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2. Pro

2.1

The Treasury
Ho usin g F in an ce Proj e ct

Annual und Financial Statements the ended June 30, 2023
Information and Overall Performance

[,{ame and registered office

['lame

The prqject's official name is Affordable Housing Finance Project

Objective

The key objective of the project is to expand access to affordable housing to targeted

benefiqiaries.

Address

The Project Headquarters' location and contacts is as below:

P.O. Box 30007- 00100,
Treasury Building,
Hilambee, Avenue
NAIROBI, KENYA

T dephone : (25 4)020 -225 229 9

Email: info@treasury.go.ke
Website: www.treasury. go.ke

Project Location: The National Treasury

The project does not have other offices or branches.

2.2 Project Information

2.3 Project Overview

Line Ministry/State

Department of the project

The project is under the supervision of the National Treasury

PrQject number Loan No. 8958-KE

Project Start Date: 5th December 2Ol9

Project End Date: 30th June 2024

ProJect Manager Mr Patrick Macharia

ProJect Sponsor: Intemational Bank for Reconstruction & Development (IBRD)



The National Treasury
Alfordable Housing Finance Project
Annual R and Financial Statements the

2.4 Bankers

The following are the bankers for the project:

Central Bank of Kenya
Haile Selassie Avenue

P.O. Box 60000

City Square 00200

NATROBI, KEhIYA
2.5 Independent Auditor

Auditor General

Office of the Auditor General

Anniversary Towers, University Way

P.O Box 30084 - 00100

NAIROBI, KEIYYA

ancial ended June 2023

Strategic goals of the project The strategic goals of the project are as follows:

(i) Provision of financing to KMRC to be utilized as a line

of credit for providing the mortgage refinancing to Eligible

Participating Financial Institutions

(ii) Provision of Technical Assistance to the implementing

entities

Summary of Project

Strategies for achievement

of strategic goals

The project management aims to achieve the goals through the

following means:

(i) Provision of line of credit to KMRC for onward lending

to Primary Mortgage Lenders (PMLs)

(ii) Capacity building for implementing entities and

development of relevant policy documents

Other important background

information of the project

N/A

Areas that the project was

formed to intervene

The project was formed to intervene in the following

problems/gaps:

(i) Offer long term mortgage financing at fixed rates

The project started on 5th December 2019 and is expected to run

until30th Jvne2024

Project duration

lv
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The al Treasury
Hou s in g Finan ce Proj e ct

Annual an d F in anc ial Statem e n ts or the cial year ended June 30, 2023

Project ation and overall performance (continued)

2.6 and Responsibilities

2.7 Funding summary

The ect is for duration of 5 years from 2019 to 2024 with an approved budget of Euro.8.8

equivalent to Kshs I billion as highlighted in the table below

Dr ihris Kiptoo, CBS Principal Secretary Doctorate Accounting Officer

Patri bk Macharia Project

Coordinator

Bachelor Degree prolectOversee

implementation

chd Dambya Project

Accountant

Bachelor Degree Ensure optimal use of
project resources and

accountability

Dan Ottaro Project

Procurement

Specialist

Bachelor Degree Guide in
processes

procurement
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Afford ablc Housing Finan ce Project
Annuil Report and Finun<'ial Statements -for the .finuncial ycar endecl June 30, 2023

Project iufonnation and overall perfn mance (contilrued)

2.8 Summary of Overall Project Performance:

i) Budget performancc against actual amounts fol' current year and for cumulative to-date

ITEM

2022t2023

BUDGET ACTUAL

CUMULATIVE
TO DATE

Payment for Compensation to
employees

8,400,000 8,400,000
12,250,000

Purchase of goods and services
51,264,165 32,372,166 49,034,842

TOTAL 59,664,165 40,772,166 61,284,842

ii) Physical progrcss basecl on outpttts, outcomes, and impacts since project

commencement:

-Provision of long term and affordable mortgages

iii) The absorptiou ratc for each year since thc commencement of the project.

Financial Year Absorption Rate

2021-2022 t0%

2022-2023 68%

iv) Implcmentation challenges and recommended next steps.

Emergence of COVID-19 affected the housing sector in terms of creation of mortgage portfolios

2.9 SummarT, of Project Conrpliancc:

i) The project has complied to all applicablc lar.vs and regulations. All relevant statutory

provisiorrs pertaining to budgeting, clisbursemcnt, financial reporting and procurement

as stipulated in the relevant Acts rvere followed in the acquisition of goods and seruices.

ii) There have never been any consequences which the project has suffered since all the

rules and regulations havc been complied.

iii) The mitigation measures taken are sensitization of the staff on the applicable laws and

indicating thc consequences thcy can face ir-r not abiding to the regulations.

vl11
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The Treasury
Housing Finan ce Project

Annual and Financial Statements the cial cnded June 30,2023

of Performancc against Project's Predetermined Objectives

8l (2) (f) of the Public Finance Management Act,2012 requires that, at the end of each

I year, the Accounting Officer when preparing financial statements of each National

1llril
I

I

ir

J

Sectio{r

finanda

Accoirnting

perf$mancc

GoveJnment entity in accorclance with the standards r:::d formats prescribed by the Public Sector

Standards Board includes a statement of the national government entity's

against predetermined obj ectives.

The key development objectives of the project's agreement/plan are to:

a) The key objective of the project is to expand access to affordable housing to

households eaming less than Kshs. 150,000.00.

Progress on attainment of strategic development objectives

Fof purposes of implementing and cascading the above development objectives to specific

settors, all the development objectives were made specific, measurable, achievable, realistic and

ti*re-bound (SMART) and converted into development outcomes. Attendant indicators were

identified for reasons of tracking progress and performance measurement
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Affirdable Housing Finance Project
Annuul Report ancl Financial Statemcnts.for tlrefinancial 1,ear ended June 30, 2023

4. Envlronmental and Sustainability reporting

The project exists to transform lives. This is our purpose; the driving force behind everything we

do. It's what gLrides us to deliver our strategy. Below is a brief highlight of our activities that

drive towards sustainability.

l. Sustainability strategy and profile

The bulk of the project is being implemented by KMRC and the company is a going concern.

2. Euvironmental performance

The impler-nentation of the projcct has no negative impact on the environment.

3. Employee welfare

The National Treasury has seconded three (3) staff to the Project Implementation Unit at the

National Treasury on part tinre basis. However, the project thorough KMRC has recruited four

(4) staff on contract under Technical Assistance to enhance capacity. The four rvere recruited

through the KMRC Human Resource Instruments with the sole objective that at the completion

of the Projcct, KMRC may absorb thern for continuity and sustainability depending on

performance.

