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KISII HIGH SCHOOL
Annual Report and Financirl Slstements For the year endcd 30tr June 2024

t Acronyms and Delinition of Key Terms

A, Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS lntemational Public Sector Accounting Standards

KCSE Kenya Certificate ofSecondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Definition of Key Terms

Comparative Year- Means the prior period.

(This list is an indication olthe common acronyms ond abbra,iations: the Entity should include alllron the annyal
report antl financial statenents prepared)
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KISII HI(;H S(]HOOI,
Annual Report and Financial Statemcnts For the year ended 30th June 202.1

2. Key School lnformation and Managemcnt

(a) Background information

I'he school is donriciled in Kenya and its operations are govemed under the Basic Education Act,
2013. lt is in Kisii Ciounty. Kisii Central Sub-County.

l-he school was registered in 06/2006 under registration number GP/A/380/2006 and is currently
categorized as a National public school established, owned or operated by the Govemment.

'fhe school is a boarding school and had 2858 number olstudents as at 30th June 2024. lt has l4
slreams and I 34 teachers ol' which l0 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Mcmbers

'Ihe School Board of Management established under Section 55 of the Basic Education Act,2013;
is composed of the lbllowing members:

Ref: Name of Board Membcr Dcslgnation Date of snpointment
I Mr. Patrick Nyasosia Chairman 19.01.2021

2 Mr. Fred Mogaka Secretary - Principal 19.01 .2021

J Dr. Ceciliah Sang Me mber I 9.0 I .2021

4 Dr. Rose Otieno

Mr. Joelex Orora

Member 19.0 r .2021

5

6

Member I 9.01 .202 l

Mrs. Florcnce Ogero Member 19.01 .2021

7 Mr. Aunga Momanyi Member t 9.01.2021

8 Dr. Caroline Sitieni

Mr. Edwin Nyabosa

Proll Chrislopher Ngachu

Member - Rep CEB 19.01.2021

9 Member Rep Teachers 19.0t.202t

l0 3 Members - Sponsor 19.0t .2021

lt Prof'. Mabururu Ntabo Member - Community 19.01.2021

t2 Dr. Alice Oyongo Member Special Needs 19.01.2021

l3 Hillary Otieno Rep Students 19.o1.2023

l4 Mr. Geoliey Kemoni Member I 9.01 .202 I

l5 Mr. Michael Nyachae Member I 9.01 .202 I

l



KISII HIGH SCHOOL
Annual Report and Financial Stnlements For the year endcd 3Oth June 2024

The functions of the School Board of Management arc to:

Promote the best interests ofthe School and ensure its developmcnt.
Promote quality education lbr all pupils in accordance with the standards set under the Basic
Education Act, oi20l3.
Ensure and assure the provision olproper and adequate facilities for the School.
Manage the School's allairs in accordance with the nrles and regulations goveming
occupational sal'cty and health.

Advise the County Education Board on the sraffing needs ofthe School.
Delermine cases of pupils' discipline and make reports to the CEB.
Prepare comprehensive lernrly report on all areas of its mandate and submit the report to
CI]B-

Administer and manage the resources ofthe School.
Receive, collect and account {br any I'unds accruing lo the iustitution in accordance wilh
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance
Managemenl Act, 201 2 and the Fourth Schedule para 2 I and 23 ofthe Basic Education Act,
2013.

(c) Commitlees of the Board

Ref: Name of Committce Nemes of Membcrc Designation Numbcr of
meellngp
satended
durine the veor

Executivc Cornmittee I .Patrick Nyagosia
2. Fred Mogaka
3.Dr. Ceciliah sang
4. Evans Atambo
5. Dr. Rose Otieno

Chairnran BoM
Secretary BoM

3 out oi3

z Audit Committee l.Michael Nyachae
2. Fred Mogaka
3.Joelex Orora
4. Dr. Caroline Sitien

Chairman
Secretary

0 out ofl

l Finance,procurenlent
and general purposes
Commitlee

l.Patrick Nyagosia
2.Fred Mogaka
3.Dr. Ceciliah sang
4. Evans Atambo
5. Dr. Rose Otieno
6. Henry Mosioma
7. Iidwin Nyaboga

Chairman
Secretary
member
member
member
member
member

3 out of3

4 Academic Committee I .Prof. Mabururu M.
2. Mr. Ayieko Dennis
3. Mr. Patrick Nyagosia
4. Mr. Fred Mogaka

Chairman
Secretary
BoM chair
Principal

3 out of3

lv



KISTI HIGH SCHOOL
Annual Report and Financial Stntcmcnts For the year ended 30ti .Iunc 2024

5. Mr. Evans Atambo
6. Prof. Christopher N.
7. Dr. Ceciliah Sang
8.Mr. Edward Nyangoya

Adhoc Comminee (if
an durin the ear

PA chair
member
member
member

5 Development
Committee

l.Ar. Peter Asati
2. Mr. Edwin Nyaboga
3. Mr. Fred Mogaka
4. Mr. Patrick Nyagosia
5. Mr. Evans Atambo
6. Dr. Alice Oyongo
7. Prof. Michael Ntabo
8.Mr. Dan Nyarunda

Chairman
Secretary
Principal
member
member
memhr
memb€r
member

3outof3

6 Discipline and welfare
Commitlee

l.Mr. Aunga Momanyi
2.Mr. Frcd Mogaka
3. Dr. Alice Oyongo
4.Mrs. Florence Ogero
5.Mr. Joelex Orora
6. Mr. George Okoth

Chaimran
Secretary
member
member
member
member

2 out of3
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KISII HIGH SCHOOL
Annual Report and Financial Statemcnts For thc ycar ended 30th June 2024

(d) School operation Managemcnt

For the financial year ended 30'l'June, 2024 the school's day{o-day management was under the
Ibllowing persons:

Ref: Doelcnrtton Name Idenflllcrtlon
I Principal Mr. Frcd O. Mogaka TSC No. 421904
,)

Deputy Principal Mr. [dwin K. Nyabosa

Mr. Dennis Ayieko

TSC No.458696

l DeDuty Principal TSC No.424876

4 School Bursar Ms. Joyce M. Nyaega ICPAK No. 30534

(e) Schools contacts

(fl School Bankers

(g) lndependent Auditors

Otlice oi the Auditor General
Anniversary 1'owers, Universily Way
P.O. Box 30084
cPo 00100
Nairobi, Kenya

Post Ol'l'ice Box
1'elephone:
li-mail:
Website:
l'witter:

I I - 40200
0706499422
kisiischool@yahoo.com
www. kisiischool.co.ke

Name OfBank Branch Address
I National Ilank Ol Kenya

Absa Bank Ltd
Kisii Branch
Kisii Branch

Box 2435-40200 KISII
) Box 99 - 40200 KISII

Box 2775-40200 KISII3 Equity Bank Kisii Branch
4 Kenya Commercial Bank Kisii Branch

Kisii Branch
Box 476 - 40200 KISII

5 Sidian Bank Box 4l l0-40200 KISII
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KISII HICH SCHOOI,
Annual Report snd Financial Statcments For the year endetl 30'h June 2024

3. Summary Report of Pcrfirrmance of The School

The fbllowing is a summary rcporl ol'the perlomrancc o[thc school againsl thr: sel perfonnance

evaluation criteria:

a) Financialperformance:

- Surplus/ delicit fbr the year and a compirrison ol'the same lbr the last three years

YEAR 2023D024 202212023 2021n022

suRPt-us(DIjFICI-f) 38.144.626 48.084.222 38,5(r I ,065

Capitation granls lionr the Ministry olEducarion lbr the lasr thrce years

OPERAl'IONS
INFRASl'RTICl'TJRE

A three-year overview ol' growth of other income(s) eamed by the school

YEAR 2023n024 2022nO23 2021n022

169,340.759SCI IOOI, I:LJNI) ACCOUN'I I 9 t .086,654 170.454,624

A thrcc-year overvierv ol'grorvth in expcnditure ol'the school

YEAR 2023nA24 2022nO23 202tn022

TUIl'ION N/C 1 r .001.920 19,263,127 2l ,990,537
OPEITA'|IONS A/C

INFRAS'I'ITUCl'UItIJ
l2,699.4 10 ,13,3 33,359 24,762,582

| 8,528,049
SCHOOI, ITIJND A/C t45.474,568 203.3s0.815 204,208.7s0

Deblors movement over the last three vears

YEAR 2023n024 2022n023 202tn022

Debtors 103.631,447 85.212.551 15,9t5,738

Creditors movement over the last three years

YEAR 2023nO24 2022nV23 2021n022

Creditors 64.885,277 I12,198,564 67,175,020

ACCCOUNT 2023n024 2022n023 202U2022
'tut'ftoN 6,354,820 6,384,746

18,882.842

7,950,667

20,783,245 33.995,512

I 0,051.300 9,458.000

v



KISII HIGH SCHOOL
Annual Report and f inancial Statements X'or tte yoar onded 30tr Juno 2024

b) Teacher Studeat mtio:

Datr at 30s Junc 2024

c) Mtan score in the KCSE:

d) Numbor of Candidates in the 2022 KCSE:

(Tabulate tlre uumber ofcandidates sitting for KCSE ovor the laot tlrroc years),

e) Capacity of the $hool:

TSC teaehers tu
Recruited & posted TSC teachers l5
Transfered /retired TSC teachers

Teachers employed by BoM t0
School enrohnent 2858
Shortage

Teacher - student mtio 1

Mean score attained 8.947 9.12 8.891

Set targel 10.2 rc.2 9.60
Number to university sr9 500 519
Percentage pass 9tYo 95% 9lYo

Cadidates entry 571 527 569

Dormitories l3 2858 1:219
Dining hall 02 2858 l:1429
Labs .Sciences 05 2858 l:572
Laboratory - ICT 02 2858 t:tM9
Toilets 90 2858 1:32

vlll



KISU I{IGH SCHOOL
Annurl Report a,nd X'inancial Stotomcab For the yelr endod 30t Junc 2024

l) Developmert projgctu carried out by the cchool:

Two storey

dormitory

ffi#'r"
School Prinoiprl
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KISII HIGH SCHOOL
Annurl Report end Financiat Stntemcnts For the ycar ended 30th June 2024

4. Statement of School Managcment Rcsponsibility

Section 8l (l) olthe Public Irinancc Management Act. 2012 requires that, at the end ofeach financial
year, each National Covernment School shall prepare tinancial statements in respect of that school.
Section 8l (3) requires the linancial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) ol
Kenya fiom time to limc.

Schedule 4 (Section 23) ol the llducation Act, 2013 rcquires the Bourd of Management of a public
institution of basic education to kcep all proper books and records ol accounls of the income,
expenditure, and asscls ofthe institution.

'the Board ol'Management of'Kisii [{igh School accepts responsibility for the school's financial
statements, which have bcen prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with Interuational Public Sector Accounting Standards
(TPSAS).

The tsoard of Maragement is ol'the opinion that the school's financial slatements give a true and fair
view ofthe stale of'the school's transactions during the linancial year endcd 30fr Junc,2024, and ot the
school's financial position as ar that date.

Name: PA'I'RlC:K NYACOSIn
Dcsignation: Chairman. School Board olManagement

Dste:2210412025

Name: FRED MOGAKA
Designation: School Principal & Secletary to Board ol'Managentent

Datez 2210412025

Name: JOYCE NYAEGA
Designation: Bursar/F'inanceOlllcer

Dstet 22/0412025

I
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NAIROBIOFFICE OF THE AUDITOR-GENERAL

l: t ltt tr, rrtq .1t t t tlt tt l,lhi!il \'

REPORT OF THE AUDITOR-GENERAL ON KISII HIGH SCHOOL FOR THE YEAR
ENDED 30 JUNE, 2024 - KISII COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efiicient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac|,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of the Kisii High School set out on
pages 1 to 30, which comprise of the statement of assets and liabilities as at

ReDorl ol the ,.luditor-Gcneral on Kisii High Schottl fitr tlte ycor endcd 30 Jutte, )021 Kisii ('ountt



30June,2024, andthestatementofreceiptsandpayments,statementofcashflowsand
statement of budgeted versus actual amounts for the year then ended, and a summary
of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which, to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion sec{ion of my report, the financial statements present fairly, in all material
respects, the financial position of Kisii High School as at 30 June,2O24 and of its financial
performance and its cash flows for the year then ended, in accordance with lntemational
Public Sector Accounting Standard (Cash Basis) and the Public Finance Management
Ard,2012, and comply with the Basic Education Act, 2013.

Basis for Qualified Opinion

Long Outstanding Accounts Receivables

The statement of assets and liabilities and as disclosed in Note 13 to the financial
slatements reflects Kshs.103,631,447 in respect to accounts receivables which include
Kshs.65,679,594 that had been outstanding for over two (2) years. Management did not
outline the steps it is taking to recover the outstanding amount, notwithstanding that it did
not have a policy in place to govem outstanding debts.

ln the circumstances, the accuracy and recoverability of the Kshsl03,631,447 could not
be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kisii High School Management in
accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities
in accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial slatements in Kenya. I believe that the audit
evidence I have obtained is sufficient and appropriate to provide a basis for my qualified
opinion.

Emphasls of Matter

Budgotary Control and Performance

The statement of budgeted versus actual amounts reflects total income budget and actual
on comparable basis amounts of Kshs.238,151,101 and Kshs.170,131,159 respectively,
resulting in underfunding of Kshs.68,019,942 or 29o/o. Similarly, the School spent
Kshs.169,175,898 out of the budget of Kshs.238,151,101, resulting in underutilization of
Kshs.68,975,203 or 29o/o.

The underfunding and under-utilization affec'ted the planned activities and may have
negatively affected leaming in the School.

o

Report o/ the Auditor-Generol on Kisii High School /or the year ended 30 June, 2024 - Kisii County
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My opinion is not modified in respect of these matters

Key Audit Mafters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion section, I have determined that there are no other key
audit matters to communicate in my report.

Other Matter

Unresolved Prior Year Audit Matters

ln the audit report of 202212023 financial year, several issues were raised under the
Report on Financial Statements, Report on Lawfulness and Effectiveness in the Use of
Public Resources, and Report on Effectiveness of lnternal Controls, Risk Management
and Governance. However, Management has not resolved some of the issues or given
any explanation for failure to resolve them. ln the circumstances, Management did not
adhere to the provisions of the Public Sector Accounting Standards Board.

