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FRIENDS SCHOOL KAMUSINGA
Annual Report and Flnanclcl Statements for the year ended 306 June 2023

2. Key School Informrdon and Manrgemcnt

(a) Background information

Friends school Kamusinga was started in 1956 when the frst cohort of students were moved lronr
Kaimosi to the cunent location of the school in Kimilili in Bungoma county. Friends School
Kamusinga was started by Friends Church Missionaries. The founding principal was Mr. Allan Blrdlev
who headed the school up to 1964. Friends School Kamusinga has currantly eight streams and in 2021
it had enrolment of 1870. it is a National school.
Friends School Kamusinga is domiciled in Kenya and its operations are governed under the llasic
Education Act, 2013. Friends School Kamusinga is located in Bungoma County, Kimilili Sub-Coung'.

Friends School Kamusinga was registered in October, 2019 under registration number 39530000148i2
and is currently categorized as a National public school established, owned or operated bv the
Govemment.

Friends School Kamusinga is a Boarding school and had 1870 number of students as at 30s June 1022.
It has eight (8) streams and eighty (80) teachers ofwhich 25 teachers are employed by the School Roard
of Managernent.

(b) School Board of Menagemcnt - Bosrd Members

The School Board of Management established under Section 55 of the Basic Education Act. 201 3: is
composed of the following mernbers:

mett
Au

266 Au 2019
2 Au :01 9
26 Au
26th A t0r9
266 Au l0l9
26s Au
266 A 201 9
26n Au t 2019
266 Au l0t9
266 Au l0l 9
266 Au 201 9

Au26 r 20t9

266 Au ust :01 9
gtb s ember l0l 9
g,h s ber l0l9

S l0t 9

2019

201 9

l0l 9

I Ambassador Simon Nabukwesi Chairman/Rep CEB
.,

Mr. Kariuki Maine 41s1 Secretary - Principal
3 OpichoMr. Lazanrs Member
4 Mrs. Jane Njuguna Gachoya Mernber
5 Dr. Onyimbo Kerama Mernber
6 Dr. Mathew Kosger Member
7 Engineer Moses Wekola Member
8 Annet NyukuriLad Justice Mernber
9 Mr. Samuel Muyundo Juma Mernber Rep Teachers
t0 Mrs. R Sitati Members - Sponsor
l1 Professor Moses Poipor Member - Spoosor
12 aShikaruMr. Moses Mernber - Sponsor
l5 Dr. Janet Manyasi Member - Community

l6 Mrs. Noel Wanjala
Member -Special
Needs

l7 Mr. Edward Kisaka Co-opted Member
l8 Mr. Tom M Co-opted Mernber
l9 Mrs. Moureen Wabule Co-opted Member
20 Hamza Mohammed Kamdin Rep Students

llt

26 Au ust 2019
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llq School Inlormolion aad Managemen (Conainued)

r'hc function ofthe School Board of Management lnclude8: I

- Promote the best interests ofthe School and ensure its development.

- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013.

1 - Ensure and assure the provision ofproper and adequate facilities for the School

- Manage the School's affairs in accordance with the rules and rcgulations governing

occupational safety and health.

- Advise the County Education Board on the staffrng needs of the School.

- l)etermine cases of pupils' discipline and make reports to the CEB.

- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

- Administer and manage the resources ofthe School.

- Receive, collect and account for any fimds accruing to the institution in accordance with Article
226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance Management Act,

2012 and the Fourth Schedule para 2l and 23 of the Basic Education Act,2013.

(c) Conrmittees of the Board

-.f'

I

2

I

Chairman
Secretary
Chairman
PA
Mernber
Mernber

Execudve Committee (i) Anb. Simon Nabukwesi
(ii) Mr. Kariuki M.A
(iii) Mr. Edwards Kisaka
(iv) Dr. Janet Manyasi
(v) Lady Justice Annet Nyukuri
(i) Eng. Moses Wekola
(ii) Co-m. Lazarus Opicho
(iii) Mr. Moses Shikanga

Chairman
Member
Mernber

Audit Committee

(i) Mrs. Jane Njuguna Gachoya
(ii) Mr. Edward Kisaka
(iii) Mrs. Mourear Wabule
(iv) Mrs. Rosemary Sitati

Chairpers
on
Mernber
Mernber
Member

Finance,procurement
and general purposes
Committee

Chairman
Mernber
Mernber
Member

Acadernic Committee (i) Dr. Mathew Kosgei
(ii) Mr. Tom Musungu
(iii) Lady Justice A. Nyukuri
(iv) Prof. Moses Poipoi

1
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5
Development
Committee (D Amb. Simon Nabukwesi

(ii)Dr. Jane Manyasi
(iii) Mr. Kariui Maina Alex
(iv) Mr. Edward Kisaka
(v) Mr. Tom Musungu
(vi) Eng. Moses Wekola
(vii)Mr. Moses Shikanga

Chairman
Member
Principal-
Secretary
Member
Member
Mernber
Mernber

6 Discipline and welfare
Committee

(i) Comm. Lazarus Opicho
(ii) Mr. Tom Musungu
(iiD Lady Justice Annet
Nyukuri
(iv) Dr. Onyimbo Kerama
(v) Mrs. Noel Wanjala
(vi) Mr. Edward Kisaka

Chairman
Member
Mernber
Member
Member
Mernber

fo

2

(d) School operatlon Management

For the financial year ended 30t June 2023 the School day-to-day ma"agcment was under the fol towing
persons:

TSC Number
2913s8
415007

N/A

(e) Schook contacts

Post OfEce Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

Private Bag - 50201, Kimilili.
06t2302724
fr iends.schoolkamuinqa@vshoo.com
www- ..ke

Rcf: Deslgpadon Name
I Principal KARIUKI M. ALEX
) Deputy Principal PROTUS WANDELA NDOMBI

3 School Bursar
DENNIS WACHTYE

KULABUSI

N/A
N/A
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(f) School Borkcrc

The following sohool operated 4 numbcr ofbank accouute in the following banks:

Name of Benk Co-opaativc
Branch; Kimilili
AccountNumber: 01129050184t00

Name of Bank: KCB
Branch: Kimilili
AccormtNunbar: I108104258
Name of Bank National
Branch: Bungoma
Account Number: OlC2X22996t N
MPESA Pay Bill No. 968610 attachod to Co-opcrativc bank accormt

(g) hdepctrdctrt Ardltors

OtEce of rhc Auditor Gcocrrl
Aoniversary To*crq Univadty \Yey
P.O. Box 30084
cPo 00100
Nairobi, Kenya

vt
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3. Summary Report of Performsnce ofThe School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

