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Acronyms and Clossary of Terms

a) Acronynrs

AK

Board of Management

Institute of Certified Public Accountants of Kenya

International Public Sector Accounting Standards

Public Finance Management

Public Sector Accounting Standards Board

Kenya Shillings

B

b) Glossary of Terms
Managernent The key management personnel who had financial responsibility

I



Snrall l rttlers limpouerntenl l)rogmnrtnc l:tlntl
\nnrral llellort antl l'irr:rncial Sl:llcments lirr thc vc:tr cntlctl 'lrrnc J0, 202J

2. Key t)ntilv lnform:rtion anrl \lanagcrtent

a) Background information

Srnall traders' clnpowenncnt pro!trarnlne tund is established by and derives its autlrority and

accorntability from Murang'a corulty Act 2020 of 9'h Novemher 2020. The Fund is wholly owned

by the County Government of Murang'a and is domiciled in Kenya.

The fimd's objective is to empower economically small traders of Murang'a County.

b) Principal Activities

(l) To assist small traders with low interest loans to cushion them from effects of Covid 19

Pandemics.

(ii)
(iii)
(iu)
(")
(vi)

To enable small traders to access capital to expand their business

To provide loans to small traders to boost their business growth and sustainability

To support small traders to develop linkages with high value markets

To facilitate welfare programmes for small taders
To support capacity building of the beneficiaries through training, mentorship among other

areas.

(vii) To promote access to government procurement opportunities for small traders

Advisory Board Memberc

c) Key Management team

ChairpersonI Prof. Kinandu Maragu

Chief Officer Finance2 Peter G. Kahora

3

Director, Finance4 Edwin Kimani Kimuyu

CEO( Ex Official/Secretary)5 Samuel Gatitu

MemberJoyce Wachiego Mwangi6

Member'7 Monicah M Muiruri
Fund Adrninistrator8 Simon Ichahuria

Chief executive officerSamuel Gatitu

C.O. Trade And Special Programmes (
Programrne Coordinator )2

Moses Waiharo Mburu

Fund Manager/ Administrator3 Simon Ichahuria

4 Director of trade

5

Rose Muthoni Maingi

2

Benard K Wanyoike Chief Officer , Trade And Cooperatives

I
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\nnual Rc;tort and liinancial Statcnrt'nts lirr lhc yeal cnrlrrl ,lunc J(),'2(123

I Directorate Internal Audit

County assembly contmittei chairperson

lbr cooperatives, trade and inveslrnenl

Sarnuel Kaaga Maina

Jarnes Karanja Kabera)

e) Registered Offices
P.O. Box 52 - 10200
County Headquarters
Muang'a town, KENYA

f) Fund Contacts
Telephone: (254) 060 - 203027 I
E-mail : info@muranga. go.ke
Website: www.lnurauga. go. ke

g) Fund Bankers
FAMILY BANK
Murang'a Town
Murang'4 KENYA

h) IndependentAuditors
Auditor General
Offrce of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GOP 00100
Nairobi, Kenya

l) Prlncipal Legal Adviser
The Attorney General
State Law Office
Harambee Avenue
P.O. Box 401l2
City Square 00200
Nairobi, Kenya

j) County Attorney
The County Attorney

County Headquarters

P.O. Box 52 - 10200

Murang'a, KENYA

3

rl) I"iduciarr' Oversight .lrrangcments

S\ r I'ositioir Name
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1.. nt porr crnte nt l)rogranrt e l;und

\nnual Ileport :rnrl Iinanci:rl Statcmcnts for tht vcnr en(le(l ,lune Jll. 2(123

3. Report of 'thc Fund .ldministrator

-l-hc 
fund has lirced the lollorving challenges

i. Key lnanagetnent leam has not been provrded for in the Murang'a County Srnall Traders

Fund Regulations, 2021. The signatories ofthe fund have beerr acting as lhe tnanagernent

team. Two officials have since left the service from the County.

The tenn of Advisory Board expired on March 2023

The fund has not been operational for the last two financial years. Bank accounts have

been dormant.

tv Cash flow statements of the fund have reported deficit figures in cash and cash

equivafents at the end of financial years since the FY 202112022 financial statements.

