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Acronvms and De linilion of Kcr' 'l'e rnts

Acronynrs

Board ol Managenrcnt

County Iiducation lloard

Intemational Public Sector Accountrng Srandards

Kltv't t'r'rt tlir';rle ,.f (.,con.i11y1, Il,lr r,. r't,".

Publ ic lrrnance Managentent
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,t1n91l ll(.p()rt and l'inancial Statenlenrs lirr thr'crr entlcd -10rh,lune 202J

Ket'.School I nl'rrrma tion and illanagrnrent

(a) lhckgrounrl in form alion

l hc schrxrl is dtlnticilcd in Kcnya alrd its operutions arc governctl urrdcr th,: Ilasic lltlucation r\ct.
201i. Ir is localed in Vllll(rA tiourrry, VI I(iA Suh-Ciounr1,
-l-he 

school rvas rcgistcrcd in 05/196{ undcr rcgisrration numhcr (;1, /Al5ll08l1l7 and is currenllv
catcurlrizetl as an Iirlr:r C'ountv nrrhJic schoo! ,:sllrhli:hcrl. orvned or ont,rat<,d hr lhc (i,rvcrn;nenr

(b) School lloard of l\lanagemont - lloar.rJ l\lcnrbcrs

'Ihc Schooi lloard ol'Management estahlishetl Lrnclcr Scction 5-5 of thc Iiasic [:ducation Act, 20i,]:
is composcd tll (hc follorving ntenrbcrs:
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vil il(;n I;RIIINI)Si t Il(it I sCl toot.
Apnual !4r{ and linancial .Statemcnts for lhe )earended-10'h June 2ll2l

'l'hc funclions of the School Board of Managonrcnt arc lo:

Promote (he bcst inrcresls ol rhc school and cnsurc its development.
Pronrote qualitv cducalion lor all pupils in accortlance with the stanclards sct under the llasic
Educati, 'n Act. of 20 I 3.

linsure and assure the provision ol'propcr and adequate facilities lbr the school.
Manage the School's affairs in accordancc with the rules and regulations governing
occupational saf et), al.i herlth.
Advrsc thc (lounty liducation tJoard <llt thc sraliing ncerJs ol'rhe school.
Delermine cases of pupils'disctplint and ntake reporls to the CEB.
Prepare cr:mprehensivc tcrrnly repori on all arcas ol'its nrandatc an.l subntit lhe r/jport to
CEB.

Administer and marage the resourccs of the school.
Receive. collecl and account for any funds accruing lo lhe inslitution in accor<iance u,ith
Aaicle 226 ( l) (a) ol the Constirurion ol' Kenya, Section 8l ol rhe Public I.'inance
Managemenl Act.2012 and the l.'ounh Schedule para2l and23 of the Uasic Education Acr.
2013.

Commiltees of the lloa rd

(lommittees of the Board establishcd bv thc []oard and the names of the conrmillce mentber

Exccutive Committee
Char lcs Om rr arc
f)arr iel J. Muachi
Kerrnedr ()k ila
(iracc Adero
Alicc Onacha
l:gara K r ba.ji

[)anicl J. \4 rr acLi
['anice Ode ra
Josphat Oticndc

Rohen Kali
l)an iel J. Mrvachi
(-harles ()nr rr arc
l:bbl,Sapala
Junra Anrin

Chairman
Secrelarv
Member
Member
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Secreral
N'lember
Mcmber

Audit Comrn ittee

Finrnce. Proc urcmcnl and
Cicneral Purpose ('onr n: inec

0

Chairman
secrelat\,
l\4cmber
N'lcmhe r
Nlember
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Adhoc Comminee

Benard Busaka
Daniel Mwachi
Prof. egara kabaji
Edward Masika
Kennedy Okila

Academ ic Comminee

Developmeny'SlC
Comminee

Discipline and welfare
Committee

Tom Kisia
lJaniel Kt aernba
Daniel J. Mwachi
Kennedy Okila
Charles Omware
Grace adero

Josphat Otiende
Daniel Mwachi
Kenedy okila
Alice Onacha
Eunice Lubekho

Wakhu Goodrick
Mary Musau
Mavulsi Alexander

Chairman
Secretary
Member
Member
Member

Chairman
Secretary
Member
Member
Member
Member

Chairman
Secretary
Member
Member
Member
Member

Chairman
Secletary
Member
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-41n-rtl8"po1gnd f.inancial .!ta!c11g!l For lhe year c'n{e4 30rh ,Iune 202d

School operation Managcment

Iror the llnancial year cnded 30th June, 2024 rhc school's day-to-day management was under the
lbllowing pcrsons:

Princi Daniel J. Mwachi TSC No. 106494
Deputy Principal-
,1,lnllq,r+.t,r
Deputy Princ ipal.
Academics

r sc No. J y0463

J der

j

TSC No 440829
School tsursar _l Patrick C. Mbapgi

(c.; Schools con aacls

4 ICPAk No. ASSOC 3126

Post Office Box:
1'elephone:
li-mail:
Websitc:
Facebookt
l'witter:

140, Maragoli
07 t?582574
vi hi gaschoo I fr4 gm ai l.com
www.vihigaboys.ac. ke

(d) School Bankers
'l-he school opcrated 7 nuntber of ba:rk accounts in lhc follorving banks

2

Namc o[ B: nk:
Branch:
Account Number':

Nanre of Bank :

Branch:
Account Number

Name ol' llank:
Branch:
Accoul]l Number

Name of llank:
Ilranch:
Account Numbcr

KCB
Mba le
I 1023822?2 - Il.ll.S. accounl

KCB
Mbale
11023821 l6 - ()perations account

KCB
Mbalc
I102368237 - 'f uilion account

KCB
Mbale
1282-760744 - Income Generaring accounl

J

4



V,ll ll( ;,\ l"R llrNI)S Ill(ilJS( ll(x )l
Annuirl ltcport and l,in:rnci:rl Slxlenrrni\ l,'or lhc rc:rr cn(lc(l .l(,d,.lunc 2021

Nltttc ol li;rrrk:
Ilrirrrelr:
1\cc()unl N Lr rrr ber

Narne ol ll;rn k
Ilrarrch :

Accourrl N urn hcr

. rlr:t: Lrl tiitl rk.