Other lnformation

Management is responsible for the other information set out on page iii to x which
comprises Key School lnformation and Management, Summary Report of Performance
of the School and the Statement of School Management Responsibility. The other
information does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this other information, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that, nothing else has come to my aftention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Repon oJ the Auditttr-General on Kisii High School for thc yeur ended 30 June, 2024 - Kisii Counryt
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Basis for Conclusion

1. Non-Compliance with Capitation Disbursement and Accounting Guidelines

The statement of receipts and payments and as disclosed under Notes 1, 2 and 3 to the
financial statements reflects Kshs.6,354,820, Kshs.20,783,245 and Kshs.10,051,300
relating to government grants for tuition, operation and infrastructure respectively.
However, the documents supporting the allocation of funds dully signed by individual
student were not provided for audit. Further, the signed form list of individual students
showing their full names, admission numbers and amount awarded was not provided for
audit, casting doubt on whether the students were made aware of the Government support
and whether the funds were allocated to individual students. ln addition, Management did
not provide records for verification showing whether students were issued with the School's
official receipts fortheir allocation in compliance with Paragraph 2.0 of the Circular Ref. No.
MOE.HQS/3/10/1BVol lU(32) dated 17 January, 2024lrom the Ministry of Education which
spells out that within 2 weeks after receipts of funds the management will issue ofiicial
school receipts to the Principal Secretary-Education, acknowledge receipt of funds through
NEMIS by uploading a copy of receipt, provide through the sub county director education
an allocation of fund list per student dully signed and have a student sign in form list
showing their full name, admission number and amount awarded.

ln the circumstances, the Management is in breach of the law.

2. Long Outstanding Accounts Payables

The statement of assets and liabilities and as disclosed in Note 14 to the financial
statements reflects Kshs.64,885,277 in respect to accounts payables which include
Kshs.5,910,728 that had been outstanding for over two (2) years. These bills are likely to
distort budget programmes for the subsequent financial year when they are settled.
Management did not outline the steps it is taking to pay the outstanding bills.

ln this circumstances, long outstanding payables may attract extra costs in form of interest
and litigations.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effects of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance

Repo of the Auditor-Generol on Kisii High School /or the yeor ended 30 June, 2021 Kisii Coun1,
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section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

Lack of lnternal Audit Function

During the year under review, the school operated without an internal audit function.
Therefore, it was not possible to ascertain whether the internal audit function had given
an assurance on the state of the risk management, internal control and governance within
the State Department as required by the Regulation 160(1) of the Public Finance
Management Regulations, 2015. Further, Management did not provide the audit
committee minutes for audit review, contrary to Sections 166(2) and 179(1) of the Public
Finance Management Regulations, 2015.

ln circumstances, effectiveness of internal controls, risk management and governance
could to be ascertained.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether processes
and systems of internal controls, risk management and overall governance were
operating effectively, in all material respects. I believe that the audit evidence lhave
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards and for
maintaining effective internal controls as Management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether
due to fraud or error and for its assessment of the effectiveness of internal controls, risk
management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Reporr ol the Akliror-(ieneral on Kisii lligh School /or the year ended j0 June, 2021 - Kisii ('ounh'
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The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit
Act,2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Aud itor-General's website at: httos://www.oaokenva. oo.ke/audi tor-oenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.

FC
AUDITOR-GENERAL

Nairobi

15 May, 2025

S

Report of thc ,4uditor-Genual on Kisii High Schoolfor the vear ended 30 June. 2024 Kisii Coun4
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KISII HIGH SCHOOL
Annual Report and Financial Statcments For the year ended 30th June 2024

DESCRIFTION OF VOTE IIEAD NOTE 2023,n024 2022n023
KSHS.CTS KSIIS.CTS

RECEIPTS
Govemment grants tbr 'l uition
Govemmcnt grants Ibr Opcrations

I 6,354,820 6,384,746
2 20.783,245 r 8,882,842

Govemment grants lbr Inliaslructure
School Fund Income- Parenls Fees

Miscellaneous incomc

TOTAL RECEIPTS

1 t 0,05 I,300 9.458,000

4 169,340,759 r9l,081,654
5 790,400 581.906

201,320,524 226,391,148

PAYMI]N'I'S

Paymc,nts lbr -['u ition
Payments lor O ratrons

6 l l ,001 ,920 19,263,127

7 12,699,410 33,331,3 59
Pa ments lbr Inliastructure 8 18,528,049
Boarding and school tund paymcnts 9 145.474,568 203,350,835

169,t 75,898

38,1.t{.626

214,415,370

(48,084,222)

6. Strtemcnt Of Receipts and Payments for the ycar Enried J0rt June 2024

TOTAL PAYMENTS

SURPLUS/DETICIT

Thc school financial statemcnts were approved on 30/09/?024 and signcd by,

Name: Patrick Nyagosia

Chair BOM

Dile:22/O4/2025

Name: Fred lvlogaka
School PrincipaU Secrctary to
BOM

Datez 22104/2025

..b...

Name: Joyce Nyaega

Bursar/ Finance Olficer

Dfie.2210412025



KISII HIGH SCHOOL
Annual Report and Financial Statements For thc ycar ended 30th .lunc 2024

7. Statement of Assets and Linbilities As At 30th June 2024

The s 's ancial statqrnenls were approved on 30109/2024 and signed b

Name: Patrick Nyagosia

Chair BOM

Ilatez 2210412O25

Nlmc: Fred Mogaka
School PrincipaU Secretary to
BOM

Date:2210412O25

Name: Joyce Nyaega

Bursar/ Finance Oflicer

Datez 22/04/2025

2

DESCRIPTION Noto 2023n024 2022n023
KSHS.CTS KSHS.C,TS

FINANCTAL ASSETS

Cash and Cash Equivalcnts
Bank balances l0 2l ,323,I 35 8 t 3.646
Cash balances

Short term invcstments

ll 5,t9t 18,036

t2

21,328326Total Cash and Cash Equivalents 83 t,682

Accounts receivables t3 r03,631,447 85Jl2,ssl

Total Financial Asscts 124,959,193 86,044,232

FINANCIAL LIABILITIES

Accounts payables t4 64,885,277 I12,198,564

NET FINANCIAL SSETS 64,885,277 (26, r 54,332)

Represented bv

F'und balance b/lwd. I st July... l5 2t,929,890 21,929,890
Surplus/(delicit ) [br the year J8,t44,626 (48.084,222)

NET FINANCIAL POSITION 124,959,793 (26,1s4,332)



KISII ITIGH SCHOOL
Annual Report and Financinl Statemenls For thc ycar ended 30th June 2024

8. Strtement of Cash Flows for the Ycar Ended 30rl'Junc 2024

DESCRIPTION 2023n024 2022nt23
KSHS.CTS KSIIS.CTS

Recei ts from o ain octivilies
Covemment grants lbr l'uition
Govemment grants for O eralions

