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l. Acronyms and (llossary of Terms

A. Acronyms

BOM Board of Management

CEB County Iiducation Board

IPSAS International Public Sector Accounting Standards

KCSII Kenya Certificate of Secondary Education

PIiM Public l:inance Managcmcnt

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary School

CEMASTEA Centre For Mathematics Scicnce and l'echnology in Africa

ICPAK Institute of Certified Public Accountants Of Kenya

PA Parcnts Association

NSSF National Social Sccurity Irund

NFIIF National l-lospital Insurance F'und

B. Definition of Kcy Tcrms

Comparative Year- Means thc prior pcriod

lt



kapenguria School
Annual Report and Financial Statements For the year ended 30th June 2024

2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is located in West Pokot County, West Pokot Sub-County.

The school was registered in 1984 under registration number 24530000184 and is currently
categorized as an Extra County public secondary school established, owned and operated by the

Govemment.
The school is a Boys Boarding Secondary School and had 2,034 student s as at 3Uh June 2021 .

It has Seven streams and 75 teachers of which 5 teachers are employed by the School Board of
Management.

(b) School Board Of Management - Board members

The School Board of Management established under Section 55 of the Basic Education Act,
20 I 3; is composed of the following members

31-5-2022Chairman - Rep sponsorI Mr. Rotino Josiah

31-5-2022Secretary - Principal2 Mr. Moses Ndeda

3t-5-2022Member - Rep Parents/Local communityMrs. Violet SimotwoJ

3t-5-2022Member - Rep Parents/Local community4 Mrs. Elizabeth Pkukat

31-5-2022Member - Rep Parents/Local community5

31-s-2022Member - Rep Parents/Local community6 Mr. Richard Siree

Member - Rep Parents/Local community7 Mr.Laban Korellach

31-5-2022Member - Rep Parents/Local community8 Mr. Piro Rotich

31-5-20229 Mr. David Katula

3r-5-2022Member - Co-optedl0 Mrs. Lucia Chenangat

3t-5-2022Member - Rep persons with special needsMs. Carolyne Cherotichll
3t-5-2022Member - Rep CEB12 Mrs. Jane Kiprono

31-5-2022Member - Rep sponsorl3 Mrs. Ilster Menach

31-5-2022Member - Rep Sponsort4
31-5-2022Member - Rep Special Interest groupl5 Mrs. Milka Psiwa

31-5-2022Member - Rep Teacherst6 Mrs. Dinah Pkanan

3t-5-2022Member - Rep studentsMeshack Kropt7

nl

Mr. Reuben Lotumale

3t-5-2022

Member - Rep Parents/Local community

Mr. William Riyaita
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The function of the School Board of Management include:
- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act,20l3
- Ensure and assure the provision ofproper and adequate facilities for the School

- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.
- Advise the County Education Board on the staffing needs of the School'

- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

- Administer and manage the resources of the School

- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the constitution of Kenya, Section 8l of the Public Finance

Management Act,2012 and the Fourth Schedule paragraph 2l and 23 of the Basic Education

Act,2013.
(c)

4outof 4

4outof4
4outof4
4outof4
4outof4

Chairman
Secretary
Member
Member
Member

Mr. Josiah Rotino
Mr. Moses Ndeda
Mrs. Ester Menach
Mrs. Elizabeth Pkukat
Mr. Riyaita William

I Executive Committec

4 out of4
4outof4
4outof4
4outof 4
4outof 4

Chairman
Secretary
Member
Member
Schools Auditor

Mr. Richard Siree
Mrs. Milka Psiwa
Mr. Riyaita William
Mr. Reuben Lotumale
Mr. Hosea Yimbo

2 Audit Committee

4outof4
4outof 4

4outof4
4outof 4

4outof 4

Chairman
Secretary
Member
Member
Member

Mr. Richard Siree
Mr. Moses Ndeda
Mrs. Lucy Chenangat
Mr. Riyata William
Mr. Reuben Lotumale

J Finance,procurement
and general purposes

Committee

4outof4
4outof4
4outof 4

4outof 4
4outof 4

4outof 4

Chairperson
Secretary
Member
Member
Member
Member

Mrs. Carolyne Cherotich
Mrs. Ester Menach
Mr. Josiah Rotino
Mr. Simon Rotich
Mr. Riyata William
Mrs. Jane Kiprono

4 Academic Committee

4outof 4
4outof 4

Chairman
Secretary

Mr. Reuben Lotumale
Mr. Moses Ndeda

5 Development
Committee

lv

I

Committees of the Board
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(d) School operation Managcment

For the financial period ended 30'h June 2021 the School day-to-day management was under the

following persons:

(e) Schools contacts
Post Office Box: 343- 30600 Kapenguria
Telephone: 07433-43-343
E-mail: kapeboys@gmail.com

Facebook notle

Twitter

4

4

4

4 out of
4 out of
4 out of

Member
Member
SCDE -Ministry

6 Discipline ,ethics and
intergrity Committee

Mr. David Katula
Mrs. Dinah Pkanan
Mr. John Tinyang
Mrs. Milka Psiwa
Mrs. Jane Kiprono

Chairman
Secretary
Member
Member
Member

4outof 4

4outof 4

4outof 4
4outof 4
4outof4

7 Human rights and
students welfare
Committee

Mr. Laban Korellach
Mrs. Elizabeth Pkukat
Ms. Violet Simotwo
Mrs. Jane Kiprono

Chairman
Secretary
Member
Member

4outof4
4outof 4

4outof 4

4outof 4

305385Mr. Moses NdedaPrincipalI

s89816Mr. Wilson Algony TonyirwoDeputy principal- Administration2
457807Mr. Peter NaniendoDeputy principal -Academics,

ID NO: 24270758Mr. James NaleliaSchool bursar

Wcbsite: www.kapenguriaschool.ac.ke

none

Mr. Josiah Rotino
Mr. Riyaita William
Mr. Amos Kibet

Ref: Designation Name I ldentification

4.
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(f) School Bankers

The school operated 6 bank accounts in the following banks

l. Name of bank:
Branch:
Account number

KCB
Kapenguria
1108293549 - Operation Account

KCB
Kapenguria
1106201345-Tuition Account

KCB
Kapenguria
1108293344 - Boarding Account

ABSA
Kapenguria
20 4 1 627 282 - Infrastructure Account

Equity
Kapenguria
1070294811167 - Boarding Account

Equity
Kapenguria
107 0296924107 - ICT Account

4

2. Name of bank:
Branch:
Account number

3. Name of bank:
Branch:
Account number

Name of bank:
Branch:
Account number

5. Name ofbank:
Branch:
Account number

6. Name of bank:
Branch:
Account number:

7. M-pesa paybill number: 28716k attached to KCB bank of account number 1108293344

(g) IndependentAuditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00r00
Nairobi, Kenya.