[ ] r'ir nclt '

Acc()t tl Nrr,lrhr'r

K('I]
Nlhalc
Il7787ir:l - Scrricc (iraluitv uccoLrnt

K( ll
]! balc
Il.l()()65I-59 - I'rojcct Ilanltctncnt ( on'ln)iltrc acc(,rrnl

r -(lL , i"
NIhale
0()602(),1 5'l ()7 

8 ( ) SclrooI I n Ii:rstrr.rct rt re acc() rrll I

()
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(e) lndcpendcnt Auditors

Office of the Audrtor Gencral
Anniversary l-owers, [Jniversrty Wa,v
l) 0. Box 30084
trl r.,, UU I U0

N.rirobi. Kenya
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VII IIGN I'JRIENI)S IIIGH .S('I IOOI,
rtrnnual Report and Financial Statements !'or the year ended 30rh June 2024

(a) Summary Reporl of l'erformancc of 'f he School

'l'he lbllowing is a summary report ol'lhe perlbrnrance ol'the school against the set perfbrmance

evaluation criteria:

a) Financial performance:

Surolus / defici I analvsis

},I'AI{ .tuNE 2022 J{JNE 2023 .ltJNIi 2024

SURPLUS/DEFICIT 17,986,407 l -j,t 70,316 28,003

sURPLUS/DE FICIT

20,000,000

18,000,000

16,000,000

14, )00,000

1?,000,000

10,000,000

8.000,000

6,000,000

4,000,000

7,000,000

0

1un.-22 lun-23 )\rn 24

tx



VIIIIGA TJRIENDS TIIGI I SCHOOI,
. Annual Report and Financial Statenlents For lhc year ended 30'h June 2024

gepitilien Gra4tr frq4_l\,!_.O,.[-loq -r]p_!a!! !h-ri-yc4rs

YEAR -l
UPl'O.JUNF]

2023

6. t I 0,952 5,292.t89 4,584.268

26,?24,702 15,449,891 16,66t.r50

REVENUE FROM M.O.E

OPERATION

UPTO-JUNI]

2022

UPTO.JT]NE

2024

TUITION

OPERATIONS

3s000000

30000000

25000000

20000000

15000000

100cr000

5000000

0

T UIT IO

UPTO.JUNT 2O2i

I
UPlO.JUN:2023

r rr'ltTroN roPERATtoNs

U?IO"JUNE

Ralio of cen ilolion prant ner sludenl over lh( lasl three vcars:

YEAR 2021/2022 2022t2023 2023/2024

CAPITATION l:17.72O I :1 4.835 l:17.4?2

x



VItllC;n I;RIIINI)S Hlcll SCI IOol.
.411r1rl!!I!{and Financial Statements For the year ended 30rh June 202.1

A lhree-vear overview of prowth of other incnme{s) earned bv lhc school

Y EAR

2022

PARENTS

FEES

9l,l10.740

TIOUSE RENT

79,550

6i,(,50

i,zoo

SALE OF

SCRAP META

169,15014,000 103.000

103.000

464,000

FARM

INCOME

440-348

193,170

26,450

BA KERY BUS

}iIR}: .l
104,299,85u

8l,,903,464

A three-vear overview of srowth in eXDendilure of the school

I 
vran SCH. FUND

AJC

OPERATIONS

NC

'TUITION

NC
INFRASTUCTURE

^lc
93.282.413 28.665.?52 7.447.991

88.880.686 28.928.866 6,038,274

8 l. l ri7.92 I 16.602.749 5.132.066

Chart Title

'l'oTAL

129.39b.t56

t4.653,858 124.847.826

2022

9,720.6-l 112.643.100

r0000r)000

90000000

80000000

7000000r)

60000u00

50000000

40000000

1C000000

20000000

10000000

0

YTAF

lIm
5CF, fUND A/C OPEFATIONS A/(

t S€.r.s1 ! Scles? t 5€ries3

f :rc
IUITION A/C

2023

2024

XI
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. -.f n1ql!f eg1!_11d Financial Statcmcnts l-or the year cndcd -30rh ,lune 2024

Movenrent of credilors of the sch ool over lhe lasl lhree vears

YEAR TOTAL

2022 22,438,268

2n1j lO, r-r l.r'r

2024

16,000,000

14,000,000

12,000,000

10,000,000

8,000,000

6,000,000

4,000,000

2,000,000

0

51.794253

CHANGES IN CREDITORS FOR 3 YEAR PERIOD

IIffi I ffi
TUITION

Mrll,cmenl of debtors of ihe school over lhe last thrce vears

SCH, FUNO OPTRATIONS

.242? a 2023 .2024

86.898.s69

l

l
1

II 1 1.628_219

122.635.879

YEAR DEBTOIIS

2021/2022

2022/2023

2023t2024

xlr
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. Annual Re porl and Financial Stalcmenas l'or the year ended .i0'h June 2024

DEBTORS

140,000,000

120,000,000

100,000,000

80,000,000

60,000,000

40,000,000

20,000,000

0

2022 2023 2024

Movemenl of cash and bank balances over the lasa threc years

A(]COI.JNTS 2022 2023

CASII BANK CASH I]ANK CAS}I

I scH. t-'tJNl) 79,605 698.642 21,636 698.642 107.500

OI'ERA'TIONS

I TIJITION

I INI.RAS.IRIJCTURI.,

I INCOMI.- GEN

SI]RVICE

GRAI'UI Y

PM(' ACCOUNT

101'n l-

r
t6.388

3,824

8,258,413

l9-5 l4

7.5 95

r6.388

3.824

t.124582

246.866

ll9

2024

t]ANK

4.464.135

1.319;194

9.968

86.'1

7 4

| 194,823

i

+
I

I 79,605 r 7,188,855 21,636 3,856,559 107,500 5,16ti,994

b) Teacher Student ratio:

lnclude the teacher to student ratio - l: 45

Number of teachers recruiled and postcd lo ilte school within thc l,car - 0 on -l'SC 
ar,d 0 u,

internship.

Numbcr olteachers that wer(' transferred - 3

And nunrber employed by 13OM. - 5

L

(9r5.9r3)

xl



VIHIGA FRIENDS HIGH SCHOOL
ts For the year ended 301h June 2024

c) The rneen score in the 202J KCSE:

Performance of the school over the lasl three years

2023 6.38s6 - C

MEAN SCORUGRADE C+ AND ABOVE DEVIATION

20?.1 6.643 - C+

d) Num ber of Cerdidales in lhe 2023 KCSE:

Number of candidates sitting for KCSE over lhe lasl lhree years

252 out of 555

159 ost of 272 0.0889

169 our of 342 -0.335

NUMBER OF CANDIDATES

272

342

?.t)2?. ( I00? c't'

2022

2021

e) The capecity ofthe school:

Indicate fie number ofsludents ln lhe school is 1957

Number of :-

Dormilories - I 0

Dining hall- I

Toilets- 56 doors

Laboratories- 4

Classrooms 44

YEAR

+0.2849

YEAR

5552023

x,v



VIFIICA FRIENDS tIIC}I SCHOOI,
'Annual Report and Financial Statements tr'or the ear ended 30rh June 2024

f) Developmenr projects carried out by lhe school:

LIST OF COMPLETED AND INCOMPLETE PROJECTS

202312024 PROJECTS

Fo
--r

2

PROJLC'i

Re-rooiing,
Additional walling
and Painting of
kitchen.

