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PUBLIC SECONDARY SCHOOLS- (GACHOIRE GIRLS HIGH SCHOOL)
Reports and Financial Statements
For the year ended 30th june 2023

I. KEY SCHOOL INFORMATION ANDMANAGEMENT

[Customise the details in this section to suit yourSchool]

(a)Back ground information

The school is domiciled in Kenya and its operations are governed under the Basic EducationAct,
2013. It is located in KIAMBU County, LARI Sub-
County

The school was registered onoNOV 1986ounderoregistrationonumber H/A/796/86andiscurrentlycategorized as a
COUNTY(National,ExtraCounty,countyandSubCounty)publicschoolestablished,ownedor operated by the
Government.

Theschoolisaboardingschoolandhad1,200numberofstudentsasat30’"JUNE2023.1t has 5 streams
and 47 teachers of which 5 teachers are employed by the School Board Of Management.

(b)School Board of Management- Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013;
Is composed of the following members:

1 [NORMAN CHEGE Chairman May 2022

2 |ASENATH NGURU Secretary - Principal  [May 2022

3 JANE MBURU Member May 2022

4 [KAMAU NJUGUNA Member May 2022

5 [PAULINE MWANGI Member [May 2022

6 JONATHAN GIKUNYA Member May 2022

7 [PETER MUGO Member May 2022

8 SAMUEL NGUMO Member Rep Teachers [May 2022

9 |PAUL GATHIRWA 3 Members- Sponsor  [May 2022
10 [MBURU GITIHA Member- Community  [May 2022

11 [ESTHER WARIBU Member May 2022
12|BEATRICE GITHINJI Member May 2022

13 PETER MWANGI KARATHI Member May 2022
14 ELIZABETH MUTHONI WAITHA Member May2022
15[REBECCA M. MUIRURI Student rep IMay2022
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KEY SCHOOL INFORMATION ANDMANAGEMENT (Continued)
The function of the School Board of Management include:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the Basic
Education Act, 2013

Ensure and assure the provision of proper and adequate facilities for the School

Manage the School’s affairs in accordance with the rules and regulations governing
occupational safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils discipline and make reports to the CEB

Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
Administer and manage there sources of the School

Receive, collect and account for any funds accruing to the institution in accordance with
Article226 (1) (a) of the Constitution of Kenya, Section 81 of the Public Finance
Management Act, 2012 and the Fourth Schedulepara21 and 23 of the Basic Education Act,
2013.

(¢)Committees of the Board

Provide the names of the various committees of the Board established by the Board and the
names of the committee members:

1 ExecutiveCommittee

2 | AuditCommittee 1

Finance,procurementand
generalpurposes
3 | Committee

4 | AcademicCommittee Mr. Mugo Gitau Chairperson 2
Mr. Gathirwa
Ms. Jane Mburu

Mr. Ndirangu

5 | DevelopmentCommittee PAULINE MWANGI 5
NORMAN CHEGE
ASENATH NGURU

JAMES NDIRANGU

KAMAU NJUGUNA Chairman
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Discipline and welfare Mr. Mburu Gitiha Chairperson 2
6 | Committee
Ms. Esther Waribu

Ms. Beatrice Githinji
Mr. Mwangi Karathi

Ms. Elizabeth Wanjohi

AdhocCommittee (if any
7 | during theyear)

(d)School operation Management

Forthefinancialyearended 30" June 202 3theSchoolday-to-daymanagementwasunderthe following
persons:

Ref: | Designation Name TSC Number
1 | Principal ASENATH NGURU 376220
2 | Deputy Principal ELIZABETH WANJOHI 388852
3 | Deputy principal - JAMES NDIRANGU 396578
4 Bursar MARGARET KONYE 8779539
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KEY SCHOOL INFORMATION ANDMANAGEMENT (Continued)

(e)Schoolscontacts

PostOfficeBox86 kagweTelephone:
0724340474

E-mail:  gachoiregirls/@gmail.com
Website:

Facebook:
Twitter:

(f)School Bankers

The following school operated 6 number of bank accounts in the following banks:(Ensureall
accounts including CDF accounts are included)

1. NAME OF BANK KCB
BRACH GIHTUNGURI
ACCOUNT NUMBER 1105018288
1105026442
1105031071
1267568119
2. NAME OF BANK EQUITY
BRANCH KAGWE
ACCOUNT NUMBER 1820282328184
3. NAME OF BANK FAMILY BANK
BRACH KAGWE
ACCOUNT NUMBER 04900020456

5. K-UNITY FINANCE
BRANCH GITHUNGURI
ACCOUNT NUMBER 002100000016

6Mpesa pay bill No522123 ACCNO: 33644Kattached to KCB bank

7Mpesa pay bill no;1820282328184attached to equity bank
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(Ensure all bank accounts operated by the school are disclosed and that all Pay Bill Numbers
are also disclosed)

(g)Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO00100
Nairobi, Kenya
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Il.

GRAPHICAL PRESENTATION OF THE SURPLUS FOR THE YEARS

SUMMARY REPORT OF PERFORMANCE OFTHE SCHOOL

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

Under this section, the following information should be given:

- Surplus/deficit for the year and a comparison of the same for the last three years

Year Surplus Deficit
2021 4,145,901
2022

4,224,368
2023 6,993,356.65
Total 11,139,257.65 4224368

- Capitation grants from the Ministry of Education for the last three years

Year Operation a/c Tuition a/c Total

2021 6,765,899.90 943,160.00 7,711,080.9
2022 15,872,683.60 3,663,601.80 19,538,307.4
2023 14,682,549.40 3,322,174.75 18,006,747.15
Total 37,321,132.9 7,928,936.55 45,256,135.45

Graphical presentation of Government capitation
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CAPITATION GRANT
o Operation a/c ™ Tuition a/c

15,872,683.60
14,682,549.40

6,765,899.90

,663,601.80 ,322,174.75

2021 2022 2023

- Ratio of capitation grant per student over the last three years

YEAR OPERATION A/C TUTION
A/C

2020 1:10,400.00 1:1,610

2021 1:6,025.00 1:840

2022 1:13,406.00 1:3,094.00

2023 1:12,235.50 1:2,768.50

- A three-year overview of growth of other income(s) earned by the school.