Government grants fbr Inf'rastrtrcture

School lrund lncome- Parcnts F'ces

Miscellaneous incourc

Totsl reccipts

Pc menls

Payments lbr Tuition
Payments lbr 0 rattons

Pa ments lbr lnliastructure

Boarding and school ltnd a ments

Net cash flow fmm oncraling aclivities

CASHFLOW FROM INVf, STING
AC'nVlTtES
Proceeds lirrm Sale ol'Assets

Acquisition ol Asscts

Proceeds lionr investnrents

6,3 54.820 6,384,'t46

20,783,245 t8,882,842

r0,05 I ,300

t53.540,549

790,400

19t,520J14

9,458,000

r 9l,083,654

58 r ,906

226J91,148

I I ,001 ,920
I 2,699,41 0

9,468,421

4 1.163,879

145,474,568
r 69,r 75,898

165,388,289

216220,s8e
22344,416 l0,t 70,559

( r 8,s28,049)(t,847,772)

(1,847,772) (r8,s28,049)Nct cash llows from Investing .{ctivities

NET CASHFLOW FROM BORROWING
ACTIVITIf,S
Proceeds from borrowingV loans

Repayment of principal borrowings

Net cash flows from lnvesling Activities
NET INCRf,ASf, IN CASH AND CASH
f,QUTVALENT 20,496,644 (8J57,490)

831,682
Cash and cash equivalent at Bf,GINNING of
the yerr

Cash and cash equivllent at END ofthe ycar

9,189,172

831,6822l J28J26

Note ('oshand(hsh liluirulcar is thc summatio ol liote 10. ll otrd l2.
(T'hc uhove prc:e luti(rrt ol the cu.sh lov .\tutern(int uses lhe direcl n elhod oJ cash .fiov presentution which is
enttturugrtt undtr IPSAS. Schools should therelore ulopt lhc dircct method ofcashflow as reconnnended by PSASB).

3



KISII HIGH SCHOOL
Annual Report and Financirl Statements For the year Gtrded 30rh June 2024

The school's financial statements werc approved on 30109t2024 and signed by:

\

Neme: Patrick Nyagosia

Chair BOM

Datez22l04D025

Name: Fred Mogaka
School PrinciprU Secretary to
BOM

Datc:?2/04t2025

Neme: Joyce Nyaega

Bursar/ Finance Ofiicer

Dsftz2AMD025

4



KISII HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

9, Statement Of Budgeted Versus Actual Amounts for The Year Endcd 30th June 2024

82.5%

Receipt/Expense Item Originel
Budget

Adjustments tr'inal Budget
Actual ou

Comperable
Basis

7o of Utilisation

a. b c:a+b d t-dlc o/o

RECEIPTS

(I) CAPITATION GRANT ON
TUITION

Exercise books 3,010.000 3.010-000 1.665.3s5 55.3o/o

Laboratory equipment 3.01 0.460 3.010.460 I .8 14,533 60.3%

lntemal exams 800,000 800.000 769-227 96.2orc

Teaching/leaming materials 2,281,980 2,281 ,980 810.885 35.5Y.

Chalk 1.535,000 1,535,000 634,81 5 41 -4Y.

Ref. Materials 800,000 800,000 660,00s

(2) CAPITATION GRANT ON
OPERATIONS

Personnel emoluments I 8,I 74,600 I 8,174,600 '7.514,717 41.3%

Repairs and maintenance

Electricity & water 2,801.400 2,801 ,400 3,058,858 109.2%

Local transport & travelling 2,484,000 2,484,000 3,058,858 123.t%

Medical 5,520,000 5,520,000 2,091,825 37.9%

Administration costs 2.484,000 2.484.000 3,002,615 120.9o/n

Activity 4,140,000 4.140,000 2,056,373 49.7o/o

Smasse 552,000 552,000 0.0o/o

5



KISII HIGH SCHOOL
Aonual Report and Financial Statements For the 1,ear ended 30th June 2024

(J) CAPITATION GRANT ON
INFRASTRUCT(.JRE

Mainlenance & Impror ement 13.800.000 13.800.000 t0.05 1.300 72.8%
Transitional inlrastructure grants
(TrG)

Economic stimulus grants

Others (speci$,)

(1) FEES CHARGED OA' PARENTS

Personnel emoluments 16.482.720 16.482.720 17.228.925 104.5o/o

Repairs and maintenance 5.520.000 5.520.000 6.872.530 124.50/o

Local transpon / travelling 7s59.6r'0 7.559.640 8.41 8.942 I I l.+9',0

20.112.120 20.112.t20 20.223.101 100.6%

Medical

Administration costs 12.069,180 12,069.480 13.499,440 I I I .69lo

Activiw 2,202,480 2.202.480 3.139.838 142.60/o

Boarding/Lunch 83.862.600 27.600.000 I I 1.462.600 99.957.683 89.7%

Service gratuity 1.348.621 I .348.621 0.0o/o

Otlers (specifu)

(5)OTHER TNCOME

Rental income 790.400

Income from farming activities

Insurance compensation

Income from Posho mill
Income from Bus Hire

Electriciw and water

6



KISII HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2024

Income from hire of ground &
facilities
Income from Donations

Interest income

Dividends income

Loans/borrowings

Others (specifr)

TOTAL INCOME 210551,101 27,600,000 B8,rst,r0l 170,131,I59 95.9e/.

(6)EXPENDITURE FOR
TUITION

Chalk r.535.000 1.535.000 886,700 57.8%

Exercise books 3,010,000 3.0 r 0.000 4.452,022 147.9%

Laboratory equipment 3.0 t 0.460 3,01 0.460 5,032.61 8 167 .2o/o

Intemal exams 800,000 800.000 192.610 24.t%
T/L materials 2.281.980 2.281.980 223.8t0 9.8%

Ref- Materials 800.000 800.000 209. r 00 26.1%

Bank charges 5,030

Others (specifo)

(7)EXPENDITARE FOR
OPERATIONS

Personnel emoluments 18.174,600 I 8.1 74,600 0.0%

Service Graruity

Administration Cost 2.484,000 2,484,000 3,290,98 r l32o/o

Repairs & maintenance 13.800.000 13.800.000 430,548 3%

Local transport / travelling 2.484.000 2,484,000 2.923,498 lL8%

7



KISII HIGH SCHOOL
Annual Report and Financial Statements For the y,ear ended 30th June 2024

Electricir** and u'ater 2.801 .400 2.801 .400 3.231.057 I tsv,
Medical 5.520.000 5.520.000 793.9t6 t4%
Activir_v- expenses 4.140.000 4- 140.000 2.029.41 0 49o/o

Smasse 552.000 552.000 0.jvo
Others (speci$ )

(8)EXPENDITURE FOR
INFRASTRUCTURE

Construction of Classrooms

Conslruction of I-aboratorv

Construction of Dormitory

Purchase of furniture

Purchase of equipment

Purchase of apparatus

Drilling of boreholes

Others (speci!)

(9)EXPENDITURE FOR
SCHOOL FUND

Personnel emoluments 16.482.720 t6,482.720 25,616,460 | 55.60h

Service gratuity

Repairs & maintenance 5.520.000 5.520.000 9.017.415 163.4o/o

Local transporl / travelling 7,559,640 7.559.640 7 .593,7 t2 100.5%

Electricitv and water 20.112,120 20.112.t20 7.235.770 36.O%

Medical Expenses 125,782

Administration costs 12.069,480 12.069.480 14.362.07s 
I

I19.0o/o

Activity 2,202.480 2,202,480 1.666.470 75.7%

8
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Boarding equipment & stores 83,862.600 27.600.000 I I I,462,600 78.4843M 7O.4o/o

Expenses on IGA 598,440

Rental expenses 44,100

Loan principal repaymenl

Service gratuity 1.348.621 t.348.621 700.000 5 | .9o/o

Loan Interest repayment

Acquisition of Assets

P.A expenses

Others (speciS)

TOTAL 2I0,551,101 27,6{'0,000 238,151,101 169,175,89E 74.204

[Provide below a commentary on significant underutilization (belov' 90%o o.f utilization) and ony ovrutili:ation above I 0094J

i. There is underutilization cffuntis due to payment madc to creditors in most of the votes.
ii. The money received from FDSE and PARENTS.fees vas not as budgeted.