Suu rc(: ol
funds
RMI -
parents
contribution

Iruir::l
cost

STA'I'US ACCOUN'I

I,800,650 omplete Boarding

3,goo,4oo complete Infrastructure

50,326,300 Incomplete Infrastructure

3

J

24 Door Pit
Latrine
480 Bed Capacity
Dormitory

.J

P.A
contribution

Scbool Principal

Ministry of
Education
M&I

xv



VIIJICA lrltltrNDS I Il(il I SCI l()ol
Ainual Rcport and Financial Statcnlents l.'or the year cnded 30rh.lunc 202i1

Statement of School Management llcsponsibility4

Seclion 8l (l) of the Public frinance Management Act,2012 requires that. at thc end ofcach financiat
year. each National Governmenl School shall prepare financial statements in rcspect of that school.
Section 8l (3) requires the financial stalements so prepared lo be in a form that complies with relevant
accounting standards as prescribed by the ['ublic Seclor Accounting Srandards l]oard (PSASB) of
l(cnva fionr timr. to tim('

Schetlule 4 (Section 23) ol the Education Act, 20i'l requires the Board of Management ol a puhlic
institution of basic education to keep all proper books and records al'accounls <lf the income.
r:xpcnditurc'. and assets of the institution.

The lloard ol Maragement of Vihiga l;riends lligh Sc/rool accepts responsibility lor the school's
financial statements, which have been prcpared on the Cash Basis Method ofFinancial Reporting. using
appropriate accounting policies in accordance with lntemational Public Sector Accounllng Standards
(rPsAs).

l-hc Roard of Ma.nagement is of the opirrion that thc school's financial stal.ments give a tnre and fair
view of the statc of the school's transactions during the financial year ended 30s June. 2024. and of the
school's financial position as at that dale.

---------:2 - -

Name: Tom Kisia

Designalion: Chairnran, School Ilo,rd of Managcmenl

Date : 05/05/2025

Name: Altrcrl K. Masiolo

Designation: School Principal & Sccrctan'to lloard ofManagenrent

llatc: 05/05/2025

Namc: Pat rick (1. Mbayagi
I)esignaiion: Bursar/ F-inance OI'ficcr

Dalc: 0S/tJ5/2025

\17.-

x\"1



REPUBLIC OF KENYA

Qt"phonu' *r5a-12o) j214ooo

Emailr info@oagkenya.go.ke

Website:www.oagkenya. go.ke Gffi HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBIOFFICE OF THE AUDITOR.GENERAI.

l: ult, t rtt itt,: 1(. t ) | t t t ! t t I I t i t I \

REPORT OF THE AUDITOR-GENERAL ON V]HIGA FRIENDS HIGH SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2024 - VIHIGA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordanc€ with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lalvfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac|,2012, and the Public Audit Act, 20'15. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Vihiga Friends High School -
Vihiga County set out on pages 1 to 24, which comprise of the statement of assets and
liabilities as at 30 June,2024 and the statement of receipts and payments, statement of

Report of the ..luditor-General on l'ihigu Frienlt tligh Schod Jir tht' vdr en.lcd 30 June, ]021 l'ihiqu ('ounr)



cash flows and statement of budgeted versus actual amounts for the year ended 30 June,
2024 and a summary of significant accounting policies and other explanatory information
in accordance with the provisions of Article 229 of the Constitution of Kenya and Section
35 of the Public Audit Act, 2015. I have obtained all the information and explanations
which to the best of my knowledge and belief, were necessary for the purpose of the
audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Vihiga Friends High School - Vihiga County as at
30June,2O24and of its financial performance and its cash flows forthe yearthen ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1. lnaccuracies in Financial Statements

Review of the financial statements revealed the following inaccuracies and anomalies:

i. Supporting schedules were not provided to support the amounts and balances
reflected in the financial statements;

The amounts in the statement of budgeted versus actual amounts were not
supported with approved budget;

O

iii. Variances between amounts as per statement of cashflows and Notes;

tv Annex 1 on analysis of accounts payables does not disclose the date contracted,
amount paid to date and comparative amount of the accounts payable. Furlher,
the annex reflects total payables of Kshs.22,376,751 but Note 14 to the financial
statements reflects Kshs.39,285,737, resulting to unexplained variance of
Kshs.16,908,986. ln addition, the comparative amounts were not disclosed:

Report ofthe,4uditrr-Generol onl'ihiguFriendsHighSLhu.forthe-tatenled30.lunc.202J - l'ihiga ('ountr
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Component Note Amount in the
Statement of Cash
Flows (Kshs.)

Amount in the
Notes (Kshs.)

Variance
(Kshs.)

Parents contribution
fees

4 75,19't,116 81,903,464 6,712,348

Cash outflows for
tuition

6 3,946,556 5,132,066 1 ,1 85,510

Cash outflows for
operations

7 14,143,903 16,602,749 2,458,846

Boarding and school
fund payments

I 76,946,456 81,187,921 4,241,465



Progress on follow up of Auditor-General's recommendations section was not
filled.

The statement of budgeted versus actual amounts had errors as shown below, -
a. The statement reflects total expenditure of Kshs.'138,605,790 instead of the

re-casted amount of Kshs.1 12,643,400, resulting to unexplained variance
of Kshs.25,962,390. Further, the percentage utilization on total expenditure
was not disclosed;

b. The statement reflects, on page 8, an expenditure of Kshs.3,398,413 in
respect of construction of toilets. However, the expense was not budgeted
for and the source offunds was not explained or supported;

c. The total actual income and percentage utilization were not indicated.

ln the circumstances, the accuracy and completeness of the annual report and financial
statements could not be confirmed.

2. Accounts Receivables

2.1 Unsupported Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.122,635,879 as disclosed in Note 13 to the financial statements. This balance
relates to students'fees arrears. However, analysis schedules, basis of computation and
supporting documents to show arrears for each student were not provided for audit.

ln the circumstances, the accuracy and completeness of the accounts receivables
balance of Kshs.122,635,879 could not be confirmed.

2.2 Long Outstanding Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.122,635,879 as disclosed in Note 13 to the financial statements. lncluded in the
balance are receivables amounting to Kshs.79,858,682 which had been outstanding for
more than two (2) years. However, there was no policy on the impairment of long
outstanding fees arrears casting doubt on the fair statement of the accounts receivables
balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.'l22,635,879 could not be confirmed.

