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KAGUMO SECONDARY SCHOOL
Reports and financial statements For the year ended 30 June 2022

L KEY SCHOOL INFORMATION AND MANAGEMENT

(a) Background information

The school is domiciled in Kenya and its operations iue governed under the Basic Education Act,
2013. It is located in Murang'a County, Kahuro Sub-County

The school was registered in 2018 under registration number 21530000228 and is currently
categorized as a Sub County public school established, owned or operated by the Government.

The sclrool is a day/boarding school and had 345 number of students as al 30 June 2022 . lt has 2

streams and l7 teachers of which 4 teachers are employed by the School Board Of Management.

(b)School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,2013;
is composed of the following members:

I Mr. Kenneth Muiru Chairman 12t4t2019
2 Grace Muthoni Maina Secretary - Principal w4t2at9
J Mr.Elijah Waweru Member 121412019

4 Mr. Humply Kimani Member 12t4t2019
5 Mr.Ben Wanyoike Member 12/4t2019

Member t2/4t20196 Mr. Josphat Watheka
7 Member 12t4120t9Wangari Ndia

Member - Rep CEB 1214120198 Mrs. Loise Nyoya
9 Mernber Rep Teachers t2/4t2019Mr. Anthony Kariuki

l0 3 Members - Sponsor t2/4t20t9Rev. Peris Wanjeri
1l Member - Community 12t4t2019Mr.Peter Maina
12 Mr. David Kuria Chege Member Special Needs t2t4t2019
13 Harrison Kamondo Rep Students 1214t2019

lv

llef: i Name of Board Member l)rsignation l)ate intnrent
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function of the School Board of Management include:
- Promote the best interests of the School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013
- Ensure and assure the provision ofproper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.
- Advise the County Education Board on the staffing needs of the School.
- Determine cases of pupils' discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the constitution of Kenya, Section gl of the public Finance
Management Act,20l2 and the Fourth Schedule para 2l and 23 of the Basic Education Act,
2013.

(c)Committees of the Board

I Executive Committee

Mr Kenneth Muiru
Mrs Grace Maina
Mr Elijah Waweru
Mr Humphrey Kimani
Mr Anthony Kariuki
Mrs. Loise Njoya
Rev. Peris Kariuki

Bom Chair
Bom secretary
Member
Member
Teachers Rep
Member
Member 0

2 Audit Committee

Mr. David Chege
Mr. Kenneth Muiru
Ms Wangari Ndia
Mrs Grace Maina

Member
Bom chair
Member
Bom Secretary 0

3

Finance, procurement and
general purposes
Committee

Mr Kenneth Wawcru
Mr. Elijah Waweru
Mrs Grace Maina
Rev. Peris Kariuki
Mrs Rose Gikonyo
Ms Wangari Ndia

JVIr Ben Wanyorke

Bom Chairman
Member
Bom Secretary
Member
P.A chair
Member
Member 0

4 Academic Committee

Mrs Grace Maina
Mr Michael Kihumba
Mrs Joise Njoya
Mr Josphat Watheka
Mr Peter Maina

Bom Secretary
Dean
Member
Member
Member 0

5 Development Committee
Mr Kerureth Muiru
Mrs grace Maina

Bom Chair
Bom Secretary 0

Number ol
meetiDgs
attended
drring the
vetrNames of MembcrrRef: Desisnrtionl\arne of Committee
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Mrs Rose Grkonyo
Mr Peter Maina
Mr James Mureithi

(b) School operation Management

For the financial year ended 30 June 2022 the School day-to-day management wils under the
following persons:

Ref: Designation , Name TSC Nunrber
I Principal Grace M. Maina 324576
2 Deputy Principal J ames Mureithi 312931

J

School Accounts
Clerk David Mwangi ID 20849515

(c) Schools contacts

Post Office Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

620, MARAGUA
0722334498
kagumomsc@gmail.com

P.A Char
Bom Member
D/Principal

6
Discipline and welfare
Committee

Mr James Mureithi
Mrs Grace Maina
Mr Kenneth Maguta
Mr Julius Kabinr
Mrs Nancy Njeri
Mr Josphat Watheka
Mrs Rose Gikonyo
Ms Wangari M Ndia
Mr Humphrey Kimani
Mr Ben Wanyoike

d/principal
Member
Bom Member
Bom Member
Bom Member
Bom Member
P.A Chair
Bom Member
Bom Member
Bom Member 0

7
Adhoc Committee (if any
during the year)

Mrs Grace Maina
Mr Mureithi James
Mr Elijah Waweru
Mr. Humphrey Kimani
Mrs rose Gikonyo
Mrs Nancy Njeri
Mr Peter Maina

Bom Secretary
D/Principal
Bom Member
Bom Member
Bom Member
Bom Member
Bom Member 0

vl
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(d) School Bankers

The school-operated 5 number of bank accounts in the following banks: (Ensure all accountsincluding CDF accounts are included)

I

2

Name of Bank:
Branch:
Accouut Number

Name of Bank:
Branch:
Account Number

KCB
MT]RANG'A
1109273509 (School Fund Account)
I 10718871 7 (Operational Account)
1260887 67 7 (Infrastruchre Account)

EQUITY
MI-TRANG'A
022029 I 400323(Tuition Account)
02201 93 I 88967 (Farm Account)

3. MPESA Pay Bill No. N/A

(e) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

vll
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Summary Report Of Performance Of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Finrncial performance:

(Under this section, the following information should be given:

- Surplus/ deficit for the year ond a comparison of the same for the last three years