4. Market place practices-

a) Responsible Supply chain and supplier relations-

The project has ensured fair play ground in awarding tenders and prompt payment to suppliers

b) Responsible cthical practices

The project team has adopted accountability and transparency

c) Regulatory impact assessment

The project has a positive impact to the populace

5. ConrmunityEngagements

The project does not have any engagement with the community for ownership and sustainability

x1



Thc National Trcasury
A.ffordabl c I I o us irtg Finance Project
Arrrruul licport untl Finqncial Stutcrt t utts .fbr thc financial yeur cndel June 30,2023

5. St:rtcnrcnt of Project Matt:rgcment Responsibilities

The Principal Secrctary for thc National Treasury and the Projcct Coordinator for Affordable

Housing Finance Projcct are responsible for thc preparation and presentatiort of the Project's

financial statelnents,',vhich give a true and fair vierv of the state of affairs of the Project for and as

at the erid of the financial year ended on June 30,2023.

This responsibility includes (i) Maintaining adcquate financial managenlent arangement and

ensuring that these continue to be effective throughout the reporling pcriod, (ii) Maintaining

propcr accounting records, which disclose with reasonablc accuracy at any time the financial

position of the project, (iii) Dcsigning, implementing and maintaining internal controls relevant

to the preparation and fair presentation of the financial statement, and ensuring that they are free

from material rnisstatentcnts, whether dr-rc to error or fraud,(iv) safeguarding thc assets of the

projcct, (v) Sclccting and applying appropriate accounting policies and (v) Making accounting

estimates that are reasonable in the circumstances.

The Principal Sccrctary for the National Trcasury and the Project Coordinator for Affordable

Housing Finance Project accept responsibility for the Project's financial statements, which have

bcen prepared on the Cash Basis Method of Financial Rcporting, using appropriate accounting

policies in accordancc rvith Intemational Public Sector Accounting Standards.

The Principal Secrctary for the National Treasury and the Project Coordinator for Affordable

Flousing Finance Project are of the opinion that the Project's financial statements give a true and

fair view of the state of Project's transactions during the financial year ended June 30, 2023, and of

the Project's financial position as at that date. Thc Principal Secretary for the National Treasury and

the Project Coordinator for Affordablc Housing Finance Project furthcr confirm the completeness

of the accor.rnting records maintainecl for the Project, which havc been relied upon in thc

preparation of the Project financial statcrnents as well as the adequacy of the systems of intemal

financial control.

The Principal Secretary for the National Treasury and the Project Coordinator for Affordable

Housing Finance Project confirm tliat thc Project has complicd fully with applicable Govemrnent

xll
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and Financial Statemen$ the ended June 30,2023
and the terms of extemal financing covenants, and that Project funds received

year under audit were used for th,: eligible pwposes for which they wer,e intended and

accounted for

of the Project Financial Statements

Financial Statements were approved by the Principal Secretary for the National

and the Project Coordinator and Project Accountant for Affordable Housing Finance

2023 andsignedby:

t

t

CBS Patrick Macharia

Project Coordinator
Christine Dambya

Project Accountant
ICPAK Member No:13329

Secretary

x11l
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Tglephone: +254-(zo) 3zr4ooo

Jnait, inf o@oagkenya.go. ke

W€bsite: www.oa gkgnya.go.ke

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAL

E n h a n c' i n g A c' c o u n t a b i I i 4'

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-ooroo
NAIROBI

REPORIT OF THE AUDITOR.GENERAL ON AFFORDABLE HOUSING FINANCE
PROJEdT (tDA CREDTT NO.8958-KE) FOR THE YEAR ENDED 30 JUNE, 2023 -
THE NATTONAL TREASURY

PREAMBLE

I draw yciur attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accoynting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. RupOrt on Lawfulness and Effectiveness in Use of Public Resources which considers
comPliance with applicable laws, regulations, policies, gazette notices, circulars,
guidplines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
whiCh considers how the entity has instituted checks and balances to guide internal
opefations. This responds to the effectiveness of the governance structure, the risk
madagement environment and the internal controls, developed and implemented by
thoge charged with governance for orderly, efficient and effective operations of the
entity.

An unrtrodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governpnce systems are properly designed and were working effectively in the financial
year under review.

The t{rree parts of the report are aimed at addressing the statutory roles and
resporlsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public;Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE F!NANCIAL STATEMENTS

Opinibn

I havq audited the accompanying financial statements of Affordable Housing Finance
ProjedJ set out on pages 1 to 16, which comprise the statement of financial assets as at

Report of the Auditor-General on Affordable Housing Finance Project (lDA Credit No.8958-KE) for the year ended
30 JunQ, 2023 - The National Treasury



30 June, 2023, and the statement of receipts and payments, statement of cash flows and
the statement of comparison of budget and actual amounts for the year then ended, and
a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 o'f the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations, which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of the Affordable Housing Finance Project, and of its financial performance and
its cash flows for the year then ended, in accordance with lnternational Public Sector
Accounting Standards (Cash Basis) and comply with the Public Finance Management
Act, 2012 and the Financing Agreement Credit No.8958-KE between the Republic of
Kenya and the lnternational Bank for Reconstruction and Development (IBRD) dated
5 December, 2019.

ln addition, the special account reconciliation statement presents fairly, the special
account transactions and the closing balance has been reconciled with the books of
account.

Basis for Opinion

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Affordable Housing Finance Project
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. ! believe
that the audit evidence ! have obtained is sufficient and appropriate to provide a basis for
my opinion.

Key Audit Mafters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

1. Pending Bills

The financial statements disclose pending accounts payables of Kshs.1,672,770.
Management indicated that the pending bills were occasioned by system challenges in
IFMIS during the closure of the financial year. Failure to settle bills during the year in
which they relate to distorts the financial statements and adversely affects the budgetary
provisions for the subsequent year.

2. Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final budget and
actual on a comparable basis of Kshs.59,664,165 and Kshs.42,600,153 respectively

Report of the Auditor-General on A/fordable Housing Finonce Project (lDA Credit No.8958-KE) for the year ended
30 June, 2023 - The National Treasury
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resulting to an under-funding of Kshs.17,664,012 or 29o/o of the budget. Similarly, the
Project expended a total of Kshs.40,772,166 against an approved budget of
Kshs.59,664,165 resulting to an under-expenditure of Kshs.18,891,999 or 32% of the
budget.

