagcs automating all thc lrund's opcrations. I)cvclopment ol'an lC'l' system is on coursc.

Most cntrcprcncurs arc c:Lrrrcntl.v looking up to lunding liom this cstablishmcnt tcrnrin-e thcir
rcasonJ to bc thc lorv liicncily intr-'rcst ratcs and thc liicnclly rcpaynrcnl periocl ol'twu ycars.

Signcd:

t'hairpcrson

COU NT}' GOV
SINIIA ISHII

2 t JUN 2022

ll,rr14I
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t2:
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LIASIN GISTIU COUNTY INUA BIASIIARA I,'TJND
Ilcports and Financial Statcmcnts
l.or thc l'ca r cntlcd.lunc 30.2021

6. ItEt,oR't' ot''rIIE t.UNt) MANA(ilitt

l-iasin Gishu county Inua I]iashara Fund is a lund developed by the county Government of
tlasin Gishu through an Act of County Asscmbly 2018. Its purposc is to provide forthe
cstablishmcnts ol Inua Iliashara lrund to promotc thc cstablishmcnt olncw small businesscs and
indLrstrics and/or to promotc thc dcvclopmcnl ol'cxisting small hrrsincsses and for connectecl
pLlrposcs' I'hc Inua Iliashara Irund is taskcd to giving loans to SMI:s at a subsidized intercst ratc
and a lricndly rcpaymcnt pcriod.

'l'hc county (iovernmctrt of liasirr (iishu lrrua I]iashara lrund has a cornmittcc that managcs i1.(-ornprising ol'a Non-cxccuLivc Ohairpcrson. (lhicl'Oll'iccr rcsponsihlc lirr I'inancc, Chicf.olilccr rcsporrsiblc tor'l'radc. l)ircctor rcsponsiblc lor'l'radc. Irund Adnrinistrator wh. is als. thc
sccrctary to thc committcc, County Attorrrcy ancj thrce othcr pcrsons appointcd by thc CI1CM.
'l'hc fund opcratcs as a rcvolving funcl and it is cxpcctcd to bc recovered monthly lrom the
bcncliciary for a period of two ycars.

I)uring thc ycar 202012021, thc board hclcl eight meerings. 'l'he committce allowances are paid
Iiom thc 3% administration fcc of the l;und.

'l'his tr\'20201202l'thc I')und a<Jvanced loans ro 77 groups, 392 intlivi<luals.
'l'lrc cstimatcd budgct lbr thc ycar 202012021 was Kcs 30,000.000. 'l'hc lrund was ablc to arJvancc
thc arnount as budgctc<J.

Signcd s?
lrund Adnlinistrator

COU

\ 21JuN2022

13 ll'age
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UASIN GISHU COLINTY' INU,,I RI,.ISI IAR.I I.'1,' NI)
Ilcports and Financial Stalcnrcnts
For the vcar cnded .Iunc 30, ?(t21.

7. COI{POI{AI-E (;OVEttNANCE S't'A't'EMI,lN't'

In the I:Y 202012021 there wcre a total of 7 committec meetings.

Mceting I - 26th August 2020

Mceting 1 - 27th November 2020

)V{ceting 3 - 2"d Docember 2020

Mccting 4 - 26th March 2021

Mecting 5 -23'd June202l
Mccting 6 30th June 2021

Mccting 7 l0'h June 2021

Meeting 8 - 8th July 2021
'l'he committec c<insists of

( l) Non-cxecutive Chairperson

(2,1 Chiel.0ffi cer Irinancc

(3) Chief 0{fi c:cr'l'radc
(4) Director l'rade
(5) County Attorney
(6) Fund Manager

(7) 'l'hrcc other persons appointcd by CIICM
'l'hc committcc shall have powcr to

a) [l*ceivc rcpofls and acc<lunts liom the lrund Administrator and lbrward thc samc to thc

County lrxecutivc Mcrnbcr {tir Financc and Iiconomic planning

b) Prcpare or cause to be prepared estimates ol'the rcvenue and expenditurc of thc Fund for

that lrnancial i'car
c) I{cccivc loan applicatiolls liom thc lund administrator and idcntity bcncflciarics

d) Pcrform any other funclion that oan bc dclegated frorn timc to time by thc CIICM for
Ilinance and llconomic planning.

Ihc r:ommittec reccivcs allo'*,anccs fiom thc Irund aftcr cvery sitting as providcd in thc Acl.394

aclrlinistration fee.
'l'hc accounts ol'the fund shall be cxamincd, ar"rdrtcd and reported upon annually by the Auditor-
(iehcral in accordancc with rhe Public Audit Act 2015.

t{l



UASL\ GISHU COILNTY INb/t B\,4SIIARA I;UND
Ilcprlrts and I.'inancial Stttcnrcnts
I"or thc ycar cnrlcd .lunc J0,202t.

TI. MANA(;I,]MI.]N'I' DISCTJSSI()N NNI) ANNI,YSIS'l'hc |tund has succcsslully supportcd 4(r9 MSMljs across t]asin Gishu county.Some of thcni
hcing busincsscs that nccdcd 1o bc boostcd ancl others as stan-ups.'l'hc MSMtrs arc sprca. acros;sthc (-'ounty.

I'hc lirrnd rcccivcd 3505 loan applicatiorrs ancJ thc lrunds availablc tbr Iry2020 lZ02l wasi0Milliolr shillings"l'he Irunds wcrc not enough to mcet the demand .13%of the total applicantsrvcrc fundcd.

l'hc rcpayrncnt pcriod lor 1hc loan is 2 1cars.
l'hc rccovcrcd moncy is to bc dcpositcd into l-lasin Gishu county l,ua i]iashara l;und Accounl"liamill, Ilank.

I'hc dcpartmcnl has ma<Jc slcps torvarcis rccovcrv ol-rhc lunds i.c.
AII bcncllciarics havc rcccivccl SMS ancl calls rcrninding thcrn ro rcpa.v.thcir loans.
s.mc bcnclrciarics who havc wh. havc maclc an cl'lbrt oircpaying thc loans.

'l'hcrc are

ls 
l



UASIN GISHU COUNTY INUA BIIISII.4RA I,'U,\D
l{eports and Financial Statcrncnts
For the year cnded Junc 30, 2021.

9. CORPORAl'E SOCIAL ITESPONSII]II,I'I'Y S'I'A'I'T],MI'N'I'/SUSI'AINAI}IT,I1'Y

RI.]POR'I'ING

Inua []iashara lrund cxists to transform Iivcs.'l'his is our purposc; the driving fbrce bchind

cverything wc do. It's what guidcs us 1o dclivcr our strategy. which is fbundcd on sustainability

and cnvironmcntal perlbrmance pillars: putting the customer/Clitizen first, dclivering relevant

goods and scrviccs, and improving opcrational cxccllence. l]clow is a brisf highlight of our

achievcmcnts in cach pillar.

'l'he Fund sole rcsponsibility is to changc thc livclihood ol'thc citizcns of [Jasin Gishu through

cmpowcring MSMEs.

'l'he lrund in this lrinancial Ycar did not havc any budgct for CSIi but plans are undenvav to

incorporatc it in tlre subscqucnt ycars.



U,4SIN GISilU COUNTY INT]A BIASIIAR,4 I;T]NI)
I{cports antl F inancial Statcnrcnls
I or thc r cndcd .lunc 3l), 2021

l0' Rl'll'Ol{'l'Ot' TIIIa ]'lttJS'l'Fllrs/ }'t.lNI) n I)MINIS't'tt.,\'t'tON COVIMII'.I.F,,t

'l'hc'l'ruslccs 
submit thcir rcport togcthcr with thc aurlitecl [lirancial statcmcnts lbrthc ycar cnclcd

.lunc 30, 2021. which show thc statc ,r'thc rrrrnd ar'[airs.

l0.l l'rincipal activities

'lhc principal activitics of thc l:und arc to providc acccss to capital and financing, markctirrg
MSMI;s ancl providing linkagcs ro rhc MSMlrs.

I0.2 l'}crlirr"mancc

l'hcpcrformanceof,theFundforthcycarcndcdJunc30,202l,arcsetoutonpage 
l4

t ().3 'l'ruslccs

'l'he rncmhcrs ol'the tloard of 'l'rustcc r.vho scrvcd during [hc vcar arc shown on pagc 4,5.6

I 0.{ .\urlitors

l'hc Arrciitor (icncral is rcsponsiblc lor thc stalutory'auclit ol'thc l:un6 in accorclancc rvith Articlc
229t ol'thc ('onsritution of Kcnya and thc public Audit Ao 2015.

Ily Ordcp of thc Board
Sign: =\*;'
Namc: XotqNt __\!91(l
I)atc: 

",{=-,._[:_

COUNTY
,I^

INUA BlASHn,
'l {J:!oI30,-'

GOVc'lrl
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Telephone: +254-(zo) 3214ooo
E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFlCE OF THE AUDITOR-GENERAI

E n h a nc i ng A c' c oun t a b i I i t.y

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box 3oo84-ooloo

NAIROBI

REPORT OF THE AUDITOR.GENERAL ON UASIN GISHU COUNTY INUA BIASHARA
FUND FOR THE YEAR ENDED 30 JUNE, 2021

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of Uasin Gishu County lnua
Biashara Fund set out on pages 20 to 58, which comprise of the statement of financial
position as at 30 June, 2021 and the statement of financial performance, statement of
changes in net assets, statement of cash flows and statement of comparison of budget
and actual amounts for the year then ended, and a summary of significant accounting

Report of the Auditor-General on Uasin Gishu County Inua Biqshara Fund for the year ended 30 June, 202 I
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policies and other explanatory information in accordance with the provisions of Article 22g
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of Uasin Gishu County lnua Biashara Fund as at 30 June, 2021, and of its
financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Accrual Basis) and comply with the
Public Finance Management Act, 2012 and the Uasin Gishu County lnua Biashara Fund
(Amendment)Act, 2020.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (!SSAls). I am independent of the Uasin Gishu County lnua Biashara Fund
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Key Audit Matters

Key audit matters are those matters which, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS !N USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied lavrrfully and in an effective way.

