
A

,. Pg#

UNIVERSITY OF NAIROBI 44

#, t
)
,
,
c
e

,
3

J

I
J

C

I
1

1

t
lr
t
f,
I
lr
t
I
lt

!

I
I
I
I
I
I
I
I
T
I
I
I
I

t-t-

-
-frffi
W

I
t
I
ll

El E

tr

Irrl
TII

tiillililtil

IltJllil:l

ry

!Jr) i' i, :t,

r) rll r) rl (S

I riililrlrl
iit,2r) llj

ETTT:I

I i{ rl

-

S til t

I r) '/;) il

I

t'

ffi ) rltl

( xr0'6w

CA
J

)

L

7p

hL
r&

t_2/

*
4nJ

-t

Y

,-tL

:_l

II
-l

t

t

I

n
\l

I
--fi

B-

I il
L.

tl

L
t

-

L.

lrlrt
i;rrrtirrlIIII

I,1

\
.I

l' ilI a

I(a I



University of Noirobi

Our Vision

Our Mission

Our Core Volues

fl
I

n

L-- l._

tr



University of Noirobi

Annuol Report And

OFFIC

/ No:"'

io ,o* t*'

PAPE

Finonciol Stote

For rhe Yeor Ended June 30, 201 5

uru Kenyotto wifh lJniv' e rsi fy T o p M o n agel^nen t

)
"t

Annuot Report & Finonctotstotemenh I i

His Exce//e ncy, president 
LJh

('
*

LIa ?

I _a/

{

It
i

I

(.
,a<,

T,\ I

I

I'JF
fl
.E*

?l !

/ I F
I

)
o, \,I

V)

IJ
I I

/
a r7--

-{



U !

Key University lnformotion ond Monogement

The UniversitY Council
...5

Monogement Teom

Choirmon's Stotement"

Report of the Chief Executive Officer

CorPorote Governonce Stotement

Stotement of Council Members' Responsibilities""""""""

StotementofFinonclolPerformoncefortheyeorendedJune30Th20l5.....'.''....

Stotement of Finonciol Position os of June 30Th 2015 """""""""

Stotement of Cosh Flows for the yeor ended June 30Th' 2015

Stotement of comporison of Budget ond Actuol Amounts

Notes to the Finonciol Stotements """""

Progress on follow up of Auditor Recommendotions"""

.7

o

i0

1l

14

15

17

r8

19

.20

.39

i l

Contents

ll I ennuotRePort&Flnonclol
Slotemenls

T le of

....................3

9

RePort of the UniversitY Council

StotementofChongesinnetossetsfortheyeorendedJune30Th20i5.............



of Noirobi is troced
1964, the Royol Coll,ege Noirobi wos

bock to i956, with the estoblishment of the Royolteritoriol, Federol University of Eosi Africo. ln I

renomed

970, the t)

University College N
ty College

oirobinotionol unrversily in Kenyo ond wos renom ed the
niversi

Un iversiiies Act, 20t2, the University of Noirobi wos
Universiiy of Noirobi

(b) principot
Aclivities

oworded its chorter

The Universiiy is mondoied to provide un iversity educotion

(c)

overy, tronsmission ond preservotion of Knowledg
ond troining in oddition to poriicipotion 

inU.

KEY UNIVERSIIY INFO

(o)

disc

RMATION AND MANAGEMENI
Bockground informofion
rne, rncepiion of the University

l:.ll".l.oilege. on 20,h Moyos o constiiuent college of inter_Nairobi tronsformed inio the first
l?,,:y,nn rhe enocrmenr of rheon I'r Morch 20 13.

(e) FiducioryoversighlAnongemenls
. Commission for univeirrr. 

-',,"
. Educotion Audit Cornriitu.

