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GACHORORO MIXED DAY SECONDARY SCI!OOL
Annual Report and Financial Statcmcnts Frrr lhc year endcd 30th Junr 2022

l. Acronyms and Glossary of Tcrms

Provide a list of all applicable ucronyms und glossary of terms e.g.

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSEF

Board of Management

County Education Board

Intemational Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public F'inance Management

Public Sector Accounting Standards Board

Financial Year

Free Day Secondary School Education Funds

ll



GACHORORO MIXED DAY SEC'ONDA!<Y SCHOOL
Annual Rcport and Financial Statcments For ttre ycar ended 30th Junc 2022

2. Ke1' School lnformation irnrl llrtr:rgenrent

GACHORORO MIXED DAY SI]CONDARY SCTIOOL

(a) Background information

The school is domiciled in Kenya and its operatrcns are governed under the Basic Education

Act,2013. lt is located in Kiambu County, Juja

Sub-County.

(b) The school rvas reregistered in July (07)/2017 under registration number 22500300290 and

is currently categorized as a Sub Courrty public school established, owned or opcrated by

the Covernment.

(c) 'Ihe school is a day school and had 694 and 694 number ofstudents as at 3l3r July 2021 and

30rh June 2022 respectively.

(d) It has 3 streams and 26 teachers of which 3 teachers are employed by the School Board of

Management.

(c) School Board of Management - Board Members

The School Board of Managcmenr eslablishcd undcr Section 55 ofthc Basic Educariou Act,

2013; is cornposed of thc following menrbers;

Designation
DIte of
app()intnrent

Representative of Parents and Local community

Represer)tative of Parents and Local community

C.E.B Rep

Teacher ilep

Sponsor Rep

Special Group Rep

Itef: Name ol Borrd Menrber
I CHARITY MAINA Principal

2 FELISTA NJERI Representative of Parents and Local community

3 WILSON NYAKUNDI Representative of Parents and Local community 18t05t2022

JANE MUTHONI

NJOROGE

t8t05t2tJ22

4 Representative of Parents and Local community

5 JANE KAGENDO Representative of Parents and Local comntunity 18t05t2022

6 DAVID MURAGURI NDUTA 1810512022

7 18105t2022

DR CATHERINE NGAMAU t8t05t2022

t8105t2022

JEREMIAH KIAMA M t8t0st2022

JOHN MBARIRE t810512022

JANE KINUTHIA W 18t05t2022

8

9

t0

ll
t2

l3 ENG. MARTIN MURIMI 18t05t2022

t4 PST. PAUL KAGIRI t8ttJ5/2022

l

t6/05t2tJ22

t8t05t2022

Sponsor Rep

Sponso;'Rep

JOSEPH KARARI

rvlILKA MACHARIA

Rep of People with Special Needs



G,4CH O RORO MIXE D DA Y SECON Dl ;! I' :i( I ! Oi, !,
An n unl Rcport and Financial Stalr:nrcrrts Fur the ,,,cit:'cnderi J0rl'.Junc 2022

KEY SCHOOL INI.'ORIIIAT I(,N AN r ) r, 1,.,.'i.l{: ll I'iENT (Crrrr iil uttl )
The function of the School Board o! l,lanagenrenr include:

- Promote the best interests ofthe schoor and ensure its development.

- Promote quality educalion tbr all pupils in accordance with the standards ser under the Basic

Education Act, 201 3.

- Ensure and assure the provision o1'proper antJ ariequate lacilities f<rr the school.

- Marrage the School's affairs in accord.,n.. wrth thc rules anC regulatir.rns governrng

occupational safcty and health.

- Advisc the County Educatro.r Bolu,.l .rrr thc statirnrr n:cds of thc sctroi.ll.

- Determine cases of sturlents' riiscipliire iltd rrrake repons ro rhe CEil.

- Prepare comprehensive terrnly report on al! areas of rts manCate and sut,nrir thc repon ro C'ED

- Administer and manage the resources ofthe school.

- Receive, collect ai'ld account for any funds accruir:q lo the institution in accordance witli .{rlicle

226 (l) (a) of the Constit,rtion of Kerryri, S,-.ctiu.rr 8[ trf tnc Prrblic Frnance irlanagcmcnt Acr.

2012 and the Fourth Scheduie paragraph 2 I an<t i-. ot the Llasrc llducation Ao, 20 I 3

(fl C:omnritlees o[ the Board

-r -T'Rcl' Iurttc rrl'

Committec

Executive
Commrttee

Narncr of NIe nrh,..r's I)esigtr:ttinlt

lrpcrsrrn
Secrctar 1

lllcmbcr
Nlcmbcr
N,lcrnbcr

Nrrnilrr:r ol'
nteetingr
,rttendcd during
thc v('hr

1

Dr. Catherine Ngamau

Mrs.(lharit',' Marna

Bishop P,r,.rl Kagirr

F:ng. N{arcrrr }lurirnr
Mr.Joseph rldung "; P a

3 Finance,
procurement irnd
gcnural-purpose
(lommittee

Mr.John lvlharire

Mr.Josepli l.ldiulS' rr

Mrs.Chariri' It.f airr'r

Mrs.ianc Kair,:nd,.r

NIrs. -tace k-inurhia

Dr . Cather iire Ngar,rau

ivlr. i)avid lvluragtrn

(-'haimran

Secretary
[\,lernber
i\{ember
lVlember
Member
Member

4
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GACHORORO MIXED DAY SECONDARY SCfIOOL
Annual Report and I'inancial Statenrents Fur thc 1'ear ender.l 30th Junc 2022

Development
Cornmittee

5

(r

KEY SCHOOL INFORMATION AND NIANACEMEN't' (Continued)