Basis for Conclusion

U nauthorised Borrowing

The statement of financial position and as disclosed in Note 19 to the financial statements
reflects long term portion of borrowings balance of Kshs.20,0OO,0O0 as at
30 June, 2021.This represents the outstanding loans borrowed from the Uasin Gishu
County Enterprise Fund which were not supported by County Assembly approval and
acknowledgement of funds by County Treasury. This is contrary to Section 142(1) of the
Public Finance Management Act, 2012 which states that The County Assembly may

Report of the Auditor-General on Uasin Gishu County Inua Biashara Fund for the year ended 30 June, 202 t
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authorize short term borrowing by county government entities for cash management
purposes only.

ln the circumstances, the Fund is not likely to meet its objective of promotion of new or
existing small enterprises in the County especially those owned by youth, women and
other special interest groups.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, ! confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, l/anagement is responsible for assessing the
Fund's ability to continue to sustain its services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

lVlanagement is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
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processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also.

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
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basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the [Vlanagement.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA CBS
AUDITOR-GENERAL

Nairobi

22 July,2022
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UASIN GISI{U COUNTY INUA BIASIIARA T,-UNI)
li.cports and Financial Statcmcnts
For thc ycar endcd .Iune 30, 2021.

I I. STATEMENT OF MANAGEMENT'S ITESI'ONSIBILITIBS

Scction I6TofthcPublicFinanceManagcmcntAct,20l2requiresthat,atthe cndolcachfinancial
ycar, tlrc AclrnirrisLrator o['a Courrty Public lrr"rnd cstablishcd by Inua l]iashara liund Act 2018 shall
prcparc financial statcntcnts lbr thc Fund in accordancc with tlrc starrdards and Ibrmats prescribed

by the Public Sector Accounting Standards lloard.

Thc AclrninistratoroIthc County ['ublic lrund is responsiblc forthc prcparation arrd prcscntation o1'

tltc I;uncl's finerrrcial statcmcnts. which givc a truc and [air vicw of thc statc oIaff'airs of'thc lrr-rrrd ftrr

and as at tlrc cnci o{'thc finarrcial ycar cnclcd on .lunc 30,2021. 'l'his rcsporrsibility includcs:

(i)rnaintaining adequatc financial managcmerlt arrangements and cnsuring that thesc continue to be

efl'ectivc thror-rghout the reporling period; (ii) rnaintaining proper acoounting records, whioh disclose

with reasonable accuracy at any time the financial position oIthc fund; (iii)Dcsigning, implcmcnling

and maintaining internal oontrols rclcvant to the prcparation and Ibir prcsentation of the Iinancial

statcmcnts. and ensuring that thcy arc frec from material misstatcments, whcthcr duc to error or

fraud; (iv)Safeguarding the assets of thc fund; (v)Selecting and applying appropriate accounting

policies; and (vi)Making accounting estimatcs that are reasonable in the circumstances.

'l'hc Adrrrirristi'ator oI thc C)ourrty I'Lrblic lruncl aoccpts rcsponsibility fbr thc lfuncl's llrrancial

statcmcnts. r.r,hich havc bccn prcparcd Lrsing appropriatc accor.rnting policics supportccl by

rcasonablc arrcl pruclcrrt.ir,rdgomcrrts and cstirnatcs. irr conlormity r,vith Intcrrrational Public Scctor

Ac:c,ountirrg Standards (IPSAS). ancl in thc manncr rccluircd by thc PljM Act, 2012 and Inua

lliu.;haru lrund lct 2018 antended 2020.'l'hc Administrator of the lrund is o1-thc opinion that tlrc

lrund's financial statcurcnts givo a truc and ftrir vicw ol'thc st?ltc of'l;und's transactions cluring thc

llnancial vcar cndcclJunc 30.2021.and ol'thc lruncJ's financial position as at that datc.

l'hc Adrninistrator lurlhcr confirm thc complctcness ol'thc accounting rccords maintaincd for thc

Irund, which havc been rclied upon in the preparatiorr of the Irurrd's financial statemcnts as wcll as

thc adcquacy ol'the systems ol'internal financial control.
In prcparing the financial statcments, the Adrninistrator oIthe ()or"rnty I']ublic lrund has asscssed tlrc

lruncl's ability to cor-rtinuc as a going colrccrn and cliscloscd, as applicablc. mattcrs rclating to lhe usc

ol'going oonccrn basis clf preparation of thc financial statcments.

Nothing has comc to the attcntion oIthc Adrninistrator to indicate that thc F und will not rcmain a

going concenr ftrr at lcast thc ncxt twclvc months hrlnr thc datc oIthis statcmcnt.

Approval of thc linancial statcmcnts
lhc lruncl '.r llnancial staLemcnts wcrc approvcd by thc lJoard on

sigrrcd on its bchalf'hy:
I e,rl--r-- - T -

2021 and

x';:,*}k3 lo*t't& i'(q1lr1
thc Countl' I'ublic F.und

l8 1 ; ., .'' .,



UASIN GISHU COANTY INUA BIASHARA FUND
Reports and Financial Statements
For the year ended June 30, 2021.

13. FINANCIAL STATEMENTS
I3.1 STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR ENDED 30th

JUNE 2021.

The notes set out on pages 44 to 58 form an integralpart of these Financial Statements

Revenue from non-exchange transactions
Public contributions and donations I

Transfers from the Countv Government 2 900.000

Fines, penalties and other levies J

Revenue from exchange transactions
Interest income 4 215,690

Other income 5

Total revenue 1,115,690

Expenses

Fund administration expenses 6 638,000

General expenses 7 16,120

Finance costs 8

654,120Total expenses

Other gains/losses

9Gain/loss on disposal of assets

Surplus/(deficit) for the period 461,570

201

Note 201912020202012021

KSh. t KShs



UASIN GISHU COUNTY INUA BIASHARA FUND
Reports and Financial Statements
For the r ended June 2021

I3.2 STATEMENT OF FINANCIAL POSITION AS AT 30 JUNE 2O2I

Assets

Current assets

Cash and cash equivalents 10 20,131,392

Current portion of long- term receivables from
exchange transactions

ll 14,284,678

Receivables from Non- exchange transactions t2
Prepayments l3
Inventories t4

34,416,070

Non-current assets

Long term receivables from exchange transactions 1l I 5,145,500

Property, plant and equipment l5
Intangible assets l6

150145,500

Total assets 49,561,570

Liabilities
Current liabilities
Trade and other payables from exchange

transactions

t7

Provisions l8
Current portion of borrowings t9
Employee benefit obligations 20

Non-current liabilities
Long term portion of borrowings l9 20,000,000

Non-current employee benefit obligation 20

Total liabilities

Net assets

Revolving Fund 29.100,000

Reserves

Accumulated surplus 461,570

49,561,570Total net assets and liabilities

2ll l'rr :e

Note I 2o2olzozl-t KShs

20t912020

KShs



L:ASIN GISHU COUN'TY INUA BIASIIARA IIUND
llcports and Financial Statelnents
F'or thc ycar cnded .lune 30, 2ll2l.
'l'he accounting
of the financial

and signed by:

statemcnts. 'l'hc cntity financial statcmcnts wcrc approvcd on

policics and cxplanatory notcs to thcsc llrrancial statcmcnts {brm, ill'l

r{-I

intcgral part

t+rl 2o2t(

+z
Arlnrinistrator uf the F'und

2l JUN 2022

INUA EIASHARA
ll O. Box 40-30

al iLLi'

tqr@
l'und Accountant
Namc: Kalya C. Ircnc
ICI'}AK Mcnrbcr Numbcr: 17967

Name: JCSXtfd f0"{7*1

COUNTY GOV
IIA.SIN



( IASIN (; I,\I I T i (-OTINT'Y INLi,,l IT I/SI 1,4 R,,I I,-T]IYD
llr,.llorls n ntl l.'i na ncia I Sta tcnrcn ls
l,'rlr thc r cndcd ,lunc 30,2021

I3.J S1'A1'T.]MI.]N]'OF CIIAN(;IiS IN NI.]'I'ASSE'I'S AS .,\-I'3(I.,TJNI.] 202I

46t.570
29,100.000

Ilalancc as at 30 .lunc 2021 29, t 00.000 461,570 29,561,570

llalancc as at I .Iu
Surplus/(dcllcir) [br thc
l:unds rcccivcd durin

ly' 2019

pcriod

g thc ycar
Ilcvaluatiorr gain

461,570

llalancc as at J0 .lunc 2020

llalancc as al I .lu
Surpl us/(dcllcit) lor thc
ljunds rcccivcd duri

ty 20211

pcriod

ng thc ycar
llcvaluation gain

29,100,000

)l r

\'t
Shs i

evalu:rtion
Ilcserve



UASIN GISHU COANTY INUA BIASIIARA F'LI\I)
I{eports and Financial Statemcnts
l'or the year cnded .Iune 30, 2021.

