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P.C,E,A ruRAI SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30 Juner2022

I. Key School Information And Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,

2013. It is located in Kiambu County, Kikuyu Sub-County

The school was registered in January 1966 under registration number 22500300274 and is

currently categorized as a Sub-County public school established, owned or operated by the

Government.

The school is a day/boarding school and had 858 number ofstudents as at 30 June, 2022. It has 5

stream6 and 37 teachers of which 6 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,

2013; is composed of the following members:

Ref: Name of Board Member Designation Date of appointment

I Nancy Waringa Munene Chairperson 7 March,2022

2 Peter Githuku Mwangi Principal -Secretary 7 March,2022

J Gladys Waithera Member -Rep SpeciaI Interest 7 March,2022

4 Alice Wangu Member - Rep Special Needs 7 March,2022

5 Wilfred Munsai Member - Rep Sponsor 7 Marcb,2022

6 Peter Nioroge Member- Rep Community 7 March,2022

7 Charles Niunge Member- Rep Community 7 March,2022

8 John Nioeu Member-Rep Community 7 Marcb,2022

9 Rhodah Muthoni Member- Rep Community 7 March,2022

l0 Livingstone Wanene Member-Rep Community 7 March,2022

ll Rev. Kogu Member- Rep CEB 7 March,2022

t2 Charles Muturi Kariuki Member- Rep Teachers 7 March,2022

l3 Kelvin Githinii Member- Rep Sponsor 7 March.2022

t4 George Mungai Member - Community 7 March,2022

15 Irene Muthoni Rep Students 7 March,2022

IV



P C E.A KARAI SECONDARY SCHOOL

Reports and Financial Statements For the Year ended 30 June, 2022

Key School Information and Monagement (Continued)

The function of the School Board of Management include:
- PrOmote the best interests of the school and ensure its development.

- promote quality education for all pupils in accordance with the standards set under the Basic

Education Act,20l3
- Ensure and assure the provision of proper and adequate facilities for the school

- Manage the School's affairs in accordance with the rules and regulations governing

occuPational safetY and health.

- Advise the County Education Board on the staffing needs of the school.

- Determine cases of pupils' discipline and make reports to the CEB

- prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

- Administer and manage the resources of the school

- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 81 of the Public Finance

Management Act,2Ol2 and the Fourth Schedule para2l and23 of the Basic Education Act,

2013.

(c) Committees of the Board

Ref: Name of Committee Names of Members Desisnation

Number of
meetings
attended during
the vear

I Executive Committee Peter Githuku Principal 3

Agnes Waniiku P.A chair 3

George Mungai Mernber 3

Alice Wangu Member 3

Nancy Munene B.O.M Chair 3

2 Audit Cornmittee

Peter Githuku Principal 3

Asnes Wanjiku P.A chair 3

Nancy Munene B.O.M Chair 3

John Niozu Member 3

3

Finance,procurelnent and
general purposes Comrnittee

Peter Githuku Principal J

Nancy Munene B.O.M Chair J

Livinestone Wanene Member 3

Kelvin Githinii Mernber J

4 Acadernic Comrnittee Peter Githuku J
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J Kerubo

operation Management(d)

For financial year ended 30 June, 2022 the School day-to-day management was under the

persons

JDepuW

JTeacher Rep
Charles Muturi

JMember -CEB
Rev Kogu

JP.A chairAsnes Waniiku

5 Development Committee

3Member
Joseph Niogu

)MemberAlice Wangu

JMember
George Mungai

)Member CEB
Rev Kogu

6
Discipline and welfare
Committee

PrincipalPeter Githuku
JDeputyJoyce Kerubo

3Teacher Rep
Charles Muturi

JMemberKelvin Githinii
3P.A chairAenes Waniiku

Adhoc Committee (if any
durins the vear)7

TSC NumberNemeRef: T esignation
35078 Iincipal Peter GithukuI P

309891Joyce Kerubo Onsotieoutv Principal2 t
13674722Ruth Nyambura Kamau;hool BursarJ s

VI



name of the School)
Financial Statements For the ended 30th June 2022

(e) contacts

Office Box: 138-00902 KIKr.mJ
079200t279
hniroc@lrnril.com

(0 Bankers

CDF

I
SCHOOL FUND A/C

Name of Bank K.C.B
Branch: Kikuyu
AccountNumber: L102934208

OPERATIONS A/C
Name of Bank:
Branch:
Account Number:

Equity
Kilruf,u
0s70291736495

The school operated 5 accounts in the following banks: (Ensure all accounts including
are included)

2.

3

4.
INFRASTRUCTURE A/C
Name of Bank: EQUITY
Branch: Kikuyu
AccountNumber: 05702801L1751

TUITION A/C
Name of Bank:
Branch:
Account Number:

CDF A/C
Name of Bank:
Branch:
Account Number:

SAVINGS A/C
Name of Bank:

Number:

K.C.B
Kikuyu
1t022950394

EQUITY
Kikuyu
0570293476425

KCB
Kikuyu
1106792963

5

6

vII
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(g) Independcnt Auditors
Oflicc ol'the Auditor Gcncral
Anniversary'fowcrs, Univcrsity Way
P.O. Box 30084
GPO 00100
Nairohi, Kcnya
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P.C.E.A SECONDARY SCHOOL
rts Financial Statements For the Year ended 30 Junsr2022

Report Of Performance Of The School

The is a summary report of the performance of the school against the set performance

criteria

a) performance:
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showing Surplus/deficit over the last three years

Surplus/Deficit
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P.C.E.A KARAI SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30 June, 2022

3. Chart showing ratio of capitation grant per student over the last three years

Ratio of capitation grant per student
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4. Chart showing income and expenditure over the last three years
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P.C,E.A KARAI SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30 June, 2022

5. Chart showing debtors and creditors over the last tlrree years

Debtors vs Creditors

7,000,000.00

6,000,000.00

5,000,000.00

4,000,000.o0

3,000,000.m

2,000,000.m

1,000,000.m

2022

I Debtors r Creditors

6. Charts showing creditors over the last three years
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C,E.A SECONDARY SCHOOL
Finrncial Statements For the ended 30 2022

b) eecher Student ratio:

employed by T.S.C: 31

employedbyBOM:6

recruited:4

eachers Transferred/ retired/ exited: 4

eacher Student ratio: 1:23

8 => Math/?hyc, Bio/Agri, Bio/Agri, EngAit, Maths/Phyc, Bio/Chem,

BsUGeo

c) score in the 2021KCSE:

d) umber of Candidates in the 2021 KCSE:

e) ofthe school:

of stude,nts: 858

ofboys: 597

of girls: 261

51

y scholars: 807

Hall: I

COMMENTSC AND ABOYEMEANSCORE,CSE 
YEAR

Dropl43.454021

Improvement214.159020

Improvement193.907c19

NO OF CANDIDATESCSE YEAR

109t2t

107t20

98tI9

.z

xuI



P R.OJECTS FUNDING

4 ]LASSROOMS C.D. F

2 ]BC CLASSES M.O.E

o {E CLASS M.O.E

ONGOING

COMPLETED

COMPLETED

M ULTIPURPOSE HALL C.D.F COMPLETED
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Summary of the Performance of the School (Continued)

projects carried out by the school:

P,C,E, T IARAI IIIXED SEC, Sr,Hr/r,L

P, 0, Box 138 - 00902 KIKAru

School Dlhi.......,..,, r r1lS!.l rrrrrr u t r.r........