The underfunding and underperformance affected the planned activities and may have
impacted negatively on service delivery to the public.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBL]C
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
public resources have not been applied laMully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that l

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, ! confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overallgovernance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether processes
and systems of internal control, risk management and overall governance were operating
effectively, in all material respects. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by lnternational Bank for Reconstruction and Development, I report based on
my audit, that:

i. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

Report $ the Auditor-General on Affordable Housing Finance Project (lDA Credit No.8958-KE) for the year ended
30 June, 2023 - The National Treasury
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ln my opinion, adequate accounting records have been kept by the Project, so far
as appears from the examination of those records; and

The Project's financial statements are in agreement with the accounting records
and returns.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Project's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Project or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how [Vlanagement monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Aud itor-General's Responsi bil ities for the Aud it

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. [\Iisstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could

Report of the Auditor-General onAffordable Housing Finance Project (lDA Credit No.8958-KE)for theyear ended
30 Jtrne, 2023 - The National Treastrry
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, reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordancewith the provisions of Section 7(1)(a) of the PublicAuditAct,20l5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the intemal controls would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of cornpliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. ! also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the lt/lanagement.

Conclude on the appropriateness of the Management's use of the appticable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Project's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My

Report of the Auditor-General on Affordable Housing Finance Project (lDA Credit No.8958-KE) for the year ended
30 June, 2023 - The National Treasury
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conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Project to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.

a

o Perform such other procedures as I consider necessary in the circumstances

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA
AUDITOR-GENERAL

Nairobi

16 October,2023

Report of the Auditor-General on Affordable Housing Finance Project (lDA Credit No.8958-KE) for the year ended
30 June, 2023 - The National Treasttry
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A.ffo rda b I e II o u s irt g F in u n c e P roj ect
Annual Report und Financial Stutemcnts.for the financial .year cnded June 30, 2023

8. Statenrcnt of Financial Assets as at 30 June 2023

The accounting policies and explanatory notcs to thcse Financial Statemcnts fomr an integral part

of thc Financial Statements. The Fin.rncial Statemerlts were approved on 2023

and signed by:

Principal Secrctary

Thc Natioual Treasury

Patrick Macharia

Project Coordinator

Christine Dambya

Project Accountant
ICPAK Member No:13329

s o. CBS

2

Financial Assets

Cash and Cash equivalents

Bank Balances 4A 6,679,57 | 4,851,584

Cash Balances

Cash equivalents (Short-term deposits)

'l'otal Cash and Cash equivalents 6,679,571 4,851,584

hnprests and Advances 5

6,679,571 4,851,584Total Financial Assets

Financial l-iabilities

Net Assets

Represented By

Fund Balance B/fwd. 6 4,951,594

Prior Year adjustments

Surplus/(Deficit) for the Year 1,821,987 4,851,584

4,951,584Nct [iinancial Position 6,679,571



Cashflon from operating activities

Receipts

Loan fror r External Development Partners I 42,600,153

Total rer eipts 42,600,153

25,364,260

25,364,260

Paymen s

of ernployees 2 (8,400,000) (3,850,000)

of goods and servicesPurc J (32,372,166) (16,662,676)

(20,512,676)Total 40,772,166

Net ts) 1,927,987 4,851,584

during the yearAdj

adjustmentsPrior

increase) in accounts receivable

decrease) in accounts payableIncreas

Net flows from investing activities 1,827,987 4,851,584

Cash from financing activities

Net flow from financing activities

1,827,987 4,851,584Net in cash and cash equivalents

Cash cash equivalent at beginning of the year 4 4,851,584

Cash cash equivalent at end of the year 4 6,679,571 4,851,584

The Treasury
Housing Fi nance Project

Annual rt artd Financial Statements the ended Jane 30,2023

9.S ofCashflow for the year ended 30 June 2023

The policies and explanatory notes to these financial statements form an integral part
of financial . The entity financial s tatements were approved on 2023

o, CBS

Secretary

Patrick Macharia

Project Coordinator
Christine Dambya

Project Accountant
ICPAK Member No:13329
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Thc National Treasury
Affi rdable H o u s i tt g l' in an ce P roj c ct
Annual Report ancl Financial Statemcnts for thc.financictl year endeel Junc 30, 2023

1l. Sign't'icant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statenrents are set out

below:

a) Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS financial reporting

under tlic cash basis of accounting, as prescribed by the PSASB and set out in the accounting policy

note below. This cash basis of accounting has been supplemented with accounting for; a) receivables

that include in'Lprests and salary advancci ;.nd b) payables that includc deposits and retentions. The

financial statements comply with and confomr to the form of presentation prescribed by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

b) Reporting entity

The financial staternents are for Kenya Affordable Housing Finance Project under the National

Trcasury. The financial statemcnts are for the reporting cntity Kenya Affordable Housing Project as

required by Section 8l of the PFM Act, 2012 .

c) Reporting currency

The financial statements are prcserted in Kenya Shillings (Kshs), which is the functional and reporting

currency of the Project ancl all values are rounded to the nearest Kenya Shilling.

d) Recognition of receipts

Kenya Affordable Housing Financc Project recognises all reccipts from the various sources when the

event occurs, and the related cash has been received.

i) Transfers from the Exchequer

Transfer from Exchequer is recognized in the books of accounts when cash is received. Cash is

considcred as received when payrnent instruction is issued to the bank and notified to the receiving

entity.

ii) External Assistance

Extsmal assistauce is monies received tlrrough grants and loans from multilateral and bilateral

development partners.

5



The National Treasury
Affo rdabl c H ou si n g Fi n an ce P rojcct
Arrnual Report and Financial Statements for the finuncial year ended June 30, 2023

Signifi ennt Accounting Policies (continued)

iii) Other receipts

These include Appropriation-in-Aid and relates to receipts such as proceeds from disposal of assets

and sale of tender documents. These are recognized in the financial statements at the time associated

cash is received.

iv) Donations and grants

Grants and donations shall bc rccognized in the books of accounts when cash is received. Cash is

considered as received when a payment advice is rcceived by the recipient entity or by the beneficiary.

In case of grant/donation in kind, such grants are recorded upon receipt of the grant item and upon

determination of the value. The date of the transaction is the value date indicated on the payment advice

v) Proceeds from borrowing.

Borrowing includes extemal loans acquired by the Project or any other debt the Project may take and

will be treated on cash basis and recognized as a receipt during the year they were received.

vi) Undralvn external assistance

Thcse are loans and grants at reporting date as specified in a binding agreement and relate to funding

for the Project currently under development where conditions have been satisfied or their ongoing

satisfaction is highly likely and the project is anticipated to continue to completion. An analysis of the

Project's undrawn extemal assistance is shown in the funding summary.

e) Recognition of payments

The Project recognises all payments when the event occurs, and the related cash has been paid out by

the Project.

i) Compensation to employees

Salaries and Wages, Allorvances, Statutory Contribution for employees are recognized in the

period when the compensation is paid.

ii) Use of goods and services

Goods and services are recognized as payments in the period when the goods/services are

consumed and paid for. If not paid for during the pcriod where goods/services are consumed, they

shall be disclosed as pending bills.

