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i. KEY SCHOOL INFORITATION AND NIANAGEIVIENT
(a) Background information

The school is dorniciled in Kenya and its operations are govemed underthe Basis Education Act.20l3
It is located in Kwale Counry, Vlsambweni Sub-County

The school r,vas resistered in 1510312021under registration number 02530000058 and is cunently
categorized as a Counry public school established, owned or operated by the Government.

The school is a Boarding school and had 490 number of students as at 30s June, 2022. Ithas three
streams and 22 teachers of rvhich04 teachers are employed by the school Board of Vlanagement.

ih! Sch4^l flnord nf Mrnaoarnpnf - Rnard Memhers- _1:iji:.:,

The school Board of Vlanasement established under Section 55 of the Basic Education Act. 201i: is
cornposed of the tbllowing members

\ r- t-L- r r^l-.r^:vlt. JUtlrr ivl4Nu4 /-Lo:--on 13i05/20 I 9

I i vlr. B. !t. \luriithi Sec - Princi 23t05t20t9
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!tr. J Kivuu Member 13i05/2019
Md. Rhoda Kavata Member 23t05n019
\zfr ElarliQalim\,{ Member' ; 21/O5i2019

Hussein Juna Vfamhpr - r-trR 23/05r2019

9 iVIr. Jos Nlutua

lt Md. Catherine Muthama Member - Soonsor 23105120t9

ri .A,lexander lv{atheka
l4 f)amaris Wanza Member Soecial Needs '. 23i05n019

)

1 Md. Rachael \'(waniki Member ' 23/0512019

llember Rep Teachers 23t05i2019
Member-Sponsor i 2310512019l0 1 Mr. Wilfred Kioko

lvlember - Comm 23/05i2019

23t45t2019Rep Studenrs15 VlwanakomboBakari
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REPORT OF THE AUDITOR-GENERAL ON MIVUMONI SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2022. KWALE COUNTY

PREAMBLE

! draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Mivumoni Secondary School -
Kwale County set out on pages 04 to 21, which comprise of the statement of financial

Report of the Auditor-General on Mivumoni Secondary Schoolfor the year ended 30 June, 2022 - Kwale County



assets and financial liabilities as at 30 June, 2022, and the statement of receipts and
payments, statement of cash flows and statement of budget versus actual for the year
then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Mivumoni Secondary School - Kwale County as at
30 June, 2022, and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Unsupported Accounts Receivables

The statement of financial assets and liabilities reflects a balance of Kshs.21,971,908 in
respect of accounts receivables as disclosed in Note 11 to the financial statements.
However, detailed schedules to support long outstanding student fees arrears were not
provided for audit.

In the circumstances, accuracy and completeness of the accounts receivables balance
of Kshs.21,971,908 could not be confirmed.

2. Unsupported Cash and Bank Balances

The statement of financial assets and liabilities reflects a balance of Kshs.2,994,118 in
respect of bank balances as disclosed in Notes 8 to the financial statements. However,
bank confirmation certificates were not provided for audit.

ln the circumstances, the accuracy and completeness of the bank balance of
Kshs.2,994.118 could not be confirmed.

The audit was conducted in accordance with International Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Mivumoni Secondary School Management
in accordance with ISSAI 130 on Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report of the Audilor-Ceneral on Mivumoni Secondary Schoolfor the year ended 30 June, 2022 - Kwale County
2

o



REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
public resources have not been applied lawfully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, and based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of Fixed Asset Register

The Management did not maintain a fixed asset register to track all the assets it owns.

In the circumstances, Management did not have a mechanism to mitigate against the
possibility of theft, loss, wastage and misuse of fixed assets.