SURPLUS/DEFICIT

1500000

I
LIDATED TUTION A/C OPERATION A/C 5CHOOT FUND VC

. YEAR 2022 r YEAR 2021 YEAR 2020

Capitation grants.from the Ministry of Education.for the last three years

YEAR 2022 YEAR 2O2I YEAR 2O2O

CONSOLIDATED -1,570,242 1,198,492

SCHOOL FUND

NC

260,47s

OPERATION A/C 239,774

TUTION A/C t25,45s

TOTALS -1.570,.212 1,198,492 625,664

YEAR 2022 YEAR 2O2I YEAR 2O2O

OPERATION A/C 4,487,901 2,619,966 3,720,400

TUTION A/C 1,030,618 418,662 574,521

4,239,879TOTALS 5,729,633

vllr

5,538,921
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CAPITATION FOR LAST 3 YEARS

2 000(x10

lur
TUTTON A,/C oPERAnO VC |}rFRASrR(TTURE A/C

r YEAR 2022 r YEAR 2021 { YEAR 2O2O

Ratio ofcaprtation grant per student over the last three years

A three-year overview of growth of other income(s) eamed by the school.

c

TOTAt.S

YEAR 2022 YEAR 2021 YEAR 2O2O

TUTIONA/C 1:3241 1:1214 l:l'190

OPERATION A/C l:9019 1:7 594 1:1962

TOTALS

STUDENTS

3r8 34s 311

YEAR 2022 YEAR 2021 YEAR 2O2O

FARM 93,51I 80,539 r 8,020

HOUSE RENT 2,000

95,51I 80,539 18020

tx

I

TOTALS
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A three-year overview of growth in expenditure of the school

OVERVIEW OF EXPENDITURES

200000@

18000000

15m0000

1400@@

12000000

10000000

8000000

50@000

400(m0

2000000

0 rl II
scHooL ruND vc

YEAR 202 O

I I
oPERATTON A/C ruTlofl vc

r YEAR 2022 r YEAR 2021

Movement ofdebtors and creditors ofthe school over the last three years

YEAR 2022 YE,{R 2021 YEAR 2O2O

SCHOOL FI.ND

NC

11,240,764 2,83 1,968 4,094,627

OPERATION A/C 5,527,415 1,524,237 3,480,666

TTJTION A/C 1,s94,992 9 r 3,045 449,066

TOTALS 18,363,17[ 5,269,,250 8,024,359

YEAR 2022 YEAR 2O2I YEAR 2O2O

DEBTORS FUND 541,256 539,669 610,230

x

rl
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DEBTORS FOR THE IAST THREE YEARS
62000c

600000

580000

5 60000

540@0

5 20000

1200000

1000000

600000

400000

YEAR 2O22

YEAR 2022

. SCHOoT FUND

YEAR 2021

r DEB !-ORS

STATEMENT OF CREDITORS

YEAR 2O2O

0 I rr I I
YEAR 2021

r oPERAIoN VC TUTtoN A/C

Movement ofcash and bank balances over the last three years

YEAR 2022 YEAR 2O2I YEAR 2O2O

SCHOOL FUND

NC
656,431 99,900 273,005

OPERATIONA/C 142,545 236,205

TT]"TION A/C 1,061,435 551,745 56,746
TOTALS 1,960,411 887,950 329,751

xl

YEAf( 2020
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MOVEMENT OF CASH

200,000

180,m0

150,(m

140.m0

l20,mo

100,mo

80,000

60,0@

40,0@

20.0@

0 I
YEAR 2022 YEAR 2021

! SCHOOL r,,/C r OPERAnO AjiC r TOTALS

YEAR 2022 YEAR 2O2I YEAR 2O2O

School A/C 28,439 19s,202 510

Operation A"/C 98 3,698 3,3 l0

Totals 28,537 198,900 3,820

YEAR 2022 YEAR 2021 YEAR 2O2O

SCHOOL FLIND

NC

432,125 65,987 -38,473

OPERATION A/C 11,437 517,254 5,708

TUTION A/C 96,382 I,640 1,023

TOTALS 539,944 584,881 -31,741

xll

E



KAGUMO SECONDARY SCHOOL
Reports and financial statements For the year ended 3A 1rc2fl22

MOVEMENT OF BANK BALANCES

45moo

J 5 Lil00

1l;courr

50000

YEAR 2022

Wir
YEAR 2021

. oPERATION A/C

Iro^ ruro

TUmON A/CI scHoot FUND VC

b) Teacher Student ratio;

Number ofTeachers : l3
Number of Sndents : 3lg
Teacher Student Ratio: l:24

TEACHER TRANSFERRED

Biologt/Agriculture

TEACHERS EMPLOYED BY BOM

l. Mathematics/Biologt

2. KiswahilLCRE

3. Kiswahili/History

4. Agriculture/Biologt

TEACHERS EMPLOYED BY TSC AND SUBJECT
SUBJECT NUMBER DEFICIT
ENGLISH I NIL
KISWAHILI I 2

MTHEMATICS .t NIL
BIOLOGY I I
CHEMIST'RY NIL
PHYSICS 2 NIL

xlll
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HISTORY 3 NIL

CRE I I
GEOGRAPHY 2 NII.