6



The National TteasurT,
Affo rdab I e Hous in g F in an ce P roj e ct
Annual Report sucl Financial Statements .forlre financictl tea, ended June 30, 2023

Siguificant Accounting Policies (continued)

iii) Interest on borrowing

Borrowing costs that include interest are recognized as payment in the period in which they incur

and paid for.

iv) Repayment of borrolving (principal amount)

The repayment of prir-rcipal amount of borrorving is recognized as payment in the period in which

the repaylent is made. The stock of debt is clisclosed as an annexure to the consolidated financial

statements.

v) Acquisition of fixed assets

The payment on acquisition of property plant and equipment items is not capitalized. The cost of

acquisition and proceeds from disposal of thesc items are treated as paylnents and receipts items

respectively. Where an asset is acquired in a non-exchange transaction for nil or nominal

consideration and the fair value of the asset can be reliably established, a contra transaction is

rccorded as receipt and as a payment. A fixed asset register is maintained by each public entity

and a summary provided for purposes of consolidation. This summary is disclosed as an annexure

to the consolidated financial statements.

0 In-liind donations

In-kind contributions are donations that are made to the Project in the fonn of actual goods and/or

services rather than in money or cash temrs. These donations may include vehicles, equipment or

personnel services. Where the fir-rancial value received for in-kind contributions can be reliably

detcrnrined, the Project includes such value in the statement of receipts and payments both as receipts

and as paynents in equal and opposite amounts; otherwise, the contribution is not recorded.

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and

highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts of cash and are sLrbject to insignificant risk of changes in value. Bank

accormt balances inclurde amounts held at the Central Bank of Kenya and at various commercial banks

at the encl of the financial year. For the purposes of these financial statemcnts, cash and caslr

7



Tlrc Natiortal Treasury
A.lfo rdable Housing Fina ncc Project
Arrttuul Report ancl Fittctrtciul Stutements for thc.finuncial year ended Junc 30, 2023

Significant Accrrunting Policies (Continued)

equivalents aiso includc short tcr n cash imprests and advances to authorised public officers and/or

ir-rstitutions which were not surrendered or accounted for at the end of the financial year.

h) Restriction on cash

Restricted cash represents amounts that arc limited/restricted frorn being used to settle a liability for at

least twelve rnonths after thc rcporting period. This cash is limited for direct use as required by

stipulation. Amounts maintaincd in deposit bank accounts are restricted for use in refunding third part

deposits.

i) Iurprests and Advances

For the pulposes of these financial staternents, imprests and advances to authorised public officers

aud/or institutions which wcrc not surrendered or accounted for at the end of the financial year is

treated as receivables. This is in recognition of the government practice lvheru the imprest payments arc

recognized as paynlcnts when fully accounted for by the iurprest or AIE holders. This is an

enhanccment to the cash accounting policy. Otller accounts receivables are disclosed in the financial

statements.

j) Contingent Liabilities

A contingent liability is:

a) A possible obligation that arises from past events and rvhose existence will be confirmed only by

the occurrence or uon-occurrence of one or nlorc uncertain future events not wholly within the

control of the entity; or

b) A prcseut obligation that arises from past events but is not recognised because:

i) It is not probable that an outflow of resources embodying economic benefits or service

potential will be required to settle the obligation; or

ii) The amount of tlie obligation cannot be measured with sufficient reliability.

Some of contingcnt liabilities may arise fronr: litigation in progress, guarantees, indemnities. Letters of

cornfort/ support, insurance, Public Private Partnerships,

The Entity does not recoguizc a contingent liability but discloses details of any contingencies in the

notes to the financialstzrtcrncnts unless the possibility of an outflow of resources embodying economic

8



The National Treasury
Affordable Ho u s ing Finance Project
Attnuol Reltort ancl Finctncial Statemcnts .for the Jinancial year cnded June 30, 2023

Significant Accounting Policies (Continued)

benefits or service potential is remote. Anncx 6 of this financial statement is a register of the contingent

liabilities in the year.

k) Contingent Assets

Kenya Affordable Housing Projcct does not recognize a contingent asset, but discloses details of a

possible asset lvhosc existence is contingent c,n the occurrence or non-occurence of one or more

uncertain future events not wholly within the control of Kenya Affordable Housing Project in the notes

to thc financial statements. Contingcnt assets are assessed continually to ensure that developments are

appropriately reflected in the financial statements. If it has become virtually certain that an inflow of

economic benefits or service potential will arise and thc asset's value can be rneasured reliably, the

asset and thc rclated revenue are recognizccl in the financial statements of the period in which the

change occurs.

l) Pending bills

Pending bills consist of unpaid liabilities at the end of the financial ycar arisir-rg from contracted goods

or services during the year or in past years. As pending bilts do not involve the payment of cash in the

rcporting period, they recorded as 'rnernorandurn' or 'off-balance' When the pending bills are finally

settled, such payments are included in the statem:nt of receipts and payments in the year in which the

palrnents are made.

m) Budget

The budget is developccl on a comparable accouuting basis (cash basis), thc same accounts

classification basis (exccpt fbr accounts receivable - outstanding imprest and clearance accounts and

accounts payablc - dcposits, which are accolurted for on an accrual basis), ancl for the same period as

thc financial statements. The Project's budget was approved as required by Law and National Treasury

RegLrlations, as well as by thc participating developnrent partners, as detailed in the Government of

I(enya Budget Printed Estimates for the year. The Dcvelopment Projects are budgeted for under the

MDAs but rcceive budgeted funds as transfers and account for thcm separately. These transfers are

recognised as inter-entity transfers and are eliminated upon consolidation. A high-level assessment of

9



The National Treasury
Affo rdable H oa sing Fin a nce P roj e ct
Annual Report and Financial Statements for thefi.nancial vear endcd June 30, 2023

the Project's actual performance against the comparable budget for the financial yearlperiod under

review has been included in an annex to these financial statements.

Significant Accounting Policies (Continued)

n) Third party payments

Included in the receipts and payments, are payments made on its behalf by to third parties in forrr of

. loans and grants. These payments do not constitute cash receipts and payments.

and are disclosed in the payment to third parties' column in the statement of receipts and payments.

o) Exchange rate differences

The accounting records are maintained in the functional currency of the primary economic environment

in which the Project operates (Kenya Shillings). Transactions in foreign currencies during the

yearlperiod are converted into the functional currency using the exchange rates prevailing at the dates

of the transactions. Any foreign exchange gains and losses resulting from the settlement of such

transactions and from the translation at year-end exchange rates of monetary assets and liabilities

denominated in foreign currencies are recognised in the statements of receipts and payments.

p) Comparative figures

Where necessary comparative figures for the previous financial yearlperiod have been amended or

reconfigured to conform to the required changes in financial statement presentation.

q) Subsequent events

There have been no events subsequent to the financial yearlperiod end with a significant impact on the

financial statements for the year ended June 30, 2023.

r) Prior period adjustments

Prior period adjustrnents relate to errors and other adjustnents noted arising from previous year(s).