Year Amount

2021 1,942,206.89
2022 2,100,462.15
2023 3,919,952.90
Total 5,709,114.74

Graphical presentation of growth of other income(s)
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GROWTH OF OTHER INCOME

3,9 52.90

1,942, 15

2021 2022 2023

- A three-year overview of growth in expenditure of theschool

Year Operation A/C | Tution A/C School Fund Total
Alc
2021 17,753,293.00 | 3,030,798.00 | 46,470,059.65 67,254,150.65
2022 16,458,756.60 | 4,207,290.00 | 95,445,134.68 116,113,203.28
2023 13,978,820.00 | 3,319,403.00 | 65,359,262.05 82,659,508.05
Total 48,190,869.6 10,557,491 207,274,456.38 | 266,026,861.98
GROWTH IN EXPENDITUREOF THESCHOOL
GROWTH IN EXPENDITURE OF THE
SCHOOL
120,000,000.00
100,000,000.00
80,000,000.00
60,000,000.00
40,000,000.00
20,000,000.00
0.00
Operation A/C Tution A/C School Fund A/c
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- Movement of debtors and creditors of the school over the last three years

Year Debtors Creditors
2021 12,278,835 2,839,039
2022 10,469,804.10 3,636,508
2023 10,612,876 9,118,141

GRAPH PRESENTATION FOR THE DEBTORS&CREDITORS

DEBTORS AND CREDITORS
16,000,000.00
14,000,000.00
12,000,000.00
10,000,000.00
8,000,000.00 m Debtors
6,000,000.00 ' u Creditors
4,000,000.00
2,000,000.00
2021 2022 2023

- Movement of cash and bank balances over the last three years

Year Operations | Tution School fund Total

2021 Bank 539,831 7,822.8 *12,096,575.37 | 12,644,229.17
Cash 1,280 106 100,510 101,896

2022 Bank 190,594 106 1,271,424.42 | 1,462,124.42
Cash 1,280 3,329 2,861 7,470

2023 Bank 911,853.40 | 6000.75 371,700.27 1,289,554.42
Cash 1,280 106 5,970 7,356

Total Bank 1,642,278.40 | 13,928.75 13,739,700.06 | 15,395,907.21
Cash 3,840 3,541 109341 116,722

Graphical presentation, ratios, tables, and pie charts should be used to show/indicate
frends.
b) Teacher Student ratio:
Include the teacher to student ratio, number of teachers recruited and posted to the school
within the year, number of teachers that were transferred/retired during the period as well
as number of teachers employed by TSC, and number employed by BOM. One may
also include how many teachers the school has for each subject in order to

10
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indicateshortage/ allocation ofresources.

Year Teachers Tsc BOM Transferred | Retired Students
employed employed

2021 43 39 4 0 0 1123

2022 45 40 5 0 0 1184

2023 47 42 . 0 0 1200

¢) Mean score in the 2022KCSE:

Give performance of the school for each over the last three years. Include the number of

students that have since transitioned to institutions of higher learning. Include the mean

score and comment on improvement or otherwise as compared to the school’s set score.

Year | Entry | A|A-|B+|B [B-|C+|C |C-|D+|D |D-|E|X | MEAN | TRANSITION | COMMENTS
2021 | 217 010 1 4 (24148 | 72143118 |3 |2 |0 |2 ]6.0744 | 173(79.72% DROP

2022 | 255 010 |0 6 (1453|7073 137 |1 1 0 ]0 | 57843 | 216 (84.71) DROP

2023 | 265

d) Number of Candidatesinthe2023CSE:
Tabulate the number of candidates sitting for KCSE over the last three years.

Year Entry
2021 217
2022 255
2023 265

e) Capacity of the school:

Indicate the number of students in the school visa vie the facilities like the dormitories, the

dining hall ,the laboratories, toilets and other amenities. This information will provide

useful details for the Ministry of Education.

11
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Number of students 1200 Ratio

Number of dorms 6 1:187

Number of classes 21 1:56

Number of toilets 70 1:16

Number of bathrooms 81 1:14

Hall 1 Capacity-1,500 students
Number of labs 5 @ capacity of 30 students

12
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f) Development projects carried out by the school:

Development projects carried out in the year and ongoing projects including a disclosure of

project fund sources in a tabular format

YEAR PROJECT SOURCE OF FUNDS

2023 Dormitory 1. MIF
2. Parents contributions

Sen  ypl —

Scltooi?rincipal'

13
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III. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILITY

Section 81(1) of the Public Finance Management Act, 2012requiresthat, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 81 (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board of Kenya from
time to time.

Schedule4(Section23)oftheEducationAct,2013requirestheBoardofManagementofapublic institution of
basic education to be keep all proper books and records of accounts of the income, expenditure and
assets of the institution.

The Board of Management of (Gachoire girls high school )accepts responsibility for the school’s
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting,
using appropriate accounting policies in accordance with International Public Sector Accounting
Standards (IPSAS).

The Board of Management is of the opinion that the school’s financial statements give
a true and fair view of the state of the school’s transactions during the financial year
ended30™June,2021,andofthe school’s financial position as at that date.