2. Failure to Prepare Monthly Bank Reconciliation Statements

Review of documents revealed that Management did not prepare monthly bank
reconciliation statements for the bank accounts operated by the School.

ln the circumstances, the effectiveness of internal controls on the cash and bank
transactions could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Report of the Auditor-General on Mivumoni Secondary School for the year ended 30 June, 2022 - Kwale County
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Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with !nternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in

Report of the Auditor-General on Mivumoni Secondary School for the year ended 30 June, 2022 - Kwale County
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an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non- compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

o ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

o

a

a

Report of the Auditor-General on Mivumoni Secondary School for the year ended 30 June, 2022 - Kwale County
5



( .,.

a

o

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

CPA BS
AUDITOR.GENERAL

Nairobi

11 October,2023

Report of the Auditor-General on Mivumoni Secondary School for the year ended 30 June, 2022 - Kwale County
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I}IIVUMONI SECONDARY SCHOOL

Ptr BLIC SECONDARY SCHOOL
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For the year ended 30tr'June,2022

The functions of the School Board of Ulanagement include:-

- Pic;llotc lhe best interests of the Schoo! ancl ensr-rre its develonment
- Promote qualit)- education tbr all pupils in accordance with the standards set under the Basic

Education Act,20l3
- Ensure and assure the provision olproper and adequate facilities for the school
- Vlanage the school's affairs in accordance with the rules and requlations governing occupational

:=6:.-.--J L^^llL)AtgLv Qtu ttwQrtir

- Acivice rhe Countv Education Board on the staffing needs of the School.
- Detennine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submir the report to CEB
- Administer and manage the resources of the School
- R.,:r.'eiv.:. .':r-rllcCi ;n.-l ;ccoi;n; fr,i aai't;;<Js nccnling to the ins.tit.rtit.-n in accordanCe with Article

226(lXa) of the Constitr.rtion of Kenya, section 8l of the Public Finance Management Act, l0ll
and Fourth Schedule para2t and 13 of the Basic Educarion Acr,20l3.

(c) Committees of the Board

Below'are nalnes of the various committees of the Board established by the Board and rhe names of the
Committee fulembers.

Executive Committee !{r. John Makuta Chairman
r :vir. B. ivi. Muriithi

.VId. Catherine lvluthama Nfember
j !Ir. Wilfred Kioko

rr.,Ir- Bernrrd Sirni Membervtl

) Audit Comminee

Finance, Procurement and general
numoses commifiee

4 Academic committee

Vld. Janet Kitivi
!{r. Wilfred Kioko
\1r. Alexander Matheka
Mr. Wilh'ed Kioko
VIr. B. VI. Muriithi
![r. Makuta John

03

C5

J Chairman
Secretary-

Member
Member!lr. Bemard Si

; \{r. B.M.Muriithi
r I'i,.i. Catiicriite iriuiltarrra lvrclllucl

!1r. Simi Bernard lVfember

Member

Nlember
Chairman
Member

0

Princi

c+l

I !tr. Gangi Thomas I Member
05



) Development Commiffee
03

6 Discipline and welfare Committee
rVr. J. K. Mutua
Mr. Member 03

Mr. wilfred Kioko Member
i Md. Catherine Muthama

(d) School Operation lVlanagement

Frr the finan^ial rroo. onalorl !1lt& 1rr^q )O?? thp clfrnnl rlarr - tn - rlaw rrlenacrFrlrpnt rrr-ac rrnrler therurdrv.g. J es. v..!!e , e ,;i.}r -J--, ;:i! JLi:'--J; _Jgj' 
- .L' 'i-J :::::-6L:::----- .

[ollowing persons:-

Principal B. M. Muriithi i 322r82

c^l-^^r rr..-^-JLrlwr usr Jal o-_ r,,f \r-^-^JCl4 rVa. - \zvlllu

(e) School contacts

Post Office Box: 7592 - E0400, Ukunda

Telephone: 0742 25 61 73

E-rnail: mivumonihigh@gmail.com

Website: N/A

Facebook: N/A

T*'itter: N/A

VIr. Wilfred Kioko Chairman
Mr. B. M. Muriittri Secretary
Mr. Bernard Simiyu

Mr. Hussein Mzunga Chairman
Secretary

Member
r Adhoc Committee (tf any during
i the year)

N/A7

1 al J. K. Nluttra 448694

sl
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(f) Brnkers

The folloriing sdhool operated five number of bank accounts in the fo

1 Nrye ofiBank:
Brtnch:

Kenya Commercial Brnk
Ukunda Branch
r r na4.ll(o/l,
LLVOVVJHaA .t^^. . -r iI\L ,- h^-.r-twvutt! ,t !taltluat .

2. Ndme oflBank:
Brhnch:
Aocount Number:

Kenya Commercisl Benk
Ukunda Branch
1109238s41

J Nfrr" of Bank:
Branch:

Aqcouni i.iu.