3, Unsupported Accounts Payables

The statement of assets and liabilities reflects accounts payables balance of
Kshs.S1,794,253 as disclosed in Note 14 to the financial statements. However, the
detailed aging analysis, delivery notes, local purchase orders/local service orders,
requisitions and unpaid invoices were not provided on creditors amounting to
Kshs.16,908,986.
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ln the circumstances, the accuracy and completeness of trade payables balance of
Kshs.51,794,253 could not be confirmed.

4. Unconfirmed Cash and Cash Equivalents

The statement of assets and liabilities reflects bank balance of Kshs.5,166,994 as
disclosed in Note 10 to the financial statements. The balance is net of overdraft balance
of Kshs.915,91 3 in one (1 ) bank account. However, this was contraryoffset to Section
2B(4) ol the Public Finance Management Act, 2012 which states that 'an accounting
officer for a national government entity shall not cause a bank account of the entity to be
overdrawn beyond the limit authorised by the National Treasury or a board of a national
government entity'.

ln the circumstances, the accuracy and completeness of bank balance of Kshs.5,166,994
could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). lam independent of the Vihiga Friends High School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.122,217,600 and Kshs.11 1,284,287 respectively,
resulting to an under-funding of Kshs.1 0,933,313 or 9% of the budget. However, the
School spent a balance of Kshs.1 12,643,400 against actual receipts of
Kshs.1 1 1,284,287, resulting to an over-utilization of Kshs.1,359,113 or 1% of actual
receipts.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report ol the .4uditrtr-(ientrul on l'ihigu Friods High School.lbr thtt .r'cor r:ndel 30 .lune. 2021 - l'ihigo Cuot.t

4



Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2O24.

Other lnformation

The Management are responsible for the other information set out on page ii to xvi which
comprise of Key Entity lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, ldo not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the procedures performed,
except for the matters described in the Basis for Conclusion on Lalvfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.8'l,187,921 as disclosed in Note 9 to the financial statements. lncluded
in the expenditure is an amount of Kshs.585,750 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
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efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.585,750 could not be confirmed.

2. Failure to Prepare a School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which rnclude curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law

3. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 21 January, 2025 instead of the statutory deadline of 30 September,
2024. This was contrary to the Ministry of Education circular Ref.MOE/DSAS|FIN|17l1l17
dated 19 August, 2021 which stated that the School's financial statements should be
ready by 30 September,2024 in compliance which Section 81 of the Public Finance
Management Acl, 2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law

4. Long Outstanding Payables

The statement of assets and liabilities reflects payables balance of Kshs.51,794,253 as
disclosed in Note 14 to the financial statements. However, included in the balance are
trade payables balance of Kshs.16,908,986 which had been outstanding for more than
one (1) year. This was contrary to Section 53 (8) of the Public Procurement and Asset
Disposal Act, 2015 which states that 'an Accounting Officer shall not commence any
procurement proceedings until satisfied that sufficient funds to meet the obligations of the
resulting contract (s) are reflected in approved budget estimates'.

ln the circumstances, the School Management was in breach of the law and there is risk
loss of public funds through litigataons, interests and penalties.

5. lrregular Transfer of lnfrastructure Funds from Operations Bank

The statement of receipts and payments reflects infrastructure grants amount of
Kshs.7,243,400 as disclosed in Note 3 to the financial statements from the Ministry of
Education credited in the operations bank account. lnfrastructure grants which were to be
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transferred to infrastructure bank account for maintenance and improvement of the
school's facilities were transferred after 15 days of receipt in operations account. This
was contrary to The Ministry of Education Circular Ref. MOE.HQS/3/13/3 dated '16 June,
2021 which directed that infrastructure grants as well as maintenance and improvement
funds should be transferred to the school infrastructure account fifteen (15) days upon
receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the law.

6. Non-Compliance with the Requirements of Audit Committee Meetings

Review of the board minutes revealed that the Audit Committee did not meet during the
year under review, contrary to Regulation 179(1) of the Public Finance Management
(National Government) Regulations, 2015 which provides that the Audit Committee shall
meet at least once in every three months.

ln the circumstances, Management was in breach of the law.

7. Unapproved Fees on Parents Association Support Programme

The statement of receipts and payments reflects miscellaneous income amount of
Kshs.2,279,121 as disclosed in Note 5 to the financial statements. lncluded in the amount
was PA Support Programme amount of Kshs.1,374,866 which was not approved by the
Ministry of Education through the County Education Board. This was contrary to
Government Circular No. MOE.HQS/3/13/3 dated 16 June, 2021 on Guidelines on
implementation of Free Day and Secondary Education programme which stipulates that
parent will only pay for school uniforms, boarding related costs as reflected in the boarding
fees structure and lunch for the day scholars.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that lcomply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities. financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion
As required by Section 7(1)(a) of the Public Audit Act, 201 5, based on the audit
procedures performed, except for the matter described in the Basis for conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
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report, I confirm that, nothing has come to my attention to cause me to believe that internal
controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.491 ,255,823 in respect of fixed assets which includes two parcels of land with a
balance of Kshs.18,000,000. However, the land ownership documents were not provided
for audit.

ln the circumstances, the ownership of the land could not be confirmed

2. Lack of Risk Management Policy

Review of the records provided for audit revealed that the School Management had not
established a Risk Management Policy. This was contrary to Regulation 165(1) of the
Public Finance Management (National Government) Regulations, 2015 which states that
'the Accounting Officer shall ensure that the National Government entity develops risk
management strategies, which include fraud prevention mechanism and, a system of risk
management and internal control that builds robust business operations'.

ln the circumstances, Management was in breach of the law and was therefore not in a
position to identify risks and develop mitigating strategies.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence lhave
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audlt lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution

Report ofthe Auditor-Generql on l'ihiga Friends High Scfutolftr tha year ended 30 June, 2021 - l/ihiga County
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Detailed description of my responsibilities for the audit is located at the Office of the
httos://www oaokenva.oo.ke/aud enerals-Auditor-General's website at;

responsibilities-for-audiU. This description forms part of my auditor's report.