NameNORMAN CHEGE

Designation: Chairman,SchoolB fManagement
Blgm: | 2 esassseseg £ 753

Date:

Name: ASENATH NGURU

Designation: SchoolPrincipal&Secretary toBoard ofManagement
Sign: ... ﬁiﬁﬁm_

Date: (3 2¢f

Name: MARGARET N. KONYE
Designation: Bursar inanceOfficer

Sign:

Date:

14
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(/ OFFICE OF THE AUDITOR-GENERAL NAIROBI

Enhancing Accountability

REPORT OF THE AUDITOR-GENERAL ON GACHOIRE GIRLS’ HIGH SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2023 - KIAMBU COUNTY

PREAMBLE
| draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS
Qualified Opinion

| have audited the accompanying financial statements of Gachoire Girls’ High School-
Kiambu County set out on pages 16 to 35, which comprise the statement of financial

Report of the Auditor-General on Gachoire Girls High School for the Year Ended 30 June, 2023- Kiambu County



assets and liabilities as at 30 June, 2023, and the statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts for the year
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. | have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

In my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Gachoire Girls’ High School-Kiambu County as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with International Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion
1. Unsupported Cash and Cash Equivalents

The statement of financial assets and liabilities and Notes 8 and 9 to the financial
statements reflects cash and cash equivalents of Kshs.4,013,447. However, the balance
was not supported with cash books, monthly bank reconciliation statements and board of
survey reports.

In the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.4,013,447could not be confirmed

2. Unsupported School Fund Income - Parents' Contributions

The statement of receipts and payments and Note 3 (wrongly indicated as Note 4) to the
financial statements reflects School fund income — parents’ contributions amount of
Kshs.21,620,591. However, the amount was not supported with student fee receipts
summary and schedules.

In the circumstances, the accuracy and completeness of School fund income — parents
contributions amount of Kshs.21,620,591 could not be confirmed.

3. Unsupported School Fund Income-Other Receipts

The statement of receipts and payments and Note 4 (wrongly indicated as Note 5) to the
financial statements reflects School fund income - other receipts amount of
Kshs.62,397,246. However, review of the expenditure revealed that the payments for
boarding equipment and stores amounting to Kshs.39,671,669 were not supported with
official receipts.

Report of the Auditor-General on Gachoire Girls High School for the Year Ended 30 June, 2023- Kiambu County
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In the circumstances, the accuracy and completeness of an amount of Kshs.39,671,669
in respect of School fund income-other receipts could not be confirmed.

4. Unsupported Boarding and School Fund Payments

The statement of receipts and payments and Note 7 (wrongly indicated as Note 9) to the
financial statements reflects payments for boarding and School fund amount of
Kshs.75,660,879. However, included in the amount are payments amounting to
Kshs.1,880,491 in respect of supply of petroleum products which were not supported with
orders and Board approvals.

In the circumstances, the accuracy and completeness of the expenditure of
Kshs.1,880,491 could not be confirmed.

5. Unsupported Payments for Tuition

The statement of receipts and payments and Note 5 (wrongly indicated as Note 6) to the
financial statements reflects payments for tuition amount of Kshs.3,319,403. However,
included in the balance are payments amounting to Kshs.2,625,737 which were not
supported with orders.

In the circumstances, the accuracy and completeness of the expenditure of
Kshs.2,625,737 could not be confirmed.

6. Unsupported Accounts Payables

The statement of financial assets and liabilities and Note 12 (wrongly indicated as Note
14) to the financial statements reflects accounts payables balance of Kshs.9,118,141.
However, the schedules and aging analysis supporting the balance was not provided for
audit.

In the circumstances, the accuracy and completeness of the balance of Kshs.9,118,141
could not be confirmed.

7. Long Outstanding Accounts Receivables

The statement of financial assets and liabilities and Note 11 (wrongly indicated as Note
13) to the financial statements reflects accounts receivable balance of Kshs.10,612,876,
which relates to School fees arrears. However, included in the balance are fees arrears
totaling Kshs.8,050,173 which has been outstanding for more than three (3) years.
Management has not explained how the balance will be recovered.

In the circumstances, the accuracy, completeness and recoverability of School fees
arrears of Kshs.8,050,173 could not be confirmed.

Report of the Auditor-General on Gachoire Girls High School for the Year Ended 30 June, 2023- Kiambu County
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8. Inaccuracies in the Presentation of Financial Statements

The statement of receipts and payments reflects School fund income — parents’
contribution and School fund income — other receipts as disclosed under Notes 4 and 5
whereas under the section of the notes to financial statements the components are
disclosed in Notes 3 and 4 respectively. Further, the statement of receipts and payments
reflects infrastructure as disclosed in Note 3 whereas in the section of the notes to the
financial statements the component disclosure is not numbered.

In the circumstances, the accuracy of the financial statements could not be confirmed.

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAls). | am independent of the Gachoire Girls’ High School-Kiambu
County Management in accordance with ISSAI 130 on the Code of Ethics. | have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance
with other ethical requirements applicable to performing audits of financial statements in
Kenya. | believe that the audit evidence | have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter
Unresolved Prior Year Matters

In the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of Internal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, | confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Report of the Auditor-General on Gachoire Girls High School for the Year Ended 30 June, 2023- Kiambu County
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Basis for Conclusion
1. Irregular Transfers of funds to Kenya Secondary Heads Schools Association

The statements of receipts and payments and Note 7 to the financial statements reflects
boarding and School fund amount of Kshs.75,660,879. However, review of documents
revealed that the School transferred co-curricular funds totalling Kshs.2,262,125 to Kenya
Secondary School Heads Association (KESSHA). However, KESSHA is a welfare
organization that draws its membership from School Principals only. The organization is
not defined in Government Funding system and there is no assurance that it has
implemented effective, efficient, and transparent financial management and internal
control systems to manage the funds transferred by Schools.

