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1. Acronyms and Glossary of Terrns

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

Board of Management

County Education Board

Intemational Public Sector Accounting Standards

Kenya Certificate of Secondary Education

Public Finance Management

Public Sector Accounting StandarCs Board

Financial Year
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2. Key School Information anci Management

(a) Seckground information

The school is ciomiciied in Kenya arlc its operations are governe<i under ti-e Basic

Ecucation Act, 2013. It is in nyandarua County, north kinangop Sub-Counry.

The school was registered in 15 feb 1989 under registration number 18-5-0030!-0878
and is currently categorized as a Extra county pubiic schooi establishe<i, owned or
operated by the Govemment.

The school is a dayftoarding school ano had 333 number ofstudents as at 30th iune
2023 lthas 2 sfreams and 16 teachers ofwhich 4 teachers are employed by the School

Board of Management.

@) School Board of Management - tsoarri Members

The School Board of Management established under Section 55 of the Basic Eciucation

Act, 2013; is composed of the following members:

Sinoon Thairu Chairman 2422

2022

1

J Monicah Wan iku Member
,) at')

2022

2022

2022

2022

2022

2022
'') 2022

2 SecrSimon

Memcers N KamauPh

- Princi &r

MemberAlice Mugure

MaryMuthoni MemDei6

Samuel Muchai Member7

Memcer- Rep CEB8 Grace Wanjiru

Teachers rep9 Simon Waboi

20223 Members - Sponsor10 Thomas Mwangi

ii
Member eciai Nee<ls

N oio Gichi Membei - Communi

Paui Kara

Name of Board Date of
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Tle lunctions of the School Board ol Management are to:

- ?romote rie best hterests of tle School and easure its developrnent.

- Promote quality education for all pupils in accordance with the staodards set

under the Basic EducaCon Act, 20i;1.

- 3ns'.ue and assure the provision of prope; p11{ aCeopate facilities for the School.

- llanage tle Schooi's affd:s in a-ccorCa:rce wit} tJle rules anC regu-aCos

governing occupational safef and health.

- Advise the County Education BoarC on'Jre stafing needs of the School.

- )etermine cascs of pupils' Ciscioline and make reports to the CEB.

- Prepare comprehensive termly report on all arcas of its mandate and submit the

report to CEB.

- Administer and manage the resources of the School.

- !.eceive, collect and account for any fu::ds accruing to the institutioo in

accordance with Article 226 (l) (a) of t5e Constitution of Kenya, Section 81 of
the Public Finance Management Act, 2012 anC tle Fourth Schedule para 21 and

23 of the Basic Educatior Act, 2013.

{e) 3o:nrrittees of tle SoarC

-' r-Ol-'l'll; '--

2 r AuCit Committee

2.Sarruel Nvoike

4.Paul Karava

5.Gichiga N-ioroge

Principa! BOV
3om chair
Sponsor
Member
Member

Member

Member

Member

member

3 Irinance,procurement
and genera! Durposes

Committee

l.Simon llairu

2.Simon Mbugna

3.Samuel Muta-hi

Member

\{:mber

ember\l
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Aca<iemic Committee

Discipline and welfare
Com.inittee

i.Monicah Karichu

2.Samuel Mutahi

3.Samuei Nyoike

4.Ceciiia Matheri

5.Phyiis iGmau

(o) Scbool operatiotr Maaagener^t

For the financial year ended 30eJune 2024 tae School day+oday management was

under thc following persons:

TSC No.261375

TSC No.357661

ICPAK No

4.Monicah Kanchu

i.Simon M Mbugua

2.Pau1 Karaya

3.Julius Maina

4.Grace Kamau

Member r

Principal

Member

Member

Member

5

6

nic

M

M

M

M

ember

ember

ember

oer

berMem

Development
Committee

ilc.

I Principal Simon Muiruri Mbugua

John MwangiDeputy Principal2

fene n] en3 School Bursar

Other (speci&) I

^1.;^-: ,., a:^. e .,^ Co;iii.;lr.0J

identificatio;rName
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(e) Sct ools contacts

234,North kinangoo
0rt9'tyt'?61-

mkungicenterolexellence gnail.com

(f; School Bankers

?rovide details of the school ban-kers.

