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MIVUMONI1 SECONDARY SCHOOL

Reports and Financial Statements

For the year ended 30" June, 2022

i. KEY SCHOOL INFORMATION AND MANAGEMENT
(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basis Education Act, 2013.
[t is located in Kwale County, Msambweni Sub-County

The school was registered in 15/03/2021 under registration number 02530000058 and is currently
categorized as a County public school established, owned or operated by the Government.

The school is a Boarding school and had 490 number of students as at 30" June, 2022. It has three

streams and 22 teachers of which04 teachers are employed by the school Board of Management.
b} Schog! Reard of Management — Roard Members

The school Board of Management established under Section 55 of the Basic Education Act, 2013; is

composed of the following members

' Ref: | Name of Board Member Dwgnauon : ;
i E M. Johh Malkta | Chairman 23/05/2010
1 2 | Mr. B. M. Muriithi | Secretary — Principal 23/05/2019 |
{3  Md. Janet Kitivi i Member 23/652019 :
P4 ! Mr. Joseph Kivuu - Member 23/05/2019
E Md. Rhoda Kavata | Member ~23/05/2019 ;
K Mr. RadiSalimMwanyuni ! Member | 23/05/2019 |
17 Md. Rachael Mwaniki | Member | 23/05/2019
PR ' Mounga Hussein Juma ! Member — Ren CER 123/05/2019 ;
19 Y . Mr. Joseph Mutua Member Rep Teachers | 23/05/2019 1

[0 | Mr. Wilfred Kioko Member — Sponsor i 23/05/2019

11 | Md. Catherine Muthama Member — Sponsor | 23/05/2019

13 | Alexander Matheka Member — Community 23/05/2019
|14 | Damaris Wanza i Member Special Needs 1 23/052019 ‘
| 15 | MwanakomboBakari | Rep Students | 23/05/2019 |
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REPUBLIC OF KENYA
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OFFICE OF THE AUDITOR-GENERAL P.O. Box 30084-00100

Enhancing Accountability HAgE

REPORT OF THE AUDITOR-GENERAL ON MIVUMONI SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2022 - KWALE COUNTY

PREAMBLE
| draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS
Qualified Opinion

| have audited the accompanying financial statements of Mivumoni Secondary School -
Kwale County set out on pages 04 to 21, which comprise of the statement of financial

Report of the Auditor-General on Mivumoni Secondary School for the year ended 30 June, 2022 - Kwale County



assets and financial liabilities as at 30 June, 2022, and the statement of receipts and .
payments, statement of cash flows and statement of budget versus actual for the year

then ended, and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya

and Section 35 of the Public Audit Act, 2015. | have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for the
purpose of the audit.

In my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Mivumoni Secondary School - Kwale County as at
30 June, 2022, and of its financial performance and its cash flows for the year then ended,
in accordance with International Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Unsupported Accounts Receivables

The statement of financial assets and liabilities reflects a balance of Kshs.21,971,908 in
respect of accounts receivables as disclosed in Note 11 to the financial statements.
However, detailed schedules to support long outstanding student fees arrears were not
provided for audit.

In the circumstances, accuracy and completeness of the accounts receivables balance
of Kshs.21,971,908 could not be confirmed.

2. Unsupported Cash and Bank Balances

The statement of financial assets and liabilities reflects a balance of Kshs.2,994,118 in
respect of bank balances as disclosed in Notes 8 to the financial statements. However,
bank confirmation certificates were not provided for audit.

In the circumstances, the accuracy and completeness of the bank balance of
Kshs.2,994.118 could not be confirmed.

The audit was conducted in accordance with International Standards of Supreme Audit
Institutions (ISSAIs). | am independent of the Mivumoni Secondary School Management
in accordance with ISSAlI 130 on Code of Ethics. | have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. | believe
that the audit evidence | have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report of the Auditor-General on Mivumoni Secondary School for the year ended 30 June, 2022 - Kwale County
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REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, | confirm that, nothing has come to my attention to cause me to believe that
public resources have not been applied lawfully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that |
comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. | believe that the audit evidence | have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, and based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of Internal Controls, Risk Management and Governance section of my
report, | confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion
1. Lack of Fixed Asset Register
The Management did not maintain a fixed asset register to track all the assets it owns.

In the circumstances, Management did not have a mechanism to mitigate against the
possibility of theft, loss, wastage and misuse of fixed assets.