- Capiution Gran* ltoa 20lE To 2022

ACCOUNT 2018 2019

Tuition Account 6,147,905 4,872,784

Operation 15,192,457 21,79f,579

Account

TOTAL 21,5/;0362 28,663J63

16,974 19,250

Ratio Per Student 35o/o 40%

Per Year

Cash and Cash Equhtalen$ Movemeat

ACCOI,]NTS

2020

School tund A/C

Operation A/C

TuitionA,iC

TOTAL

2019

School fund A/C

Operation A./C

Tuition A"/C

TOTAL

2018

School fund A./C

Operation A./C

Tuition A./C

TOTAL

SIJRPLUS

2020

2,750,949

16,208,768

18p59,7r7

1t,442

25%

2021

2,158,060

13,667,505

15,825,565

10,553

2lo/"

2022

5,820.3 l0

27,766,496

33"586,806

19,5?5

5lo/"

DEFICIT

51.6 r5.85

5I,615.85

2.736,971.06

t26,459.87

2,163,430.93

1.785.856.00

3.559.8 r

9,133,084.14

40,782.35

9,t73,866.49

390,304.65

390,304.55

198.606.47

t9E,606.47

vll

17,894,416.24
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b) Teacher Student ratio:

Number of Students

i
1870

c school CBE is 73 hence

Status of Teachers
rans ferred

Retircd
Em b BOMlo

c) Mean score in the 2023 KCSE:

Year
2018
2019
2020

d) Number of Candldetes KCSE:

2019
2020
202t

c) Capacity of the school:

Sclrool Kamusinga has enrolment of 1870 as al 18/2/2022. The enroknent is higher than the facilities

available. That are the dormitories, classes, laboratories etc. are congested,

f) Development projects carried out by the school:

Stores Dormitory

Phase 3 (2'd Floor)

.P.8.rNc IPAL

FRIE NDS SCH oct
GAUSIN

No. Of TSC Teachers
55

Ration
33

No.
4
0

?<

Enrolment Mean Score Devladon
265 8.3356 -0.68
286 9.1573 +0.82
299 9.6018 +o.44

2021 389 9.6r28 +0.56

Year Eltrolment
2018 265

286
299
389

PROJECT GOK Ksh Parcnls Ksh Total Ksh

5,594,000 9,027,203 t4,62t,20t

School Principel
KAM

vllt



FRIENDS SCEOOL KAMUSINGA
Anuual Report and Financial Ststements for the year ended 306 June 2023

4. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act,2ol2 requires that, at the end ofeach financial
year, each National Govemmenl Sctrool shall prepare financiai ,tut"..nt. in respect oiitat ."tnot.
Section 8l (3) requires the financial statements so irepared to be in a form that complies with relevanl
accounting standards as prescribed by the Pubtic Secior Accounting Standards Board of Kenya tiom
time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to.be keep all proper bolks and records of u""ou-nt, of the income,
expenditure and assets of the institution.

The Board ofManagement ofFriends School Kamusinga accepts responsibility for the school,s financial
statements, which have been prepared on the Cash sasis tr4ethoa of Financiar neporting, uring
llplo.p-r.tate accounting policies in accordance with International Public Sector a"**iinf stunau.a*(IPSAS).

Friends School Kamusinga Board of Management is of the opinion that the school's financial saremenrsgive a true and fair view of the state of the school's transactions during the nn"nci"l yeei end;t36;; j;;,
2022, utd ofthe school's financial position as at that date.

Nsmc:
I)esignation:
I)atc:

Namc:
Dcsignation:
Dstc:

"'n7'i'tEJ""furnr
Clrainnorr, School Board of Managcmcnt

GH
FR

IEF P Rlrla-?;)
IENDS S(-
KAN/1tJ S I l':;Ct l''

Scho

Name: D€nrrltj W l{N!EBr/Cr+

L W€Lne*,
ol Principal & Secretary to Board of Management

Designation:
Date:

Bursar/ Finance Ofhcer

lx
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NAIROEIOFFICE OF THE AUDITOR.6EITIERAL

l- lkut( i r .lr trynttltiltty

REPORT OF THE AUDITOR-GENERAL ON FRIENDS SCHOOL KAMUS]NGA FOR
THE YEAR ENDED 30 JUNE, 2023 - BUNGOMA COUNTY

PREAMBLE

I draw your attention to the contents of my report, which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such Schools are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac|2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Friends School Kamusinga set
out on pages 1 to 16, which comprise of the statement of financial assets and financial

Report of rhe Auditor-Gencral on Friends S<'hool Kamusingafor the yeor ended 30 Junc, 2023 Bungomo C'ounry'



liabilities for the year ended 30 June, 2023, the statement of receipts and payments,
statement of cash flows, statement of comparison of budget and actual amounts for the
period then ended, and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations, which, to the best of my knowledge and belief, were
necessary for the purpose of the audil.

ln my opinion, except for the effect of matters described in the Basis for Qualified Opinion
Section of my report, the financial statements present fairly, in all material respects, the
financial position of the Friends School Kamusinga as at 30 June,2023, and of its financial
performance and its cash flows for the year then ended, in accordance with lntemational
Public Sector Accounting Standards (Cash Basis) and comply with the Public Finance
Management Act , 2012 and the Basic Education Act, 2013.

Basis for Qualified Opinion

1. Unsupported Cash and Cash Equivalents

The slatement of financial assets and financial liabilities reflec'ts cash and cash
equivalents balance of Kshs.28,085,998 as disclosed in Notes '10 and '11 to the financial
statements which included cash balance of Kshs.10,291,458 out of which
Kshs.10,150,805 was relaled to Mpesa paybill balance that was not supported by Mpesa
statements, account reconciliation statements and certificate of balance as at 30 June
2023.

ln the circumstances, the accuracy, completeness, existence of cash balance of
Kshs.10,29'1,458 could not be confirmed.

2. Unsupported Accounts Payables

The statement of financial assets and financial liabilities reflects a balance of
Kshs.31,973,649 in respect of accounts payables as disclosed in Note 13 to the financial
statements includes Kshs.15,479,(87 in respect of trade payables. However, ledgers,
invoices, local service/ purchase orders, delivery notes and other relevant supporting
documents for the trade payables were not provided for audit review. ln addition, the
accounts payables balance includes Kshs.1,429,100 and Kshs.15,065,480 in respect to
fees refund and prepaid fees respectively whose opening balance and additions during
the year were not provided for audit review.

ln the circumstances, the accurary and completeness of accounts payables balance of
Kshs.32,826,736 could not be confirmed.

3. Long Outstanding Accounts Receivablee

The statement of financial assets and liabilities and as disclosed in ageing analysis at
Note 12 to the financial statements reflects accounts receivables balance of
Kshs.30,054,793. lncluded in the balance is Kshs.5,925,940 in respect of fee arrears
which had been outstanding for over two (2) years. However, there was no policy on the

Reporl of the Auditor-General on Friends School Kanusinga for the year ended 30 June, 2023 - Bungoma County
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impairment of long outstanding fees arrears casting doubt on the fair statement of the
accounts receivables balance.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.30,054,792 could not be confirmed.

