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ackgro nd information

IMUTU r and Sewerage Company Limited was incorporated on 13h March 2006 under the Companies Act

ap , The Cornpany is registered as a Private Company Limited by Shares. The Company is wholly owned

Government of Kiambu and is Governed by the memorandum and articles of Association, At County

vel, the ompany is represented by the County Executive Member responsible for water and sanitation, who

h the board of Directors are responsible for the general policy and strategic direction of the Company.

e Com ny is domiciled in Kenya, Kiambu County and has four schemes in Limuru and Lari Sub counties

he Co any is responsible for the efficient and economical provision of water and sewerage services

nnct ti iti
e pnnc al activity of Limuru Water and Sewerage Company is to ensure efficient and effective provision of
ter and sewerage services in our area of jurisdiction. The mandate and objective of Limuru Water and

werage Company is enshrined in the memorandum and articles of associalion. The principal objective of the

mpany to carry out the business of water and sewerage services provision within the area

r Vislo is to be the center of excellence in the provision of water and sanitation services within our area of

sdiction

r mtsst is to provide adequate and quality water and efficient sanitation services to the satisfaction of our

ihin our area of jurisdiction

rectors

Count

ether

stomers

e dir
1.

2,

3.

4,

5.

who served the entity during the period were as follows

P r Mbugua Kimani

P Stephen Gichuki Njuguna

J nifer Kanini Musyoki

J ph Ng'ang'a Mbugua

nis Mwaura Njung'e

6. Eti Githiga Muchiri

7. Mi ael Kang'ethe
8.M aret Waruguru Maina

9.J phine Waceke Muritu

10. Ja kline Wangari Murigi

Corpo Secretary
Ms

Chairman of the Board Appointed: 2023

Chairman of the Board Left March 2023
Appointed on 14r, February 2022
Appointed on 14u, February 2022
Appointed on 14tt, February 2022
Appointed on 14tt February 2022
Appointed on 14th February 2022
Managing Director

Appointed on 12107 12022, Left on: 2023

Appointed on: March 2023

P.O Bo

KIAMB

ine Wangari Murigi

2344 -00900

is red OfficeReg

Maji

P.O

C ter Limuru
1286 -00217

LIMUR
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Corporate Contacts
P.O Box 1286-00217

Maji Centre Building

Hospilal Road

Limuru, KENYA

Telephone: (254) 7 25054212

E-mail: liwaseco@vahoo,com

info@limuruwater,qo.ke
Website: www.limuruwater.oo.ke
Corporate Bankers
Kenya Commercial Bank
Limuru Branch
P.O Box 933 - 00217

Limuru
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. The oard of Directors

Name: Peter Mbugua Kimani

Position: Board Chairman

DoA: 2023

Date of Birth: 27 November 1982

Qualification: Diploma in Analytical Chemistry - Kabete Technical Training

lnstitute

Work Experience: Brookside Distributor, Managing Director at Lakenya homes,

lnventory Managemenl Consultant, lnventory manager at Tusker Mattresses

Limited, Quality assurance supervisor at Twiga Chemical Limited

Name: Prof Steven Njuguna

Position: Board Chairman

DoA : 14th February 2022
Retirement Date: March 2023

Date of Birth 12109/1950

Qualification: Phd, Msc, Bsc (1st Class Hons) Environmental Science, Diploma

in Education
Work Experience: Kenyatta University, Faculty of Environmental Studies

I

Name: Jennifer Kanini Musyoka

Position: Chief Officer, Water and Sanitation

DoA: 29th July 2020

Date of Birth 29107119P,/

Qualification: MBA (Strategic Management); BSc Civil Engineering

Work Experience: Previously worked as a Water and Sanitation Engineer in

planning and design of urban and rural water and sanitation infrastructure;

formulating national and county governmenl water and sanitation policies,

strategies and plans; conducting out technical assessments, socio-economic

studies and surveys with H.P. Gauff lngenieure, GIZ lnternational Water

Stewardship programme and Authentic Living lnt. Co. Ltd. Currently working as

the Chief Officer in the Department of Water, Environment, Energy and Natural

Resources.

I

I

I

Name: Joseph Ng'ang'a Mbugua

Position: Chairman Technical Committee

DoA :14th February 2022
Date of Birth -3,t January 1947

Qualification: Motor and plant mechanic Grade lll
Work Experience: Over 30years experience in the airline industry
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Name: Dennis Mwaura Njung'e

Position: Chairman-Finance and Administration Committee

DoA: 14h February2022
Qualification: Msc. Policy & Management, Water Science, Oxford University-
(U.K); B.Sc. Environmental planning and Management (Kenyatta University)

Work Experience: Groots Kenya - Monitoring, Evaluation, Research and

Learning Manager; Louis Dreyfus Company, Kenya

Big Five Africa Limited - Social/ Organizational Development consultant.

Practical Action East Africa-WASH Business developer and strategic planner
I I

Name: Eliud Githiga Muchiri

Position: Representing Chief Officer Finance

DoA: 14h February2022
Qualification: M.A. in Economics (UON), Certified Public Accountant (KASNEB),

Bsc. Of Arts (Economics)-UON.

Work Experience: Head of Financial Reporting Unit - County Government of
Kiambu, Assistant Director- trade services, Assistant Director-Accounting services

County Government of Kiambu, Portfolio Manager- SBM Bank, Credit Officer -
Co-operative Bank K Ltd.

Name: Michael Kang'ethe

Position: Representing Chief Officer Administration.

DoA: 14h February 2022
Date of Birth: 1st September 1969

Qualification: Holder of Master's Degree in Counselling Psychology (2012)-

Kenyatta University.

Bachelor of Arts degree (1996) Kenyatta University.

Post Graduate Diploma in Education (2003) (Egerton University).

Work Experience:'10 years'experience in teaching in public and private

secondary schools.

-16 years'experience in Public Administration as Assistant County Commissioner

and County Director in the Department of Administration. Cunently Director

Alcoholic Drinks Control, Kiambu Coun
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Name: Josphine W. Muritu

Position: Company Secretary

DoA: 2018

Left on: February 2023

Date of Birth: 10/01/1974

Qualification: LLB (UoN), Member of ICS

Work Experience: Worked with Kiambu County Government Senior Legal Counsel,

Assistant Director (Quality Assurance, compliance and Accreditation), Assistant

Commission Secretary (Legal Affairs), Assistant Counsel Mwaniki & Company Advocates,

Counsel Musyimi & Company Advocates

Name: Jackline Wangari Murigi
Position: Company Secretary

DoA: March 2023

Qualification:
Certified Secretarial Studies (CS)2020 - 2022

Kenyatta University Master of Arts (M.A.), Public Policy and Administration

Work ExperienC€l Director - Legal Services & Company Secretary-Kiambu County Government

Managing Director
Professional Qualifications :

-Water ChemistMSc. Public health (Kenyatta University) Continuing.
-Bachelor of philosophy Applied Biology (Technical University).
-Member of IOD(K)
-Full member KIM

Experience:
28yrs experience in water sector i.e., Min. of water, NWSC, AWSB and Limuru water &

SEWE e com an

Vll

r'l

/I
\

\

t--|
N

,/

I
r
.dl



4
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Key nagement Team

WangariMurigi

1 a aret W Maina

I

Managing Director
Professional Qualifications:
-Water Chemist-MSc. Public health (Kenyatta University) Continuing.
-Bachelor of philosophy Applied Biology (Technical University).
-Member of IOD(K)
-Full member KIM

Experience:
28yrs experience in water sector i.e., Min. of water, NWSC, AWSB and

Limuru water & sewerage company.

2.Josph ne W. Muritu

\

Position: Company Secretary
DoA:2018
Left on: February 2023

Date of Birth 10/01/1974

Qualification: LLB (UoN), Member of ICS

Work Experience: Worked with Kiambu County Government Senior Legal

Counsel, Assistant Director (Quality Assurance, compliance and

Accreditation), Assistant Commission Secretary (Legal Affairs), Assistant

Counsel Mwaniki & Company Advocates, Counsel Musyimi & Company
Advocates.

3. Jacklin Position: Company Secretary

DoA: March 2023

Qualification:
Certified Secretarial Studies (CS\2020 - 2022
Kenyatta University Master of Arts (M.A.), Public Policy and Administration

Work Experience: Director - Legal Services & Company Secretary-
Kiambu County Govemment
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4. Joseph M Kyule

Technical Manager
Professional Qualifications:
Diploma-Water Technology (KEWI)

Academic Qualifications:
A-Level-Kenyatta High School Mwatate

Experience:
25yrs Experience in water sector in different institutions

Water, AWSB NWSC, Limuru water & Sewerage Ltd.

i.e., Ministry of

Mbu UAa Finance & Administration Manager
Professional Qualifications:
-MBA (UON), BA(KEMU) and is a CPA(K)

Experience:
7 years'experience in insurance lndustry

10 years' experience in the water sector

icholas Wainaina6

,

Commercial Manager
Professional Qualif ications :

-Bachelor of Business Management -BBM Finance & Banking Option

Second Class Honours Upper Division-Moi University.
-cPA(K)

Experience:
10 Years' experience in Limuru Water & Sewerage Co. Ltd

ln various positions.
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rm

he comp{ny's total billings from water and sewerage services increased by Kshs 9,933,085 from Kshs 129,417,084 in the
revious ylar to Kshs 139,350,169. This increase is attributed to increase in water billing as a result of increased new

nnecliorE across all schemes and implementation of the new tariff in March 2023.The operational cost increased by Kshs

,604,796 ftom Kshs 169,730.089 to Kshs177,334,885 this is a result of the reviewed WRA charges, increase in cost of
lectricig {nd rehabilitation of pipelines damaged due to roadworks.

company's operations were challenged by;

. Dlninished surface sources due to prolonged dry season.

. hi0h prodrction cost due to electricity bills

. Hbh operational cost where tariff review was expected to mitigate this as the company is still operating under 2010

approved regular tariff by WASREB
o Stow pace of completion of development projects like the Limuru Water and Sewerage Prolect which was supposed

to generate more revenue
. Upward review of abstraction charges by Water Resource Authority.

{ome of the above challenges are being addressed through our limited company capacity and by partnering with

{rolders such as County Govemment of Kiambu and Athi Water Works Development Agency.

APPR CIATION

the C an of the Board, I am committed to providing leadership that espouses principles of good governance. On

half of Board and Management, I wish to express our appreciation to shareholders, development partners and our
r their support during the period. Our development patuers are The World Bank who drilled and equipped our
hobs, the Ministry of Water Environment and Natural Resources who helped in laying our Ndeiya pipeline

E

rough A i Water Development Agencies and African Development Bank who are undertaking our sewerage project

rough th Kenya Towns Sustainable Water Supply and Sanitation Program project. I also thank the Management and all
ploye who have continued to work diligently and exhibited resilience in challenging times. Lastly, I thank my fellow
rd bers and urge them to work zealously in the best interest of the Company

e

x

v

J Sives m{ pleasure to present to you the financial report for the year ending 30th June 2023. During the financial year the

fompany ftlebrated '17 years since inception. The company has over the years provided safe, reliable and affordable water

$ our cuslomers, we serve all areas in Limuru sub-county and part of Lari sub-county which is an area of 286km2with a
ptat popu$tion of 280,000. The company is divided in four administrative schemes namely; Limuru, Bathi, Uplands and

fhigio. W{ have partnered with some community water pro,ects, Bibirioni and Kamirithu through a third-party service

frovision {reement to supply water in our area of jurisdiction and increase in coverage.