2. Failure to Prepare Monthly Bank Reconciliation Statements

Review of documents revealed that Management did not prepare monthly bank
reconciliation statements for the bank accounts operated by the School.

In the circumstances, the effectiveness of internal controls on the cash and bank
transactions could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that | plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. | believe that the audit evidence | have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Report of the Auditor-General on Mivumoni Secondary School for the year ended 30 June, 2022 - Kwale County
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Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

In preparing the financial statements, Management is responsible for assessing the
School’'s ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School’s financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General’s Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

In addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in

Report of the Auditor-General on Mivumoni Secondary School for the year ended 30 June, 2022 - Kwale County
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an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, | consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the ISSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non- compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with ISSAls, | exercise professional
judgement and maintain professional skepticism throughout the audit. | also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

e Conclude on the appropriateness of the Management’s use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School’s
ability to continue to sustain its services. If | conclude that a material uncertainty exists,
| am required to draw attention in the auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Report of the Auditor-General on Mivumoni Secondary School for the year ended 30 June, 2022 - Kwale County
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e Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

e Perform such other procedures as | consider necessary in the circumstances.

| communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

| also provide Management with a statement that | have complied with relevant ethical
requirements regarding independence and communicate with them all relationships and
other matters that may reasonably be thought to bear on my independence, and where
applicable, related safeguards.

CPA a BS
AUDITOR-GENERAL

Nairobi

11 October, 2023

Report of the Auditor-General on Mivumoni Secondary School for the year ended 30 June, 2022 - Kwale County
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MIVUMONI SECONDARY SCHOOL

PUBLIC SECONDARY SCHOOL

The functions of the School Board of Management include:-

Promaote the best interests of the School and ensure its development

Promote quality education for all pupils in accordance with the standards set under the Basic
Education Act, 2013

Ensure and assure the provision of proper and adequate facilities for the school

Manage the school’s affairs in accordance with the rules and regulations governing occupational

~d Lanlelh
balCL\ arna ll\.ul:ll

Advice the County Education Board on the staffing needs of the School.
Determine cases of pupils discipline and make reports to the CEB
Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

Administer and manage the resources of the School
Recewve, cotect and account for any funds acoruing to the instingtion in accardance with Article

226(1)a) of the Constitution of Kenya, section 81 of the Public Finance Management Act, 2012
and Fourth Schedule para 21 and 23 of the Basic Education Act, 2013.

(¢) Committees of the Board

Below are names of the various committees ot the Board established by the Board and the names ot the
Committee Members.

¢ Md. Cainerniine Muthama | Member i
- Mr. Simiyu Bernard Member - | 05
| Mr. Gangi Thomas | Member |

Ref: | Name of Committee NamesofMembers | Designation
| ! l
! i
! | Executive Committee . Mr. John Makuta Chairman
i Mr. B. M. Muriithi Secretary i
; ' Md. Catherine Muthama | Member 103 ;
E i ¢ Mr. Wilfred Kioko Member [
| | | Mr Rernard Simivu Member |
2 [f Audit Commitiee | Md. Janet Kitivi Member ! '
' . Mr. Wilfred Kioko Chairman 01 !
| . Mr. Alexander Matheka | Member f |
| 3| Finance, Procurement and general = Mr. Wiltred Kioko Chairman T
i purposes committee ' Mr. B. M. Muriithi Secretary 105
; ' Mr. Makuta Jjohn Member ? |
_ Mr. Bernard Simiyu Member
I 4 Academic committee i Mr. B.M.Muriithi Principal -

Py



15 | Development Committee I Mr. Wilfred Kioko Chairman
| | | Mr. B. M. Muriithi Secretary 03
| Mr. Bernard Simiyu
i } Mz, Raphael Tsimba %
6 ' Discipline and welfare Committee | Mr. Hussein Mgunga Chairman
;‘ - Mr. J. K. Mutua Secretary
- Mr. BenardSimiyu Member 1 03
Mr. Wilfred Kioko Member |
‘ - Md. Catherine Muthama | Member
' Adhoc Committee (If any during ' N/A |

i the year)

(d) Sechool Operation Management

T
J
following persons:-

- G PRGN S w2 &z \
| Reft Designation . Name s
|1 Principal | B. M. Muriithi !
| 2 Deputy Principal i J. K. Mutua | 448694
[ Schoo! Bursar i Qara AA \Joaoes ~ !
L - 1 Ciivutl uroat | Jela YL, NV 1

(e) School contacts

Post Office Box: 1592 — 80400, Ukunda

Telephone: 07422561 73

E-mail: mivumonihigh@gmail.com
Website: N/A

Facebook: N/A

Twitter: N/A



{(f) School Bankers

The following school operated five number of bank accounts in the following banks:

6|

I

9

(99}

Name of Bank:
Branch:

A ~nnArimt Nivmlaaee
FEE S L LV A YIS AV YR R VL O
Name of Bank:
Branch:

Account Number:

Name of Bank:
Branch:

Accourni No.
Name of Bank:

Branch:
Account No.