0

STATUS
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(lndicntc nante of the School)
Financial Statements For the r ended 30th June 2022

ent Of School Management Responsibility

assets of the institutron

l'he Board
statements.
appropriate
(TPSAS).

Management of (Name of School) accepts responsibility for the school's financial

have been prepared on the Cash Basis Method of Financial Reporting, using

ng policies in accordance with International Public Sector Accounting Standards

a

II. Sta

Section 81 ( of the Public Finance Management Act,2012 requires that, at the end of each financial
year. each N
Section 8l (

nal Government School shall prepare financial statements in respect of that school

) requires the financial statements so prepared to be in a form that complies witl-r

relevant ng standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of

Schedule 4 (

enya from time to time.

23) of the Education Act,20l3 requires the Board of Management of a public
basic education to be keep all proper books and records of, accounts of the incomelnstrtlrtrorl o

expenditure

The Board
view of the

t is of the opinion that the school's financial statements give a true and tair
of the school's transactions during the financial year ended 3 0tr' Jtrne. 2022, and of thc

school's tl position as at that date.

Name: V 0o ' kulMer{E '
Designation:

Date: 4
Chairman, School Board of Management

r I aoe:

Name: ? s 0J+w1 L* W
Designation:

Datc: L4
School Princ

7 ILaLZ
ipal& Secretary a Uo* **unu*...*tr., 

,..

Name:

Designation:

Date:

v' ZIxM \ q
Bursar/ Finance Officer

21 7lzo23
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REPORT
FOR THE

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAL

En ha nci ng A ct'oun tabi I i tv

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box 3oo84-o01oo
NAIROBI

OT TNC AUDTTOR.GENERAL ON P.C.E.A KARAI SECONDARY SCHOOL
Vean ENDED 30 JUNE, 2022 - KIAMBU COUNTY

PREAMBLE

I draw youfl attention to the contents of my report which is in three parts

A. Report bn the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accountng standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report 6n Lavyfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelinis and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieveg value for money and that such funds are applied for the intended purpose.

C. Report @n Effectiveness of lnternal Controls, Risk Management and Governance
which cqnsiders how the entity has instituted checks and balances to guide internal
operatiohs. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those clurged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under rpview.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financialstatements of P.C.E.A Karai Secondary School
- Kiambu County set out on pages 10 to 21, which comprise of the statement of assets
and liabilitiesias at 30 June, 2022, and the statement of receipts and payments, statement

Report of the Audltor-General on P.C.E.A Karai Secondary Schoolfor the year ended 30 June, 2022 - Kiambu County



of cash flows and the statement of budgeted versus actual amounts for the year then
ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the P.C.E.A Karai Secondary School - Kiambu County
as at 30 June, 2022, and of its financial performance and its cash flows for the year then
ended, in accordance with lnternational Public SectorAccounting Standards (Cash Basis)
and comply with the Public Finance Management Act, 2012 and Basic Education
Act,2013.

Basis for Qualified Opinion

1. Unsupported School Fund lncome - Parents Contribution/Fees

The statement of receipts and payments reflects an amount of Kshs.18,125,815 in
respect of parents' contribution fees - school fund account as disclosed in Note 3 to the
financial statements. The amount is in respect of personnel emoluments, repairs and
maintenance, local transporUtravelling, electricity and water, lunch, administration costs,
activity, fee on boarding equipment and stores, interest income and welfare SACCO.
However, receipt vouchers in respect of the various sources of income were not provided
for audit.

ln the circumstances, the accuracy and completeness of parent's contribution fees -
school fund account amount of Kshs.18,125,815 could not be confirmed.

2. Unsupported Other Receipts

The statement of receipts and payments reflects an amount of Kshs.732,555 in respect
of other receipts as disclosed in Note 4 to the financial statements. Review of sampled
receipts revealed that an amount of Kshs.205,600 was not supported with receipts ledger
and could not be traced in the cash book. Further, it was noted that income receipt
No.5317 with an amount of Kshs.232,430 for the period between January to June, 2021
had been recorded in2021-2022 financial year. ln addition, the receipts were co-mingled
with the school fund account.

ln the circumstances, the the accuracy and completeness of other receipts amount of
Kshs.732,555 on could not be confirmed.

3. Variance in Capitation Grants for Operations Receipts

The statement of receipts and payments reflects an amount of Kshs.10,705,515 relating
to receipt of capitation grants for operations. However, the amounts reported differ with
the supporting documents provided of Kshs.10,205,515 while the ledger reflected an
amount of Kshs.3,107,694. Variances between the three records has not been reconciled.
Further, the school acknowledged two receipts using the same serial number 1299

Report ofthe Auditor-General on PCEA Karai Secondary Schoolfor the year ended 30 June, 2022 - Kiambu Counly
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acknowledging Kshs.1,486,842 and Kshs.2,118,591 and a grant of Kshs.500,000
received was not acknowledged.

ln the circumstances, the completeness and accuracy of the Capitation grant of
Kshs.10,705,515 could not be confirmed.

4. Unsupported Expenditure on Boarding and School Fund

The statement of receipts and payments reflects Kshs.17,792,729 in respect of boarding
and school fund payments as disclosed in Note 7 to the financial statements. However,
supporting expenditure schedules and ledgers were not provided for audit. Further, the
expenditure includes an amount of Kshs.3,224,00 for remedial claims which were not
supported with written authority to justify the payments.

ln addition, sampled payment vouchers reviewed totalling Kshs.2,177,160 lacked goods
received notes to support the payments. lt was therefore not possible to ascertain if the
goods supplied were actually taken on charge.

ln the circumstances, the validity and accuracy of the school fund payments amount of
Kshs.17,792,729 could not be confirmed

5. Variance in Payments for Operations Amount

The statement of receipts and payments reflects an amount of Kshs.14,310,713 relating
to payments for operations as disclosed in NoteT to the financial statements. However,
the amounts differ with the supporting schedule amount of Kshs.13,225,343 resulting in
an unreconciled variance of Kshs.1,085,370.

ln the circumstances, the completeness and accuracy of payments for operations of
Kshs.14,310,713 could not be confirmed.