4. lnaccuracies in Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
operations amount of Kshs. 10,936,735 and Kshs.24,302,591 as disclosed in Notes 1 and
2 to the financial statements. Review of the NEMIS capitation disbursements made to the
School against the amount receipted by the School revealed an amount of
Kshs.5,792,848 whereas the NEMIS capitation reflects an amount of Kshs.5,979,448
resulting to an unexplained variance of Kshs.1 86,000.

ln the circumstances, the accuracy and completeness of capitation grants for tuition and
operations of Kshs.10,936,735 and Kshs.24,302,591 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Management of Friends School Kamusinga
in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in Use of Public Resources section of my report, I confirm
that, nothing else has come to my aftention to cause me to believe that public resources
have not been applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements

The annual report and financial statements for year ended 30 June, 2023 were submitted to the
Office of the Auditor General on 7 March, 2024, instead of the statutory deadline of 30 September,

Report of the Auditor-Gencral on Friends School Kamusinga.[or the ],edr ended 30 June, 2023 - Bungonu Counh'
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2023. This was contrary to the Ministry of Education circular Ref.MOE/DSAS|F|N|1711l17
dated 19 August,2021 which stated that the School's financial statements should be
ready by 30 September,2022 in compliance which Section 81 of the Public Finance
Management Acl, 2012 on preparation of the financial statements.

ln the circumstances, Management was in breach of the law.

2. Long Outstanding Payables

The statement of financial assets and financial liabilities and as disclosed in Note 14 to
the financial statements reflects payables balance of Kshs.32,826,736. However,
included in the balance of Kshs.2,835,435 that has been outstanding for over two (2)
years as disclosed in ageing analysis in Note 14 to the financial statements. This was
contrary to Section 53 (8) of the Public Procurement and Asset Disposal Act, 2015 which
states that'an Accounting Officer shall not commence any procurement proceedings until
satisfied that sufficient funds to meet the obligations of the resulting contracts are
reflected in approved budget estimates.

ln the circumstances, the School Management was in breach of the law and there is risk
loss of public funds through litigations, interests and penalties.

3. Unconfirmed Students Enrolment data

The statement of receipts and payments reflects amounts of Kshs.10,936,735 and
Kshs.24,302,591 in respect of capitation grants for tuition and operations respectively as
disclosed in notes 1 and 2 to the financial statements. Review of number of students
registered in National Education Management lnformation System (NEMIS) and School
students' enrolment record revealed variances as follows:

Month Gapitation per
Student

No. of
Students per
NEMIS

No, of Students as
per School Register

Variance

Jul22 4,289 1861 1866 -5
Sep-22 4,010 1867 1866 1

Jan-23 4,414 1866 1962 -96
Apr-23 4,150 1942 1961 -19

Total 7536 7655 -119

This was contrary to the Ministry of Education Circular MOE.HQS/3/13/3 dated 16 June,
2021 on implementation of Free Day Secondary Education (FDSE) which requires all
learners be registered in NEMIS and the Principals to ensure their records are accurate.

ln the circumstances, the variances may have resulted in under-funding of the School
which affected service delivery to the students.

Report of the Auditor-General on Fricntlt School Kamusinga.fbr the y-ear ended 30 June,2023 - Bungomu County
4



4. Personnel Emoluments

4.1 Non-Compliance with the One-Third of Basic Salary Rule

During the year under review, eighteen (18) employees earned a net salary of less than
a third (1/3) of the basic salary contrary to Section 19(3) of the EmploymentAct, 2007
which requires the total amount of deduction of the wages of an employee not to exceed
2/3 of such wages.

4.2lncomplete Documentation in Personnel Files

Review of sampled employee personal files revealed missing critical documents including
application letters, offer and acceptance letters, employment contracts outlining terms of
service, applications for contract renewal, contract renewal letters, appraisal forms, and
academic certificates. This was contrary to Section 8.7 (1) of the Human Resource
Policies and Procedures Manual for the Public Service, May 2016 which stipulates that
before taking up duty, a person appointed to any ofiice will be issued with the appropriate
letter of offer of appointment, as the case may be, which must be signed before he
commences his/her duties.

ln the circumstances, Management was in breach of the law.

5. Excess Supply of Books by the Ministry of Education

lnspection carried out at the library in June 2024 revealed that the School had 546 excess
text books of unknown value that were received from Ministry of Education but had not
been issued to the students. Further, there was deficit of twenty-eight (28) set books that
were required by the students.

ln the circumstances, the value for money ofthe excess text books could not be confirmed

6. lrregular Payment of Sifting Allowances

The statement of receipts and payments reflects an amount of Kshs.149,834,454 in
respect to boarding and school funds payments as disclosed in Note 9 to the financial
statements which includes allowances of Kshs.883,500 paid to Board of Management.
Out of these allowances, Kshs.127,000 were paid to Principal and Deputy Principal for
attending Board meetings contrary to Section 1 of Circular OPl0AB.glzllZNLll of 24th
March 2005 on sitting or other allowances. Further, the expenditure was not supported
by signed Board minutes and attendance list.

ln the circumstances, Management was in breach of the law.

7. lrregular Transfer of Funds to Associations

The statement of receipts and payments reflects an amount of Kshs.149,834,454 in
respect to boarding and school funds payments as disclosed in Note 9 includes
Kshs.317,490 paid for subscription to Kenya Secondary School Heads Association
(KESSHA) and Friends School Principals Association. However, the these are private

Reporl ollhe Auditor-Genersl on Friends School Kamusingalbr the ),ear ended 30 June, 202 3 - Bungomu Counq,
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entities that are not subject to Public Finance Management Ac.,2012 or any other public
finance regulations. KESSHA is an association that draw their membership from school
principals only. There is no assurance that they have implemented effective, efficient and
transparent financial management and internal control systems to manage the funds
transferred by the School

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.317,490 could not be confirmed

8. Failure to Maintain Separate Records for lncome Generating Activities

The statement of receipt and payments reflects Kshs.59,264,086 in respect to
miscellaneous income as disclosed in Note 5 to the financial statements relate to various
income generating activities. However, the School did not maintain separate income and
expenditures for each income generating activities contrary to Ministry of Education
Circular Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021 on guidelines on implementation
of Free Day Secondary Education (FDSE) which requires that schools with income
generating activities to open separate bank accounts for the stream of income and
account for it in accordance with financial regulations.

ln addition, the school fund income of Kshs.59,264,086 included Kshs.5,61 1,450 from
bakery run by a partnership of teachers and School's employees. However, partnership
agreement containing terms and condition on running of the bakery, Board of
Management Committee approving the partnership, minutes of bakery management
committee, and dividends schedules were not provided for audit review.

ln the circumstances, value for money derived by the School from the bakery could not
be confirmed.