vl



'I(apenguria School
Annual Report and Financial Statemcnts For thc year endcd 30rh Junc 2024

'l'hc following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) F'inancial pcrformancc

Graphical trend in surplus/dcficit ovcr thc last four years
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21t2

r Operation Account
lloartling Account

02-l

Explanations:

'lhc decrcase in total surplus was as a result ofinadequate funding from parents

Surplus /dcficit during thc year and a comparison of thc samc for thc last four ycars

Acco u nts 2023-2024 2022-2023 2021-2022 2020-2021

Ksh Ksh Ksh Ksh

I
'l'uition Account 1,349,638 (2,s21,92s) 1,448,194 (301,26s)

) Operation Account 7,916,752 (2,4s1,411) 3,497,090 6,288,742

J Boarding Account (16,070,510) (33,31 1,404) (27,147,422) (5,406,307)

4 In lrastmcturc

Account

(8s6) (2,772,468) 5,1 8 1 ,076 (r,s66,0sr)

'l'ota I (6,804,976) (41 ,057,208) (17,,021,062) (984,881)

i n c reaseftlec re ase 34,252,232 (24,036,l.16) ( I ti,005,9,13) (41,251,364)

v

3. Summary Report of Pcrformance of thc School
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carsof llducation for thc last thrccitation rants from thc MinistCa
2021- 20222022-21t232023-2024Accou ntS/no

KshKshKsh
6,349,1694,834,3404,746,132l'uition AccountI

27,770,16523,028,067 2r,34t,533ration Accounto2
27,77 4,199 26,175,873'I'ota I

(12,584,270\
-1.1.,I I 9,331

15,522,416I,598,326I nc rcasc/l)ec rcasc
1,843 1,9222,034No of Students -NEMIS
1,843 1,9222,034tcrActual numbcr of studcnts - class re

l:21,6221:14,664I : 14,361er studcntllatio of Ca itation

Trcnd in Capitation Grants over thc last threc years

30,000,000.00

25,000,000.00

20,000,000.00

15,000,000.00

10,000,000.00

5,000,000.00

0.00
2021-2022 2022-2023 2023-2024

r Tuition r Operation

Explanations:

"l'here was an increase in students enrolment, this resulted to an increase in total capitation during thc

financial year.
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Overview ofgrowth ofother school income earned by the school over the last three years

112,000,000.00

110,000,000.00

108,000,000.00

106,000,000.00

104,000,000.00

102,000,000.00

lll ,471 ,167 .00

108,352,910.00

I 06,,2 I 7,102.00

Growth of other school incomc

t2021-2022 t2022-2023 t2023-2024

Comments:
lhcre was an increase in school income as a result of an increase in studcnts population and most
parcnts werc able to pay students lecs on timc.

Overview of growth ofothcr school incomc earncd by the school over thc last threc years

S/No Accou nt 21123-21124 2022-2023 2021-2022
Ksh Ksh Ksh

I School lrund/Boarding Account tlt,471,467 106,217,102 I 08,3 52,9 I 0

Total 111,,471,467 106,217,102 108,352,910

I n creasc/f)ccrcasc
5,254,365 (2,135,808) 72,908,572

lx
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Expenditure trcnd ovcr thc last threc ycars
150,000,000.00 I

100,000,000.00

50,000,000.00

0.00
202t-21t22 2022-2023

Commcnts

The school was able to minimizc its expcnses during the year
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r'l'uition A/(l

r Operation A/C'

school fund A/('

Infrastucturc 1\/Cl

2023-21t21

cnditurc of thc school for thc last thrcc ca rsOvcrvicw of rorvth in cx
2021-202221122-20232023-2024AccountS/No

KshKslrKsh

4,900 9757 356 2653 396 494I Tuition Account
l9 089,57523 192 944(t 784 915eration Account2

r35 500 i)lt39 528 506121 5.+ I 977AccountSchool I'-und/lloardin
2 4242 772.468u 970 3374 Inflrastructurc n ccount

06159 493173 450 I tt-1146 693 723'I'ota I
10,1,4112,169l -3,956,877

I n crcase/l)cc rcasc

I

(26,756,468)
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Movcmcnt of dcbtors of the school over the last thrcc ycars

Accou n ts 2023-2024 2022-2023 2021-2022

I

Ksh Ksh

School Fund /Boarding Account
27,696,730 42,269,274 69,721,003

Total
27,696,730 12,269,274 69,721,003

I n crcasc/l)cc reasc
(14,572,541) (27,451,729) (36,526,222)

80,000,000.00

60,000,000.00

40,000,000.00

20,000,000.00

0.00

'l'rcnd ofdcbtors ovcr thc last thrcc years

69,721,003.00

42,269,274.00

27,696,730.00

Debtors
.2021-2022 t2022-2023 "2023-2024

Comments:
'l'he school was able to students alrcars during the ycar

xl

S/no
Ksh



Kapcnguria
Annual llcp

School
ort and Financial Statcmcnts For the ycar cndcd 30tl' .lunc 2024

Movcmcnt of crcditors rlf thc school ovcr thc last thrcc ycars

S/no Accou n ts 2023-2021 2022-21123 2021-2022

Ksh Ksh Ksh

I Crcditors 3,897,023 423,495 3,379,545

1'ota I
-i,897,023 423,495 3,,379,545

I nc rcasc/l)ccreasc 3,473,528 (2,956,050) 268,090

5,000,000.00

4,000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

0.00

'l'rend olcreditors over the last thrce ycars

3,897,,023.00
3,379,545.00

423,495.00
rFFFl:'ia'r

.2ll2l-2022

Crcditors

.21122-21123 "2023-2021

Comments:

Thc increase in total creditors was as a result ofprepaid fees during the year.