6. Cash and Cash Equivalents Balance

The statement of financial assets and financial liabilities reflect a cash and cash
equivalents balance of Kshs.69'1,609 comprising of bank and cash balances of
Kshs.677,206 and Kshs.14,403. The following observations were noted:-

i. The school did not prepare bank reconciliation statements for tuition account, savings
account and infrastructure account.

ii. The school maintained a CDF and savings accountwith a balance of Kshs.10,476
which had not been included in the list of bank accounts operated by the school.

iii. The cash and bank balances were not supported with board of survey reports and
bank confirmation certificates.

ln the circumstances, the validity, completeness and accuracy of the cash and cash
equivalents balance of Kshs.691,609 could not be confirmed.

Report ofthe Auditor-General on PCEA Karai Secondary Schoolfor the year ended 30 June, 2022 - Kiqmbu County
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7. Unsupported Accounts Receivables Balance

The statement of financial assets and financial liabilities as disclosed under Note 11 of
the financial statement reflects a balance of Kshs.6,497,975 in respect of accounts
receivables as disclosed in Note 11 to the financial statements. lncluded in this balance
is an amount of Kshs.5,086,295 being fees arrears outstanding for prior periods (over two
years). However, the balance was not supported by any document.

ln the circumstances, the validity of accounts receivables balance of Kshs.6,497,975
could not be confirmed.

8. Unsupported Accounts Payables Balance

The statement of financial assets and financial liabilities reflects Kshs.4,376,589 in

respect of accounts payables as disclosed in Note 12 to the financial statements. lncluded
in the balance is Kshs.459,578 and Kshs.374,500 relating to trade creditors and prepaid
fee respectively that were not supported with documents such as aging analysis, copies
of invoices and copies of receipts to confirm prepaid fees.

ln the circumstances, the validity and accuracy of the accounts payables balance of
Kshs.4,376,589 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the P.C.E.A Karai Secondary School
Management in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unapproved ltemized Fina! Budget

Examination of records show that the School had a final budget of Kshs.26,698,135
whose itemized budget provided was however not approved by the Board of Management

and it was not aligned to the financial statements components as outlined in the Public

Sector Accounting Standards Board (PSASB) reporting template for schools.

ln the circumstances, the comparability of the budget with financial statement items could

not be confirmed.

Secondory School for lhe year ended 30 June, 2022 ' Kiambu CounlyReport of the Auditor-General on PCEA Karai
4



REPORT ON LAWFULNESS AND EFFECT]VENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on LaMulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

1. Non-Compliance with Public Sector Accounting Standards Board Reporting
Template

Review of the financial statements presented for audit revealed the financial statements
did not comply with the Public Sector Accounting Standards Board reporting guidelines
on lmplementation of lnternational Public Sector Accounting Standards (IPSAS) by
Secondary Schools in Kenya issued on 20 August, 2021.

Further, review of the school records revealed that the school holds significant quantities
of books, Stationery, Kitchen lnventory, Laboratory Chemicals and Equipment and
Furniture in their store. However, the values of these inventories have not been
determined and disclosed in the financial statements under review.

ln the circumstances, the financial statements did not comply with the Public Sector
Accounting Standards Board reporting guidelines.

2. Unauthorized Reallocation of Funds

The statement of receipts and payments reflects an amount of Kshs.14,310,713 in
respect of payments for operations as disclosed in Note 6 to the financial statements.
Review of sampled payment vouchers relating to payment for operations under the vote
head of infrastructure and maintenance as per the approval revealed that transactions
amounting to Kshs.S13,119 were diverted to other vote head items and recorded as
expenditures under infrastructure and maintenance with no authority approving the same.
This was contrary to Ministry of Education Circular Ref. No: tt/OElG|l9l1l44 dated
9 January, 2008 and MOE.HQS/3/13/3 dated 16 June, 2021 which directs that under the
Operations Account, schools may seek authority from the CEBs to vire savings or surplus
funds from one item to another, when it is absolutely necessary but no Virement from the
Tuition and lnfrastructure Account will be allowed.

ln the circumstances, Management was in breach of the Ministry of Education guidelines.

3. Non-Compliance with Law on Public Procurement

(i) During the year under review, it was noted that the school did not prepare a
procurement plan. This was contrary to Regulation 40(1) of the Public Procurement
and Asset Disposal Regulations, 2020 which states that a procuring entity shall
prepare a procurement plan for each financial year as part of the annual budget
preparation process.

Report ofthe Auditor-General on PCEA Karai Secondqry Schoolfor theyear ended 30 June, 2022 - Kiambu County
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(ii) Further, the statement of receipts and payments as disclosed under Note 6 to the
financial statement reflects an amount of Kshs.14,390,389.15 on payment of
operations. lncluded in this figure is an amount of Kshs.1 ,237,136 being repairs and
maintenance and acquisition of assets of Kshs.S,084,924. However, review of
sampled payment vouchers provided shows that the school paid Kshs.953,280 to
different suppliers for supplies/work done. However, the method of procurement used
could not be confirmed since firms were not in the entity's approved register of
suppliers and therefore it was not possible to determine how it was identified,
evaluated and awarded to provide goods and services.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act,2015, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on

Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that,
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Weak lnternal Controls

The school internal controls which included financial and operations had a number of

areas which were noted not to be working as expected to prevent occurrence of error,

fraud or general inefficiency. These areas included: -

i. lnadequate segregation of responsibilities in the accounting department. Same officer

is involved in verification and approval of payments is also the cashier;

ii. lnadequate internal controls in accounting department was observed. Same officer

receives receipts from students, enters the transaction in the cashbook and performs

bank reconciliation;

iii. The finance department does not follow a finance manual in its operations;

iv. Policies to guide management of liabilities, receivables, inventories and non-current

assets have not been PrePared; and

v. Absence of business continuity plan including adequate storage of the software data'

Secondary SchoolReport of the Auditor-General on PCEA Karai
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!n the circumstances, it was not possible to confirm the existence of effective internal
controls in relation to financial management and segregation of duties.