9
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KISII HIGH SCHOOI,
Annual Re ort and Financial Statcmcnts For the ycar ended 30rh Jluae 2024

10. SignificantAccountingl'olicies

The principal accounling policies adopted in the preparation of these financial statements are set out
below:

Statsment of compliance and basis of preptration
'l'he linancial statcments have ber:n prepared in accordance with and comply with Intemational
Public Sector Accounling Slandards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash []asis ot'Accountirrg antl applicable govcmment legislalions and

regulations. 'l'he tinancial statenrents conrply with unil contbrm to the tbmr ol' presentation
prescribed by the Public Sector Accounting Standards lloard of Kenya.

l-his cash basis ol'accounting has been supplemented with accounting for; a) receivables that
include school fbes ironr parents, inrprest, salary advances and other receivables and b) payables

that include deposits and retentions and payables liom operations.

l'he financial slatements are presented in Kenya Shillings, which is thc I'unctional and reponing
currency of the schrxrl, and all values are rounded to lhe nearest Kenya Shilling (Kshs). 'l'he

accounting policies adopted have been consistently applied to all the years presenled.

Rccognition of rcceipts and ptymcnts
The school recognises all rcceipts fi'om various sourccs whcn thc event occurs, and the related

cash has been reccived by the.rchooi. In addition, the school recognises all expenses when the

event occurs, and the related cash has been paid out by the rc,hool. Incornc arising l'rom school
l'ees is recognised when the evcnt occurs whethcr cash is received or not. Expenditure arising
liom operalions is recognised when the event occurs irrespcctive olreceipt olcash.

In-kind contributions
In-kind contributions are donations that are nrade to thc.r'choolin the lbrm ofactual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment,
or personnel services. Where the financial value rcceived for in-kind contributions can be reliably
determined, lhesc'hool includes such value in the statement of receipts and payments both as a

receipt and as a payment in e'qual and opposite amounts; otherwise. the contribution is not
recorded.

Cash rnd cash equivalenls
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,
and highly liquid inveshlents with an original maturit), of thrce months or less, which are readily
convertible to known atnounts of'cash and are subject to an insignificant risk ofchanges in value.
Bank acr:ount balances include amounts held at various financial institutions at the end of the

linancial year.

3
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KISII HIGH SCHOOL
Annual Report and Financial Statenrcnts For thc ye:rr cndcd 30th June 2024

5 Accounts Receivable
For the purposes ol'these financial statements, imprests and advances to authorised public
ollicers and/or institutions which \vere not surren(lered or accounLed for at the end ofthe tlnancial
year are treated as receivablcs. Accounts receivables also include school t-ees bitled to parents fbr
services rendeted but not paid. 1'his is an enhancement to the cash accounting policy. Other
accounls reccivables are disclosed in the flnancial slalements.

Accounts Payable
For the purposes ol'these financial statements, deposits, and retentions held on behall ol third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion ol contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behallolthird parties. Payables also include
expenditures incumed lilr the pr.rrchase ol'goods, works and services that have been rendered and
not settled. This is an enhancement to the cash accounting policy adopted lbr public secondary
schools. Other liabilities are disclosed in the financial statemcnts.

Non-current assets
Non-current assets ate expensecl at ttre time ofacquisition while disposal proceeds are recognized
as receipls at the time of disposal. IJowever, the acquisitions and disposals are reflected in the
school I'ixed asset register a summary ol'which is provided as a memorandum to these financial
stalemenls.

Budget
1'he budget is developed on the same accounting basis (cash basis), the same accounts
classillcatiotr basis, and lbr the same period as the Iinancial st.ltemenls. The.rclool'.r budget was
approved by the School Board of Management. A comparison ofthe actual perfbrmance against
the contparable budget fbr the linancial year under revier,v has been included in the financial
statements.

Comparative figurcs
Where necessary comparative figures lbr the previous llnancial year have been amended or
reconligured to conlbnn to the required clrangcs in presentation.

10. Subsequcnt events
There have been no events subscquent to the financial year end with a significant impact on the
financial statements fbr the year cnded 30th June 2024.

6
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KISII HIGH SCIIOOL
Annual Report and Financial St:ttcments l'or the year ended 30tl' June 2024

I l. Notes To the Financial Statcments

I Governmcnt Granls for Tuition

alrrc'lndc othcrs u:i per l,lOE tirculurs

2 Gov€rnmenl Grants for Oper:rlions

Personnel emolume nts

Itepairs & milintr"-uance

tilectricity antl u,ater

[.ocal transport / travelling
Medical

Administralion costs

Activitv
Others (s

Total

tlntlude othcrs u.s pcr MOL circulus

3 (iovernment Grants for infraslluclurc

2023n024

7,514,717

3.058.858

6384,746

3.058.85 8

2,091 ,825

3,002,6 t 5

Descri tion
KSIIS.CTS

Excrcise books l,665,355
[-aboralo c ulpment I ,8 14,533

Inlemal exams 769,227
1'eaching/learnin g mirlerials I 10,885

Chalk 634,81 5

Rel'materials 660,005
Total 6J54,820

20?j2n023

KSIIS.CTS
t.962.740

2,236,t40
447.742

661,434

457.I 50

619.540

Description 2023t2024 2022t2023
KSHS.CTS KSHS.CTS

7,360,479

3.291 .e34

3,I 89.466

476,400

3,2 l 0,71 3

2,0s6,373 1.353.850

20,783,245 18,882,842

Description 2023n024 2022n023

Maintenancc & lmprovcmcnt
'fransitional Inliastructure grlnts
Economic stimulus grants

KSHS.CTS KSHS.CTs
10,05 l ,300 9,458,000

Others (specity)

l0,0slJ00 9,458,000Total

t2



KISII HIGH SCHOOL
Annual Report and Financial Statements For the ycar ended 30Ih June 2024

4 School Fund lncome - Parcnls Contributiot Fccs

Descri tion 20z,,n024 2022n023
KSHS.CTS KSHS.CTS

t7,228,925 18,768,270

6,872,530 7,290,963

8,027,4558,418,942

20,223,401 19,362,090

23,596,702

3,139,838 3,593,070

9s,957,683 r 00,280,9 I 2

I 0, I 64, 193

191,083,654169,340,759

+lttcludes ull lcvits thurged lt.y tht, stlnxtl oulsde lhe.fees st,,ucture but by mutuul agreernent y,ith lhe
p.trenls.