The going concern ofthis fund is uncertain

Name R \ q-o, tC,l"aJ^ ur.nn Si
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Small'l'raders l)nrpowerment Progritnrmc Fund
Annual Report and Financial Statements for the year ended.Iune J0, 2023

4. Report of County Erecutive Committee Member of Fineoce

l'hc Finaucial Statcmcuts for FY 202212023 have becn preparcd irr accordancc wiilt tlrc

International Public Sector Accounting Standards (IPSAS) and the Public Finance Management

Act, 2012. The Murang'a County Small Traders Empowerment fund Regulations, 2021 also

provides for the preparaion of finarcial statemetrts asd submit the same to the Office of Arrditor

Gficrrl,

In the financial year under review,the fund did not have any budget allocation from the county

treasury. As a rcsult of this non allocation,the fund did not have any operating aaivities.

The programme has sxp€rienced other challenges arisrng ftom loan defaults from the small

raders.This has therefore rendered the fund to be dormant for the last two financial years.

.%
Prof, Klrric M rrru,
CECM, Finance& Economic Planning,

Murerg'e Cornty GovernmeuL

5



Administrator of the County Public Fund

6

Snta ll'l'rirrlt'l's l.) nr plrlrr e rnren t Progra nr rne Pund
.\nnual llt'port arrrl l;irr;rncialstatcmt'nts lbr l!c 1'car cn<lcrl .turrc Jl), 202.1

5. Statcmcnt of l\lanagcment's Rcsponsibilities

Scctlon 167 ol'tlrc Ptrblic l inance Marragcnrcnt Act, 20 l2 requilcs that, at rhc cnd ol'cach financral
1'ear. the Adnrirrislrator ol'a County Public Fund established by llurang'u ('rtuttt.t .lc't, 2()2() 6/ 9tt,
Nrtt'ember 2020 shall prepare financial statements lilr the Funci in accordance with the standards
and tilrnrats prescribed by the ftrblic sector Accounting Standarcls tsoarrl.

-l-he 
Administrator of the Snrall Traders Empowerment Programme Irund is responsible for the

preparation and presentation of the Fund's financial statements, which give a tme and fair view of
the state of affairs of the Fund for and as at the end of the financial year ended on June 30,2023.
This responsibility includes: (i) maintaining adequate financial managemenl arrangements and
ensuring that these continue to be effective throughout the reporting period; (ii) maintaining proper
accounting records, which disclose with reasonable accuracy at any time the financial poiiilon of
tlrc Fund; (iii) designing, implementing and maintaining intemal contols relevant to the preparation
and fair presentation of the financial statements, and ensuring that they are free fiom material
misstatements, whether due to error or fraud; (iv) selecting and applying appropriate accounting
policies; and (v) makmg accounting estimates that are reasonable in the circumstances.

The Administrator of the Small Traders Empowerment Programme Fund is responsible for the
preparation of the Fund's financial statements which have been prepared using appropriate
accouting policies supported by reasonable and prudent judgements and estimates, in conf&mity
with lnternational Public Sector Accounting Standards (IPSAS), and in the manner required by thl
PFM Act, 2012 andMurang'a County Act, 2020 of th Novemher 2020

Approval of the financial statements

The Fund's financial statements were approved by the Board on 2023 afi
sigrred on its belulf by:

.\.t..qA.,ta....kh.c*l".ta,ro r,....;$fl& ? 1{ I *?
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Anniversary Towers

Monrovia Street
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NAIROBI

REPORT OF THE AUDITOR.GENERAL ON COUNTY GOVERNMENT OF MURANG'A
SMALL TRADERS EMPOWERMENT PROGRAMME FUND FOR THE YEAR ENDED
30 JUNE,2023

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of County Government of Murang'a
Small Traders Empowerment Programme Fund set out on pages 8 to 18, which comprise
of the statement of financial position as at 30 June, 2023, and the statement of financial

Report of the Auditor$eneral on Counly Government of Murang'a Small Troders Empowerment Programme Fund

for the year ended 30 June, 2023



performance, statement of cash flows, statement of changes in net assets and statement
oi somparison of budget and actual amounts for the year then enderi, and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Murang'a Small Traders Empowerment Programme
Fund as at 30 June, 2023, and of its financial performance and its cash flows for the year
then ended, in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and comply with the Public Finance Management, Act, 2012 and the
Public Finance Management (The Murang'a County SmallTraders Empowerment Fund)
Regulations, 2021.