10
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The National Treasury
Affo rdable Hous ittg F inance Project
Annual Report tnd Financial Statements for tltc fintncial 7,ear ended June 30, 2023

Notes to the Financial Statements (Continued)

5. Imprests and Advances

6. Fund Balance Brought Forrvard

Other Important Disclosures

1. Pending Accounts Pa1'able (See Annex 4a)

Goverrrnent Imprests

Total

Bank accounts 4,851,584

Cash in hand

Cash c.luivalents (short-term deposits)

Outstanding imprests and advances

Total 4,951,594

Supply of services t.672.770 t.672.770
Total 1,672,770 1,672,770

15
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KENYA AFFORDABLE HOUSING FINANCE PROJECT
STATEMENT OF SPECIAL (DESIGNATED) ACCOUNT RECONCILIATION
FOR THE YEAR ENDBD 30 JUNE 2023

Credit No.: IBRD LOAN CREDIT NO.89580-KE (DA-B)

Bank Account No.: 1000442228 Held with CENTRAL BANK OF KENYA

Discrepancy between total appearing on line 3 and 9

Notes:

1 Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded to cover

ineligible expenditures paid fron the SpeciaUDesignated Account)

2 Indicate if amount appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

expenditures

AUTHORISED REPRESENTATIVE

RESOURCE MOBILISATION DEPARTMENT

THE NATIONAL TREASURY
DATE: .aq-{D( -Lala

NOTES AMOUNT

EURO

AMOUNT
EURO

I Amount advanced bv IDA 590,425.39

2

Less:

Total amount documented 90,425.39

3
Outstanding amount to be documented

500,000.00

4

Represented by:

Endine Special account Balance as as 30 June2023 99.995.00

5 Amounts claimed but not credited as at 30 June 2023

6 Amounts wltdraen and not claimed

Service Charges (if not included in lines 5 and 6 above)

400,005.00

7

8 Interest earned (ifincluded in Special Account)

9 Total advaace to Special Account Year ended 30 June 2023 500,000.00



a



I {U

For period ending
Account No.

Depository Bank
Address
Related Loan

Credit Agreement
Currency

30th JUNE, 2023
1000442228
CENTRAL BANK OF KENYA
CBK
AFFORDABLE HOUSING FINANCE DA-B-NT

EUR

A.

Beginning balance of 1sl July,2022
per C.B.K. Ledger Account 0.00

Add:

Total Amount deposited by World Bank

Total lnlerest earnings if deposited in account

15.39

otal amount refunded to cover ineligible
expenditure

Deduct:

Total amount withdrawn .39

service charges if not included above in

withdrawn

Ending balance on 30th June,2023 99,995.00

HORISED REPRESENTATIVE SIGNATURE:

DATE a o+.2C/23
AUTHORISED REPRESENTATIVE
EXTERNAL RESOURCES SIGNATURE:

RY
DATE

SPECIAL ACCOUNT STATEMENT

NOTE:The ending balance as per Central Bank of Kenya Ledger Account and the off-shore
Special Account as at 30th June,2023 have been reconciled and a copy of the supporting
Reconciliation Statement is attached.
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Loan: IBRD 89580 (FSL - Fixed Spread Loan) | Status: Disbursing I Country: Kenya I

Project: P165034 - Kenya Affordable Housing Finance project

Loan overvlew Disbursements I History | Repayments i Amortization Schedule I Audit Submission i D

Appllcations i esignatorie(s) | Beneficiaries I Designated/UN Accounts I Category Schedule I

Withdrawa! Applications

Disbursement Milestone

Loan Approyal Date
30-Apr-101 9

Loan Slgnlnt Date
05-Dec.201 9

Loan Made
Effectlve

0Z)un-2020

Authorlzed
Sltnatorles

submltted to w8
09-Mar-2023

Pald Summary Value Date

Authorlz.d
SlSnatorlcs
Approved

09-Mar-2023

Date Value
recelved Date

02-lun-2o23 14-Jun-2023

3l-Oct-2022 17-Nov-2022

12-Oct-2021 22-Oct-2021

Loan ls R€ady for
Dlsburslng onllnc

1 6-Aug-2023

Showing results 'l - 1 0 of 13 entries

Subrnit Withd.:)w.ll AppJicali(rri

Transaction List

Filrerbv;-11-r*_-. '

Application

i
i

i searcn :

!-.,----,-.,..,.'..-_,'.]

Borrower
Reference

AHFP.WA 3

AHFP.WA 2

AHFP.WA 1

Status Ccy

Completed EUR

Completed EUR

Completed EUR

Amount category
5Ummary

300,000.00 DA-B

90,425.39 2

200,000.00 DA-B

Pald

Amount

300,000.00

90,425.39

200,000.00

Type

DA.B

DA-8

DA-B

ccy

EUR

EUR

EUR

Logged
by

Eorrower

Borrower

Borrower

Last
Updated

14)un-2023

'17-Nov-2022

2Z-Oct-2021



KENYA AFFORDABLE HOUSING FINANCE PROJECT
STATEMENT OF SPECIAL (DESIGNATED) ACCOUNT RECONCILIATION
F'OR THE YEAR ENDED 30 JUNE 2022

Credit No.: IBRD LOAN CREDIT NO.89580-KE (DA-B)

Bank Account No.: I000442228He[d with CENTRAL BANK OF KENYA

Discrepancy between total appearing on line 3 and 9

Notes:

I Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g aniount due to be refunded to cover

ineligible expenditures paid fron the Special/Designated Account)

2 Indicate if amount appearing on line 6 is eligible for financiang by IDA and provide reasons for not claiming the

expenditures

AUTHORISED REPRESENTATIVE

RESOURCE MOBILISATION DEPARTMENT

THE NATIONAL TREASURY
DATE:

NOTES AMOUNT
EURO

AMOUNT
EURO

I Amount advanced by IDA 200,000.00

a

Less:

Total amount documented

3
Outstanding amount to be documented

200,000.00

4

Represented by:

Ending Special account Balance as as 30 June2022

5 Amounts claimed but not credited as at 30 June2022

6 Amounts witdraen and not claimed 200,000.00

7 Service Chargcs (if not includcd in lines i and 6 above)

8 Interest earned (ifincluded in Special Account)

9 Total adyance to Special Account Year ended 30 June2022 200,000.00

li,
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Loan: IBRD 89580 (FSL - Fixed Spread Loan) | Status: Disbursing I Country: K"ny,

ProJect: P165034 - Kenya Affordable Housing Finance Project

Loan Overview Disbursements i History | Repayments I Amortization Schedule I Audit Subrtission i D

Applications I eSignatorie(s) | Beneficiaries I Designated/UN Accounts I Category Schedule I

Withdrawa! Applications

Disbursement Milestone

Submit Withdrawal Applicatiorr

Transaction List

Filter by : oe-e Yi
I --- .- - -.-. --. -- , ... ., . -..--.- .;

Application

Loan Sltnlng Date
05-Oec-201 9

Type Status Ccy Amount

Loan Approval Date
3O-Apr-201 9

Loan Made
Effectlv.