Name of Bank:
Branch:
Account No:

Mpesa Pav Bill No.

Kenya Commercial Bank
Ukunda Branch

Kenya Commercial Bank
Ukunda Branch
1109238541

Kenya Commercial Bank
Ukunda Branch

4 €N ANrO o

11U L4000V

Kenya Commercial Bank
Ukunda Branch
1213322251

Kenva Commercial Bank
Ukunda Branch
1125174676

322123 attached to KBC Account



MIVUMONI SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statement
For the vear ended 30™ .Tune, 2022

{g) Indepeadent Auditors
Office of the Auditor General
Anniversary Towers, University way
P.0O. Box 30084
GPO 00100
Nairobt, Kenya
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MIVUMONI SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL

Annual Report and Financial Statements
Tor the vear ended 0™ June, 2022

L. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL
The following is a summary report of the performance of the school against the set performance
evaluation criteria:

(2} Financial pEFTGTMmand

During the financial year that ended 30" June 2021, the school received ksh.4,008,820.45 for operation
and ksh.630,282.00 for Tuition. During the financial year that ended 30™ June,2022 the school received
funds, Operation Account Ksh. 7,392,389.70 while ksh. 1,598,066.60 in Tuition Account.

(b) Teacher student ratio:

The financial year 2021/2022 Mivumoni secondary school had 22 teachers and 490  students.

The teacher student ratio was 1:22

We had nb transfers of teachers during this period. Teachers employed by T.S.C were 16 while 4 were
emploved by the B.OM.

(c) Mean score in the Z0Zi KCTSE: 20 20192
The performance means core for the year 2019 was 3.33. 2020 was 3.31 while that of 2021 was 2.39

(d) Number of Candidates in tie 2021 KCSE:
106 students sat for K.C.S.E in 2019, 114 in 2020 while 88 student sat for K.C.S.E 2021

{(e) Capacity of the school:
The school had 490 during the Tinanciai year 2021/2022 with the following available facilities
No. of dormitories: 06

Dining Hall: 01
I_aboratory: 01
Toilets 56
Classrooms: 14
Administration block 01
Kitchen CLo0l
Store 04
{CT Laboratory - 01
Staifroom 02

8!



MIVUMONI SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the vear ended 30™ Tune, 2022

(f) Development projects carried out by the school:
A boys dormitory was built during this period with a capacity ot 60 beds
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MIVUMONI SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annaal Report and Financial statements
For the vear ended 30" June, 2022

11L. STATEMENT OF SCHOOL MANAGEMENT RESPONSIBILTIY
Section 81(1) of the Public Finance Management Act, 2012 requires that, at the end of each financial

year, each National Government School shall prepare financial statements in respect of that school.

N
13

oty an QUi ramuracg tha F;nan al gtatements 5o nrenar QA ro kp in a rnrrn thar r‘nmnlmu. unfl—\ rplau nt
ction s3li2) regquyes thc nan prepa 2

SectiC aihwadn o aRey aia vaa -

accounting standards as prescribed by the Public Sector Accounting Standards Board of Kenya from time

to time

Schedule 4 (section 23) or the Education Act, 2013 requires the Board of Manaoement of a public
P IR | [ . 11 a5 e limas Al avnsss wmd sanneds w6 v ATTEEs Ebviey i
LLKJLLLULLU I UL vaodte uu\.«uuuu w U\/ l\\.«\,lJ »lll ley\.«l U\JUI\J aliv tCTLVUILuD vt VLUUJKLO Ul LiIC L utie,

expenditure and assets of the institution

The Board of Management of Mivumoni Secondary school accepts responsibility for the school’s
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordancewith International Public Sector Accounting Standards
(IPSAS)

The Board of Management is of the opinion that the schoo!’s financial statements give a true and fair
. ~ s ~ - . . - " snth -
view of the state of the school’s transactions during the financial vear ended 30™ June. 2022 and of the

school’s financial position as at that date.