In the circumstances, Management was in breach of the law and value for money
transferred to KESSHA amounting to Kshs.2,262,125 could not be confirmed.

2. Late Submission of Financial Statements to the Auditor-General

The financial statements for the year 2020/2021 were submitted on 3 June, 2024 to the
Auditor-General and not on the statutory date of 30 September, 2023. This is contrary to
Section 47(1) of the Public Audit Act, 2015 which requires that financial statements to be
submitted to the Auditor-General within three months after the end of the fiscal year to
which the accounts relate.

In the circumstances, Management was in breach of the law.

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAIl) 4000. The Standard requires that | comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply, in all material respects, with the authorities that govern them. | believe that the
audit evidence | have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of Internal Controls, Risk Management and Governance section of my
report, | confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Report of the Auditor-General on Gachoire Girls High School for the Year Ended 30 June, 2023- Kiambu County
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Basis for Conclusion
Failure to Establish Board Committees

The School failed to establish the Board Committees, namely: Audit Committee and the
Finance, Procurement & General Purposes Committee, and Executive Board Committee.
This was a contravention of Section 2 of the fourth schedule of Basic Education Act, 2013
and Section 61(2) of Basic Education Act, 2013.

In the circumstances, the effectiveness of governance system could not be confirmed.

The audit was conducted in accordance with the International Standards for Supreme
Audit Institutions (ISSAIs) 2315 and 2330. The Standards require that | plan and perform
the audit to obtain assurance about whether effective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all
material respects. | believe that the audit evidence | have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

In preparing the financial statements, Management is responsible for assessing the
School’s ability to continue to sustain its services, disclosing, as applicable, matters
related to the sustainability of services and using the applicable basis of accounting
unless Management is aware of the intention to terminate the School or cease
operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School’s financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes

Report of the Auditor-General on Gachoire Girls High School for the Year Ended 30 June, 2023- Kiambu County
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and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General’s Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with ISSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

In addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, | consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the ISSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School's policies and procedures may deteriorate.

As part of an audit conducted in accordance with ISSAls, | exercise professional
judgement and maintain professional skepticism throughout the audit. | also:

Report of the Auditor-General on Gachoire Girls High School for the Year Ended 30 June, 2023- Kiambu County
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Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. If | conclude that a material uncertainty exists,
| am required to draw attention in the auditor’'s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My

conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as | consider necessary in the circumstances.

| communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

| also provide Management with a statement that | have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

<

FCPA QUNCBS
AUDITOR-GENERAL

Nairobi

30 September, 2024

Report of the Auditor-General on Gachoire Girls High School for the Year Ended 30 June, 2023- Kiambu County
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((GACHOIRE GIRLS HIGH SCHOOL)
PUBLIC SECONDARY SCHOOL
AnnualReport andFinancial Statements
Fortheyearended3 (" June2023

V. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 30™JUNE2023

RECEIPTS
Capitation grants fortuition 1 3,322,175.00 3,663,602.00
Capitation grants foroperations 2 10,062,549.00 15,872,684.00
SchoolFund Income-Parents’Contributions 4 21,620,591.00 22,994,812.00
SchoolFund Income-Other receipts 5 62,397,246.00 68.975,793.00
infrastructure 3 14,620,000.00
TOTALRECEIPTS 102,022,561.00 111,506,891.0
PAYMENTS
Payments forTuition 6 3,319,403.00 4,207,290.00
Payments foroperations 7 9,358,820.00 16,078,835.00
Boarding and schoolfund payments 9  [75,660,879.35 95,445,135.00
infrastructure 8  16,990,102.00
TOTALPAYMENTS 95,329,204.35 115,731,259.0
SURPLUS/DEFICIT 6,693,356.65 (4,224,368.00)
The school ﬁnancials?{nts were approved on 2023and signed by:
Sign: N Sign i Sign \ALC
,/V \—/
Name AN | Name ASENATH NGURU Name MARGARET
EGE KONYE
Chair BOM School Principal/ Secretary Bursar/
to BOM Finance Officer
Date Date 12 (F (24 Date \2HFHI
\
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((GACHOIRE GIRLS HIGH SCHOOL)
PUBLIC SECONDARY SCHOOL
AnnualReport andFinancial Statements
Fortheyearended3 0" June2023

VI. STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT

30"™JUNE 2023
FINANCIALASSETS
CashandCashEquivalents
Bank Balances 10 4.006,091.00 7,517,936
Cash Balances 11 7356.00 4,247
Short termInvestment 12
TotalCashandcashequivalent 4,013,447.00 7,522,183
Account’sreceivables 13 10,612,876.00 10,469,805.00
TOTALFINANCIALASSETS 14,626,323.00 17,991,988
FINANCIAL LIABILITIES
Accounts Payables 14 9,118,141 3,636,508
NETFINANCIALASSETS 508,182 14,355,480
REPRESENTEDBY
Accumulated Fund b/fwd 1* july 15 14,554,341 18,778,709
Surplus/Deficit for the year 6,693,356.65 (4224368)
NETFINANCIALPOSSITION 21,247,697.55 14,554,341

The School’s financial statements were approved on 2023 and signed by:

Name:NORMAN Name ASENATH NGURU Name:MARGARET KONYE
CHEGE School  Principal/Secretary Bursar/Finance
Chairman, BoM to BoM & o

» Sign:,g&;' Sign: \‘}g_—;‘é/

Sign:
) Date: |2-(7 flcf‘ Date: \’(}\'—7{43(,9’"{/

Date:
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((GACHOIRE GIRLS HIGH SCHOOL)