5 Miscellaneouslncomes

eScn tlon 2023t2024 202212023

KSI{S.CTS KSHS.CTS
Rental income

Income lxrm lirrming aclivities
790.400 442,706

r39,200
lnsurance compensatitrn

lncome fiom Posho mill
Income liom Bus I'lire

Income liom hire of Iacilities
Income l'rom Donations

Boardin ut ment & storcs

790,400 581,906

PA Levies

Loans/borrowings

thers (s

otal
(lnclude on c-rpkuation on tlrc kind urul xturcc of granls/ donuliotrs received by lhe school.l

'Ensurc pntper uulhorizutiut lrom MOE belore obtaining loans/borrol,itlgs.
tlndiu t' trhut olhff itcotne rclolcs k, inc.luding income urisingfrom writebucks ifony.

l3
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Annual Report and Financial Statcments l-or. lhe ycnr cnded 30rb June 2024

6 Tuition

DescriDtion 2023D024 2022n023
KSHS.CTS KSIIS.CTS

Chalks 886,700 1,425,700
Excrcise books

Laboratory equipment

lnternal exams

4,452,022 7,73t.178
5,032,6 t 8 9,I 95,55 I

192,640 45,000

425,090
'l'eaching/leaming marcrials

Rel'materials

Bank charges

Others (s

223,810

209.100 438,3 r 8

5,030 2,290

I1,001,920 19,263,127Total

70 rations

2023n024Descrlptlon 2022n0r3
KSflS.CTS KSES.CTS

t,808,640

14,370,1543,290,98t.00

430,548.00

2,923.498.00 3,286,300
Electricity and water

Personnel emoluments

Adrninistration Cost

Service Cratuity

Repairs & maintcnance

l-ooal transport / travelling

3,231 ,057.00 t0,652,442
793.916.00 l,036,033

2,029,41 0.00 2,t79,590ex CS

Medical

MIIT

Activit

Others (specify)

Total 12,699,410 33J33Jse

t4
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8 Infrastructure

Descri on 2$23n024

Construction ol' Classrooms

Construclion ol' Laborato

Conslruction ol' Dormitorv

Purchase of li:rniture
Purchase ol' ul ment

Purchase of ap aratus

Drillin ol boreholes

Others (specily)

Total

9 Boarding And School [und

Description 2023n024 202U2023

KSHS.CTS
27,752.700

582,343

6.044.321

il,041,160
7.344,991

43,860

24,128,672

t,666,470 3,536,370

78,484,344 n4,723,659
598,440

44,100 865.934

I,1 80,1 50

700,000

6,t06,676

145,{74,568 203,350,835

Others (s

Total

2022n023
KSIIS.CTS

t7 ,8t7,499
710,550

KSnS.CTS

18,528,049

l5
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l0 Bank Accounts

I I Cash In Hand

Notes nnd C'oins

Total

l2 Short Term lnvcstmcnts

Bank Account
Number

0t025033721100

Stahrs

Total

Name & Bank 2023t2024

KSHS.CTS
2022t2023

KSHS.CTS
l-uition Account - NBK .4diw 2,094,569 132,t99
Operations Account - NBK ,1ct ive 0t021033721t01 163,915 134,198
School lund l - NBK A cl ive 0t021033721100

AL'lit'c 05 1026143tJ1 t7
At'tit c 010 t 5020003101

tlc'live I 180716710

Aclive 2025572230

il.'live 0 t 1 29808fi(nn0
lctive 0t025033721101

A c'lit'c 01 2420337J0500

At'tiyc 01242031153300

339,61 8 355,868
School fund 2 - EQUITY 433,147 239.457
School lund 3 -SIDIAN 979,334 (815,582)

68,604School lund 4 - KCIB 284,039
School lirnd 5 - ABSA
School firnd 6-COOP

167,735 72,287

362,241 88,95 8

lnliastructure -NBK
Savings PE - NBK
PA - NBK

6,751,096 174,868

9,3ti9,984 9,739

230,?31

106,342

32,807
Farm - ABSA Active

Aclive

2025577196 279,259
Cratuity - Equity 051027u511113 20,384 40.384
Total 2l,323,135 813,646

Descri tion 7023t2024

KSHS.CTS
2022t2023

KS}IS,CTS
5.l9 t 18,036

5,191 18,036

Description 202312024 202212023

KSHS.CTS KSHS.CTS
Coopc'rative shares

Treasury Bills
Fixed deposit account

Other investments

l6
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l3 Accounls Recciv:rble

Dcscri loD

Fecs arrears

N.S.S.l.-

N.I.I.I.IT

Irees rel'und

Rent

Salary Advances

Sus nse account

Total

l3 a) Ageing Analysis of Accounts Reccivabte

I t.047.766

I 5, t64,2tJ9

Ovcr 3 ycars 50,5 I 5,31r5

Total 103,63 t,447

l.l Accounts Payable

48or'o

llll)tYo 85,212,55 t.00

I12,198,564.31

2022n0232023n024
KSHS.CTS KSHS.CTS

100,829,032 80,061 ,424
1,787

53,850

t,924,400

63,704

1,924,400

758,674 689,t74
0 2,537,552

103,631,447 85,212,551

Dercription 2023n024 2022n023

KSIIS.CTS % oftotsl KStIS.CTS %o of
totsl

l-css than I year 26,904,086 260,/0

I lo/o

t5%

15,452,858.00 l8V.
I 5, 164.2{i9.00 t8%
27,236,668.00

2 7,3 58,73(r.00

32%

72%
100%

D tion 2023DO24 2022D023

KSHS.CTS
58,974,703.60

KSHS.CTS
I rade creditors 105,29 t ,659.3 I
Prepaid I'ees 5,4e3,974.00 6,e06,905.00
P.n.Y.tl
Gubogi Sacco

Wellarc
Total

8s,886.00

3 I,070.00

299.643.O0

64,,885,276.60

t7
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of Accourts

5 Fuod Bdence Brolght Forwrrd

4a.

lless tban I year 3s,546,512.29 55o/o e/o
Between l -2years 23,428,r91,31 36Vo 75,835,3'10.00 65o/o

Between2-3years 5,9t0,728.40 9/o 36363224.N 35%
lover 3 years V/6 ff/o
Totd u,8E5A%.@ lD0c/o 112,198,55{.00 r00%

Bank balances 813,645.55 9,158,631.74
Cash balanccs 18,036.1s 30,540.00
Short Term Invcstments

Reccivables 85,212,550.54 79,915,738.89
Payables I12,198J64.31 67,175,020.38
Creditors paid Vf 36,361224,@
trotrl 10'208y891.90 2t,9291890.25

I

r8



KISII HICt{ SCHOOL
Annual Report and Financinl Stntcmcnts For the year ended 30'h Junc 2024

Other important disclosure notes

IPSAS Cash Standard encouragcs an entity lo disclose accrual-relcted inlormation in relation lo an
entity's assels and liabilities. The notcs outlined below arc disclosure notes in relation to the school's
non-llnancial assets and liabilities.