Name:

Designation:

Sign:

IR
toate.

Name:
Designation:
Sign:

A

™
LUl .
Name:

Designation:
Sign:

10 |

John Makuta

Chﬁgnan. School Board of Management
I~

1 9 062022

B. M. Murtithi
Schﬁ Principal and Secretary to the Board of Management
AC

} %
N O—"\\'C\

e i ta )

SeranNzomo
Bursary/Finance Otficer

Ry Date: A0 \\ o ( f}( 22




MIVUMONI SECONDARY SCHOOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
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IV.REPORT OF THE INDEPENDENT AUDITORS ON THE ANNUAL FINANCIAL STATEMENTS
OF MIVUMONI SECONDARY SCHOOL OF THE YEAR ENDING 30™ JUNE, 2022
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MIVUMONI SECONDARY SCHOOL

I STATEMENT OF RECEIPTS AND PAYMENTS
DESCRIPTION OF VOTE HEAD Note 2021-2022 jan-june2021
Kshs Kshs
RECEIPTS
Capitation grants for tuition 1 1,598,066.60 742,875
Capitation grants for operations & infrastructure 2 6,987,589.70 4,668,805.45
School Fund Income- Parents’ Contributions 3 2,664,219.00 2,167,245
School Fund Income- Other receipts 4 14,790,336.00 5,495,701
Proceeds from borrowings
TOTAL RECEIPTS 26,040,211.30 13,074,626.45
PAYMENTS
Payments for Tuition 5 1,654,724 .40 405,438
Payments for operations and infrastructure 6 7,123,257.60 3,165,303
Boarding and school fund payments 7 16,107,683.37 7,614,850
TOTAL PAYMENTS 24,885,665.37 11,185,591
SURPLUS/DEFICIT 1,154,545.93 1,889,035.45

Name: John Makuta

Designatigg-Chairman, School Board of Management
Sign: (@Mwyv

Date: 19Ul 720228

Name: B. M. Muriithi

Designation: Principal and Secretary - Board of Management
Sign: m\& ¢

Date: {O\\‘g\')))

Name: Serah Nzomo
Desgnation: Bursar/Finance Officer

Sign:____ BH
\alaf 12023

Date:




MIVUMONI SECONDARY SCHOOL

IL STATEMENT OF FINANCIAL ASSETS AND LIABILITIES
Note 2021-2022 jan-june2021
Kshs Kshs
FINANCIAL ASSETS
Cash and Cash Equivalents
Bank Balances 8 2.994.118.20 2,154,762.67
Cash Balances 9 - 299.00
Short term Investment 10 - -
Total Cash and Cash Equivalents 2,994,118.20 2,155,061.67
Account’s receivables 11 21,971,908.55 21,425,638.55
TOTAL FINANCIAL ASSETS 24,966,026.75 23,580,700.22
FINANCIAL LIABILITIES
Accounts Payable 12 7,804,872.00 7,574,092.00
NET FINANCIAL ASSETS 17,161,154.75 16,006,608.22
——————
REPRESENTED BY
Fund balance b/fwd 1st July... 13 16,006,608.22 14,117,572.77
Surplus/Defict for the year 1,154,545.93 1,889.035.45
NET FINANCIAL POSITION 17,161,154.15 16,006,608.22

Name: John Makuta

Designatigg: Chairman, School Board of Management

Sign:

Date: \F/06” 2022

Name: B. M. Muriithi

Designaﬁon:ﬁil%%lf_m Secretary - Board of Management

DAL

Sign: 4\)

Date: N

Name: Serah Nzomo ~ Sign:
Desgnation: Bursar/Finance Officer Date:

W\ob\2023




MIVUMONI SECONDARY SCHOOL
STATEMENT OF CASH FLOW

Receipts from operating activities

Capitation grants for tuition

Capitation grants for operations

School fund income- Parents contributions/ fees

School fund income- other receipts

e

Taotal receipts

Payments

Payments for Tuition

Payments for operations

Boarding and school fund payments
Total payments

Net cash flow from operating activities

CASHFLOW FROM INVESTING
ACTIVITIES

Proceeds from Sale of Assets

Acquisition of Asscts

Proceeds from investments

Net cash flows from Investing Activities

NET CASHFLOW FROM FINANCING

Proceeds trom borrowings/ loans

Repayment of principal borrowings

Net cash flows from Investing Activities

NET INCREASE IN CASH AND CASH
EQUIVALENT

Cash and cash equivalent at BEGINNING of the

year

Cash and cash equivalent at END of the year

W N -

~

=d+e

2021-2022
Kshs

1,598.066.60
6,987.590
2,664.219
14.790.336
26,040,211.38

1,654.724.40
7.123.258
16,107.683
24.885,665.37
1,154.545.93

2,155,061.67

2,994,118.20

jan-june2021

Kshs

742875
4,668,805
2,167.245

405,438
3,165,303
7.614.850

11,185,591
1,889,035

26603.26.22
2,155,661.67



MIVUMONI SECONDARY SCHOOL

TRIAL BALANCE AS AT 30TH JUNE 2022
| DR CR
Cash and Cash equivalents
Bank Balances 2,994 1 18
Cash Balances -
Short term investments -
Receivables 21,971,909
Pavments
Payments tor Tuition 1,654,724
Payments for operations 7,123,258
Boarding and school tund payments 16,107,683
Receipts Capitation grants for tuition 1,598,067
Capitation grants for operations 6,987,590
School Fund Income- Parents’ Contributions 2,664,219
School Fund Income- Other receipts 14,790,33
Proceeds from borrowings
Prior Year Adjustment
Fund Balance b/f 16,006,608
payables 7,804,872
| TOTAL [ 49,851,692 | 49,851,692 |




Receipt/Expense Itein

Original Budget

Adjustments

Final Budget

Actual on
Comparable
Basis

Budget
Utilisation
Difference

% of Utilisation

c—at+b

d

c=c-d

f=dic %

RECEIPTS
(1) CAPITATION GRANT ON TUITION

Text books

Exercise books

Laboratory cquipments and apparatus

I'eaching/lecarning materials

chalks

Internal exams

Reference books

(2) CAPITATION GRANT ON OPERATIONS

Personnel emoluments

Repairs and maintenance

Local transport / travelling

Electricity and water

#DIV/0!

Medical

Administration costs

Insurance

Activity

(3) FEES CHARGED ON PARENTS

Personnel emoluments

Repairs and maintenance

Local transport / travelling

Electricity and water




Medical

Administration costs

Activity

SMASSE

Fee on Boarding Equipracnt and Stores

OTHIER INCOME

Fee on Boarding Equipment and Stores

9,108,333

Electricity, water & C

LT&T

Repairs and Maintenace

Personal Emoluments

Admin Costs

Activity

Pocket Money

Caution Money

#REK”!

#RIF!

Rent income

Tncome from farming activities

Insurance compensation

Income from Posho mill

Irncoine from Bus Hire

20,000

Fee for hire of ground and equipment

Income from grants and donations™

Interzst income

Dividends income

TOTAL INCOME

#REF!

#REF!

HRET!

(1) EXPENDITURE FOR TUITION

Text books

Exercisc books




Laboratory cquipments and apparatus

Teaching/learning materials

chalks

Internal exams

Reference books

Bank charges

0 0 -
0 0 -
0
PAYMENTS FOR OPERATIONS AND 0
INFRASTRUCTURE ACCOUNT
Personal Emoluments 0 .
Service Gratuity 0 0 -
Administration Cost 0 -
Repairs and maintenance & improvements 0 -
Local transport / travelling 0 -
Electricity and water 0 -
Medical 0 -
Activity Expenses () 156,300
SMASSE 0 0 -
Insurance Cost 0 0 -
Bank Charges 0 -
Acquisition of Assets 0 0 -
0 0
BOARDING AND SCHOOL FUND 0
PAYMENTS
Activity () 175,200
Posho mill 0 -
Bus hire 0 -
Pocket Money 0 -
caution Moncy () -
Personnel emoluments 0 1,269,000




Service Gratuity 0 0 -
Repairs and maintenance & Improvements 0 460.316
Local transport / travelling 0 B
Electricity and water 0 o
Medical IExpenses 0 0 -
Administration costs 0 .
Lunch Programme 0 0 -
Bank Charges 0 -
Expenses on Income Generating Activities 0 0 -
Fec on Boarding Equipment and Stores 0 8,051,386
Rent 2xpenses () -
Insurance Cost (Life Property) 0 0 -
LLoan Principal repayment 0 0 -
Loan Interest repayment 0 0 - - HIDIV/0O!
Acquisition of Assets 0 0 - - #DIV/0!
TOTAL 0 0 10,112,202 (10,112,202) #DI1V//0!
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10.