FCP , cBs
AUDITOR.GENERAL

Nairobi

26May,2025

Repo oI the Auditor-General on Vihig Frien^ High Schoolfor the year ended i0 June, 2024 - Vihiga County

10



VllllC;n l;ltllrNI)S I ll(ill S('tlOOl.
Annual lleporl and trinancial Statcnrcnls lor thc vcar cndtrl .l0rh.lunc 202J

6. Stalemcnt rrf l{eccipts and l'aymcnls foi the Ycar Undcd J0'r'.lunc 202.1

Iieceipls
I (;nr'.-,r"u, rranrs lirr ruiti.nl--
| (;()\'crnnrcnl PranlS li'r tlpcr;rlions

_t
2

l
4

5

1sq4,?6q
t6.661.t-50

7 )43,400
It I .90:1.464

2.279.t2t

ll2,671,103

5.1 :12.066

ue].tle
Ls.44q.89l

7 ,7 41 .028I ( iranls lbr inliasrnrclure

i,rcomc- parcnts' contribulr('r)s

i

I

I
I

I

Nl isce llaneous incomes

'Iirta I Rcce ipts

Prvmenls

Tuition

Oplat tons

Inlrastructure

Boarding and school lirnd

t05.492.566

4.0i6,46rJ

l -18,018,I 42

6

t6!0? 7le
9.720.665

ail, i8r.92 I

I12,64.1,400

6.038.274

!s,2lj olrJ

t4.651.It58

7

I
9

i

I

l
l

l

1

I

t
i

'I'otal Pavme nls

Su rpl us/l)cficit

'Ihc school financial stalenrerrts wcrc approvcd on 05/05/2025 and signcd b1,

)

Nanrr: 'I'om Kisia

Chair B Ol\'l

Date:,15/05/2025

Namr: A lhrrl Masiolo
School Prin cipal/ Secrclan lo
IX)M

l).1te: 05rc5/2025

8 8, ri 80.686

124,841,826

t 3,I 70,31 6

=-ta<=:4

Namc: Patrick Mbal,agi

ll u rsa r/ Finance ()Ilicer

1)arc:05/05/2025

28,003
I

l

')

-Ll



Vllll(i.,\ I;ltllrNI)S IIl(;lI S( llOol.
,r.rrtrual llePorl and l"inancial Sl:rlrmcnts l,irr thc lcrr rn(lc(l -i(lrl'.lune 202J

7. Statrnrtnt ol',\ssels anrl l,iabilitit" ,\s At 3()'h,lunc 202J

Fina ncial Asse ts

:rsh rnrl cash cquivaltnls

C'ash ba lanccs

Sh()rt tcrnr iD Vcsl me rrl s

i. | 6ir.91' '

107.500

T.otal cash and ra.-h cquivalent 5,2 74.194

Acr:oun('s rcccivablcl D2.615.rJ79

(
L..1..,,-r

r\ccoun I s pa.v lrlrle s

'f otal linancial asscts (a)

l inancial lia bilit ics

ll
l2

l_l

1.1

l

l

l

I

l

l

i
t 2?,910,37.1

51.79.1.2r1

5 r .791.2 53

'7 6.1 t 6.l zl

76.0ulJ I tl
I ri. u 0-1

?6. r I6.l2l

I l)( | -'o1

2 I .6.,}6

J,07.1,0 t 8

111,628,2t9

It5,7('t,237

t9.6 I ..l.ll0
.19,6 t .l,l 20l'ota l I'in:rneiaI Lahililics (h)

N ll fina ncial ass(ls (a-b)

llcpresenltd br

Accu nru la acrl frrnd b/f* rl

Srr rplus/dc fici I for lht.r'car

Ntl A sset s

Narnc:'l-ttnr K isi:t

('hair ll() ! I

I)atc: rl:ii 05/2 (l2ll

Nitrnc: A Ib('rt ll lsio kr

School l) rin cipa l/ Secrelarl to
B()M

1)a t e: (,5/05/2 02 5

75,89.1,29 i

Nanre: I'al rick \l hal'agi

IJ u rsa r/ I'ina,rct ()l'licrr

I)atc:05/0S/2()25

l5
I 1. t 7(l-l l6

7(r.088,1 I ll

lhc school s litutnetll stirlcrtlenl5 rrcte rtp;ir,rr ur.J ,rn 05/(15/2(!25 lrrtl .igrlcd bv

r) -



VllJl(ir\ lrltll:NI)S I Il(;l I S('l l(X)1.
itnnurl Ileport and I inancial State mcnts For lhc t.clr cndcd -l0rh .lune 202J

8. Slatcmenl of ('ash I'lows lirr the Year Ended.l0'h.tune 202.1

Cash fronl Opcrating Activitics

Rcccipts

( ioverrrrn cnt Fft' t: li)r tU i! ion .1 i84 26lt

Covernnrent grants ldr olBral ions 16,b61.150

Govcnrnrenl grflnts for infrastruclure 7.243.r00

School fund incorne- parcnls contribulions/ l'ccs 75.t91,t16

Othcr inconrc 2.27\t2t

r 0s,959,055Tota I rcccipls
I

iI'avnrcntsl:
I (-'ash oulllows [or tuition
l-

3.946.556

I
I

i
I

Il-
I

)2
I
,J
I

l1l_
5

I

l

l

I

6

I

l

I

I

l

l

9

I

I

lt

1

I
I

I

I
i

l

I

i

I

1

T
I

l

l

L

I

+

l(. lsh outflorvs firr opcrations i{. t43.90:i

15.463,1t9

7,747,028

q,5;2;9?
4.036,468

1t6,091,'196

4.r85.51I

t 4.93't -954

l
I

I-l
--t

i

l

l
l

i

I

l
l

l
l
l
l
I

I

I
i

I

i

7

( .rsh outllows Boardinp/lunch and school f'und par nrcnrs

'l'o la I pa] ments

Net cash inflou'/ouIflou, from (,perating activitics

(-ash ll rrl irorn invc,ling activities

A c1u, sit ion oi assets

P,.,cecds from srlc of Assers

Procec<ls liom inr cstmcnts

P rrrr lrase o{ invcstmcnts

I Nel curh in flou'/ou l llorls frorn invcstiDg actirilits

( i sh-florr frrtnt Financing activitics

Proec.c,<Js fronr h rros,ings/ loans _
Rc;ri.rr incnl of principal borrrnvings

l\(.t cash inflrrrr/outflrrr1' frcm financing aetit

'76.946.456
116.72()13e

95,036,9 r 5
l(:6-643.724

t0,922,t 4t
9.448.O72

8 o.720.665 ) r 14.651.8s81

o,120.665) 1i,.-,,,.rr,r,

I

l

I
1

I

I

rti

l

Nel increasr/decrease in clsh and casb equit.alcnts
I

I,201 ,476 (5,20s,787)



VIHICA FRIENDS }'IICFI SCFIOOL
Anrlual Reporl and Financial Statements For the year ended 30th June 2024

Cash and cash equivalent at beginning ofthe F'Y 4,073,0t8

Cash and cssh equivalenl at end of the FY 5274,495

'fhe school's financial statements were approved on 05/05/2025 and signed by

9,278,806

{,073 019

Name: Tom Kisia

Chair BOM

Datet 0510512025

Name: Albert Masiolo
School PrincipaY Secrelary to
BOM

Dale: 05/052025

Name: Patrick Mbayagi

Bursar/ Finaoce OIIicer

Date: 05/05/2025

4



,n

U
t/)

L,;

U)o

r.

lp
IElr

6

tr

{h

G

c

!;

D

L

N
N
5

\c

o
o
l,

tr

Eg
0q

l'rl

tr

-

G

.Dc

(-

N
N
A

E

s
i')t

i

s

o
(!'
a

z

roxo

o

-
o-a

o
a
an

-cI

o
3!,
lll

3

..i

oa

-
J

OE

z
G

Itr
I

q.