(f) University of Noirobi Heodguorlers
Horry Thuku Rood
p.O.Box 30192_00t00
Moin Compus
Noirobi, Kenyo

Boord
y monogemenl is under the(d) Key Monogemenl

The key monogement personnel who heldhod direcf fiduciory responsibility were:

University Monogemenl
t ne University doy_to_do

University Monogement Boord

office during the finonciol yeor ended 30rh June 20 l5 ond who

(s)

bi.oc.ke, fo@uonbi.oc.ke

&

2

Vice-Choncellor:

.Peter.M. F.Mbithi

3

Deputy Vice-Ch oncellor (Administrotion don Finonce
B.N .K.Njoroge

4

Deputy ce-Choncellor Acodemi,C A ffoirs)
.H.W.Muioro

5

Deputy Vice-Ch oncellor tuden(s Affoirs)
l.M.Mbeche

6

De,puty
ellor (Reseorch, Production And Extension

L.W.lrungu
7

Prirncipol, College o Agriculture ond eterinory Sciences:
Pro w.Mwong 'ombe

8
t,Principo ofCollege Architecture ond Engineering

Peter M. Ngou
?

Principol, College Biologicol ond JPhysicol iences:
Prof O.C.Adudo

IO

Principol, College of Educotion ond Exlernol Studies
Prof .Jumbo

ll
CPrincipol

oollege Heolth Sciences
Prof, Kibwoget2

Principol, College of ond Sociol Sciences:
Prof. H.N.Nieru

l3
PrinDeputy cipol, College of Hum esoniti, eond ociol Sciences: Prof . o. K'obonyoDepu ty

K,Principol, enyo Science Compus;
Prof Ochondo

No. Deslgnoflon

Nome
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AND MANAGEMENT Cont'd

(h)

KEY UNIVERSIIY INTORMAIION

UniversitY of Nokobi Bonkers

BorcloYs Bonk of KenYo

Morket Bronch

P.O Box 30018-00100

Noirobi, KenYo

KenYo Commerciol Bonk

UniversitY WoY Bronch

P.O' Box 7206-00300

Noirobi, KenYo

Stondord Chortered Bonk

Koinonge Street Bronch

P.O Box 30003-00100

Noirobi, KenYcr

lndePendent Auditor

Auditor Generol

;il" of the Auditor Generol

Anniversory Towers' University WoY

P.O. Box 30084

GPo 00100

Noirobi, KenYo

(i)

IHE UNIVERSITY COUNCIL

IHE UNIV ERSITY MANAGEMENI IEAM
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Dr. Sonjoy Advoni

&::ii%iJ#J',?#i#lill'f,i!l.J;"x; ji#,ff erExecurive

ff#fffif 3:J;:3JH,ffirur;Hr,f;i5s:i};ff 
Tine 

Ko ko,o
He is o fe,ow of the Monogement Studies promotion 

lnstitute, New Delhi

Dr. ldle Omor Foroh
ur. Idle Omor Foroh

nu3;":*-ih*tT,.[,*s:nT'H T."l,:,;;if L,i';,.#T:tN,:[:

[:;;tr-rjg,:;,..,ffi #Fj"t;#j#,p:fr,#nT:..*i$

Dr. (Mrs.) Lucy lrene Celimo Kiyiopi1_1y. Lucy lrene Celimr

i,:*ri# jtr;t{,ft *[,",?{,!ffi #i:,*',.,.ff #fff :;

;l,y:?rfr ::i}ff ?5:i,:?,n;#il:i,,u,.""HJ;SlI;11J,i;ffi 
:B

fl: ffi{,t::jsrifr:*,ft [if: : m :H,::%nffi] s h e w. rks

ffi tr*ili,#,,:ilf,i:T€:??:#:ffi i.?:ifl ,il"x, j".L.J,:j:1i:,J1#
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VUoo Rattansi (Mrs)

Prof. H. W. Mutoro

Prof. t. O. Kibwage

Prof. P. O. K,obonyo

Dr. ldle Omar Farah

Prof. L. W. lrungu

Prof. E. H. N. Njeru

Prof. l. O. Jumba

Prof. p. M. F. Mbithi

Prof. t. M. Mbeche

Prof. B. O. C. Adunda

Prof. H. Ochanda

B. D. Njuguna

Prof. B. N. K. Njoroge

Prof. A. W Mwang,ombe

Prof. P. M. Ngau

P. K. Busienei

Dr. D. M. Bulinda
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Choncellor
Otficers ol

a

Choncellor: . ... . -L:\ n ri++ tr\loil
V. RATTANSI, D' Litt ' (Hon)'(Noirobi)' D' Litt (Moi)