4. N{me of Bank:
Brianch:
Adcount No.

5. Ntme of Bank:
Btanch:
Account No:

Kenya Commercial Bank
Ukunda Branch

a i l!n- adloaI LVrLrt t,ott

Kenya Commercial Bank
Ukunda Branch
1213322251

Kenya Commercial Benk
Ukunde Branch
I 125 r 74676

6. Mpesa fay Bill No. 522123 attached o KBC Account

6l
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Y SCHOOL
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ed 30th ltrne,20?2r

In{ependent Auditors
Office of the Auditor Generai
Arrriversary Towers, University way
n.(1. eor 30084

GPo ooloo
Ndirobi, Kenya
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MIVUNIONI S ECONDARY SCHOOL
PUBLTC SECONDARY SCHOOL
Annual Report and Financial Statements
Dar ]lra rrao r ended loth -Irrne- 2022

TT. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summar,v report of the performance of the school against the set perfonnance

evaluation criteria:
r \ F. -!,l ,- --J-(4, f lnAlrCtAa lrEt rt'r rr'd.'t:('

During the f,rnancial year thar ended 30'h June 2021, the school received ksh.4,008,820'45 tor operation

and ksh.650,?g2.00 tbr Tuirion. During the f,rnancial year that ended 30s June,2022 he school received

funds. Operation Account Ksh. 7.392,389.70 while ksh. t,598,066'60 in Tuition Account'

(b) Teacher student ratio:

The f,rnancial year }}2ln}?zMivumoni secondary school hadT? teachers and 490 students'

The teacher student ratio was 1:22
.. -r..-:--.L:^ ---:^.t 'I-sanlrcrc 

"rnnlnved hvT.S.C were 16 while 4 were
Wg nad nO tfansIefS Of tCaCrlcl'S uulrrrB trtrs yvtrw. .!se^r!.r r..'r'-r '- 'J

employerl by the B.OM.

(c) &Iean score in the 282i i(CSE: 2C2C lC19

The performance means core for the year 1019 was 3-i3' 1020 was 3'31 while that of 202 I was 2'89

(d) Number oi Canciidares in rhc 202i KCSE:

106 students sar For K.C.S.E in 1019, I l4 in 2020 while 88 student sat tbr K'c's'E 20il

(e) Capacity of the school:

The school had 490 ciuring the nnanciai year 2O2i;20?2 wilh tlic follorving a'.'3i!able t-acilities

No. of dormitories:
Dining Hall:
I ahoratnrv:

Toilets
Ciassrooms:
Administration block
Kitchen
Store
ICT Laboratory
Staiiroom

8l

06

01

0l
50

l4
0l
01

0.1

'01

02



MIVUMONI I S ECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Re and Financial Statements
For the year erl 30th.Irrne, 2022

pmedt projects carried out by the school:
dorniitory was built during this period rvith a capacity ol60

P Rl HrG TP^L
..'.;C')L
.J(r-rrrLiA

P.o

Sign:

(f) Develdp

A boy$

1.., I

School Principal: Ao d* c\t . ll rn v' {, lh-.'

sl



}I IVUMONI SECONDARY SCHOOL
PUELIC SECONDARY SCHOOL
Annual Report and Financial statements
For the verrr enclecl 30th..Irrne, 2022

III. STATEiVTENT OF SCHOOL TVIANAGEMENT RESPONSTBILTIY

Section 8l(l) of the Public Finance lVlanagement Act, 2013 reqirires that, at the end o[each tinanciai

year, each National Government School shall prepare financiaI statements in respect of that school.

Qaotinn Q l/ 1\ r-ar.ir.oc tho fino-niol ctqtamanfq ".o ^renate<l 
rn lra in q fhr'tlr thrt rnrnn!ies ,..rith 19!.T-r21t.)=L..iuii:::\ii iL'tuii;J;ii! i.ridii!ig^;.*,-lii!liiJ iu'iji;Pci!u;u -! irr ..^*. -"^..r.^

accounting sLandards as prescribed by the Public Sector Accounting Standards Board of Kenya from time