2. Weaknesses in School Governance

Review of the School Board documents revealed that the School held full Board meetings
but the minutes provided were not signed. Further, there was no signed attendance
register for all the meetings held within the year. ln addition, the School Board of
Management held two (2) meetings while the Audit Committee, Finance, Procurement
and General Purposes Committee, Academic Committee, Discipline Committee and
Executive Committee no meetings were held during the year.

ln the circumstances, the effectiveness of the Board oversight role on the management
of the School could not be confirmed.

3. Distribution and Management of Text Books

Review of records maintained by the School revealed that the Ministry of Education
distributed set books to public secondary schools through Kenya lnstitute of Curriculum
Development (KICD) during the year under review. KICD contracted various publishers
to distribute various set books. The following observations were noted;

i. The schooldid not prepare a School lmprovement Plan (SlP) containing the needs
assessment of the number of school textbooks and reference material needed by
the school;

ii. The delivery of the books delayed forcing some students to buy their own set
books;

iii. The Ministry distributed the set books in excess of the actual number of students
in some of the schools resulting in lack of value for money; and

iv. A scrutiny of the delivery notes revealed that some delivery notes had missing
dates.

v. Out of a total number 9,418 books issued to students, 1 ,468 books got lost during
the year under review, reducing the sufficiency of the books.

ln the circumstances, the effectiveness of the controls on management and use of school
materials could not be confirmed.

4. lnaccuracy of Students Enrolment Data

Examination of documents provided for audit revealed that there were discrepancies
between the data in National Education Management lnformation System (NEMIS) and
School records relating to the enrolment of students as shown below;

Report ofthe Auditor-General on PCEA Karai Secondary Schoolfor theyear ended 30 June, 2022 - Kiambu County
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Month

Capitation
per

Student
(Kshs.)

No. of
Students

per
NEMIS

No. of
Students

as per
Register Variance

Over
Funding
(Kshs.)

January, 2022-Tuilion 478 717 701 16 7,648
J a n ua ry, 20?2-Operations 2,073.7 717 701 16 33,179.2



Month

Capitation
per

Student
(Kshs.)

No. of
Students

per
NEMIS

No. of
Students

as per
Register Variance

Over
Funding
(Kshs.)

February, 2021-Tuition 601.25 588 558 30 18,037.5

February, 2021 -Operations 3370 588 558 30 101,100

October, 2021-Tuition 700 718 701 17 11,200
October, 2021 -Operations 3553.7 718 701 17 60,412.9
April, 2022-Tuition 1050.6 717 701 '16 16,809.6

April, 2l22-Operations 2954.8 717 701 16 47,276.8
296,364

ln the circumstances, capitation funding based on student's records could not be

confirmed.

5. Failure to Transfer lnfrastructure Funds from the Operations Bank Account

The statement of receipts and payments reflects Kshs.31,893,269.30 in respect of
receipts. lncluded in that amount is Kshs.10,705,515.10 in respect of receipts for
operations as disclosed in Note 2 out of which, Kshs.1,676,000 was transferred to the
infrastructure account. However, it was not possible to establish why the school did not
transfer any amounts from capitation grants received in the months of July, 2021,
August, 2021, January, 2Iz2totalling to Kshs.4,048,024. This was contrary to the Ministry
of Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021 which directs that
infrastructure grants as well as maintenance and improvement funds should be

transferred to the school infrastructure account fifteen (15) days upon receipt of the funds

in the operations account.

ln the circumstances, Management was in breach of the Ministry of Education guidelines.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overall governance were

operating effectively, in all material respects. I believe that the audit evidence I have

obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial

statements in accordance with lnternational Public Sector Accounting Standards (Cash

Basis) and for maintaining effective internal control as Management determines is

necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or error and for its assessment of the effectiveness

of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the

Schooi's aOitity to continue to sustain its services, disclosing, as applicable, matters

related to sustainability of services and using the applicable basis of accounting unless

Management is aware of the intention to terminate the School or to cease operations.

Report of the Auditor'General on PCEA Karai Secondary S
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Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. lVlisstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the PublicAuditAct, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Report ofthe Auditor-General on PCEA Karai Secondary Schoolfor theyear ended 30 June, 2022 - Kiambu County
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Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and

business activities of the School to express an opinion on the financial statements.

. Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

Report of the Auditor-General on PCEA Karai Secondary School for lhe year ended 30 June,
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also Management with a statement that I have complied with relevant ethical
regarding independence and communicate with them all relationships and

rs that may reasonably be thought to bear on my independence, and where
, related safeguards.
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( I tulic'ttl t, tr,'t t&tl nurnc o.f' lhe School )
Iieports and Financiat Statements For the year ended 30tl'June 2022

I\'. Staterhent Of Receipts And Payments Period To 30'h June2022

School firnci irr ts'contributiorrs

School Iund inc me- otlrer recei

l)roceeds fl'onr horrowirr

'I'olal Rccei ts

Sur rlus/Dclicit

4,13.1,653.00

7. 100.00

10,125 1..10

872.632.00

3

J

I 13, r44.50

973,544.00
-l

I

.l-lre' 
sclrool llna,oial starerrent, were approv 

"a 
ot 4l1l-rozzand sigrred br

(

Nanrc: ( N'a t^/,MrI^/E@ Name: flfi{C tt w, fvlwFTlA Namc: OL6U ,\,. K A/-i 
^ 

.,-A

(llrair BOM

Datc: ) rtlib or-a

School Principal/ Secretary to
BOM

Date: zrylt I zo zZ
Ilursar/ Finance Olficcr

Date: )ql4JLc23

'x'l$$
$lll'Tl

il$l\

rtatron fbr tuitiolrC I 2,330,156.20 766,015.00

Capitation grants for operations 2 t0,705.5 I 5.1 0 5,0 I 7.393.40

3

4

r 8, r25,81 5.35

732.555.00

J 1,894,641.65

Pavrnents

Pirvnrents tirr tuif ion 5 3,902,r25.00

Puv rrrents tbr opprations 6 14,3 I 0,71 3. I 5

Boardins and scltool fund payrnents 7 11,792,729.75

Total Payn:ents 7,959,320.5036,005,566.90

(4,110,925.25.) 2,165,900.90
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ileports and ncial Statements For the year ended 30th June 2022