SIGNIFICANT ACCOUNTING POLICIES (Continued) T

Accounts Receivable

thr the purposes of these financial statements, imprests and advances to authorised public
c:xﬁcer.s and/or institutions which were not surrendered or accounted for at the end of the
!z!?ancsa! vear are {reaied as receivables This is in recogrition of the government practice
where the imprest paymenis are recognized as expenditure when fuily accounted for by the
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts
receivables are disciosed in the {inancial statements.

Accounts Pavable

For the purposes of these financiai siniemenis, deposiis and rotondions held on behall of third
parties have been recognized as accounis payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending fulfilment of
obligations by the coniractor and to hold deposits on behall of third partics. ‘this is an
snhancement to the cash accounting policy adopied by National Government Ministrics and

agencies. Other liabilities including pending bills are disclosed in the {inancial statements.

Pending bills consist of unpaid liabilities at the end of the financial vear ansing irom contracied
goods or services during the year or in past ycars.

Non-current asscis

Non-current assets are expensed at the time of acquisition while disposal proceeds are
rdcognized as receipis at the Gme of disposal. However, the gequisitions and disposais are
reflected in the school fixed asset register a summary of which is provided as a memorandum o
these financial staiements.

Budget

The budget is developed on ihe same accounting basis {cash 0asis), the same accounts
classification basis, and for the same period as the financiai statements. The sciool s budget
was approved by the 3chool Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has besn included in the
financial staiements.

Comparaiive nguiss
Where necessary comparative figures for the previous financiai year have been amended or
reconfigured to conform to the required changes in presentation.

Subsequeni evenis o ‘
There have heen no events subsequent to the financial year end with a significant impact on the
financial statemenis for the year ended 30" June 2022.



MIVUMONI SECONDARY SCHOOL

L NOTES TO THE FINANCIAL STATEMENTS

|

CAPITATION GRANT FOR TUITION

. 2021-2022 _jan-iune 2021

Texi DOOKS

Exercise books

Laboratory equipments and

apparatus

Teaching/learning materials 1,598,066.60 742,875.00

chalks

Internal exams

Reference books

Total 1 1,598,066.60 742,875.00
2 OPERATIONS AND INFRASTRUCTURE ACCOIUN

< 2021-2022)

SEEEKshe SRS

Personnel emoluments

Kepairs and muaitiicnaiice

Local transport / travelling

Other voteheads

4,130.839.70

2,191,579.45

Electricity and water

m&t

2,856,750.00

1,817,250.00

Medical

grant

Administration costs

Insurance

Activity

Total

6.987,589.70

4,668,805.45

PARENTS CONTRIBUTION/FEES - SCHOOL FUND ACCOUNT




20212022 n-EneZOZl
Personnel emoluments 1,496,776.00 1,740,253.00
Repairs and maintenance 1,034,554.00 400,755.00
Local transport / travelling ) .
Electricity and water - =
Medical - -
Administration costs - -
Activity 132,889.00 26.237.00
Total 2,604,219.00 2,167,245.00

OTHFER RECEIPTS - SCHOOQL FUND ACCOUNT

021-2022 |

Kshs'’

Fee on Boarding Equipment
and Stores

9.108.333.00

5.115.891.00

Electricity, water & C

LT&T

other voteheads

3,632,003.00

Repairs and Maintenance

e~ e

Admin Costs

bom teachers

364.810.00

[\CtiVity

Pocket vioney

Caution Money

tender

30,000.00

Rent income

incuine from farming activities

Insurance compensation

Income from Posho mill

Income from Bus Hire

20.000.00

15,000.00

Fee for hire of ground and

Amninamant
CYuipaaicaas

Income from grants and
donations*

Interest income

Dividends income

Total

5,495,701.00 |




U

PAYMENTS FOR TUITION
0212020k

Text books

Exercise books

Laboratorv equioments and

170,700.00
apparatus
Teaching/learning materials 1,652,750.40 234,000.00
chalks
internal exams
Reference books
Bank charges 1,974.00 738.00
Total 1,654,724.40 405,438.00