'lhe school is to issue receipts to students with prepaid fees during the next financial year

xll
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Movcmcnt of cash and bank balanccs ovcr the last thrce years

S/no Accou nt 2023-2024 2022-2023

Ksh Ksh Ksh

I 'l'uition Account 2,172,232 822,594 3,344,519

2 Opcration Account 12,574,535 5,853,690 11,773,704

3 lloarding-KCB 13,250,770 10,851,344 8, I 89,901

4 Iloarding-l')quity tt,835,778 8,063,735 16,072,300

5 Inliastructurc account 5,913,914 5,914,110 5,915,718

6 IC'l'Account I,122,461 1,122,467 3,893,987

'l'otals 43,969,,696 32,628,600 49,,190,129

Increose/ decrease I1,241,096 (16,561,529) 19,773,250

l'rcnd in cash and bank balances ovcr thc last threc ycars

14,000,000.00
12,000,000.00
10,000,000.00
8,000,000.00
6,000,000.00
4,000,000.00
2,000,000.00

0.00
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r Tuition A/C

r Operation

school lirnd K('li

School fund Equity'
AIC

r lnfrastructure A/C
2021-2022 2022-2023

r ICT A/C

Commcnts

l'he school was able to minimise its cxpcnditurcs which rcsultcd to an increase in cash and bank

balanccs at thc cnd ofthc year.

xlu

2021-2022

2023-2021
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b) Tcachcr Studcnt ratio
IJctwcen thc month o1'I't July 2023 and 30'h Junc 2024,the status oi'thc teaching stafl'was

as lollows

comments

We have a shortage of 5 teachers as a challenge. l'his is as a result of incrcased students

population. 'l'hc school has hired 5 additional teachers on BOM tcrms, to cnsure effcctivc tcaching

and lcarning at school.

Number of tcachers cmploycd by School IIOM 5

Numbcr of tcachcrs cmploycd by'l'SC t0
Number of TSC teachers who transfcrred during the year 0

Number of 'l'SC tcachers who were recruited during the ycar 0

Numbcr of 'l'SC tcachcrs who rctircd during thc year 0

Total numbcr ol studcnts during thc ycar 2.034

Tcachcr : studcnts ratio

Numbcr of strcams 7

Total subjects taught at school t2

Tcachcr shortagc subjcct combination Numbcr of tcachers

rcquired

Iing /l.iteraturc I

Maths/ Chcm I

IBio/Chcrnistry

Kiswahili/C.R.ll I

Maths/llusincss Studies

xlv

I
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(c) K.C.S.E Mean score in thc year :2021,2022 and 2023.

K.C.S.ll. Perlbrmance trcnd over thc last thrcc years

Vt tn
r0.00

8.00

6.00

4.00

2.00

0.00

tna.lrr
r-

qc
r-

r-.

2021 2022 2023

r KCSE Mean Score I KCSE Target

Comments:

l'here was a negative deviation from the previous mean. T'he school is determined to improve and

attain a mean target of 9.500.

K.C.S.11
ycar

Ilnrolment
of
K.C.S.E
candidates

l'ransition to
higher
learning
institutions
after K.C.S.E

K.C.S.E
mean
score

Deviation
from

previous
mean

Deviation
(%)

K.C.S.E
school
targst

Commcnts

399 306 7 .719 -0.1 I I -1.42Yo 9.5000 There was
value addition
on students
performance as

more students
joined various
universities.
l'he school is
aiming at a
mean score of
9.500 in the
2024 KCSE
results.

2022 300 240 7.830 +0.834 11.92Yo 9.5000 Thcre was an

improvement in
mean score duc
to tcam work .

2021 215 6.996 -0.453 6.08V, 9.5000 There was a
drop in KCSI:
mcan score duc
to inadequate
teaching staff.

xv

2023

{tt{
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Yoa r 2023 2022 2021

KCSE No of candidates 300 181

484Totol 399 300

lncrease/decrease 99 (r84) 130

Numbcr of candidates that lransitioned to higher learning instilulions

(l'hose having C+ and ubove ) .for lhe last three years.

2023 2022 2021

Number of studenl.s thal

tronsit ioned to universily 306 210

240

275

Totrtl 306

275

I ncrease/rlecreose 66 (3 s) 28

K.C.S.E Students' enrolment and number of studcnts who transitioned to higher lcarning

institutions over the last three years

600.00

400.00

200.00

0.00

202t 2022 2023

r KCSIi Students cnrolment

r Students 'I'ransition Io tligher Leaming Institution

Comments:-.
'l'hcrc has bccn a continuous improvement in thc numbcr of students who procccd to University lbr
furthcr education in all KCSII Examinations . The school is determined to maintain the positivc trcnd

,
ri=

ri
=o
??, :

l.
tnr-t\

I

xvl

399

(d) KCSE Numbcr of Candidates in thc 2021,2022 and2023:

Numbcr of'candidates sitting./br KCSIi ovcr lhe lasl three years

Yca r
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Financial ycar

7' - 
Number o.fstudents

T-otal teaching sta//

T'otal supporl slafJ.

Total populalion

condition of the

available facility

ratio to students

population

school lircilitics

No. ol lacilitics

Stat
us

IlxccllcntI 1:7 5PcrmancntAdministration
block

l.lxccllcntl:2.034I)crmancnt IDining hall

llxcellcnt28 l:72I)ernrancntC lassrooms
I'lxccllcntll9It7I)ormitorics

Ilxcellcnt6 l:339

Pcrmancnt

I)ermancntLaboratorics
llxccllcntl:2,034[)crrnancnt ILibrary
Ilxccllcntl:1,017[)crmancnt 2Storc
llxcellcntl:4Pcrrnanenl 16Staff quarters-

'l'cachcrs

l:2I)crmancnt 20 Exccllcnt

[]xccllcnt30 l:2I)crmancnt

Stalf quarters-
support staff
Abolution
block- tcachcrs

I ixccllcntl:2.034II)crmancntKitchcn
Ilxccllcnll:34I)crmancnt 60Abolution block

- sludcnts

Ilxccllcntl:l I7I)crmancntDcpartmcntal
olficcs

(c) Capacify of thc school

From I't.Iuly 2023 - 30th June 2024

2,031

75

1l

2,t50

commcnts

Adequatc

More space is
rcquircd to mect
increascd
students

() ulation
Inadc uatc
More
dormitories
rc uircd
Inadc uatc

Inadc uatc

Ad uatc

More requircd
to meet
increased stafl

ulation
Morc required

Adequatc

uircd
Morc required
to mcct
incrcased

o ulation
More required
to current

Comments:
'fhe school is rcquired to completc the construction of the on-going project that is

construction of 1,800 capacity dining hall according to thc school strategic plan.

xvl I

o ulation

Morc
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(g) Dcvelopment projccts carricd out by the school:

301712024MoI, On- going I 1,914,000 8,968,4142023-2021 Construction of

phase I, 1,800

capacity Dining hall

2,000,000 1,942,916 30-1-20242023-2021 I{cnovation of two

CIIC classroom as

marking ccntrc

Parcnts Complctc

t5nt2024Renovation of three

SEQUIP classrooms

I)arcnts Complelc 500,0002023-2021

900,000 774,180 30t6t2024Landscaping of CllC

arca

Parcnls Complcte

3U12120231,946,600 1,629,4002023-2024 I-andscaping and

planting of flowcrs

around dormitory

arcit

Parcnts

31t10120232,550,000 2,150,0002023-21121 Construction of thrcc

tcachcrs stafl Quartcrs

and sanitation

Iacilitics

Complctc

30n2t20232s0,000 21 0,800Construction ol

stairway betwecn

assembly ground and

I"orm 4C

I)arcnts Complctc2023-2024

366,500 30/L0t2023Completc 300.0002023-2021 Irencing staffzonc IJ

\lt/2024Complctc 400.000 3 86,4002023-2024 licncing stall' zonc I) I)arcnts

1,200,000 30t1v2023l)arcnts Complctc l,200,0002023-2024 Irixing of carbons

lrom bus perking to

thc road heading

towards main field

xvlll

334,424

21)23-2024

Complete

l)arcnts

Parcnts
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I)arcnts Completc 1,000,000 995,650 301212024