Name ofBank KCB
Branch Njabini main acc 1104232197

Operations acc 1 I 04242982
ESP acc lll4708$5
Tuition acc 1104243466

Name of Bank muki sacco

Branch ldunyu njenr acc 0110-001-01663

(g) InCepelCe"t AuCitors

Office of the Auditor General
Anniversary Towers, University Way
).C. Box 30084
GPC C0100
Nairobi, Kenya

Post Office Box:
Telephone:
l-mail:
Website:
Sacebook:
Twitter:

VI
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3. Summary Report of Performance of The School
The followiug is a summary report of the performance of the school against the set

performancc evaiuation criteria:

a) Finaucial performance:

i). Surplus/ deficit

ACCOiiI{T 2022

School Fund 1,576,616 (2,363,968) 1,138,006

Operations (204,322)

(t3I,586)

Iifrastructure 269,360 413,525 (597,362)

Farm Account 255,498 258,950 (35,3e3)

CDF 77,6t5

Su;piusDeficit 12,723,1:c3 (2,666,L33) i03,313

2023202c

(924,780)368,580

(49,860)
I

Tuition 253,289

Chart Title

Farm acc 11
a

infrustru@!f

tuition

rl-
L.-;

o

I

on-I

-@oo@o -5000000 -4omooo -3000000

- -2O2L - - 2022

-2000000

- - 2023

-10@ooo

J2024

1000000

ii). Capitation grants from the Ministry of E<iucation for the last three years

2023 2022

lnfrastructuie

3,879,142

799,379 
',

634,000

3,934,598 4,',59,299

lul on

1,772,000

952,877

2,7 39,900

5r3'r2r82\Totai

ViI

6,476,994 ,, 7,9-^2,475

202+

Ope;ations

870,286 
1
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iii).Three-year overview of growth farrn income eamed by the school

| 2e24 I a^,ta
| 2C2\

Farm Acconnt i 255,493 i ?,K: 1?< ,/. t t ;)z 194,153

400,ooo

350,Om

300,oo
250,O@

200,o@

a50,ooo

100,ooo

5().ooo

o

trAR!V1 ACC

202 4 2022 202 |

iv). A three-year overview of growtb in expenditure of the school

2124 ) r\'r':

Schoc. FunC
"2,589,293

\6,954,570 14,069,281.

Operations 4,759,378 439,-76',

TuiSor 546,09C 919,149 
1

'-,084,163

Farm Account 2a< 1rn 102,485 3C2,725

C!:AE.- T:TLE
E Seriesl rSeries2 rSeries3 r Series4

(5 - ut 656==
.rrnNss==g

oariad

3.5dE
;S-ig
-rf--

R

E E.i.

iilE

x
a.,{E

u!lr

SCHOOL FUND OPERATIONS TUITION FARM ACC

2022 
I

3,s 10,862

<.67\.d
oooo
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b) Teacher Student ratio

No of TSC teachers

No of BOM teachers

luaie I Female Totai

;2

4

^4,

9 J

LL

No of students 333

333116

Ratio of l;21

c) Meen score in tine 2023 120221 202'^/2020 I KCSE:

Comment

Positive deviation 80%o of the students made it to

irigher education level

There was a negative deviation of 1.8

2022 5.52i I Positive qeviation of 0. I 19 from the previous year 
i

2020 6.054 6.5

2021 5.1 7.2

6

Mean TargetYear

2023 Negative cieviation of 0.399

ci) Nuraber of Candidates in the 2023 i(CSE:

5.122 6.0

No of Sfucie;its

93

67

69

49

2020

2021

2022

2023

x
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e) Capaci(v ofthe school:

Desc:':tlon

I Dcvelopment projects carried out by the sc!roo!:

enrolrrent

osr 0

JJJ

JJJ

333

00 634,000I(itchen roofing

tiling of CBC

classroom

COM?::T:

ST

tO. 8ot 231-203I8, NOTTH

S:!oo! Principal

No of roons

600 studentsJDormi:ories

Laboratories 50 students2

333600 students24Toilets

600 students JJJClasses \2

Dining hall 600 students
,l

MOE

Proiects A:rount
Spcnt

Sxperl:d
ec:noleie:

Source of
firnCs

I Initia! CostStatus
(IGh$



S'i - osepi;. I{i<ungi SeconcaiT Scaooi
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S tatem,ent of S c,aooi irria;ageine^;'; Iiesp o;rsib iiiiy

Section 8i (i) of the Pubiic iinaace ivianageiirent Act,20i2 requires that, at the eirci of
eac^r financial year, each Nationai Governmeiit Scirool shall prepare financiai stateilienis
in respect of that school. Section 81 (3) requires the financial statements so prepa.reci to be
in a form that compiies with relevant accounting standards as prescribed by the Public
Sector Accounting Standards Board @SASB) of Kenya from tirne to time.