AGRICULWRE 1 I
BUSINESS STUDIES I I

The improvement varied due to .students registeringfor K.C.S.E and disappeared to the

motor bike indutry

c) Mean score in tbe 2022 KCSE:

d) Numberof Candidates inthe2022 KCSE:

Year 2021 2020 2019

No. of Candidates 92 82 60

Year 2021 2020 2019

MEAN SCORE 3.345 3.622 3.783

ENTRY 92 82 60

NO OF STUDENTS

TRANSITIONING

TO UNIVERSITY

2 5

FACILITY NUMBER COMMMENT
DINING HALL I Adequate
CLASSROIV{S 9(lncluding CBC class) 3 Classroom De.ftcit
L4BORATORY 2 (Phys ics and Chemistry) I Laboratory Deficit
DORMITORIES I Permanent

I Temporary(ron Sheets)
100 Sudent dormitory capacity
required to suffice the demand

TOILETS I2 Girls Toilets
4 Boys Toilet

4 Toilet Deficit(2 for girls and 2

for boys)

xlv

e) Capacity of the school:
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KAGUMO SEC.SCHOOL
Annaal Report and financial Staument
For the Year ended 30 June 2022

f) Development projects carried out by the school:

Pro.lect Source offunds Amount Status

Furnitures M.O.E I,089,430 COMPLETED

ll/ater harvesting M.O.E 38s,000 COMPLETED

M.O.E 349.642 NOTCOMPLETED

Qt-.-,rlr..x. r.nortaq^

XAG U it0 SE c0iloAR Y sc H 00 L
P. o BOx 620 1 020 5 t

UA

School Principal

xv

Class and Donnitory

renovations
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IIL Statement Of School Management Responsibility

Section 8l (l) of the Public Finance Managernent Act, 20l2requires that, at the end of each financial
year, each National Government School shall prepare f,rnancial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that cornplies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB)of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accorurts of the income,
expenditure and assets ofthe institution.

The Board of Management of Kagumo Secondory school accepts responsibility for tJre school's financial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accourthg policies in accordance with International Public Sector Accounting Standards
(TPSAS).

The Board of lr4anagement is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 30 June, 2022, and of the
school's flrnancial position as at that date.

Name ufx,t\ gv^, UqlSn^
Designation: Qhairman,
Date: $ lr--,r"<

Name:6ra.z-L l.^. M l.A

Name: t{\-,

School Board of Managernent

KAGUMO SEC OIIDARY SCHOOL
P.O. 80x 520 - to2o5,

MARAGUA

Designationl \hool Principal& Secretary to Board of Management

Date: &5.F lLe,6

I)esignation: 
^ Bursar/ Finance Officer

oate: Li'[:I/>d>4

'talt

xvl
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REPORT OF THE AUDITOR-GENERAL ON KAGUMO SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2022- MURANGA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lavvfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Act,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financialstatements of Kagumo Secondary Schoolset
out on pages 1 to 18, which comprise of the statement of financial assets and financial

Report of the Auditor-General on Kagumo Secondary School for the year ended 30 June, 2022 - Murang'a County



I
liabilities as at 30 June,2022, and the statement of receipts and payments, statement of
cash flows and statement of budgeted versus actual amounts for the year then ended,
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of lhe Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kagumo Secondary School as at 30 June,2022 and of
its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the Basic
Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

l. Undisclosed Bank Account

The statement of financial assets and financial liabilities reflects cash and cash
equivalents balance of Kshs.1 ,056,723 as disclosed in Note 8 and Note 9 to the financial
statements. However, review of records revealed that the school operated a National
Government Constituency Development Fund (NGCDF) project account with a closing
balance of Kshs.3,055 which was not disclosed in the School's financial statements.
Further, the School Management did not carry out a board of survey at the close of the
financial year.

ln the circumstances, the accuracy, completeness and existence of cash and cash
equivalents balance of Kshs.1,056,723 could not be confirmed.

2. Unsupported Accounts Receivable

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.4,541,307 as disclosed in Note 11 to the financial statements. lncluded
in the balance are receivables amounting to Kshs.4,537,307 relating to fees arrears.
However, receivables balance amounting to Kshs.3,996,051 was not supported with
detailed schedules indicating the students and their respective outstanding balances.

ln the circumstances, the accuracy and completeness of the account receivable balance
of Kshs.4,541,307 could not be confirmed.

3. Unsupported Accounts Payables

The statement of financial assets and financial liabilities reflects payables balance of
Kshs.2,708,567 as disclosed in Note 12 to the financial statements. lncluded in the
balance are trade creditors amounting to Kshs.2,016,196. However, the balance differs
with amount reflected under Annex 1 to the financial statements on pending accounts
payables of Kshs.1 ,860,41 1 resulting in an unsupported variance of Kshs.155,785.

Report of the Auditor-General on Kagumo Secondary Schoolfor the year ended 30 June, 2022 - Murang'a County
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ln the circumstances, the accuracy, existence and completeness of payables balance of
Kshs.2,708,567 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of the Kagumo Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on page iito xviwhich
comprise of Key School lnformation and Management, Summary Report of Performance
of the School, and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is

materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenrrrise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation and I am
required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

Report ofthe Auditor-General on Kagumo Secondary School for the year ended 30 June, 2022 - Murang'a County
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Further, the accounts payables balance includes retention monies amounting to
Kshs.437,958 which were not supported with a schedule indicating the contractors and
their respective amount. ln addition, the payables balance was not supported with
invoices, bills and contracts of the payables.



I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements

During the year under review, Management submitted the financial statements to the
Auditor-General on 2 March, 2026 instead of the statutory deadline of 30 September,
2022. This was contrary to Section 47(1) of the Public Audit Act, 2015 that requires
financial statements be, submitted to the Auditor-General within three (3) months after
the end of the fiscal year to which the accounts relate.

2. Failure to Prepare a School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
Plan, contrary to Section 2.2 of the State Department for Basic Education Operation
Manual for Utilization of Learner Capitation Grant and Other School Funds, which
requires schools to identify in every three-year school improvement planning cycle, one
priority area in each of the four key areas which include curriculum implementation,
foundational literacy and numeracy outcomes, an enabling environment for learning and
parental involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the guidelines.

3. Excess Supply of Books

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed five hundred sixty (560) set
books to the school while only one hundred twenty-two (122) books were issued to the
students, resulting in four hundred thirty-eight (438) excess textbooks in the school store.

ln the circumstances, value for money on the excess text books could not be confirmed.