]uring tre[ear ended 30th June 2023 the company focused on key objectives as stated in the strategic plan which include;

frcreased Pverage, financial sustainability, operational sustainability and customer satisfaction. The company registered

lositive gr{wth in customer base, revenue collection, billing, operational stability, good governance among others although

*ith some Fhort coming here and there.

Kimani

Board Chairman
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lrt Of the Managing Director

UCTION

ed to present to you the financial report for the year ending 30th June 2023.Our role as a water services provider

e water and sewerage services within Limuru and part of Lari sub-counties of Kiambu County. Provision of water

age services is critical considering that water is now a constitutional right and in this regard the Company made

) progress in the quest to enhance our network coverage and improve reliability of water supply to our customers.

TMANCE

my made some strides during the financial year towards achievement of our strategic objectives. The following

f the achievements made during the financial year.

rrifr Review
tny has been operating on an tariff thatwas last revied in 2010. The Newtariff was implemented in the company
023 and is expected help improve in the company sustainability.

rpact Report performance
tpact report for 2021122FY was launched by the regulator (WASREB) on 19rh June 2023 at Mombasa where the

ompany emerged n0.27 country wide and no.1 2 among the large category. This is an improvement compared to

e other par 2020/21 where the Company was ranked no.36 countrywide and no.'16 among in the large category.

nnual General Meeting
rc company held its 9th Annual General Meeting on 29rf June 2023

iIATION

thankful to County Government of Kiambu, Athi Water Works Development Agency, Limuru and Lari Sub-

tll our customers, our Suppliers and bankers for their support and loyalty and we assure them of our determination

ily improve the quality of our services. Finally, I would like to express my deep appreciation for the dedication

Itnent of Board of Directors, Management and Staff of Limuru Water. Without their commitment, hard work and

rve would not have come this far.

#*,.,
Director

xl

t I

. Sewerage Project
Pipe laying for our sewer network was completed. The construction of the new sewer treatment plant and rehabilitation of
he old one began in the financial yearthrough Kenya Towns Sustainable Supply and Sanitation Program towns program.

The project was 85% complete at the end of the financial year,

- lt is worth noting that the above project will have a major impact in our cash flows sustainability of the company

after it is operationalized.
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State ent Of Performance Against Predetermined Objectives tor FY 202212023

IMUTU ter & Sewerage Company has strategic pillars and objectives within its strategic plan for the financial

ar 201 2019. These strategic pillars are as follows;

in coverage
Attain fi ncial sustainability
Operati nal efficiency/institutional strengthening

Attain c stomer and key stakeholder's satisfaction

ble 1. lrole ic Ob ec tives
trategic
illar/T

Pillar
eme/l ssues

0bjective Key
Performance
lndicators

Activities Achievements

crease I coverage To serve
more

customers

lncrease in

customer

connections

lncrease in water
production

lncrease in pipeline

extension
Rehabilitation of
networks

lncrease water storage

capacity Reduction of
NRW

S

cialin fina To be selt
sustaining

Ability to settle

obligations as

and when they
fall due

lntroduction of zonal and

master meters to

enhance accountability
Put in place debt

management and

collection strategies

lncrease water and sewer

connection

We have been able to

clear our outstanding
obligations as they fall

due though not at 100%.

Review of the was done
within the financial year

and implemented in

March 2023.

ngthen

iency/i
I

rstitutional

ng

To improve

efficiency

lncrease in

staff
productivity

and quality

service

To develop, improve and

implement operation
systems and procedure,

lmprove staff productivity

through training

To provide a positive

work environment

Customer service charter
lmprove communication

strategy

We held several
customer engagement

forums within the

financial year.

To attain

customer

satisfaction

xll

tt

l,[imuru Wfter & Sewerage Company develops its annual work plans based on the above pillars. Assessment of

fte boardt performance against its annual work plan is done on quarterly basis. The company achieved its

ftrformarfe targets set for the FY 202212023 period for its 4No. strategic pillars, as indicated in the diagram

bbw: i

sustainability

Operationa

Atain customer and

k{y slakeholders'
s*isfaction

We increased water
production after we fully

operationalized Tigoni
and Loromo projects

We have been

continuously
rehabilitating our water

system

We have been

continuously training our
staff from time to time

Reduced

customers
complaints
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ll. Corporate (iovernance Statement

Limu Water and Sewerage Company is a semi-autonomous entity in accordance with the provisions of the

Act 2002. The company is governed by a Board of Directors (BOD). The BOD is appointed by theWat

Cou Government in collaboration with stakeholders as per the regulators guidelines. They serve a term of

three ars which is renewable once

Therei are three board committee which offers oversight on the various sectors of the company. The

commfttee comprises of: Technical Committee: Finance and Administration Committee, Risk & audit and

covetance Committee.

ur-r. nfnnn MEETTNGS

ai
ci
\o

a.a

Days
Presenl

l)avs Absent

MrP er M Kimaniet 1 0

I Prof. teven NjugunaS X -l I

Mr.Jopeph N Mbugua 4 0

XMs,Jfif'fer Musyoki X X I J

Mr.El ud Muchirii 4 0

( Mr cheal KangetheN4i 4 0

ph N KamauMr Jose 3 I

ll Mr is M Njunge[)enn X X 2 2

xlll

T1

Name ATTENDANCE

I

5

a.l..l
a\

Nal
..a

X7

I
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COMMERCIAI, COMMIT'fEE

I1"I'EI,

a.lal
a.l
6
(\l

alal
a.l

t-
a.l

c.l
a.l

al

al
al
i
a.l

I)ays
Present I)ays Ahsent

I II)eter
',1. 

Kimani 4 0

02 Jo hS€P N. Mbugua 4

r Musyoki X X X I J-) tf€

4 E Joseph N. Kamau x 3 I

Dennis Mwaura 45 E

A ] COM

a-lal
(\
a\
tlii

6t
.T
6l

6t6l

(.1

6t
6l

a.a

N
tn
tnt\

Days
Present
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6l6l
6l
o\

5 0I lr Ell Git a Muchiri

5 02

x X 2 -)J 4s. Je nl 'er I 14u syoki X

)nt X 4 I4 4r. Dt isNIwi lura

6
4r.Dt Lvl lK. Krlna X X X X I 4

7 'lr. Pe tel Mbugrril x X X 2 t

garIt I lr. Jor ;el hN rga Mbugua X X X 2 -)

ielI Ir. Jor rN K tmau X X X X I .l

E
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E
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E
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UD o ITTEE

ppointment the Board members were taken for induction training on governance, risk and

nd regulations in the water sector. ln all meeting members declare any conflict of interest in

ing of company's decision. There exists a board charter which guides on the board

uties and responsibilities, code and conducts and trainings

, is the Managing Director (MD), followed by the heads of department who forms the

m and then the section heads. This is followed by other members of staff. The BOD including

ned a Code of Conduct and the tenets therein, are adhered to as appropriate

di tly accountable to the shareholders and every year the company holds an annual general

, the directors provide a report to shareholders on the performance of the company and its

T objects of the company are defined in the Memorandum of Association and regulations are

e s of Association. The board of directors' key purpose is to ensure the company is meeting

S y collectively directing the company's affairs, whilst meeting the appropriate interests of its

nd stakeholders. ln additlon to business and financial issues , the BOD deals with challenges

facing, and issues relating to comorate qovemance, corporate social responsibility and

xv

tl

Nanle

lI

A'I'TENDANCE
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emenl Discussion and Analysis

ny's operational and financial performance

financialyear the company made a loss of Ksh (32,818,811)compared to a profit Kshs 26,430,808

previous financial year.

y's btal billings from water and sewerage services increased by Kshs 9,933,085 from Kshs

in the previous year to Kshs 139,350,169. This increase is attributed to increase in water billing as

increased new connections across all schemes and implementation of the new tariff in March 2023

GROWTH IN BILIING

1 5, 0,000

,000

,000

,000

,000

,000

,000

,000

,000

[0,

!5,

,0,

ls,

!0,
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)s,
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0

0
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d infl
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e hal

BILLING

1202O/202t .2O2L12O22 . 202212023

ln s compliance with statutory requirements

m ny complied with statutory requirement like payment of NHIF, NSSF, PAYE, WIBA and contribution to

emes. Nevertheless, we have arrears in other statutory obligations like pension, lease fee, regulatory

d straction levy to WARMA and audit fee

'is facing the company

risk facing the company is the ongoing concern of the company as a result of the high cost of production

at ary tendencies within the country

rl rrears in statutory/financial obligations

following as the material balances in the year under review are as follow

Lease Fee to AWSB Kshs 29,215,454

Regulatory Levy Kshs 21,043,836

Abstraction Levy Kshs 1,623,582

nt's flnancial probity and serious governance issues

ny does not have any financial probity or any governance issues, since the company has risk

/e

rm
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el nt P ects

our development prolects in terms of slatus, effects and proposed intervention

o
ed Capital

STATUS IMPACT
PROPOSED

INTERVENTION

SOURCE OF
FUNDS

Construction of a

treatment works

Athi Water Works

Development Agency

ni nt work Complete

lncrease in coverage

area of water

services

b rehole Ongoing

lncrease in coverage

area of water

services

Drilling and equipping

of a borehole and

laying of a pipeline

hole Complete

lncrease in coverage

area of water

services

Drilling and equipping

of a borehole water

tank and laying of a
pipeline

World Bank

Laying of sewer line

DevelopmentAfrica

Bankork Ongoing
lncrease in coverage

area sanitation
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10 ironmental And Sustainability Reporting

tmuru r and Sewerage Company aims to transform lives of the residents which is its purpose and the

behind offering potable water and sanitation services to residents within its area of junsdiction.riving fo

low is tr outline of the organisation's policies and activities that will promote sustainability

L Sus nability strategy and profile -
crease n coverage

e com ny has on-going pqects that and are almost complete and when they will be completed, we will have

reased ater production and an increase in pipe network in the unserved areas. During the period we have

reased torage capacity and we have come up with strategies to reduce non-revenue water. However, during

period

penen

the company encountered challenges due to the adverse effect of climate change where we

long dry season which led to drying up of our surface sources i.e Bathi Dam, Kijabe Springs and

oni Da

revenue collection

ring the nancial year the company introduced zonal and master meters to enhance accountability, increased

ter and wer coverage and came up with strategies to improve revenue collection. The operationalization of

new ta increased the revenue

eration I efficiency/institutional strengthening

D ring the nancial year we developed, improved and implemented operational systems and procedures, we

roved o r staff productivity through training, we provided a positive work environment by recognizing and

arding ividud talent, encouraging team work and promoted mutual trust and we provided quality water

th ugh str gthening process control and water quality monitoring

Enviro mental performance

T compa sponsors and participate in tree planting activities in order to protect our water sources and also

fo envrron ental conservation

il. Emplo welfare

hired on need basis through a competitive process, we take into consideration the gender and

We continually train our staff based on training needs as identified in our training needs

E loyee
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il.

he

NS supply chain and supplier relations

v plies with Public Procurement Act and regulations 2015. We have a good working relationship

irh pl rS and we honour contracts

P rdship

aler a resource and it is a basic human right as enshrined in our constitution and in this regard the

mpa )/ remarkable progress in the quest to enhance our network coverage and improve reliability of

customers.v o
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orpora Social Responsibility / Community Engagements

uring th financial year the company spent Ksh 62,050 on corporate social responsibility. The activities were

ntributions towards Tigoni Police Station end of year party

sitation to Rwacumari Primary school and issued sanitary towels, inner-wares and bar soaps to the2

he com

his will

r custo

ny embraces the fact that in order to succeed it has to satisfy its customers and key stakeholders.