13.4 S'l'A1'I,lMEN't' OF CASII F LOWS I,'Olt't'Ht. YUn R ENt)til) 30 ,ttiNE 2021

Cash flows from opcrating activitics
llcccipts
I)ublic contributions and donations
'l'rartslL'rs liom thc ('ourtty (]ovcrnnrcnt

Irric'rcst rcc"iucr.l

Itec'cipts liom oihcr opcratir.lg activitics

| 
't'otal Il.cccipts

2

4

5

e00.000

si,zr',)

95 t,262 i

l)ayments

lrund adrninistration cxpcnscs
( icrrcral c\pcnscs

l:iniinsr cost

I otal l).n nlints
Itjct cash llolvs l'ronr opc.rating activitics

I

i (lash lhrvs fiom invcsting actir ities

1'urchasc ol'propcrtr . fllant. ccluipnrcnt and

intangiblc assL{s

l)rocccds liom salc ol'propcrtv, plant and

equipment

6 638,000

7

tt

16.120

9

Procccds liorn loan principal rcpayments

Loan disbLrrscmcnts paid out
\ct cash flows uscd in investing activitics

i I i*nsle'r:; l.'<lnr thc Cour:tv (iuvcntnrcnt

l)rocccds ll'om rcvolr,'ing lirncl rcccipts

\cld itiorral borrtlu,i ngs

Nct cash l'lows uscd in financing activities
\ct incrcasc/(decrcasc) in cash arrd cash

equ ivalcnts
( ash arrd cash ccpriritlcnts ut I JUt.Y

I Cash and cash cquivalcnts at 30 .ltlNtl
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:10.29 t.(x)0

(29,265.750)

29. 100.000

20.(x)0.()00
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AASIN GISHU COUNTY INUA BIASHARA FUND
Reports and Financial Statements
For the ended June 30,2021

13.5 STATEMENT OF COMPARISON OF BUDGET AND ACTUAL AMOUNTS FOR THE PERIOD ENDED 3OIh JUNE
2021.

Budget notes

1. The dffirence is caused byfund administration expenses underutilization and non-capitalization of the interest income /PSIS 21. l4
2. There are no changes between original andfinal budget. (IPSAS 24.29)

3. The total of actual on comporoble basis don't tie to the stotement offinancial per/brmance totals because of dffirence in accounting
methods for income and expenditure. Income is reported using IPSASA Cash while expenditure is accounted using IPSAS Accrual

Revenue KShs KShs KShs KShs

Public contributions and donations

30,000,000 30,000,000Transfers from County Govt 30,000,000 100%

Interest income 215,690 215,690 51,262 24%

Loan Repayments 4,313,792 4,313,792 1,025,250 24%

Other income

Total income 34,529,482 0 34,529,482 31,076,512 90%
Expenses

Fund administration expenses 900.000 900,000 638 000 7r%
General expenses 16,720

Finance cost

Loan Issued 29,100,000 29,100,000 30,291,000 104%

Total expenditure 30,000,000 30,000,000 30,945,120 r03%

Surplus for the period 4,529,482 4,529,482 131,392 3%

261 l'., ., -

I

1

Original budget Adjustments Final budget

202 1 2021 2021

Actual on comparable



UASIN GISHU COUNTY INUA BIASHARA FUND
Reports and Financial Statements
For the year ended June 30, 2021.

13.6 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

l. Statement of compliance and basis of preparation

The Fund's financial statements have been prepared in accordance with and comply with
International Public Sector Accounting Standards (IPSAS). The financial statements are

presented in Kenya shillings, which is the functional and reporting currency of the Fund. The
accounting policies have been consistently applied to all the years presented.

The financial statements have been prepared on the basis of historical cost, unless stated

otherwise. The cash flow statement is prepared using the direct method. The financial
statements are prepared on accrual basis.

27 
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SI(;NIF ICA\T' A( ('OT]NTING POLICIES (CONTINT;ED)

2. Adoption of new and revised standards

a) Rclevant nerv standards and amendments to published standards cffcctive for the 1,ear ended 30 June 2021

a) Amendrnents t<l IPSAS 13, to include thc appropriatc references to IPSAS There rvas no irnpact of the amendment to IPSAS l3 with
'on impairnrent. in place of the curent reterences to othe r irrtemational andior i respect tc llic current flnancial report
nal ir,na l accounting fiarneworks

t-

b) IPS,\S 13, Leases and IPSAS 17, Propen5,. Plarrt. and Ilquipment.
Antcndments to remove transiticual provisions rvhich should havc bccn

dc'ieted rvhen lI'SAS i3. [irst'fime .\doplitin of Accrual Basis International

Public Sector Accourrting Standards (lPSASs) was approved

c)

d)

There was no impact of the imendment to IPSAS l3 and

IPSAS l7 **ith respect to the current financial reprrrt as the

entiti did not apply any of the transitional provisions in the I:\'

"t 
2020/2021

IPS,\S 21. Impairment of Non-Cash-Generating Assels and IPSAS 26. There was no impact of the amendment to IPSAS 2l and
Impairrnenl of Cash Generating Assets. I IPSAS 26 u'ith respect to the current financial repoft as rhe

AnrenilrncntS tr) eflSUre consistencv of irnpairnlent guidance to accour:t for entitl, does nttt have Non-Cash Generating Assets and neither
revalued assets irr the scope of IPSAS 17. Propertv, Plant. and Equiprnent I did it have irnpaired cash gcnerating assets.

antl tl'SAS 3l,lntangible Assets. I

IPSAS i3. First-tinrc Adoption of Accrual Basis International Public Sectori
Accounting Standards (lPSASs). 

I

Amendments to the implementation guidance on deemed cost in IPSAS 33 i

to makc it consistent r,'ith the core principles in the Standard :

2nI

I'C ,' Arrt.. :i':Ir!!*ilts .:

,\;rpiil:::hlc: l'r .I:rn:;a 1rl) 1 .

i Irir prrct
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b) .t*erv and amendccl standards and interpretations in issue but not 1.et effective in the year enclecl 30 .lune 2021

IPSAS 4l: Financial
Instruments

IPSAS 42: Social

Beneflts

Amendments to Other
IPSAS resulring fiom
IPSAS 41, Financiai

Applicable: l,t Januan, 2022:
The objective of IPSAS 4l is to estahlish principles for the t'inancial reporting of financial assets and liabiliries thatwill present relevant and useful infcrrmation to users of financial statements for their assessment of the amounts,
timing and uncertainty of an entitv's future cash flows.
IPSAS 4l provides users of flnancial statements with more uselul information than IpSAS ?9,by:

' Applying a single classification and measurement model for financial assets that considers the characteristics of
the asset's cash flows and the objective for which the asset is held:

'Applying a single forward-looking expectecl credit loss model that is applical;le to all tinancial instrumc.nrs sLrb.iecr
to impairment testing: and

. Applying improved hedge accounting model that broadens the hedgin_u anangelnents in scope of the guidance
an

The model develops a strong link between an entity's risk management strategies and the accounting trealment
for instruments held as part of the risk managemcnt strategy

r\pplicable: I't J:rnua n, 20ZZ
I

The objective of this Standard is tt-r improve the relevance. Iaithful rel)resentativeness and comparabilit,r, of the
intbrmation that a reportin-e entity provicies in its t'inancial statements abour scrcial heneflts. 'l'he information pror.ided
should help users of the flnancial staterr.ents and general purpose tinancial reports assess:
(a) The nature of such sociar benefits pro'ided by the entity;

(b) The key features of the operation of those social benefit schemes; and
(c) The impact o1'such social benefits provided on the entity's financial perfonnance, financial position and cash
tlows.

Applicable: lst Januan 2022
a) Amendments to IPSAS 5. to upclate the- guidatrce reiated to the components of borrowing costs which rvere

inadvertently omitted when IpSAS 41 was iss[ed.
i Instruments

2el

Standard Efftctive tlate and

I
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b) Amendments to IPSAS 30. r'egrrrding illustrative cxamples on hedging and crcdit risk which were inadvertently
omitted v,,hcn IPSAS 4l was issued.

c) Amendments to IPSAS 30. to update the guidance for accounting for financial guarantee contracts which were
inadvertently omitted when IPSAS 4l was issued.

Amendments to IPSAS 33, to update the guidance on classifuing financial instruments ol1 initial adoption of accrual

_ t Tl_t II!_ts_ *lich were inadvcrtcnth, omitted u'hen IPSAS 41 was issued.

5f lr,il:rrii t i'' .'
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c) liarly adoption ol'standards
'l'lrc cntity did .ot carly ad,pt any nc\, .r amcnrlcd slandarcls in ycar 2020

3. Ilevcnuc rccognition

i) Ilcvcnuc Irom non-cxchangc lransactirrns
'l'ransf'crs from other govcrnmcnt cntitics
ltcvcnues liom non-exchangc lransactions with other govcrnmcnt cntitics are mcasurcd ar lair
valuc and rccognizcd on obtaining control ol'thc assct (cash, goods. scn,iccs ancl propcrty) il.
thc transl-cr is licc from conditions ancl it is probablc that thc cc6lomic bcnelits or sc^,icc
potcntial rclatcd to thc assct will llow to thc cntity and can bc mcasuror1 rcliablv.

ii) llcvcnuc from exchangc transactions
Interesl income

Intcrcst inconrc is ztccruccl using thc cl'fcctrVc yiclcl mcthod. l'hc cll'cctivc yicld discounts
cstinratcd Iuturc cash rcccipls through 1hc cxpcctcd lil'c ol'rhc Ilnancial assct to that assct.s nct
carrying antount' 'l'hc mcthocl applics this yicld to thc principal outstanding to dctcr,rinc
intcrcst inconrc cach pcriod.

-1. llutlgetinlirnnation

'l'he original budgct for IrY 2020,/2021 was approved by thc County Assembly on 30rh .lunc
2020' Subscquent rcvisions or additional appropriations wcre made to the approved budgct irr
accordancc with spccilic approvals liom thc approprialc authoritics.'fhc additional
appropriations arc addcd to thc original blrdgct by thc cntity upon rccciving thc rcspcctivc
approvals in ordcr to concludc thc Iinal budgct. Accordingly. thc l;und did no1 rccorded
additional appropriations

'l'hc cntitv's budgcl is prcparccl on a clif'l'crurt basis to thc actual incorrc and cxpcnclilurc
cliscl0scd in thc Irr-rarrcial statcnrcnts.'l'ltc llnancial statcnrcnts arc prcparccl on accrual krasis
itsittg a classilication bascd on thc naturc .l'cxpcnscs in thc stzrtcrncnt ,l'li,ancial pcrformancc.
r'r'hcrcas thc budgct is prcparcd on a ca-"h basis. 'l'hc amounts in thc llnancial statcmcnts wcrc

Ilccasl from thc accrual basis ro thc cash basis and reclassiliccl by prcscntation to bc ,n thc.
samc basis as thc approvccl budgcl' A comparison of buclgct anrl actual amounts. prcparecl on acomparablc basis to thc approvcci budgct. is thcn prcscnled in thc statement of comparison ol.
budgct and actual amounls.