4. lrregular Transfer of Funds to Kenya Secondary School Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.10,601,861 as disclosed in Note 7 to the financialstatements. lncluded
in the payment is an amount of Kshs.157,000 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

Report of the Auditor-General on Kagumo Secondary School for the year ended 30 June, 2022 - Murang'a County

4

I

ln the circumstances, Management was in breach of the law.



t ln the circumstances, value for money transferred to KESSA amounting to Kshs.157,000
could not be confirmed.

5. Under Funding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and for
operations totaling Kshs.5,518,519 as disclosed in Note 1 and Note 2 to the financial
statements. During the year under review, National Education Management and
lnformation System (NEMIS) reported a total number of three hundred and thirteen (313)
students while the enrolment records provided by the school indicated a total number of
three hundred and forty-five (345) students resulting in an unexplained variance of thirty-
two (32) students. As a result of the variances, the School was under-funded by an
amount of Kshs.436,483.

ln the circumstances, the under-funding of the School may have affected service delivery
to the public.

6. Failure to Transfer lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflect operations grants amount of
Kshs.4,487,901 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. The grants include an amount of
Kshs.1,703,500 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the school's facilities.
However, only Kshs.778,000 was transferred to infrastructure account, leaving an amount
of Kshs.925,500 not transferred as at 30 June, 2022. This was contrary to the Ministry of
Education Circular Ref. No: MOE.HQS/3/13/61 which directed that infrastructure grants
as well as maintenance and improvement funds should be transferred to the school
infrastructure account within fifteen (15) days upon receipt of the funds in the operations
account.

ln the circumstances, Management was in breach of guidelines.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Gonclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance

Report of the Auditor-General on Kagumo Secondary School for the year ended 30 June, 2022 - Murang'a County
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section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of an lnterna! Audit Function

During the year under review, the School had not constituted an internal audit unit as
required by Regulation 166(1) and (2) of the Public Finance Management (National
Government), 2015 which states that, the internal audit unit of a National Government
entity to assess effectiveness of the school through an internal performance appraisal
commenting on its effectiveness in the annual report to The National Treasury.
Further although the school had an audit committee it was not functional.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

2. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.4,541,307 as disclosed in Note 11 to the financial statements. lncluded
in the balance are fees arrears amounting to Kshs.4,537,307 out of which
Kshs.3,739,458. which had been outstanding for more than two years. However, there was

no policy on the impairment of long outstanding fees arrears casting doubt on full recoverability
of the accounts receivables balance.

ln the circumstances, the existence of effective mechanisms for debt management could
not be confirmed.

3. Lack of an Approved Staff Establishment and Scheme of Service

Review of the School's personnel records provided for audit revealed that the School had
teaching and non-teaching employees of the Board of Management. However, the School
did not maintain a comprehensive approved staff establishment outlining the optimal
number for each category of staff employed by the Board of Management. Further, the
School did not provide approved formal terms and conditions of service to define the
rights and obligations of an employee and the school in the employment contract. ln
addition, there were no approved job descriptions or clearly defined roles and
responsibilities for staff members.

ln the circumstances, the absence of an approved establishment, and formalized terms
of service, the adequacy and appropriateness of staffing levels could not be confirmed.

4. Weaknesses in Management of Assets

Annex 2 to the financial statements reflects a summary of the fixed assets register with a
valuation of Kshs.22,402,820 which includes land with a balance of Kshs.7,500,000.
However, the land ownership documents were not provided for audit.

Report of the Auditor-General on Kagumo Secondary School for the year ended j0 June, 2022 - Murang'a Coungt
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ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48

Report of the Auditor-General on Kagumo Secondary School for the year ended j0 June, 2022 - Murang'a County
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of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals:
responsibilities-for-audiU. This description forms part of my auditor's report

FCP u, CBS
AUDITOR.GENERAL

Nairobi

25May,2026

Report of the Auditor-General on Kagumo Secondary School for the year ended 30 June, 2022 - Murang'a County
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Recei fs

ts for tuitionCa Itatlon 1 1,030,618 418,63
10rCa ltatlon ) 4,4.87,90L 2,619,966

School fund income- ' contibutions J LO,32B,BBL 3,199,534
School fund income- other rece 4 95,511

Proceeds from bonowin
245,737

Total Recei 15,942,917 6,483,900

Pa mertts

for iuition 5 1,661,551 913 045
Pa for ons 6 5,249,74t 1,424,237

Board and school firnd 7 10,601,861 2,948,126
Total Pa nrents 17,513,153 _sp8sl08

Sur us/Deficit _(1$7o242) 1,198A92

KAGUMO SECONDARY SCHOOL
Reports and financial statemetrts For the year ended 30 Jme 2022
V. Statement Of Receipts and Paymenb period To30June2O22

The school fmancial statements were ap signed by
scH00L iP.O. Box 620 - 1 o205.

MARAGUA
SIGN;.,,

Chair BOM

u"."$uLml-r M, ):o^b,qrName: f;rc.-rtr M . Mlnlql
School PrincipaU Secretary to
BOM

Datqz$&1 u/2 (D"t., as 
Is-) 
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Name:\c.uv\-l C.fuuoo

Bursar/ Finance Officer
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KAGUMO SECONDARY SCHOOL
Reports and financial statements For the year ended 30 Iw 2{i22
vI. statement of Financial Assets And Finrnciel lieHrits As At 30 June2022

The 'sfinancial statements were

Na.e:3 ulf\^. M. \LDNb.", r+!ill,rnalna Name:
School PrincipaU Secretary to

bygneds

Chair BQ|,I^,

Date:gp l*r1,
BOM 1

,"", (,k 
lr,rre

Bursar/ Fhafoe Officer

o"t", Ls lr7 ,-4

2

Financial Assets

Cash and cash uivalents

Bank balances 8 I 028,284 _1,470,723
Cash balances 9 28,439 198,900
Short term investment l0
Total cash and cash uivalent I 9

Account's receivables ll 4,541,307 4,2'79,127

Total financial assets 5,599,030 5,948,750

Financial Iiabilities

Accounts bles 12 2 708,567 I 9,O4s

Net financial assets 2,ggg1463 4,,459,705

resented

Accumulated fund b/fwd l3 4,459,705 J 61,214
Su us/deficit for the r (1,s70,242\ I 198,492

Net financial ition _1989,463 _ 41459,705

COHDARY SCHOOL
caox_q2p_jsA86

5lGil;,..,.....,,.