?

3

a
t

I

\o
I

In
3

-
(!

N

cc

CC

f-Lo
'o toro l!

l=t tbIaj l>i= i:l
l'E l*c t7

?'
.?'

o
IDo
(J
=

C)
E
a

=

C
a

cc

o\

cc

,J

gc

lll
it'

o

{

o
.D

o
o

o-

Q

l'.J

cc

N.)

c
-,1\tc

oa

IJ

q.
3

c
oo

-l
a
>-

\(>
C

6\c
-l

o,\c

I

t
l

I

I

tJ

cc

C

cc
C
C

C.
('t\
c.\'b
C

ooo
c
Co

NI5'- 'c
5lC

CC
I

I

C
C

C
C

k'c
-Ji
E CF\c\l\.\c-

I

N)
cr

I

l

I

I

+
I

t,
l*J
l-c

s
+\c
c\

l

5

s

_t 1

<=CC



V INI\JA TITIx,I\L ) NIUi1 SLHUUL
Annual Report and Finlncial Statemcnts For the ycar enderl 30'r, Juuc 2U24

3) FDSE lor inlrustructute

Maintenance &Improvement MoE

M&l parents' cont -rbution

Economic Stimulu., Programs

l'ransirion lnhastrlcture Grants

Administration Bl :ck

(1) Fees Charged on purenrs

Personnel Emolurrents

Repairs And Main enancc

Local Transpon ., ravelling

Electriciry And \\i ter

Medical

Administrarion Cr.sts

Activiw

SMASS[,

Fee On Boarding I qui

TOTAL

5 Miscellan eous ! ncome
Waste papers

Rent ilcome

8,000,000

2,uou,ooo

2,50u,000

8,000,000

7,300,000

pment and Stores 50,770,000

I 0,000,000

2,000,000

2,500,uLtLl

E,000,0tt0

7,3 oct,000

---- l
._ _ -l'11u/

79%

84'rh

lt4%
lt)4"h 

I

l0,t)00,000 l 7.243,4U0

2,000,00t|

r{,000,000 6,354,469
2,00u,000 1 2,982,956 1,19y,

-rJ'r6rj1) ]- -*"
6,264,819 78/"

500,000

50,770.ottr) 58,182,450
79,070,000 81,903,464

5 i ,5011

129,60t1 37,2UU 28V,

5,65E,326_

424,205

b

79,070,000

129,600

380,000

5 00,000

lncome From Farrning Activ,ries
3 E0,000 26,45t) 6%
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VITIICN FRIEN
'Annual Report

I)S IJIGfI SC'II(X)I,
,rrrl Financiul Statcmcnts For the year cndcd30thJune 2 024

10. Significant Accountin g I'olicies

The principal accounting policies acJopted in the preparation of these tlnancial statements are set out

below:

l. Statement of tumplilnce and basis oI preparation

Thefinancillstatcnrentshavcbeenp,"pu,".linaccordanccwithirndcomplywithlntemational
Public Scctor Accounting Standards (tPSAS) !.,'ith particui:x. entphasis on cash f]asrs l'inancial

ReportingunccrtheCa.shtlasisof.AccountingandapplicablcgoVemnlentlegislationsand
regu|ations.Thetlnancialstatenrcntscomplyrvithirndcon|ornrtothetornrtrlpresentation
prescribed by the Publi': Suctor Accounting Stand'tds Board ol Kenl a'

I'his ca-sh ba;is r.rf accounting has bcen supplemcrrted wi h accounting lor; a) receivables that

inclucle st:hool lecs lionr pul..-nt,, i.p.*,t' salary advances and othcr reccivables and b) payables

that include cleposits and retentions and payables front operi:ttons'

.fhe 
tina,lural statements are prescntcd ir. Kcnya Shilli-;s, which is the functional and rePorting

currency of the scfronl, and all values are rotrnded to the nuarest Kenya shilling (Kshs)the

accounting policies adopted have been consistently applied ro all thc years presented'

2 Recognition of receipts and payments

The schoolrecogn isos ott ,e""iptt tiom various sources when th! event occurs' and the relatcd

cash has been receivcd by the school. tn addition, ,6" -r6fior recogniscs all expenses whcn the

evenl ocouls, and the related cash has been paid out by the scharrl. lnconlc arising fiom schooI

leesisrecognisecllvhentheeventoccurswhethercashisreceivcdornot.Expenditurearising
lro* op"rati-on, is rer:ognised whon the cvcnt occurs inespective ol reccipt ofcash'

In-kind contributions
ln-kind contributions are donations that are made to the.rcfiool in the lbmr ofactual goods and/or

services rather than in nroney or cash tenrts. 
-['hese donations may include vehicles' equipment'

orpersonnelservices.Wherethctinancialvaluereceivedlorin.kindcontributionscanbereliably
determined,rheschrlolincludcssuchvalucinthestatementofreceiptsandpaymentsbtrtltasa
receiptandasapaymentincqualandoppositean,Iounrs;otherwise,thecontributionisnot
recorded.

Cash and cash equivalents

cash and cash e.uivalents comprise cash on ha.d and oash at bank, short-temr deposits on call'

andhtghlyltqulotnvustlllellt:witir't|(rriy'rraimul*"11'1'l''"'i:l'ltli::n1l'qq1r'ri.l'"r"r"r'lilv
convertible to known amounts ofcash anJ are subject to an insignificant risk of'changcs in value'

Bank ac<:ount balances includc amounts held at various financial institutions at the end of the

3

4

il

financial yeal



. VII.ItCA FRIENI)S
'Annual RePort and

CII SCHOOI,
inancial Statements t'or thc Ycar ended 30th June 2024

HI
F

Accounts Receivable
For the purposes ol thcse [inancial statcment's' imprcsts and advances to authorised public

otflrcers and/or institutions *t i.t, *.r" not surrendered or accountcd f,or at the end olthe financial

year are treated ils ,"""iuout.,. ,r."ounts reccivables also include schclol tbes billed to Parents for

servicesr\:nderedbutnotpaid.Thisisanenhancenrenttothccashaccountingpolicy.other
accounts receivables ilre disclosed in the [lrrancial stalements'

;'"":HJ;t 
tJ#: 

l>t th"s*. tinancial sraremenrs, dep.sits, and rerentions herd on beharf of third

pa(ies have t 
""n 

,*.ugn'"tiut u"to'ntt payrrbles- l'hrs is in recognition of the goventm':nt

practice ol retaining " pon,on-oi contraci"i services ancl works pending the fultilment of

obligations by rhc contracto, ;,; ;; h"l; ;;ilsits on behallof third parties. Pavables also include

expenditures incurrcd t",'ht;;;;;;;; "iei"lt' 
*"trsand services lhal have been rendered and

not settled. fhis is "n enhanclment to the cash accounting policl adopted lor public secondar)'

..hoot.. Other l,rhilitics arc disclosed irr the finanoial sta[cmL-nts'

Uffiflt"l:l$tur" "*p"nr.,r 
at the rime oracquisition while disposar proceeds ar-e recognized

as recc,t)ts at the tinre "l di'p;t;i' 
-il;;cver' 

the acqursittons and disposals aro reflected in t]ic

school tixed asset register 
" 'ffi";;i*hich 

is prc'vided as a mentorandtrm to theie financial

6

7

statenlents.