V. Staterhent Of Financial Assets And Financial Liabilities As At 30rh June 2022

and cnsh uivalents

I []irnl' balanccs

C'ash balarrces

Short terrn irrve rnent

7 143.37

5,t)7 4.701.00

8,34 7.37

920.37

I-he sclrool's firrancial statemellts were approved

.J...rr.xi f,

irnlc: fv'

air IIOM

ot', n+(l I 2022and signed by

f

t ult /z cr:e
BOM

Date: z!!blzo*
.r\\v

,,.n*$l*:,;lli'1]: ,
l,.uo* 

t" 
.g*$

\-11"" 
"

Mvr,,'<l0cpu*". {ZXVU-| w.b1;o+l-H+ Name: 2r4'iH w, Kklwkw
School PrincipaV Secretary to

Bursar/ Finance Officer

:\,

F'inancial Assefs

8 677,206.32

9 14.402.80

) 324,483.57

49.659.80

l0

Total cash and Eash equivalent 691

Aceotrnl's receivables ll 6,497 .97 5.00

f'otal Iinancial 4ssets 7,189,584.12

Financial Iiabili ties

t2 4,376,589.00 1,424,927 .00Acctrunts payablos

Net linancial assets 2,812,995.12 6,923,920.37

I{epresentcd bv

Accunrulated b/fwcl l3 6,923,920.37 4,758,019.47
Su us/delicit fdr the r 2,165,900.90(4,110,925.25.)

Net linancial 2.812,995.12

e

Date: 2ry1 t I toz-s



( Indicuta
Reports

rtctttul numa oflhc Sc'hool)

and Financial Statements For the year ended 30th June 2022

OPcrating activities

Receipts
766.075.00I 2.330,756.20Capitation grants for tuition

10.705,515.10 5.011 .393.202Canitation [rants ftrr clperations

17.884,694.35 4,854,2 r 6.003School lund incorne- parents contributions/ f'ees

7100.004 732.555.00School f und income- other receipts

3 r.653.520.65 10,644,784.20'I'otal receipts

Pavmcnts

2,525,506.00 689.362.005I)ayrnents for tuition

6 8,391 ,738. l5 3,292,771.50Payments for operations

4.959, r 96.007 17.333,886.75and school fund

8.94 r.329.5028.25r.130.90Total oavments
" '1.703.454:703,4023i9q:75 "'Net cash flow from operating activities

Cashflow from investing activities

Proceeds fiorn sale of assets

5.084.924.00 384.755.00Acquisition of assets

Proceeds from investurents

Purchase of investnrents

(5.084.924.00) (384,755.00)Net cash flows from investing activities

Cashflolv from borrowing activities

Proceeds fiom borrowings/ loans

Rcpayrnent of principal borowings

Nct cash florv from financing activities
r.318.699.70(1,682,534.25)Net increase in cash and cash equivalents

1,055.443.472,374,143.17Cash and cash equivalent at beginning ofthc year

69t.609.12 2,374,143.17Cash and cash equivalent at end of the 1"ear

VI. Statement of Cash l'lows for The Period Ended 30th June 2022

(7-hc ubot'a prcsutttrtiott ti'cash.flou'stolement ttscs tha dirccl melhod ofcash.flott'presentutiott v'hich is

ancorrrugatltmder IPSAS. Schools' should therefore adopt the direct method of cash.flow as recommended

hv P,\ASB).

J
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(lndicutc
Reports ended 30th June 2022

VIII. SignificantAccountingPolicies

'I'he principal accounting policies adopted in the preparation of these financial statements are set out

below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and cornply with International

Public Sector Accounting Standards (IPSAS) with pa(icular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statements comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya'

This cash basis of accounting has been supplemented with, accounting for; a) receivables that

include imprest, salary advances and other receivables and b) payables that include deposits and

retentions and payables from operations.

The financial statements are preseltted in Kenya Shillings, which is the functional and reporting

currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

Tlte school recognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by the school. In addition, tbe school recognises all

expenses when the event occurs, and the related cash has actually been paid out by lhe school.

3. ln-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in lnoney or cash terms. These donations 'nay include vehicles,

equipment or personnel services. Where the financial value received for in-kind contributions

can be reliably determined, the school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.

4. Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call

and higlrly liquid investments with an original rnaturity of tlree months or less, which arc

readily convertible to known amounts of cash and are subject to insignificant risk of changes in

value. Bank account balances include amounts held at various financial institutions at the end

ofthe financial year.

rtctuul nume of thc School)
and Financial Statements For the year
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5

Signifi cant Accounting Policies (Continued)

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the

financial year are treated as receivables. This is in recognition of the government practice

where the irnprest paylnents are recognized as expenditure when fully accounted for by the

imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts

receivables are disclosed in the financial statements.

Accounts Payable
For tlre purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the government

practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an

enhancement to the cash accounting policy adopted by National Government Ministries and

agencies. Other liabilities including pending bills are disclosed in the financial statements.

Pending bills consist of unpaid liabilities at the end of the financial year arising from contracted

goods or services during the year or in past years.

Non-current assets
Non-current assets are expensed at the time of acquisition while <lisposal proceeds are

recognized as receipts at the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of whicl-r is providetl as a memorandum to
these ftnancial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classification basis, and for the same period as the financial statements. The school's btrdget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the

financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

6

7

8.

I

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 30th June2022.

ll
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IX. Notes To The Financial Statements

I Capitation Grant for Tuition

2 Capitation Grant for Operations

3 Parents Contribution/Fees - School Fund Account

744.00

8

'lextbooks And Reflerencc Materials

337,585.001,027,160.00Ilxercise Books

189.066.00676.373.00Laboratory Equiprnent

135,483.00408.974.00lnterrral Exatns

I 03.94 1 .00218.249.00'Ieaching / Learning Materials

0.00 0.00Chalks

Exaurs And Assessrnent

Teachers Guides

2.330.756.20 766,075.00Total

Pcrsonnel Ernolurnents 1,903,043.90

3.733.500.00

1,393,292.50

2,045,000.00Repairs And Maintenance

r .007,35 r .50 464.462.50Local J'ransport / Travelling

8l 1.760.00 743,056.00Electricity And Water

143,400.00 0.00Medical

2,606,459.70Administration Costs 371,582.40

0.00Pockets ofpoverty 500.000.00

10.705.515.10 5,017,393.40Total

719.584.00 192,276.00Personnel ernolurnents

398,615.00 64,855.00Repairs and maintenance

646,303.00 65,193.00Local transport / travelling

321.977 .00Electricity and water

lunch 10,710,917.00

109 24.00

2,918,708.00

218.552.00 63.363.00Adrninistration costs

36.397.00Activity

4.467 .559.00Fee On Boarding Equipment and Stores

12

8

87.00



(lrulic'utc ttcluul rumtc of tlrc School)
and Financial Statements For the ended 30th June 2022

Notes To The Financial Statements (Continued)

0.00

4 Other Receipts - School Fund Account

(ln<lutle un crplunution on the kintl uttl source of'grcmts/ tlonutirtrts recaitcd b.t- th':.scfunl.)