3ll
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In addition to the Ilasis diffcroncc. adjustmcnts 10 amounls in thc llnancial statcmcnts arc also

madc lbr dill'crenccs in thc Ibrmals and classillcation schcmcs adopted lbr thc prcscntation ol'
thc linancial statcmcnts and thc approved budgcl.

A statemcnt to rcconcilo thc actual amounts on a comparablc basis includcd in thc statcmcnt ol'
comparison o1- budgct and actual amounls and thc actuals as pcr thc statcmcnt ol- financial
pcrlbrmancc has bccn prcsentcd undcr scction 13.5 of thcsc flnancial stalcmcnts.

5. Propcrty, plant and cquipmcnt

All property, plant and cquipment ars slatcd at cost less accumulatcd depreciation and

impairmcnt losses. Cost includes expenditurc that is directly attributable to thc acquisition ol'

thc itcrns. When significant parts ol'propcrty. plant and cquipment are rcquircd to bc rcplaccd

at intcrvals. thc cnlity rccognizcs such parts as individual asscts with spcoil'ic usclul livcs and

dcprcciatcs thcm accordingly. Likcwisc, whcn a ma.ior inspcction is pcrlilrmcd. its cost is
recognizcd in thc carrying amount ol' thc plant and cquipmcnt as a replaccmcnt il' thc

rccognition crilcria arc salisljcd. All other rcpair and maintcnancc costs arc rccognizcd in

surplus or delicit as incurrcd. Whcrc an assct is accp-rircd in a non-cxchangc lransaction lbr nil
or nominal considcration thc assct is initially nrcasurccl at its Izlir v:rluc.

2. Intangiblc asscts

Intangiblc asscts acquircd scparatcly arc initially rccognizcd at cost. 'l'hc cost of intangiblc

asscts accluircd in a non-cxchangc transaction is thcir Iair valuc at thc datc ol- thc cxchangc.

Following initial rccognition, intangiblc asscts arc carricd at cost lcss an1' accumulatcd

amortization and accumulatcd impairment losscs. Intcrnally gcncratcd intangiblc asscts,

exoluding capitaliz.ed dcvelopment costs, arc not capitalizcd and cxpcncliturc is reflccted in

surplus or dclicit in thc period in which thc cxpcnditurc is incurrcd. 'l'hc uscful lilc of thc

intangiblc asscts is asscssccl as cithcr linitc or indcllnitc.

3. !'in:rncial instrurncnts

a) F'inancial assets

lnitiul recognition und measurement

lrinancial asscts within thc scopc ol'II'SAS 2c) liinancial Instrumcnts: I{ccognilion ancl

IVlcasurcmcnl arc classillcd as linancial assets at lair valuc through sr.rrplus or dcficit. loans and

reccivables, hcld-to-maturity invcstments or available-lbr-sale financial asscts. as appropriatc.
'fhc trntity dctermincs thc classification of its llnancial assets at initial rccognition.

s I (; N I I.'t CANI' ACCO UN't't N(; POL ICI US (CON'I'l NU I.l l))
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Iteports and l'inancial Statcmcn ts
Frrr thc ycar cndcd.lunc 30, 2021.
I-ouus uttd rcceivables
Loans and rcccivablcs arc non-dcrivaiir,c {inarcial asscts ,,r,ith fi>rcd or dcterminable paS nrcnts
that arc not cluoted in an activc markct. Alicr initial n:casui'cr-rrt:nt. such financial asscts ar.c
subscqucntly mcasured at amortizccl cosl using thc clleclivc intcrcst mcthod, less irnpairr,cnt.
Amtlrtizcd cost is calculatcd by laking into ar:count anr tJis;r:<lLurt or prcmium on acquisition
ancl I'ccs or cosls that arc an intcgral part of'lhc cllbclivc ilrtcrcst ratc. l.ossos arising lr,m
impairrncnt arc rccognizcd in thc surplus or clcljcit.

IIelil-to-maturitv
Notl-dcrivativc llnancial asscts witl.' lirccl or clcicrminablc pa-v--mcrrts and fixct1 maruriircs arc
classitlcd as hcld to maturil)'whcn tl-rc lrntirr hrs ihc poiitivc irrrcrli<ln antj abilitl, l. holo ir lrr
rnaturiiy" Alicr initial mcasurcmctrt. hcld-rrl-rnalul'ity invcslrncnts arc l)lcasurcd at amorti.zcci
cost using thc cli'cctivc intcrcst mcthoo. lcss imprairment. Anrortizcd cost is calculatcd by tai.:ing
into aocount any discount or prcmium on acquisition and lccs or costs that arc an integral 1,.artof thc cll'cctivc intcrcst ratc. 'l'hc losscs arising from irnpairnrcnt ;rrc rccognized in sur,lus or
dcllcit

Intpairment of finsncial assets
T'hc l)ntity asscsscs at cach rcporting datc rvhcrhcr thcrc is ob.icctivc cvidcncc that a finar.rcial
assct ot a cntitl' of llnancial asscts is impaircrl. A financial irssct or a clLilv .l'liriancial asscts
is clccnrctl ltl bc ir-npairctl ii. ;ttrd ot,l] il. ih.:r'r: is oh.icciivr cvi(l(-.,r,.:c pl'inr1l.ir.r:rc.t;ls ir r.c:;rrlt
ol'tlnt.' ()r lt.li)t'c cvcllts llrat has occrrr.rc,-i all.c;. 1it. ilritiai r.ccognitlorr ol. titr: assct (ar. irrr_.,.rrr,..d
l()ss cvcllt') arld tliat l()ss cvcnt ltas iur irnr',ar', r;rr thc cstilnatcd tiriti;-c cash llon,s rr[-thr: iinu,cral

assct or thc cntity ol'linancial asscl"s that czrn bc rcliabll csliinatc(i. l..,,iclcncc ,l'impairnrcni
may includc thc lirllor,r,ing indicators:

' 'l'hc dcbtors or a ctllity o1'dcbtors arcr cvpu'isncing s;ignilir:ant linancial dil)icu1y. I)clzrLrlt or dclirrclucncy in intcrcst or principal paymcnrs;
o 'l'hc probability that dcbtors will cntcr bankruptcy or other 1lnancial rcorganizationo obscrvablc data indicatcs a mcasurable clecrcase in estimatcd future cash flows (e.g.

changcs in arrcars or cconomic conditions that corrclatc rvith dclaults)

h) I;inancial Iiohitities

I nitial recognition and meos urement
lrinancial liabilitics within thc scopc ol'II)Sz\S 29 arc ciassificd as [jnaurcial liabilitics ar lbir
Valuc through surrplus orclclicit or loarrrs auii brlrrou,ings. as apl:nrpriaie .'l'hc lrntitl,dclerrnincs
thc classilicatr,rn of its rlnancial tiatrrIities lr ir;itiai r.ccogr:itit,ri.
All linancial liabilitics arc rccognizcd irritialll- at lair valuc and. irr thc casc ol- klans and
borrowings, plus directly attributable transaction costs.

S I (; N I I.'I C'ANT ACCO TJ NI'I N(; I'OI, I (- I F]S ((- ON'I'I N U Ii I))
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Itcports and l-inancial Statcmcnts
Fnr thc year cnded .lunc 30, 2ll2l.
Loqtts ilallbellalyiw
Allcr initial rccognition, intcrcst bcaring loans ancl borrowings arc subscqr.rcntly mcasurcd at

anrortizcd cost r"rsing thc clfcctivc intcrcst mcthcld. (iains and losscs arc recognized in surplus

t-rr dcficit wherr the liabilitics arc dcrccognizcd as wcll as through the eflbctive intercst method

amortization proccss.

Amorlizcd cost is calculated by taking into account any discr)unt or prcmium on acquisition

and l'ecs or costs that are an intcgral part of thc cl-lbctivc intcrcst ratc.

4. Invcntorics

Inventory is mcasurcd at cost upon initial rccognition. 'l'o thc cxtcnt lhal invcntorv was rcccivecl

through non-cxchangc transactions (lilr no cost r;r lirr a nominal cost). thc cost ol'thc invcnlory

is its lair valuc at the date o1'acquisition.

Costs incurrcd in bringing cach product to its prcscnt location and conditions arc acoounted lbr,

as foilows:
o l{aw matcrials. trrurchasc cosl using thc r.t,cightccl avcragc cost mcthocl

. ljinishcd goods and work irr progrcss: cost ol'dircct matorials and labour and a proportion

ol' manulacturing ovcrhcads bascd on thc normal opcrating capacit,v-, but cxcluding

borrowing costs

,\fter initial rccognition. invcntory is measurcd at thc lor,vcr ol'cost and nct realizablc valuc.

llowcvcr, io thc cxtcnt thert a class of invcntory is distributcd or dc:ployccl at no chargc or ltrr a
nominal chargc. lhat c:lass of invcntory i.s nrcasurcd a1 thc lorver of cost and currcttt rcplaccmcnt

cost.

Nct realizablc valuc is the cslimated sclling pricc in thc ordinary collrsc of operations, lcss thc

cstimatcd costs of complction and thc cstimatcd costs ncccssary to makc thc salc. cxchatrgc" or

distribution
Invcntorics arc rccognizcd as an cxpcnsc whcn clcploycd lirr utilizatiorr or consumption in thc

ordinary course ol' operations ol' thc Irntity.

5. l)r,rr isions

l)rovisions arc rccognizcd vlhcn thc lrntity has a prcscnt obligation (lcgal or colrsLructtvs) as a

rcsull o['a past evcnt, it is prclbablc that an outl]ow ol'rcsourccs cmbodying cconomic benclits

or sen'ice potential will be requircd to settle thc obligation and a rcliablc cstimate can bc madc

o1'thc amount oIthe obligation.
Whcrc the lrntity cxpccts somc or all of a provision to bc rcimburscd, ltrr cxamplc. undct an

iusurancc contracl, thc rcimburscmcnt is rccognizcd as a scparatc assct only whcn thc

reimburscmcnt is virtually ccrtain.
'l'he cxpcnsc rclating to an), provision is prcscntcd in thc statemcnt of l'inancial pcrformancc

ncl ol' anv rcimburscmcnt.

st (; N I l.'t C,\ N't' A(_ C()t r li't' t N( ; t,ot. t C I t,ls (CoN'l I N t.r l,ll))
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llcports and F'inancial Statcmcnts
F or thc )',car cnded .lunc 3 2021.
('ort lirt tlcrtl liuhilities
'l'hc lrntity docs not rccognizc a contingurt liability. but <Jiscloscs dctails of any contingcncics
ir-r thc notcs to thc Ijnancial stalcmcnts. unlcss thc possibility ol'an outflow ol'rcsourccs
cmbodying cconomic bencfits or scrvicc potential is rcm<ltc.