PUBLIC SECONDARY SCHOOL

AnnualReport andFinancial Statements

Fortheyearended30"June2023

VII. STATEMENT OF CASH FLOW STATEMENT FOR THE PERIOD ENDED 30™JUNE
2023

Capitation grants fortuition 1 3,322,175 3,663,602
Capitation grants foroperations 2 10,062,549 15,872,684
School fund income-Parents contributions/fees 4 21,620,591 22,994,812
infrastructure 3 4,620,000

School fund income-other receipts 5 62,397,246 68,975,793
Totalreceipts 102.022,561 | 111,506,891.00
Payments

Payments for Tuition 6 3,319,403 4,207,290
Payments for operations 7 9,358,820 16,078,835
Boarding and schoolfund payments 8 75,660,879.35 95,643,996
infrastructure 6,990,102

Totalpayments 95,329,204.35 115,731,259
Net cash flowfrom operating activities 6,693,356.65 (4,224,368)
CASH FLOW FROM INVESTING ACTIVITIES

Proceeds from SaleofAssets

Acquisition ofAssets

Proceedsfrom investments

Purchaseofinvestments

Netcash flows fromInvesting Activities

CASHFLOW FROMBORROWING ACTIVITIES

Proceedsfromborrowings/loans

Repaymentofprincipalborrowings

Netcash flowfromfinancing activities

NETINCREASEIN CASHAND CASHEQUIVALENTS 6,693,356.65 (4224368)
Cashand cash equivalent at BEGINNING of the year 8,418,499 12642867
Cash and cash equivalent at END of the year 15,111,855.65 8,418,499

The above presentation of cash flow statemen tuses the direct method of cash flow presentation which is
encouraged underIPSAS. Schools’ should therefore adopt the direct method of cash flow as recommended
by PSASB.
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PUBLIC SECONDARY SCHOOLS- ((GACHOIRE GIRLS HIGH SCHOOL)
Reports and Financial Statements

for the year ended 30""June2023

VIIIL.

STATEMENT OF BUDGETED VERSUSACTUAL AMOUNTS FOR THE YEAR ENDED 30™JUNE 20XX

RECEIPTS

(1)CAPITATION GRANT ON
TUITION

Textbooks and reference
materials

Exercisebooks

Laboratory equipment

Internalexams

Teaching / learning materials ~ 3,322,174.75 3,322,174.75 3,322,174.75 0%
Chalks

Exams and assessment

Teachers guides

(2)CAPITATION GRANTON

OPERATIONS

Personnelemoluments 5,731,076.00 5731076.00 5731076.00 0%
Repairs and maintenance 4,882,000.00 #,882,000.00 4,882,000.00 0 0%
Local transport/ travelling 329,710.00 $29,710.00 $29,710.00 0%
Electricity and water 1,110,498.75 1,110,498.75 1,110,498.75 0%
Medical 244,000.00 244,000.00 244,000.00 0%
Administration costs 1,695,927.00 1,695,927.00 1,695,927.00 0%
Activity 689,337.65 689,337.65 689,337.65 b%%
Gratuity

SMASSE
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PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
Fortheyearended30" June2023

(3) FEESCHARGEDON
PARENTS

Personnel emoluments

3,952,825.00

3,952,825.00

14,859,257.00

(90,6432)

122%

Repairs and maintenance

2,550,000.00

2,550,000.00

2,834,981.00

(28,4981)

111%

Local transport/ travelling

3,864,653.00

3,864,653.00

2,891,417.00

973,236.0

74%

Electricity and water

5,227,684.00

5,227,684.00

5,484,898.00

25,7214)

104%

Medical

Administration costs

6,493,356.00

6,493,356.00

4,650,166.70

1,843,189

71.6%

Activity

318,750.00

318,750.00

389,213.00

(70,463)

122%

SMASSE

Feeon Boarding Equipmentand

33365825.00

33,365,825.00

38,787,509.23

(5,421,684.23)

116%

OTHERINCOME

Rent income

Income fromfarming activities

3,919,959.90

3,919,959.90

3,919,959.90

[=]

0%

Insurancecompensation

Income fromPoshomill

Income fromBus Hire

B.o.m development

5,992,500.00

5,992,500.00

6,629,148.00

(636,648)

110%

Interestincome

Income fromany other
investment

TOTALINCOME

(1) EXPENDITURE FOR
TUITION

Textbooks and reference
materials
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I,

Exercisebooks

Laboratory equipment

Internalexams

Teaching / learning materials

2,892,813.00

2,892,813.00

2,892,813.00

0%

Chalks

Exams and assessment

Teachers guides

Administration costs

Bank Charges

(2) EXPENDITURE FOR
OPERATIONS

Personnelemoluments

5,306,153.00

5,306,153

5,306,153.00

0%

Repairs, maintenance&

201,748.00

2017,48.00

201,748.00

0%

Local transport/ travelling

140,767.00

140,767.00

1407,67.00

0%

Electricity, waterand
conservancy

376,618.00

376,618.00

376,618.00

S[S [=2 =1

0%

Medical

391,928.00

391,928.00

391,928.00

0%

Administration costs

1,605,816.00

1,605,816.00

1,605,816.00

(=1 =]

0%

Activity Expenses

1,335,790.00

1,335,790.00

1,335,790.00

0%

Gratuity

infrastructure

4,620,000.00

4,620,000.00

4,620,000.00

0%

(3)EXPENDITURE FOR
SCHOOL FUND

Personnelemoluments

3,925,500.00

3925,500.00

4,008,732.00

83,232)

102%
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Fortheyearended30" June2023