Clornplctc 500,000 578,106 301412024

21123-2021

2023-2021 Landscaping dining

hall arca I)arcnts

30t4120242023-2024 Construction of

studcnts cating point

around the school

kitchen

I)arcnts

Complctc 1,500,000

1,647,719

200,000 t22,600 30t4t20242023-2021 Fencing around staff

quartcrs zone A and

around SIIQLJIP

classcs

Complctc

500,000 447,197 3016120242023-2024 Construction of a

drainagc system

around thc dormitory

section and thc

kilchcn area

I)arcnts

Complcte

1,126,900

3vt212023

Parcnts

Complctc 1,200,0002023-2024 Renovation ofthree

dormitories:

Mbuni, Jogoo,

Pclikans,

(Repairs of floor and

windows)

301tU20231, 300,000

I ,100,000

Rcnovation of two

dormitories: 'l'ausi 
,

I:alcon (rcpairs ol

Complctc2023-21021

xlx

Rcnovation of thrce

staffhouses and

convcrting whitc

housc to staff quarters.

I)arcnts

I)arents
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lcrratz-o)

21J23-21J24 Construclion of

pavcmcnts by fixing

carbons around the

dormitory arca.

l)arcnts

Complctc 2,910,000 2,890,000

2023-2024 Repairs ofterrazzo

Form 2N I)arcnts

Complctc 800,000 578,150 3111212023

2023-2024 Renovation of toile ts

for staffuse around

staffzonc D

I)arents Complctc 400,000 347,040 30t4t2024

2023-2024 Construction of 4

singlc support staff

quartcrs around thc

school dairy and

sanitation facility.

I)arcnts

tt50,000 950,000 3014t2024

2023-21124 Installation ol'ncw

cookcrs for thc ncw

studcnts' kitchcn

I)arents

Complctc 3,000,000

2,500,000

3011212023

3111212023

Mr. Moscs Ndeda

School l)rincipal

Darc:3013/2026

XX

,
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4. Statcment of School Management Responsibility

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end of each financial

year, each National Govemment School shall prepare financial statements in respect of that school.
-Section 

8l (3) requires the financial statements so prepared to be in a form that complies with

relevant accounting standards as prescribed by the Public Sector Accounting Standards Board

(PSASB)of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public

institution of basic education to be keep all proper books and records of accounts of the income,

expenditure and assets of the institution.

The Board of Management of Kapenguria School accepts responsibility for the school's financial

statements, which have been prepared on the Cash Basis Method of Financial Reporting, using

appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards

(TPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair

view ofthe state ofthe school's transactions during the financial year ended 30fi June, 2024, and ofthe

school's financial position as at that date.

ITN\

\)\,
Namc: Mr. Josiah Rotino r'i

Designation: Chair, School Board of Management

Datc: 30131202

Name: Mr. Moscs Ndeda

Designation: School Principal& Secretary to Board of Management

Date; 301312026

Name: Mr. James Nalclia

Dcsignation: Bursar/ Finance Officer

Date: 301312026

xxl
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REPORT OF THE AUDITOR.GENERAL ON KAPENGURIA SCHOOL FOR THE YEAR
ENDED 30 JUNE, 2024- WEST POKOT COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lavyfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kapenguria School set out on
pages 11o20, which comprise of the statement of financialassets and financialliabilities
as at 30 June,2024, and the statement of receipts and payments, statement of cash

Report of the Auditor-General on Kapenguria School for the year ended 30 June, 2024 - Ilest Pokot County



flows and statement of budgeted versus actual amounts, for the year then ended and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of lhe Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the flnancial statements present fairly, in all material
respects, the financial position of Kapenguria School at 30 June, 2024 and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards Cash Basis and comply with the Basic Education
Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.27,696,730 as disclosed in Note 13(a) of the flnancial statement.
However, the balance included fees arrears balance of Kshs.7,501,767 which had been
outstanding for more than three (3) years. However, there was no policy on the
impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance.

ln the circumstances, the accuracy of the long outstanding accounts receivables balance
of Kshs.27,696,730 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kapenguria School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Other !nformation

Management is responsible for the Other lnformation set out on page iii to xxi which
comprise of key entity information and management, summary report of performance of
the School and statement of management's responsibilities. The Other lnformation does
not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other information and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

Report of the Auditor-General on Kapenguria School for the year ended 30 June, 2024 - lYest Pokot County
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My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

Basis for Conclusion

1. Failure to Establish a Functional Procurement Unit

The School did not have an established procurement function managed by qualified
procurement professional. Procurement activities were undertaken by individuals lacking
the requisite qualifications. This was contrary to Section a7Q) of the Public Procurement
and Asset Disposal Act,2015 which provides that a procuring entity shall establish a
procurement function.

ln the circumstances, Management was in breach of the law

2. Failure to Prepare an Annual Procurement Plan

Management did not prepare an Annual Procurement Plan as part of the annual budget
preparation process. This was contrary to Regulation 40 of the Public Procurement and
Asset Disposal Regulations, 2020 which requires a procuring entity prepare a
procurement plan for each financial year as part of the annual budget preparation
process'.

ln the circumstances, Management was in breach of the law

3. Failure to Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.21,341,533 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount was
Kshs.6,761,400 which was to be transferred to infrastructure bank account for
maintenance and improvement of the School's facilities. However, no amount was
transferred to infrastructure account.
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This was contrary to The Ministry of Education Circular MOE.HQS/3/13/3 dated
16 June,2021 which directed that infrastructure grants as well as maintenance and
improvement funds should be transferred to the school infrastructure account within
fifteen (15) days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the law

4. Irregular Transfer of Funds to Kenya Secondary Schools Heads Association
(KESSHA)

Review of payment records revealed that Management transferred an amount of
Kshs.680,800 to Kenya Secondary School Heads Association (KESSHA). However,
KESSHA is a welfare organization that draws its membership from School Principals only.
The organization is not defined in Government Funding system and there is no assurance
that it has implemented effective, efficient, and transparent financial management and
internal control systems to manage the funds transferred by Schools.

ln the circumstances, the value for money transferred to KESSHA amounting to
Kshs.680,800 could not be confirmed.