XAGUMO SE

M GUA

Description ?y!n?2
IGhc

2020-202t



Operating activities

Receipts

Capitation grants for tuition I t,030,618 4 r 8,663

Capitation grants for operations 1 4,487,902 2,619,966

School fund income- p ents contributions/ fees 3 10,070,701 3,1t6,367

School fund income- other receipts 4 95,51 I 245,737

Total receipts 15,684,732 6,400,733

Payments

Payments for tuition 5 935,877 418,046

Payments for operations 6 5,403,601 1,188,032

Boardurg and school fund payments 7 9,958,154 3,105,073

Total payments 16297,632 4,7ll,.l5l
(612,900)Net cash flow from operating activities 1,689"582

Cashflow from investing activities

Proceeds from sale of assets

Acquisition of assets

Proceeds from invesfrnents

Purchase of urvestrnents

Net cash flows from investing activities

Cashflow from borrowins activities

Proceeds from borrowings/ loans

Repayment of prrncrpal borrowrngs

Net cash flow from linancing activities

Net increase in cash and cash equivalents (612,900) 1,689,582

Cash and eash equivalent at beginning of the yea r 1,669,624 (19,958)

Cash and cash equivalent at end of the year 1,056,724 1,669,624

KAGUMO SECONDARY SCHOOL
Reports and financial statements For the year ended 30 Juulre2022

VII. Statement of Cash Flows for The Period Ended 30 June 2022

(The above presentdtion of cash Jlow statement uses the direct method of cash Jlow presentation which is
encouraged under IPSAS. Schools' should therefore adopt the direct method ofcashJlow as recommended
by PSASB)

3
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Reports and financial statements For the year ended 30 Jwe2022

vIII. Statement of Budgeted versus Actuar Amounts for The year Ended 30 Jtne 2022

Grunt on Tuition
s And ReferenceTextbook

Materials

Exercise Books 229,320 229,320 250 418 2l ,098 109Laborat 283 500 283 500 557 549 4 M9 196lntc.mal Exams

Teach Materials 157500 157 500 650.00 65,150 l4lChatks

Exams And Asse ssment

Teachers Guides l8 900 t8 900 I 900
TOTALg 6E9.220 689220 1,030 17 341

Grant on

Personnel Emoluments 260,000 60,000 t,324,304 64,304 l0sAnd MarntenanceRe I 600 000 I 600 000 I 619 750 l9 750 r0lLocal Tran / Travell 283 000 283 000 568,732 285,732 200Electric And Water 283 000 283 000 456 l0l 173 l0l 161Medical

Adminishation Costs 472,N0 472,W 456,414 15,586 96InsuranceNHIF
62,500.00 62,500 00TOTALS

,000 I I

4

Budgct
Utilization

Pi&llq-c.c

e=c{

Receipt/Erpense.t ltem
7o of titilization

I

Adjustmenrs I final Budset

Kst

Actual on
Coorpareble
Basb

Original
Budgar

1 I



",AGUMO SECONDARY SCFIOOL
(eports and financial statements For the year ended 30 June2022

(3) Fea Chatgei on furenb

Personnel Emoluments 403,000 403,000 1,o49,736 (u6,736) 260.48

Repairs And Marntenance 3 12,000 312,000 604,693 (292,693\ 193 81

Local Transport / Travelling 97,500 97,500 348,828 (2s1,328) 357.77

Electicity And Water 637,000 637,000 354,727 282,273 55.69

Medical

Administration Costs 240,500 240,500 359,824 (119,324) 149.61

Activity 19,500 19,500 90,51 5 (71,015) 464.l8

Smasse

Fee On Boarding Equipment and
Stores 5,502,550 5,502,550 6,979J02 (1,476,7s2) 126

TOTALS 7 212'050 7,212,050 9,7E7,625 (2,575,575)

(hher Incone

Rent Income 2,000 (2,000)

Income From Farmrrg Activities 93,511 (e3,s1 l )

Insurance Compensation

lncome From Posho Mill
Income From Bus HAe

1'OTALS 95,511 (es,s1l)

GRANDTOTAL 11,799270 11,799270 r5,4015s4 3,762934

(1) Expenditute For Tuition
Textbooks And Reference
Materials

5

I 96 of Utilizetion

i- t*"* --1--l*--
l4C[,$Ecnq

Id Lb

Receipt/Expenses ltem

Kshs
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Comprrrble
Berir

Original
Budset Ern:lEgjc!!
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I\A\JUIYI\J JT,LUI\ UAt( Y }UttUUL
Reports and financial statements For the year ended 30 Jrrrre 2022

Exercise Books 229,320 229,320 243,150 13,830 106
Labor ment 283,500 283 500 035I 1 I 1,465 60
Internal Exams