48.5160

Repairs, maintenanceand 2,550,000.00 2,550,000.00  [2,098,400.00
improvements
Local transport/ travelling 3,868,653.00 3.868,653.00  {,714,053.00 (845,400) 121%
Electricity, waterand 5,227,684.00 5,227,684.00  1,301,795.00 92,5889 82%
conservancy
MedicalExpenses
Administration costs 5,497,356.00 5497,356.00  16,392,176.05 894,820.25) 116%
Activity 318,750.00 318,750.00 671,681.00 (352,931) 210%
b ¥, Gratuity
r Lunch programme
Boarding Equipmentand Stores  [33,365,875.00 33,365,825.0  40,778,323.65 (7,412,998.6 122%
Expenditure forlncome 1,126,200.00 1,126,200.00  |1,126,200.00 0 0

Generating Activity-farm

Insurance costs

Other expenses on investments

RentExpenses

Bank Charges

Loan Interest Repayment

Loan PrincipalRepayment

Acquisition ofAssets

TOTALS

[Provide below acommentary on significant underutilization (below 90%ofutilization) and any overutilization abovel00%
ry g ‘4

i Xxxx
i Xxxx




PUBLIC SECONDARY SCHOOLS- ((GACHOIRE GIRLS HIGH SCHOOL)
ReportsandFinancialStatements
Fortheyearended30""June2023

IX.

SIGNIFICANT ACCOUNTING POLICIES

Theprincipalaccountingpoliciesadoptedinthepreparationofthesefinancialstatementsaresetout below:

I=

Statement of complianceand basisof preparation

The financial statementshave beenpreparedinaccordance withandcomplywithInternational Public
SectorAccountingStandards(IPSAS)withparticularemphasisonCashBasisFinancial
ReportingundertheCashBasisofAccountingandapplicablegovernmentlegislationsand

regulations. Thefinancialstatementscomplywithandconformtotheformofpresentation

prescribed by thePublicSector Accounting StandardsBoard of Kenya.

Thiscashbasisofaccountinghasbeensupplementedwithaccountingfor; a)receivablesthat
includeimprest, salary advancesand other receivablesand b) payablesthatincludedepositsand
retentionsand payablesfromoperations.

The financial statementsare presentedinKenya Shillings,whichisthe functional andreporting
currencyoftheschoolandallvaluesareroundedtothenearestKenyaShilling(Kshs).The ~ accounting
policiesadopted havebeen consistentlyapplied toalltheyearspresented.

Recognitionof receiptsand payments
Theschoolrecognisesallreceiptsfromthevarioussourceswhentheeventoccursandtherelated
cashhasactuallybeenreceivedbytheschool Inaddition,theschoolrecognisesallexpenses when the
eventoccursand therelatedcash hasactually been paid outby theschool.

In-kindcontributions
In-kindcontributionsaredonationsthataremadetotheschoolintheformofactualgoodsand/or
servicesratherthaninmoneyorcashterms. Thesedonationsmayincludevehicles,equipment
orpersonnelservices. Wherethefinancialvaluereceivedforin-kindcontributionscanbereliably
determined,theschoolincludessuchvalueinthe statement ofreceiptsandpaymentsbothasa receipt
andasa payment inequalandopposite amounts; otherwise,thecontributionisnot recorded.

Cashandcashequivalents

Cashandcashequivalentscomprise cashonhandandcashatbank,short-term depositsoncall
andhighlyliquidinvestmentswithanoriginalmaturityofthreemonthsorless,whicharereadily
convertibletoknownamountsofcashandare ~ subject  toinsignificant  riskofchangesinvalue.
Bankaccount balancesinclude amountsheldat variousfinancial institutionsat the endofthe
financialyear.



(GACHOIRE GIRLS HIGH SCHOOL)
PUBLIC SECONDARY SCHOOL
AnnualReport andFinancial Statements
Fortheyearended3 0" June2023

10.

SIGNIFICANT ACCOUNTING POLICIES(Continued)

Accounts Receivable

Forthe  purposesofthese financial statements,imprestsandadvancestoauthorisedpublic
officersand/orinstitutionswhichwerenotsurrenderedoraccountedforattheendofthefinancial
yearare treatedasreceivables. Thisisinrecognitionofthe  government practice where the
imprestpaymentsarerecognized asexpenditurewhen fully accounted for bytheimprestor AIE
holders.Thisisanenhancement tothe cashaccountingpolicy.Otheraccountsreceivablesare disclosed
in thefinancialstatements.

AccountsPayable
Forthepurposesofthesefinancialstatements,depositsandretentionsheldonbehalfofthird
partieshavebeenrecognizedasaccountspayables.Thisisinrecognitionofthegovemment
practiceofretainingaportionofcontractedservicesandworkspendingfulﬁ]mentofobligations
bythecontractorandtoholddepositsonbehalfofthirdparties. Thisisanenhancementtothe
cashaccountingpolicy  adopted by NationalGovernmentMinistriesandagencies.  Other
liabilitiesincludingpendingbillsare  disclosedinthefinancial statements.Pendingbillsconsist
ofunpaidliabilitiesattheendofthefinancialyeararisingfromcontractedgoodsorservices during
theyear or in pastyears.

Non-current assets
Non-currentassetsareexpensedatthetimeofacquisitionwhiledisposalproceedsarerecognized
asreceipts at thetime ofdisposal.However,the acquisitionsanddisposalsare reflectedinthe school
fixedasset registera summaryofwhichisprovidedasa memorandum tothese financial statements.

Budget

The budget isdevelopedonthe same accountingbasis(cashbasis),the same accounts classification
basis,andfor  thesameperiodasthefinancialstatements. Theschool sbudgetwas  approved by
theSchoolBoard ~ of = Management.  Acomparison  of theactualperformanceagainst
thecomparablebudgetforthefinancialyearunderreviewhasbeenincludedinthefinancial

statements.