Contingent ossets
'l'hc Iintity docs not rccognizc a conlingcrrt assct but discloscs dctails of a possiblc asscl whosc
cxistcncc is contingcnt on thc occurrcncc or non-occufrcncc <l| onc or morc uncenain luturc
cvcnts not wholly within thc c<lntrol ol'thc Ilntity in thc notcs Lo thc financial statcments.
oontingcnt asscls arc asscsscd continually to ensurc thal clcvclopmonts are appropriatcly
rcllcctctl in thc Ilnancial stal.cmcnts. Ii'it has bccon-rc virtr-rally ccrtain that an inllor,,,ol.
cc<lnomic benclits tlr scrvicc potcntial r.vill arisc ancl thc assct's valuc can bc mcasurcd rcliablv.
thc assct and thc rclatcd rcvclluc arc l'ccogrlizcd in thc Iinancial slatcmcnts ol'thc pcriod inrvhich thc changc occurs.

6. Naturc antl purposc of rcscr,,cs

I'hc l:,tit1' docsn't rnaintain rcscrvcs i, r.c,ns ol'spccilic rcquir.cnrcrrts
7. (-'hangcs in accounting policics and cs{imatcs

'['hc l:ntity rcctlgnizcs thc cl'lccls ol'changcs in accounting policy rclrospcctivcly..l'hc cllccts
ol'cltangcs in accounting policy arc applicri prospcctivcly il- rctrospcctivc application is
impractical.

8. Ilmploycc bcncfits - Ilctircnrcnt bcnefit plans

l'hc I:ntity providcs rctircrncnt bcncllts lor its cnrployccs ancl clircct6rs. I)clincd contributi,n
plans are post-crnploymcnl bcnclrt plans undcr which an cnLity pays lixccj conlributions into a
scparatc cnlity (a lund), and will havc no lcgal or constructivc obligation to pay Iurthcr
contributions if the lund docs not hold sulrcicnt asscts to pay all cmploycc bcncfits rclaling to
cmploycc scrvicc in thc currcnt and prior pcriods. 'l'hc contributions to Iund obligations lor thepaymclll ol'rclircmcnt bcncfits arc chargcd against incomc in thc ycar in which thcy bccomc
payablc.

Dcfincd benelit plans arc post-employment bcncfit plans olhcr than dcfined-contribution plans.
l'he defined benefit funds arc actuarially valucd tri-annually on the projcctcd unit credit mcthod
basis' Dcficits identificd are rccovcrcd through lump ,r. puy.ents or increascd futurc
contribulions on proportional basis to all participating cmploycrs. 'l'hc contributions and lump
surn paymcnts rcducc thc posl-cmploy,rcnt bcncfit obligatio,.

S I (; NI I.'I (]AN]' ACCO TJN'I'I N(; I'()I,I(] I IiS (CON1' I N TJ I,D)
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lleports antl Financial Statenrcnts
F'or the' 1 car cndcd,lunc 30, 2ll2l.
9. l'oreign currcncy transactions

'l'ransactions in lbreign currcncics arc initially accounlcd lbr at thc ruling rate ol'cxchangc on

thc date ol'the transaction. l'rade crcditors or dcbtors dcnominatcd in lbrcign currcnoy are

rcported at the statemcnl o1'llnancial position reporting datc by applying thc cxchangc ratc on

that datc. IJxchange dillerenccs arising lrom the scttlemcnt of creditors, or liom thc rcporting

of crcditors at ratcs dillcrcnt liom thosc at which thcy wcrc initially rccordcd during thc pcriod.

arc rccognizcd as incomc or cxpcnscs in thc pcriod in which thc,v" arisc.

10. Ilorrow'ing costs

llorrilrving c()sts; ,trc capitalizcri against qualilving a:;sc:ts as parl ol'propcrtv. plant and

ccluiprncnt. Such bornriving costs arc capitalizcd ovcr thc pcriod during wl-rich thc assct is bcing

acquircd or constructcd and borrowings have bccn incurrcd. Capitalization ceascs whcn

conslruction of thc assct is complctc. liurthcr borrowing costs arc chargcd to thc statcmcnt o1'

linancial porlormancc.

I l. ltclatcd partics

'i'hc Irntity rcgards a rclatcd party as a person or an cnlity with thc ability' to cxcrt cotttrol

in,Jividtially or.ioinlly. or to cxcrcisc significant inllucncc ovcr thc lrntitl'. or vicc vcrsa.

lVlcrtrhors ol'kcy n'uuragcmcnt arc rcgardcd as rclatcd partics iurd cotnprisc tlrt: dirccttrrsr

lrustec. thc lrund Managcrs and ljund Accountant.

12. C'ash and cash cquivalcnts

Cash and cash cc1ui,,'alcnts conrprisc cash on hand and cash at bank. short-tcrm dcposits on call

and highly iicluid invcstmcnts with an original nraturity ol'thrcc tnonths or lcss. w'htch arc

rcadill converliblc 1o known antounts olcaslr and arc subjcct to insignilicanl risk ol'changcs

irr valuc. Ilank account balanccs includc amounts hcld at the Ccntral Ilank of Kenya (Remove

d not opplicable) and at various commorcial hanks at thc cnd of the financial ycar. For tht'

purposcs of thcsc llnancial sleltclncnts, cash arnd cash ccluivalcnts also incluclc short tsrrn cash

irnltrc-sts and advanccs to authoriscd public olltccrs and,'or instittttions uhrch wcrc ltot

surrcndcrcd or accounlcd lor at thc cnd ofthc linancial ycar.

13. ('omparativc {igurcs

Whcrc ncccssary comparativc trgurcs ltlr thc prcvious lrnancial ycar havc bccn antcndcd or

rcconlrgurcd to conlrlrm to thc rcquircd changcs in prescntatittn.

S I (; N I I. I (lA N'l',\(l('( ) tj N'l'l n* ( j l'}Ol,l CI FIS ((lON'l' I N U E I))
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UIISIN GISIIU COANTY INUA RTASII,,IRA ITUND
Itcports and Financial Statcmcnts
F'rrr thc ycar cndcd .lunc 30, Z02l.

l{.. Evcnts aftcr thc rcporting periott

'l'hcrc wcrc no matcrial adjusting and non- acl.justing cvcnts aftcr lhc reporting period.

15. Ultimatc and Ilolding F)ntity

'l'he cntity is a county Public Irund cstablishcd by thc ljasin (iishu county Inua Biashara Fund Act2018 undcr thc l)cpartmcnt of 'l'radc ancl Inclustrialization. Its ultimatc parent is the County(iovcrnmcnt ol' LJasin (iishu.

16. Currcncy

l'hc Ilnancial slatcmcnts arc prcscnlcd i, Kcnya Shillings (KShs).

17. Significant.iutrgmcnts and sourccs,f estimati,n unccrtainty

'l'hc prcparation ol'thc I:ntity's linancial statcmcnts in conlornriry with IpsAS rcquircs
nlanagcmcnt 1o tnake judgmcnts. cstimittcs and assumplions tliat allect thc rcportcd amounts
ol'rcvcnucs' cxpcnscs. asscts and liahilitics. and thc disclosurc ol'contingcnt liabilitics, at thc:
cnd ol- thc rcporling pcriod. I Iowcvcr. unccrr.ainly about thcsc assumptions and cstimatcs
could rcsult in outcomcs that rcquirc a matcrial adjustmcnt 1o thc c.arrying amount ol'thc assctor liability allbctccl in Iuturc pcriods.
Statc all.iudgcrncnts, cstimates and assumptions madc: c.g

a) Estimatcs and assumptions
'lhc kcy assumptions conccrning thc tuturc and othcr kcy sourct:s ol.cstimalion unccflainty atthc rcporting datc. that havc a signilicant risk o{'causing a rnatcnal ad.iustmcnt to thc carrying
amounts ol-asscts and liabilitics within thc ncxt financial ycar. arc clcscribcd bclow. .l.hc 

l:ntity
bascd its assutnptions ancl cstimatcs on paranlctcrs availablc wlrcn rhc consolidatcd financial
slatcmcnts wcrc prcparcd' Ilowcvcr" cxisting circumstanccs and assumplions aboul Iuturc
dcvclopmcnts may changc duc to markct changcs or circumstanccs arising bcyond thc controlol'thc Iintity' Such changes arc rcllcctcd in thc assumptions whcn thcy occur. IpsAS 1.140.

b) Uscful livcs and residual valucs
'l'l-rc usclul livcs and rcsidual valucs ol'asscLs arc asscssccl using thc lbllowing indicators toinlorm potcntial fulurc usc and valuc from disposal:

i) 'l'hc condition of the assct bascd on thc assessmcnr of expcrts cmploycd by thc I.)ntityii) 'l'he nalurc ol'thc asscl, i1s susccptibility and adaprabilitv to changcs in tcchnology an<1
proccsscs

S I G N I I.'I CAN'I' ACCO UN'I'I NG POLI CI ES (CONI'TN TJ I'D)
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Itcports and Financial Statements

iii) 'l'hc nature ol'the proocsscs in which the asset is dcployed

iv) Availability of llnding to rcplacc the assct

v) Changes in thc markct in relaiion 1o thc assct

c) Provisions

Provisions rvcrc raisccl and managcmcnt dctcrnrincd an cstimatc based on thc inlilrmation
available. Aclclitional disclosurc ol-thcsc cstinratcs ol-provisiuns is incluclcd in Notc xxx.
Provisions arc mcasurcd at thc managcmcnt's best cstimatc of thc cxpcnditurc rcquircd to sctllc
the obligation at thc reporting datc, and are discounted to present valuc where the eff'ect is

material.