5 Pavments For I'uition

0.00572.35Interest income
348.000.00Wellhrc sacco

4,334,618.125.815.35.I'OTAL

70,700.00 0.00KCSTJ

80,100.00 5.900.00Unifbnn

581,755.00 1,200.00Income From Fanning Activities

lnsurance Compensation

Income Frorn Posho Mill

Incorne Frorn Bus Hire

Fee For Hire of Ground and Equipn-rent

Incorne Frorn Crants and Donations*

lntercst Income

Dividends Incolne

732.555.00 7,100.00Total

Textbooks And Reference Materials

681 3 18.00 9l 520.00Exercise Books

2 827 466.00 710 250.00[-aboratory Equiprnent

389 341.00 70 616.00Interrral Exaurs

4 000.00 0Teaching / Leaming Materials

chalk

Exarns And Assessment

13
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Flnancial Statements For the ended 30e June 2022

Teache r Guides

Admini tration Costs

246.NarqesBankC
t72.632.043.902.125.00TotaI

t4



(lntlicuta uctuol numc of'tha School)

Reports and Financial Statements l-or the year ended 30th June 2022

Notes To'fhe Financial Statements (Continued)

6 ['or

l,802,695.00I)crsonnel Emol uurents 70-s.97r(.(x)

Scn'ice Gratuity

3,-572,040.15 1.243.433.(X)Adrrinistration Cost

15.1.470.(X)1.231 ,136.00Repairs And Maintenance & I

-3(r0.lt(r0.(X)1,205,700.00Local 1'ransporl / 1'ral'elling

230.046.00755.905.00Electricity And Watcr

32.155.00Medical

433,033.00Activity Expenses

182500.00Wclfare sacccr

Insurance (lost

4025.00

0

2.432.50

5.510.(x)

25.6(10.00

Bank Charges

5.084.924.00 3tt4.75-s.00Acquisition Of Assets

143 10713.15 3,t 13,r44.50Total

l5
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ttcluul nunrc o/'thc School)
and Financial Statements For the year ended 30th June 2022

Notes'[o The Financial Statements (Continued)

7 Boarding And School Fund Payments

(EtpL,rr.scs on inc'ontc gttteruling ttclit'ilies** should inc'luda ull co.sts raluting to thc sc'hool t'urnings otr

ttthcr receiJ)ls us racot'cled in nola 1. Thesc c'osls.should inc:lude.fhrnt nutinlanunc'(, po.sho mill
maintt'nanc'c, grountl muintcnanc'c ctntl c'osls incun'atl during hirL'of'school bu.s onrttng othct's).

162.571.003 76.1r7e.00Personnel Ernolulnents

000ri0.(xx).(x)I I)/File
18.7(X).00tt07.4,17.00Rcpairs And Maintertance & Ilnprovernetrts

105.8(x).(x)237.040.00Local 1'ransport /'l'ravelling

69.450.00Elcctricity And Water I 15.040.(x)

Medical Expenses

I. r02.83n.00 226.3,s2.00Adurinistration Costs

7.ri65.810.00Lunch Prograrnure 2.395.7n6.00

Bank Charges

I 15.840.00453.3rilt.00Expenscs On Incorne Generating Activities- FARM

Fee C)n Boardins Equiprnent and Stores 6.407,83 t .75

I1.185.00

rJ33.45,s.00

0.00Activitv

I07.400.00KCSE

150.000.00

0.(x)

0.00Welfarc sacco

123.460.00 0.(x)Unifonn

Acquisition Of Assets

3 e73 544.(X)Total 17.792.728.75

l6
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rrctuul neune of tha School)
and Financial Statements For the year ended 3Oth June 2022

Notes To The Financial Statements (Continued)

8 Bank Accounts

9 Cash In Hand

l0 Short Term lnvestments

49

1102950394 110.071 .20 I 14,821 .00Tuition Account

876.891 .070570291736495 72.017.02Operations Account

1343.287.45)1102934208 60,935.80School Fund Account/Boarding

t3.466.451106792963 14,038.80Savings Account

I)arent Association Developlnent nccount

h.rcorne Generatins Activities Account

1,662,592.50In fiastructural Account 05702801 I l75l 360,r43.50

677.206.32 2,324,483.57Total

0.00 0.00Tuition Account

0.00Oneration Account 0.00

49.659.80School Fund account 14,402.80

14.402.80Total

Coopcrative Shares

Treasurv Bills

Fixed Deposit

Equity Stock

Other Investments

Total

8



(lnclicate octuul name of the School)
rts and Financial Statements For the year ended 30th Junp 2022

Notes To The Financial Statements (Continued)

I I Accounts Receivable

llnctude an ageing of the.fees / non fees arrears belowJ

12 Accounts Payable

llnclude an ageing of the creditor's arreurs belou'f

5.921,704.006,449,975.00Fees Arrcars

Other Nor-Fees Receivables

48.000.00 53000.00Salary Advances

hnprest

5.974.704.006.497,975.00Total

78090.001363680.00Fees ArreBrs For Current Year

951365.000.00Fees Arrears For The Previous Year

5.086.295.00 4,190,249.00Fees Arreprs For Prior Periods (Over Two Years)

6.449.975.00 5,921.704.00Total

r.194.677 .004,002,089.00
Trade Creilitors (See Ageing Below and Appendix
t)

230.250.00374,s00.00Prepaid Fees

Retention Monies
4.376.589.00 1,424,927.00Total

I,144,386.003,809,278.00Trade Creditors for Current Year

49,841.00192,81 I .00Trade Creditors for The Previous Year

Trade Creditors for Prior Periods (Over Two Years)

4.002.089.00 1,194,677.00Total

9
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octuul nume of'the School)
and Financial Statements For the yea r ended 30th June 2022

Notes To The Financial Statements (Continued)

13 Fund Balance Brought Forward

676.633.97 2.321,493.42Bank Balances

14.402.80Cash Balances 49,659.80

Shon Tenn Inveshnents

s.974,704.006,497,975.00Receivables

i.424.921.00\(4,376.589.00)Payables

6,920,930.222,812,422.77Total

10



( Indicutc
Reports

ttctrtol nume of'thc Scfuxtl)
and Financial Statements For the year ended 3Oth June 2022