9, Late Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects capitation grants for operations amount
of Kshs.24,302,591 as disclosed in Notes 2 to the financial statements. lncluded in the
amount is Kshs.9,663,500 in respect of infrastructure grants which were to be transferred
to infrastructure bank account for maintenance and improvement of the School's facilities
However, the School delayed in transferring the funds by between twenty-two 122) and
forty-seven days (47) days from the date of receiving the funds. This was contrary to
Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021 which
directed that infrastructure grants as well as maintenance and improvement funds should
be transferred to the school infrastructure account fifteen (15) days upon receipt of the
funds in the operations account.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that

Report o{ the Audtor-Generol on Fnends School Kamustngolor the yeor ended 30 June, 2023 - Bungona County
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govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. lncomplete Fixed Assets Register

Review of fixed assets register provided revealed that Management maintained a list of
assets. However, details of date of purchase, cost, serial numbers and locations were not
included in the register. Further, assets were not tagged making it difficult to identify some
assets such as student chairs and desks, office tables, cabinets and office chairs. This is
contrary to Regulation 139 (1) of the of Public Finance Management (National
Government) Regulations, 201 5.

ln the circumstances, the effectiveness of the management and safe custody of the fixed
assets could not be confirmed.

2. Lack of Effective Text Books Management

lnspection at the library carried out in June 2024 revealed that the School had various
text books of valued at Kshs.154,545 as disclosed in annex 2 to the financial statements
appear to be too low. Though the School maintained list of text books, stock taking as at
30 June 2023 had not been done to reconcile the books in stock and the list. This is
contrary to Regulation 139 (1) of the of Public Finance Management (National
Government) Regulations, 2015 which stipulates that the Accounting Officer of a national
government entity shall take full responsibility and ensure that proper control systems
exist for assets and preventative mechanisms are in place to eliminate theft, security
threats, losses, wastage, misuse and movement and conditions of assets can be tracked

ln the circumstances, the effectiveness of text book management could not be confirmed.

3. Lack of Audit Committee

During the period under review, the School did not have an audit committee contrary to
Section 73(5) of the Public Finance Management Acl, 2012 which states that every
national government entity shall establish an internal auditing committee whose
composition and functions are to be prescribed by the regulations.

Report ofthe Auditor-Generql on Friends School Kamusinga for the 1,ear ended J0 June, 2023 Bungomu Coun+,

7



ln the circumstances, the School could not benefit from the independent assurance over
its financial reporting and risk management processes.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, mafters
related to the sustainability of services and using the applicable basis of accounting
unless Management is aware of the intention to terminate the School or to cease
operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
school's activities, financial transactions and information reflected in the financial
statements are in compliance with the authorities which govern them, and that public
money is applied in an effective manner.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial

Repo of rfu Auditor-Generol on Friend.s School Kamusinga for thc year ended 30 June, 202 3 Bungomo Counry'
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statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1 )(a) of the Public Audit Act, 201 5.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office
of the Auditor-General's website at: https.//www.oaqkenv a.qo. ke/aud itor-oenera ls-
respon sib ilities-for-aud iti. This description forms part of my auditor's report

FCPA
AUDITOR.GENERAL

Nairobi

16 October, 2024

Report ofthe Auditor-Aenerul on Friends School Komusinga for thc lear ended 30 June, 2023 - Bungoma Counry'
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FRIENDS SCHOOL KAMUSINGA
Annual Report end Flnenclal Statements for the ycar ended 306 June 2023

6. Statement Of Recelpts ond Psyments For the year Ended 306 June 2023

The school financial statements were approved on 2023 and siped by:

n.n. ftil fifht
ChairBOM

Dete:

Nrne:
School
BOM

Drtc:

Atat
PrhdD.U

ilAAo+ xme:Dq{ilJ w,l/w4gvsto

Bunrr/ Finmcc O&er

Drtc:

202 2 2

RECEIPTS
Capitation grants for tuition I 10,936,735 5,820,3 r0

itation grants for eratlons 2 24,302,591 2'7.766,4e6
Infrastructure 3 15,062,759 8,700.863
School Fund lncome- Parents' Contributions 4 90,&1,174 t01.026,224
Miscellaneous incomes 5 s9,264,086 50,048,389
TOTAL RECEIPTS 20020734s 193,362.282

PAYMENTS

Pa)iments for Tuition 6 t0,923,869 5,864,472
ts forP 7 20,156,683 28,693,361
ts for infrastnrctureP E 14,621,203 9,622.910

B and school fund 9 149,834,454 126,431,1e6

TOTAL PAYMENTS 195,536,209 170,61I,999

SURPLUS/DEFICIT 4,671,137 22,750,283



I.RIENDS SCHOOL KAMUSTNGA
.,.nnud Report snd Flnanclal Stetements for the year cnded 306 June 2023

I(rtr . Krhs

l0 t7,794,540 6,950,713

ll 10,291,458 t6,4U,t48
28,085,998 2X,414.861

t2 30,054,793 17,436,574

58,140,791 40$51,a35

l3 31,973,64'l 19,155,428

26,167,144 21,.496,,007

l4 2t,496,007 |L,2s4,276l,
4,6'71,t37 22,750,283

26,167,144 21J96,007

I

I

I

i

I

I

l

Strtement of Finrncial Assets rnd Financial 'Liabilities As At 306 Jrne 2023

Financial Assets

Cash and cash ulvalents
Bank balances

Cash balances

Total cash and cash uivalent

Account's receivables

Total financial asrets

Financial liabilider

Acooults ables

Net linsnciel essets

resented by

Accumuleted fund b/fwd
Su us/deficit for the etr

Net flnanciel don

'^w"_:'
Namt r[ '' fitti:t

ts were ennrnved on

b

D*

2021 and sisnerl 'i&J*

(:brlt BOll

I)ntt

&*,rmopt l=oes xJ(rtrlrsb
HhTC.'
B
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FRIENDS SCHOOL KAMUSINGA
Annual Report and Flnenclal Statcments for the year ended 30e June 2023

8. Statement of Cash F'tows for the Year Ended 30s June 2023

The school's financial statements were approved on

t

5,820,3 r0
27,766,456

8,700,863

l0I,026,224

193362,282

5,864,4't2

ffi
n.^*./rtcy' ,fr//el N.EG:

SchooI
B()M

2023 and signed by:

N.EcDgrinJ w,l<t,4g,v s tq
Euner/ Ehocr Oliccr
I,.aG:

frut
Prtlr.lDaV

3

l-202r,l

&

for tuition

8

Govemment

Cash from Operadng Activltles

10,936,?35
Govemment ts for tlons 24,302,591
Govemment ts for infrastruchfe 15,062,159
School fund income- contributions/ fees 90,641,t74
Miscellaneous incomes s9,264,086 50,048,389
Totd 2N,207345
Pryments
Cash outflows for tuition 10,923,869
Cash oulflows for hons 20,156,683 28,693,361
Cash outllows for infrastructure 14,621,203 9,622,970
Cash outflows Boarding/lunch and school fund t49,834A54 126,431,196

Totd t8 195,5361(x' 170,6u,999
Net cach lnflodoutllow from opcrrtlng acdvlfiec
before urtments

4,671,r37

decreaser'incrcasc in rcceivablesAddt

22,7fi,283

2,323,209
decrease/increase inAdd/ lcs ( r2,886,2q7)

Carh flow from ln actMtles 4$11,137
sition of assas

Proceeds from sale of Assets

12,167.r95

Net cash lnllow/outllowr from lnvertln activldes

Carh flow from rcdvldca
Proceeds from loans

of
Net cash ln llow/outllow from rcdYltle.

Net lncrerre/decrcece ln crrh and cerh ulvalcntr 4,671,137 12,r87,te5
Cash and cash cquivalcnt at b€ginnirg ofthc Fy 23,414,861 11,227,666
C.rb rEd crrh .qulvrlcEt rt €Dd ofthc Fy 28,0E5,998 23,414,861

LIPAcNHc LooHscsoNEtRF AGNsuMKA

Cb.lr BOM

D.TC, D.ta:



FRIEIIDS SCHOOL KA ]\'['SINGA
Annual Reporl and Financial Statemelts for the 1,car ended 30rh June 2023

9. Ststement Of Budgeted Versus Actual Amounts for The Year Ended 30th June 2023

- €sCs"t
Udlizrtioo
Difiertnce

@E' TrFffiet"

Gffif+_{ffi
RECEIPTS

(1) Capilolioa Grant on Tuirion
Teaching / Learning Materials 6,t07,420 6,107,420 r 0,936,735 (4,829.31 5) 179%

Subtotd 6,t07420 6,107,420 I0,936,735 (4,E29,31s) 179%

(2) Capilaion Grunl on Opcrutions
Personnel Emoluments 5,707,008 (5,707,008)
Maintenance and Improvements 9,350.000 9,350,000 7,536,000 1,814,000 81%
Local Transport / Travelling t,222,930 (1,222,930')

Electricity And Water 3,532,910 (3,s32,910)
Medical l ,21 s,500 I,2 t 5,500 373,300 3t%
Administration Costs 3,t2s,268

842,2N
(3,12s,268)

Activity Expense 2,258,960 2,258,960 I,187,175 I,071 ,785 53%
SMASSE I,6t 8.000 0,618.000)
Olher Vote Heads 17,s78,000 17,578,000 17,578,000 o%
Subtotal 304024fi 30,402,4fi u302,59t 6099.E69 8095

3) FDSE for inlrastruclu re
Tralsferred infr astructure grans 9,350,000 9,350,000 15,M2,759 (s,7t2.7s9 ) L6L%
Subtotal 9J50,000 9J50,000 15,062,759 (5,712,759) 161%

(1) Fces Charged on Parcnrs

4



FRIEIIDS SCEOOL KAMUSINGA
Annual Report and Flnrnclal Strtementr for the year ended 306 June 2023

Personnel emolumeots 13,6f7,843 (r3,667,843)
Fee on Bo rnd g1gp5 56,819850 56,81q950 52,701,Et4 dl18,136 gtx
Maintenance and 3,7N,ON 3,740,000 3,761,333 (21,333) tot,*
Local 2,928,823 (2,928,823)

and waterE 8,461.W (8,46r.046)
Administration costs 7,4U,771 (7,484,771)
Activi 1,492,260 1,492,2ffi 1,635,544 (143,284) ttw6
PA Funds 14,700,000 14700,000 14,700,000 gx
Otiers Over Head 38,Wt,770 38,O93,770 38,W3,770 tx
Subtotel ll4,t{5,9E0 11484s,980 m,ulrl74 24,204,806 7lyx

5) Mbccllancoas Income
Rent income 294,100 (294,tOO\
lncome &om Scnvrhes 2,794,890 (2,794,89O)
Guest House 194,000 (194,000)
Incomc from 5,611,450 (5,61 1,450)
PAFUnd 23,u9,834 (23,119,834)
Excess Fees 3,s13,872 (3,s13,872)
Fee Arrears 23,735,gfi (23,73s,940)
Subtotal 591264,096 ( s9r54,086)

Total Recelpts 160,70i860 l6r),70s,E60 200,207315 (39,50I,485) LzS%

PAYMENTS
Teachin / Leamin Materials 12,208,9s0 t2,208,950 10,9 r 7,989 I ,290,961 89%
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PRIENDS SCHOOI, K,.d]\TIISINGA
Annual Reporl and Financial Statements for the I'ear cnded 30rh June 2023

fh.l
triiilsU'

Actual On
6ilpa?i6i.

Budget
Utilizsti0n

ce

AdJut6!nh

a b cidt d ec4"h Hlco/o
(rh-r K!U- - -* Xrh*- * XrIr.* Kshs -Xrhs

Bank Charges s,880 ( s.880)
Subtotal 1220t,950 12,20E,gil 10,923,t69 l,28S,0Er 8904

(7) E:qendiure For Operations
Personnel Emoluments 4,926,00',7 {4,926.007)
Service Gratuity 500,000 (s00,000)
Admini sEation Costs 2,697,575 (2,697.57s)
Maintenance and Improvernents 9,350,000 9,350,000 5,594,000 3,756,000 6g16
Local Transport / Travelling 1,055,573 ( l,05s,573 )
Electricity And Watet 3,M9,433 (3,049.433)
Insurance CostVMedical 1,,160,000 1,,t60,000 450,000 1,010,000 3r%
SMASSE 1,625,895 (r,625.895)
Bank Chu'ges

Activity Expense 258,200 258,2N 258,200 tog%
Others Over Head t 7,578,000 17,578,000 17,578,000 016
Subtotel 28,6/,6200 28,U6200 20,156,683 8,489"5t 7 7096

(8) Erpenditure For infrastructu re
Construction of Dormitory 6,154,412 6,154,412 t4,621,203 (8,466,791) 23t%

Subtotel 6,l54.Al2 6,15/,,4t2 14,621203 ( 8,466,79r ) 23E%

(9) Expenditure For school
fund/lunch./boarding
Personnel Emolumens 16,035,624 (16,035.624)
Service Gratuity 531,700 (s3 r ,700)
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FRIENDS SCHOOL KAMUSINGA
Amuel Report end Ftnandd Statcmeatr for tte yerr endcd 3{lt Junc 2023