Itl. Financial risk managcmcnt

'l'he [;und's activities cxpose it to a variety of linancial risks including crcdit and liquidity risks

arrd cllects ol'changes in foreign currency. 'l-hc I'-und's overall risk managcment programmc

lircuscs on unprcdictability ol-changcs in thc busincss cnvironmcnt and sccks to minirnisc thc

polcntial advcrsc cllcct ol-such risks on its pcrlbrmancc bl,sctting acccptahlc lcvcls ol'risk.
l'hc I'und does not hedgc any risk:; ancl has in placc policics to ensurc that crcdit is onlv
crlcndcd to cust()r'ncrs rvilh an cstablishcd crcclit history.

l'hc I'trnrj's llnancial risk nTanagcmcrll ob.lcctivcs and policics arc dctailcd bckrw:

a) ('rctlit risk
lhe I'trnd has cxposurc to crcdit risk. which is thc risk thal a colrntcrparty will bc unablc to pay

:unounrs in lull whcn clue. Crcdit risk arises liom cash and cash ccluivalents. and dcposits with
banks. as well as tradc and othcr rcccivablcs and availablc-fbr-salc llnancial invcstmcnts.

N'lllnagcmcnt assesscs thc crcdit qualitt' ol- each cuslomcr, laking into account its linancial
pr;sition. past expericncc and othcr faclors. Inclividual risk limits arc set bascd on intcrnal or
c>;tcrnal a.(;sessnrcnt in accordancc rvith limits sct by thc directors. '['he amounts presented in

thc stateircnt ol'l-rnancial positio,r arc nct oIall<lwancr:s lor cloubtlirl rcccivablcs. esrinratcd by'

thc c'rrtit.,s nranagcrnr-'nt bascd iln prior cxpcricnr:c and thcir a:;scssnrcnl ol'thg cLrrrur)t

r.:ctlltomic envirotrtttcnt.

'l'hc carrl ing amounr of linancial asscts rccordcd in the l'inancial statcmcnts rcpresenting thc

cntit_"-'s maximum cxposure to crcdit risk without taking account ol'thc valuc ol'any collateral

obtaincd is madc up as lirllorvs:

sI(;Nr F ICANI' ACCOT'NI't N(; t'Or.tCrES (CON't'tNUEI))
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L|ASIN GISTIU COUNTY INI]A RIASIIARA I,'I]ND
I{cports and }'inancial Statcmcnts
F rlr thc car cndcd .Iunc 3 2021.

KShs KShs KShs
At 30 .lunc 2021

Ilcccivablcs lrom .*ining" iiin.iuiri,,rs;

Ilcccir, ablcs lhrm non-cxchangc
lranserctior.ts

Ilank balanccs
'l'otaI

29.430^178

t31.392 131.392

29.,1:10. i 78

1-
I

I

I

I
I

l

I

I

I

I

I

I

I

29,561,570

I

I 29,561,570

At 30.lunc 2020

Ilcccivablcs lrorn cxchangc traltsactt()11s

Itcccivablcs from rcn-cxcha;g"
Iransarcl iuns

Ilank balanccs

Ihc custtlnlcrs ltlrcicr thc lully pcrlirrnring ciltcgor)' arc paying thcir dct-.ts as t5c1, c,ntinut:
tradtng.'l'hc crcdit risk associatcd r,r,ith thcsc rcccivablcs is ininimal arrd tlrc allowancc Ibr
trncollcctiblc amounts that tirc cntity has rccogniscd in thc linancial statcnrcnls is consicjcrcd
adccluatc ttl covcr any potcntially irrccovcrablc amounts. 'l'hc cntity has signilicarrt
conccnlrar.ion tll-crcdit risk on arnounts duc liom Ioan rcc,:ivablc.'l'hc board ol'trustccs scts thc Irund's crcdit policics and ob.icctivcs and lays dow,. paramcicrs
withi. whrch thc vari.us aspccts oIcrcdit risk managcmcnt arc opcratccr.

b) Liquidity risk managcment

lJltimatc rcsponsibility ltrr licluidity risk nranagcmcnt rcsts with thc l;und Adrninistr.alor. who
has built an appropriatc liquidity risk nlanallcnrcnt Iiarncia,ork I9r t5c managcmcnt of'thc
cntity's shorl. mcdium ancl long-tc,ri rundirg ancl riquidity rna^aqcnlcnt rcquirenrcnls. I.hc
cntity managcs liquidity risk through continuous rnonitoring or'{irrccasts and actual cash fl.ws.'l'lic tablc bclow rcprcscllts cash Ilows payablc hy thc lrrrrrd undcr no.-clcrivativc Il,ancial
liabilitics by thcir rcmaining c.ntractui.tl ntaturilics at thc 

'cp.r'tirrg 
c,rc. 'l'hc amourts discloscd

in thc tablc arc thc conlractual undiscountcd cash llows. Ilalanccs duc rvithin l2 monrhs cqual
thcir carrying bala,ccs. as rhc impacr of discounting is not sig,ilicant.

S I (; N I I.'I CA N'I' A CCO U N'I' I N G I'O I, I C]I I,S (CON'I' I N U I,]I))
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L"ASIN GISHLl COUNTY INUA RIASIT-{R,4 I,'UND
Ilcports and Financial Statcmcnts
['or thc ycar cndcd .I

Al 30.lunc 2020

I raclc pal ablcs

C-urrcnt portion ol' borrowings

l)ruvisions

Irmploycc benefi t obligation
'l'otal

I

_L-__

At 30 .lunc 2021

('urrcnt porti{)n ol' bornrw ings

Provrsions

I:mploycc bcnclrt obligation
'l'otal

l'radc payablcs

{0i

-t

1

' i.'Less than 1 i I}.rttvt
nth i 3nr



U/ISI,N GISIILl COI.NTY INT],4 RI,,ISII,IRA I,'LiNI)
Itcports and F inancial Statcmclrts
I,'or thc I car cndetl .lunc 30, 2021.

s IG N I I" I CAN'I' Acco UN'I'I NG I)o L I cI Lts (coNTrNu I.lI))

c) Market risk
'l'hc board has put in placc an intcrnal auclit lunction to assisr it in asscssing thc risk lacccl by
thc cnl.ity on an ongoing basis, cvaluatc and tcst thc dcsign apd cl-lcctivencss of its intcrnal
accctunting and opcrational controls.

Markct risk is thc risk arisirrg lrom changcs in rnarkct priccs. such as intcrcst ratc, cquitl priccs
and Iorcign cxchangc ratcs which i.r'ill allcct thc cntity's incornc or thc valuc ol its holdi,g ol-
financial instrutncnls. 'l'hc objcctiv'c ol' markct risk managclncni is to rnanagc and control
markct risk cxposures within acccptablc paramctcrs. rvhilc optimising thc rcturn. ovcrall
rcsponsibility lbr managing markct risk rcsts with thc Audit arrd Itisk Managcmcnt Committec.
l'hc lrund's l;inancc I)cparlmcnt is rcsponsiblc lbr thc dcvclgpmcnt ol'- clctailcd risk
managcmcnt policics (sub.icct to rcvicrv and approvai by Auclit and ltisk Managcmcnr
committcc) and lbr thc day 1o day i,rplc,rcntation of thosc policics.

'l'hcrc has bccn no changc to thc cnlity's cxposure to markct risks or thc manner in which it
managcs and nrcasurcs thc risk.

d) F'rlrcign currcncl risk

'l'hc cntity has transactional currcncv cxposurcs. Such cxposurc ariscs through purchascs ol'
gtltlcls and scrr"icc:s thal arc clottc irr crrrrcn,.:ic:; olhcr tlran tlrc ltrcal crrrcnc). Inv.iccs
dcnomit];ttccl in lorcign crtrrcncics arc piiiri alicr -10 days liopr rlc clatc .l' thc inv.icc anrl
convcrsiotr at tltc tirrrc tll'payrncnl is clonc Lrsing thc prcvaili69 cxchangc ratc.
'l'hc can1,'ing amount ol' thc cntity's lbrcign currcncy clcno,rinatcd monctary asscls and
monctary liabilitics at thc end of thc rcporting pcriod arc as lilllorvs:

At 30 .Iunc 2021

Iiinancial asscts

Invcslmcnls

Cash

I)cbtors/ rcccivablcs
Liabilitics
'l'radc and othcr payablcs
Ilorror.l ings

Nct lbrclgn currcncy assct/(liabili

_-]

4lll):rr.,
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LIASIN GISITU COUNTY IA'(,IA I}IASII,IR,I I,'L'ND
Rcports and F inancial Statcmcnts
F or thc vcar ended .Iune 3(1, 2021.

sr G N r FrcANl' ACCO U N'r'tN(; pOL rCr ES (CON'I'INUED)
F'erelea c u rrency sc'4sitivity a na h'sis

l'hc lollowing tablc dcmonslratcs thc cllcct on the |und's statcrncnl ol'linancial pcrlbrmancc

on applying the scnsitivity lbr a rcasonablc possiblc changc in thc cxchangc ratc of thc thrcc

main transaction currencies, with all other variables held constant. I'he reverse would also

occur il-the Kenya Shilling appreciated with all othcr variables hcld constant.

2021

I'.urcl

t,rst)

202$

Lrrrtr

t0%

c) lnttrrcsl ratc risk

Intcr,:st ratc risk is thc risk that thc cntit,v"'s linanciai condition ma1' bc advcrscly alll'ctcd as a

rcsult o1'changes in intcrcst rate lcvcls.'l-he cntity's intercst ratc risk arises liom bank deposits.
'liris cxposcs thc l;und to cash f-low intcrcst ratc risk. 

-l'hc 
intcrcsl ratc risk cxposurc ariscs

niainll lionr intcrcst ratc rnovcmcnLs on i.hc Fund's dc-posits.

@t-raterist
'!'o nranagc thc intcrcsl ratc risk. managcmcnt has cnclcavourcd to bank with institutions that

ol ll'r lavourablcr ink'rcst ratcs.