02-Jun-2020

Authorlzed
sltnatorl6r

Submltted to WB

09-Mar2023

Authorlzed
SlSnatorlcs
Approved

09-Mar-2023

Loan ls Ready for
Dlsburslng Onllne

1 6-Aug-2023

Showlng results 1 - 10 of 13 entrles

Oocumented E v Value Date

Paid

Date
received

Value
Date

Search

Logged by
Last

Updated
Borrower
Reference

AHFP-WA 3 OA.B
Completed
bywB

Category
Summary

Cry Amount

EUR

EUR

AHFP-WA 2 DA.B Completed EUR

AHFP-WA I DA.B
completed
by WB

EUR

300,000.00 DA-B

90,42s.39 2

200,000.00 DA-B

0.00 02-Jun-2023 GuyoGalgallo 14)un-2023

90,425.39 31-Oct-2O2? 17-Nov-2022 Borrower 17-Nov-2022

0.00 12-Oct-2021 Chrlstlne Dambya 2?-Ocl-2Q21

.1ii
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Loan: IBRD 89580 IFSL - Fixed Spread t-oan) | status: Disbursing I Country: Kenya 
I

Projecfi Pl65034 r Kenya Affordable Housing Finance Project

Loan Overvlew Disbursements i History I Repayments I Amortization Schedule I Audit Submission I D

Applications I I esignatorie(s) j Beneficiaries I Designated/UN Accounts I Category Schedule

Deslgnated Acfount Detail- DA-B

Account Details

Account Holder

Account Holder's

Account Number

lntermedlary Eank

I

Transaction Detfils

Total oeposits Lels Refunds

Documented l

;

Outstanding Bal+ce

Walved Documeritation Amount
I

Transactlon tn efocess

AFFORDABLE HOUSING FINANCE PROJECT

CENTRAL BANK OF KENYA

HAILE SELASSIE AVENUE

NAIROBI

Swift: CBKEKENXDC(

x$cxxxxx28

STANDARD CHARTERED BANK

1 BASINGHALLAVENUE
LONDON

Swift: SCBLGB2L)()Q(

Associated Categories 2 - (Gds,Ncs,Cs,Tr & IOC prt 2)

Other Flnanclng
Sources

l

Bfnk

DA Currency

Current Authorlzed
Allocation

EUR

500,000.00

Currency(EUR) ViewTransaction Llst

590,425.39

90,425.39

500 000.00

0.00

0.00



I

Loan: IBRD 89580 (FSL - Fixed Spread Loan) | Status: Disbursing I Country: Kenya

ProJect: Pl55034 - Kenya Affordable Housing Finance Project

Loan Overview I Disbursements i History i Repayments i Amortization Schedule I Audit Submission I

lmportant Dates

Approval
30-Apr-201 9

SlEnlng

05-Dec-201 9

Commltment
Charges Start

Date
03-Feb-2020

Effectlve
027un-2020

closing
30-Jun-2024

Flrst
Repayment
15)112024

Appllcatlon
Deadllne

31 -Oct-2024

Last
Repayment
1s-Jan-2041.

Currency of Commitment: EUR

Un Disburscd4:1.'1)6 ff Un.lisburrt:c5(;.9%

Last Bill, IBRD 89580, due on 15-Jul-2023

Borrower: The Nadonal Treasury and Plannlng

Date Payable Currency Amount Payable

17)ul-2023 EUR 1,197,732.46

Show amounts in j*;;;-;i
L...----- I

Loan lnformation (EUR)

Sigr:...d Amount

Cancelled

Disbursed

Undisbursed

Special Commitments

Funds Available

Funds Available (EUR)

Withdrawa I Applications

Special Commitment lssuance Applications

Estlmated Funds
Avallable

1 5,000.000.00

Retroactlve Available

21 9,O00,000.00

0.00

94,487,161.61

124.512.838.39

0.00

124,512,838.39

0.00

0.00

124,512,a38,39

94,487;161.61

Principal ot:tstanding

Disbursed

4.90%

Net Lending Rate

Retroactlve Limit

Retroactive Disbursed

Period of Retroactlvity

15,000,000.00

0.00

01-Jan-2019 to 04-
Dec-201 9

0.250h

ilr

Net Commitmment Fee



94,487,16
1.61

Deferred
Principal

Actual
obligation

Repaid

Prepaid

Regular
Repayme

nts

Accrual
charges to
be
capltalized/b
illed

Total PPF

obllgatlon 0.00

USD Equivalents

orlginal Approved Amount

Current Undlsbursed

Hlstorical Dlsbursed

Reference lnformation

Lendlng lnstrument:

Loan Type:

Lending
Rate

Waiver

lnterest
Walver
Status

Type

Rate Reset
Date

IPF - lnvestment Project
Financing

Flxed spread Loan -

COMMITMENT-LINKED

4.90 96

0.00 95

lnellglble

Varlable

15-Jul-

2023

Average Repayment
Maturlty:

Available Embedded

Options:

Maturity Type :

Maturlty Profile

Commitment
0.25 %

0-00 o/o

250,000,000.00

136,142,337.50

104,633,604.04

14.940 Years

- Caps / Collars
- Currency Converslon
Option
- Hedge request starting
type
- lnterest Rate
conversions Option
(Other than Subloan)

LEVEL

CUSTOM

Fee

Waiver

0.00

0.00

0.00

0.00

0.00

0.00

Borrower of Record :

Guarantor:

Loan Term:

Grace Perlod:

ARF Terms :

Next ARF Date

The National Treasury
and Planning

Kenya

25 Years

5 Years

6 Months

15-lan-2024
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CERTI FICATE OF BAI.ANCES

Fiaile Seiassie Avenue
P.O Box 50000 - 00200 Nrrrobi, I(enya

Teiephonr: 2850000, Fax: 3340192

CENTRAL
BANIK OI
I(ENYA

MINISTRY OF FNIANCE

0.00

ACCOTD{TANT GENERAL -
TRXASTiRY

Custorner :