achieved through the customer service charter and improvement of our communication strategies to

ers and to follow up on our customer complaints. During the financial year we had a stakeholder

eeting i Bathi Scheme Escarpment zone
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the Directors

rs submit their report together with the audited financial statements for the year ended June

ich show the state of Limuru Water and Sewerage Company affairs

nc activities

pal activities of the entity are to ensure the economical provision of water and sewerage

Limuru and part of Lari Sub County

ny

of the Auditor General is responsible for the statutory audit of Limuru Water and sewerage

Limited in accordance with Article 229 of the Constitution of Kenya and the Public Audit Act

empowers the Office of the Auditor General to nominate other auditors to carry out the audit

tf.

the BoardB I

ti e Wangari Murigi

xxl
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Rfsults

(e results of the entity for the year ended June 30,2023 are set out from page 1 of this report.

olvioenus
I

Tlie Directors do not recommend the payment of dividend for the year.

oirectors

I

TJe members of the Board of Directors who served during the year are shown on page v-vii.

tlditors

Company
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12.Stater

ction 1 t

nancial sl

the end

quired tc

nancial pr

Sewe e Company

I

Direclors are responsible for the preparation and presentation of the Company financial statements, wtrich give a

and fdir view of the state of affairs of the Company for and as at the end of the financial year ended on June 30,

lnent Of Directors' Responsibilities

fa of rhe Public Finance Management Acl, 2O12and companies Act 2015 require the Directors to prepare
I

fatements 
in respect of that Company, which give a true and fair view of the state of affairs of the Company

lof the financial yearlperiod and the operating results of the Company for that year. The Directors are also
I

I 
ensure that the Company keeps proper accounting records which disclose with reasonable accuracy the

[sition of the Company. The Directors are also responsible for safeguarding the assets of the Limuru Waler

asonabh in the circumstances

rectors

ting po ppo(ed ble a d prud dge ts a stimates n CO nfo rm ity with nte rn tiona

23. thid responsibility includes: (i)Maintaining adequate financial management arrangemenls and ensuring that

m. con|inrc to be effective throughout the reporting period;(ii)maintaining proper accounting records, which

isclose wlith reasonable accuracy at any time the financial position of the entity; (iii)Designing, implementing and

U intemal controls relevant to the preparation and fair presentation of the financial statements, and ensuring

hre free from material misstatements, whether due to enor or fraud; (iv)Safeguarding the assets of the

(v)selecting and applying appropriate accounting policies; and (vi)Making accounting estimales that arempany;

aintaininl

at they I

h D re pUnS b itv for e 0 pa v a a statements wh rc ave bee prepared u ns appr0p ateS

tcres un

inancial F

2015)

he Direcl

ompany'

at dats. 'l

ve been

ternal fin

h m n fi n nc

reas a n0n n U m n n

h h n S n

bv d a

feporting Standards (IFRS), and in the manner required by the PFM Act, 2012, waler acl2016 and companies

I

I

frs 
are of the opinion that the Company's financial slatements give a true and fair view of the state of

I 
transactions during the financial year ended June 30, 2023, and of the Company's financial position as at

fhe Directors further confirm the completeness of the accounting records maintained for the Company, wtrich

lreled upon in the preparation of the company financial slatements as well as the adequacy of the systems of

[ncialcontrcl.

\\ll

[r nreOari{O the financial statements, the Directors have assessed the entity's ability to continue as a going concern.

fotninO 
n{s come lo the aftention of the Directors to indicate that the Company will not remain a going concern for at

bast the nbn tnretue months from the date of this statement.
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ancial statements

I statements were approved by the Board on 25tt September 2023 and signed on its behalf

nt Ms. Margaret W. Maina

Managing Directore Board
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RE F THE AUDITOR-GENERAL ON LIMURU WATER AND SEWERAGE
c A Y IMITED FOR THE YEAR ENDED 30 JUNE, 2023

PR

n

ttention to the contents of my report which is in three parts

n the Financial Statements that considers whether the financial statements
presented in accordance with the applicable financial reporting framework,

19 standards and the relevant laws and regulations that have a direct effect
tancial statements.

B

c

rly

LaMulness and Effectiveness in Use of Public Resources which considers
ce with applicable laws, regulations, policies, gazette notices, circulars,
s and manuals and whether public resources are applied in a prudent,
economic, transparent and accountable manner to ensure Government
value for money and that such funds are applied for the intended purpose.

n Effectiveness of lnternal Controls, Risk Management and Governance
nsiders how the entity has instituted checks and balances to guide internal

o s. This responds to the effectiveness of the governance structure, the risk
nt environment and the internal controls, developed and implemented by

rged with governance for orderly, efficient and effective operations of the

An ed opinion does not necessarily mean that an entity has complied with all
rel and regulations and that its internal controls, risk management and
s systems are properly designed and were working effectively in the financial

vtew

T parts of the report are aimed at addressing the statutory roles and
re it es of the Auditor-General as provided by Article 229 of the Constitution, the

ce Management Act, 2012 and the Public Audit Act, 2015. The three parts ofPu
th hen read together constitute the report of the Auditor-General

R N THE FINANCIAL STATEMENTS

rpiniono o

th nying financial statements of Limuru Water and Sewerage
C pages 1 lo 44, which comprise of the statement of financial

the

o

3

of
230
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position as at 30 June, 2023, the statement of profit or loss and other comprehensive
income, statement of changes in equity, statement of cash flows and statement of
comparison of budget and actual amounts for the year then ended, and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained allthe information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Limuru Water and Sewerage Water Company Limited
as at 30 June, 2023, and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Financial Reporting Standards (IFRS) and
comply with the Water Act, 2016 and the Public Finance Management Act,2012.

Basis for Qualified Opinion

1. Materia! Uncertainty in Relation to Going Concern

The statement of profit or loss and other comprehensive income reflects a loss for the
year under review of Kshs.32,818,811 (2022: Profit Kshs.26,430,808). Further, the
statement of financial position shows that Company's current liabilities exceeded the
current assets by Kshs.103,759,894 (2022: Kshs.69,356,814) an indication of negative
working capital for the Company. Even though, the financial statements have been
prepared on a going concern assumption, the Company is technically insolvent and its
ability to continue as a going concern is dependent upon support from the County
Government and its creditors. ln addition, the statement of changes in equity reflects
revenue reserves continued to decrease from negative balance of Kshs.78,611,714 tor
the previous year to negative balance of Kshs.1 11,430,525 for the year under review.

However, Management and Board of Directors has not disclosed in these financial
statements material uncertainty related to going concern.

ln the circumstances, the going concern of the company could not be confirmed.

2. lnaccuracies in the Customer Deposits Account Balance

The statement of financial position and as disclosed in Note 21 to the financial statements
reflects customer deposits balance of Kshs.14,703,500. However, the bank statements
reflected customer deposits balance of Kshs.2,012,060 resulting in an unreconciled
variance of Kshs.12,691,440. Further, review of records revealed that the Management
withdrew an amount of Kshs.3,782,710 from the customer deposits account which was
utilized in construction of an office in the year under audit. However, no authority from
County Treasury to withdraw from customer deposit account was provided for audit.

ln the circumstances, the accuracy and propriety of the customer deposits balance of
Kshs.14,703,500 could not be confirmed.

Report of the Auditor-General on Limuru l{ater and Sewerage Company Limited for the year ended

30 June, 2023
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Note 15 to the financial statements reflects totaltrade receivables of Kshs.67,496,782.
Review of the account receivables listings revealed receivables outstanding for a period
of more than 120 days amount of Kshs.48,695,352. No evidence of Management's effort
to recover the outstanding debts was provided for audit.

ln the circumstances, the recoverability of trade and other receivables balance of
Kshs.67,496,782 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Limuru Water and Sanitation Water
Company Limited Management in accordance with ISSAI 130 on Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Emphasis of Matter

1. Long Outstanding Trade Payables

The statement of financial position and as disclosed in Note 20 to the financial statements
reflects trade and other payables balance of Kshs.121,348,153 which includes a balance
of Kshs.49,606,251 relating to previous years. However, no explanation has been given
for failure to settle the payables in time. Failure to settle the debts when they fall due may
attract interest and may also affect the operations of the entity if the suppliers stop
supples due to non-payment of debts when they fall due.

2. Under-Collection of Revenue

The statement of comparison of budget and actual amounts indicates that the Company
had budgeted total revenue of Kshs.175,305,612. However, the Company collected
revenue amounting to Kshs.144,516,075 resulting to an under-collection of
Kshs.30,789,537 or 18% of the budget. The under collection of revenue may have
affecbd implementation of planned activities, which may have impacted negatively on
service delivery to the public.

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

3

3. Long Outstanding Trade and Other Receivables

My opinion is not modified in respect of these matters.

Key Audit Matters

Report lof the Auditor-General on Limuru llater and Sewerage Company Limited for the year ended
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Other Matter

Prior Year Unresolved lssues

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements and Report on Effectiveness in Use of Public Resources. However,
the Management has not resolved the issues or given any explanation for failure to adhere
to the provisions of the Public Sector Accounting Standards Board template.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Excessive Non-Revenue Water

During the year under audit, the Company produced a total of 1,850,713 m3 of water.
However, only 1 ,285,825 m3 of water was billed resulting to non-revenue water of 564,888
m3 or approximately 30% of the total water production. However, the NRW was 5%o over
and above the allowable loss of 25% in accordance with the Water Services Regulatory
Board guidelines.

ln the circumstances, Management was in breach of the regulation.

2. Non-Compliance with Ethnicity and Regional Distribution

Review of employee records revealed that out of the total employees of eighty-eight (88),
seventy-nine (79) or 90% are from the dominant ethnic community. This was contrary to
Section 7(1) and (2) National Cohesion and lntegration Act, 2008 which provides that all
public establishments shall seek to represent the diversity of the people of Kenya in the
employment of staff, and no public establishment shall have more than one third of its
staff from the same ethnic community.

ln the circumstances, Management was in breach of the law.

3. Unsustainable Wage Bill

Report of the Auditor-General on Limuru lYater and Sewerage Company Limited for the year ended

30 June, 2023
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The statement of profit or loss and other comprehensive income reflects total revenue of
Kshs.144,516,075 and as disclosed in Note 9 to the financial statements which includes



staff costs amounting to Kshs.72,108,525, which was 50% of the total revenue of the
Water Company. This was contrary to Regulation 26(1)(a) Public Finance N4anagement
(County Governments) Regulations, 2015 which provides that National Government's
expenditure on the compensation of employees (including benefits and allowances) shall
not exceed 35% of the National Government's equitable share of the revenue raised
nationally plus other revenues generated by the National Government.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to prwide a basis for my conclusion.

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

TheauditwasconductedinaccordancewithlSSAl23l5andlSSAl2330. Thestandards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies Act, 2015, I report based on my audit, that

I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

fi.eport { the Auditor-General on Limuru Woter ond Sewerage Company Limited for the year ended
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

ii. ln my opinion, adequate accounting records have been kept by the Company, so far
as appears from the examination of those records; and,

iii. The Company's financial statements are in agreement with the accounting records
and returns.