$ e asJ!!!tq._a nlJ v s i s.

I hc lrund analyscs its intcrcst ratc c'rposurc on a dynamic hasis by conducting a scnsiti','r1;,

anal.vsis. 'l'his involvcs dctcrmining thc irnpact on prolrt or loss ol'cjcl'incd ratc slrifis. ihc
scnsitivitl' analy'sis lbr intcrcsl ralc risk assumcs that all other variables, in particular fbrcign
cxchangc ratcs. rcmain constant. 'l'he analysis has bccn pcrlormcd on thc samc basis as thc

prior ycar.

Intcrcst ratc in this casc is risk licc:. It rcnrain constant at thc ratc ol'5%o

l

I

I

I

{2 I

l0o/o

l ()"4,

11ot'o

t _ist)



LI,,ISIN GISIIU COUNTY INL|A BIASIIARA I.-LINI)
I{eports and l'inancial Statcmcnts
I.'<rr thc ycar cndcd .lunc 30, Zll}l.
st(;NIF I(',\N't' A(',('OtiN.t.tN(; t,ot.t( It,.s (coNt.tNI t..t))
0 Oapital risk managcnrcnt

'l'hc oh.icctir"c ol-thc Iiund's capital risk nranagcmcnt is to sal.cgLrard thc [iund,s ability t<r
cclnlinuc as a going conccrn.'l'hc cntity capital structurc comllriscs oIthc lbllowing fu,ds

Rcvaluation rcscrvc
Itcvolving lirnd 29.1 00.000
Accumulatcd surplus 461.570
'l'otal funds 29,5(r1,570

lbtal borrowings 20.000.000
Lcss: cash and bank balanccs (20,l3 1,392)
Nct dcbt/(cxccss cash and cash
equivalcnts)

131.392

(icaring
0.11'Y,
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UASITV GISIILT COUNTY INUA I]IASIIAR,I I,'UNI)
Ii,cports and I'inancial Statcmcnts
l'rrr thc ycar cndcd.lunc 30, 2ll2l.
I 4. NOTES'l'O T HI,l I'INANC IAL S'I'A'f IiM I,lNl'S
l. Public contributions and donations

Irir-rcs

Lcvios

2.'l'ransl'ers l'rom Oounty' (lovcrnmcnl

'l'ransl'ers lrom County Govt. - operations

I)aymcnts by County on bchall'ol'thc cntity
-l'otal

3. l'incs, pcnaltics and othcr lcvics

Latc paymcnt pcnaltics

I'incs

l.cr. ics

L rccnccs
'l'otal

4. Intcrcst income

Intercsl incomc liom Mortgagc loans

Intc:rcst incomc liom car loans

Intcrcst incomc liom invcstmcnts

Inlcrcst irrc.rnr.l r,,n bank dcposits
'l'otal intercst incomc

900.000

900,000

I

I

l

I

I

i

215.690

I

215,690

I'his is intcrcst liom loan issucd lbr ycar cndcd 30th .lunc 2021

Lalc paymcnt ponaltics

44 ll'aur
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Ilcports and F inancial Statcmcnts
F rrr thc yctr cndcd .lunc J0, Z$Zl.

NO.TES'I-O'I'I IT] F'I NANCIAI, S'I'A'I'IiM IiN]'S (CON'rI N I ] I.,I))

5. ()thcr inconrc

Insurancc rccovcrics

ndcr docunrcrrt:s

(spccily)

6. F'und administration cxpcnscs

StalIcosts (Note 6a)

Loan proccssing costs i

II)rolbssional scrviccs co

Acln'rini strat ion l'ccs
'l'otal

6A. Staff costs

Salarics and wagcs

SIS

I

I

I

,l

Stafl- gratuiry

Stalf training cxpcnscs
I

------! I

-t
I

Social sccurity contribution
Othcr stal'l- cosls

N/B The totul amount under stoff cost.s ltos been included in notc 6 as purt oJ' l:unrl
Administrotion Expenses chieJly becnuse most fnncls do not hove seporole employee hut
rother the utst would relale lo ullowuncet rlran,n in line funil odministrution.

'I'otal
I

45 I i'r: r' ..
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UASIN GISHU COUNTY INUA BIASTIARA FUNI)
Ilcports and Financial Statcments
For thc vear cndcrl .lune 30, 2021.

NO'[F]ST0'[IIE I,-INANCIAL S'l'A'fEMl]N'l'S (CON'flNUltD)

7. ()cncral expcnses

Security costs
'l clcconrmunication

Ilank Chargcs

I lospitality

I)c;lrcciation tmd amortizati<)n costs

Othcr cxpcnscs

It. F inance costs

lnlcrcst on []ank overdralis

Intercst on loans liom banks
'l'otlrl

(). (lain/( loss) on disposal ol' :rsscls

l)ropcrly. plant and equiprnent

16.120

'l'otal
I (r,120

lilectricity and watcr cxpcnses

Printing and stationery

Irucl and oil costs

lnsrrrancc costs

l)ostagc

(-onsumahlcs

Rental costs

l

.16 
I

lntarrgihic as:;ct:i
i 'l'otal

I

2020,t'202
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Ilcports antl F inancial Statcmcnrs
F or thc

No'rES 1'o'fI IE F'INANCIAL S't'A'tI,lMEN't's (coNt'INtrtiD)
10. (-.ash and cash cquivalcnts

Car loan account

Oounty ntorlgagc accoult t

l:ixccl dcposits account
On call dcposits
(lurrcnt acc0ullt 20,131.392
( )thcrs
'l'otal cash and cash cq uivalcnts 2,0,131,392

I)etailcd analysis ol'thc cash and cash cquivalcnts arc as lollows:

a) a) I;ixcd dcposits
acc()Ll11t

Kcnya Commcrcial bank
Irquity Ilank" ctc
Sub- total

h) b) ()n - call dcposirs
k crrl u ('ornmcrcial bank
Irquity llank - ctc
Sub- total

I

l

c) c) Current accounl
Konya Commcrcial bank
Ifamily Ilank 85000092749 20,131,392
Sub- total 20,131,392

d) d) Othcrs( spccily)

Mobilc Moncy

Cash in transit

Cash in hand

Sub- total

Grand total zlt,l3l,3g2

47 ll)rr,'
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UASIN GISTTU COUNTY INUA BIASIIARA IIUND
Ileports and ['inancial Statements
F'or thc year cnded .lune 30, 2ll2l.
NO'l' FIS 1'O't'tl E I.'I N AN CI A L S'I'A',I'I,lM E N',t'S (CON'r'r N t 1 I.l t) )

ll. Itcceivables from exchange transactions

lntcrcst rcccivable

C'urrcnt loan rcpaymcnts duc

Othcr cxchangc dcbtors (Currcnt porlion o1'long tcrm

rcccivablc)

Lcss: irnpairnrcnt allowancc

I'otal Currcnt rcccivablcs

N()n-(-'Llrrcnt rccci vablcs

Ltlng tcnn loan rcpavrncrrts duc

Non- currcnl rccci.;ablcs

10.83 1,70

8

14,284,67

8

l
_l

I
I 5,145.50

0

15,145,50

0

('un cr-rt I{ccci vablcs

164.428

3.288,542

'l'oial rrccivahlcs fl'rlnr cxchitngc transactions

Adrlitior;al disclosurc on interest rcccivablc

I rrlct'cst rccci 
"'ablc

t)1 .'\ !()t-iS t l.i-lt S

Inte't'r:st :'Lcclvl..blc lit)lll Cul'r'cnt

issr,.'tl ttt rhc cLlrrcnl vsar

porli0n ol- long -tcrm loans

( urrcnt ioan rcpaymcnts duc

CtrrruLit portion ol'long-tcnn loans liom prcvit)us ycars

lronr prcvious

in thc currcnt ycar

1 29.J30

__i

164.127

l

{tr i

14.120.250 
i

I

I

l

i

I

I

I

i

l
I

l_

1

8

KSIr

lntcrcst reccivable liom current portion of long-term loans of
prcr, ious ).caf s 

_

Ar:crucd intcrcst rcccivablc liorn o[-long-tcrm luuus ol'

1

l



UASIN GISIIU COUNTY tNIl,t Bt.4^SItAR/l I,-L/NI)
Itcports and F inancial Statcmcrrts
For thc t,car cndcd .lunc 30, 2021.

NO'I' IiS'X)'I'I I E I.' I NANC I AI, S'I'A'I'I.]M IiN'I'S ((]ON'I'I N T ; Ii D)
12. ltcccivablcs from Non-lixchangc lrans:rction

l ranslbr lionr Inua Iliashara l;r-rncl
'l'otal rcccivahlcs from non-cxchan gc transactions

13. l)rcpay,ments

I)rcpaid rcnt

Prcpaid insurancc

I)rcpaid clcctricity costs
Othcr prcpayntcnls (spccili,)
'l'otal

14. Invcntorics

cntories at thc lowcr of cost and nct

Consumablc storcs

Sparc parts and rnctcrs

Othcr invcnrorics(spcci Iy )

Catcring

'l'otal inv
rcalizablc valuc

-l
I

I- -r-l
I

49 I l);r ,: ',

'l 'rans IL'r Iiorn C'ounty I,)xccutivc



Ur{SIAr(;ISHLT COLTNTY INL'A BLASHARA PL|ND
Reports and ['inancial Statements
I"or !hc vrar errded .lun-q3Q, 2021.

NOTt.S 't O ',tIIE r I\ANCIAL STAf Et\tEN'[S (C()N't'tNUED)
15. Properg, plant and equipment

Cost KShs

At lst,lulr 2019

Additions

Disposals

Transfers/adj ustrnents

At 30th .lune 2020

At Ist Jull' 2020

Additions

KShs KShs KShs

-t
_-T-

-l
I

i At 30th June 2021

Deprcciation and impairnrent

At lst Julr 2019

Depreciation

Impairment

At 30th .lune 2020

At lst Jul--v 2020

Depreciation

f)isposals

lmpairment

I.t-
I

I

I

L -i

-t

50|

'\.1l,ia,r,,:l-:l . i,.':, i:unriitil'e arid rtings i

KSfrs

"C.-rnrputers and

"t'frre 
equipmArl

I

+
-l

-T

I

-l

j

Transfer/adjustment

I

-__L__ _

I

At 30th.lune 2021



UASrN GrsHU couNTy INL:A Br.AsH.tia ruyo
Reports and Financial Statements
l-or the ended June 2021.