Other important disclosure notes

IPSAS I errcouragcs an entity to disclose accrual related information in relation to an entity's assets

and liabilities. The notes outlined below are disclosure notes in relation to the school's non- firtancial

asscts artd liabilitics.

l4 Non-current l,iabilities Summary

l5 al assets

l6 Bo

Bank Loan(S)

Outstanding Leases

Hirc Purchase

Gratuity And Leave Provtston

Total

Cattle

Goats

Trees

Coff-ee Or Tea Plantation

Poultry

Total

a) Borrowings
Borrowing at beginning of the year

Borrowings during the ycar

Repayrnents of during the year

Balance at end ofthe year

ll



( Indicatc
Reports

rrctuul nume of'thc School)
and Financial Statements For the year ended 30th June 2022

Other important disclosure notes

l7 Stock/ Inventory

b) Inventory

Stock/ inventory at beginning of the year

Stockr inventory purchased during the year

Stoclc/ inventory issued during the year

Balance at end of the year

t2



ca

EI
b6

ar)

d=rs>E>9W
a.; i<
.;g
15 <,\rqg

=6-a

==-,*4c;
<Q
c."_ Ci
!l c

tn
..jo
^{
J-+
c.{

0)
63

IJ

trx(g,=
-o

.ep.=
U) A.

i
I
I

i

-\-iti'
{i

^ <l

ffi
i

H

(.)

o

()

!
o.
o
!
0)

(n

C)

oo

C)

(.)
ro

(B

r<

6J

L
O
Y
C)

0)

.o
C)a
$
!
U)o
a
VI

(H

(3

E
E

o

a
:o

o
.a
C)

F

a

a

<)o

=

lr

aoql

00

\o

s
Iq
\J

q)

Q

q)

!
U
\
\

a



t2

(Indicate name of the School)
Financial Statements For the r ended 30th June 2022

Notes To Th Financial Statements (Continued)

- School Fund Account

on the kind and source ofgrants/ donations received by the school.)

5P For Tuition

4 Other

(Include an pxplanation

Interest inconire 572.35 0.00

Welfare saccd 348,000.00 0.00

TOTAL I
18,125,815.35 4,334,653.00

70,700.00 0.00l
IKCSE

5,900.0080,100.00Uniform I

1,200.00Income Frlpm Farming Activities 581,755.00

Insurance bo.npensation

Income Frbm Posho Mill
l

lncome Frbm Bus Hire

Fee For Hte of Ground and Equipment

Income FrLm Grants and Donations*

Interest In{o-e
Dividends hn"o*"

732.555.00 7,100.00Total i

Textbooks hnd R"f"r"nce Materials

Exercise BJoks 681 318.00 9l s20.00

7r0 2s0.00Laboratory bquip-"rt 2 827 466.00

Internal g*lm. 389 341.00 70 616.00

0Teachins / Learning Materials 4 000.00

chalk I

Exams AndiAssessment



(lndicuta uctuul nume of thc School)
Reports and Financial Statements For the year ended 30th June 2022

Teachers Guides

Administration Costs

246.00Bank Charges

Total 3.902.125.00 00

l3



(Inclicutc

Reports
ttctuul nume of thc Sc'hool)

and Financial Statements For the year ended 30th June 2022

Notes To The Financial Statements (Continued)

6P For

I,802,695.00 705,978.00Personnel Emoluments

Service Gratuity

3.572,040.15 I,243,433.00Adrninistration Cost

t,237.136.00 r 54.470.00Repairs And Maintenance & Improvements

l,205,700.00 360.860.00Local Transport / Travelling

230.046.00755,905.00Electricity And Water

32.755.00 5.510.00Medical

25.660.00433,033.00Activity Expenses

182500.00 0Welfare sacco

Insurance Cost

4025.00 ,41? 50Bank Charges

5,084.924.00 384.755.00Acquisition Of Assets

14310713.15 3,1 13,144.50Total

t4



(lnclic'uta uc'tuul nanre of thc School)
Reports and Financial Statements For the year ended 30th June 2022

Notes To The Financial Statements (Continued)

7 Boarding And School Fund Payments

(Expcnses on income generutitrg octit'ities** should includa ctll costs relaling to the school earnings on
othar rcceipts qs racot'ded in nole 4. These c'osts .should include .form trraintanence. posho mill
nrttirtlt,ttttrt<:e, grottnd moinlcnoncc oncl costs incurred cltring hire of s<'hool bus antong othcrs).

376.879.00 162,571.00Personnel Emoluments

ID/File 80.000.00 0.00

Repairs And Maintenance & Improvements 807.447.00 18,700.00

237,040.00 r05,800.00[,ocal 1'ransport / Travelling

Electricity And Water 69.450.00 I 15.040.00

Meclical Expenses

Adurinistration Costs I,102.8_38.00 226,352.00

Lunclr Progratnme 7,865.8 r 0.00 2,395.786.00

Bank Charges

f:xpenses On Income Gerrerating Activities- FARM ,153,388.00 1 15.840.00

Fee On Boarding Equipment and Stores 6,407,831.75 813.455.00

Activity I 1. r 85.00 0.00

KCSE 107.400.00 0.00

Welfare sacco 150.000.00 0.00

Uniforrn 123.460.00 0.00

Acquisition Of Assets

Total 17,792.728.75 3 973 544.00

l5



(lndicate name of the School)
an Financial Statements For the ended 30th June 2022

Notes fo ffrle Financial Statements (Continued)

8 Bank

I Cash Hand

l0 Short Investments

11029s0394 170,071.20 I14,821.00Tuition e&ount

Operationd Account 057029t736495 72,017.02 876,891.07

(343.287.45)School Fuld eccount/Boarding t102934208 60,935.80

14.038.80 13,466.45Savings Adcount r106792963

Parent Assbciation Development Account

Income Geherating Activities Account

05702801 tt75l 360,143.50 r.662.s92.50In AccountfrastructJral

2.324.483.57Total 677,206.32

Tuition Acdount 0.00 0.00

0.00 0.00Operation Account

School Funtr account 14,402.80 49,659.80

14.402.80 49.659.80
lTotal I

CooperativelShares

Treasury Biils

Fixed DepoJit

Equitv Stocil

Other Inuestfnents

Total

8



(lndicate name of the School)
Financial Statements For the ended 30th June 2022

Notes To Tlrc Financial Statements (Continued)

11 Accorlnts Receivable

llnclude an ageing ofthefees / nonfees arrears belowJ

12 Accourtts Payable

llncludb an ageing of the creditor's arrears below)