Basis for Qualified Opinion

Anomalies in the Financial Statements

Review of the financial statements as prepared and presented for audit revealed the
following anomalies: :,

i. The statement of comparison of budget and actual amounts erroneously reflects
Kshs.Nil amounts.

ii. The statement of financial position reflects Kshs.Nil receivables from exchange
transactions balance, despite the transfer of Kshs.20,000,000 to Wachuuzi Savings
and Credit Cooperative Account held at a local bank during the financial year
2021t2022.

iii. The statement of financial performance reflects deficit for the year amounting to
Kshs.720 while the statement of changes in net assets reflects surplus for the period
of Kshs.960, resulting to unexplained variance of Kshs.1 ,680.

ln the circumstances, the accuracy and completeness of the respective financial
statements'balances could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Murang'a Small Traders Empowerment
Programme Fund Management in accordance with ISSAI 130 on Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Report of the Audilor-Generol on County Government of Murang'a Small Traders Empowerment Programme Fund

for the year ended 30 June, 202 3
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a
Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Lav'rfulness and Effectiveness in Use of Public Resources section of my report, I confirm
that, nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective manner.

Basis for Conclusion

Late Submission of Financial Statements

The Fund's financial statements for the financial year ended 30 June, 2023 were
submitted to the Auditor-Generalon 12 January,2024, more than three months after the
statutory deadline of 30 September,2023. This was contrary to Section 101(4) of the
Public Finance Management (County Governments) Regulations, 2015 which provides
that an Accounting Officer shall prepare the financial statements in a form that complies
with the relevant accounting standards prescribed by the Public Sector Accounting
Standards Board, not later than three months after the end of the financial year and submit
them to the Auditor-General with a copy to the County Treasury, the Controller of Budget
and The National Treasury.

ln the circumstances, the Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Effectiveness
of lnternal Controls, Risk Management and Governance section of my report, I confirm
that, nothing else has come to my attention to cause me to believe that internal controls,
risk management and governance were not effective.

Report of lhe Auditor-Generol on County Government of Murang'a Small Traders Empowerment Programme Fund

for the year ended 30 June, 2023
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Basis for Conclusion

Lack of Policy Documents and Manuals

During the year under review, the Fund did not have in place a risk management policy,
human resource policy, information technology (lCT) policy, finance manual, and
business recovery policy.

ln the circumstances, the effectiveness of the Fund's internal controls and risk
management could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue to sustain its services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the Fund or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of lhe Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Fund's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Report of the Auditor-General on County Government of Murang'a Smoll Traders Empowerment Programme Fund
for the year ended 30 June, 202 3
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The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high levelof assurance, but
is not a guarantee that an audit conducted in accordance with lSSA|s will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compllance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal controls components does
not reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financialstatements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Fund's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

a

Report of the Auditor-General on County Government of Murang'a Small Traders Empowerment Programme Fund
for the year ended 30 June, 2023
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a Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosure; made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Fund's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Fund to cease to continue
to sustain its services.

. Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

. Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Fund to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances. 
:

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence and where
applicable, related safeguards.

FCPA u BS

15 May,2024

Report of the Auditor-General on County Government of Murang'a Small Traders Empowerment Programme Fund

for the year ended 30 June, 202 3
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Snrall -I'ratlcrs !-mpowerment Progr nrme l und
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7. Stttemcnt of l;inancial Perfornrance for the Year l-n<letl J0th June 202J

Des cription Note
202212023 202t/2022

Kshs

0

r0,000,000

('['he notes set oul on pages xxx lo xrr.forn an integrol part of lhese Financial Statements)

S:rn*. . .k|. .*L sunc =d,WName: g lflce_V
ICPAK MEMBER NO. 187]2

......,W,r....:t.
Name: J

.l;.). Lh

IJ

tGhs

3

I

)

Revenue Fronr Non-Exchange'l'ransactions

Public Contrihrrtions arrd [)onations

Iransfers Frorn the County Governrnent

Fines, Penalties and Other l-evies

0

0

0

0

0

10,000.'000

Revenue From Exchange Transactions

lnterest Incorne 4 0 0

Other Income 5 0 0

0 0
-l'otal 

Revenue 0 10,000,000

Expenses

Training expenses 6 0 0

Use of goods and services '7 00

Disbursement {l 0 20,000,000

Bank charges () '720 240

Total Expenses 721) 20,000,240

Other Gains/Losses

Gair/Loss on Disposal of Assets l0 00

Gain /Loss on fair value of investments lt 0 0

Surplus(Deficit) for the Period (10,000,240)17201



Slnall 'l'raders Emporvernrenl l'r ograrnnrr
\nnuil ll.t port irnd l;inancinl Stitt('ments !