Scheduie 4 (Section 23) ofthe Education Act, 2013 requtes tire Board oflvianagernent ofa
public institution ofbasic education to be keep all proper books and records ofaccounts or"

the income, expenditure and assets of the institution.

'ihe Boarci of Management of S.T joseph Mic.rngi Secondary School accepts responsibiiity
for the sch.ool's financial statements, wjricir have been prepared on the Cash Basis iviethoo
of Financial Reporiing, usiirg appropi'iate accounting poiicies in accoroan:e witir
,nternational Public Sector Accounting Siaiid€.i'ds (iPSAS).

1a,e Board of ivianageinent is of ihe opinior. that tire sciiooi's fiiranciai statements g"ive a tn:e
aad faii vielv of the state ofthe scirooi's trairsaclioi:s ouring tne financial year endeo 30 Juiie,
2C2t,, ead of flre school's finaiicial position as at tiiat date.

1 
.r a;ie: on ?hairu

)esi;;atio;: Chairman, Scirool Board oi' iv^aiiageneili

{*\-u,",4

iiame: Simo; ivibugua %
Desig:iali.c;i: Scirooi Pniicipai & Secretary to Eoaro of ivianagernent

2!,ylzJ

;e

1 t-.-!.^1!!1t .L lJ r,^ r

Des;g;aiioir: Bursar

), Z;ei Ao lr+ t loaa

)( I
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REPORT OF THE AUDITOR-GENERAL ON ST. JOSEPH MKUNGI SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2024- NYANDARUA COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

Report on Financial Statements that considers whether the financial statements are fairly
presented in accordance with the applicable financial reporting framework, accounting
standards and the relevant laws and regulations that have a direct effect on the financial
statements;

Report on Lawfulness and Effectiveness in the Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent, efficient,
economic, transparent and accountable manner to ensure the Government achieves
value for money and that such funds are applied for the intended purpose; and,

Report on Effectiveness of lnternal Controls, Risk Management and Governance which
considers how the entity has instituted checks and balances to guide internal operations.
This responds to the effectiveness of the governance structure, risk management
environment and internal controls, developed and implemented by those charged with
governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 oi the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Joseph Mkungi Secondary
School set out on pages 1 to 13, which comprise of the statement of assets and liabilities

Report of the Auditor-Genersl on St. Joseph Mkungi Secondary Schoollor the year ended 30 June, 2024 - Nyandarua
Counry



oas at 30 June,2024, and the statement of receipts and payments, statement of cash
flows, statement of budgeted versus actual amounts for the year then ended and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St Joseph Mkungi Secondary School as at
30 June, 2024 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1. Variance in Accounts Receivable

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.2,451,116. However, the amount differs with the supporting ledger balance of
Kshs.2,341,532 resulting in an unexplained variance of Kshs.109,584.

ln the circumstances, the accounts receivables balance of Kshs.2,451,116 could not be
confirmed.

2. Unsupported Accounts Payables

The statement of assets and liabilities reflects accounts payables balance of Kshs.624,650 in respect
of caution money. However, no supporting documents were provided for audit.

ln the circumstances, the accuracy, existence and completeness of retention mOnies balance of
xshs.624,650 could not be confirmed.

3. Unsupported Cash and Cash Equivalents

The statement of assets and liabilities reflects cash and cash equivalents bank balances
of Kshs.2,889,044 as disclosed in Note 10 to the financial statements. lncluded in this is
a school fund account balance of Kshs.671,282. Review of the bank reconciliation for the
account revealed unpresented cheques amounting to Kshs.2,356,109, whose supporting
breakdown or detailed schedule was not provided for audit.