to time

Schedule 4 (section 23 ) of the Education Act. 20 I 3 requires the Board of Management of a public
t--+lr.+i^- -!'L-^:^ ^.1,,^^+;^- r^ l-^ t-^-- ^ll --^--- L^^l-" .-l -^^^-J^ ^C^^^^,'-': ^!'rL= :--^-.
iiisLiiiiii0u Oi ,iisic gGUCatiOn iO De Keep aii piopci DOOiis aiiij aCUUiur Lir 4wvvi{rLJ vr urc trrLurrrct

expenditure and assets of the institution

The Board oi iVtanagement of Mivumoni Secondary schooi accepts responsibility tbr the school's

tinancial siatements, which have been prepared on the Cash Basis lvlethod of Financial Reporting, using

appropriate accounting policies in accordancewith lnternational Public Sector Accounting Standards

(rPsAs)

The Board of Vlanagement is of the opinion that the schooi's financial statements give a true and tair

vierv olthe state of the schooi's transactions during the financial year ended 30s June- 102? and of the

schooi's tlnancial position as at ihat date.

Name:

Designation:

Sign:
T\^.^.UqLV.

Name:

Designation

Sign:

lriarne:

Designation

Sign:

iohn Makuta

C , School Board of Management

B. VI. V{uriithi
Princ and Secretary to the Board of Management

{ -' l'e ?r

SerahNzorno

B ursa r.vlT i n ance Otficer

eF{\r\ Date

10 I

'lc\c.( [0c'2.3



MrvrJMoNl SECoNDARY SCHOOOL
PUBLIC SECONDARY SCHOOL
Annual Report anfl Financial Statements

rv. REPORT OF

OF MIVUMONI

-ra^ - lL ^t ut tlt!
- . ^-rh

^Ed^d a.t_- l.ta^ tttn'iluultl i/U {UilUl LUL2

THE INDEPENDENT AUDITORS ON THE ANNU FTNANCIAL STATEMENTS
SECONDARY SCHOOL OF TI{E YEAR ENDTNG 30 JUNE,2022
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MIWMONI SECONDARY SCHOOL

I. STATEMENT OF RECEIPTS AND PAYMENTS

DESCRIPTION OF VOTE IIEAD

Name: John Makuta
School Board of Management

Sigr

Sign:

Date:

Name: B. M. Muriithi

Date:

Name: Serah Nzomo

Desgnation: Bursar/Finance Officer

Date:

and Secretary - Board ofManagonent

Note z02l-2A22 ian-iune202l
Kshs Kshs

RECEIPTS
Capitation grants for tuition 1 1,598,066.60 742,875

Capitaion grants for operdions & infrastruc.h.ne 2 6,987,589.70 4,668,805.45

School Fund Income- Parents' Contributions 3 2,664,219.00 2,167,245

School Fund Income- Other reoeipts 4 14,790,336.00 5,495,701

Proceeds from

TOTAL RECEIPTS 26,M0J1130 13,M4,626.45

PAYMENTS

Payments for Tuition 5 1,654,724.40 405,438

Payments for oporations and infrasnructure 6 7,123,257.& 3,165,303

Boarding and school fund Payments 7 16,107,683.37 7,614,850

TOTAL PAYMENTS 24,E85.665.37 11,185,591

SURPLUS/DEFICfT I,154545.93 1,889,035.45

l?-



il.

FINAI\CIAL ASSETS

Total Crsh rnd Cesh Equlvalcnts

Account's receivables

TOTAL FINAI\CIAL ASSETS

FINAI{CIAL LIABILITIES

Accounts Payable

NET FINANCIAL ASSETS

REPRESENTED BY

Fund balance b/fiud tst July

Surplus/Defict for the year

NET FINANCIAL FOSITION

Nane: John Makuta

Date: lq 1t>61 2.2e

Name: B. M. Muriithi

MIVUMONI SECONDARY SCHOOL

STATEMENT OT' FINANCIAL ASSETS AI\{D LIABILITIES

Notc 2021aa22
Kshs

2,994,11E.20

,rn-innezO2l
Kshs

2,154,762.67

299.00

2,994,11t.20 2,l'Srffil.67

t t 2t,y[908.55 21,425,63E 55

24965,026.75 23,ffi,1m,22

8

9

10

t2

13

7.E04.872.00

17,161,154.75

7.574,W2.00

l6,u)6,60E 22

16,006,608.22
I,154,545.93

14,117,572.77

1,889,035.45

17,161,154.15 rc(x)6608.22

?*lsr.j6chumg School Board of Management

St$t: tl6^,'arr*-"L-lp _ _

Sign:

Date:

Name: Serah Nzomo
Desgnation: Bursarffinmce Officer

Scoetary - Board of Mamgemcnt

Sign:

Bank Balances

Cash Balances

Short term [nvesfnent

K

Date:



MIVIJMONI S ECONDARY SCI{OOL

STATEMENT OF CASH FLOW

Receipts frorn operating activities

Capitation grants tbr tuition

Capitation grants lor

School fund income- Parents contributionsr fees

Schoo[ fund irrcoure- other receipts

Tntnl reccints

Paynrents

Payments for-luition
Payments tbr operations

Boarding and schooI fund payments

Total payments

Net cash flow from operating activities

CASHFLOW FROM INVESTTNG
ACTIVITIES
Proceeds lrom Sale oIAsses
.A,cquisition oI Asscts

Procecds lrom investments

Net cash florvs from Investing Activities

NET CASHFLOW FROM FINANCTNG
AC"TIVITIES
Proceeds Eom borrorvings,/ Ioans

Repalment of principal borrorvin gs

Net cash flows from Investing Activities

NET TNCREASE IN C.{SH.{IiD CASH
EQUTVALENT

Cash and cash equivalent at BEGINNING of the

year

Cash and cash equivaient at EliD of tire year

r--,Lr- Oron-_<:1u-liTrrtt, OJ7rv-tJJ
r gao rl2<

e 2.155,061.67 2ffi03.26.22

Fd+e 2,994,1i8.24 2,i55,06i.67

2021-2022

Kshs

I 1.598.066.60

2 6,987.590

3 2.664-219

4 t4.790.ji6
,6 040 7t t ioz-Jl,,-r<--.--

1,654.734.40

7.123.258

I 6, i 07.68i

24.885,665.37

1,154.545.93

jan-june202 I

Kshs

742-875

4.668,80s

2,167.245

5,495,701

t\ tfi{ 6a6

405.438

3,165.303

7.6 i.1.850

11.r85.591

1,889,035

i -1-



IvIIVUMONI SECONDARY SCHOOL

Cash and Cash uivalents

TRIAL BALANCE AS AT 3OTH JUTiE 2022

DR CR

Bank Balances 2,994,118

Cash Balances

Shoft tenn investments

Receivabies 21,971,909
IPavments

Pavments tbr Tuition 1.,654,724

Payments for operations 7,123,258

Boarding and scho<;l fund payments 16,107,683

Receipts Capitation -qrants tbr nrition r,598,067

Capitation grants tbr operations 6,987,590

School Fund lncome- Parents' Contributions 2,664.219

School Fund lncomc- Other receipts 14,790, ji6
Proceeds from borro$'ine,s

Prior Year Adjustment
Fund Balance b/f r6,006,608

payables 7,804.872

TOTAL | 41,85r,6e2 49 1,692
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P{.IBLIC SECONDARI' SCfl OOL
ilUVU;\TONI SECONDARY SCHOOL
Annrral Report anrl Flnanrial Str,-tements
For thc car cntlcd )i)''' -ii;::i il2.i

StG ll tF ICAF{ T ACCO U I'i TIN G POLIC! E-s (Con ti n ucd )

5. Aecounts Receivable
For -.he purposes of these financial statemcnts. irnprcsts and advirnccs io autltoriscd public

oificers an<iror instinrtions which were not srrrrendered or accountctl for nt tht: cnt'l ol' lhc

t'lnalcia! yezt z.;e trtated -3s receiviltrles. This is i1 rricourrition o[ the goverrtmcnt practice

where the imprest payments are recognized as cxoenditure rvhcn lully lccounted lbr trv thc

imprest or AIE holdeis. This is un 
"nhon."*ent 

to the cash accounting policy. Othcr accounLs

receivable.s are disciosed in the financial slatements.