50 300 50 00
Teach /l-e Materials 15,750 t 5,750 40,000 24 0 253
Chalks

Teachers Guides 18,900 18,900 25,544 6,U4 135
Administratron Costs

66 560 60

2,527 \)7
Creditors

335 760 JJ 760
TOTAI,S s47,470 547 70 76

For

Personnel Emoluments 1,260 000 I 1260,000 I 638,184 378,1U 130

{m vements
Repairs, Maintenance &

1,600,000 1,600 000 I,637 500 3t t02
Local Trans / Travell 283 000 283,000 389 600 i06 137
Electic Water and Conserv 283,000 283,000 141,380 t4t,620 49
Administration Costs 472 500 472 500 822 170 49 670 174
Activi es;

9l,950 91,950
TOTALS

7E44,
For School Fund

Personnel Emoluments 403 000 403 000 45E,297 55 ll3Repairs, Maintenance and
ts 312,000 312 000 076 ll0 64,110 344
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'JGUMO SECONDARY SCHOOL
leports and financial statements For the year ended 30 Jrune 2022

local Transport / Travelling 97.500 97,500 938,M0 (841,340) 962

99Electricrty, Water and Conservancy 637,000 637,000 633,700 3,300

Medical Expenses

Admrnistration Costs ( 1,370,158) 669240,500 240,500 1,610,658

Activity 19,500 260,680 (241.r80) l3 3619,500

Ckatuitv

Farm 177,s40 (t'17,540\

Boarding Equipment and Stores 5,s02;550 5,502,550 5,007,137 495,413 90

Salary Advance 4,000 (4,000)

Expenditure For lncome
Generating Activity

Prepayments 151,371 (r s1,371)

Other Expenses On Investrnents

Creditors 99,900 (ee,e00)

TOTALS 7,212,A5O 7,212p50 10,41Er33 (3r06,183)

GRAND TOTALS I I,658,020 I I,658,020 16,074,893 (4416,E73\

7

Receipt/Ex penscs ltem
Original
Budeel {diustments Finnl Budgct

c=a+b
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Comprreble
Brsir

Budget
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Reports and financial statements For the year ended 30 Jrrrre 2022

underutilization of below 90% is as a result of parent's failure to clear all fees allocated and students dropping out ofschool and this affects revenue collections.

Overutilization above I 00%

"':*:.Tff":HI*,9"*over expenditure of affected vote heads like L.t.t and Administration costs and Rmi whereby expenses

There arise unexpected expenditures like teachers' symposiums, Committee meetings, Seminars, Travels and subsistence,s whichexceeds the budgeted amount.*||il:fflH"Hl[:il:es of fi'niture's like students' desks, chairs and benches, office machines and water hydrum usually

""r':jTli["H?SY* from different accounts has also affected some vote heads reflecting over expenditures as the same

iii) The vote heads not budgeted for incomes or expendih'es was not intended to be incurred hence no percentage of utilization.

D
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KAGUMO SECONDARY SCHOOL
Reports and financial statements For the year ended 30 June 2022
IX. Significant Accounting Policies

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable government legislations and

regulations. The Furancial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounung Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include imprest, salary advances and other receivables and b) payables that include deposits and

retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the firnctional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recopises all receipts from the various sources when the event occurs, and the related

cash has acanlly been received by the schooL ln addition, the school recopises all expenses

when the event occurs, and the related cash has acfually been paid out by the school.

In-kind contributions
In-kind contibutions are donations that are made to the school in the form ofactual goods and/or

services raflrer 
.han in money or cash terms. These donations may include vehicles, equipment

or personnel services. Where the financial value received for in-kind contributions can be reliably

determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not

recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts ofcash and are subject to insigrrificant risk ofchanges in value.

Bank account balances include amounts held at various financial institutions at ttre end of the

financial year.

,
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KAGLIMO SECONDARY SCHOOL
Reports and financial statements For the year endd 30 hrc 2022

Significant Accounting Policies (Continued)

Accounts Receivable
F91 the purposes of these financial statemenb, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end ofthe financial
year are treated as receivables. This is in recogrition of the government practice where the
imprest payments are recopized as expenditure when fully 

"rcoirted 
for by the imprest or AIE

holders. This is an enhancement to the cash accounting ptlicy. Other accounts receivables are
disclosed in the financial statements.

6 Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized aq accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pendirig fulfilment oiobligations
by the contractor and to hold deposits on behalf of third parties. ThiJis an enhancemenlto the
cash. accounting policy adopted by National Government Ministries and agencies. Other
liabilities including pendrng bills are disclosed in the financial statements. pending bills consist
of unpaid liabilities at the end of the financial year arising from contacted good, o. services
during the yeiu or in past years.

Non-current assets
Non-current assets are expensed at the time ofacquisition while disposal proceeds are recogrized
as receips at the time of disposal. However, the acquisitions and-disposals are reflectedln the
school fixed asset register a summary of which is provided ur 

" 
,o"roo.*dum to these financial

statements.

Budget

lhe .b-ude9t is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the fin'ancial staiements. Tie school's budget was
approved by the School Board of Management. A comparison of tle actual performance-against
the comparable budget for the financial year under review has been included in the finincial
statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a sipificant impact on the
financial statements for the year ended 30 Jvne 2022.