Further, the bank balances include a Sacco account balance of Kshs.255,092 which was
not supported by a cash book and no bank reconciliation had been performed.

ln the circumstances, the accuracy, completeness, existence of cash and cash
equivalents bank balance of Kshs.2,889,044 could not be confirmed.

Report oJ-the Auditor-General on St. Joseph Mkungi SecondaO' Schrsolfor the yeor ended 30 June, 2021 - Ny,andaruu
Coun4'
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The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSA|s). I am independent of St. Joseph Mkungi Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion, I have determined that there are no other
key audit matters to communicate in my report.

Other !nformation

Management is responsible for the Other lnformation set out on page ii to xi which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of Management Responsibility. The Other lnformation does
not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is

materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Report ofthe Auditor-General on St. Joseph Mkungi Secondary School for the year ended 30 June, 2024 - Nyandarua
County

3

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lavufully and in an effective way.



Basis for Conclusion

1. Unconfirmed Students Enrolment Data

Comparison of data from National Education Management and information System (NEMIS) with
the school's enrollment records revealed inconsistencies during the financial period ending 30
June, 2024. NEMIS reflected a total of three hundred and thirty-nine (339) students while the
school's records indicated a total ofthree hundred and thirty-three (333) students, resulting in an
unexplained variance of six (6) students. This has been attributed to delays in updating leamer
transfers in the NEMIS system. This was contrary to the Ministry of Education Circular
MOE.CONF/G5 dated 26 November, 2019 on implementation of Free Day Secondary Education
(FDSE) which requires all leamers be registered in NEMIS and the principals to ensure accuracy
ofthe records.

ln the circumstances, inaccuracies in the NEMIS database may lead to erroneous funding
decisions and affect the equitable allocation of capitation grants.

2. Failure to Transfer lnfrastructure Funds from Operations Bank Account

During the year under review, the School received capitation grants amounting to
Kshs.4,513,442 from the Ministry of Education credited in to the operations account.
lncluded in the amount is Kshs.1 ,650,714 which was to be transferred to the infrastructure
bank account for maintenance and improvement of the school's facilities. However, only
Kshs.634,000 was transferred to the infrastructure account leaving Kshs.1,016,714 not
transferred as at 30 June, 2024. This was contrary to the Ministry of Education No.
Circular Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021 which directed that infrastructure
grants as well as maintenance and improvement funds should be transferred to the school
infrastructure account within fifteen (15) days upon receipt of the funds in the operations
account.

ln the circumstances, Management was in breach of the Ministry guidelines

3. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and school fund payments
amount of Kshs.12,589,293 as disclosed in Note 9 to the financial statements. lncluded
in the expenditure is an amount of Kshs.444,000 transferred to Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in
Government Funding system and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.444,000 could not be confirmed.

Report ofthe Auditor-Ceneral on St. Joseph M*ungi Secondary Schoolfor the year ended 30 June, 2024 - Nyandarua
County
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4. Lack of a Functional Procurement Unit

The School did not have an established procurement function managed by qualified
procurement professional as required under Section 47(2) of the Public Procurement and
Asset Disposal Act, 2015 and Regulation 33 of the Public Procurement and Asset
Disposal Regulations, 2020. Procurement activities were undertaken by individuals
lacking the requisite qualifications.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report. I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Gonclusion

During the year under review, the school had not constituted an internal audit unit as
required by Regulation 166(1) and (2) of the Public Finance Management (National
Government), 2015 which states that, the internal audit unit of a National Government
entity to assess effectiveness of the school through an internal performance appraisal
commenting on its effectiveness in the annual report to The National Treasury.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

2. Long Outstanding Accounts Receivables

The Statement of assets and liabilities reflects a balance of Kshs.2,451,116 in respect of
accounts receivable as analyzed in Note 13 to the financial statements. Review of the
ageing analysis revealed fees arrears amounting to Kshs.1 ,172,192 remained
outstanding for over two years. However, there was no policy on the impairment of long

Report ofthe Auditor-General on St. Joseph Mkungi Secondary School for the year ended 30 June, 2024 - Nyandarua
County
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outstanding fees arrears casting doubt on full recoverability of the accounts receivables
balance.

ln the circumstances, the existence of effective mechanisms for debt management could
not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Aud itor-General's Responsi bilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
Report of the Auditor-General on St. Joseph Mkungi Secondary Schoolfor the year ended 30 June, 2021 - Nyandurua
Coun4'
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that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 201 5.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenya.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCPA v u , CBS