Comparative figures
Where necessarycomparative figuresforthe previousfinancial yearhave beenamendedor
reconfiguredto conform totherequired changesin presentation.

Subsequent events
There have beennoeventssubsequent tothe financial yearendwitha significant impact onthe
financialstatementsfor theyear ended 30" June2021
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X. NOTESTOTHE FINANCIALSTATEMENTS

1  CAPITATIONGRANTFOR TUITION

Textbooks and referencematerials

Exercisebooks

Laboratory equipment

Internalexams

Teaching / learning materials 3,322.174.75 3,663,601.80
Chalks

Exams and assessment

Teachers guides

Total 3,322,174.75 3,663,601.80

2 CAPITATIONGRANTFOR OPERATIONS

Personnelemoluments 5,731,076 7,333,988.00

Repairs and maintenance 262,000 5,325,487.00

Local transport/ travelling 329,710 411,729.60

Electricity and water 1,110,498.75 1,045,713.00

Medical 244,000 184,200.00

Administration costs 1,695,927 1,571,566.00

Activity 689,337.65

Total 10,062,549.40 15,872,

3 PARENTSCONTRIBUTION/FEES- SCHOOLFUND ACCOUNT

Personnelemoluments 4,969,874.00 6,127,789.00

Repairs andmaintenance 2,898,010.00 2,841,355.00

Local transport/ travelling 2,955,234.00 1,383,393.00

Electricity and water 5,642,314.00 8,307,121.00

medical

Administration costs 4,743,765.70 3,954,983.30

Activity 404,970.00 380,171.00
Tuition 6,423.00

QTAI 21,620,590.70 22,994,812.30

A5
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GOVERNMENT GRANT FOR INFRASTRUCTURE

2022-2023

2021-2022

kshs

kshs

Construction of classrooms

Construction of laboratory

Construction of dormitory

4,620,000.00

Purchase of furniture

Purchase of equipments

Purchase of apparatus

Drilling of boreholes

Others specify

Total

4,620,000.00

AL
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NOTESTOTHE FINANCIAL STATEMENTS(Continued)

4 OTHER RECEIPTS- SCHOOLFUNDACCOUNT

Income fromfarming activities

Feeon Boarding EquipmentandStores 39,671,669.30 41,532,264
Rent income 160,200.00 32,300
3,912,163.10 4,087,345.84

Insurance compensation

Income fromPoshomill

Income fromBus Hire

Uniform 11,776,492.00 17,294,397.00
Income fromgrants and donations*
B.o.m development 6,786,722.00 6,029,486.40
Dividends income
Total 62,397,246.40 68,975,793.24

(Includeanexplanationon thekindandsourceofgrants/donationsreceived bytheschool.)

S PAYMENTSFOR TUITION

Textbooks and referencematerials

Exercisebooks

Laboratory equipment

Internalexams

Teaching&learning materials

3,319,403.00

4207290.00

Chalks

Exams andassessment

Teachers guides

Administration Costs

Bank Charges

Total

3,319,403.00

4207290.00
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NOTESTOTHE FINANCIAL STATEMENTS(Continued)

6 PAYMENTSFOR OPERATIONS

Personnelemoluments 5,306,153.00 7398159.00
ServiceGratuity
Administration Cost 1,605816.00 1501237.60
Repairs and maintenance& improvements 201,748.00 279720
Local transport/ travelling 140,767.00
Electricity and water 376,618.00
Medical 391,928.00 184945.00
Activity Expenses 1,335,790.00 1067530.00
Infrastructure 5647243.00
InsuranceCost
Bank Charges
Acquisition of Assets
TOTAL 9,358,820.20 16,078,834.6
INFRASTRUCTURE
2022-2023 2021-2022
kshs kshs

Construction of classrooms

Construction of laboratory

Construction of dormitory 6,990,102.00

Purchase of furniture

Purchase of equipments

Purchase of apparatus

Drilling of boreholes

Others specify

Total 6,990,102.00

7 BOARDING ANDSCHOOLFUNDPAYMENTS

Personnelemoluments ,074,840.00 2,614,491.00
Tution 217,500.00
Repairs and maintenance&Improvements 1613811 4,0515,39.00
Local transport/ travelling 4,800,466.00 247,8837.00
Electricity and water 4,395,468.00 4,654,257.00
MedicalExpenses
Administration costs 6,447,972.00 7,798,946.68
Lunch Programme
activity 681,073.00 950,66.00
School farm 1,126,200.00 1,242,480.00

A%
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Feeon Boarding EquipmentandStores 14,1417,068.65 3,9646,289.00
Rent,Expenses

B.o.m development 10,886,481.70 18,423,114.00
tuition

uinform 14,440,115.00
Acquisition ofAssets

TOTAL 75,660,879 95,445,134.68

Expenses on income generating activities**should include all costs relating o

The schoolearnings onother receipts asre cordedin note
4. These costs should include farm maintenance, posho mill maintenance, ground maintenance and costs incurred during hire ofschool

bus among others.
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NOTESTOTHEFINANCIAL STATEMENTS(Continued)

8 BANKACCOUNTS

Tuition Account 1105026442 6,000.75 3329.00
Operations Account 1105031071 911,853.40 190,594.60
SchoolFund Account/Boarding 1105018288 371,700.27 1,271,424.42
Savinos Acconnt
K-unity finance 002116582 143,438.15 145,438.15
Family bank 049000204566 384,813.05 1,393,519.05
Infrastructural Account 1267568119 33,233.00 2,403,335.00
Equity bank 1820282328184 | 2.153,052.00 2,110,296.00
TOTAL 4,006,090.62 7,517,936.22