6. rlccounts Payable

- cr the pu.por., oi :irese financiai silicnrurris, tjel:osits anc r;icnlio;':s i:l!d cn be!:r!t' oi'tlrird

panies iur. b*.n recognized as accounts payabtes. This is in recognition of thc gr:vcrnmcnt

practice cf retaining 
-a 

portion of contracie{ services and w':rks oending flulfihnent ot'

ibligt'ions by the Jonhactcr and to hoid deposits on behalf of third aartics' 'i'his is an

enharrcement io ihe cash accoun{ing poticy a,Jopted by Naiional Covernrncnt }linistrics ano

agencies. orher liabiliries includine pending biils a_re disclosed. in ihe frn,n-"-l1l_=11':i-"lI;
pinding biils ccnsist oi unpaid liabilities at the end of the financial ;rear artslng lrom contracleu

goods or services during tle year or in pasl ycars'

lion-current asscts
Non-cunent assets are expensed at the rime of acquisition rvhile disposal proceeds are

..:...- -. !L- .:-^ ^r -rica^cql Ljorvever the acnrrisitions and disnosais are
recognlzgg irs fEUglPr. crl urc rrrtrw vr sJrvs" " -t

reilected in the scholl tl;.ied asset registe, o trr*rry cf which is providcd as a memorandum to

these fi nanciai statements.

Budget
Tne 

-budger is deveioped cn the same accounting basis (cash basis), the same accounts

classification basis, and for ihe same period as the t'inancrai sr&tements- Tne :;citooi i; budEct

u , .pp.Oued A-'- ihe -ichccl Board olManagement' n comparison oi'the actual pcrforrnancc

against the u-onpaiabie buciget lor the financial year under ievie"v has ireen inclucied in thc

financial statements-

Comparaiive figur a
Wlere necessary comparative figUres for the previous financiai year have been arnended or

reconfigured to eonform to the required clunges in presentation'

Subsequeni events
laere l2vq ireen no events subsequent to the financial year end with a significant impact op' tlrc

financiai statemenis ior the year ended 30u'June 2022'

7

8.

10.

9

/-t



MIVUMONI SECONDARY SCHOOL

742,875.4O

C.A PtT 
^. 

T IO N G ILA.NT FO R O PE B..{T IO NS .{N D INFR{ST P- IJ CTI-I BJ { C C O I-I N

rs anu lllall [clriltlcc

2

)

TEMENTSA AL STEH NFt ANCSE oT TOTli

NITIClI.IR TFr}GN NTRAA.PITC TA ott

I EAt UUUNs

Exercise books

ap ratus
Laboratory equiPments and

eaching./learnins materials 1,598,066.60

^h a llzs

lnternal exams

Reference books

742,E75.006UI'Iotal

_ q:.'

rsonneI emolu.ments

/ travellia[ tra .,
191,579.45.1. 130.8i9.70Other voteheads

and w'aterElectric
I ,817 50.002.856,750.00m&i

6s9 , / O.UU
rt

Administration costs

Insurance

80s.{s4,987.589.70I

3

ll
PARENTSCONTRIBUTIoNTFEES.SCHooLF[,NDACCoUNT



:,2021-2022
:..r.] .i. -:.,.

'l: l:'."-I
:,:'

1,740,75f .00t.496,776.00Personnel emoluments
400.755.00i,034,554.00

Loca[ lransport- .l tra'.'el!ing

Electriciry and water

Nledical

2,iti7,245.U02,664,2i9.00

1 QQ

Adrninistration costs

rq and maintenAnce

lvt
.) oAn

4 OTHF'R RE'CEIPTS - SCHOOL FUND ACCOIJNT

26.T7.40

5,1 15,891.009. I 08.3 3:1.00ee on Boarding EquiPment

Stores

water & CE

LT&T
j,632.00i.u0voteheads

and Maintenance
rr . -- - - -! l:-^ 1,.-6-+c
,r Et )t r&tr Lluvr q!rv..u

Costs
364.810.00

teachers

30,000.00

trlcotlrc

irtuurttc fturii farttiirrg acti v ritcs

Insurance c

Income frorn Posho mill
15 000.0020.000.00Income from Bus Hire

lncome tiom grants and

donations*

lnterest income

Dividencis irtcome
'['otal I

,on aaz nnt rvrJJv.vv 701.00



PAY}TENTS FOR TUITION

PAY}IENTS FOR OPERATIONS A-\D TNFRASTRUCTURE ACCOUNT

'1".::t:
'.,i :r:i

Personal Emoluments

)
i,.,,:,,r*,;..'. .:'.''i ,r;i :*!.,;,-f l"iir, j-lr'.i.,tiJanrjqnd02li,,',,'. ir., rrt, i,, i'2i0 71 -2A22" 1,