16 Non-cu rrent Liabilities Summary

De tlon 2023t2U24 2022n023
KSHS.CTS

Bank kran(s)

Outstanding l-eases

KSHS.CTS

I'lirc purchase

Cratuity and leave provision

Others (s CI )

Total

l7 Biological asscts

l8 Borrowings

Descrlntlon Numberu 2023t2024

KSUS.CTS

20x2n023

KSHS.CTS

Caltle 280,000.00 765.000.00

P igs 280,000.00

r ,600,000.00

130,000.00

l-rees I ,200,000.00

kales 600.000.00 792,000.00

bananas 50,000.00 | 8 t,000.00

Others (specil! ) nanpicr 60,000.00 60,000.00

Total 2,870,000.00 3J28.000.00

Dercription Kshs Kshr
Borrorvings at beginning of the ear

Borrowin gs during the year

Repayments during the year

llalance at the end ofthe vear

l9



KISII HIGH SCII(X)L
Annual Report md f'imncid Strtements For tho yonr cudcd 30t June 2024

i. Othor importrnt diselosurc notcs

19 StocU ltrvcntory

Food suffs 3.371,900.00 4,902,620.00

Lab consumables 2.800,000.00 3,000,000.00

Famr produce 180,000.00 1s0,000.00

Medication 12,000.00 7,000.00

Construction Materials 20,000.00 60,000.00

Others (specify) 0.00 0.00

6Jt3,900.00 E,119,620.00

(Stu* to be measared at lower olcost and aet realisable valae. Net realisable valae is the dlfference
betweoa selllng costs less costs to sell)

20



KISII HIGH SCHOOL
Annual Report and Financial Sl:ttemcnls For the ycar cntlctl 30rb June 2024

20 Progress On Follon Up of Aurlilrtr llccommcndalions

'I'he lbllowing is thc sumrnary ol'issues rarsed by the extcrnal auditor, and managemenl comments
that were providcd to the auditor.

Mnnagement
comm€nt3

Status:
(Resolvcd /

Not

Resolved

Resolved

I\4anogement to
consolidale all donor
files and have a
cornprehensive list ol
student heneliciaries

To develop a risk
management plan

Not Resolved

Not Resolved

Resolved

Ref
No.

Issue / Obscrvntions
from Auditor

2

Timofmme:
(Put a dale when

yoa eqect lhe lssue
lo be resolved)

.l

4

5

Resolverl

Resolvcd

Rcsolved

6
When the Ministry
grants authority to
rwite olT

7
I'hc schrxrl to seck
guidance liom thc
Ivlinist

Awaiting guidance
['rom the Ministry of
Education

I

rc ratlon

re utremdnls

a clrovcd bud

Ministr' ol [jducation

It was caused by delay
in linalizing books of
accounts

The statcmeDts were
amended accordingly

Inaccuracies in
tinancial statcnlcnls

It u'as due to typing
e'rrors and rvas
crlrrcctcd

'['he supporting
sshcdule u'as provided
and variance explained

[,ong outstanding
accounts receivables

[-ate suhmission ol'
llnancial statemenls
to the n uditol'-
Gcneral
Non-conrpliancc to
[)SASI] reporting

ll \\,ils due to the
accrual basis melhod
applied in their

Varianccs in ligures
hetwecn Iinanc ial
slalcmcnts and

Varianccs in accounts
payablcs betwcen
Iinancial slalements
and supporting
schedules

'l'hc managcmcnt rvirs
lo seek authority lbr
rvrite oll' l-rom the

[] fl'ectiveness in
Management ol'
'I'extbooks

Irailure to maintain s
list ol'
bursaries/scholarshi ps
Iiom ditlerent
donors/ll narrciers

9

'l-o be documcnted
by close ol'the
calendar year 2024

Fraud risks

2t

Not Resolved



KISII TtrGH SCHfi)L
Anuurl Roport and Finoucial Stetemctrh X'or the yeer endcd 3llo June 2fi14

10.

Lack of code of
conduct for
employees and no
human resource
policies and
procEdures

Management to
develop code of
conduct for cmployees
and human resource
policies and proeedurcs

Not Resolvcd
To be documented
by close of the
calendar year 2024

l l. Lack of IT recovery
plan

Manage snt to
develop a disastor
recovery plon

Not Resolved

To bs included in
the brdget for the
financial year
2025n026

Sign and Date
Principal

)',



KISII IIIGITSCEOOL
Aanual Report ald Financiel Statemcnts For tLe year ended 30& June 2024

12. Annexes

Anner I - Anelysis of Pending Accounts Payable

Constructiou Of Buildirgr

I. RICHRoSE SNTERPRISE 939,000.00 01.0'1.2022 337,800.00 0.00 337,r00.00

2. ANNFRA ENTERPRISES 54,700.00 0t.07.?022 345,700.00 0.00 354,700.00

3. DoLLAR TRANSFoRTERS 48,150.00 05.01.2022 4t,t 50.00 0.00 4t,150.00

4. EswA GRoUP coMPANy 326,t?2.00
01.07.7022

326,122.00 0.00 326,t22.00

5. cEREs}GsHE ENTERPRISE 90,000.00 o1.06.2022 90,000.00 0.00 90,000.00

6. PHAMox AcENctEs 93,150.00 0t.07.2w2 93,r 50.00 0.00 93,t 50.00

Suh,Totrl lJsl,t22.00 rr{0,922.00 0.00 t4,49922.05

Supply Of Goods

7. MoRPA TTIVESTMENT 5.540.000.00 0t.07.2023 10207,000.00 4,175,000.00 8.742,000.00

8. NYARINDA INVESTMENTS 1,028.355.00 ot.07.2023 1,793,000.00 983,65t.00 1,74t,296.00

9. NYAKoE BUTCHERY 2,393200.00 0t.07 2023 2,645,8r6.00 I,6{D,3t4.00 I ,862,000.00

I O. ERIMAT GENERAL SUPPLIERS rr65,000.00 01.07.2023 1.650,000.00 638,000.00 t,023,000.00

I I, ELIZABETH O. OKENYURT 427,700.N 01.02.2024 300,000.00 127,700.00 0.00

23
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KISII IIIGII SCIIOOL
Annuel Report eod Financial Statemcnts For the year ended 30e Juae 2024

3l . DEITAS ENGTNEERTNG 3 t 5,000.00 0t.02.2021 80,000.00 135,000.00 2 r 5,000.00

3 2. REFLECToN FTJRNITURE 563,616.00 0l.0 r.202 r 150,000.00 413.8r6.00 563,816.00

3 3 . SCREEN PRINT AGENCY 1.269.400.00 01.01.2021 0.00 1,069,400.00 r,069,400.00

34. MAKWASA ENTERPRISE 5 r 5,000.00 ot.07.2022 t 00,000.00 215,000.00 3 t5,000.00

35. ENo DESTGNERS & oFFrcE srjpplrEs 456,900.00 01.07.2022 173,900.00 0.00 r 73,900.00

36. CHEV ENERGTES LTD 3,625,070.00 01.07.2023 3,417,602.00 732.455.00 52.r,987.00

37. CRYSTALYN GENERAL SI.,PPLIERS 1,054,477.00 0t;t.2023 r,369,000.00 315,477.00 650,000.00

38. cEMoBA AGENCIES 1,965,000.00 0t .07 2023 2,000,000.00 1,525,684.00 1,560,684.00