Responsibilities of Management and Board of Directors

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Financial Reporting Standards and for
maintaining effective internal controls as Management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether
due to fraud or error and for its assessment of the effectiveness of internal controls, risk
management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
Management is aware of the intention to liquidate the Company or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

The Board of Directors is responsible for overseeing the Company's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSA|s will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,

Report of the Auditor-General on Limuru llater ond Sewerage Company Limited for the year ended

30 June, 202 3
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financial transactions and information reflected in the financial statements are in

compliance with the authorities that govern thern and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and Submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of inbrnal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in

which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amoqnts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Company's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentifu and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

a

a

a Conclude on the appropriateness of the Management's use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company's ability to continue as a going concern. lf I conclude that a material
uncertainty exists, I am required to draw attention in the auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
my opinion. My conclusions are based on the audit evidence obtained up to the date
of my audit report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

Reporl QI the Auditor-General on Limuru Water and Sewerage Company Limited for the year ended

30 June, b023
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a Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the finarrcial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Company to express an opinion on the financial statements.

o Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other mafters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA a , cBS

27 March,2024

Report of the Auditor-General on Limuru l{ater and Sewerage Company Limited for the year ended

30 June, 2023
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Of Profit or Loss & Oher Comprehensive lncome for the Year Ended 30 June 2023

enue

NTIE

Services

nance

Notes
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l0
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t2

l3

2023

Kshs

139,371 ,169

100,548

5,044,358

144,516,075

72,108,525

83,128,200

3,889,400

13,971,867

4,236,893

2022

Kshs

129,4t7,084

62,653,514

4,090,300

196,160,898

66,124,7ss

87,187,119

4,350,280

8,891 ,s57

3,176,379
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177,334,885 169,730,089

(32,818,8r r) 26,430,808
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LIMU U WATER & SEWERAGE COMPANY LTD ANNUAL REPORT AND FINANCIAL
STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2023

5. Stet ent Of Financial Position As at 30 .Iune 2023

N otes

oN- R u T ASSE'I'S

, Plant and Equipment's

T IAI}ILI-I'IES
Other Payables

Deposits

ncome - WSTF

l3

2022t2023

Kshs

3t,277.451

2021t2022

Kshs

29,693,181

t4
l5
l6

t7
l8
l9

31,277,451

531,092

29,400,943

2,359,725

29,693,181

r,807,660

25,937,769

3,143,330

32,291,7 59 30,888,759

63,569,210 60,581,940

40

38,948,043
(tl1,430,526)

87,077,02s

r 3,068,000

100,548

Peter Kimoni

20

2t
22

121,348,153

r 4,703,s00

tl NT LIABILITES 136,051,653 100,245,573

63,569,210 60,581,940

T' tinanc al statements were approved by the Board on 25th September 2023 and signed on its

ll by

W
Mary l/. Mbugua

Head of Finance

ICPAK M/No.8457

)

Chairman of the lloard

TURRENT ASSETS

t.-,,'i"{-
flrade add Other Receivables
pash an{ Cash Equivalent

horlil cunnpxr assprs

'l'o't'At. .\sst..'t's

EOUTTY AND LIABILITIES
trprr., tr" **^*
$nare ca[ital
fapital fieserve
lerenue lReserue

fotal C@ital and Reserves

Ms. Margoret ll. Moina

Managing I)ircctor

(72,482,443)

40

38,948,043
(78,61r,7r6)

(39,663,633)

TOTAL

'fotal Equitv and Liahilities
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16. Statement Of Changes in Equit"v for the Year Ended 30 June 2023

Reven ue Capital Total
Resen'es Resen'es Amount

Kshs
(r}s,042,522)

26,430,808

Kshs

38,948,043

Kshs
(66,094,439)

26,430,808

Balance as at 1st July 2021

Proflt for the year 2021-2022

Balance as at 30th Jlune2022

Balance as at lst July 2022
Loss for the year 2022-2023

Balance as at 30th June 2023

40.00 (78,611,713.83) 38,948,043J0 (39,663,631)

Share

Capital
Kshs

40.00

Revenue

Reserves
Kshs

(78,611,714)
(32,8r8,811)

Capital
Reserves

Kshs

38.948.043

Total
Amount

Kshs
(39,663,631)
(32,81 8,81 l )

J

STATEMENTS FOR THE

Share
Capital

Kshs

40.00

{0.00 trtr,J30,
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Of Cash Flows for The Year Ended 30 June 2023

LIM A

S

rant

u

CSpenson Ex

ue

its

nt

rali

Kshs

2022t2023

140,214,596

1,635,500

3,000,000

1t14,850,096

59,782,936
3,815,600

63,217,628
L2,O43,868

3,000,000

141,860,032

2,990,064

(783,606)

3,143,330

2,359,724

Kshs

127,070,826
51 ,234,1 39

1,146,500

3,410,000

182,861,465

71,603,832

4,350,280

78,005,838

14,405,070

3,410,000

17',|,775,020
't 't,086,444

(1,192,629)

4,335,959

3,143,330

S

otal

ym

mpl

oard

ne

otal
c

shF
rch

q

in) Operating Activities

vesting Activities
, Plant and Equipment (PPE)

in cash and cash equivalents
lent at the beginning of the year

lent at the end of the year

(3,773,670) 112,279,0711

4

CASH FI.OWS FROM OPERATING ACTIVITIES

202112022
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STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2023
nt CI Comparison of Budget & Actual Amounts for The Period Ended 30 June 2023

ne supplementary budgel during lhe period, this was lo reduce the approved budgel

to fulay in implementation of the neu, taril/.nt

u

FINAL

BUDGET

ACTUAL ON

COMPARABLE

BAS|S 2023

PERFORMANCE

DIFRERENCE

olo OF

UTILIZATIONRI VENUE

1 16,909,193
19,290,807

rter Billing 146,101,903 (9 901,903)
136,200,000

2,157,589
29,987,589

22,440,976
7,546,613

1FS( wer Billlng 27,830,000

Mi icellaneous lncome 3,000,000 1,600,000
4,600,000

5,065,358
(465,358)

110

I Claim 5,846,760
4,518,023 4,518,023

0 100,548
(100 548)

't44,516,075
30,789,537

82TO rAL REVE NUE 182,778,663 (7,473,051)
175,305,612

EX )ENDITUR E

t
o

:N
)E

ERAL

RATIONS
97,076,523 (16,114,116)

80,962,407
81,419,866

(457,4s9)
101

69,775,521 1,531 ,848
71,307,369

72108524.89
(801,1s6)

101

3,825,200
3,889,400

(64,200)
102B RD EXPE SES 1,025,200

IV

C TS

ENAN
12,657,021 892,979

13,550,000
13,971 ,867.45 (421,867\

103

EX

ITAL

NDITU
0 5,552,240

5,552,240
5,596,820.00

(44 580)
101

TO EXPE ITURE 182,309,065 (7,111,e/9\
't75,197,216

176,986,478
(1,789,262\

101

32,578,799
(29,9ss)469,598 (361,202)

108,396
(32,470,403)

re wls I

,,r lr)

Gr,nt from WSTF

SURPLUS/DEFICIT

ORIGINAL

BUDGET ADJUSTMENTS

86

(1,328,7371

AND

STIFF COST$

2,800,000
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ILIZATION OF BUDGET

NUE

rg

ny did not meet the budgeted revenue since there was delay in implementation of tariff since it was

in the month of March but the Company had anticipated that it will be implemented at the beginning

ial year. Also, the company was affected by the drought in its production sources in Bathi and Tigoni

re the customers were not billed as anticipated

ng

y anticipated implementation of the sewer project within the financial year but the project did not

due to factors beyond the Company's control

me

y exceeded the budgeted miscellaneous income due to increased customers connections

LANATION OF CHANGES BETWEEN ORIGINAL AND FINAL BUDGET

ny anticipated that the new tariff would have been implemented within the first quarter of the financial

id not materialize. lt was implemented in the last quarter of the flnancial year. There was a prolonged

which led to the drying up of our surface sources i.e Bathi dam and Kijabe springs and this affected

venue. The sewer billing was also affected since it was expected that the sewer project could have

ted by October 2022lhis did not materialize due to factors beyond the company control

y adjusted the miscellaneous income as a resull of increased new connections and also review of

ich increased some of the miscellaneous charges

communication from the Kenya Revenue Authority reviewing the expected claims downward

were scaled downwards to take in to account the effect of the late implementation of the new

b

T

n

T

E

T

ta

9

I
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TION ON THE DIFFERENCE STATEMENT OF FINANCIAL PERFORMANCE

Statement of financial Performance and Budget

LIM

con

3

r Statement of Financial Performance 32,818,810

4,236,892

1,708,334

nditure 5,596,820

n the Statement of B et Com rison 32,470,404

l0

Add

Loss as

Less

Less Provisions

ll
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IMURU WATER & SEWERAGE COMPANY LTD ANNUAL REPORT AND
FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2023
To the Financial Statements

neral lnformation

ru Water & Sewerage Company Ltd entity was established in 2006 and derives its authority and

untability from by Company's Act (Cap 486). The entity is wholly owned by the County Govemment

mbu and is domiciled in Kenya. The entity's principal activity is to ensure efficient and economical

ion of water and sewerage services within Limuru Sub County and part of Lari Sub County.

For

fina cial position and the profit and loss account by the statement of profit or loss and other

enyan Companies Act reporting purposes, the balance sheet is represented by the statement of

rehensive income in these financial stalements

tement Of Compliance and Basis Of Preparation

The nancial statements have been prepared on accrual basis except for the measurement at re-valued

nts of certain items of property, plant and equipment, marketable securities and financial

ments at fair value, impaired assets at their estimated recoverable amounts and actuarially

am

det ined liabilities at their present value. The preparation of financial statements in conformity with

lnte ational Financial Reporting Standards (IFRS) allows the use of estimates and assumptions. lt also

req res management to exercise judgement in the process of applying the entity's accounting policies

The nancial statements have been prepared and presented in Kenya Shillings, which is the functional

and rting currency of Limuru Water & Sewerage Company Ltd

The financial statements have been prepared in accordance with the PFM Act 2012, the State

Co ratbns Act, Companies Act 2015 and lnternational Financial Reporting Standards (IFRS). The

nting policies adopted have been consistently applied to all the years presented.

ll



Noles lo the Jinancial statemerrts (cortlinued)

3. Application of New and Revised lnternational Financial Reporting Standards (IFRS)

i. New and amended standards and interpretations in issue and effective in the year ended 30

June 2023.

The new standard establishes principles for the

recognition, measurement, presentation and disclosure

of insurance contracts issued. lt also requires similar

principles to be applied to reinsurance contracts held

and investment contracts with discretionary

participation features issued. The objective is to ensure

that entities provide relevant information in a way that

faithfully represents those contracts.

The company is not affected since it did not have any

insurance contract during the year under review

The amendments, applicable to annual periods

beginning on or after 1st January 2023, introduce a

definition of 'accounting estimates' and include other

amendments to IAS 8 to help entities distinguish

changes in accounting policies from changes in

accounting estimates.

The company did not have any amendments rn rts rts

financial statements for the year ended.

The amendments, applicable to annual periods

beginning on or after 1st January 2023, require entities

to disclose their material accounting policy information

rather than their significant accounting policies.

This amendment has not brought any changes to the

accounting p ol icles dsc/osed

The amendments are

effective for annual

reporting periods beginning

on or after Janu ary 1 ,2023,

The amendments are

effective for annual periods

beginning on or after

January 1,2023.

IAS (lnternational

Accounting Standards)

8- Accounting Policies,

Errors, and Estimates

Amendments to IAS 1

titled Dlisclosure of

Accounting Policies

(issued in February

2021)

Amendments to IAS 12

titled Defened Tax

Related to Assets and

Liabilities arising from a

Single Transaction

(issued in l,llay 2021)

The amendments, applicable to annual periods

beginning on or after 1st January 2023, narrowed the

scope of the recognition exemption in paragraphs 15

and 24 ot IAS 12 (recognition exemption) so that it no

longer applies to transactions that, on initial recognition,

give rise to equal taxable and deductible temporary

differences.

The amendments are

effective for annual periods

beginning on or after

January 1,2023.

2

Effective for annual periods

beginning on or after 1st

January 2023.