Nairobi

12May,2026

Report ofthe Auditor-General on St. Joseph Mkungi Secondary Schoolfor the year ended 30 June, 2024 - Nyandarua
County

\
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6. Statement of Receipts and Payments For the Year Ended 30 June 2024

R eceipts

Goveanilcnt grants for tuition

Govemment grants for operations

Govemrrent Grants for infrastrucfre

School fund income- parents' contributions 74,009,773 '^1,487,i37

!iiscei.aneous incomes 255,498 )61,435

Tuition yi9,146

4,759,378

i6,95+,570

23,99'^,56i

Thc schooi irnanciai stat€ments were approved on !6ltqrla.o'*+. and signeci by:

(0

€-PO. Box

Nan:s: Simon Tnairu Name: Simon ifougua Name: Irene Iviougua

2

J

1

5

Chair.rOiv(
School PrincipaV Secretary to
BOM Bursar

%l'qlr,'rA

799,379 370,286

3,879,442 3,834,598
,^,77\000634,000

19,578,092

546,090

Operations 7 3,sr0,862

in&astruc[urc 8 364,640 i,358,17 5

Boarding and school fund 9 12,589,293

Totai Papnents i7,010,685

2,567,207 i2,5.i6,;.33)

,-

Drtc: al/o{/zoZ6 Date: Date: 2of o4laoae

Dcsc;iption Oi Vote Head Note

KSH ^ftirs

2023-2024

18,23,r.203



Bar* balances r0

ll
2,889 a4/, 116 038

98 77919,389

214,817

r Acccunt's :eceiva'oles l3 1r6 607,525

'' 1l' ''s I A) L A<O\ 62/,,650)

4< <^^

,,lrr 1< 2,].97,692

2,567 0'7

1, 863,825

666 -57

t97 1.,

Tle scheol's fr^rancial statements were aDDroved o:1 l6 lt*l.r-s+* alC signed by:

sT. J(
Po sJi

orb

--r-<-_l>

Sebool Prinilr.l/ Se::e1a.ry to
90M

v
"-ofo{lL€rl-G

)ate: %f, /^ 2,6 Date: {6lo+/"toae

I Note

i Toie.l cash *tC eash ecuivelent I

a



ST Joseph V^kungi Secondary Schooi
Aaruai Report aud Financid Statements ..lor tae year encieri 30 iune 2024

6. Statement oi Cash Flows for tae Year Inoeci 3i Jwte 2024

ts for tuition

Iai -- is fo: o

Ca i;ai Grants for infrastiuctue

Scirool fu;d incon:e- Parents contributiorx/ fees

ts

J

799,379 870,286

3,879,412 3,834,598

i,772,40i
14,166,"87

"3,975,7422s5,193 - -rJ-

1.9,7':+,5i^ | '.",-i.-,,;ii

634,000

)^

Pa ts ibi Tuition
?ayments for operations

Payments for infras tmc r.rre

Nct iilc;'ease in Cash and Cash uiva^cnts

uivaient at BEGINI{NG of thc

Cas; anti cash uivaient at END of the

P
ST

(c ENTRE OF

?O. 8ox 234-20318 , NORIH

546,094 , tu. - .)

3,5 10,862 4,759,378

364,640 ;,358,175'

a:r<i signed by

Name: irene Mbr.gua

Bursar

o

7

?,re sc.rooi's financiai statementswere approvedon............!.q.1\.Q1.1.g3.*

Name: Simon Thairu

ChairtsOM

Name: Simon Mbugua

School PrincipaV Secretary to
BOM

i6,954,150tsoarcing axi schooi fund payments 9 12,589,293I

i7,0i0,8E5Total payinents

2,723,6i6Net crsh fiorv from operating activities

(3,'177,6E8)2,723,6i6
3,35i,345zi4,8i7

2'^t,,J1721938,433

Date: z>(*lz",ze Date: Ulrq/b'"r-< Date: ao I oq I ao a-G ,

.,.'aL,lUr-l

Ca 1

2



',., h

Misccllcnous fnconrc

Income l:ronr l:arming Activitics

['r,. I '