Balance
Date:

100094

30-Jun-23

100133

30-Jun-23

Customer
Balance
Date:

Account No Account Name Currency Balance

1000000977 TREASL]RY BILLS ACCOLTNT KES 0.00

I 000000988 TREAS IIRY BONDS ACCOIINT KES 1.829.198.744.80

I 000000996 REVENI'E DEPO SIT ACCOTATI KES 8 ,669 ,s42,680 .36

i0000040s3 TRF,ASLIRY BONDS REDEMPTION KES I rrs,zoo,ooo.oo

I 00000406 i .TRTAS 
LTRY B OND S INTEREST KES 30.68

i0001814t,<r REC- THE ].IATICNAI TREAS I.IRY KES

1C00181664 DEV-THE NATIONAL TREASIJRY KES

1O0i18:t37 DE P-T I{E NATIONAL TREASTIRY KES

i 000c04088 TRTASLTRY BILLS REDEVIPTION SUSP KES

10001 87506 IvIICF.O FINANCE SEC SUP CR-CAP BLDG KES

7,141,462,369.67

17 ,321,113.55

205.577 ,249.15

0.00

90.491.999.30

1000201924 VOLI.NTARY PAY CUT KES I z,ots,2ls.oo
10tl0237872 FiNANCIAL SEC. SUPP.PRJ-IDA 5 627 O -KE KES

Account No Account Name

t00012250r GOVERN}VIENT OVERDRAFT ACC OL].NT KES

Balance

-i6.456927.038.09



Brlarrce.
Date: 30-Jun-23

Account No Account

10004 6 5

GP.EEN CLI},IATE FLD{D READI\ESS PROJ

.'r.FF't)FlABLll ii0 LISiliG FIN-

1000528393 .A.DB:i''i.{ i'r-l- j!ij.a,'., (": !t'i CA F;i"C.tiY STF.E

1000693095 i SLrPI'OR'tii'i; ACCESS'jrl FLv .t: iilil R

s F,ECOV A

ELI K.Ei\rY/"^ CC)O}'EI'}-P.fl,:)-\i A);D P/-R i{i
1000709607 SLTPP STO r:.NTi::Rl'] I-ECOV B

N.4.'tIONAI, TREASURY

Currenc Baiance

KES

KES

KES

Joyce Nasieku
Authorised Signatory
Banking Services Division: .

l-5 1_15.55

2

0,c0

Customer:
Balance
I)ate:

Priscilla
Authorised Signatory
B anking S ervices Division

l5z5 1)

30-Jun-23

Narne

STATE C.}F!. AND PUB OFF C.C,?. LOAN SCH

(Mrs)

STATE OFF AND PLB OFi'
CARLOAN SCItr

.,' :i's

KES 1.484.306,326.95REC.PUBLIC DEBT1 000204378

KES 4.718.125.15REC-SALAzuES ALLOW.\ MISC AND NSSSFCI 0002044 I 9

KES 3,3 89,751,874.8sI 000205024 PETR OLEUM DEVELOPIv{ENT LEVY FL|ND

KES r'7 .127 ,569.6Ar 000268743 AFRICAN INSTITUTTFOR REMITTANCES

5.395.394.231.61KES1 000323876 A U OTHER iNTEP.NAT, ORC SUBSC FT]ND

KES s.000,000.00AND EMPLOY CREATION PRGREENGROWTH100033 1747

402.138.675.00KES1 000349538 PPP PROJECT FACILIT.A.TIC}I FUND ACC

INIrRASTRUCTTJRE FI]'I AND PLTB PART PRJ1000368532 1KES 2 .9

0.c0i000221518 KENt'A PETiIOLEUNI TECHMCAL ASS PROJ

KES 617,330.847.80INFRAST FINANCE AN:D PPP-CAT. 2EEP1000409018

56.4i5.173:20KESKEN. FTN.q.NCN'IG LOCAIL-/ LED CLIMATE1000447s75

KESSIiPPORTPROJPI,BLIC DEBT }VIANAGEM.ENT1 00047385 1

KES

1,621,314.2q

3.000.c00.000.0,;'CREDIT C.UARAN'IEE SCHEME ACCOTDTT

KES1000484675 TE ACTION BFINANCLN LCCAL.LED
I(ES

__ zasll{ljj-.
. 17,713,836.C01 000s 1 6534

KES

KES

1 000s2 38 85

ic00?09595

t6.L?i

KESI C00539 r35

Currencv I gol*".AccouatNo
5.752.80C.0CKES10005378?6



I

THE NATIONAL TREASURY & PLANNING
AFFORDABLE HOUSING FINANCE PROJECT
TRIAL I}ALANCE AS AT END OF JULY 2022

TRIAL BALANCE AS AT END OF AUGUST 2022

TRIAL BALANCE AS AT END OF SEPTEMBER 2022

TRIAL BALANCE AS AT END OF OCTOBER2OZ2

TRIAL BALANCE AS AT END OF NOVEMBER 2022

TRIAL BALANCE AS AT END OF DECEMBER 2022

DESCRIPTION DR (KSHS) cR (r<sHS)

Balance b/f 4,tt5 r ,5 83.65

Proceeds from Domestic and Foreign Crants

Compensation to employees

Domestic travel and subsistence

Balance cld

TOTAL 4,8-51 ,583.65

DESCRIPTION DR (KSHS) cR (KSr{S)

Balance b/f 4,85 I,583.65

Proceeds from Domestic and Foreign Grants

Compensation to employees

Domestic travel and subsistence

Balance c/d

4,851,583.65TOTAL

DESCRIPTION DR (KSHS) cR (KSHS)

Balance b/f 4,,S5 1 ,5 8i.65
Proceeds from Domestic and Foreign Grants 0

Compensation to employees 2,100,000.00

Domestic travel and subsistence

Balance c/d 2,7 5l ,583 .65

TOTAL 2,751,583.65 2,751 ,533.6-i

DBSCRIPTION DR (KSHS) cR (KSTIS)

Balance b/f 2,7,5 I .5 8i.65

Proceeds from Domestic and Foreign Crants 0

Compensation to employees 700,000.00

Domestic travel and subsistence

Balance c/d 2,051,583.65

TOTAL 2,051,583.65 2,05 t ,5113.65

DESCRIPTION DR (KSHS) cR (I<SHS)