I+IMURU WATER & SEWERAGE COMPANY LTD ANNUAL REPORT AND
FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2023

I

Title Description I Effective Date

IFRS 17 lnsurance

Contnacts (issued in

May 2017)



Notes kt lhe ?-ittuttciul Slutenrcnls (('onlinued)

A[plication of New and Revised lnternational Financial Reporting Standards (IFRS)

New and amended standards and interpretations rn lssue but not yet effective in the year ended 30

June 2023.

(fie Diectors do not plan to apply any of the above untilthey become effective. Based on their

a$essment of the potential impact of application of the above, they do not expect that there will be

a $ignificant impact on the company's financial statements).

iii, I Early adoption ol standards
I

Ttie company did not early - adopt any new or amended standards in year under review

II l3

Aniendments to IAS 1

titldd Classification of

tiafitities as Cunent or

Norf-cunent (issued in

larlary 2020, amended
I

in Qctober 2022)

The amendments, applicable to annual

periods beginning on or after 1st January

2024, clarify a criterion in IAS 1 for

classifying a liability as non-current: the

requirement for an entity to have the right to

defer settlement of the liability for at least 12

months after the reporting period

The amendments are

effective for annual periods

beginning on or after January

1 , 2024. Earlier application is

permitted.

Amindment to IFRS 16

titlef Lease Liability in a

Saf{ and Leaseback
I

(bsfed in September

n4)

The amendment, applicable to annual

periods beginning on or after 1st January

2024, requires a seller-lessee to

subsequently measure lease liabilities

arising from a leaseback in a way that it does

not recognise any amount of the gain or loss.

Arn(ndments to IAS 1

tiiled Non-current

Liaultties wirn
I

Covfnants (issued in

Oct$er 2022)

The amendments, applicable to annual

periods beginning on or after 1st January

2024, improve the information an entity

provides about liabilities arising from loan

arrangements for which an entity's right to

defer settlement of those liabilities for at least

twelve months after the reporting period is

subject to the entity complying with

conditions specified in the loan arrangement.

The amendments are

effective for annual periods

beginning on or after January

1 , 2024. Earlier application is

permitted.

I.IMURU WATER & SEWERAGE COMPANY LTD ANNUAL REPORT AND
FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2023

ll

Description Effective Date

The amendments are

effective for annual periods

beginning on or after January

1,2024. Earlier application is

permitted.
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otes lo the Financial Stalements (Conlinued)

4. mmary of Accounting Policies

The principle accounting policies adopted in the preparation of these financial statements are set out

bel

a) Rwenue recognition

evenue is recognized to the extent that it is probable that future economic benefits will flow to

muru Water & Sewerage Company Ltd and the revenue can be reliably measured. Revenue is

cognized at the fair value of consideration received or expected to be received in the ordinary

urse of Limuru Water & Sewerage Company Ltd activities, net of value-added tax (VAT), where

pplicable, and when specific criteria have been met for each of Limuru Water & Sewerage Company

td activities as described below.

Revenue from the sale of goods and services is recognized in the year in which Limuru Water

& Sewerage Company Ltd delivers products to the customer, the customer has accepted the

products and collectability of the related receivables is reasonably assured.

Grants from National Government are recognized in the year in which Limuru Water &

Sewerage Company Ltd actually receives such grants. Recurrent grants are recognized in the

statement of comprehensive income. DevelopmenUcapital grants are recognized in the

statement of financial position and realised in the statement of comprehensive income over the

useful life ofthe assets that has been acquired using such funds.

Finance income comprises interest receivable from bank deposits and investment in securities,

and is recognized in profit or loss on a time proportion basis using the effective interest rate

method.

Dividend income is recognized in the income statement in the year in which the right to receive

the payment is established.

Rental income is recognized in the income statement as it accrues using the effective lease

agreements.

Other income is recognized as it accrues.

lnd contributions

vi)

b) ln-

ln ind contributions are donations that are made to Limuru Water & Sewerage Company Ltd in the

fo of actual goods and/or services rather than in money or cash terms. These donations may

in ude vehicles, equipment or personnel services. Where lhe financial value received for in-kind

tributions can be reliably determined, Limuru Water & Sewerage Company Ltd includes such

IV

v)

co

l4
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roperty, plant and equipment

ll categories of property, plant and equipment are initially recorded at cost less accumulated

preciation and impairment losses

rtain categories of property, plant and equipment are subsequently carried at re-valued amounts,

ing their fair value at the date of re-valuation less any subsequent accumulated depreciation and

pairment losses. Where re-measurement at re-valued amounts is desired, all items in an asset

ory are re-valued through periodic valuations carried out by independent extemal valuers

l5

[alue in the statement of comprehensive income both as revenue and as an expense in equal and

bpposite amounts; othenrrise, the contribution is not recorded.

l{creases in the carrying amounts of assets arising from re-valuation are credited to other
I

$mprehensive income. Decreases that offset previous increases in the carrying amount of the same

a$set are charged against the revaluation reserve account; all other decreases are charged to profit

of loss in the income statement.

Gpins anO losses on disposal of items of property, plant and equipment are determined by comparing

tlp proceeds from the disposal with the net carrying amount of the items, and are recognized in profit

otl loss in the income statement.

d) Dfpreciation and impairment of property, plant and equipment

Frpehold land and capital work in progress are not depreciated. Capital work in progress relates

,nfinry to the costs of ongoing but incomplete works on buildings and other civil works and
I

ingtallations.

D{Oreciation on property, plant and equipment is recognized in the income statement on a straight-

linf basis lo write down the cost of each asset or the re-valued amount to its residual value over its
I

esfimabd useful life. The annual rates in use are:

Buf ldings and civil works 40 years or the unexpired lease period

Pldnt, Motors and machinery 4 years

M{br vehicles, including motor cycles 4 years

Coinputers and related equipment 3 years

Ofdce equipment, furniture and fittings 8 years

Wafter Meters 5 years
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qles lo lhe finonciol statements (contin ued)

full yea/s depreciation charge is recognized both in the year of asset purchase and in the year of

set disposal.

ms of property, plant and equipment are reviewed annually for impairment. Where the carrying

ount of an asset is assessed as greater than its estimated recoverable amount, an impairment

is recognized so that the asset is written down immediately to its estimated recoverable amount

ngible assets

tangible assets comprise purchased computer software licenses, which are capitalized on the basis

costs incurred to acquire and bring lo use the specific software. These costs are amortized over

estimated useful life of the intangible assets from the year that they are available for use, usually

r three years.

ortlzation and impairment of intangible assets

ation is calculated on the straight-line basis over the estimated useful life of computer

are of three years. All computer software is reviewed annually for impairment. Where the

ing amount of an intangible asset is assessed as greater than its estimated recoverable amount,

d impairment loss is recognized so that the asset is written down immediately to its estimated

verable amount

B it

stment property

dings, or part of a building (freehold or held under a finance lease) and land (freehold or held

er an operating lease) held for long term rental yields and/or capital appreciation, and which are

occupied by the entity, are classified as investment property under non-current assets.

U

n

l6

lnrlestment prope( is carried at fair value, representing open market value determined periodically

bylindependent external values. Changes in fair values are included in profit or loss in the income

stdtement.
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t h e Ji no nc ia I slote nre rrls (co tt tin ued)

nance and operating leases

ases which confer substantially all the risks and rewards of ownership to the entity are classified

finance leases. Upon initial recognition, the leased asset is measured at an amount equal to the

wer of its fair value and the present value of the minimum lease payments, and the asset is

ubsequently accounted for in accordance with the accounting policy applicable to that asset

I other leases are treated as operating leases and the leased assets are recognized in the

tement of financial position to the extent of prepaid lease rentals at the end of the year. Payments

e under operating leases are recognized in profit or loss on a straightline basis over the term of

lease. Lease incentives received are recognized as an integral part of the total lease expense

r he term of the lease.

Fixed interest investments (bonds)

Fixed interest investments refer to investment funds placed under Central Bank of Kenya (CBK)

long-term infrastructure bonds and other corporate bonds with the intention of earning interest

income upon the bond's disposal or maturity. Fixed interest investments are freely traded at the

Nairobi Securities Exchange. The bonds are measured at fair value through profit or loss.

oted investments

uoted investments are classified as non-current assets and comprise marketable securities

ed lreely at the Nairobi Securilies Exchange or other regional and international securities

xchanges. Quoted investments are stated at fair value

entories

ventories are stated at the lower of cost and net realizable value. The cost of inventories

omprises purchase price, import duties, transportation and handing charges, and is determined

n the moving average price method

t7

tfnquoted investments

Unquoted investments stated at cost under non-current assets, and comprise equity shares held

h other Government owned or controlled entities.
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's to lhe Financial Slalemerrts (Conlinued)

Trade and other receivables

Trade and other receivables are recognized at fair values less allowances for any uncollectible

amounts. These are assessed for impairment on a continuing basis. An estimate is made of

doubtful receivables based on a review of all outstanding amounts at the year end. Bad debts are

written off after all efforts at recovery have been exhausted.

Taration

Current income tax

Cunent income tax assets and liabilities for the current period are measured at the amount

expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used

to ompute the amount are those that are enacted or substantively enacted, at the reporting date

in the area where the Entity operates and generates taxable income. Current income tax relating

to ibms recognized directly in net assets is recognized in net assets and not in the statement of

financial performance.

Taxation

Cunenl income tax

Cunent income tax assets and liabilities for the current period are measured at the amount

expected lo be recovered from or paid to the taxation authorities. The tax rates and tax laws used

to compute the amount are those that are enacted or substantively enacted, at the reporting date

in llp area where the Entity operates and generates taxable income. Cunent income tax relating

items recognized directly in net assets is recognized in net assets and

anagement periodically evaluates positions taken in the tax returns with respect to situations in

hich applicable tax regulations are subject to interpretation and establishes provisions where

ppropriate

ferred tax

fened tax is provided using the liability method on temporary differences between the tax bases

assets and liabilities and their carrying amounts for financial reporting purposes at the reporting

te.

l8

m)
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Defened tax liabilities are recognized for all taxable temporary differences, except in respect of

taxable temporary differences associated with investments in controlled entities, associates and

interests in joint ventures, when the timing of the reversal of the temporary differences can be

controlled and it is probable that the temporary differences will not reverse in the foreseeable

future.

Deferred tax assets are recognized for all deductible temporary differences, the carry fonrrard of

unused tax credits and any unused tax losses. Deferred tax assets are recognized to the extent

that it is probable that taxable profit will be available against which the deductible temporary

differences, and the carry fonarard of unused tax credits and unused tax losses can be utilized,

except in respect of deductible temporary differences associaled with investments in controlled

entities, associates and interests in joint ventures, deferred tax assets are recognized only to the

extent that it is probable that the temporary differences will reverse in the foreseeable future and

taxable profit will be available against which the temporary differences can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the

extent lhat it is no longer probable that sufficient taxable profit will be available to allow all or part

ofthe deferred tax asset to be utilized. Unrecognized deferred tax assets are re-assessed at each

reporting date and are recognized to the extent that it has become probable that future taxable

profits will allow the deferred tax asset to be recovered.

Defened tax assets and liabilities are measured at the tax rates that are expected to apply in the

ar when the asset is realized or the liability is settled, based on tax rates (and tax laws) that

ave been enacted or substantively enacted at the repo(ing date

eferred tax relating to items recognized outside surplus or deficit is recognized outside surplus

r deficit. Deferred tax items are recognized in correlation to the underlying transaction in net

pssets. Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists

lo set off cunent tax assets against current income tax liabilities and the deferred taxes relate to

the same taxable entity and the same taxation authority

l9

tl

I
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otes lo Ih e fi non cial slole me nls (contin ued)

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short{erm deposits on call

and highly liquid investments with an original maturity of three months or less, which are readily

conveilble to known amounts of cash and are subject to insignificant risk of changes in value.