):;l I

Net book values

At 30th June 2020



LI.,4SIN GI^SIIU COUNTY Ih'UA I]IASITARA I.-UNI)
Itcports and Financial Statements
l'or thc year ended J I

NOTI,IS TO TH E I.'IN AN C IAt. S'IATUM I.lN'l'S ( CONI'IN UI.l D)

16. Intangible assets-softwarc

Cost

At bcginning ol'the ycar

Additions

.\t cnd ol'thc ycar

A mrrrtrzation and irnpairmcnt

,,\t bcginning ol'thc ycar

Amortizatiou

,\t cnd o1'thc ycar

hnpairmcnt loss

At cnd <lf thc ycar

NI}\/

17. 'l'radc and othcr pal,ablcs fiom cxchange transactions

I ra,,L' [rit-r'allle's

Ite Iiuttlttbl c tlcposi ts

AccrlrcJ cxpcnscs
( )thcr' 1''-n ablcs
'l'otal tradc antl olhcr payahlcs

I tl. l'rovisions

l3alencc at thc bcginning ol-thc ycar (1.07.2020\

'r.tditional l)ror isions

l)rur isrou Lrtilised

l'r.tnslcrs litrnr non -cLln Jn1 prrrvisions

llalancc ar thc cntl ol'thc ycar (30.06.2021)

a

t

I

I

-l
I
I-l
)

I
I
I

I

r
I

r

52 I

i

l

;

t-

I-l
-,.-,.1

i-
l_

--:-l
('hangc cluc to discount and timc valuc lbr

-l
i

I

-t
I
I

-l_J

i.

I

Dcscription

Ett

)ri



IIASIN GISIIU COIINTI, INIl,i BttSilttR.4 I;UN|)
l{cports and F'inancial Statcmcnts
I or thc 1,car cndctl .lunc 30, 2021.

NO'I' F]S 1'O'I'I I E I.'I NANCI A I, S'I'A1'I.]M }IN'I'S (CON'I'IN TJ I,] I))
19. lhrrowings

Ilalancc at bcginning ol'thc pcriocl
I:xtcrnal borrowings durirrg thc ycar
I)orncstic borrowings duri ng thc ycar 20.000.000
Itcpaymcnts ol- cxtcrnal borrowings during the
pcriod

Ilcpayrncnts ol'clomc stic borrowings during thc
pcriod

llalancc at cnd of thc pcriod 20,000,000

'l'hc tablc bclor,v shc.iws thc classification ol'borrowlngs lnto cxtcrnal and dorncstic borrowings

Iixtcrnal liorrow,in gs

I)ollar dcnominatcd loan
Stcrl ing l)ouncl dcnominatcd loan

I

I 
jurul clcnortrinatcd loan

I
I

l)om cstic Ilorrrtu,ings
Kcnlq Slillils log liorn KCI]

I Kcnya Shilling loan from lJarc lays []ank
Kcnya Shilling loan Iiorn Consolidatcd Ilank
llorrowings lhrnt othcr govcrnutcltt i nsti trrtions-
Uasin (iishu lurtcrprisc Irund
'l'otal balance at cnd ofthc ycar

'l'hc tablc bclow shows thc classillcalion ol'

20.000.000

20,000,000

bclrrowings long-tcrm and current borrowings

Shorl tcrm borrowings(currcnl portion)
[,ong tcrm borrowlngs
'l'otal

20.000,000

20,000.000
_l

s3 l

prr(
J .:"

2011)/2$21)

KShsKSi
?y



J , UASIN GISIIU COUNTY INUA BIASIIAR,I I,-TJNI)
Iteports and Financial Statcmcnts
l'or the ended June 2021.

NO'l'ES'l'O'l'l l Fl, ],'I NAN C In t, S't'A't'tiM Ii N't's (('oN't.t N t [..t))

20. F)mpkrvce hcnefit obligations

(lurrcnt bcncllt obl igation

Non-currcnt bcnc Il t obl igation

l'otal curploycc bcne lrts obligation

21. (-ash gcncratetl t'rom opcrations

Surplus/ (delicit) lirr thc 1,ear hclirrc tax

KShs KSlts

l

.l(r1.570

;l'cc iitti()lt

'\trro '',isrrtiort

( iltirrsi lttssr's ott tlisr-lrs,tl til' irssr:is

lntcrclst inc<lrrre
I ltinanic cosl

Working Capital acljustmcnts

(t64,42

297.113

Incrsasc in invenlory

Incrcase in rcccivablcs

in pay'ables

IIrxv frorn opcrating actir,itics

KShs KShs

_l

54 I

i'i
_t

I

I

-l
I

,\d.itrsterl lirr:

2020t2021

KS h

2(



II,,ISIN GISITU COUNT'Y IN(/A BIASII,4R,,I IIUNI)
l{cports and F inancial Statcmcnts
For thc ycar cntlcd .lunc 30, 2021.

NO'I'T]S I'O'[IIE I.'INANCIAI, S'I'A'I'IiMIIN'I'S (CONTINIJF]D)

22. I{clated party balanccs

a) Naturc of rclatcd party rclationships
Irntitics and othcr partics rclatcd to thc Fund includc thosc partics who have ability to cxcrcisc
control or cxcrcisc signilicant influcncc ovcr its operaling and llnancial dccisions. Itclatccl
parlics inclurlc managclllcnl pcrsonncl. thcir associatcs and closc lirmilv mcmbers. 'l'hc f'und
is rclatcd to thc lollowing cntitics:

'l'hc County (iovcrnmcnl;
'I'he Parcnt County (iovernmcnt Ministry;
C'ounty Asscmbly:
Kcy managcmcl.rt:

Iloard ol"l'rustccs; ctc

N O'I'ESTO .I' 
I I F] I.- I NAN C I A I, S'I",\'I'IiM IiN'I'S (C()N]'I N T] E I))

b) I{clated party transactions

I ransl'crs Irrlrn rclatccl partics' 20.000.000

I l'ransl'crs to rclatcd partics

c) Kcy managcmcnt rcmuncration

Iloarcl ol"l'rustccs

K"y Managcmcnt Cornpcnsation
'l'otal

I t

a)

bt

c)

d)

c)

55 I :' ,

I



,a :' a UASIN GISHU COUNTY INUA BIASHARA I-UND
Reports and Financial Statcmcnts
t-pl4qJ94ryq4q4.E4e 30, 202L.

d) Due from related parties

Due lrom County Government

I)uc liom County Asscrnbly
'l'otal

Duc liom parcnt Ministry

e) l)uc to rclated parties

Duc to Kcy managcment personncl

[)uc to Corlnty Asscrnbly

[)uc to parcnt Ministry

I)uc to County (iovcrnmcnt

'l'otal

23. ntingcnt asscts and contingcnt liabilitics

Court casc against thc lrund

llank guarantccs
'l'otal

56 ll'ir ut

1-

20rqni20
iKShs



U,,lSIli GISIIL| (:OL|NTY INIII Rt,tSIL4R/l tru,\t)
l{cports iutd }'inancial Stalcmcnts
Irrr thc lcar cntlcd.lunc 30, Zll}l.
t5. I'R(X;t{[_ss oN t'ot.t.ow

IUTCOMMtiNt)A't'toNS
lit, oF I'tUOR ytiAt{ Atil)t.t.(f R's

'l'hc lbllowing is thc summary ol'issr-tcs raisccl by thc cxtcrnai aurJitor, and managcrrcnt
ctltntncnts that wcrc providcd to thc ar.rclitor. Wc havc nominatcd lbcal pcrsons to rcsolv,: tl.,c
Various issucs as shown bclow with thc associatcd timc liamc w'ithin which wc .xpcct thc
issucs to bc rcsolvcd.

Guidance Notes:
a) []sc thc samc rcfcrcncc numbcrs as containctl in thc extcrnal auclit rcport:
bt ()btain thc "lssuc/Obscrvation" and ''tnanagcmcnt c<lmnrr:nts", rccluir-cd abo'c. Ii,rn llnal

cxtcnral audit report that is signcd by Managcmcnt;
c) Ilclirrc approving thc rcport, discuss thc timeframc with thc appointed l.'gcal poilt

pcrsons within ytlur cntily responsible lbr irnplcmcntation ol'cach issuc:
d) Irrdicatc thc status tlf "Rcsolvcrl" or"Not ltcsoh,cd'" hy tirc clalc ol'subrnitring this r!^p.ii

to Oounty 'l'rcasury.

a I

57 I

t

r0a

Dlatus:
(Rcsolved

r,tsue ta lte
resolred).

rYranagernen

comments'

I

i
I



7't'

UASIN GISHU COANTY INUA BIASHARA FUND
Reports and Financial Statements
For the year ended June 30, 2021

I6. APPENDIX I: INTER.ENTITY TRANSFERS

COUN ERNMEN
CISHII

I 2l JUN 2022

INUA
PO.

MAi\

zoz0ltuzt bY

The above amounts have been communicated to and reconciled with the parent

Fund fultuiager'

Inua Biashara

T

SSign

E

sign
D1gect0B E1

FY 202012021
ruI

a. Recurrent Grants Bank

Statement Date
I

Indicate the FY to which the amounts relate

Amount (KShs)

Total

b. Development

Grants

Bank

Statement Date

Amount (KShs)

Indicate the FY to which the amounts relate

^t 
, t I 

^n^nz tsL July zvzv 1 n nnn nnn
I VTVVVTVVV

2lst January

2021

20,000,000

Borrowing

22"'t July 2021 20,000,000 2tJ2ol2o2t FY

Total 50,000,000

c. Direct Payments Bank

Statement Date

Amount (KShs)

Indicate the FY to which the amounts relate

I

I

I

I'otal

s8l
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