Choirmon of lhe UniversitY Counci

i'o]"t*o', BvM'(Noirobi) PhD(uppsolo)'

Vlce'Choncellor:
,.*.r.-,*r,f''1, EBS' lOM' B'V'M"M'Sc'(Noirobi)' M'V'Sc'(Soskotchewon)' 

PhD(Noirobi)

B:r[I]:?3t?5:J:-,{:i#il:'il:'::i-:fJl'iJi,i)o"',v"'t'Ph 
D(Duke)' M'EK' R Ens)

Deputy Vice'Choncellor (Acodeti"-):''

H. w. MuToRo, '''o]'-o)iNJi'oif 
cPhil' PhD' (ucLA)

Deputy Vlce'Choncellor (Student f,ff:::1:
t. M. MBEcHt',u'to "'ii'o' (Noirobi)'PhD (Loncoster)

Deputy Vice-Choncellor (Reseorch'-fr3dyction ond Extension):

L. W. IRUNGU' e'st'i-No-i'"oi)' nn'S"' PhD' lLiverpool)

Princlpol, College of Agriculture ond,Velerinory Sciences:

o.'* . 

",r* o*. #f.:l: i"l r.r(ri. r, r'a i 
" 

(N 
"i'o 

oi )' P h D ( Lo n d o n )

Prlnclpol, College of Architeclure 11! 
Engineering:

P.M. NGAu, BEd' ([ui';A (Noirobi) PhD' (ucLA)

Principol, College of Biologlcof on! n-fV3icol Sciences:

B. o. c. ADuDA'g;;' ;:;;*or'ooi' PhD' Drc (London)

Principol, College of Educotlon ond Exlernol Sludies:

l. O. JUMBA' B'Sc" M'Sc" PhD' (Noirobi)'

Prlnclpol, College ol Heolth Sclences: 
-

l. O. KIBWAGE' B'Phorm " (Noirobi)' M'Phorm' PhD (K'U' Leuven)' C'SCi' C'Chem ' MRSC' MPSK

Prlncipol, College of Humonitiet :11::"lol 
Sciences:

E. H. N' NJERU' gA' MA (N"irobi)' PhD (Colifornio)

B:J:i"'#Kis: .l'ii'?,i;lJ:HTLT ?ff ':"'ili:;:3["il^"')' 
PhD' (South cororino)

OepuU Princlpol' Kenyo Science C-oT.?u::.'

H. OCHANDA, M'Sc' lr'loirooi)' Ph'D (Worwick)

Flnonce Of{icer:

P.K. BUSIENEI, B.COM, MBA, (Noirobi)' C'P'A' (K)

iT'lL'XitlT l?1]lil',, M'Ed' (Admin' & Pronnins)' PhD' (Noirobi)

Ao. Acodemic Regislror:

a.-*. wowrRu, B'A' (Noirobi)

Direclor Librory And lnformotion Servlces: 
"

Dr. S. r. KAANE, BEd, (N;;;i, *o. ,-,o . Studies, (shefletd), M.A. counsel' Psvch' (uslu)' PhD' (Loushboroush)

i':lll]3J;fitiil,r"", PGDipMc' MA' (Noirobi)' MPRsK'MKrM
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Our vision is lo remoin o world closs University committed
fficientty

to scholorly excellence os envisioned in the Strotegic plon
2013-2018 by;(i) Monoging the University e (iil Efficienfly offering quotity ocodemic progrommes (iii)
Contribuling to scientific ond technologicol rnnovotions (iv) Enhoncing the competitiveness of the University
To this end therefore' the University hos endeovoured to ochieve positive internotionor ond rocor ronkings. rn
Jonuorv 2014 the Universitv of Noirobi;;;;" besr in Eort ;;;;;ntrorAfrico in *,e 

-wJoomerrics 
ronking.