Bank account balances include amounts held at the Central Bank of Kenya and at various

Commercial Banks at the end of the reporting period. For the purposes of these financial

statements, cash and cash equivalents also include short term cash imprests and advances to

authorized public officers and/or institutions which were not sunendered or accounted for at the

end of he financial year.

Borrowings

lnterest bearing loans and overdrafts are initially recorded at fair value being received, net of issue

sts associated with the borrowing. Subsequently, these are measured at amortized cost using

e effective interest rate method. Amortized cost is calculated by taking into account any issue

t and any discount or premium on settlement. Finance charges, including premiums payable of

ttlement or redemption are accounted for on accrual basis and are added to the carrying amount

f the instrument to the extent that they are not settled in the period in which they arise. Loan

terest accruing during the construction of a prolect is capitalized as part of the cost of the project

tirement benefit obligations

e entity operates three defined pensions' schemes namely Local Authorities Pension Trust

urrently County Pension Fund-CPF), National Waler Pension Scheme and Ministry of Water

ension Scheme for all Permanenl employees

20

9) frade and other payables

frade and other payables are non-interest bearing and are carried at amorlized cost, which is

fieasured at the fair value of contractual value of the consideration to be paid in future in respect

0f goods and services supplied, whether billed to the entity or not, less any payments made to the

{uppliers.
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oles lo Ih e fi na nc ial slole me n ls (co ntin ued)

The schemes are administered by Laptrust, Standard Chartered Bank and British American

lnsurance respectively. The employees contribute 12% of Basic Salary and house allowance and

employer contributes '1570 of the basic and house allowance for Laptrust Scheme while employees

contribute 7 ,50/o of the basic and house allowance and employer contributes 1 570 of the basic and

house allowance for both Ministry of Water Pension Scheme and National Water Pension Scheme.

The company also contributes to the statutory National Social Security Fund (NSSF). This is a

defined contribution scheme registered under the National Social Security Act.

Provision for staff leave pay

Employees' entitlements to annual leave are recognized as they accrue at the employees. A

provision is made for the estimated liability for annual leave at the reporting date.

Exchange rate differences

The accounting records are maintained in the functional currency of the primary economic

environment in which the entity operates, Kenya Shillings. Transactions in foreign currencies

during the year/period are translated into the functional currency using the exchange rates

prevailing at the dates of the kansactions or valuation where items are re-measured. Any foreign

exchange gains and losses resulting from the settlement of such transactions and from the

translafon at year-end exchange rates of monetary assets and liabilities denominated in foreign

currencies are recognized in profit or loss.

Comparative figures

ere necessary comparative figures for the previous financial year have been amended or

figured to conform to the required changes in presentation

ubsequent events

here have been no events subsequent to the financial year end with a significant impact on the

nancial statements for the year ended June 30, 2023

2t



IMURU WATER & SEWERAGE COMPANY LTD ANNUAL REPORT AND
FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2023

nificant Judgments and Sources of Estimation Uncertainty

e preparalion of Limuru Water & Sewerage Company Ltd financial statements in conformity with

RS requires management to make judgments, estimates and assumptions that affect the reported

ounts of revenues, expenses, assets and liabilities, and the disclosure of contingent liabilities, at

end of the reporting period. However, uncerlainty about these assumptions and estimates could

ult in outcomes that require a material adjustment to the carrying amount of the asset or liability

in future periods

the application of the Company's accounting policies, which are described above, the directors

required to make judgments, estimates and assumptions about the carrying amounts of assets

d liabilities that are not readily apparent from other sources. The estimates and associated

mptions are based on historical experience and other factors that are considered to be relevant

tual results may differ from these estimates. The estimates and underlying assumptions are

viewed on an ongoing basis

visions to accounting estimates are recognized in the period in which the estimates are revised if

revision affecls only that period or in the periods of the revision and future periods if the revision

cts bdh current and future periods.

5
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Estimates and assumptions

key assumptions concerning the future and other key sources of estimation uncertainty at the

rting date, that have a significant risk of causing a material adjustment to the carrying amounts of

ts and liabilities within the next financial year, are described below. The Company based its

umptions and estimates on parameters available when the financial statements were prepared

r, existing circumstances and assumptions about future developments may change due to

et changes or circumstances arising beyond the control of the Company. Such changes are

ed in the assumptions when they occur

Useful lives and residual values

useful lives and residual values of assets are assessed using the following indicators to inform

ntid future use and value for disposal:

The condition of the asset based on the assessment of experts employed by the Company

The nalure of the asset, its susceptibility and adaptability to changes in technology and

pro0esses.

e nature of the processes in which the asset is deployed

vailability of funding to replace the assets

n for doubtful debts

maled provision for doubtful debts is based on the period for which the debt was outstanding.

provisions are established where full recovery of the principal is considered doubtful which is

ainst finalized customer accounts net of deposits. The company has made a general provision

23
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Notes lo lhe finonciol stotenrc,rls (continued)

0 Prbvpions

I erOrii*onr were raised and management determined an estimate based on the information available.

I nOUifnat disclosure of these estimates of provisions is included in Note 4.

I erqvl{nns are measured at the management's best estimate of the expenditure required to settle the

| .o[Jb., at the reporting date and are discounted to present value where the effect is material.
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M R WATER & SEWERAGE COMPANY LTD ANNUAL REPORT AND
FI NCIAL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2023

th a nc ial slale nte n ls (co n I i n ues)

T]RAI'I N( J Rt]VENTJI.] 2023
Kshs

I 16,930,193
22,440,976

2022
Kshs

108,067,676
21,349,408

w ter Sales
S erage Services

NT IN(]OM1]

'tF CLSG Grant
() ty Government of Kiambu

HT' I,]R IN(]OME

SS S and Allowances
C ages

penses

E pl s Contribution to NSSF
pl c Contribution to Pcnsion Scheme

enslon

cl are

I wances

139,371,169 129 l7 0ti.l

2023
Kshs

100.548

2022
Kshs

51,850,223
10,803,291

62,653,514

5,0J-t,-158

2022t2023

Kshs
57,657,760

909,990

6,344,545

590,840

5,191,941

1.413,449

{,090,-300

202U2022

Kshs

47,322,387

704,600

3,3 89, 1 84

193,800

4,986,597

4,757,284

801 ,593
3,969,3 l0

72,108,525 66,12.1,755
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('he

Che

Elect
Trans

gene

Staff
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Pos

Insur
Rent -
'I 

raveI

Traini
StatT

Bank
Securi

Publi
Fees

Env

Adve
Electri

Abstra
Intern
Audit
Me

Stake

Water
Corpo

cals
cals WSTF
city - Operations

rt Expenses - Fuel

Office Running Expenses
nifbrm
ne

and Postal Charges

2022t2023
Kshs

1,866,671

100,548

33,748,240
7,253,369
1,830,956

76.030
915,773

13.984
772.975
120,000

8,478,170
s,37s,683
r,966,066

727.058
3,465,991

41 ,580
106,751

184,000

739,450
332,215

1,088,813
356,935

3,008,834
s33,695
232,000
290,083

1,708,334
661 ,450

5.777,459
313,900

62,050
431,388

16,790
245,750
100,000
25,210

160,000

2021t2022
Kshs

1,308,063

616,084
30,5 I 8,41 8

5,536,8 l2
1,461,971

174.461

710,100
14,000

317.578
120,000

5,901 ,965
7,656,864
3,6s2,700

741,304
3,195,002

36,120
5,754,021

582,000
127,488
209,020

1,247,653
718,387
724,266
727,783
232,000
168,700

5,907,922
35,800

5,363,558
270,750

43,774
917,400

1,759,720
435,435

lilce
ing and Accomrnodation

Conferences & Work shops
rformance/Benchmarki ng

arges
Services

tion & Book
other Charges
ental Conservation

ing Expenses

ity - Otfice
[)rintin & Stationery
Billing ee

on (WRMA) Fees

Services
e

Bad de ts

WASR B Levv
ity Testing
Social Responsibility

WASC Games

aritf vlew
omm ial Viability

Engagement
eneral Meeting

lcense ee

ro-Po

hip to Prolbssional Association

lders Meeting

ustom
nnual

r
lannin & Design
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10. (ieneral and ()perations l)xpenscs

87,187,1l9
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th o nc iol s tote me nts (co nt i n ued)

o rd Expenses

2022t2023

Kshs
3,300,800

588.600

ll Allowances
n Training

Accommodation

ntenance Expenses

f Plant and Equipment's

f Water Supply

f Sewerage Works
f Buildings and Stations

f Office Equipment
Motor Vehicle

____I,8!ryqq_ .1,-150,280

202U2022

Kshs

2,785,500

1.285.580

279.200

e

2022t2023

Kshs

I , 165,43 l
10,472,972

916,600

39.500

91 ,408
l,285,956

202U2022

Kshs
1,272,580

5,290,630

I,023,160
I 8.61 0

39,01 0

t,247,566

al

ai

ai

13,91 I ,867 _______q,82rff7
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Prog res TOTALS

IMURU WATER & SEWERAGE COMPANY LTD ANNUAL REPORT AND
FINANCIAL STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2023
lhe Jinonciol stalemerrts (conlinued)

3. a.(i) Property, Plant and Equipment Schedule for the Year Ended 30th June 2022

i/ebrsLand Conpubr Punps & Mobrs

perty, Plant and Equipment Schedule for the Year Ended 30tn June 2023

t\,lobr Cycle

& Vehicles

Tanks &

Buildings

Pipeline

(vhbil
Equipnent&

Furn rre

\4,brk in

Prqres TOTATSLand Mebrs Conpubr Punps & Mobrs

in progress relates to the Meter calibration laboratory which was under construction
the year under review

AT lST Jul 2021 2,521,000 1,308,500 10,100,050 2,787,370 1 1,876,399 4,587,051 1,287 ,270 44,397,045

Addtons 1,145,946 1,249,000 715,060 2,887,300 5,977,077 42s,980 13,921,946

Transfurs

Al30h June 2022 3,666,946 1,308,500 11,349,050 3,502,430 1 1,876,399 12,816,705 10,564,128 1,713,2s0 1,521,583 58,318,991

ep

AT '1ST July 2021 2,521,000 7,473,il1 1,815,347 2,3s0,633 1,116,2s7 1,110,585 25,449,431

Charge br 1 re Year 143,243 1,113,373 673,780 296,910 167,272 71,8't 1 3,'176,379

At30h June n22 2,6il,243 8,587,014 2,489,127 9,771,958 1,283,529 1,182,396 25 8 1 028,6

B ue

At30h June 2022 1,002,702 1,308,s00 2,762,036 1,013,303 3,W,747 9,280,599

At30h June [21 1,308,500 2,626,409 972,023 9,525,766 867,437 3,470,794 '176,685 18,947,6't4

ost

3b.(ii) l

rT 1ST July i 022 3,666,946 1,308,500 11,349,050 3,502,430 11,876,399 12,816,705 10,564,128 't,713,250 1,521,583 58,3r8,991

rddtlons 3,756,000 91,640 492,750 5,857,820

ransbrs 2,014,333 (2,014,333)

bposaUloss (36,656) (36,6s6)

t30h June 2 )22 3,666,946 1,308,500 15,105,050 3,557,414 13,890,732 14,334,135 10,564,128 1,713,250 0 64,'t40,155

epreciation

T 1ST Juty 2 t22 2,664,243 8,587,0'14 2,489,127 2,647,543 9,771,958 1,283,529 1,182,396 28,625,810