5. Failure to lmplement Capacity Building Levy in Contract Awards

Review of payments for goods, services and works revealed that there was no deduction
of the public procurement capacity building levy of 0.03% on the contracts. This was
contrary to Paragraph 3(1) of Public Procurement Capacity Building Levy Order, 2023
(legal notice no.206) which provides that there shall be paid a Levy by a supplier on all
procurement contracts signed between the supplier and a procuring entity, at the rate of
zero point zero three per centum (0.03%) of the value of the signed contract.

ln the circumstances, Management was in breach of the law.

6. Non-Compliance with the Law on Staff Ethnic Composition

Review of the staff bio data revealed that the School had a total of thirty five (35) Board
of Management employees out of which thirty one (31) or 88% of the total employees
were members of the dominant ethnic community. This was contrary to Section 7(1) and
(2) of the National Cohesion lntegration Act, 2008 which requires all public establishments
to represent the diversity of the people of Kenya in employment and that not more than a
third of the total employees in one public institution should be from one ethnic group.

ln the circumstances, Management was in breach of the law

7. Long Outstanding Accounts Payables

The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.40,947 ,221as disclosed in Note 14 to the financial statements. However,
the balance includes a trade payables balance of Kshs.34,912,708 which has remained
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outstanding for more than two (2) years. This was contrary to Section 53(8) of the Public
Procurement and Asset Disposal Act, 2015 which states that 'an Accounting Officer shall
not commence any procurement proceedings until satisfied that sufficient funds to meet
the obligations of the resulting contract(s) are reflected in approved budget estimates.

ln the circumstances, Management was in breach of the law and there is risk loss of public
funds through litigations, interests and penalties.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. lneffective Textbooks Management

The School Management did not provide evidence of instructional needs assessment to
determine the quantity and subject specific instructional materials required. Further, there
was no evidence that a School lnstructional Materials Selection Committee (SIMSC) was
set up. The Committee meeting minutes highlighting the instructional material needs and
communicating it to the relevant authorities prior to the delivery of textbooks during the
year under review were not also provided for audit. This has led to a gap in internal
controls may lead to inefficiencies in resource allocation and distribution which could
potentially affect the School's instructional capacity.

ln the circumstances, the existence of an effective internal control mechanism to enhance
the School's service delivery could not be confirmed.

2. Failure to Establish a Functional Audit Committee and an lnterna! Audit Unit

Review of the governance structure revealed that the School had not constituted a
functional Audit Committee or establish an lnternal Audit Unit. This was contrary to
Regulation 166(1) of the Public Finance Management (National Government)
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Regulations, 2015 which calls for the lnternalAudit Unit of a national government entity
to assess effectiveness of the entity through an internal performance appraisal
commenting on its effectiveness in the annual report to The National Treasury.

ln the circumstances, the School did not benefit from the oversight role and advice from
the Audit Committee and the internal audit function.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibi I ities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
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lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financialstatements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCP BS
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6. Statemcnt Of Reccipts and Paymcnts For thc Ycar Endcd 30th .Iunc 2024

llcccipts

4,834,340I 4,746,132Govcmment grants lbr tuition

21,341,5332 14,701,667Govcrnment grants lor operations

J 8,934,400 0Govcrnment (irants fbr infrastructurc

t06,217,t024 lL1,471,467School Iund income - parcnts' contributions

) 35,08 r 0Miscellaneous incomcs
132,392,975139,888,747Total ILeceipts

l)avmcnts

3,396,494 7,356,2656'l-uition

23,792,9447 6,784,915Opcrations

u 8,910,331 2,712,468In ll'astructurc

127,541,977 139,528,5069Boarding and school fund

173,450,183146,693,723Total Pavmcnts

(6,804,976) (41,057,2ott)Surplusi l)cficit

I'hc school financial statemcnts were approvcd on 301312026 and signcd by

Namc:
Mr. Josiah Rotino

Chair I|OM

Date:301312026
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Name:
Mr. Moscs Ndeda

Namc:
Mr. James Nalclia

Financc OI'liccr

Datc:3013121126
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7. Statcmcnt of Asscts antl Liabilitics As At 30th .Iunc 2024

Financial Asscts

uivalcntsCash and cash

32,181,22643,865,368l0Ilank balanccs

447.3744,328llCash balanccs

t2 0Short tcrm invcstmcnts
32,628,,600

0

13,1169,696Total cash and cash c u iva lcn t

42,269,274l3 27,696,730Account's receivables

7 4,897 ,111471,566,426'l'otal financial asscts

Financial liabilitics

t4 (3,897,023)Accounts payablcs

71,471,379

(423,495)

61,669,403Nct financial asscts

Itc rescntcd b

74,474,319 I 15,531,587l5Accumulatcd fund b/fwd
(4 r,057,208)(6,804,976)lus/deficit for the carSu

67,669,4113Nct financial osition 7

'l'hc school cial statemcnts wcre approvc 01312026 and signcd by

Name:
Mr. Josiah llotino

Namc:
Mr. Moscs Ndeda
School PrincipaU
BOM
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Namc:
Mr. .lamcs Nalclia

Financc Officcr
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Datc:301312026 Datc:3ll/3/2026
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Chair BOM

Date:301312026



kdpcnguria School
Annual Ileport and Financial Statemcnts For thc ycar cnded 30th .Iune 2024

8. Statcmcnt of Cash l-lows for thc Ycar llndcd 30th Junc 2024

Cash from Opcrating Activities

llcccipts

I 4,746,132 4,834,340Govemment grants for tuition

2 14,701,667 21,341,533Govemment grants for operations

03 8,934,400

1 36,501 ,000{ 132,483,924School fund incomc- parents contributions/ fees

05 35,081Othcr incomc

I 60,901 ,20.1 162,676,873'Iotal rcccipts

Paymcnts

6 3,396,494 7,3s6,265Cash outllows lbr tuition

7 7,980,822 27,261,547Cash outflows for operations

9
107,036,336 \02,839,270Cash oulflows Boarding/lunch and school fund

paymcnts

137,157,0112'I'otal paymcnts

42,487,552 25,219,791Nct cash inflow/outfl<tw from opcrating activities

Cash flow from investing activitics

8 (31,246,456)Acquisition of asscts

0 0Procccds lrom sale of Assets

00I)rocccds liom investmcnts

0Purchasc of invcstmcnts

(31,246,456) (41 ,781 ,320)Nct cash inflorv/outflows from invcsting activitics

Cash flow from Financing activitics

I8 0 0Procccds lrom borrowings/ loans

0 0Itcpaymcnt ol principal borrowings

00Nct cash inflow/outflow from financing activitics

11,241,096 ( 16,561,529)Net in crcasc/dccrcasc in cash and cash cquivalents

49,190,12932,628,600Cash and cash equivalent at beginning ofthe I"Y
32,6211,60043,869,696Cash and cash cquivalent at cnd ofthc FY