l)escription

F und
r the year ended ,lune J0, 2023

ll. Stltcnrent of F in:rncial Positiorr .\s al .ll) .lune 2l)2J

Note
2022t2023 2021n022

Kshs

,\sscts
( lurrent Assets

Qes! il,d_QdflSlLr va I ent s__

Current Portion of Long- Ternr Receivables lironr
Exchan e'fransaclions

l)re a ellts

lnventories

r0,010 150

0

I

t3

t2 9.190

Kshs

0

t4 0

l5 0

(l

0

Investrnents in financial assets I6 0 0

Total current assets 9,190 10,01 o, I 50

Non-Cu rrent Assets

Property, Plant and Equiprnent l7 0 0

Intangible Assets l8 0 0

Long Terrn Receivables frorn Exchange Transactions l3 0 0

lnvestrnent Property t9 0 0

Total non- current assets 0 0

Total Assets 9,190 10'010,150

Liabilities

Current Liabilities

Trade and Other Payables liorn Exchange Transactions 20 0 0

Current Portion of Borrowings 2l 0 0

Employee Benefi t Obligations 22 0 0

Social benefit liabilities 23 0 0

0Total cu rrent lia bilities 0

Non-Current Lia bilities
0Long Term Portion of Borrowings 2t 0

22 0Non-Current Ernployee Benefit Obligation 0

Social benefit liabilities 23 0 0

0 0'l'otal Lia bilities

I



iinr:tll '

\ rtnu
l'r'adels [i nt;lorr e rnre nt Programnre l.'untl
lleport and I inancial Statenrents frlr the 1'ear ended ,lune J(1, 2(t2J

Kshs

'Ihe ting policies and explanatory notes to these financial statements form an integral part
of the nancial statements. The entity financial statements were approved on 202.1

and s ed by

1

0

Sq

I(]PAK MEMBER NO. I8732

LcLcuLtrr' 
",,"'9t€'l"V ......t.).d.24

Na Name:

Descr iption Note
uzzt,

Kshs

Nct.l sscts

Revol ving Fund ()

Reser t'L's 0 0

Acc ur nulated Surplus () (10,000.240)
'l'ota I Net Assets and l.iabilities 9, 190 9,9t0

l0

| 2o2tno2z

--+



Snra I
'! raders Irnpowcrflrent l"l'r)gruntme t.und

.\rtn I l{c rt and Financial Statentents frrr thc yeilr end0rt .lune J0" 202J
(). \ lemcnt Of ('haoges in Net ,\ssets for. the t,car.crt(1l'(l li)trt June 2()2-l

Desc

llaluI t I July 2021As t0,010.150

Surplr it) For the Perrod 0

Funds Received During the Year 10,000,000
'l'rans ers 20,000.000

Rer al ration Gain 0

lla lan ce As At 30 June 2022 10,150

Ila la n ce As At I July 2O22 10,150

Surph s(Deficit) For the Period 960

Funds Received Durng the Year 0

Transt ers 0

Revalr uation Gain 0

Balan :e As At 30 June 2023 9,190

il

Accu m ulated
Surplus

Kshs



Small I'rade rs l-nrponermenl Programnrc liunrl
\nnu;l Rcport and I israncial Slatcments for thc vear endetl .!r

l(1. Strtenrent of ('ash l;lows frrr'l'hc Year Entlerl Jl),lune 20?.i

10. 2(r? |

Dcscript
2022n023 202112022

l0n

(.ash florvs li'onr operating activities

llcceipts

Note

Public corrtrrbutrons atd donatrons

Transfers from the counry* government

lnterest received

the dircct mcthod ofcash flow pr€?Eation/ preseotstion tbr all entities under the IPSAS aerual basis of acmunting. )

r0,000,000

Kshs

0

0

Receipts from other operating activlties

Total receipts

Kshs

0

0

0

0

o t 0,000,000

0

Payments

Training expenses 0 0

General expenses (l 0

Flnance cost 720 240

Disbrusement to STEP loan account 0 20,000.'000

Net cash flows from operating activities 24 (720) (10'000J,10)