4

Discipline and
welfarc
Committcc

Mr. Joscph Karari

BishLrp Paul Kagiri
Mrs.Charity Maina
Eng. Martin Murimi
Mr. Wilson Nyakundi

Mr. joseph Ndungu

Eng. Martirr Murimi
Ir4s. Milka Macharia
Mrs.Charity Maina

Mrs. Purity Nyaguthii
Bishop Paul Kagiri
Mr. David Muraguri

Dr. Catherrne Ngamau

Mr. Joscph Karari

Ms. Milka Macharia

IUrs.Char ity IUaina

Bishop Paul Kagiri

Eng. Martrn lvlurimi
Mrs. )Vlary Wanjiku

Chairman
Secretary
Mc'mbcr
Member
Membcr
Ivlember

Chairman
Secretary
Member
Membe r
Membcr
N{embcr
Member

Chairman
Sccretary
Membcr
Mcmbcr
Ir4embcr

Member

4

4

4

Acadc'rnic
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GACHORORO MIXED DAY SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2022

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)
(g) School operation Management

For the financial year ended 30rhJune 2022 the school day-to-day management was under the
fotlow l crsons

(h) Schools contacts
Post Oflicc Box:
Mobilc Number:
E-mail:
Website:

583-01001; Kalimoni
0715 802 318

acho

KEY SCHOOL INFORIT{ATION AND l\,fANAGEMENT(Continued

r m il.com
gachororoscc.co.ke

(i) School Bankers
The school operated 5 number ofbank accounts as follows

l. Name of Bank:
Branch:
Account Numbcr:

3. Namc of Bank:
Branch:
Account Number

4. Namc of Bank:
Branch:
Account Number

5. Name of Bank:
Branch:
Account Number

[) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

Equity Bank
Thika
0090291412921

EquifyBank
Thika
00e0291739410

Equity Bank
Thika
0090291457549

KCB Bank.
Thika Bank
u9157127821

KCB Bank
JKUAT Juja
120842285s

Ref: Designation Name TSC Number
I Princi I Chari W. Maina 335fi7
2 D u Princi al-Administration naJames. M.N u 308507
J School Finance Ollicer Jarnes M. Muriithi 22568t02

vt

2. Nzunc ofBank:
Branch:
Account Number:



GACHORORO MIXED DAY SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2022

3. SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

The following is a summary report of the performance of the school against the set performance
evaluation criteria:

a) Financial performance:

Under this section, it reflects the actual financial performance trend for the last four years

periodbefween I'tJanuary20lgto3l"tDecember2020whichcoversaperiodof24months, l"t

January 2O2l to 306 June 2021 covers a period of 6 months while I't July 2O2l to 306 June

2022 covers a period of l2 month and is summarised as follows:

Trend Over the Last Three Years

1.000.000.(x)

:.5(X).rD{) (x)

2.000-rno.00

1.500.000.(),0

| .000.(xx) {r0

s 00. r)00. (x)

,9 7.(X|

500.fi)().0{)

1.0fi).0{)0.(}0

r YEAR 2020 I yE.{R 202 t {. } EAR 2022

-
-iF

tr.{l

aa

*

I
*f
R

CIT FOR THE YEAR AND A COMPARISON OF THE SAME FORSURPI-US/DEFI
THE LAST FOUR YEARS

sNo ACCOUNTS 2022 2021 2020 2019
ALL Kshs Kshs Kshs Kshs
TOTAL 831 682 48 73 231 86 I 929 4t7

vll

Scale of I :1000

0.00



GACHORORO MIXED DAY SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2022

SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL(Continued)

Trend Over the Last Three Years

t{,(xx).000 (n

r2,000,000.fi)

I0.0rx),(xru (x)

8.{XX).(XX).(X)

6.000.(xru fi)

{,000.000.00

2.000.0({) (x}

0.(xr

l0l9 2020

I CAPITATIO\

201I

Trend Over the Last Three Years

15,000,un.u)

10,000,0c)0.00

5,0100.m0-(u

0.fi)

15.0{r

20t9

F

t'-
t-.

t-

t--t-

-ac€

(x,

20 2:

2027

12.to7.727.$1t

2020

- 
Ope rttbrs- Columtrl

l02 t

Scale of l :1000,000

CAPITATION GRANTS FROM DUCATION FOR THE I,AST THREE YEARSTHE MINISTRY OF I]
sN() ACCOUNTS 2022 2021 2n20 2019

KSHS KSHS KSHS KSHS
I tions Account 9 853 85 5 7065 6 63 825 9 655 70
1 Tuition Account ) 3 842 8ll M8 972 63 8I 622

Total I t07 727 5 7 il 77 7

vllr



GACHORORO MIXED DAY SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2022

SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL(Continued)

Trend Over the l-ast Three Years

30,000,0(n.00

25,000,000.00

20,mo,000.00

15,m0,000.m

10,mo,0@.00

5,m0,000.00

0.00

2019 2020 202t

f EXPENDITURES I Columnl I Column2 . Column3

Trend Over the Last Three Years

30,mo,0@.o0

25,@0,000.00

20,mo,000.@

15,000,000.oo

10,@o,000.@

5,mo,000.@

0.00

.trr.00

9,0t3,076.(Xr

2019 2020 2O2t

- 
EXPE\DrrURE 

- 
columnl 

- 
columtr2 - ColumnJ

F-

i
\o
F

,-i

I

o.:
;\p

I

=5

x

20?2

2022

21,926.47 3.00

rlll

In the financial year 2022 shows a increase in expenditure because it covers 12 month as compared
with 2021 and in the financial year 2021 shows a decrease of growth in expenditure whic'h has
resulted from the current year covering a period of6 months, even though the financial year 2020
covers a period of l2 months a decrease has resulted from prolonged abrupt closure of the school
due to Covid-19.