; ,;.; 
r..''i ,:1. .,:i ,'KShS:: ' rlli;l * i::.;j,.:r'."ilil::f"',.i": I r;|,:f ',1;;::{i,i',:j#iiKitil,i'

Text books

Exercise books

170,700.00
Laboratorv eouioments and

apparatus

Teaching/lea rning materials L,652,750.40 234,000.00

chalks
t-r^--^ltlllgttror g^orllJ

Reference books

738.007,974.00Bank charges

405,438.00Total 1,634.724.40

6
'1:1r i',, -.. -1i.:..i 

;'i. i:fr i.' ri i . ir: :,. -! liliiii iidd202 I
i:,;,':,1:i'iti j:.{::lisl.:.irl:::.;;;l':i;.i:ii1{;Kitsi

659,976.00

Service Graturw

Administration Cost

Repairs and maintenance &
improvements

other voteheads 5,242,M7.00 1,504,987.00

Local transport / travelline
rr-.^_: .:.-. -.. l .-.-r--
_tr rcgLl lLlLv arru watcl

m&i 1,724,510.60 918,000.00

Medical

Activit;" Ex.penses 156,300.00 82,340.00

SMASSE
Insurance Cost

Bar'k Chargcs

Acquisition oiAssets
Trapsfers

TOTAI, 7.t23,257.60 3.165.303.00

I



BOARDTNG AND SCHOOL FUND PAYMENTS
'-,, 202

Kshs

7

::..r:., ,, . -,'t

t 75,200.00 17,500.00

Posho mill
Bus hire 54,200.00

Pocket fuloney

caution Monev
Personnel emoluments I,269,000.00 2.169.01 9.00

Service Gratuity
other votes 6. I 17.83 1.00

Repairs and maintenance &
Improvements

160,3 16.00 I r0.820.00

bom teachers 455,851.00

Local transport i travellinq
L,,- +",".Jlru-l I ul 1u lr o<n nn

t t-7Jw.V!

Electricitv and water

Vledical Expenses

Administration costs 9-57,022.00

Lunch Progranrme

Barrk Charges

Expenses on Income
Ceneratinq Activitie:
Fee on Boarding Equipment
and Stores

1.550,4i7.008.05 r.i86.i7

Rent Expenses

Insurance Cost (Lit'e Prooertl.)

tender r2,000.00
I oan Frincinal renavnrent' _' '- _,'_'_

Loan Interest repavment

Acquisition of Assets

TOTAL 16,107,683.37 7,614,950.00

':f



Expenses on ltTcome

generating activities*+'shottld
inciucie ali crssts relating to the

school earnings on other

receipts as recorded in note 1.

These cosls should include

maintenunce, posho mill
n'tainienance, g'ounri

tnaintenance and costs

incw'red dtrtng hire of school

bus among otlzers.

8 BANK ACCOLT{TS

I C.{SH IN [I.A.ND

SHORT TER-IV LNVEST l! F I'ITS

!

i-:l i; :li,;:,,!.'i iii;;iKiirs :::l'tl*'::"1'j
337,437.10280.779.60Tuition Account

1,146,096.1 765.615.87Operations Account

56t,375.23School Fund Account,tsoarding

6,1 02. 1 06. I02. i0Savings Account-bus

lncome generating activities

Account
665,117.001.980.2.14..10ln Fastructura ! Account

Farm Account
2,154,762.672,994,118.20Total

I
Description

Tuition Account

0peration Accotrnt

School Fund account
299 00

Total
299.00

lo

: 2021-2022 :. ir's: r' i. -.---'i!;1! c
Description



tive shares

ACCOL)NTS RECSIVABLE

flnclude an ageing of the fees / non fees arrears below]

ACCOUNTS PAY.{BLE

Treasury Bills
Fixed deposit

Equiqv stock
Other investments

Total

11

Description ;,. .. rr.,;.,: ,2021_2022 , : ,'.. i -" :r::'tll'i'ii,'.1-*,: i :,:i ,.ian-iUne202t,

,: '.- ..::.'':''" :.,:KShS'
' i.. : :i'i-. : 

-'- :. .'1' :...;, t,.,i,::':i,t :;.-.1!i1 
r,ii,.l:; Kshs,.