7
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KAGUMO SECONDARY SCHOOL
Reports and financial statements For the year ended 30 June 2022

X. Notes To The Financiel Statemenb

I Capitation Grant for Tuition

2 Capitation Grant for Operations

3 Parents Contribution/Fees - School Fund Account

Textbooks And Reference Materials

250,419 29,026Exercise Books

360,61055't ,549Laboratory Equipment

Intemal Exams

222,650 29,026Teaching / Leaming Materials

Chalks

478,662I,030,618Total

709,5661,324,304Personnel Emoluments

1,201,2501,619,750Repairs And Maintenance

t 53,1 60Local Transport / Travelling s68,132

456,lOt 246,435Electricity And Water

62,600Medical

246,435Administration Costs 456,414

63,t24Activity

4,487,,9O1 2,619,96I'otal

I,090,481 333,378Personnel emoluments

2,325,378'7,295,957Fee On Boarding Equipment and Stores

130,973646,940Repairs and marrtenance

48,312Local transport / travellrrg 361,632

234,534373,599Elect-icity and water

397,762 l10,284Administration costs

162,510 16,675Activity

10J28,881 3,199,534Total

11

2]4{.)-2022

K-shs

?W)
Krhs

Descriptio n ?021-1w
Kshs

u4u9?1
Kshs

-os$t:plDrl
2021-2022

tr(shs
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KAGUMO SECONDARY SCHOOL
Reports and financial statements For the year endod 30 [wm22

4 Other R.eceipts - School Fund Account

5 Payments For Tuition

Rent Income 2,000

lncome From F Activities 93,51 I 80,539

tlonInsurance

Income From Posho Mill
Prepaid fees

Income From Bus Hire

Fee For Hire of Ground and Equipment

lncome From Grants and Donations rB ursary

ons account

Other 165,198

Total 95,511 245,737

Textbooks And Reference Materials

Exercise Books 243,150 148,160

1,210,470 619,945

Intemal Exams 50,300

MaterralsT 63,000 83,800

Chalks

Exams And Assessment

Teachers Guides 25,544

Administration Costs 66,560

Bank Char 2,52'7

Total 1,661551

t2

l)escription 2021-2022

Kshs
4lqtgr

Kshs

Description 2021-202?

Kshs

702tr2021

I(shs

Laboratory Equipment

913,045



Personnel Emoluments 1,618,3 r4 865,182

Service Grah:ity

247,748Administration Cost 8'19,770

2,043,422Repairs And Marrtenance & [mprovements

Local Transport / Travelling 389,600 197,4@

Electriciw And Water 226,325 113,907

Medical

Activity Expenses 9t,950

lnsruance

Bank Charges 360

Totals 5,249,741 rAu237

t

d

KAGLIMO SECONDARY SCHOOL
Reports and financial statements For the year ended 30 Juulre2022

6 ments For 0 tions

7 Boarding And School Fund Payments

@xperces on income generating activities*+ should include all costs relating to the school eamings on
otherreceipts as reconled in note 4. These costs should include farm maintenance, posho mill maintenance,
ground maintenonce and costs incuned during hire ofschool bus among others).

Personnel Emoluments 685,707 104,770

Boarding Equipment and Stores 5,032,171 I,6210,948

1,157,510 227,2s6Repairs And Maurtenance &Improvements

Local Trarsport / Travelling 955,640 296,785

Electicity And Water 668,3 r 3 l2l,1t2
Activity 295,56 9.820

t,6t7,944 502,030Administration Costs

Lunch Programme

Bank Charges 4,410

Expenses On Farm 189,010 40,995

lnsurance Cost (L ife P rop e rty)

Loan Principal Repayment

Loan Interest Repayment

Acquisition Of Assets

Total 10,601,861 294f,126

l3

L02r-?_v?
l(qhs

?wa2l
Kshs

USsr11ptioI 2021-2022

IGhg

202$-2021

Kshs
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KAGUMO SECONDARY SCHOOL
Reports and financial stat€ments For the year ended 30 Jlurrre 2022

8 Bank Accounts

9 Cash In Hand

10 Short Term Inv$tments

Tuition Account 0220291400323 96,38t 1,640

Accourt 11071887t7 11,436 5t7,254

School Fund Accourt/Bo 1109273509 432,t25 65,987

Farm A/c 0220193188967 22,996 14,215

Infr astructural Account 1260887677 465,345 871,627

Total 1,028J85 1,470,723

Tuition Account

Account 98 3,698

School Fund {rccount 28,341 195,202

Total 28,439 I 98,900

Cooperative Shares

Treas Bills

Fixed Deposit

Equity Stock

Other lnvestrnents

Total

t4

Name 0f Bank, Account N
Currency

lJank
Numl 2021-2022

Kshs

2020-202)

11.slr s

ul-2V2_
Kshs

2VU202t
Kshs

u1-zon
Kshs

39lq294
Kshs

Des_crip$on



KAGUMO SECONDARY SCHOOL
Reports and financial statements For the year ended 30 June 2022

I I Accounts Receivable

llnclude an ageing of the fees / non fees aruears belowJ

12 Accounts Payable

llnclude an ageing of the creditor'sarrears below)

1,

Fees Arrears 4,537,307 4,279,127

Other Non-Fees Receivables

Salary Advances 4,000

lmprest

4279,127Total 4,541,307

539,69Fees arrears for current year 54t,256

Fees arrears recovered during the year

Fees arears for the previous year 256,593 153,728

Fees arrears for prior periods(over 2 years) 3,739,458 3,585,730

Total 4,537,307 4279,127

Trade Creditors (See Ageing Below and Appendix
1) 2,016,196 887,850

254,413 163,237Prepaid Fees

417,958Retention Monies 43'7.958

1,489,045Total 2,709,567

887,8501 year and less 1,860,411

1 -2 years 155,785

2-3 years

2,O16,196 887,850Total

l5

Dqqqrrl!ion ?021:2022
Kshs

?w!021
Kshs

Description 2021-2022

Kshs

202U2s21

Kshs

i

Qslcrtptls!, 202t-2022

Kshs

2079-202t

Krhs

-P-e!g!pl,qq
2021-2022 LA?o-202J

KshsKshs

I
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13 Fund Balance Brought Forward

Other important disclosure notes

IPSAS I encourages an entity to disclose accrual related information in relation to an entity's assets
and liabilities. The notes outlined below are disclosrue notes in relatiou to the school's non- financial
assets and liabilities.