9 CASH IN HAND

Tuition Account 106.00 106.00
Operation Account 1,280.00 1,280.00
SchoolFund account 5,969.97 2,861.27
Total 7,355.97 4,247.27

10 SHORT TERMINVESTMENTS

Cooperativeshares XXX XXX
Treasury Bills XXX XXX
Fixed deposit XXX XXX
Equity stock XXX XXX
Otherinvestments XXX XXX
Total XXX XXX
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NOTESTOTHE FINANCIAL STATEMENTS(Continued)

11 ACCOUNTSRECEIVABLE

Fees arrears 10,612,876.00 10,469,804.10

Othernon-feesreceivables

Salary advances

Imprest list schedule attached

Rent arrears (list/schedule attached)

Total 10,612,876.00 10,469,804.10
[Include anageing of thefees/non feesarrearsbelow]
Description 2022-2023 2021-2022

2023 % of the total Comparative fy % of the total

Less than 1 year 1,575,736.00 14.8% 1,333,412.00 12%
Between 2-3 years | 4,710,315.00 44.3% 2,898,267.00 27%
Over 3years 4,326,825.00 40.7% 8,050,173.00 76.8%
Total 10,612,876.00 10,469,804.10

12 ACCOUNTSPAYABLE

Trade creditors (See ageing below and appendix 1) 6,860,113 428,018.00
Prepaid fees 939,331.00 1,893,793.00
Caution money 1,318,697.00 1,318,697.00
Total 9,118,141 3,636,508.00
Include anageing of the creditor’s arrears below]
Description 2022-2023 2021-2022
2023 % of the total Comparative fy % of the total
Less than 1 year 6,432,095 82% 424.,018.00 11.7%
Between 1-2 year | 428,018 17.9%
Between 2-3 years
Over 3years
Total 6,860,113 424,018.00

3
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NOTESTOTHE FINANCIAL STATEMENTS(Continued)

13 FUNDBALANCE BROUGHTFORWARD

Bank balances 4,006,091.00 7.517.936.22
Cash balances 7,356.00 4,247.27
ShortTermInvestments

Receivables 10,612,876.00 10,469,804.10
Payables 4,646,429.00 3,636,508.00
Total 19,272.,752.00 21,628.495.59
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Other important disclosure notes

IPSAS lencourages an entity to disclose accrual related information in relation to anentity’s
assets and liabilities. The notes outlined below are disclosure notes in relation to the school’s

non- financial assets and liabilities.

14 Non-current Liabilities Summary

Bank loan(s) XXX XXX
Outstanding Leases XXX XXX
Hire purchase XXX XXX
Gratuity and leave provision XX XXX
Total XXXX XXX
15 Biological assets

Cattle 7 NO 700000.00 700,000
pigs 57no 1,140,000 1340000
Trees 500pcs| 1.500.000.00 4,500,000
Coffee or tea plantation 7500 BUSHES 225,000 225000
Poultry

Total 3565000 6765000

16 Bo rrowinis

a) Borrowings
Borrowing at beginning of the year XXX XXX
Borrowings during the year XXX XXX
Repayments of during the year (xxx) (xxx)
Balanceat endof theyear XXX XXX

23
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Otherimportant disclosurenotes

17 Stock/Inventory

) Borrowings

Stock/ inventory atbeginning oftheyear

714,452.00

Stock/ inventory purchased during theyear

18,149,676.00

Stock/ inventory issued during the year

15,357,180.00

Balance at end of the year 3,506,948.00
EXERCISE BOOKS

DESCRIPTION 2023-2022 2021-2022
Stock/inventory beginning of year 17186 nil
Stock/inventory purchased during the year 15000 27006
Stock/inventory issued during the year (29552) (9820)
Balance at the end of the year 2624 17186

Other stationeries
DESCRIPTION 2023-2022 2021-2022
Opening balance 756 358
Purchases 526 1294
Issued/used (842) (896)
Balance in stock 440 756

Kitchen
DESCRIPTION 2023-2022 2021-2022
Opening balance 2733 5105
Purchases 166750 163614
Issued/used (166476) (166086)
Balance in stock 3007 2733
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18 PROGRESSONFOLLOW UP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.
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SCHOOL)
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ANNEX1-ANALYSIS OF PENDING ACCOUNTS PAYABLE

Construction of buildings

[ 1.

[2.

|3,

Sub-Total
Supply of goods

Dine investments 1225000 17/2/2023
kirenga bookshop&stationers 91143 13/3/2023
George karanja 80395 17/6/2023
Three jr audio visual 9600 8/6/2023
kimiriri auto garage 39500 3/5/2023
Albert Gachuki. 15200 8/6/2023
Step up animal feeds. 24750 18/6/2023
Masha Auto Diesel 112700 6/6/2023
NGIKAM General Supplies 95000 6/6/2023
Riva Petroleum Dealers LTD 279948 5/6/2023
Mugo Veterinary Services 47,280 3/6/2023
Eunice Njeri Nganga 105,400 _2/6/2023
Dancom Systems & Office Supplies 79,040 13/6/2023
George Njuguna 29,600 5/6/2023
Samuel Kimani Kungu 502,080 2/6/2023
DPL Festive 372,059 2/6/2023
Vimika Enterprises l%,828,7§,}0 20/5/2023
Lenga Enterprises 24,700 20/5/2023
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ANNEX2- SUMMARYOF FIXEDASSETSREGISTER

Land 1

Land 2

Buildings and structures

Motorvehicles

Officeequipment, furniture andfittings

ICT Equipment, and OtherICT Assets

Toolsand apparatus

Textbooks

OtherMachineryand Equipment

Heritage and culturalassets

Intangible assets-software

Total

(The School should ensure that a detailed fixed assets register is maintained).