Personal Emoiuments

PAYMENTS FOR OPERATIONS AND [NFRASTRUCTURE ACCOUVT

1202122022

" “jan-june2021

- _"::i_‘,e_‘- K._ihsy

T Kshs

659,976.00

Service Gratuity

Administration Cost

Repairs and maintenance &
improvements

other voteheads

5,242,447.00

1,504,987.00

Local transport / travelling

T laatecoless wea 8 swpadac
LI ivity aita watct

m&i

1,724,510.60

918,000.00

Medical

Activity Expenses

156,300.00

82,340.00

SMASSE

Insurance Cost

Bank Charges

Acquisition of Assets

Transfers

TOTAL

7,123,257.60

3.165,303.00

o




1
BOARDING AND SCHOOL F

175,200.00

17,500.00

Activity

Posho mill

Bus hire 54,200.00
Pocket vioney

caution Money

Personnel emoluments 1,269,000.00 2,469,019.00

Service Gratuity

other votes

6.117.831.00

Repairs and maintenance &
improvements

460,316.00

110,820.00

bom teachers

455,852.00

Local transport / travelling

b..,— FrmA
usS undG

)

W

=
o
S

—

Electricity and water

Medical Expenses

Administration costs

Lunch Programme

Bank Charges

Expenses on Income
Generating Activities

Fee on Boarding Equipment
and Stores

8,051,386.57

7.00

W
U
(%)

0,4

2
2.

Rent Expenses

Insurance Cost (Life Property)

tender

22,000.00

I_oan Princinal repavment

Loan Interest repayment

Acquisition of Assets

TOTAL

16,107,683.37

7,614,850.00




Expenses on income
generating activities** should
inciude ali costs relaring to the
school earnings on other
receipts as recorded in note 4.
These costs should include
farm maintenance, posho mill

maintenance, ground
maintenance and costs
incurred during hire of school
bus among others.

8/ BANK ACCOUNTS

SN o
ngﬁ'.‘d-"t ')é.’au.m.,.t' L

Tuition Account

280,779.60

Operations Account

65,615.87

1,146,096.17

School Fund Account/Boarding

561,376.23

Savings Account-bus 6,102.10 6,102.10
Income generating activities
Account ) -
| {Infrastructural Account 1.980,244.40 663,127.00
Farm Account
Total 2,994,118.20 2,154,762.67
I 9 CASH IN HAND
_——
Description 20212022
oo Kshs b

Tuition Account

Operation Account

School Fund account 296.60
Total - 299.60
10 SHORT TERM INVESTMENTS
|  |Description " ‘jan-june 2021}




Cooperative shares

Treasury Bills

Fixed deposit

Equity stock

Other investments

Total

ACCOUNTS RECEIVABLE

Description

-

Fees arrears 21,971,908.55 21,583,722.55
Other non-fees receivables

Salary advances - -
Imprest - -
Total 21,971,908.55 21,583,722.55

[Include an ageing of the fees / non fees arrears below]

Description

20212022
Kshs

Kshs

Fees arrears for current year

6.674.458.00

8,425,754.00

Fees arrears for the previous
vear

1,566,686.00

1,952,803.00

Fees arrears for prior periods
(over two years)

13,730,764.53

11,205,163.55

Total

21,971,908.55

21,583,722.55

12

ACCOUNTS PAYABLE

Description

-2,

‘Kshs |-

Trade creditors (See ageing

- 7,415,086.00 6,115,178.00
below and appendix 1)

Prepaid fees 389,786.00

Retention monies

Total 7,804,872.00 6,115,178.00

[Include an ageing of the creditor’s arrears below]



Description

Trade creditors for current year

3,502,505.00

7.574.092.00

Trade creditors for the previous
year

3,912,581.00

Trade creditors for prior

periods (over two years)

Total

7,415,086.00

7,574,092.00

)t

e

I’j
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2
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Description

Bank balances

2,994,118.20

2,154,762.67

Cash balances

299.00

Short Term Investments

Receivables

21,971,908.55

21,583,722.55

Payables

(7.804,872.00)

(7,574,092.00)

Total

17,161,154.75

16,164,692.22

Y S e e

b PR Ny« T T -2
LrLiics !lllpUl tant UIdLCIUdUI T uufca

Description

~ 20212022 |

o Kshs

: jan-june202b

Bank loan(s)

Qutstanding Leases

Hire purchase

Gratuity and leave provision

Total

)
th

Riological assets

20212022 |

Description

Siiiian i Kshs”

Cattle

Goats




Trees

Coffee or tea plantation

Poultry =
Total -
16 Borrowings
Description [ 202
P N

a) Borrowings

Borrowing at beginning of the ¥

Borrowings during the vear

Repayments of during the year

Balance at end of the year

17

1  Stock/ Inventory

Description

an-june2021
KShs

Stock/Inventory

Stock/ inventory at beginning o

Stock/ inventory purchased duri

Stock/ inventory issued during U}

Balance at end of the year
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PUBLIC SECONDARY SCHOOL

h
Reports and Financial Statements For the year ended ,ubﬁlhgnb.cnuqll ,,,,,,,

18 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments that were provided to the auditor.