14 Non-current Liabilities Summary

l5 Bio I assets

Note: Cows were estimated at ctrrent market price 3

Bank Balances t,028,285 I 47 723

Cash Balances 28,439 198,900

Short Term Investments

Receivables 4,541,307 4 79,127

les (2,708,567) (1,489,04s)

Total 2,889,464 4,1!9,705

Bank Loan(S)

LeasesOuts

Hire Purchase

And Leave ProvisionGratui

Total

Cattle J 240,000 160,000

Goats

Trees 94@3000 270,000 282,000

Coffee Or Tea Plantation

Poul

Total 5I0,000 442,0M

each

l6

@ 80,000 and trees were valued at Ksh 3000

2020-2021202t-2022

Ksl

2021-2022

Krhs

2020-2021

Kshs

I)escription

2O2l:2;022

Kshs

2020-202t

Kshs

Description
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16 Borrowi

Other important disclosure notes

17 Stoclt/ Inventory

The stock was valued at current market prices at the end of financial year.

r) Borrowings

Borrowing at beginning of the year

Borrowings during the year

Repayments of during the year

Balance at end ofthe vear

b) Inventory
5,3 15,348Stock/ inventory at beginning ofthe year 6,276,678.

3,919,944 961,330Stock/ inventory purchased during the year

(961,330)3,919,944Stocld inventory issued during the year

6,276,,678 5,315,348Balance at end of the year

t7

a.

2_02L1W
Kshs

?a?q?ar
Kshs

DescriDtiol

Description 20.21-2022

Kshs -al
'Kshs
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18 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments that were provided to the auditor

Sign and Date
Principal

I

l8

Status:
(Resolved / Not

Resolved)

Timeframe:
(Pul o dote when lou e\pect

the issae to be resolved)

Ref No. Management comments
Issue i Obsenations from
Auditor
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Annex I - Analysis Of Pending Accounts Payable

No pending consruction
workConstruction Of Buildings

Supply Of Goods/service
Paren8 not able to clear fees

on timet-t-2022 200,000 340,340 5,5001. Margaret W. Maina 540,340

1,038,435 s08,78s
Balancc not cleared due to
lack of tuition funds -2. Equip lab 1,038,435 0t-o7-21

53,3t7 53,3t13. Kahuti water and sanitation Co Ltd 53,317 01-07-21

7l,600 Money not paid due to lsck
of funds4. Wellingron Fire Appliances 71,600 13-5-2022

Delay for peyment due to
lack offundsl%,3E1 304-2022 196,381 r71,2805. BOM Employee salanes and Allowances

23-05-22 93,400 23,160 Lack of funds6. Belons offce machines services 93,40O

Delay in submission of
invoiccs7. Mirriam Muthoni Mbuthia 22310 2E-06-22 2231O

E. Josphat Mburu Njoroge 4,000 29-t-2022 4,000 r6,9rE
Not paid due to contacts
problems

9. Vision Avenue Limited 23,(mO tE-8-2021 23,000
Not paid due to lack of
enough funds for tuition

10. KPLC 32,400 01-06-22 16,400 16,000
Not peid due to reading
units que ries with kplc
olfice

Lack offundsl1.Globel Liak Ac*dcmy Agency 01-01-21 19,E00

l2.Edu press investmcnts 0l-01-21 1E,m0 Delayed invoice

l3.Joshua Kinuthia 58,495 Not paid due lack of funds0l-01-21

l9

Suoolicr 0f Goods 0r Services Date

ee4ge!c!

-_b
Kshs

Amount
Paid'l'o.

Date

OuGtBoding
Bnlrnce

2022

OulltaDding
Belencc

2021
Com.rnents

Original Amounl

Kshs Ks hs Ksh:
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I4.Edke entcrprires Ltd 01-01-21 6,600 Delayed invoice

I S.Wekulima contrc Marxgua 0l-01-21 5p9s Outstanding balance due to
lack offunds.

Grand Total 2t6,4OO 1,860,41I 887,850

\

'1
20

Amouot
Paid To-

Date

0utstanding
Belrnce

2422

Outstanding
Bdencc

2021

Supplier 0f Goods Or Scryices
Cornmenls

Orir
I Dnt€

inal ,{mount I Contracted
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Anner 2 - Summary of Fired Assets Register

Note.Building and sauctures,Office machinery costs was estimated totals ksh 14,300,000.
-Lab tools and apparatus was the average cost oftools for the particulw year 2022
-The Software for the Dean was Zeraki analytics for Students data,Exams analysing and for Timetable

2t

Land 1 7,500,000
Kiria Maragua-Getgra

rosd
Shered with
Pry,School

Land2
Buildings And Strucnres

a. Classes

b. l,aboratories

c. Stores, carpak & firewood shade Centralised in school

compound 14,300,fi)o 14300,000

Offrce Equipment, Fumiture and Fittings
a. Wall cabinets

b. Cupboard

c. Tables

d. Printen

Motor Vehicles

22-lt-21
2*O-22
2tl0-21
2+o,szt

Principal's office
Secretary oflice
Departmental oIfice
Accounts /Sec/ DOS 28,000

66J30
5,500

36,000

28,000

ICT Equipment, And Other ICT Assets 01-{t2-22 DOS 45,000

Tools And Apparatus oLaT-21 Laboratory 244,400 115,600 360,000

Textbooks Funded by M.O.E
Other Machinery And Equipment

Heritage And Cultr,ral Assets

Intangible Assets- Soltware ot-o7-2t D.O.S/Deputy office 62,m0 62,0O0
Totnl 22,134,40O 115,600 22,402.820

Asset Class

Date
ourchased Locetion

llistorical
Cost blf
(Kshs)

In July 20{ll

Additions
during the

ye8r
(Ifths)

Disposals

duriog the

ycar
(K3hl)

H igtorical
Cost c/f
(I&hs)

306 June 2022