OVERVIEW OF GROW'I'H IN EXPENDI'I' URE OI."I'HE SCHOOL
sNo ACCOUNTS 2022 2020 2019

Kshs Kshs Kshs Kshs

Total 24 473 I 0r3 076 ilil 763 r5 694 939

lx

2021



GACHORORO MIXED DAY SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2022

MOVEMENT OF DEBTORS OF THE SCHOOL
SNO AC'COUNTS 2022 2021 2020 2019

ALL KSHS KSHS KSHS KSHS
Total 3,995,112 3,447,694 3,049.,642 3,028,045I

SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL(Continued)

Trend Over the Last Three Years

4,5m,@0.@

4,0@,(x)o.@

3,5m,000.o0

3,000,000.00

2,500,000.00

2,0m,o00.m

1,5m,000.@

1,0@,000.@

5m,000.00

0.@

1.995.t t2. )

3.4{7.694.00

3,028,045.fir 3,0.19,642.00

Debtors

r 20t9 r 2020.202t t 2022

Scaleofl:1000,000

x



GACHORORO MIXED DAY SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2022

MOVEMENT OF CREDITORS OF'I'HIi SCHOOL
SNO ACCOUNTS 2022 2021 2020 2019

KSHS KSHS KSHS KSIIS
Total 2,808,601 1,776,843 1,599.'272 274,285

SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL(Continued)

Trend Over the Last Three Years

3,0@,000.00 2.80t.6t)1.00

2,500,000.00

2,0m,000.00
I,776,t {3.(X)

1,589.272.00

1,500,000.oo

1,0m,000.00

500,000.00
27{,2ta5.fir

0.00

Crcditors

r 2020 r 2021 2022I20t9

xt



GACHORORO MIXED DAY SECONDARY SCHOOL
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SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL(Continued)

Trend Over the Last Three Years

2,5m,00o.00

2,000,000.00

1,5m,000.00

1,000,000.00

5@,@O.00

0.00

20t9 2020 202t

I BA:\K BAL\NCES I Columnl I Columtr2 a ColumrJ

Trend Over the Last Three Years

2,500,000.o0

2,289.40J.00

2,000,000.00

1,500,000.@

1,000.000.o0

500,000.oo

t 5l.5t 3.rxr
0.oo

20t9 7020 2021
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BANK CASH BAL{NCES 

- 
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- 
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\c
e
1

-

e\9
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+
2$22

2022

t92.()62.0t)

MOVEMENT OF CASH AND BANK BALANCES
sNo ACCOUNTS 2022 2021 2020 2019

ALL KSHS KSHS KSHS KSIIS
Total I 062 89 r5r l3 lt

x



GACTIORORO MIXED DAY SECOIiDAI|Y :;d IOOL
Annual Report aud Financia! Statemen!s F or the ),enr cn(lcd 30'l' ,l unc 2022

SUMMARY ITEPOR'I OF I'ERFOIL\|,\NCE (-rF THE SCIIOOL(Continued.l

b) Teacher Student ratio:
Between the month of July 2021 and June 2022, the status of the teaching stafIis as

follows:

There are 27 teachers posted by the Ieachers Service Commission and 6 recluited by the

Board of Management. Although the teacher student ratio lies at l: 22. We have a

shortage of6 teachers frorn the grven CBE. fhis is due to subject specialization in Form 3 and

Form 4.

c) Mean score in the year 2018,2019,2020,2021 and 2022 KCSE:

r\lEA\ TlL,\NS I1'IOI'

3.647 t53

4.1489 84

20t9 r l0 t02 92.704

201 ti 9ll 93 94.L)Yo 3.00 There was a
positive
deviation

94

YEAR ti\ I{()1-}l ti\ t' TRANSITION
(%)

SCHOOL
TARG T]'I'

coltlrENl's

2022 160 t)5.6% 4.5 Thcre was a
ncgalive
dcviation

2021 182 3.46t Ncgativc
dcviation

2020

95.6"ht't4

89.3%

4.0

4.00

3.50

Positive
deviation

Positivc
dr:viation

3.807

3.175

}.rl:
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Annual Report and Financial Statcmt'nts lior lirc .,t'ral tnd cr.l 30th Junc 2022

SUMNIARY REPORT OF PERt'ORM.\NCE OI."IH E SCH OOL(Continued)

d) Developmenl projects carricd out by the school:

AnrountSno.

Completion of Ncw
Ablution block and

general improvernents

Construction of
2No.Classrooms

Construction of
2No.Classrooms

Staircases and General

reparing

Ycit r

20t9-2020 Cr)mpleted

2019-2020
Completed

202.0-20)_t

Fund Source

Maintcnancc &
Improvement

Maintenance &
Improvement fiom Parcnts

Maintenance &
lmprovement from G.O.K
and Parcnts

2,95 I,000

2.853, t()0

3

{ Multiporpose Hall and

two classrooms

20?t- ()rrgoing I I ,029.325

%- Us-.+'

Dr Cathcrine Ngamau Charity Wambui Maina (lVlrs) Jamrs Mainr l\'tureilhi (Nlr)

Chair,
Board of lllanagement

Secretary, /Principal
Board of Managenrent

2.82 1,500

D:t tr

Gachororo Secondary School Gachororo Sccondary School Gachororo Secondary School

D",", \.tl3.l.3P.L+ atilN nlailm*Datc

Project

xtv

Status

Maintcuancc &
lnrprclvenrerrt tionr (l.O.K

and I)arcnts

Finance Oflicr:r

I

I

I
j

')

Cr-,mpleted
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4. S'I'ATEI\IEN'I Ot' SC lt(.lut, li.\\.\iJEl,l lrlil' Rl.lSr0\S l 8 t i,l't' t'

Section 8l (l) of the Public Finance \,lanager.rer:l Ac.:,2012 requircs thdr. ar rhe end o{ each
financial year, each National Covernritent School shall rrepare linancial stater;rents ln respect ol'
that school. Sectiorr 8l (3) requrres the finanr.ral statemenrs so prepared to be in a tbnn that
complies with relevant accounting stanriarrJs as prescribed by the Public Sector Accounting
Standards Board of Kenya from trme to tlme.

Schedule .1 (Section 231 oi'the Education Act, 2013 rcquires that the Board of Managcment ol a
public institution of basic education kcup all propcr books anti records olaccounts of thc income,
expenditure arrd assets of the institution.

Ihe Board ol Management ofGachororc srcondary school acccpts responsibilrty fbr the schoot's
financial statements, which have beerr prepared o;r the Cash Besis Meth<-rd ol Financial Reporting,
using appropriate accounting policies in acccrdance wrth lntcnrationirl Pubhc Sector Ar:counting
Standards (IPSAS).