39. VELDRAN INVESTMENT 2,575,300.00 0t.07.2023 2,550,0m.00 I,193,8t 5.00 r,168,5 t 5.00

40. JoBDANS nWESTMENT r.19,000.00 0t .07 2023 1,524, t 00.00 447,300.00 772100.00

4I . MARY MoSTNYA I,140,000.00 o1.07 2023 r,600,0m.00 390,000.00 850,000.00

42. RoBAK0A ENTERPRISE 630,000.00 0r.07.2023 130,000.0 0.00 130,000.00

43.oBEDoKEMwA 2,291,790.00 0t .07 2023 2,613,450.00 0.00 321,750.00

44. GRESHESHECE ENTERPRTSE 3,963,000.00 0t.07.2023 4,050,000.00 r,500200.00 1,5t7,200.00

45. KEHA AGENCIES 494,000.00 01.07 2022 494,000.00 0.00 494,000.00

46. CYBER scHool I 16,000.00 01.07 2022 l 16,000.00 0.00 I16,000.00

47. DENIS MoGAxA FASHIoN 261,200.00 0t.07.2023 5 t8,000.00 95r00.00 352,800.00

48. KoDE GENERAL MERCHANDISE 1sE,000.00 0t.07.20n t58,000.00 0.00 t 58,000.00

49. KISU rrNrroRM CENTRE 502,050.00 01.05 2022 376,550.00 0.00 376,550.00

25
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KISII HIGH SCHOOL
Aluual Rcport end Fiurncial Statemerts For the yeer ended 30o June 2024

69. srARowA T IVESTMENT 509,r00.00 0t .07.2023 400,000.00 902.590.00 793,490-00

70. DAVIANo GENERAL sr.lPPLrERS 426,000.00 otut.20?2 300,000.00 126,000.00 426,000.00

7l . MANToNE TNVESTMENTS 178,400.00 01.05.2022 r 30,000.00 48,400.00

72. MORNTNG DEw ENTERPRISES 250.000.00 336,400.00

r 7E,400.00

586,400.00529,850.00

r65,000.000

0s.0r.2022

0t .07 2022 95,000.00 0.00 95,000.0073. MPU KENYA vEl.iruRES LTD

74. WEPHELY IWESTMENTS r E0,000.00 0t.05.2423 r 80,000.00 0.00 180,000.00

75. KOFFT AND BEE EN"TERPRISES 1,649,600.00 01.03.2021 949,600.00 1,249,600.00

76.NoA TWESTMENTS 320,000.00 0l.0E.2022

300,000.00

I 13,000.00 0.00 r 13,000.00

77. JESA ENGINEERJNG 295,000.00 02.0s.2022 9,7000.00 0.00 97,000.00

78. JANE WANIRU MWAURA 3l 1,980.00 0t.02.2023 I 1,890.00 0.00 I I,E90.00

79. BTTKTECH co. Lm 105,000.00 01.09.2022 s5,000.00 0.00 55,000.00

80. GUCHA ELECTRICALS 227,E92.00 05.0'1.2022 803,477.00 0.00 575,585.00

81. AMATECH sYsrEMs 355,500.00 0t _06.2022 260,550.00 0.00 260,550.00

82. FRECoINER ELECTRJCALS t2,500.00 0t.07.2023 4E2,500.00 264,308,00 664,308.00

83. CERESHESHE ENTERPRISES 330,000.00 05.03.2022 130,000.00 0.00 130,000.00

84. RANYAo ENTERPRTSES 426,550.00 0t.02.2022 200,000.00 307,045.00 507,045.00

85. READERS QUEST 57 t,000.00 05.o5 2022 200,000.00 ?1,000.00 271,000.00

86. AUToXPPESS ,143,350.01 01.07.2023 4l1,500.00 31,850.01 0.00

87. DIINECoM TECHNoLoGIES LTD 693,400.00 01.07.2023 290,000.00 403J00.00 0.00
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KISII IIIGH SCHOOL
Annuel Report end Finenciel Statenents For the year ended 30th June 2024

88. xYlco CoMPANY 230,000.00 01.47.2023 200,000.00 r 30,000.00 t00,000.00

89. SPIEMAS ENTERPRISES 515,000.00 0t _07 .2023 170,000.00 345,000.00 0.00

90. STARTIC DISTRIBUToRS 534,000.00 0t.07.2023 600,000.00 1,035,500.00 |, r 0r,500.00

9l . BENYAJo ENTERPRTSES 261,040.00 0.00

92. DERTIL ENTERPRJSES

36,17t.00

I E0,000.00 255.000.00

36,17t.00

435,000.00

93. FoMOTECH MULTI AGENCIES

E40,000.00

360,000.00

01.09.2021

01.0s.2022

0t.05.2021 r60,000.00 0.00 160.000.00

94. DAvtANo GEM:RAL SUPPLIERS 9t0,000.00 01.07.2023 915,000.00 4E0,000.00 4t6,000.00

95. BUKTECH CoMPANY LTD 1,560,000.00 0t.07.2u3 600,000.00 2,543,000.00 r,583,000.00

96. PRTNCEToN LAB & STATToNERY 840,000.00 0t.07 2022 400,000.00 792,000.00 I,192,000.00

97. BPJBARA ENTERPRTSES 420,000.00
01.07.2023

475,@0.00 164,t56.00 820,000.00

98. EGETooRo ENTERPRISES 420,000.00 01.07.2023 450,000.00 677,000.00 707,000.00

99. KEBoco AGENCTES 2 r4,600.00 01.07.2023 1r00,000.00 l, r05,E35.00 2.09 r 235.00

I 00. RENTESH ENTERPRTSES 962,980.00 01.07.2023 1150,000.00 r,400389.00 1,6E7,509.@

IOI.AwENDo EBENEZER 35 r,950.00 01.022022 0.00 2t I,950.00 2l t,950.00

I O2.STARoCKY AGENCIES 5s 1,576.00 01.07.2023 670,000.00 253,834.00 272251.0A

I03.ELvlco AcENcrEs r,55t.554.00 01.07.2023 1,300,000.00 1267,873.00 I,999,319.00

I 04.MOZAMAD n.IVESTMENTS t7,757.00 0l.l t.2022 t7,757.00 0.00 t7,751.09

los.etrNu CoMPANY LTD 280,000.00 04.07.7023 100,000.00 1E0,000.00 0.00

I 06.I(ANYII\,Go TNVESTMENT 90,t00.00 01.07.2023 77,300.00 13,500.00 0.00
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KISII IIIGII SCH(X)L
Annual Report and Flnalcial Statements For the year ended 306 June 2024

GUBOGI SACCO 0_00 0"00 3 r,070.00

WELFARE 0.00 0.00 299,643.00

SUB TOTAL 0.00 0.00 5910,s73.00

Grrnd Totll 105,9113t0.29 91J6s,909.fl) 64,Et5J76.60 66,959J2rJr

Annex 2 - Summary of Fired Assets Register

(The school should ensure that a detailedJixed assets register is mainloined).

30

l,and 2,000,000,000.00 2,000,(m0,000.00

Buildings And Structu€s 614,I21,I00.00 I,U1,772 6rs,968f72
Motor Vehicles 19J00,000.00 19100,000.00

Oflice Equipment, Furniture And Fittings 47,465,000.00 47,465,000.00

9,792,640.00 9J92$44.MTextbooks

ICT Equipment 8r2s,000.00 EJ25,000.00

Tools Ard Apparatus 32J00,000.00 32J00,m0.00

Other Machinery And Equipment 6S80,000.00 6,EE0,000.q)

Heritage And Cultural Assas 820,000.00 820,000.00

Intangible Assets- Soft Ware 350,000.00 t50,000.00
Totd 745,653,740.00 1,u7,772 7{7,501,512.00
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