FUTURE OUTI.OOK

The University will continue with its exponsion strotegy to cover most ports of the country ond beyond. we,"#"i":"'":::H::1",i,.;i::[.Ja:,*J:i;4,ffi::[m:j;m3;:."ffi;:,o,,ro 
houie ecturedeveloped in the Universitv to coter ior;;;".. reoining'onJ **r.oy improving ""i,."Ziirt?JT#;;il.;

thonk ihe government for guidonce ond support in the reolizotion of the Universiiy,sto toke this honorobre opportunity to thonk or,. ,.ur.o,.n;;'"^, UON Arumni ondtheir support in steering us fhrough onother successful yeor.

DR. lDtE OMAR FARAH.MSc. (Noirobi) ph.D(Uppsoto),
Choirmon, Ihe University Council- 

- t' t "vtv

Finolly, I would like to
objectives. Allow me
other stokeholders for

I.t
Annuol Report & Finoncriol Slolements | 7

-!

toirmon's Slotemenl

$ 
omdeliOhted to present the University of Noirobionnuol

#::p?it.ond occounts for rhe V."."riu-o June 30, 2015.s The University wos obre to o.rnoi"lhJi.ruor.r, functionwhich is o core business,of the Universitylfrrorgf, reolizotionof Kshs. 2.5 billion from the University reseorcn portners. TheUniversity olso continued with its moin teoching functionswhere the student enrollment r".orJuJ oi oil time high ofover 20,000 students.

FINANCIAT PERFORMANCE

During the yeor 2014/2OlS, the University roised revenuetotoling Kshs r.3 biilion compored to rsrrs r2.2bilrion in2013/2014 which ted to o oeRcir .r'"ii"nr. 482,3s7,016
,lnd telce reducing our Accumutqteo R;venue Reserveto o deficit of KShs. 147 ,599.558.

STRATEGIC DIRECTION



t gives me much pleosure in presenting the Annuol Report

ond Accounts of the University of Noirobi for the yeor

ended June 30,2015'

During the yeor under review' the University incurred o

deficit of KShs' $z'iitito 1201312014. KShs 458'3e9'413

deficit).The cumulotlve- olRcit'to' the University os ot June

30, 2015 wos Kshs' t+i's6i'isn l2o13l2o14,KShs' 
334'7s7 '4sB

Surplus). The finoncioi-pt'to'*once i1-the cunent yeor

wos moinly impoctJ Ly int'to'"d. co.sts ln ocodemic

;;;;.;;s, refurbishment of teoching focilities' increose

of personol .'o'u"ni' ooseo on improved terms ond

conditions of service'-Construction of the University Towers'

Kisumu complex onO tnu School of Phormocy proiecis ore

stillongoing.

Thereseorchportnerssupportedl!?.Y:i""oitytothelY::.'KShs.2,516,005,873duringtheyeor
201412015(2013/201 +rin .;"+st'897,2881.This went o long woy in ti" |.tori'otion of the university's mission of

teoching ond reseorch'

The students, totol populotion in this period for both undergroduote ond postgroduote wos in excess of 70'000'

Fino,y, r wourd rike to express my specior thonks to the University community who worked tirelessly to

ensure smooth op"rotion oitnis instituti.", ;ro;i;iry continued .l,n"nitr"nt of the Universitv performonce tn

occordonce witfr tSO 9-00" ZOOA Quolity Monogement System'

As in the Previous yeors , the odditionol exPenditure wos

not motched bY Govern ment funding' The totol Personol

emolu ment wos KShs'8' 7 billion while the Government

funding wos KShs 5.25 billion giving o shortfoll of KShs'3'45

billion. DesP,ite these chollenges' the UniversitY continued with Prudent finonciol monogemen't of the ovoiloble

resources. The universitY enhonced income- generoting octivities throug h its vorious compuses os well os

the subsidiorY comPonY, the UniversitY of Noirobi EnterPrises ond Service s Limited (UNES)

PROF. PEIER.M'F' MBIIHI' B'V'M"M'Sc'(Nrbi)'M'V'Sc'(Soskotchewon)'Ph'D(Nbi)

Vice'Choncellor

8 | Annuot Reporl & Flnonclol Slotements
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Stqtement
nce

COUNCIT MEMBER

COMMITIEES OF THE COUNCII

The moin stonding committees of the Council include;
. Finonce ond Generol purpose Committee
. Audit Committee
. Building Committee
. Seoling Committee
. Stotutes Committee

INIERNAT CONTROTS

COUNCII MEMBERS EA4OTUMENTS

Ihe council Members ore poid sitting ollowonce which is included in the councir expenses in the Annuol Reports
ond Accounts.