)harge br hr Year 286.486 1,424,906 638,308 296,910 1,2U,557 264,104 91,623 4,236,893

l30h June Z 22 2,9s0,729 10,011,920 3,127,435 2,944,453 11,006,5'15 1,547,633 1,27 4,019 32,862,703

et Book Val te

30h June 2( .?) 716,216 1,308,500 5,093,130 429,979 10,946,279 3,327,620 9,016,496 439,232 0

30h Jurr 2( 22 1,002,702 1,308,500 2,762,036 1,013,303 9,228,856 3,044,7 47 9,280,599 530,854 1,52'1,583 29,693,181

@ IIIIIT IIIII

@E rlrI IIIIIIT

EE E EIIII ITIIT
E

!
I
!
t
E

II II

II
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9,929,40s

1,521,583

9,061,968

709,990

2,647,il3

9,228,856 530,854 1,521,583 29,693,181

'1,517,430

31,271,452



LIMU

otes to

PriceITEM stzE otv

MEIRES 1 144 Not lndicated

Not Indicated[/ETRES 1.5 71

Not lndicatedMETRES 2 48

Not IndicatedMETRES 3 17

Not lndicatedMETRES 4

Not IndicatedMETRES 6 6

Not lndicatedMETRES 8 2

METRES 12 5 Not lndicated

PVC PIPES 6 109 Not lndicated

PVC PIPES 8 19

10 5PVC PIPES

I

U WATER & SEWERAGE COMPANY LTD ANNUAL REPORT AND FINANCIAL
STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2023

e Jinancial stotemenls (conlin ued)

. l nvcn torie s

VC Pipes
DPE Pipes
DPE End Cap
DPE Couplers
VC Endcaps
I Endcaps
hlorine HTH 650/0

lum
oda Ash
ater Meters

tatlonery
PR Pipes
VC Valves
PR Fittings

14,992
5,390

12,s55

49.600
15.660

255.000

19.350

202U2022
Kshs

251.154
352,708

39,124
96,263
2,900
4,710

r 00,548
127,600
125,280
261,000

67,600
57,350

109.733
8l ,675

123,014
7,000

DPE Fittings
olvent Cement
ate Valves
alve Socket

531,092 1,807,660

stock does not include inventory of water due to subiectivity in measuring.

Company received the following items from Athi Water Work Development Agency in different

cial years. They were included in our closing stock but they did not have price indicated since the

pany only received a delivery note and therefore it's not easy to determine their value. However, the

ts were already recognized by Athi Water Works Development Agency in their books of accounts.

24,420
53,760
36, 165

Th

Th

fin

Co

28

2022t2023
Kshs

44.200

Not lndicated

Not lndicated
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to lhe Jinanciol statements (continued)

a rade and Other Receivables

s

t' Receivables

s S itlc Provision for Bad and Doubtful Debts

5 General Provision for Bad and Doubtful Debts

C Trade Receivables

visions for doubtful receivables

trade receivables

June 30, the aging analysis of the gross trade
bles u'as as follows:

than 30 davs

n 30 and 60 days

n 6l and 90 days

n9land l20days

120 days

61,496,782 62,450,886

2022t2023
Kshs

6'1,496,782

(39,77 t.484',)

( r,386,26s)
162.656

r38,000

1,887,75 I

467,880

405.622

29,400,943

2021t2022

Kshs

62,450,886

(38,238,8 r r)

(r,2r0,604)

2022t2023
Kshs

67,496,782

(41,t57,749)

26,339,033

2022t2023
Kshs

13,034,618

2,2t5.714

1,152,527
2,398,570

48,695,352

150,000

138,000

1,887,751

457,880

302,667

25,937,769

2021/2022

Kshs

62,4s0,886

(39,449,41s)
23,001,471

202U2022

Kshs

9,799.554

5,536.424

3,542,929
12,998,3 I 8

30,573,661

29

pther Trade Debtors Receivables

f,,lon-Trade 
Debtors

fank 
Guarantee

peRosit for Rent. Electricity and Rural Roads

frepayments-Wiba. 
Medical & Mv&Mb Insurance

totat Trade and Other Receivables

b) Trade Receivables

Total
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e ncisl stolements (contin ued)

n and Cash llalances

C

C

C

penditure Account

ain Revenue Account

ustomer's Deposit Accounts

Cash at Bank

Cash at Bank

Cash at Bank

2022t2023

Kshs

74.069

85,895

2,0t2,060

40

85, r r5

t02,466

80

2359,725

2022t2023

Kshs

100,000

2021/2022

Kshs

215,3 l8
3 10.748

2,324,4t7

2,486

r09,87s

167,382

13.105

3,143,330

anl ly ank WSTF - CLSG

h d by Post Bank (Revenue Collecting Agent)

h d by Safaricom (Revenue Collecting Agent)

h d in Petty Cash Book

() ary Share Capital

5,000 Ordinary Shares of Kshs 20 each

2021t2022

Kshs

100,000

40

x

Ordinary Shares of Kshs 20 each

Reserve represents opening balance of trade debtors (when the Company started its

ti s in September 2006) which was inherited from Athi water services board and also other

d tors, cash and liabilities taken over from prolects

30

40

19.lRetained Earnings
I

netlenue reserve comprises of Kshs (111,430,525) which is a cumulative deficit for the previous financial
yeaf as shown in page 3. This fund is meant for infrastructure development.
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mnel Holdings Limited
thi Water Services Board

hika Water & Sewerage Co. Ltd
he East African Business Times

ffice of Auditor General

ater Resource Management Authority
enya Power & Lighting Co. t-td
ijabe Station Management

ater Services Regulatory Board

ASPA
anjao & Wanjau Advocates

tersect Hardware Services

icson
faricom Limited
n African Chemicals
ASCO

romak General Merchants

iamond Chemicals
shi & Co
er:ation of Kenya Employer
lim Company Ltd

sagi lnsurance Brokers Ltd
hlinlk Hydrosystem

uhuhu Advocate
lty Collection lnvestrnent l-td
nter Enterprises

die Supplies Ltd
nya Web

mco Enterprises

sai Management
asterpiece Limited

S ona Ventures

iza Trading Enterprises
npet Enterprises

EA lntemational Incorporated
C mmissioner of Domestic Taxes

laries and Allowances
modern Universal Services

G Car Autospares

132,850

324,176
78,7 I I

560,000

156,600

1,574,075
132,850

3 59,608
99,440

2022t2023
Kshs

26t,470
29,215,454
2,663,670

53 8,000
2,088,000

1,623,582

37,913,081
5,905

2t,043,836
446,000
471,250

19,950

490,000
68,352
99,199

203,833
42t,650
156,600

2021t2022
Kshs

29,2t5,4s4
2,663,670

1,856,000

I , l4 1,989

24,362,348
46,550

t5,766,377
246,400
225,500

S

239.890

40,000

|,10'7,776
510,243

144,000

14,588,9 r 8

6s5,000

203.130.00

233,s20
263,320

63,000
239.890

30,000
14,400

t,407,776
254,999

54,400
70,400

122,400

545.3 50

31,139
5,282,26'7

Je Hardware and Paints

ll

23. t50.00

Notes lo the finoncial sl lerne,rls (c'outinued)

20. 'I'radc and Other Pavables

105,450

68,351

3 13,500

128,000
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IiUo 
afri.u Limited

[el 
Chemicals

IiUoLo Highway Hotel

{a,n"ri". 
Engineering Ltd

fur"r 
Inrrrun.e Brokers

{,ianli Investment Company limited

{un . Ni*on Enterprise

litut* r"nvu Enterprises

{utrur 
ent.rnrises LTD

$muli Printers

**. 
n Supeyo Hydrologist

fttie 
ent..nrir.

Sfnart people A lrica

srfara Suurrv Enterprise

V{orun in Warer and Saniration Association

{oard Allowances Payable

A ng Analysis for Trade and other Payables

164,066.35

550,884.00

25,100.00

382,800.00

837,33 5.00

I ,012,000.00

334,800.00

157,800.00

I14,370.00

28,050.00

160,000.00

36,000.00

250,000.00

843,470.00

40,000.00

73,800

l2l,348,153 87,071,021

t' :ade Piydbles 52,212,693 33,007,267
48,787,490t) Lre to Related parties 54,546,542

r 4,588,9 l 8 5,282,267I, nployee Payables
r2r,348,1s3 87,071,024T rtal Trade and other payhles

t, rder one vear 71,711,902 42,812,731 49%
I ats2ve 5,841,958 5% 5,113,507 6%
2 5,339,007 3,853,570 4%
o

) cars
38,425,286 32% 35,297,216 4l%
121,348,153 87,077,1124Tr tal

2022t2023 202112022

2022t2023 ol, of the
total

2021t2022 7o ofthe
total

59%

4%
rs

32
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2 A R undable Deposits and Prepayments

2022t2023

Kshs

13,068,000

1,635,500

202U2022

Kshs

I 1,921,500

I , 146,500

C

llg

o

tS

tomers Deposit Balances

nce

ived from Customers

I) I ncome

___-l14$qq_ _______!,0qq,0qq_

e

c s Grant Closing Inventory As At 30th June 2023

I m
2023
Kshs

2022
Kshs

100.548o ne

tal 100,548

-)J

l,,loles lo lhe fintnciol slalerrre ls (c'onlinueil)
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e nc io I slote men ts (co nt in ued)

N to The Statement of Cash Florvs

a o ciliation of operating profit/loss to cash generated from/ (used in) operation

P

ties

Loss)

2022t2023
Kshs

(32,8r8,8ll)
4,236,893

(3,463,t74)
1,276,568

34,271,t30
1,635,500

( r00,s48)

2021t2022
Kshs

26,430,808

3,176,379

(2,441,229)
(884,3 r8)

(t4,082;73't)
I , 146,500

(6 r6,084)

nc

pe

han

nc

c

ash

co

before Working Capital

in Trade and Other Receivables

in Inventories

) in Trade and Other Payables

) in Customer Deposits

ardrva re

SES

ro system

(28,581,918) 29,601,187

33,619,476

5,037,558

( 16,877,868)

12,729,319from/ (Used in) Operations

b rade payable accrued from lnvesting activities

&

EL

S

T

S

t-

2022t2023

Kshs

202y2022

Kshs

l,574,075.00

14,400.00

54,400.00

40.000.00

560,000.00

484,150.00

1,000,000.00

___-2,oqllfl.0q__ I,642,875.00

34
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oles to e Jinanc ia I stote me nls (co n lin ued)

ther D losu res
't . Relatcd l)artv Disclosures

Natu of Related Party Relationships

and other parties related to the company include those parties who have ability to exercise control

significant influence over its operating and financial decisions. Related parties include management

mpanre

rsonnel, eir associates and close family members

Limuru Waler and Sewerage Company Limited is related to

(i) The County Government of Kiambu (CGK)

(ii) Water Services Regulatory Board (WASREB)

(iii) Water Resources Management Authority (WRMA)

(iv) Athi Water Services Board (AWSB)

(v) Key Management

(vi) Board of Directors

(vii) Ruiru Water & Sewerage Company Ltd

(viii) Gatundu Water & Sanitation Company Ltd

(ix) Karuri Water & Sewerage Company Ltd

(x) Kikuyu Water & Sewerage Company Ltd

(xi) Githunguri Water & Sewerage Company Lld

(xii) Kiambu Water & Sewerage Company Ltd

(xiii) Thika Water & Sewerage Company Ltd.