8
iiliT,lou., is devclopcd on the sante accounting basis (ca:h basi'r)' ihe same accounts

classification basis, and io,,t",^-. p"riodas the finiLncial statements. 1'he.school's budget was

approved by the Schoot Board of Management Acomparisonof tl'e actual performance against

rhe comparable budger tbr ;"fi;;;;i"i feu, ,nd", review has been included in the flnancial

\tatemcnts.

Comparative figures . .L- -.. -..:^..- r.i^.n^irr ,r';rr have becn amended or
Whcre necessary comparatlve figures lor the prcvious financial year have becn amer

;;;;il;;i;lonro* to the required changes in presetrtation

?|}rtjffi:[::1,ti .u"n,, suhsequent ro rhe frnan.,ar yee* end with a significant impacr on the

nn-"iul statcmcnts for the year ended 3Otn June 2024

9

10.

l2



VIIIIGA FRIEN
Annual Report

DS HICH SCHOOL
and Financial Statements For thc Year ended 30th June 2024

I l. Notes To thc Financial Statements

I Governmeot G rants for Tuition

I Re [erence Materials

Exercise Books

Laborato lqutpme!t
lntemal Exams

Teachin / Leamrn Materials

Others cifv)

Total

2 Covernme nl Grants for Operations

Personnel Emoluments

Re airs And Maintenance

Local Trans a / Travellin

Electrici And Water

Medical

Administration Costs

Activity
Other Vote I leads (Persona lErnoluments,
Electrici And Water dministration Costs

CBC Classes

Totrl

4,584,268

4,584 268

5,29?,189

f, 292, 189

I],600

576 440

16,561, r50

389 900

r,086 418

ll 9s9 953

15 449 9l

I,555,050

l,491,583

l2 018 077

l3



VII{IGA FRIEN
Annual Report

DS HIGI{ SCHOOL
and Financial Statements t'or the ycar ended 30th June 2024

3 Government Grants for infrastructure

Maintenance {lmprovemc
Transilion infrastructure grants

Administration Block

Economic stim u lus qrants

Other ect cl)I ol4 CpylEtgut. 

-

7 ,241,,400 7 ,74t,000

l

s

7,2,13,400

6,028

7,747,028fotol

{ School Fund Incomc - Parents Conl ribution/l'ees

Personnel emoluments

airs and maintenance

[,ocal transporr / travelline

lectricity and water_

Medical

Administration costs

Acti

Fee on Boardin ent and stores

PA Levies+

6,354,469 8,351,t72

982,556

2,0 t 6,219

t6,242

2,466,498

6,284,8 19.00 I s4,4 l69,

58,126.00 922,908

424../05 6:7,315

Others

Totsl

tv)--

58,182,450 03 t,307

t,192 708

492,56681,903,464

t4



VIitICA ITRIF]NDS tIICiII SCI IOot,
.{nnual l{eport and Financial Staterrrents For thc 'r'car ended 30'h June 2024

5 rll iscclla neous [ncomes

Rent Inco r(}

I tn-or,n" Fr.,,,,' tt.,ninf n

lnsu rance (lontpcnsat ion

Incomc Frorn Poiho N'[ill

lncom,; Frum Bus Hire

I-ec l'r'r I lirc ol (iround ancl l.qtriptrtc'nt

Irrcornc From Grants and Dtlnations+

ctivitic;

I7.200

2(r, { 50

{64.000

r7,000

? r,q00

80,0{)(._

,r1q66
l 2,250

r24,45_

5 t,500

2,279,121

!.{0_
If.i,t70

10,.i.000

l,l8.l, t rl8

t. r 92,708

200,100

1.,185,500

.1ti5,500

t.l t,650

{,036,468

I

-Ln.'ort Iu"n,n 
"_

[)iv idends Incomc
l--
, [.oan;/Borrowings+

| 9ln- ,":.tlt Sale of blnklcts

, Kivl F V illage

I

t

I

I

PA account

[.lnilornr I ncotne

Inconrl lront IGA Account

lncomc Frtltt'l Scrvice Gratu llY

[,oss Rccovery

[)arnages I'ee

Waste Papcr sale

Jrntal

I

I
I

l
I

l

.)



VI[{IGA FRIENDS HIGH SCHOOT-
nancial Statements For the Year ended 30th ,Iune 2024

Annual Report and Fi

6 Tuition

Exersise Bo()ks 200,000

't rYtbooks

Reference materials

Laboratory EquiPment WUI)
2.94t.940

I ,405,91 i
4,146,980

478.t20

7,26t

Teaching / Learning Materials -,]
I
I

Exams And Assessment 207,900

Teachers Cuides

iBankCharges 1,78 t

Otl.ers (speci/Y1

Total 5,132,066
6,038,274

70 rations

t65,077 7,894,894 _ -lPersonnel Lmoluments

Serv ice Gratui

Adm inistration Cost

irs And Maintenance & [m vements

Local Trans rr / Travelli

Electrici And Water

Medical

Activr nses

lnsurance Cost

CBC Classes

Bank Cha

Total

2,

001, 739 074 602

732 200

872 034

596 747

33,750

740

795,366

176,515

237,800

205,750

r,508 5r0

16,602,749

10,042 906

215 008

l6



VIT{IGA FRIEN
'Annual Report

DS I-IIGII SCJ[{OOI,

anr.l Financial Stalements For the ycar endcd 30th June 2024

8 [n frastructure

Construction of clas;rooms

Construction ri 24 -door 'foilet

Construci i()n
"r 

a.,n,liur.y ?+ao c"p*itY -
rTnltorv

290,200

!EI-E
:,ai 7,684

72t,780

l:],124,099

Purchase ol [unriture

Purchase ol equiPment

Renovations

CBC C Iassroorn S

I Bank Charge.