.,

Govemment grants for infrastructurc

I18,413,652

(41,781,320)

0
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a
'l'he school's financial statements were approved on 301312026 and signcd by
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Mr. .losiah Rotino

Chair IIOM
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Kapenguria School
Annual Report and Financial Statements For the year ended 30th June 2024

9. Statemcnt Of Budgeted Versus Actual Amounts for The Ycar Ended 30th June 2024

Receipts

(l) Copitation Grunl on Tuition

3,547,296 (3,s47,296) 0 0 0%

Teaching / learning materials

Textbooks

4,88 I,600 0 4.881,600 4,746,t32 97%

Sub -Total 8,,,128,896 (3,511,,296) 4,881,600 4,746,132
97"

(2) Cupilation Grant on Operutions

Personnel Emoluments t0,485,270 (8,485,270) 2.000,000 r.823,583 9t%
Repairs And Maintenance I,900,000 0 r,900,000 1,820,189 96%

Local Transport / Travelling 905.130 0 905, r30 905.130 t00%

Electricity And Water 2,949.300 0 2,949,300 2,749,299

Medical 4,068,000 (4,068,000) 0 0 0%

Administration Costs 4,779.900 0 4,779,900 4,352,465 9lYo

Activity 3.051,000 0 3,051,000 3.05 l ,00 r 100v,

SMASSE 406.800 (406,800) 0 jYo

Sub-Totals ( 12,960,070) 15,585,310 14,701,667 91.
3) FDSE for infrastructure

Maintenance & Improvement MoE 8,270,000 0 8,270,000 8,326,400 t00%

M&l parents' contribution 650,000 0 650,000 608.000 93Yo

Sub - Total 8,920,000 0 8,920,000 8,934,,100 100"h

5

93Yo

0

28,545,400



Kapenguria School
Annual Repo rt and Financial Statements For the year ended 30th June 2024

(4) Fees Charged on Parenls
t00%6.437,2056,305,400

1

6,305,4000Personnel emoluments

33,455,072 9lo/o32,544,000 | 37,425,6004,88 r.600Re pairs and maintenance
98%1,322,t00 2.237.400 3,s59,s00 I

I
J 520 000Local transport / travelling

100%9.966,6009,966,6009,966,600Electricity and water
29%3,762,900 12.i76.890 J 650 7008,61 3,990Administration costs
99%508.500508,5000508.500Activ ity
960/o5 3,933,39055,701,090 55,70 r ,0900Fee on Boarding Equipment and stores
91"lll,471,167125,843,58043,395,39082,.148,190Sub-Total

5) miscellaneous income
0Yo0 0 0Commission income

0 jYooi 00Income From Farming Activities
0%0 () 00Income From Posho Mill

0i 000Income From Bus Hire
0.h00 35,08 I0Sub-Total

9l'139,888,7'1726,888,024 155,230,510Total incomc 128,3.12,486

(6) Expenditure For Tuilion
0%(3,547,296) 003.547.296Textbook

4.88 t.600 0 4.881.600 ,) i94 806Teaching / Leaming Materials
0o/oBank Charges

70"(3,547 ,296) 4,881,600

00 r.688

3,396,19.t8,428,896

0

Sub -Total

6

0

35.081

0%
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(7) Expenditure For Operations

Personnel Emoluments 10,485,270 2,000,000 78,700 4%

Repairs Maintenance Improvement 1,900,000 ol r,eoo,oooI r:s,sro 7%

905, r30 905. r300 86 1,329 95%

Electricity And Water

Local Trans rt / Travellin

2,949,300 0 2.949,300 2,924,009 99%

Medical 4,068,000 (4,068.000) 0 0 001o

Adm in istration 4,779,900 o I 4Jle,soo 2,492,926 52Yo

Activity Expenses 3,0s 1,000 o 3,os l,ooo 288,371 gYo

406,800 (406.800) 0 0 jYo

Sub-Total 28,545,400 (12,960,070) 15,585,330 6,784,9I5 44.
(8) E-rpenditure For infrastruclure

Dining hall project 8.920,000 0 8.920,000 8,965,737 100%
Bank charges 0 0 4,600 0%

Sub-Total 8,920,000 0 8,920,000 8,970,337 100"h
(9) E-rpenditure For school

fund/l unch/boording

Personnel Emoluments 6.305,400 0 6,305,400 |,486,278 t82%

Repairs And Maintenance &lmprovements 4.881,600 32.544,000 37,425,600 35,864.513 96%

Local Transport / Travelling t,322,t00 2,237,400 3,559.500 3,489,623 98o/o

Electricity And Water 9.966,600 0 9.966.600 9,421,917 94%

Med ical 0 0 0 0 0%

7

(8,485,270)

Smasse

0



Kapenguria School
Annual Report and Financial Statements For the year ended 30th June 2024

90%t t .134,96412,376,8908.6 r 3.9903,762,900Administration Costs

325Yo1,652,7640 I 508,500508.500Activity
98%54.491 ,91 85 5,70 r ,090055,701 ,090Fee On Boarding Equip ment and Stores

l0lo82,448,190Sub - Total
95(,

127,541,977

116,693,72326,888,02{

125,,843,580

155,230,510

43,395,390

128342,486Total expenditu re

Explanalion

II

tv

vl

There was underutilisation in receipt offunds for boarding equipment and stores as a result ofinadequate funding from parents

There was over utilisation in expenditure for activity votehead in school fund account was due to students doing befter in the

following games activities:- rugby, basketball, music, badminton and lawn tennis while science congress for mathematics and

science subjects proceeded to national level. All the listed school activities had to proceed to regional competition which required

additional funds.
There was underutilisation in expenditure for on teaching and leaming materials since there was availability of teaching and

learning materials purchased during the previous year which were used during the year.

The overutilization in expenditure for personal emolument of l82o/o in school fund account was as a result of additional payment

of salaries paid to BOM teaching staff so as to ensure effective service delivery in teaching and learning activities at school for

students better performance .

The underutilisation in expenditure for repairs maintenance and improvem enl of 7Yo was as a result of few repairs done during the

year.
The underutilisation in expenditure for administration and activity votehead in operation account was as a result of inadequate

lunding, hence most ofthe payments were made through school fund account.