Fees amears 2 i,97 i,908.5i 21,583,722.55

Other non- t-ees rece ivab les

Salarv advances

Imprest

Total 21.971.908.55 21,583,722.55

Description

Fees arrears ibr current vear 6.674.458.00 8,425,754.00

Fees arrears ibr the previous
year

I,566.686.00 1,952,903.00

Fees arrears tbr prior periods
(over iwo :ieais)

13.730.7@.ss 11,205,165.55

Total 21,971,908.55 ?1,583,722.55

t2
Description . i,:, r',,.i,.i ' 20:21:2tXL

',; :t.:.',1'. .r,:;;-'.:"tt ;13tr-- ;, 
... -_, :,,:r..'.1,, :.1.t, i;_ :;i.:.,i,:ji.KihS:;

Trade creditors (See ageing
belorv and appendix 1)

7.il508600 6. r 15,178.00

Prepaid t-ees 389,786.00

Retention monies

Total 7,804,872.00 6,1 15,178.00

Ilnclude an ageinq of the creditor's arrears belorv]



tion 2021

7.574.A92.00

In-

3.502,505.00Trade creditors t'br cutrent -*"ear

3,vi2,58i.00Trade creditors ior the orevious

year

)periods (over rwo

l-:nrl.- ^.^,1 itrr,-.r thr n!'r.Orf tguv 9r !uiLUi J -e: t'

7 77 41 086.00Total

Ir

Description
.; .r.

2,r54 762.61

u

) 994.118.20Bank balances
2q9.00

balances

Short Term Investment.s
21,i83,722.5521.971,908.55Receivables

.574.092.00)(7.804.81?.00)blesPa
16,161,692.22

I /r 161,154.75Total

l-1

, ." 2O2,..2UnDescription
,., :- l: -1:..-: .l r.-. j,,'

Bank ioan(s)

Outstanding. Leases

haseHire
and ieave

Total

15

'"75?J.20,2Descri

Cartle

n

Goats

FI-II.{D B.i L.A.IiCF] BROUGHT FORWA. P}

Cther iuipor tant disclosii, e notes

Ion-tu rre.t t ilbitities Sunrnlr,"

RialnoicaI rssets

!., ,



a

Trees

Borrow

1 Stocli/ Invento

Coffee or tea

Poultty
'I'otal

r6

Desc tion

Borrowia
ot'theatB

Rorrclrvin arduri the

of duri the

Balance at end of the Year

t1
Description

Stock/[nven

Stock/ invento
Stock/ inv oat be

urcha-sed dttri

issued durinStoclg invento

Balance at end of the
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I

MIVUMONI SECONDARY SCHOOL

PUBLIC SECONDARY

ANALYSIS OF PENDING ACCOUNTS PAYABLE AS AT 3OTH JUNE.2022
L

outstanding balance
30l0612027

amount paid

to date
Date

contracted
Original
amountSupplier of goods & servicess/No

d=a-ccba

487 750715l2O2L487,750.00Lela Books & Stationery1
378,715.0061612022378,715.00Dentec Enterprises2
249,442.043Ai5/2022249,M2.C0Lizam Enterprises3

1,115,907.00Total

215,3al6l2o222t5,770.0O1 MivumoniSec. School
20,050.0030l6120222,020,050.00Dieital Sanitation2

235,820.00Total

BOARDING ACCOUNT
3 5930 slzozz3,569,936.00Four ways enterprises1

46,400.00100,000.0030/4l2l2t146,400.00z Omar Athuman
100,000.0030/4/2O2L 50,000.00150,000.00Jasmaa Pestcone3

1,614,818.00232,560.0020/4/21zt747,570.004 Nena farm
100,000.0030l4lZO27100,000.00Black Hawk Enterprises5

1.5,000.0030/6l2}2t15,000.00Stephen Nzavi6
150,000.00138,000.0030l4/zo2r288,000.007 John Mutisya
467,205.AO30/Ll2O2L267,205.OOMivumoni sec- Sch. Workers8

5,053359.00Total
7,415,080.mGrand total

I

r
I

II

III

Ir

31.
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