The Board of f'lanagement is,lfthe opinion that tht. school's tlnancial statenicnts _r::ivc a rrue ant] Ilir
view of the stale ot'the school's transacoon:r during thc Ilnancial ycar ended -it)'l'iunc, 2A22, atd crf
the school's financial posttlon as at that date.

tlN',H
Dr Catherinr: Ngamnu

Chair.
Board of Management

Gachororo Secondary School

,l
D"t., \71+f 2*?+

Secr etary.
Board of Managerneni

/Prrncipal
Cachcroro Sccondarv School

Datc: s\r\I Y: rt..b lz"t*.

liinancc ( )llicer

(iaclrorolo Sctondaiv School

Date

(-lharity rAiatnbui I\taina (SIrs) Janres.\'trina l,lure;rhi (Mr)

---{lG--

,



REPUBLIC OF KENYA
a

Telephone: + 254-(zo) 3zr4ooo
Email: info(Doaokenva.oo.ke

f or,,",***.oagKenya. go.Ke

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBIOFFICE OF THE AUDITOR.GENERAt

Iin fut nt i ng,.l< cou n t uh i I i l.r'

REPORT OF THE AUDITOR-GENERAL ON GACHORORO MIXED DAY SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2022 - KIAMBU COUNW

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulation and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Gachororo Mixed Day
Secondary School - Kiambu County set out on pages 1 to 14, which comprise of the

Report ofthe Auditor General on Gachororo Mixed Doy Secondary School for the year ended 30 June, 2022 - Kiambu

County



)
statement of financial assets and financial liabilities as at 30 June, 2022, statement of
receipts and payments, statement of cash flows and statement of budgeted versus actual
amounts for the year then ended and a summary of significant accounting policies and Oother explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Gachororo Mixed Day secondary school - Kiambu
County as at 30 June, 2022 and of its financial performance and its cash flows for the
year then ended, in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and comply with the Public Finance Management Act, 2012 aid the Basic
Education Act, 2013.

Basis for Qualified Opinion

1. Variances in the Financial Statements

The audit revealed variances between the financial statements and the ledgers as
indicated below:

Item
Financia!

Statements
(Kshs.)

Ledgers
(Kshs.)

Variance
(Kshs.)

Payment for operations
Personnel Emoluments 2,203,678 2,369,401 (165,723)
Repairs and Maintenance 227,700 2,287,739
Administration Costs 2,321,675 2,123,670 '198,005

Boarding and school fund
payments

Equipment & 10,629,889 10,843,507 (213,618)

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. lnaccuracies in the Financialstatements

Note 10 to the financial statements reflects accounts payables balance of
Kshs.2,808,601. However, the corresponding aging analysis for the accounts payables
reflects a balance of Kshs.1,059,835 resulting to unexplained and unreconciled vaiiance
of Kshs.1 ,748,766.
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ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

3. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.3,995,1 12 in respect of fees arrears as disclosed in Note 9 to the financial
statements. lncluded in the balance are receivables amounting to Kshs.2,989,615 which
had been outstanding for more than two (2) years. However, there was no policy on the
impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.2,989,615 could not be confirmed.

4. Unsupported Operations Payments

The statement of receipts and payments reflects payments for operations amount of
Kshs.9,712,811 as disclosed in Note 5 to the financial statements. lncluded in this amount
is Kshs.2,321,675 in respect of administration costs and Kshs.1,254,519 in respect of
electricity and water expenses. However, administration costs amounting to
Kshs.983,680 and electricity and water expenses amounting to Kshs.483,400 were not
supported by way of purchase requisitions, local purchase orders, delivery notes and
stores records.

ln the circumstances, the regularity, accuracy and completeness of operations payments
amounting to Kshs.1,467,080 could not be confirmed.

5. Unsupported Boarding and School Fund Payments

The statement of receipts and payments reflects payments for boarding and school fund
amount of Kshs.12,618,302 as disclosed in Note 6 to the financialstatements. lncluded
in this amount is Kshs.10,629,889 in respect of payments for the lunch programme.
However, the payments were not supported by way of procurements documents such as
the purchase requisitions, local purchase orders, delivery notes and stores records.

ln the circumstances, the regularity, accuracy and completeness of boarding and school
fund payments amounting to Kshs.10,629,889 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Gachororo Mixed Day Secondary
SchoolManagement in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled
other ethical responsibilities in accordance with the ISSAI and in accordance with other
ethical requirements applicable to performing audits of financial statements in Kenya. I

believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my qualified opinion.
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Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion, on Lawfulness
and Effective in Use of Public Resources section in my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects payments for operations amount of
Kshs.9,712,811 as disclosed in Note 5 to the financial statements. lncluded in the
expenditure is an amount of Kshs.578,780 transferred to Kenya Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from School Principals only. The organization is not defined in Government
Funding system and there is no assurance that it has implemented effective, efficient,
and transparent financial management and internal control systems to manage the funds
transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.578,780 could not be confirmed.

2. Late submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 31 May, 2023 instead of the statutory deadline of 30 September,
2022. This is contrary to provisions of Section 47 (1) and (2) of the Public Audit Act, 201 5
which requires the lnstitution to submit the financial statements to the Auditor-General
within three months (3) after the end of the financial year to which the respective accounts
relate.

ln the circumstances, Management was in breach of the law.

3. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization
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of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law

4. Unbalanced Budget

The statement of budgeted versus and actual amounts reflects Kshs.20,225,300 in

respect of the final receipts budget against the final expenditure budget of
Kshs.22,313,042 resulting to a budget deficit of Kshs.2,087,742 contrary to Section 33
(c) of the Public Finance Management (National Government) Regulations, 2015 which
provides that budgeted revenue and expenditure appropriations shall be balanced.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The Standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

Lack of Ownership Documents

The summary of fixed assets register at Annex 2 to the financial statements reflects total
fixed assets balance of Kshs.81,860,601 being the historical cost of the School's assets
as at 30 June, 2022. lncluded in this balance is Kshs.16,000,000 in respect of land.
However, it was noted that the School's title deed is registered under Gachororo Farmers
Limited and the Management could not justify the ownership of the land in the asset
register whereas the tittle name is under a different institution.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.
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REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis for Conclusion



The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Management

The Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal controls as the Management
determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal controls, risk management and governance.

ln preparing the financial statements, the Management is responsible for assessing the
School ability to sustain its services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless the
Management is aware of the intention to terminate the School or to cease operations.

The Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, the Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high levelof assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
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The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.



I
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
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a Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances.

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA n CBS

Nairobi

23 October,2O24
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I
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

AUDITOR-GENERAL
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6. STATEMENT OF RECEIPTS AND PAYMEN'IS FOR THE YEAR ENDED
30I'H JUNE 2022

DESCRI P'I'ION OI' \'O'I'E H T,AI) Note 2021-2022 Jan - J unc 202 I

Kshs Kshs
ITECEI P'I'S

Capitation grants lbr tuitior,
253 ti-12

Capitation grants for operations 9,853,885 5,065,46',7

GACHORORO MIXED SECONDARY SCI{0OI,
PUBLIC SECONDARY SCHOOI,
Annual Report and Financial Strtcmcnts
For the year ended 30'r' June 2022

School Fund Incomc- Parcnts' Contributions

School Fund lncome- Other recerpts

Proceeds from borrowings

TO1'AI, RECEIP'tS

PAYI\IENTS
Payments for Tuition

Payments for operations

rl 2

l.
l.---]*-,',"',ouo -t-

j_,+!1234 _

24,,09,1,79t I I,36 r ,449

a

1
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2,595,361

9,7 12,8 r r

t2,6t8,302

926,473

876.765

-.,\23,34'l

Boarding and school fund paymenrs

'[O'I'AL PAYNIEN'TS

Chair,
Board of ManaS€ment

Secretsry,
Board of Mauagenrenl
/Prlncipal
(iachororoSecondsry School

Datr

Finance OlTiccr

Gschororo Secondarv School

)

5,012,964

9,0 r 3.076

STTRPLUS/DEF'I(]IT (rJ3 r ,68 2.348.373

The accounting policies and explanatory notes to these financial statements tbnn an intcgral part of
thc financial statcmcnts. Tltc rcport covcrs thc twclvc months tbr thc pcriod cndcd 30'r'Junc 2022
and accompanying comparatives covcr rhc six months period endcd 30rh June 2021.
The financial s

,--t6
tatelnents should be rcad in conjunction with the acco lnpanyrng lrlS

Dr Catherine Ngamau Charit), Wambul Maina (Mrs; Jamrs Muinr Mureithi ( llt r)

t

,,,",t.2171727y n\rla" av Date: ...1.7 :1 l)=oz-*tI

8l I,04lt

Gachororo Secondary School
School

1
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7. STATEMENT OF TINANCIfTI,,ISSETS AND ITINANCIAL LIABILITIES AS

AT 3OT'T JUNE 2022

Not( 2[2]- 2.022

Kshs

FIN/{NCli\ l, i\SS U'l-S

Cash and Cqsh Equival€nts

t,8 t0,797

Account's rcccivublcs

1

ll

TOTAI, FINANCIAL ASSETS

FtNA\( tAL t.t,\ltIl-t' us

Accounls Payable

REPRESENTET) BY

Fund balance b/livd lst July

Surplus/Dclict lbt Ihc year

NET FINA^-CIAl, POslTlO\

Dr Catherine Ngamau
Chair,
Board of Management

l0

II

Charity \1/ambui Maina (Mrs)
Secretary,
Board of Management

/Principal

3,995,t t2 1,44'.7 .694

s,937,171 5,737,,0e6

2,808,601

3,128.573 3,960,255

3,960,255 I ,61 I ,rJ82

(831,682) 2,348,3'73

3, r 28,57-i -1.960.255

Jamcs I\l ainil ureithi (NI r)

Finrnce Ollicer

q

Gachororo Secondary School Gachororo Secondary School Gachororo Secondary School

r:t:r.\p-r^r

Jan -.lune 2021

Ks lrr

llank Balances

Cash Balanccs

Shon tcrm lovcitrncrlt

2,289,404

t31,265

LlleJg!_I 912

NET FINANCIAI- SSETS

D"t.,.)alr2:.1+ Date: Date:..17 'z.lc-t+.

t.776,843

I

Totrl Cash and Crsh Equivrlents

-t
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8. S]'ATEMENT OF CASH FLOWS I.'OR 1'HE PERIOD IINDED 3O'I'II JUNF 'O'2

2021-2022

(347.312)

2,289,.10.1 l5l.5 r 3

I,9.1;,062 | 2,28.t,404

The above presentation ofcash llow staternent uses the direct method ofcash l)ow presentation which is
encouraged under IPSAS. Schools' should therelbre adopt the direct method olcashflorv as

recommended by PSAS

\

Notes Jan - J une 2021

Kshs Kslrs
Receipts for operating income

Capitation grants for tuition

Capitation grants lbr operations

School iund income- Parents contributions/ fees

School t'und income- other ieceipts

14,308,390

27.E00.982 t 3,I 24,686

'l 975 512 I 607.078

10,517,050

5,900,656

5,6 r6,952

Paynrents tbr Tuition

Total reccipts

Payments

Payments for Operations

Boarding and school t'und payments

Total paymcnts

-);JL:O2,759,309

25,E60,5E5

? 998 386

7,808,909

15,053,290 4,999,45-s

9,335,91rl

Net cash flow from operating activilies 3.78lt,771

Adjustcd for

Changes in Accounts Receivablcs

Changes in Accounts Payable

Nct cash flow from opcraling activities

CASIIFT,OW FROM INVESTING
ACTIVITIES

(2,287,73q) I,650,880)

Acquisition of Assets (Constructions) ( 1,650,880)

Nct cash florls from lnvesting Activili,r\ (2,287,739)
2,28i ,7 J9

( 1,650,EE0)

CASIIFLOW FROM BORROWIn*G
ACTIVITIES
Procr'cds lionr borrorvings/ loarrs

Repaymcnt of other borrowings

Nct cash flow l'rom linancing activities
NET INCR.EASE In. CASH AND CASH
EQUIVALEN'I'S 2,l37,tt9 l

Cash and crsh equivrlent at BEGIn-NING of the
year
Cash and cash equivalent at En-D of the 1'ear