8
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Kapcnguria School
Annual llcport and l'inancial Statcmcnts l'or thc ycar cndcd 30'h Junc 2024

I

1 0. Significant Accounting Policies

'fhe principal accounting policies adopted in the preparation ofthese financial statements are set out

below:

Statement of compliancc and basis of preparation
'l'hc financial statemcnts have becn prcparcd in accordance with and complywith International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations.l'he financial statcmcnts comply with and conform to thc form of presentation

prescribed by thc Public Sector Accounting Standards Board olKcnya.

'l'his cash basis of accounting has bcen supplcmcnted with accounting for; a) reccivables that

include school fees from parents, imprest, salary advances and other receivables and b)

payables that include dcposits and retentions and payables from operations.

'[he financial statements arc prescntcd in Kenya Shillings, which is the functional and reporting

currency of the school, and all valucs are roundcd to the nearest Kenya Shilling (Kshs). 'l'he

accounting policies adopted have been consistently applied to all the years presented.

Recognition of reccipts and paymcnts
'l'he school rccognises all receipts from the various sources when the event occurs, and the

related cash has actually been rcceived by lhe school. In addition,, lhe school recogniscs all

cxpenscs when the evcnt occurs, and thc rclated cash has actually becn paid out by thc school.

Incomc arising lrom school fccs is rccognised whcn the evcnt occurs whethcr cash is received

or not. Iixpcnditure arising from operations is recognised when thc event occurs irrespective o1'

receipt of cash.

Cash and cash cquivalcnts
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investmcnts with an original maturily of three months or less, which arc

rcadily convcrtible to known amounts ofcash and arc subjcct to insignificant risk ofchangcs in

value.Bank account balances include amounts held at various financial institutions at the end of
the financial ycar.

2

3

J

9

In-kind contributions
In-kind contributions are donations that are made to lhe school in the form of actual goods

and/or serviccs rather than in moncy or cash tcrms. 'I'hesc donations may include vehiclcs,

cquipmcnt or pcrsonnel scrvices. Wherc the financial valuc received for in-kind contributions

can bc reliably determined, lhe school includes such value in the statcment of reccipts and

payments both as a rcccipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not rccorded.
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Accounts Rcce ivable
For the purposes of thesc financial statements, imprests and advanccs to authorised public

officcrs and/or institutions which wcrc not surrendered or accounted for at the cnd of thc

financial year are treated as reccivables. Accounts rcccivables also include school fecs billcd to

parents for services rendered but not paid. This is an enhancement to the cash accounting

policy. Other accounts receivablcs are disclosed in the financial statements.

Accounts Payable
Iior the purposes of these financial statements, deposits and retentions held on bchalf ol third
parties have becn recognized as accounts payables. 

-l'his is in rccognition of thc govcrnment

practice of retaining a portion of contractcd scrvices and works pcnding fullllmcnt ol
obligations by thc contractor and to hold dcposits on bchall ol third partics. Payablcs also

includc expenditurc incurred for thc purchasc of goods, works and scrviccs that has been

rendered and not scttled. This is an cnhanccmcnt to thc cash accounting policy adopted lor
public secondary schools. Other liabilities arc disclosed in thc financial statements.

Non-current asscts
Non-current assets are expenscd at the timc ol acquisition while disposal procccds arc

recognized as receipts at thc timc ol disposal. I Iowcver, thc acquisitions and disposals arc

rcflected in thc school hxed assct register a summary of which is provided as a memorandum to

these financial statcmcnts.

Budget
'fhe budget is dcveloped on the samc accounting basis (cash basis), thc samc accounts

classification basis, and lor the same period as thc financial statements.'l'he school '.r budgct

was approved by the School Board of Managcment. A comparison of thc actual pcrlormancc

against the comparable budget for the financial year undcr rcview has been included in thc

financial statcments.

Comparative figurcs
Where ncccssary comparativc figures for the previous financial ycar have been amended or

rcconfigured to conform to thc rcquired changcs in prescntation.

10. Subsequcnt events
There have been no events subscquent to thc financial year end with a significant impact on thc

financial statements for the year ended 30$ June2024.

6
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I l. Notcs To Thc Financial Statcmcnts

I (lovcrnmcnt (]rants for Tuition

2 Governmcnt Grants for Opcrations

00Itclercncc Matcrials

0 0Ilxercisc Ilooks

00Laboratory lJquipment

00Intcrnal llxams

4,834,3404,746,t32'l'caching / Lcarning Materials

1,746,132 4,834,340'l'otal

1,823,583 262,472I)crsonnel Dmolumcnts

9,465,000I ,820,I 89I{cpairs And Maintcnancc

1,779,420905,130I-ocal 'l-ransport / 'l'ravclling

2,669,1302,749,299Iilcctricity And Watcr
00Mcdical

4,352,465 4,548,549Administration Costs

2,616,9623,05 l ,00 1Activity
21,341,533ll,7lll,667'l'otals

ll
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Notcs to thc Financial Statcments (continucd)

3 (iovernmcnt (lrants for infrastructure

4 School Fund Incomc -Parcnts Contribution/Fccs

5 Misccllaneouslncomes

0

0

8 326 400

608 000
Maintenancc & Improvcment - Parcnts

contribution

Maintcnancc & Im rovcmcnt MOll

8,934,400Total

5,868, 3006,437,205I)ersonncl e molumcnts
34,031,20033,45s,072airs and maintenanccR

3,520,000Local transport / travelling
9,966.600

3.650,700

s08,500

53,933,3e0

3,s02.605

469,042

I 230,450

9.275.700

51,839.805
106,217,102111,411,467

licc on lJoarding l')quipmcrrt and storcs

Iilectricity and rvater

'l'ota I

Adrrrinistratioll costs

Activity

Commission income

Dividends Income

I-oans/llorrowings

0

0

0

0

0

0

0

0

35,081

Other Incomc
'l'otal

l2

I

0

I

35,081
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6 'l'u ition

7 Operations

li Infrastructurc

00Ilxercise Books

0 0
'l'cxtbooks

00Ilcfcrcncc materials

0 0I-aboratory Equipment

7,351,3113,394,806'lcaching / Lcarning Matcrials

00lixams And Asscssmcnt

00

4.954l,688

'l'cachers Guidcs

Ilank Chargcs

7,356,2653,396,.19,1'[otal

541,81478,100Personncl Emoluments

l 1,290,100139,580Itepairs Maintenance Improvcment

861,329 1,973,655Local 'l'ransport / 'l'ravclling

5,824,7242,924,009Electricity And Water

00Mcdical

2,109,0112,492,926Administration
1,453,640288,371Activity [ixpcnscs

23,792,9446,784,915'l'otal

2,771,0400
Construction of a new kitchen and a water
heating system

4tt00Bank charges - ICl'/c
08,965,737Dining hall project

9484,600Bank charges - Infrastructure A/c

2,772,4688,970,337I'otal

l3

Notcs to thc Financial Statcmcnts (continued)
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Notes to thc Financial Statcmcnts (continucd)