Tota I

9 Boarding And School Fund

88,700

600.000

5,667 7 ,979.40

9,770,664 _ l{,6-i:1,8_58r4q

__=l_LJ0_l,lE8 8,50e, I i6
604,625

252,289 3,795,166

5,605,019 )17],69t___

.,)

e of apparatu;

of boreh,'le'

Personnel Emoluments

Service Crat

Re_pairs And M_4ntenance vements

[,ocal Trans ort / l'ravclline
2,555,864 3, 561,955

Electrici And Water
105,400 458,2 70

Medical Ex nses

15,688,635 ll, 004,4 t 9
Administration Costs

Lunch Proqramme
59 889 30,763

Een!C!!lCgt_

I Rent Expenses

Bus Hire

PA expcnscs

Othcrs (snecifv

777,318I,
Ux nses On lncome Cen

Fee On Boardi ul ment and Stotes

ivities+ t

38 st7,476 46,766 677

l6l 741
{i[g,!!opqrtY)
R"pqy.ment

[-oan Interest _&Uoygtg',t--

.)_

t7

Bus llire

r 73,000

40 000



VITIIGA FRIENDS HIGH SCHOOL
enr endcd 30fr June 2024' Annusl Re rt and Financial Strtcm ents For the

Loss and Dama

_526,575 _
795

664 040

54 600

81,)87921

7t2 t27

254 i19
2 800,090

485 500

88,880 686
Total

r55,050t02 100

I 078,630
Farm

KMF vitta
206 2756l ,850

Terrazzo Floori

Uniform Ex nse

Service Gratui

Refunds

Activi

l8



.VIAIAA FI{IENDS HICII SCHOOL

- . Annrrl Rcport and Financial Statements For thryear ended 30ft June 2024

l0 Bank Accounts

Tu itioli Account

o erations Account
School Fund

Accou nt 'B9al4jng

Sav s Account
lncome Generating

Actlve 1102168237

Active I 102382 I l6

\ctive |r02382272 (91 5,9 I i7

l'rftlve 1277873321 7,415

Active t282160744 86.770

,1,319,794
4,464,I l5

182,082

89,912

I l9

ctivities Account
Acttvc

r)ormant 1240065 I 59 _ 194,82[i

5,166,99.t

194,811

4,051,382

0960294579786 9,968
ln fras tructural Account

PMC Account I
ITotal

Total

L-

11 Cash ln [[and

Notes and Coins

Total

l2 Short Term Investmenls

Coo ative Shares

_107,500
2t,616

107,500 2t 636

Jr"asury
Fixed De sat accounts

Bills

Other Investmenls

l9



DS HICH SCHOOL
and Financial Statements For the Year ended fOrh June 2024

VII{IGA FRIEN
'Annual Report

l3 Accounts Receivable

Fees Arrears 121,417.213 I r0 182 651

74 700
Other Non-Fees Rcceivables

Sal Advances list/schedule attached 74.700

lmprest ( list/schedule altached)
737,650 764,550

Lerf4l_ea1s 0fsti!9!94d9 attached) 

-- -NSSF

KUDf{EIHA Workers

PAYE

HI]LB

Union Dues

Total

t3 b) Ageing Analysis of Accounts Receivable

Less than I year

Berween l- 2 years

Between 2-3 years

Over 3 years

Total (should tie to note [3 a)

l SYo z'i%

20o/o lzvo

65o/o 66,271 ,957 6UVo

o/o o/o

100y" r 10J82,653 to0v"

I
145,949 145 949

200 )00

2,5 l8 2,518

36 861

20,786

36 863

20 786

ttl,628,2l95,879

"h ol the
aotNl

o oI lhe
total

121,411,213

30,523,971

CompNrative
FY

11,5E6,725

18,l r5,31I

23,443,200

Cu rrent
FY

79,858,682

20



VIIlIIGA FRIEN
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DS I{ICTI SCHOOL
and Financial Statements For the year ended 30'h .Iune 2024

l4 Accounls PaYable

Trade Creditors (See Ageing

Prepaid Fees

Retention Monies

Unpaid salaries and st.tt utory deductions

Caution moneY

NHIF

CrroPerative

Pocket MoneY

Total

14a. A eln Anal sis of Accounts Pa able

[,ess than I Year

Between l- 2 Yeacs

Between 2-3 years

Below and APPendix I ) i9,285,717

,b57

3 t ,399,9 17

2,860,145

8I5,46.r

r,780,218

-zJ 
tl.zlz

r8.925

5 I,79{,252 _
r8,925

39,613,1l9

79,605

8i5.461

1,780,218

2,718 2l2

Cu rrent
FY

% of the

total

22,376,7 5l 57Yo

5,408,91 I lloh

)0%

Over 3 years
1007"100"h

Total (should tie to note l4)

l5 Fund Balance Brought Forward

Bank Balances

Cash Balances

S hort Term lnvcstments

Receivables

|,a aDl9s

_ .4,05 l,:18 I

Lt,6]i _

628 2t9 90,942,773lu
1(r 6t r no 37.303,776

oz,st z,ao:
76,088 ,l l7

V" ot the
total

Vo

63"/o

lgYo

lTYo

Comparative
FY

r9,899,84 I

6,088,670

5,4 I 1,40i

lr,399,91 7

t 1,500,075

39,285,737

9, r 99,200

Totel

2t



VIA{IGA FRIEN
Annual Report

DS IIIGH SCHOOI,
and Financial Statements For the Year ended 30th June 2024

Other important disclosu re no'es

IPSAS Cash Standard encourages an entity to disclose accrual-Ielated inlormation in relation to an

entity's assets and liabilities. Tf,e notes outlined below are disclosure notes in relation to the school's

non-financia[ assets and liahilities'

l6 Non-currunt Liahililies Summary

Bank [,oans

Outstandin& Leases

Hir,: Purchase

Cratuity And [,eave Provision

Oth,;is (specifY)

Total

l7 Biological assets

Cattl,:

Goats

Trees

Coflee Or Tea Plantation

Pou lsv
Calves

Tolal

18 Borrowings

Bonowi at iled]E

4

96

100
104

ear

94

during thc year

duri ry!!e vear

I AS!4!93!!e end of lnc Year
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Other imPortant disclosu re notes

l9 Stock/ lnveotorY

Food stLrffs

Lab consumables

Farm roduce

_ 280,370

170,500

450,I70

160, r 20

4100025800
lvfed ication

Construction Mat,.:rials

o ttrgrs_lg1,eci fy t
653,290676,620 -_)
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20 Progrcss On Follow Up of Auditor Recommendations

Thefbltowingisthesunrmaryofissuesraisedbytlleextemalauditor,andmanagenlentcomments
that were provided to the auditor.

NO Rcport

Sign and Date

Principal

lssues in the draft rePort

were responded to.

Ihe report lor
2022/202J
has been

isrued in
April 2C)25.

the ROM is to
sit end discuss

it.
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