I

I

J

.t

1,940,.197

Accrual to cash ad justments



I

G A C H O RO RC M IXE D D.,! t' S ]i C' 0 !'1 I t A R I S ( ; H r ) O i-
Annual Report and Financial Statt'rrrcnts Flr thr:;renr err..lu.t -li)'h Jurrc 2022

9. STATEMENT OF BUDGETED \,'EI{SIIS ACI'UAL.4.MOUNTS FOR'TTIE }'EAR
ENDED 301'II JUNE 2022
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(
9,0-10,000 9.030,000 r t,016.108 ( 1 .986.108) t22.O"

l7 4.2't

5.36"

93.7 0rA

OTH I:R
INCOME

5

Ekctricity and
$'il ter
Mcdical

r\dminlstrstion
costs
Artivity

SNIASSE

Fec on Bourding
EquiprDenl and
Stores
Lunch
Programme

Insu ra ncc
coDrpensation
Fee for hire of
ground and
cqulpme nt
lntcrest inconrc

lncomt from anv
othcr investment
GRAND
TOTAL
INCOME

20,225,300 20,225.300

(l)
EXPEN DITURE
FOR TUITION

258.765Textbooks and
reference
mat€rlels
Exercirt books

517,529 1.1e.(,.170

Lrboratory
cquipmcnt 6,16.91 I
Intcrnal cxunrs 517,529

2tt7.tJ7yi

I t4.2to/o

258.?65

'feaching /
learning
mrterials

329,130 100.00%

Chalks 129.182

-l 600 125 182

7t9 00

35.238,859 (rs,0r1,55e)

2 58.?65 2J4.1J99
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l-1

t29 lJ2

517 529

517 529

2[t 97t

?-1 66659t r95
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2.'i8"
'fcachcrs guidcs

258.765
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FOR
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Personnel
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Repairs and
mainten0ncc 3.500.000 3,500 000 106.13%
Local transport /
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79 002 021 It

55n 000 7

t28.17"1,

1.35"2[

6lE 550 2,121 670

27 ?25

I

Electricilv and
water 795.002 t226,3 t71
Mcdical

550,000 542.5{lr}
I

6l n,550
Administrution
costs ( r,505.120) 3{3.33%

| ,321 ,225 406 780 920 4rl5 .r0.65%(l)
EXPENDITURE
FOR PARENI'
FUNDS
Personnel
emolumenls

Local transport /
travelling
Electricity and
ri aler
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Admioistratioo
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SI\,IASSE

Fee on Boarding
Equipment and
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Programme 9,010,000 li 1.1 50 l20.DE"h
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[Provide below a commentary on significant underutilization (below 90% ofutilizatlon) atll arry
overutilization above 100%]

The school has only received 174.2%, of ',he expectetl revenue liom I't July 2021 to 30,l,June 2022 this
include ofbalance due in the previous year. This is due to change ofchangc ofterm tlarcs.

The school has only utllized 69.49o of the fecs collected tiom l"' July 2021 to 30'r, Junc 2022.
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I O. SIGNIFICAN'T ACCOUN'I'ING POLICI ES

The principal accounting policies adopted in the preparation ofthese financial staternents are set out
below:

Statement of compliance and basis of preparation
The financial statemenls have been prepared in accordance with and comply with
lntentational Public Scctor Accounting Standards (IPSAS) with particular enrphasis on Cash
Basis Financial Rcporting under thc Cash Basis of Accounting and appticable govcrnnrcnt
lcgislations and regulations. Thc financial statcmcnts cornply rvith and conlornr to thc filrnr of
presentation prescribed by the Public Sector Accounting Standards Board of Kcnya.

Thrs cash basts ofaccounting has bcen supplernentcd with accounting for; a) receivables rhat
include imprest. salary advances and other reccivables and b) payables that include deposits
and retentions and payablcs from operations.

The financial statements are presented in Kenya Shillings, which is the functional and
reporting culrency of the school and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years
presented.

Recognition of receipts and payments
Thc school recognises all receipts frorn the various sources when thc cvcnt occurs and the
related cash has actually been reccived by the school. ln addition, thc school recognises all
expenses when the event occurs and the related cash has actually been paid our by the sch()ol.

10. In-kindcontributions
In-kind contributions are donations that are made to the school in the fbrrn of actuai goods
and/or services rather than in money or cash tcrms. These donations may includc vchicles,
equipment or personnel services. Where the financral valtre received tbr iu-kind contnbutiotrs
can be reliably deternrined, the school includes such value in the statetnent of'receipts and
payments both as a receipt and as a payment in equal and opposite amounts; othsnvise, thc
contribution is not recorded.

ll. Cssh and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank. short-term dcposits on
call and highly liquid investments with an original maturity of three months or less, which are
readily convertible to known amounts ofcash and are subject to insigniticant risk olchanges
in value. Bank account balances include amounts held at various flnancial institutions at the
end of the financial year.

12. AccountsReceivable
For the purposes of these financial statemenls, imprests and advances to authorised public
officers and/or institutions which wore not surrendered or accounted for at the end of the
financial year are treated as receivables. This is in recognition of the government pracrrcc
where the imprest payments are recognized as expenditure when fully accounted tbr by the
imprest or AIE holders. This is an enhancement to the cash accounting policy. Other accounts
receivables are disclosed in the financial statements.

f

9.



GACHORORO MIXED DA1, SECA,ND.4RY SCI!OOI.
Annual Rcport and Financial Statclncnts For thc vcar enderl 30th June 2022

SIGNIFICA:\.IT ACCOUN'I'INC POLI CI ES (CONtiNUCd)

13. Accounts Payable
For thc purposcs olthcsc tinancial statc[rcnls, dcposits and rctcntions hcld on bchalfofthird
parties have been recognizcd as accounts payablcs. Thrs is in recognition of the government
practice of retaining a portion of cor,tracted serviccs and works pending firlfihnent of
obligations by the contractor and to hold deposits orr behalf of third parties. This is an
enhancement to the cash accounting policy adopted by National Covemment Ministries and

agencies. Other liabilities including pending bills are disclosed in thc financial statements.
Pending bills consist of unpaid liabilities at the end of the financial year arising fronr
contracted goods or services during the year or in past years.

l4 Non-current assets

Non-current assets are expensctl at the time of acquisition while disposal procceds arc

recognized as receipts at the timc ol disposal. Howevcr, the acquisitions and disposals arc
reflected in the school fixed asset register a surnmary olwhich is provided as a mcrnorandum
to these financial staternents.