Fees Arrears 6,449,975.00 5,921,704.00

Other NoniFees Receivables

48,000.00 53000.00Salary Adrfances

Imprest

5.974.704.00Total 6,497,975.00

1363680.00 78090.00Fees Arreals For Current Year

Fees Arreats For The Previous Year 0.00 951365.00

Fees Arrea{s For Prior Periods (Over Two Years) 5,086,295.00 4,190,249.00

Total 6.449.975.00 5.921.704.00

Trade Creditors (See Ageing Below and Appendix
1) 4,002,089.00 1,194,677.00

Prepaid Fee6 374.500.00 230.250.00

Retention Monies

Total 4.376.5E9.00 t.424.927.00

Trade Credidors for Current Year 3.809.278.00 1.144.386.00
I

Trade Creditbrs for The Previous Year 192,8 I 1.00 49,841.00

Trade CreditDrs for Prior Periods (Over Two Years)

Total 4.002.089.00 1,194.677.00

9



(lndicate ac name of the School)
Financial Statements For the r ended 30th June 2022

Notes To Financial Statements (Continued)

13 Fund Balance Brought Forward

nces 676,633.97 2,32t,493.42Bank Bali

49,659.80Cash Balz nces 14,402.80

Short Ter n Investments

Receivabl 9S 6,497,975.00 5,974,704.00

(r.424.927.00)Payables (4,376,589.00)

2.812.422.77 6.920,930.22Total

l0
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(lndicate name of the School)
and Financial Statements For the year ended 30th June 2022

Other impo disclosure notes

an entity to disclose accrual related information in relation to an entity's assets

assets and I
The notes outlined below are disclosure notes in relation to the school's non- financial
ilities.

14N rrent Liabilities Summary

l5 assets

l6

S)Bank Loan

Outstandinr I Leases

Hire Purchr SE

d Leave ProvisionGratuity Ar

Total

Cattle

Goats

Trees

Coffee Or' lea Plantation

Poultry

Total

a) Borrov rngs

Borrowinl ;at beginning of the year

Borrowin, ,s during the year

Repaymer ts of during the year

Balance a I end of the Year



(lndicate name of the School)
and ancial Statements For the ended 30th June 2022

Other impo disclosure notes

17 Stoc Inventory

b) Inventory
rry at beginning of the yearStock/ invent

Stock/ invent rry purchased during the year

Stock/ invent >ry issued during the year

rd of the vearBalance at er

t2
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P.C.E.A KARAI SECONDARY SCHOOL
Reports and Financial Statements For the year ended 30th Jllne 2022

STATIONARY INVENTORY 2022
ITEM UNIT OPENING PURCHASEI) ISSUED CLOSING

I RULED EXERCISE BOOKS PCS 792 4'290 4356 726
2 SQUARE EXERCISE BOOKS PCS 2814 1362 1452
J RED BIROS PCS 500 204 296
4 BLUE BIROS PCS 700 282 418
5 BLACK BIROS PCS s00 22s 275
6 WHI'fE OUT PCS t2

67
9 J

7 CHALK WHITE, PKTS 43 103 7

8 COLOURED CHALKS PCS 43 41 ),

9 SPRING FILES PCS 260 185 75
t0 RULED PAPERS REAM 30 22 8

il DUSTERS PCS 72 24 48
t2 BOX FILES PCS 5 -l
l3 CELL TAPER PCS 43 29 t1
14 RUBBERS PCS 17 24 t7 21
t5 couNTER BOOK I QUIRE PCS 27 48 24 5l
t6 COUNTER BOOK 2 QUIRE PCS l8 48 46 20
l7 COUNTER BOOK 3 QUIRE PCS JJ 48 3l 50
l8 PENCILS PCS 96 36 6()
t9 GRAPH PAPERS REAM ll 6 .)

20 RUBBER BANDS PKTS 7 4 ,

2l CL,UE PRITI' PCS I 12 ll 1

22 PRINTING PAPERS REAM 30 655 593 9',.t

23 MASKING TAPE PCS I 36 l3 2.1

24 84 ENVELOPE PCS s00 54 44(;
25 COPY PRINTER MASTE,R PI PCS 80 62 l8
26 A,5 ENVEI.OPES PCS 0

,'27 LASER JET TONNER 26 A PCS 3l 23
28 LASER JET TONNER 35A PCS J -t

29 GEOMETRICAL SETS PCS 7 2 .)

30 LASER JET TONNER I06A PCS 9 8
3l COPY PRINTER INK PCS 65 50 I .'.r

32 MARK BOOKS PCS 48 45 )

JJ STAPLER PCS 3 J
34 GRAPH BOOKS PCS 144 720 847 17
35 S'fAPLES PKTS l0 30 t7 23
36 EPSON INK MAGINET'I'A PCS 4 2

.)

37 EPSON INK BLUE PCS 4 2 ^
38 EPSON INK YELLOW PCS 4 2 a

39 EPSON INK BLACK PCS 4 2
40 LASER J.ET'|ONNER 2594 PCS ll 7 tl

l5
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C.E,A SECONDARY SCHOOL,
Financial Statements For the ended 30tr June 2022

FURMTURE
IIWENTORY

I

ITEM qUANT!W

BEDS 62

BENCHS 100

TABLES 50
CHAIRS 868
LOCKERS 858
OFFICE TABLE 53

OFFICE CHAIR 59

CABINETS 4
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P,C.E,A SECONDARY SCHOOL
Financial Statements For the r ended 30th June 2022

INVENTORY OF BOOKS 2021

SET BOOKS

SUBJEC']
FORM
ONE

FORM
TWO

FORM
THREE

FORM
FOUR TOTAL

MATH 310 310 227 186 1033

KISW 310 310 22t 186 1 033

ENG 310 310 227 l6l 1008

PHYSICS 310 310 98 55 773

AGRICUT TURE 310 174 120 83 687

CHEMIST RY 310 310 161 161 942

BIOLOGl 310 310 t4s 167 932
HISTORY 182 322 138 175 8t7
CRE l8l 323 290 169 963
GEO 177 330 I l8 84 709

BOOKS NUMBER
A DOLLS HOUSE 259
THE PEAI r.L 259
BLOSSOI\ tS 259
MEMORII iS WE LOST 259
A SILENT SONG 259
CHOZILI HERI 259
KIGOGO 259
TUMBO
LLILOSH IBA 259
INHERITI NCE 2s9
BEMBEA
MAISHA

YA
219

MAPAMB AZUKO 2t9
AN ARTS
FLOATIN

OF
i WORLD 219

TOTAL 2988

20
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