Balance b/f 2,05 t..<8-1.6.5

Proceeds from Domestic and Foreign Grants 0

Compensation to employees 700,000.00

Domestic travel and subsistence

Balance c/d 1,351,583.65

TOTAL 1,351,583.65 I,15 t,5,q1.65

DESCRIPTION DR (KSHS) cR (KSIIS)
Balance b/f I,.151,58.1.65

Proceeds from Domestic and Foreign Grants 0 11,793,612.80

Compensation to employees 700,000.00

Domestic travel and subsistence 344.400.00

Balance c/d 12,100,796.45

TOTAL 12,100,796.45 l2,l 0{),7()6.,15



a
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DI.]S(]ITIPTI()N

T;{TAL BALANCE AS AT END OF JANUARY 2023

TITIAL BALANCE AS AT END OF FEBRUARY 2023

.I.RIAL BALANCE AS AT END OF MARCH 2023

TRIAL BALANCE AS AT END OF APRIL 2023

TRIAL tsALANCE AS AT END OF MAY 2023

TRIAL BALANCE AS AT END OF JUNE 2023

DR (KSHS) cR (KSHS)

Illllnce b/f 12,100,796.45

Proccc'ds fi-ortr l)omestic and Fore Grants 0

Cottt )cnsatron t0 elr lo 700,000.00

Donrestic travel and subsistetrce

Baltrnce c/d 11 ,400.796.45

1'O'r'AL 11,400,796.45 11,400,796.45

DESCITIPTION DR (KSHS) CR (KSHS)

Balance b/f ll,4{0,796.45

Proceeds frorn l)omestrc and Forei Crants

Corrr satlon to em lo CS

0

700,000.00

Dorrestic travel and subsistence

Balance c/d 10,700,796.45

TO'TAL 10,700,796.45 10,700,796.45

DESCRIPTION
Balance b/f

DR (KSIIS) cR (KSHS)
10,700,796.45

Proceeds from [)omestic and Foreign Grants 0

Coi.i.r ensation to ern lo

Donrestic travel and strbsistence

700,000.00

1,352,178.00

Balance c/d 8,648,61 8.45

TOTAL 8,648,618.45 8,648,618.45

DESCRIPTION DR (KSHS) CR (KSHS)

Balance b/f 8,648,618.45

Proceeds from Domestic and Foreign Crants 0

Cornpensation to elnp I oyees 700,000.00

Domestic travel and subsistence

Balance c/d 7,948,618.45

TOTAL 7,948,618.45 7,948,618.45

DESCRIPTION DR (KSHS) cR (KSHS)

Balance b/f 7,948,618.45

Proceeds from Domestic and Foreign Grants 0

Cornpensation to employees 700,000.00

Dornestic travel and subsistence

Balance c/d '1,248,618.45

TOTAL 7,248,618.45 7 248,618.45

DESCRIPTION DR (KSHS) CR (KSHS)

Balance b/f 7,248,618.45

Proceeds from Domestic and Foreign Grants 30,806,540.00

Compensation to employees 700,000.00

Domestic travel and subsistence, training and advertisement 30,675,588.19

Balance c/d 6,679,570.26

TOTAL 6,679,570,26 6,679,570.26
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REPUBLIC OF'KENYA
THE NATIONAL TREASURY

AFFORDABLE HOUSING FINAIYCE PROJECT
BAI{K RECONCILIATION STATEMENT

PROJECT A/C NO.1000528885
2O22NON FINAI\ICIAL YEAR

AS AT 3OTH JT]NE 2023

I

2

Less:

Less

Add:

Add:

Bank

as per Bank Certificate

in cash Book not yet
in Bank Statement

in Bank statement not yet
in Cashbook

in Bank statement not yet
in Cashbook

in cash Book not yet
in Bank Statement

Balance

that I have verified the Bank Balance in the Cashbook with the
and that the above Reconciliation is correct.

I

sla! P.^
SIGNATURE & DATE DESIGNATION

sHs sHs

l

(28.403.88s.0e)l

35,036,135.55

,rrr.rrrl(28,403

47,320,0047,320.00

6,679r570.46
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THE NATIONAL TREASURY
AFFORDABLE HOUSING FINANCE PROJECT
202212023 FINANCIAL YEAR PROJEC]' ACCOUNT
ACCOUNT : I 00052888s

APPENDIX I
PAYMENIS IN CASIIBOOK NOT IN BANK STATEMENT AS AT3O'I,H JUNE 2023

APPf,NDIX II
RECEIPTS N BANK STATEMENT NOT IN CASHBOOK AS AT 3OTII JUNE 2023

)a )2 )o)7 ?R
42.000 00

28 12.2022
I 73 300 00

t5 05 202t 17749 T
I 75 000 00

I t'1751
I 75.000.00

t5 05 l'77 5A
) 75.000.00

I 5 05 2021 I 77 n9.

25 06 )O)7 88 DANAE 592.660 00
82 GUYO iYA GALGALLO 454 015 00
99 DAVID KOMEN 750,6 I 0.00

25 06 85
750.6t0.00

25 06 20)1 79
25 06 2027

25 06.2027
8t 592.660 00

'78
592 660 00

504 910 00
25.06 2023 80 504 9r0 00
25.06 2023 83 LINET VITISIA 592 660 00

89
504.9 I 0.00

25 06 20)1 '17
504.9t0 00

25 06 )O)1 tol
0.00

25.06.2023 t00
25 06.2023 87 JACQUELINE IvIUINDI 592 660 00
25.06 2023 l0r KELVIN MAINA
25 06 202a 102 AMBROSE NJAGI
25 0620)7 tt) CAREN OKIRU 504.910.00
25.06.2023 R6 PA
25.06.202f I 8804 ESAMI 5.906.250 00
25.06.2023 I 9486
25.06.2023 18476 KENYA SCHOOL OF MONETARY STADIUS
25.06.202f WINNIE MWALIMU l3
25.06 2021 l09 PETER NJOROGE
25 06 2n2at

42.000.00
25 06 )O?a

42.000 00
2s.06.2023

25.06.202) 12228 MEDIA
25 06 2021 lo77\ ST 880.950.40
25 06 70)1 ,25SS

42.000.00
25 06 2021 t7 116

534.400.00
25.06 2023 t7 111

25.06 2021 I l1:t7 42 054 00
25 06 202'l l?l?s LEY 273,790.00
25 06 )O1 I )070

5.484. I 93.35
25 06 )O)1 I )070

450.00
25.06.2023

279.072.00

26.403.r85.09

I

TOTALS

APPENDIX III
PAYMENTSIN BANK STA
DATE CHO/IBNO.

TEMENT NOT IN CASHBOOK AS AT 3OTII JUNE 2023
PARTICI'I,ARS

TOTAT.S

APPENDIX ry
RECEIPTS IN CASHBOOK NOT IN BANK STATEMENT AS AT SOTH JUNE 2023
DATE VOUCHERNO.
25.06.2023 RETURNED CASH

TOTAI.s

AMOUNT(I6H)

47.320.00

47320.00