(xiv) Water Sector Trust Fund(WSTF)

a. unty Government of Kiambu

The County Government of Kiambu is the principal shareholder of the Company, holding '100% of the

Co pany's equity interest. The Company owns eight water Companies that offer water services within

thei regbns. During the financial year the Company supplied water to institutions owed by the County

Go ment and al the close of the financial year the institutions had some pending water bills amounting

to 10,536,965

b. thi Water Services Board

uring the financial year the company owed Kshs 29,215,453 as licence fee as shown in note 20

c. ater Services Regulatory Board

uring the financial year the company owed Kshs 21,043,836 was levy as shown in note 20

ater Resource Management Authority

ring the financial year the company owed Kshs,1 ,623,582 as abstraction fee as shown in note 20

d.
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WATER & SEWERAGE COMPANY LTD ANNUAL REPORT AND FINANCIAL
STATEMENTS FOR THE YEAR ENDED 3OTH JUNE 2023

Noles lo thefinancial stolemenls (continued)

Thika Water and Sewerage Company Ltd

During the financial year the company owed Kshs 2,663.670 as billing fee as shown in note 20

Key Management Staff

The gross salary for key management staff was Kshs 13,'101 ,786 during the financial year.

Contingent Assets and Liabilities

Oth June 2023, Limuru Water & Sewerage Company did not have any contingency

k

ny has exposure to credit risk, which is the risk that a counter party will be unable to pay amounts in

Credit risk mainly arises from waler sales receivables and bank balances

sing from bank balances are low because the counter parties are financial institutions with high credit

amount of financial assets recorded in the financial statements representing the Company's

posure to credit risk without taking account of the value of any collateral obtained is made up as

Risk

is the risk that the Company will not have sufficient financial resources to meet its obligations when

or will have to do so at excessive cost. This risk can arise from mismatches in the timing of cash

nue and capital and operational outflows

of the Company's liquidity management is to ensure that all foreseeable operational, capital

loan commitment expenditure can be met under both normal and stressed conditions.
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I 261 Financial Risk Management

fl. Comn{nV lus exposure to the following risks as a result of its financial instruments:

I I i. Credit risk

I I ii. Liquidity risk

I I iii. CapitatManagement 
.
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e cial stole me nls (con I i n ued)

Ju

mmarizes the maturity profile of the Company's financial liabilities based on the remaining

e 2023 as a base period to the contraclual maturity date:

ment

is currently in a major expansion phase driven by a rise in demand and Government policy

nal transmitting and other distribution capacity is to be obtained from cash generated by the

mment support. The adequacy of water tanffs allowed by WASREB and the level of

are key factors in the sustainability of the Company.U

2 After the Reporting Period

no material adjusting and non- adlusting events after the reporting period

v
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2l lnCotloration

f['. Cot,pfry b incorporated in Kenya under the Kenyan Companies Act and is domiciled in Kenya.
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en : progress on ow-up of auditor recommendations.
The following is the summary of issues raised by the extemal auditor, and management comments that were provided to the auditor

1

Basis of Qualification

lnaccurate Statement of

Cash Flows

The National Treasury changed the reporting where Water

companies were required to prepare cashflow statement using

the direct method which is cash based as opposed to indirect
method which is accrual based and therefore, we had to revise

the comparative figures in order to comply with the national
Treasury guidelines' variance amounting to Kshs.928,001

relates to accrued capital items that were purchased during the
financial year but were not paid as at 30h June 2022.

Resolved

2 Excess Non-Revenue Water The Company has come up with the following measures in a

bid to reduce NRW;

a) Reduction of leaks and bursts by use of high-quality

HDPE pipes

b) Annual work plan that is to be reviewed on qua(erly

basis.

c) Construction of a meter calibration laboratory

0n going To take averagely 6hrs to

repair bursts from time of

reporting.

ENDED 3OTH JUNE 2023

Reference No. on

the external audit
Report

Status:
(Resolved / Not

Resolved)

Timeframe:
(Put a date when you
expect the issue to be

resolved)

lssue / Observations from
Auditor

Management comments
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line

e) Timely repairs of burst and leakages
f) Use of high-quality meters to reduce on commercial

losses.

0ser r matn

3 Unexplained variance in

customer deposit

This has been reconciled as noted in note 8b in the financial

statements.
Resolved

Long outstanding Trade

and Other Receivables

Balance

The long outstanding receivables relates to debts which were

taken over by the Company ftom the Ministry of Water at its

inception some of which could not be traced. This are the

debts which we have been providing for in full as specific

provisions.

The debt of Kshs '11,470,926 owed by Bata Shoe Company

Limited was disputed and the Board approved for the writing

off of the debt however during consequent audit the Auditor

General advised that only The National Treasury through the

Cabinet Secretary can give authority of writing off of a

government debt.

The Company has been putting measures to collect the

outstanding debts through sending short messages, physical

Ongoing as per

written

communication

to the County

31st December 2023
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ENDED 3OTH JUNE 2023

Status:
(Resolved I Not

Resolved)

Referene+Nq-on
lssue / Observations from L

Auditor

Tlmerame:
(Put a date when you
expect the issue to be

resolved)

the externalaudit ManaEementcomments
Report

4
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visits to the customer to try to negotiate for pa( payment and

sending letters, please find attached samples of the letters

E

Non-Disclosure of lnventory

of Water

There is a challenge in ascertaining the actual value of closing

stock of water due to, the fact that the Company does not

produce and hold water as stock. Management has hence

forth presented this as a disclosure in the financial statements.

Key Audit Matters

Failure to Disclose Material

Unce(ainty in Relation to
Going Concern

The Company had been operating on a tariff that was last

reviewed in 2013 while the cost of production and all consumer
items has increased over the years.

The Company has done extensions amounting to Kshs '19.9

million through internally generated funds. This has increased

revenue from Kshs 129,417,084 in financial year 2021120221o

Kshs 139,350,169 in the financial year 202212023, at the same

time the customer connections have increased fr0m10,841 to

11,780 in the respective periods. The increase in extensions

has been sustaining the Company in the recent times.

The tariff review was submitted in the year 20'13 when

WASREB levy was 1% of the revenues but increased to 470

in 2018 which was 300% increase. ln the year 2017 we

Resolved

40

ENDED 3OTH JUNE 2023

RefcrenceNo:
lssue / 0bservations from
Auditor

Status:
(Resolved / Not

Resolved)

Timefreme:
(Put a date when you
expect the issue to be

resolved)

the external audit Mahagementcomments
Report



PANY LTD ANNUAL REPORT AND FINANCIAL STATEMENTS FOR THE YEAR

County Govemment of Kiambu started the merger process.

However, we applied for a new tariff that we operationalized

in March 2023.

The completion of the sewerage project under AFDB will

increase sewer coverage will bring into more connections

hence increasing revenues, the prolect is expected to be

completed by December 2023.

The renewed strategic plan 2023-2028 which contains an

investment plan amounting to Kshs 1.7Billions. The projects

incorporated in the investment plan will help the company

improve its financial sustainability.

The county is also pufting measures to ensure the company

is seltsustaining by giving financial supports in terms of raw

materials.

With the above development the company is expected to have

a turnaround in the subsequent financial years.

ec nce

Basis for conclusion

lrregular Board Expenditure1 Since the financial year 2018 Kiambu County began a merger
process where all the water Companies in Kiambu County
were to be merged into one. The new Company's name was

Kiambu County Water and Sewerage Company Limited and

during the process the Company was sharing directors
expenses with other water companies within Kiambu County
since all the Company's had one Board to oversee the

Resolved

4l

ENDED 3OTH JUNE 2023

.ReferenceNo'.offi&;-H:li*ilr1ft*{P@ Management comments

Status;
(Resotved I Not

Resolved)

Timelrame:
(Put a date when you
expect the issue to be

resolved)
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Kiambu recruited Board members for each water Company.
Consequently, expenditures incurred in future reporting period

relates to the board for Limuru water and sewerage company

g0vern

2
lncomplete Fixed Asset

Register

The Company has been updating the asset register for the last
three linancial years and this include details such as tag

numbers, invoice, numbers, serial numbers and conditions of
the assets. For the prior years the register will be completed
by December 2023.

Moving forward any asset that is procured is being tagged and

entered in to the asset register.

31st December 2023

Long outstanding Trade and

Other Payables Balance

3 The Company has implemented a new tariff as from March

2023 and we will be in a position to pay the outstanding debts
afler the new tariff stabilizes.

The completion of the sewerage project under AFDB will

increase sewer coverage will bring into more connections

hence increasing revenues, the project is expected to be

completed by December 2023.

The renewed strategic plan 2023-2028 which contains an

investment plan amounting to Kshs 1.7Billions. The projects

incorporated in the investment plan will help the company

improve its financial sustainability.

0ng0rng 31 st December 2024
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ENDED 3OTH JUNE 2023

RefereneeNg, on
I lssue / Observations from
I Auditor

Statusr
(Resotved I Not

Resolved)

Timeframe:
(Put a date when you
expect the issue to be

resolved)

Managemenrcomments
Report

ongoing
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is self-sustaining by giving financial supports in terms of raw

materials.

However, there is request of waiverfor the AWWDA which was

calculated on projects that were expected to be completed by

2013 but which matured in 2020.

The Company is following up on the debt owed to Thika water
and Sewerage since it was disputed as they were billing

inactive connections.

With these measures the company is anticipating to clear all

its long outstanding payables

asures ensure e company

4 Non-Compliance with

Minimum Requirement on

Employee Ethnic and

Gender Balance

The Company has been encouraging women and other ethnic
groups during its adverts for available opening. This is a long-
term strategy and its expected the company will comply in due
c0urse.

0ng0rng

E ldle Equipment The equipment had not been operationalised to due to lack of
a secure housing. The company has flnalised construction of
a meter calibration laboratory and is cunently awaiting
installation of the equipment's.
The Company has written to AWWDA requesting for the

supplier to come and install the equipment's.

31st December 2023

.ri

ENDED 3OTH JUNE 2023

ReferenceNo;on
lssue / Observations from
Auditor

Status:
(Resolved / Not

Resolved)

Timeframe:
(Put a date when you
expect the issue to be

resolved)

thaexternaEaudit Management comments
Report

ongoing
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Resolved

Report on effectiveness of lnternal Controls, risk management and governance

Lack of risk management

policy
The risk management policy was approved in a Board meeting
held on 30n September 2022

Resolved

Lack of lnformation

Technology (lT) Steering

Committee and Approved

Disaster Recovery Plan

An information Technology steering committee and a disaster
management plan were approved by the Board

Resolved

-

Name :.............

Signature:...........

Managing Director

Date......................
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ENDED 3OTH JUNE 2023

Reference'No.-on*l
the externai audit,l

Report I

lssue / 0bservations from
Auditor

Management comments

-Status:

(Resolvedi Not
Resolved)

"-Timeframe:

(Puta datewheryox
expect the issue to be

resolved)
6 tnegular Payment of Airtime

Allowances

This has been resolved through a poticy approved by the

board

1

2
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Construction Of Limuru

Water And Sewerage

Project

A W WDA/A fD B/KTS W S SP/W-

02t20t8
African
Development

Bank

2018-2023

Status of Projects completion

Construction Of
Limuru Water

And Sewerage

Project

KSHS.

576,508,513. t I

N/A 90% KSHS.

576.508,513. t I

-African

Development

Bank

-GOK

45

ENDED 3OTH JUNE 2023

Appendix II: Projects lmplemented bl the Companl'
Projects

Projects irnplernented by the Companl, Funded bv development partners.

Pro.iect title Project Number Donor I Period/

lduration
Donor 

I 
Seplrate rlonor reporting

cornnritnrent I requirerl ns per the (lonor

I agreement (Yes,A,lo)

Consolidated
in these

fina ncial
statements
(Yes/1.{o)

Project I Totnl project

lcost

I

Total e-xpentlerl to

date

Completion %o to

tlate
Budget i Actual I Sou rces of

lruna.