15. Budget
The budget is developed on the same accounting basis (cash basis), the same accounls
classification basis, and for thc same period as the financial statements. The school's budget
was approved by the School Board of Management. A conrparison of the actual performance
against the conrparable budget for the financral year under review has been included in the

financial statemcnts.

16. Comparative figures
Whcrc necessary comparative figures for the previous financial ycar have becn amcnded or
reconfigured to conform to the requircd changes in prescntation.

17. Subsequent events
There have been no cvents subsequent to thc trnancial ycar end with a signilicant irnpaci on
the financial statements for the year ended 30'r' June 7-022.
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I l. N OTES'I'O'I H E l.'l N,\n.-elA L S'I A'l'EI\,1 l..N'tS

I CAPITATION (;RAN'I'FOR ]'UITION

Tnition

Laboratory equipment

Teaching / learning materials

Intemai exams

Textbooks and refcrence rrraterials

ReflLibra

Chalks

Total

zti2t-2022 Jan - .l une 202 I

2.253,842 ii I i,04ti

?.253,842 8l I,048

'2021..21J22 Jrn - J une 2021

Kshs hl,shs

o.lt6.(t l5 )'i15it'7

1,J.ii.,,2.50 :1._-1 l,).750

2 CAPI'I'A II()N CRArr-'I I;OR ()PEIt.,\l'ION:;

0ther Vote hea<is

Reparrs and maintenance

Local transport / tnn.cllrn

Electricitv an<l'"vatcr

Medicalr Insurance

Administration costs

Activity
Total

3 PARENT'S CONTRIBUTION/F'EES - SCH(X)I- FU\D ACC]OUNT

ro amme

Local trans n / travellin

Electrici , Water & Conservan

Rc airs and maintenancc

Activity
Personnel emoluments

Administration costs

Development

137,600

5,065,467

2021-2022 .l an - J ulre 202I

Kshs Kshs

l r,205,2 r4 5.332,394
I

-T

Ks hs Kshs

9,853,885

152,540

Total

.i

78 ! ,850

s.18.1.934

G A C H O RO RO II IA'ED D. I T' SE C l li D,TI.V S { H O i) i,

{ggglBgportelg-Iuug4 !-riltllr:-!!l:r:}i l!.:ttli..ii:iltI..Ul*,:t_':le_411

Exercise bur;ks

I

Personnel cmolunrerits

Boarding, Equipment & Stores/I-ur,ch

I1.987,064



GACHORORO MIXED DAY SEC ON DARI' S(:]7OOL
Annual Report and Financial Stirtcnlents ['cr the ycrr ended 30th June 2022

NOTES TO TI{ E FINANCIAL STAT E l\{ ilNT'S(Contirr uc.J)

5 PAYMENI'S FOR OPERATIONS

9,712,81 I

l

3. t 2-1,347

2021-2022 Jan - June 2021

Kshs Kshs

Tuition 2,593.561 875,805

Exercise books

Laborato c ul rnent

Teachin / learnin materials

lnternal exams

Textbooks and re f-erence materials

Chalks

Bank Charges 1,800 960

876,165Total 2,595,:t6l

2021-2[22 .lan - Junc 202 I

Kshs Kshs

Othcr Vote heads

Personncl cmolumcnts 2,203,678 583,43 I

Repairs and malntenance

Electricitv and rvater

2,515,439 951,700

1.0u3.3(,0 434,300

t,254.519 | 23 3,040

Medicali Insulancc

Administration costs

Activity
Bank charges

Total

7,120 3 07,69ti

2,31t,6'75 467 ,0'7f

406,780 I 4 5.5 CrU

l0

4 PAYI\T EN'I'S FOR'I'UI'IION

Local transport / travelling

605



GACHORORO MIXED DAY SECONDARI' SC IrcOL
Annual Rcport and Firrancial Slatcnrcnrs For the 1'car ended 3l)th Junc ?022

NOTES TO THE FINANCIAL STA'[EMENTS(Continucd)

6. BOAITDING AND SCHOOI, FUND PAYMEN ts

7 BANK ACCOUNTS
Bank Account
Nunrber

5,01 2,964

Name ofBank, Account No. & currencv

2021-2022 Jan - June 2021

Boardin E ul ment & Slores/Lunch

Kshs Kshs

10,629,889 3.67t{,195
Local transport / travellin

E lectric i , Water & Conservanc v
R airs and maintcnance

Personnel emoluments

Administration costs/Bank charges I5.3t0 li, r60
Develo ment

Other Administration costs

r,235,708 lliI,190

i37,395 I,145,419
Ex nses on Income Cenerating Activitics
'fotal

202t-2022 .l:rrr - J urre 2021

KshsKshs

8,t449029'.t457 549

e02917394t0
30,989

2.619 78t,479
II urty 902911t2921 81,224 957,389
KCB l i01686891i 7,76t 7,'t6t
KCB t208422855 5 I 1,786
Total 1,810,797 2,289,404

I

Activity

I 2.6 t tt,302

Equity

Equity

t,7 tt,o47
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GACHORORO MIXED DAY SECONDARY SCHOOL
Annual Report and Finarrcial Staterncnts For tlre 1'ear endcd 30th June 2022

NOTES TO THE FINANCIAL STATE MEir-TS(Conrinued)

8 CASH IN HAND

Tota I

9 ACCOUNTS RECEIVABLE

flnclude an ageing of the fees / non fees arrears below]