Teaching / Learning Matcdals

2

Receipts

(l) C:rpitation Grant on Tuition

630't,259,776 0 1,259,'176 799,379Tcaching / I-carning Materials

(2) Capit:r(ion Grant on Operations

Medical/insurance 608,000 0 608,000 00h

Adnrinislration Costs 2,857,600 0 2,857,600 3,879,442 1350

4s6,000 0 0o/o

I,520,000 634,000 42%

3,444,300 3,032,891.00 88%

534,000 474,804.00 8t%

89%66,750

0

0

0

0 59,392.00

456000

t,520,000

3,444J00

534,000

66,750

3) FDSE for iufrastruc{ur'c

Maiutcnancc &)rnprovcnrcrrt \4oli
(4) F ces Chargcd on P:rrcnts

Rcpairs And Maintenance

Fee On Boarding Equiprnent arrd Storcs

Activity

PE /EWC/I.1-I'/ADM

SMASSE

Activity

7,332,796 8,1s7,795 10,442,686 100%82s,000

2s5,498

18,140,022 19,378,092 92.h825,000 ' ,,).

1,259,776 41%546,090

(i) 4, ',rtr i

0 1,?-59,776

n b - , ')

I(shs

7o Of U(ilizaticn

e:Nc oh

I(shs



S1' Joseph Mkungi Sccondary Sclrool
Arrnual Report and Finencial Sta tcrrrcrrts I,'or thc year errded 30 June 2024

PE,L.T.T,EWC,ADM 2,857,600 2,857,600 2,c)82,646 76%

Repairs, Maintenancc & Improvcmcnts 1,520,000 0 1,520,000 364,650 79%

Electricity, Water and Conservancy t07,479

Medical 608,000 0 608,000

Administration Costs 43,450

Activity Expenses 456,000 0 456,000 374,000 82%

chargcs 3,287

(9) Expenditure For school
fund/lu nchfuoarding

3,444,300 0 3,444,300 3,3 17,608.00

534,000

PE/EWC/ADMA,T"I

Repairs, Maintenance and Inrprovcurcnts 0 534,000

96%

l0lv,
Activity 66,750 0 66,7s0

544,670.00

755,447

Boarding Equipment and Storcs 7,332,795 82s,000 8,157,795 7,633,531

Expenditure For lncome Gcncrating
Activity 32s,370

Bank Charges 12,667

Totals 18,140,0?,7. 825,000 18,965,022 16,854,749 92'A

Ileceipt/llxp cnscs I tonr

Ksl,s

Final I iu tlgct

c li,

I r lr.,

Actual 0n
Co:lparablc

Basis
7o Of Utilizatiolr

e-- dl t o/o

98%

Adjustnrcr: ts

b

Ksh s
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Arn::al 3.eoo:t ald Flnanclal Statenerts 5or the vear endeC 30 June 2024

:C. SigriScantAerountingPollcles

The principal accounting policies aCopted in the pre-oaration of 'trese financial statements are set out
below:

Ste,le're:rt of com^oliance and basis of oreoaratlon
The 5na-ncial statements have been prepareC in accordance with and comply with International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

S.eporting under the Cash Basis of Accounting and applicable government legislations and

reg,.rlations. The financial statements comply with and conform to the form of presentation

lrescribeC bv the Public Sector Accounting StanCards Board of Kenya.

this cash basis of accounting has been supplemented witt accounting for; a) receivables that

:nclude school fees from parents, imprest, salary aCvances and other receivables anC b) payables

:hat include deposits anC retentions and pa.yables Aom operations.

The financial statements are presented in I(enya Shillings, which is the functional and reporting

culrency of ttre school, and all values are rounCed to +Ie nearest Kenya Shillilg QGhs). The

accouning policies adopted have been consistently applied to all the years presented.

aecognitiol of receipts anC payments

The school recognises all receipts from the various sources when the event occurs, anC the rela.teC

cash has actually been received by the school. In addition, the school recopises all expenses

when t!: event occurs, and the related cash has actually been paid out by the school. hcome

arising tom school fees is recognised when the event occurs whettrer cash is received or not.