(-'ash flows from investing activities

Purchase of property, plant, equipment and
lntangible assets 0

Proceeds from sale of property, plant & equipment 0

Proceeds from loan prrrcipal repayments 0

Loan disbursements paid out 0

Net cash flows used in investing activities 0

Cash flows from financing activities

Proceeds from revolving fund receipts () 0

Additional borrowings 0 0

Repayment ol borrowings 0 0

Net cash flows used in financing activities 0 0

Net increase(d ecrease) in cash & cash

Equivalents (120) (10,000140)

Cash and cash equivalents at I July 991 0 10,010,150

Cash and cash equivalents at 30 June 9190 9910
TPSASB tEs prcscribql

t2

()

(.)

0

0

0



ii:il! l'raders Empowerment Programme Fund
t nnual Repo rt and Financial Statements for the year ended June 30, 2023

statenlent of comparison of Budget And Actual Amounts For The period

I
r.( tYen ue

rublic Contributions and
t,,'rnalions

I : ansf'ers Frorn County Govt

lcrest lncotne

lL'I Illco te

iuta I Income

r_ rpenses

I-- rr nd Administration
t ipenses

(icneral Erpenses

0

rncc Cost

i rrtal E rpenditure
i u iplus For the Period

i pita l erpenditure
lludget notes

0 0

0

0

l lre rc r.vas rro budget for this programme during the frrancial year 2022/2023

a b C-(a+b) d e=(c_d) f=d/c* 100

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0 0

0 0 0 () 0

0 0 0 0 0

0 0 0 () 0

0 0

0

0

0l 0

0

0 0 0

l3

Description Original
budget Adjustments Final budget

Kshs Kshs Kshs

Actual on
compardble
basis,

Per[<rrmance
difference :

o Utilu.ation
Ksbs Kshs

I

0

0



Smaf, Traders Entpowcrment Programme Fun(l
,t,nlq!! Report :rnd F-inancial Statenrcnts filr the rc.,lr.ende<l ,lune J{1. 202J

12. l{Otcs 'fo 'l'he l:inancial Stalcnlcnls ('ontinueqi

l. l)ulllic contribuliorrs irntl tlonaliorrs

2{t22t2023

Kshs

ion Frorn Development Partners

Descrip tion
2021t2022

Kshs

0 0

butions Frorn l'hc l)ublic 0

()

()

0
( l' r t tv ide b r icl' e.rp I unu t t t m .[t t r I h ts r cve nue )

2. Transfers from County Government

3. Fines, penalties and other levies

Transfers From County Govt. -Operations 0 10,000,000

Payments By County On Behalf Of The Entity 0

Unconditional Development grants 0

0

0
'l'ota 

I 0 10,000,fix)

Late Payment Penalties 0 0

Fines 0

'l'otal
0

0 0

Interest Income fiom Mortgage Loans 0

lnterest Income From Car Loans 0

Interest Income From Investments in financial
assets 0 0

lnterest Incorne On Bank Deposits 0 0

'l'otal Interest lncome 0 0

(Provide brief explanationfor this revenue)

lrl

---t-
TotalL___

(Provide brief explanation for this revenue)

4. Interest income

Description
2022t2023

Kshs

202U2022

Kshs

2022t2023 202tD022

Kshs

Dcscripfion
2022t2023 202U2022

Kshs IGhs

0

0



Sma Il 1' raders [- nr pnn,erment Prog r.a m me Funrl
\nnrttlReport antl Financial Statcnrcnts for the vc:rr.enrletl .lune J(i

Notes lo the l.'in:tncial Statemcnts ('ontinued
5. Otlcr infonrc

2022/2023
Description

Kshs

I nsurance Rccor.'cries

i Income fronr Sale of Tender Docunrents

0

0

Bad debts recovered

) ll, I

202u2022

Kshs

0

0

0

0

0

Miscellaneous lncorne 0

(NB: All income shotld be clossilied as./itr as possible in the relevant clas.res and other income shoultl
be used to retogtrise income nol elsevhere classified. Di.rc'lose y,rite hacks if'any or recoveries front
v,rite olli).