GSE
Maintenance and 3,7lm,000 3,740,0W 4,02t,M4 (28r,04r'.) 10896ITLocat 1,436,205 (3,436,20'

Aad Water 9,926,8ts (9,926,81s)
School Farm 2,66.5,6s (2,665,66.s)
Guest House 430,628 (430,628)

4,310,s62 (4,3t0,s62)
Admini stmtion Cost 8,781,4t4 ( 8.781.414)
PA Fund 14,700,000 14,700,000 26,9&,470 (12,240,47O) 183X
Fee on Equipme,nt and stores 54,732245 54,712,245 60,351,469 ( 5,619,224) 11096

4904,638 4,9M,638 8,323,t36 3,418,498) t70,[
Excc$ Fe€s 4,079,222 4,079,222)
Caution 500 500
Otiers Over Head 38,4$,770 38,W3,770 38,093,770 M
Subtotat 116170,653 116170,653 t49,834454 (33,563,E01) t2!#

Total ents 153,1t0,215 r53,rE0,2r5 1951536109 (32355,994) t2(,9,,
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FRIENDS SCHOOL KAMUSINGA
Annual Report and Financlal Statements for the year ended 306 June 2023

10. SignilicantAccountingPolicies

lhe Principal accounling policies adopted in the preparation ol'these linancial statements are sel
ottt lrelos,:

Statenrent of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with
lntemational Public Sector Accounting standards (IPSAS) with particular emphasis on cash
Basis Financial Reporting under the cash Basis of Accounting and applicable govemment
legislations and regulations. The financial statements comply with and conform to the form
ofpresentation prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis ofaccounting has been supplemented with accounting for; a) receivables that
include school fees from parents, imprest, salary advances and other receivables and b)
payables that include deposits and retentions and payables fiom operations.

The financial statements are presented in Kanya Shillings, which is the functional and
reporting currency of the school, and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years
presented.

Recognidon of receipts and payments
The sclrool recognises all receipts from the various sources when the event occurs, and the
related cash has actually been received by the sciool. ln addition, the scftool recogrises all
expenses when the event occurs, and the related cash has actually been paid out by the
.sciool. Income arising from school fees is recognised when the eveot occurs whether cash
is received or not. Expenditure arising from operations is recognised when the event occurs
irrespective of receipt of cash.

In-kind contributions
In-kind contributions are donations that are made to the scfiaol in the form of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personnel services. where the financial value received for in-kind
contributions can be reliably determined, the scftool includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite amounts;
otherwise, the contribution is not recorded.

Cash and cash equivalents
cash and cash equivalents comprise cash on hand and cash at bank, short-torm deposits on
call and highly liquid invesments with an original maturity of three months or less, which

8
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FRIENDS SCHOOL KAIITUSINGA
Annual rt and Flnenclrl Strtcmetrtr for thc y.r r endcd 30L June 2023

are readily convertible to known Emounls of cash and are subject to insignificant risk of
changes in value. Bank account batances include amounts held at various financial

instirutirlns 8t thc end of the financial year.

5.

6

1

t

Accouo$ Payable
For thc purpoies ofthesc financial statcments, dePosits and retcntions held on bchalfofthird
panies havi becn recognizcd as accoun8 payabtes. This is in recognition of the-go_vemmcnt

pracrice of rclaining a portion of contracted services and wolks pcnding fulfihnent,of
obligations by the contractor and !o hold deposits on behalf of third parties. Payables_also

inclide expcnditure incurcd for the purchase of goods, works and services that has been

rendcrcd and not settled. This is an enhanc€ment to the cash accounting policy adopted for
public secondary schools. other liabilities are discloscd in the financial statements.

AccountB Rccelveble
For the purposes of lhese financial statcrncnts, imprests and advsnces to authorised public

officers ani/or institutions which were not surrendered or accountd for at the and of the

financial year are trcated as receivable, Accounts r€ceivables also inctude school fecs billed

to parorti for scrvices rendcrcd but not paid. This is an enhanc€rnent lo the cash accounting

policy. Other accounts receivsblcs are disclosed in the financial statemc s'

Non{urrctlt asretr
Non-currcnt a-ssets are cxpensd at the tiDc of acquisition while disposal pmc€cds 8re

recognized as rcceipts at the timc of disposal. Howcver, the acquisitions and disposals. are

reflired in the school fixcd asset rcgistcr a summary ofwhich is provided as a memorandum

to these financial statemetrts.

Budget
1'lre budget is devclopcd on thc same accounting basis (cash basis), the s0me accounts

ctaq-cific;tion basis, ani for the same pcriod as the financisl stEtemcoB. The sciool s budga

was approvcd by the School Board of Managc,lnent. A comparison of thc actual pcrformance

againsi rhe comiarable budget for thc financial year undcr review has bcen included in thc

financial statemcnls.

Comperetlve ligurer
Where neccssaricompsr8tivc ligures for the previous financial year have bcen amended or

reconfigurcd to conform lo thc requircd changes in pres€ntation.

Subrcquent evctrtt
There have been no evcnts subsequcnt to the fioancial year end with a significant impact on

the frnancial statemcnts for the ycar ended 3Os Junc 2023.

I
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FRTENDS SCHOOL KAMUSINGA
Anuual Rcport end Financiel Strtemen tr for the ye.r ended 30e June 2023

I l. Notes To The Flnanclrt Strtcmcnts

I Capltetlon Grent for Tultion

Descrlptlon

2 Capilntion Grrnt for Opcntlonr

3 Govcrnment Grintt for Infnrtrocturc

Teaching / Leaming Materials

:Ll-.tOE'2022ir':l ,*.Btg
10,936,735 5,820,3 r0

Totel 10,936.735 5,8203r0

Dcscilplion. ,' ,.,, , 
"-

Pcrsonnel EmolumenLs 5.707.008

ihu 20fl-202,

s;,"str
7,471 ,60t

Maintcnance and hnprovements 7,536,000 9,622,970
Local Transport / Travclling 1,222,930 I,60r,057
Elcctricity And Water 3,532,910 4,625,277
lvlcd ical 373,300 354,000
Adnrinislration Costs 3,125,268 4,09r,59t
Aclivity Expense l,t 87,175

SMASSE t,618.000

Totnl 24,302,591 27.766,496

l)crcr S..i;:il&J.2022
-!FEE:.E--'!rr-r.: i -\7s v f Krhr E' Krhc

Transfcned In frastructure GranB 15,062,759 8,700,863

Tolal r5.062.759 t 700,853
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FRIENDS SCHOOL KAMUSINGA
rlnnual Report rod Finrncirl Stetementr for the yerr ended 30rh June 2023