3xpenCiture arising from operations is recognised when the event occurs irrespective of receipt

of cash.

l.-klnC eontibutions
h-lcind contributions are Conations that are rnade to the school in the form of actual goods e.nd/or

services rather than in money or cash terrns. These donations may include vehicles, eo-rripment

or persouel services. Where the f:.:rancial vdue received for in-kinC contributions can be reliably

detersrineC, the school includes such value h the statement of receipts and pay:nents 'coth as a

:eceipt and as a payment in equal and opposite amounts; otherwise, the condbution is noi

recorCei.

lash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at banl<, short-term deposits on cail

anC highly liquid investments with an original maturity of three months or less, which are readily

converti'cle to known amounts of cash and are subject to insignificant risk of changes in value.

Ban-k account balances include amounts held at various financial institutions at the end of the

hnancial year.

)



ST jose;c Mkuagi Secondary Schooi
Annuai i(cport anc Financiai Statements For the year en<ied 30 June 2024

Accouits R.eceivable
For the purposes of these financiai statements, imprests and advances to authorised pubiic
officers and/or institutions which were not surrendered or accounted for at the en<l ofthe financiai
year are treated as receivables. Accounts receivables aiso include school fees billed to parenis for
services rendered but not paid. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes of these financiai statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment
practice of retaining a portion of contracted services and works pending fulfilment of obligations
by tire contractor and to hold deposits on behaifofthird parties. Payabies also include expenciiture

incurreci for the purchase ofgoods, works and services that has been rendered and not settleci.

This is an enhancement to the cash accounting policy adopted for public secondary schoois. Othei
iiabiiities are disclosed ia the financial statements.

5

Noi-ciirrent assets

Non-cuirent assets are expensed at'uhe time of acquisition while <iisposal procce<is are recogriizeo

as receipts at the time of disposai. However, the acquisitions and disposals are reflected in tiie
scirooi fixeci asset register a srurrmary of which is provicied as a memorandum to tirese finaitciai
statemeats.

iuciget
Tire bu<lget is cieveloped on the same accounting basis (cash basis), the same accounts

classification basis, and for the sarne period as the financial statements. The schooi's budget was

approved by the School Board of Management. A comparison of the actual performance agaiilst
the comparable budget for the financial year under review has been inciuded in ihe finar^ciai

statements.

Comparative flgures
Where necessary comparative figures for tiie previous financial year have been amencieci or
reconfigurec io conform to the requireci changes in presentation.

;.0. Subsequent even
Tnere have been no events subsequent to the financial year end with a sigrrificant irapact on tire

i-rnanciai statements for the year endecl 30 irne2024

9
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ST "'osep} Mkung; SeconCary School
Ann':rl Reoort and Financial Statementr For the vear esCed 3C .Iune 2024

lr 'a'

1 Governrnent Grents for Tultion

"oo 
? ?o

:79

870

3,834,5933ther Vote Hea& (sooci&)*moe 'l 2

I Covernnent Crants for infrastrucl:re

):ll"i

rovemen! 1,,272,00A

Sther rarcnt 500 000

, . _^i1.|t 1 11) 
^nfi

.'' S:h!o' 'rrrC '-co:ne - ?r-re::is Corl-:\'-'::l -/:r:s

1(- C^a

, ,,.' -,.:

ACninistratior costs
,]

891, ).L

lee on 9oarding Equiprnent and

stores

59

i0 685

9s5

l/2 71(

2,007,6s9
r/ n^O r,?-

\a^^-.nAa.r

/?.

' ls

2022-2123

61.1. ^n^



Jll t'

4(a) ?arents Contribution/Teeo - Sc^:ooi Fund Account- Noie to Cashfiow

Repoced in statement of receipts ano payaieit 1,4,A09,773

iGi;s

Decrease/ Inc;ease in fees arrears r 56, ')i5

;3.975.7+2 |lzr.rOO.^O /'iotai

5 iviisceiianeousincomes

36i,135lncome From Farming Activities 255,19E
1( - 36'^,135

r5-'r;
T

Labo;atory iquipment

?eachi;rg / Leaming Materials 516,090 882,3 5.
rlank J,.:-.'*:cs 1362

70 3.':.;ions

ll-^.-:^i And Water

LX cnses

^asulal:,ce Cost

banks

t07,479

5 t4 000

c23

40,000

1,094,000

24t,09s

37

2 471 3162,982,646Personnel Emoluments

1 700Administration Cost 43 450

J .J .E62 1 75,

6 Iafrastnrcture

7

UlJ

1,357,461

Purchase of equipment 363 900

Others (speciff) baak charges

6103Totai
1,011

75

):;:^'. 2023t2024

3.267

Totai

i Dcscription 2023t2021

Construction of classrooms

iishs

740



ST.'oseph Mkungi Secondary School
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2,55r,142otire:"s