4.1.1| statements

Late submission of financial

The management shall strive to submit the

financial statements within the stipulated time

Resolved

Financial statements shall be
prepared and submitted to the
Auditor General on or before
30" September of every financial
year

Requirements

Non-compliance with the public
Sector Accounting Standards
4.1.2 Board(PSASB)Reporting

The management has noted the crrors and
appropriate amendments have been made.
Financial Statements will be prepared in
Accordance to the reccommended template.

Resolved

Immediately

Statements

4.1.3 Inaccuracies in the Financial

The management has noted the variance

and proper adjustments cffected

Resolved

Immediately

4.2.2 Reconciliations and Bank
confrirmation cirtificates

Failure to prepare Bank Account

Bank reconciliation statements and Bank

Audit tecam

Certificates were ready and submitted to the

Resolved

Immediately

4.4.1 Lack of fixed Assct Register

The management has aquired a fixed asset
register for proper rccording of asscts

Resolved

Immediately

Sign and Date
Principal
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PUBLIC SECONDARY SCHOOL

ANALYSIS OF PENDING ACCOUNTS PAYABLE AS AT 30TH JUNE, 2022

5/NO |supplier of goods & services Original Date] amountpaid] outstanding balance
amounti{ contracted to date 30/06/2021
a b C d=a-c

TUITION ACCOUNT

1 Lela Books & Sta?o-nery 487,750.00f 7/5/2021 487,750.00

2 Dentec Enterprises 378,715.00] 6/6/2022 378,715.00

3 {Lizam Enterprises 249,442.00f 30/5/2022 249,442 .00
Total 1,115,907.00
OPERATION ACCOUNT

1 IMivumoni Sec. School 215,770.00{ 30/6/2022 215,770.00
Digital Sanitation 2,020,050.00] 30/6/2022 20,050.00
Total 235,820.00]
BOARDING ACCOUNT

1 Four way;-enterprises 3,569,936.00] 30/5/2022 3,569,936.00

2 Omar Athuman 146,400.00f 30/4/2021 100,000.00 46,400.00

3 Jasmaa Pestcone 150,000.00f 30/4/2021 50,000.00} 100,000.00

4 INepa farm 747,570.00f 20/4/2021 232,660.00| 1,614,818.00

5 Black Hawk Enterprises 100,000.00f 30/4/2021 100,000.00

6 1Stephen Nzavi 15,000.001 30/6/2021 15,000.00

7 John Mutisya 288,000.00f 30/4/2021 138,000.00 150,000.00

8 Mivumoni sec. Sch. Workers 267,205.00{ 30/1/2021 467,205.00
Total 6,063,359.00
Grand total 7,415,080.00

3)-



REPORTS AND FINANCIAL STATEMENTS FOR THE YEAR ENDED 30TH JUNE, 2027

SUMMARY OF FIXED ASSETS REGISTER

e s e N o 35 e A A e A Y 8 TR €

Mistorical cost T ol <ot
ARAHAET S Ndditional ;:_.rsu Disposals during Historlgal constn
ASSEYS CLASS fxate Purchosod Lacation hefore 1st July, ) assete 30th jone,
tho yeaar the yoar
. 2021 2021
Land 1 14480 Mivamoni 50,000.00 50,000.00

- et e e —— ]

iand 2 2003 mivimoni 1,500,000.00 1,500,000.00

pm—

fraitding and structires 1900 Mivinmoni 100,000,000,00 100,500,000.001

Motor vehlches 28/10/2010 9,000,000.00 9.000,000.00

Office ewwpment furniture
Hfitting

1CT Eguipment & Other 1CT
Assets

2021 Miviimoni 550,000.00 550,000.00

2019 150,000.00 150,000.00

Tools and Apparatus

~a e

Jexthooks

amcreer P St

) 37672007 Mbnmont : 450,000.00 AG0, 000,00
Eauipment

e cad o s s et et oo 565 st e i 6V 3 BT A AR 1Ml SO R A AR A S S5 PUNISUIUINY. DRI S

Other snchinery &

Fieritape & Cudtural assels
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