Notc! to the Flnaicirl StrtemeDts (Contlnucd)

4 Prrenls Contrlbution/Fees - School Fund Accouot

5 Otber Receiptr - School Fnnd Account

D tlod

Rcrrt incomc

PA Fund

Il-rcess Fees

Totcl

6 Pnyments for Tuition

D

Tcaching / l-earning Matcrials
I

i'
'i-:rr?04'2022
ffiffifiiu

Pcrsonncl cmolumcnts

Pcc on Boarding Equipmcnt and stores

13.667,843 t 5,s58,953

52,701,8t4 57,540,290
lr{aintenance and Improvement 3,761,333 4,588.912

Local transport / travclling 2,928,821 3,334,06r
Eleclricity and water 8,461,046 9.631.733
Adm.inistration coss 7,4U,77t 8,520,378
Activity Expcnse t,635,544 r ,85 r,897

Totrl 90,u1,171 101,026,224

'$i:;iM-2022

fl.,i'+-'(lhr
294,r00 287.050

brconre fronr farming activities 2,794,890 4,879,t20
Guest House 194,000 87 700

Incoure fronr bakcry 5,61 1,450 5,36t,610
23,1r9,834 3t,974,976

3,513,872 7,457,933

23,735,940
s9a,u,0t5 50,048r89

tt

10,917,989 5,863,512
9605,880.00Bank Chargcs

5,t64,472I0,923,869folrl

ll



FRIENDS SCHOOL KAMUSINGA
Anuurl

Notes lo the Finonclal Stalement! (Contlnued)

7 Pryments for Operefionr

8 Infrastructure Prymcntg

9 Boarding and School Fund Prymentr

rt rnd Finaocirl Sbtements for the cnded 30'r June 2023

Pcrsounel Emolumcnts

t.\;:.2-o.44on

4,926,O07

.''&hr
7,2n.785

Scrvicc Gratuity 500,000
Administration Costs 2,697,575 3,949,31 I

Maintenance and I mprovcmcnts 5,s94,000 9,622,970
Locol Transpo( / Travelling
Electricity And Water

I,055,573 I,545,382

3,049,433 4,464,438
Insurance Costs 450,000 1,899,475

t.625.895
Totnl 20,1566E3 28,693J61

Dcrcrlptlon il,:.;.i.10?4t?022

,,i'ffi
Conslruction of classrooms/Dormitory

ffiIrft!Fni
14,621,20' 9,622,970

Tolel t4,521J,O3 9,522,970

Descrlptlon

Personncl Enrolumcnts 16,035,624

itffi*2422'.EsryE -
t3,1s3,377

Scrvice Gratuity

Irtaintcnancc and Improvements

531.700 |,257,360

4,021,044 2,622,9U

Local Transport / Travelling 3,436,205 2,825,009

Electricily And watcr 9,926,8t5 8.161,138

School Famr 2,665.665 3.42t.977

Gucst llouse 430,628 497,760

Bakery 4,310,562 4,430,926

Adrninistration Cost 8,781,414 7,219,469

PA Fund 26,940,470 t 8,324,633

Fec on Boarding Equipment and stores 60,351,469 55,859,358

Activity Expcnse 8,323,t36 1,724,473
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ITRIENDS SCHOOL KAMUSINGA
Arrnual Report rod Flnenciel Strtemcn tr for the yerr ended 30rr June 2023

t

[ocslrll,rtoll

Fees Refund
Caution Money

Tolal

l0 Ilank Account!

i,i;'d,iii

In frastnrctura I Account
'I otnI

I I Cash ln Hend

Torrl

t 2 Accounts Recelvable

1'rnde crcditors (See eing below and appcndix l)
Advancc

2 202t
Krht

^" 2Aa-2022

Exccss Fees
4,079,222

Acquisition of Assets
s.680,028

1,220,224

500 2,500

149,834,454 126,431,196

flH,-ffi !2021 -2022

'[uition Account Activc
Operations Accounl Active
School Fund Accourt/Boardi Active

i: IOB
38,459 38,459

4,5 r 8,795 4.5 t 8.795

2,227,27t 2,227,27t
Savings Account Active
National Bank of Kcn Active
Cratuity A/C Active
Income Generating Activities Active
Co-Operat ive Bank Active

I t2905018410r 6,029,674 6.029,674

1022xt996270p 2,544,94t 2,544,94i
635,515 635,515

23,610 23,6 t0
r 129050t84t00 1,171,424 1,17 t,424

Active 604,849 604,849

17,794,v0 6,950,7t3

ll I #::1fr21a022
l' ;.::j;: ; Krhr

0peration Account I 458

Schoot Fund account t0,290,000

7,598

16,456,550

10,291,45t 16,464,1,18

Dcsgrip$enri'r j.!

IiLh:
29,67t,726 17,083,507

383,067 353,067
30,054,793 17,436,574'l'otnl
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FRIENDS SCHOOL KAMUSINGA
Annurl Rc orl snd Flnrnciel St tementi for the ended 30tt Junc 202!

Noles lo the Finenclat StrtemeDtc (Conttnued)

Ageing of the .fees / non lecs arredrc

l3 Accounls Pnyable

Agcing of the creditor's afieors

l4 Fund Bnlence Brought Forrard

Less than I 1,car 23,735,940
Ilctn'een l- 2 years 9,M5
Bctwcen 2-3 rs 5,92s 940
'[ohl (should tie to note 13 r) 29,671,725

&4s40?z I

ffirS %gfr
thc{ot l

80o/o I1,157,567 63ch
U/o 670,538 4o/o

20o/o s,255,402 3lo/o
100'/o 17,083,507 l00o/o

llescriptlon '.'.;:. 2O2I-2022ia,i---
,1":,. I-bb3

Tradc creditors (See ageing bclow and appcndix l) t5,479,067 8,168,529
Irccs Refunrl 1,429.100 985,45 t

Prcpaid fees 15,055,480 10,20 r,448
'l'otal 31,973,il7 19,355,428

Dcsrrl llon tuo&
I'r'{E

2021.,;022 '/c of thc totd 2020-202r '/e of thc totrl

l-css lhan I ycar 12,t45,831 7t'/o 3,988,4 r 8 49o/o

Betwccrr l- 2 years 497,801 3t/o |n/o

IJetwccn 2-3 ycars

Totsl (should tle lo note t{)
2,E35,435 ItY. 4,180,r r I Sloh

tsATe$67 l0ot/o 8.158,529 lO0o/o

Dcscriptloll ,,iisffif;ru F.if:21E1ts202r
-l :l;li -'"' :f-'.r"I| 1il $ti" * I{ihr

Ilank Balunces

Cash IJalances

6,950,713 7,909,887

t6,464,t48 3,3 r 7,780

Rcccivablcs 17,436,574 t9,759,782

I'ayablcs ( 19,3s5,428) (32,241,72s)
'Iolal 21,496,N7 ( 1,231,275)
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Otter important dlscloeure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation ro anentity's assets and liabilities. The notes outlined below are disclosure notes in relarioi in ttre
school's non- financidryts and liabilities.