1,75t,'t6t544,670R.epairs A-nC Maintenance & Improvements

3,317,608AC:::ristration Costs

8,238
"2,667

Ban'r Charges

\02,485Activities**Exoenses On lncome G

7 633 31

325 10C'thers

16,954,75C12,589,293Totz.l

9 BoarCin School Fund

5ee On B anC Stores

13 bank Accounts

:rlas'ructural

'l Crsh ll '--:.nC

L2 .d.ecounts ?.eceivable

:ees A.rrears

755 447

2,889,044

11 i15 540

'765 584

414,275

116,038

a

255,632 2,3431104213466Tuition Accounl Acive

577,207945,788Active 1104212982Operetions Account

(1,339,336)t104232197 671,282ActiveSchool FunC
Acco,.rnt/Boarding

383,962255,092\4uk: I

I
0110-00:-ci663Active

77,6t5 '7'.7,6\5I 190028223'.1255Domant

683,6351i,:47C84l5Active

98,',l7949,389Notes and Coirs

98,77949,389

Toirl

607

2022A0232023-2!24)escrioCon

Kshs

activi

2023-2024Srnl<./.ccount
lrlun:berStatr: s

-'G\sI(shsActlve/Dormant

: . : .t?^?,'

'(sq"

2022.-?.1.r.?,

2,/ .)

)AQ
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l2(a) Ageing Analysis of Accounts Receivable

13 Accounts Payable

l3a. A cln Anal sis of Accounts Pa able

l,l Fund Balance Brought Forward

7o of the

total
7o of the

total
Comparative

FY
Current

FY

%1,824,7 45266,400 3.6%Less than I year

%s4% 56458'7Between l- 2 years

%1A%3t9;768Between 2-3 years

2 1 8,19330%852,424Over 3 years

1000 2,607,5252,451,1l6Total

624,650624,650

624,650621,650'[otal

7o of the

total
Com parative

Yo of the
total

Current
FY

100%624,650624,650 100%
Between l- 2 years

100%100% 624,65062.1,650

3,392,315I16,038Bank Balances

(2s,170)98,'779Cash Balances

2,t21,3302,607,s2sReceivables

(624,6s0)(624,6s0)Pa ables

4,863,8252,197,692Total

9

Caution money

t,0t2,524

%
o/

Total



ST Joseph Mkungi Secondary School
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Other important disclosure notes

l5 Biological assets

l6 Stock/ Inventorv

Cattle 8 3 00,000 280,000

Goats 22 r20,000 r20,000

rs0,000 r50,000Trees 200

570,000 550,000

462,800 t26,450Food stuff's

136,450Lab consumables 120,360

65,450slationery 95,450

328,350Total 678,610

10

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an

entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non- financial assets and liabilities.

Total

I
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i.7 Progress on Follow Up of Au<iitor Recommenriations

The {bltowing is the summary of issues raised by the extemal auditor, and managemeai commenis

that were provided to the auditor.

Siga ano )ate
P;i;rcipal

8, NOT.IHPO.

1l

Rci
No.

Timc.^'i;lc:
@ut a r.ite ir^ic;;
you expect tirc

issue io ire
reso^ve(r

Mai;,agemeat
commcnts

Status:
(Resolveci /

Not
rl'esolved)

issuc /
Observations
f;i'om Auciitor



\ 1,

tll Ie

rl 624,650

()flIce Iiquiprucrrt, Furniture And Fitlings

'Iextbooks

()tlrer l.f :rclr incr y And Ijquipmcnt

I Ieril:rrle ,,\ n,l (lultural Assets

r95,000

3?0,000

1,091,560

195,000

624,650 624,650L Rctaincd rnoney

624,6s0

rl

II 6,000,000

t 8,500,000

)

I

890,000890,000

370,000

86r,560 245,000

495,000

15,000

, -,J

t2

245,C 0 0

IC'l' Equipnrcnt _
'fools A n,l Apparatus

II

b C d=a-c

.S

.)

:tl
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I
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