6. Training Costs

'fotal Other lncome 0 0

Training 0 0

Total 0

General Office Expenses 0 0

Loan Processing Costs 0 0

Professional Services Costs 0 (-)

Administration Fees 0 0

Committee Allowances 0 0

720

Elecricity And Water Expenses

Bank Charges

0

240

0

FuelAnd OilCosts 0 0

Insurance Costs 0 0

Postage And Courier 0

Printing And Stationery 0 0

Rental Costs 0 0

Security Costs 0 0

Telephone And Communication Expenses 0 0

Bank Charges 0 0

l_s

7. Use of Goods and Services

Description
2022t2023

Kshs

2tJ2u2022

Kshs

0

202rn022Description
Kshs. Kshs.

2022n023

0



Small'l raders Emponermenl lrrogramme Furrrl
\nnual Report and Financial State nrents firr the vt'ar enrletl .lune .)0, 202J

l)cscription 2022121t2J 202v2022

Kshs. Kshs.
Audit l ces 0

0

0

0

0

0

0

uo

I)ror isrorr I:or I)ouhtttrl I)e hts

()lhr.r (,\i)(,(./^,)

SociaI benetlt expenses*
'l'ota 

I

Social bct
trtth IPSA

8. I)isb u rs rn ent

13. Finance costs

14. Gain(loss) on disposal of assets

15. Gain/ (loss) on Fair Value lnvestments

0

re.fit sc'hemes include benelits such as cash trans.fbrs .fbr unentplt
s12

720

r elde rly irt ltnt

Transfer to STEP loan account at family bank 0 20,000.000

Total 0 20,000,000

Interest On Bank Overdrafts 0

Interest On Loans From Banks 0 0

Total 0 0

Property, Plant and Equipment 0 0

Intangible Assets 0 0
-I'ota 

I t) 0

lnvestments at Fair Value- Equity investrnents 0 0

air value - Investment 0 0
air value- other financial assets 0 0
otal Gain 0 0

l6

+

+
2021t2022

Kshs.

202212023 2021t2022
Description

Kshs
+

trtuhs

0

'Description
Kshs

2022t2$23 202112022

Kshs

I)escription 2022/2023 202U2022

I(shs Kshs

property
(specify)



Smafl 'l raders Empouermen( l)rogr::mrne l;unrl
\nn{al ,Rc;l,rt anrl l;inarrcialSlat*nrr.trts lirr thr veat.cnrlcrl .lunr

16. ('trsh and cash et;uir:rlcnts

Description
2022t2023

Kshs

Xxr Car [.oan Account

2021/21t22

Kshs

() ()

Xxx Count\ Mortgage Accounl

Fixed Deposits Accounr

On Call Deposits

Cunent Account

Others (Specfi)
'Iotal Cash And Cash ti,quivalents

0 ()

0 0

0

9,190

0

9,9t0

0 t)

9,190 9,910

t7



Small'[radel's Empouerment Programnre Fund
lnnunl Report and l,'inancial Staternents f<rr the vcar cndctl .lune J0, 2ti2j

\otes to the Filrancial Statemcnts ( ontinuerl

I)etailed analysis ol tlrc cash and cash c'cluiralt:nts irrc trs lirllorr.s

2022t2023
Account number

202U2022

Kshs
r()unl

Kenl,a Corrunercial llank

Equity Bank. Etc

10

0

Sub- 'l'otal

17. Receivables from exchange transactions

0

Kshs

0

0

0

b) On - Oall Deposits

Kenya Corunercial Bank 0 0

Equity Bank - Etc 0 0

Srrh-'l'otal 0 0

c) Current Account

Kenya Commercial Bank 0 0

Family Bank 9,190 9,910

Sub- 'Iotal 9,190 9,910

d) Others(Specify) 0 0

Cash In Transit 0 0

Cash ln Hand 0 0

Sub- Total 0 0

Grand Total 9,190 9,9r0

(lurrent Receivables

lnterest Receivable 0

Current Loan Repayments Due 0

Other Exchange Debtors 0 0

0 (.)

'l'otal (lurrent Receivables 0 0

Non-(lurrent Receivables

Long Ternr Loan Repaynrents Due 0 0

'l'otal Non- (lurrent Receivables 0

Total Receivables From Exchange Transactions 0

0

0

l8

Irinancial Institution

a) F ired

Description
2022t2023

Kshs

202u2022

IGhs

0

0

Less: Impairment Allowance
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