15 Biological rssctc

FRIENDS SCHOOL KAMUSINGA
Annuel rt end Flnanclal Statements for the year ended 30e June 2023

16 Stock/ Inveutory

Cattle 27 1,0io,m 25 t,037,000
Pigs 142 I,152,000 142 I, r 73,000
Trces 4033 23,978,309 4033 t8,442,133
Boma Rhiodes 237,500 275,000
Total 26,4t7,t09 20,927,133

,lll

Food stuffs 2,050,620 2.023,460
Lab consumables 8,923,570 9,590,770
Stationeries 1,236,427 589,2 t 5
Plumbing Items 59,235 62,295
Electrical Iterns 25,050 42,320
Sports Items 778,990 173,920
Total 13,073,t92 12,481,980
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FRIENDS SCHOOL KAMUSINGA
Anrrd Rcport ud Ftnrncld Strtcmetrt! for thc yerr cndcd lX)o Junc 2023

t7 Progress On Follow Up Of Auditor Recommendedons

The following is the summary of issues raised by the extemal auditor, and management conm€nts that were provided to the auditor.

SignodDe
@r

Fi[ecial stat€m€nts arc being
udited for the first time by
cxterral auditors

16



FRIENDS SCE(X)L KAMUSINGA
Annual Rcport and Finsncisl Strtcmentc for tbe year ended 30o Junc 2023

12. Annerer

Anner I - Anrlysis of Pending Accountr payable

s of
Fsk Workers S.H.G 4l t,5t0 4t 1,5t0 Meat

WandatiE 21,950 21,950 les
C Namisi 290,680 290,680 Meat
Carol 64,000 64,000 Tomatoes
Peterr Lusweti 69,000 69,000 Vegetables
David o 63,500 63,500 Vegetables

General S 8,000 8,000 es
Michacl Kisu 162s0 162s0 Vegetables
Rose Kiso Mokoit 3,160,000 3,160,m0 Beans
Khamulati Jrmior Stores r,526,800 1,526,800 Foodstuft
Maurinenachweto ti 140,000 140,000 Beari
Esther 21,000 21,m0 Tea Llaves
Vuma Biofuels Ltd 2,r0,000 2.10,000 Briqu&tte.s
Shadema Consuuction Co.Ltd 630273 630273 Fuel

th Co.Ltd. t7,2t0 3721O Newspapers
.Servieces LtdU 38,900 38,900 GeneratorServic

Nzowasco 48,559 48,5s9 Water Bill
Vitalis Odhiambo 8r,r00 81,100 Vehicles

Consultancy 21,000 21,000 Disinfectant

t7



FRIENDS SCHOOI. KAMIISINGA
Annual Report and Financial Statemetrtr for the yerr cnded 30& Jone 2023

-qcndiQtoiGodaCIrScsCscq
Orfudnd
?ffiBy"*

Drt!ffi"atr#w ,&ml&t*
Belrnce 2tr23

Outrtending
Siffic '

2022
..., ffi--tt

Ceramic Ent.lntl
223400 223 400 Emptying Septic

Tanks
Pollyma V€oores & 000 64,000 Teaching Aids
Ste,p Office Supplies 120,000 120,000 Stationery

Brcvison Enterprises
36,938 36,938 white Board

Ink/Markers
Pathlighters Innovations 40.000 40,000 Text Books
Waki Supplies Agencies 2,685,480 2,685,480 Stationery
Samita Investments Ltd. 100,000 100,000 Lab Chemicals
Stasio Smart Link Ltd 288420 288,420 S E Booksta x.

Lemach Enterprises
1sfino 150,000 Computer

Consumables
C.I.C Gen€ral Insurance 231,659 231,659 Insurance Cover
Pacis lnsurance Co.Ltd 592,28t 592,281 Insurance Cover
Giddy Sports Hub Inv. 226,800 226,800 Spoas Items
Uniform Comer Ltd 565,350 565,350 School Uniform
Busuru& Sons EDt. 563,360 563,360 Welding Works
Guchat Hardware 22t,500 221,500 Hardware Material

Avtar Singh t,760,324 t,760,324 Games And
Equipment

Waki Supplies 719,823 719,823 Supplied Stationery
Total ts479,067 15479,067

Com ents

l8



FRIEN'DS SCE(X)L KAMUSINGA
Annual Report ead Flnenclel Stetcmentr for tte year ended 30t Juac 2023

Anncr 2 - SrmnarT of Fired Arrc{r R.Zlrter

LaBl I 29t06l,9A5 School 53,0(n,000 53,m0,000
I-trd,2 utoEnot4 School 7,100,000 7,100,000
luilfi ngs And Stnrctures
Classcs 32
Dorms 15

Science labe 6
Library 3
ICT lrbs 3
Social hdl I
Dining hall I
Admin bloct I
Staftoom I
Tcchnical rmms 3
San torium I
Stor€s 2
Staffhous€s 26
Guest horue I

Vrious Kamusinga School

397,636,620 I1,233,438 408,870,058

Motor vehicl€s
KAA I68P l3105/1990 Kamusinga School E50,000 E50,000

KAL M2U 2slrcnmt Ikmusinga School 600,000 600,000
KAR 647L 02/r42004 Kamusinga School 500,000 500,000
KBR 29OU t3tun0l2 Kamusinga School 5,500,000 5,s00,000

Office equiprren! firniture and
Various Kamusinga School

10,000.000 4,338,632 14,338,632
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FRIENDS SCHOOI- KA MLISINGA
Annust Report 8nd Finsncial Statements for tbe year ended -j06 June 2023

.- Lh-
PUrcneleu itrtli!i*...... -Silterisdcs$.;[FMF

202t

Ailditionsttsu;
Year

Disposalc
tU[ltn8fio
Year

"4i.--*r ri&.-..--:.- &sbg, r r,, , Kghs*.rrg
ICT Equipmqtt, and OtherICT
Ass€ts

Various Kamusinga School
r5,000,000 15,000,000

Tools and aprparatus Various Karnusinga School 23A13,200 23,4t3240

Textbooks Various Kamusinga School r56,545 156,545

Other Machinery and Equipmant Various Kamusinga School I,650,000 1,650,000

Heritage and cultural assets N/A Kamusinga School

Intangible assets- soft ware N/A Kamusinga School

Tord
5r5.405365 tss72.070 530J78.435

IIistodial,Sgnf-.,
ctf 3u06no22
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