IO ACCOUNTS PAYABLE

finclude an a elll of the creditor's arrears below

Trade creditors fbr prior periods
Over two cars

Total

ztzt-2u22

I 3l,265

2,989,(,15

3,995,r l2 !,147.694

J

Dcscription Jan - Junc 202 I

Kshs Ksh s

cratioal accounl

School Fund account t3t,265

Drscription 2021-2022 Jan - Junc 2ll2l
Kshs Kshs

3,995,1l2 3,447,694
'l'otal 3.995,1l2 3,447,694

Description 2021-2022 Jan - June 202 I

Fees arrears for cunent year
Kshs Kshs

827,480 45Ii,079

lr02.2(t9Fees arrears for the previous year 173,017

Fees arrears for prior periods (over two ycars )
-l'otal

2,88 7,346

Description 2021-2[22 Jan -.Junc 2021

K shs

I .059.835

Kshs

6'7 5,45 t

I ,1 01 ,392

Trade creditors (See ageing below and
appendil l)
Prepaid fees I,74tj,766

2,E08,601 t,776,843

2021-2022 Jan - June 2021

Kshs
Trade creditors for current year

Kshs

I ,01 6,780 675,451
Trade creditors for the previous year 43.05 5

r.059,835 67S,451

t2

,

Fees arrears

'I'otal

Description
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GACHORORO MIXED DAY SECONDARY SCITOOL
Annual Report and Financial Statements For thc year rndcd 30th Junc 2012

NOTES TO THE FINANCIAL STATEMENTS(Continued)

I I FUND BALANCE BROUGHT FoR\\1ARD

Other important disclosure notes
IPSAS I encourages an entity to disclose accrual related infbrmation in relation to an entity's assets and
liabilities. The notes outlined below are disclosure notcs in relation to the school's non- financial assets
and liabilities.

l2 lliolo ical asscts

2[21-20:].2 Jan - J unc 202 I

Total

l3 Stock-/Invento

1,559,970

Description 2021-2022 Jarr - J une 2021

Kshs Kshs

Bank balances

Cash balances

Short Term Investment

I ,81 0,797 2,289.404

l3 I,265

Receivables 1.995,t l2 3,44'7,(t94

Payables -2,ti08,601

3,12tt,573

-l,776,841

3,960,255'l'otul

Description Nulnbe rs

Kshs Kshs

J rees 20 60,000 60.000

60,000 60.000

Description 2021-2022 .lan -.lulrr 2021

l(shs Kshs

Stock/ inventory at beginning of the year 334.244 217.831

Stock/ inventory purchased during the ycar 3,889.415 1,616,37'1

Stock/ inventory issued during the year

Balance at end of the year 415,157 334,244

3,S08,502 |

l3
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I PROGRESS On.. FOLt,Cr\[ tiP tlf |,.rt,DITOR ttl.-COhr&IENDA'I'IONS
The following is the summarT ol'l)-s,rci rair;,:.r 1:y- the extcrrral aurlitr)r, and marragerncnl c()n':nlerlts
that were provided to the auditor.

r- strt*t
Ref No.

Issue i Obscrvations
liom Auditor Management commt,nt}

(Rcsolvcd I Not
Rcsoh,ed)

Tinlc lirrmr':
(Pul ,\ datc rvhcn you
erpect the issue to be

rusr;lved

I

i

--.,1

--_--_+-_-I

I

I

f-

I

l

-_ __--___]
I -l

-i

-1

r
I

-1

-t

------ ---_----l___-l
I
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GACHORORO MIXED DAY SECONDARY SCHOOL
Annual Report and Financial Statomcnts F'or the ycar crrCrd 30'h Junc 2022

S/no
Supplier of Goods or
Services

0riginal
Amount Colnnrcnt

Kshs Kshs Kshs Kshs

a lr c d=:r-c

:t

I nfrastrucl u re Account

Construction of
Buildings

Sub-Total (A)

b Supply of goods

Tuition Account

I Jajastan Services LTD 130.800 30t06t2022 130,800

I

')

Uniworks General

Supplies
30/0bt2022 4l 8,580

3

s49.380

School Fund/Boarding
Account

4

Sub-Total (B)

l Highmark Services 30/06t2022
1 Tennessee Printers

10,000

r 0,500 30t06/2022

5.r9.380

10,000

10,500

l
4

l5
Sub-Total ( C )

C

Operational Account

20.500

I Matsan Chem Enterprises 202.500 30t06t2022
Simtec Business

Solutions
87,500 30/06t2022

20,s00

202.500

87,500

3 Toptec Supplies 61,100 30/06/2022 61 ,1 00

Mctcoride Services 30,700 i 3oiw2a2

5

Digital System&Office
Supplies

65,lttO

30,700

65, l0t)

Sub-Total ( D ) 4.r6.900

30/0612022

446,900

Grand Total
(E=A+B+C+D r,0t6,780 I,0 | 6,780

I

II

Ir

I
I

II

I2. ANNEXES

ANNEX I - ANALYSIS OF PENDING ACCoUNTS PAYABLE

Date
Contractcd

from

Amount
Paid

'fo-date

Outstanding
Balance
as at as

30t06t2022

I

l5

I

4l 8.580

Supply of Services

2

4
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GACHORORO MIXED D.4Y SECONDAiIY SC:ilOOL
Annual Report and Financial Statcrnents For the 3 crtr endrd .30th June 2022

ANNEX 2 - SUMMARY OI.'I'IXED ASSE'I'S RECIS'I'DR

tt I,860,6() ! ll I,1r60.60 I

Srno Asse t class Date purchased Ilistorical
Cost b/f

II istorical
Cost c/f

Kshs Kshs

I Land Balar:ce blf 0l l0l 12022 16.000.000 16,000,000

2 Buildings and Structures Balarrce bl f 0l l0l 12022 49,250,000 49,250,000

3 Motor Vehicles I Balancc bll Ol/0112022

I
Office Etluipment, lurniture and
fittings

Balancc bll 0110112022
4,'125.649 4;725.649

5

ICT Equipment and Other ICT
Assets

Balance blf 0110112022

Balance blf 0ll0l12022

3,670,745 3,670,745

(; Tools and Apparatus 2,7011,130 2,708,7)0

7 Textbooks Balance bll 0l/0112022 4,620,996 4.620,996

9

Other Machinery and Equipment Balanse bll 0110112022 670,00(.r 670.000

Intangible assets-sollware Balancc btf 0110112022 214,431 2 t4,4u t

Total
(

l6