9 Boarding And School Fund

10,712,47311,486,278I)crsonncl Iimolumcnts
00actlvltlcslix nscs On larmin

55,677,24035,864,513I{c airs And Maintcnancc &lm rovcmcnts
.1.01(r..{063.489.623Local 'l'rans ort i 'l'ravcllin

9,421,917And Watcrlrlcctrici I ul8 i5t
Mcdical

14,623,21111,134,964Administration Costs

1.652,764 806,3 50Activi
51,874,47554,491,918Iiec On Iloardin Lll mcnt and Stores

127,511,977l'otal

l4

I

I

I

I

I

0 I 0l

139,521t,506 
]
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Notcs to thc Financial Statcmcnts (continued)

l0 Ilank Accounts

I I Cash ln IIand

822,594) 11) )7)Active 1106201345l'uition Account
12,573,773 5,829,563Active I 108293549Operations Account

13,250,770 10,85 I ,344Activc 1108293344
School |und
Account/lloarding-
KCI]

7,640,4888,832,212Activc 10702948n167
School lfund
Account/lloarding-
lJquity

5,914,170Activc 204t627282Infrastructurc
Account

t,122,467 |,122,467Activc t070296924107
Laboratory Project
/lC'['Account

32,181,22643,865,368'l'ota I

441,3744,328Notcs and Coins

447,3144,32t1'l'ota I

15

5,913,914
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a
Notes to the Financial Statemcnts (continued)

I 2 Short 'l'crm I nvcstmcnts

l3 a. Accounts Rcccivablc

0Coopcrativc Sharcs 0

00'l'rcas I] ills
0

0

0

0Othcr lnvestmcnts

Irixcd Dcposit accounts

00'l'ota I

27,696,730Irccs Arrcars 42.269.274

0

Othcr Non-Fces llcccivablcs

Salary Advanccs (list/schcdulc attached)

0Imprest (list/schcdulc attachcd)

0

0

0

0

42,269,27427,696,731)

ist/schcdulc attachcd)

Total

Rcnt arrcars(l

2023-21:t24
"h of

the total
2022-2023

%o ofthc
total

12,613,409 30%6,779,263Less than I year

1,765,400 t8%8,643,200IJctwecn l- 2 vears

9,560,500 23%4,772,500

24%

31%

llYoBctwecn 2-3 ycars

7,50t,161 21lo/o 12,329,965 29%Over 3 years

100.% 42,269,274 lllll'Y,27,696,730'I'otal (should tic to notc l3 a)

l6

I

l3 b Agcing Analysis of Accounts Rcceivable
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Notcs to thc Financial Statements (continued)

l4 a. Accounts Pavable

I,lb. Agcing Analysis of Accounts Payable

l5 l'und Ilalancc Brought Forward

00

'l'radc Creditors (Sce Ageing Ilelow and
Appcndix I )

3,394,482 390,011Prcpaid Fees

502,541 33,478Dircct deposits

00tJnpaid salarics and statutory deductions

0 0Caution moncy

123,4953,,897,023'l'<l ta I

7o ofthe
total

2023-2024

oh of
the

total
2022-2023

0% 0 0%0l,ess than I year

0% lYo0
IJetwecn 1- 2 ycars

0 0040 0%Iletwecn 2-3 ycars

1l"l'0"h 00'l'otal (should tic to notc I'l a)

32,181,226 49,093,967[]ank IJalanccs

96,r62447,374Cash Balances

00Short l-erm Invcstments

69,721,00342,269,274I{eccivablcs

(423,49s) (3,379,s4s)Payables

I 15,531,51.l774,474,379

17

I

0

'l'ot 
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclosc accrual rclated information in relation to an

cntity's assets and liabilities. 'lhe notes outlincd below arc disclosurc notcs in lelation to thc school's

non- llnancial assets and liabilities.

l6 Non-currcnt Liabilities Summary

l7 Biological asscts

School
ort and Financial Statcments For thc y

00Bank Loans
00Outstanding l-cascs
00

00Gratuitv And Leave Provisron
00Others (specify)
00'Iotal

80,000
1,s00,000

30,000
70,000

I

20
2

7

Serving bull
Dairy cows
Heifers
Calves

000

tt,017,00010,000,00010,000Indigcnous 'l'rccs

150.000160,00020 bags

I acrero cct
Maize plantation lor agriculture

80.000
40,000

1 10,000
90,000

I 1,000 trccs
9,000 trccs

'l'rec plantation 20 acres

Blue gum
Cyprus

12,040,000 10,077,000T<ltal

I8

I ,'

I Iire Purchasc

85,000
1,575,000

30,000
100,000

Goats
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Othcr important disclosu rc notes

I8 llorrowings

l9 Stock/ Invcntory

00Ilorrowings at bcginning of the year

0 0Ilorrowings during thc ycar
(0) (0)Ilcpaymcnts during the year

00Ilalancc at thc cnd of thc ycar

325,078548,600l:ood stufls
155,450Lab consumablcs
240,00030,000liarm producc

22,0505,000

1,425,000Construction Materials

Medication

8s,00045,600Laboratory chcmicals
23,50015,350I'llectrical Iittings and materials
I I,500Ol fi ce materials/stationcry
55,220llxamination rnatcrials

2,312,7981,444,270'l'otals

l9

290.600

340,600

48,520

120,000
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20 Progrcss On Follow Up Of Auditor Recommendations

'lhe following is the summary of issucs raised by the external auditor, and managcmcnt

comments that were provided to the auditor.

Sign

Mr. Moses Ndcda

Principal

Date:301312026

20
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

All trade creditors and pending bills were paid by 301612024 hence there were no trade creditors at the end of the financial year

2l
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Annex 2 - Summary Of Fixed Assets Register

r 6r,000,0000I 61 ,000,000 0Land (161 acres)

0425,615,896 31,246,456Buildings And Structures

14,665,0000 0Motor Vehicles 14.66s.000

0 36,094,00036.094,000Office Equipment, Furniture And Fittings

012,638,100 0ICT Equipment, And Other ICT Assets

0 3,470,0003,470,000 0Tools And Apparatus

I 0,891 ,3560 0'Iextbooks 10,891.356

0 1,350,0003,350,000 0Other Machinery And Equipment

400.000400.000 0 0Heritage And Cultural Assets

0 230,s2s0Intangible Assets- Soft Ware

699,601,3333l,2-16,{56 0Total 668,,354,877

a22

4s6,862,352

0

12,638,100

230,525