The council is oppointed in occordonce with ihe Universities Act,20r2 (No. 42 of 2or2) ond incrudes omongfl : T J ["':l i::ff .'5 lffi'iil? * i[iT,.: :#.;f:i, r'J :# l.Ji,ff T ],- 
. o,,,.,,, ., 

", 
; ;;,creor monnerso thot thev con srii; 

"r"d";inroin rur ond erreciivlti:1,:i::,:llil]l :" occurore, rimery ondond complionce issues. rxcept ro,. oirection ond guidon.u o.uconirol 
overstrotegic,finonciol,"o.[i,J-.,.,

:#:'t';;;T:':::ffi[:tfl*,,:r* ro rie u1..-.^"::yr: ::5';^'J",:;inimY:",x1"*
overoll control or finoncior, op.,.otionoi;;.T',#;::::ilg.':r estoblishins ond ,oin,oin,ns rn. ,"u,irr,""r,,term success of the University. - -' ''-/ uornpllonce issues os well os implementing strotegies for the long

Ihe University hos defined procedures ond finoncior contrors to ensure the reporting of comprete ond occurote
occounting informotion' These cover irri.r, tor ootoining Jr"tr..,oritv tor mqor riiro.r,on, ond for ensuring
i$l::T:it::l,i,'"d 

resulotion' *'o,,ou. sisninconr rr"r.i"rimpricotions. ;;;;;r,"s ore orso in proceensure oppropriore;.n,:';J::'f:J,"":tter phvsicol ."ntior, tno rhoilhe inrtitrlii remoins strucrured ro

COMMUNICATION WIIH COUNCII-

The University is committed to ensuring thot stokehorders ond the oenerar nr rhrinl:ll["::ffii.'.:',XTJJ*;;; ,"ni,I"".n,.".; o, #.;,;.',,Li:i,;ffi;J:ffili:llJl?jl:;i:"'ffI

Periodicolly' there ore press releoses onnouncing other moior University developments which courd be considered
tmportont' Ihe AnnuolReports 

""J;;;;;ts iipuorshe;;;;';;", ond disrribureo to *,e NorionorAssembry.

& Annuot Report & Finonciot Stotemenh I g

University of Noirobi Council is responsible for theond is overoll monogement of the governonce of the institution
occountoble to the stoke-holders for ensuring thot the institution complies with the low ond the best

prociices in Educotionol Governonce ond Ethics. The Council members ore committed to the
Business

orole

need to conduct the business ond operotions of Universiiy with integrity ond in occordonce with
Accepted Stondords the

ond endorse the internotionolly developed principles of good governonce.
Generolly



Report of
Council

iol Stotements for the yeor ended June 30' 2015

The University Council submits its report together with the

ilil ;;; irre stote of the Universitv's offoirs'

ln""tltr'r, for the yeor ended June 30' 2015 ore set out on poges 1 41o 42

council Members 
-. '^r i"'ina tha veor ore shown on poge 3

The members of the University council who served during the yeor

Finonc

1.1

;::::l:",',:,""i,::: Hl':;:#:::J''ed ror in the Universities Act' 2ol2 rierunctions ond obiects or

the UniversitY ore:

(o) To provide direcay or in colloborotion with other institutions of higher reorning, fo-cilities for University

educotion, inct-uiing technologic"' ."i'pitiJttion"f ' educotion ond f or reseorcn;

(b)Toporticipoteinthediscovery,tronsmissionondpreservotionofknowledgeondtostimulotethe
intellectuol ritt "ni "uriurot 

development of Kenyo;

(c)Toconductexominotionsforondtogrontsuchocodemicowordsosmoybeprovidedforin
stotutes'

(d) 
::?,J::lJ'.L'.:ilf:[5: i;:,fJ::?:':[#,';: [iffi'':x:"?:si"ti::i"1't':"fi[:T$
deportmentr, ** desree .or,r"r]? "'t"*i"oitt" 

tf itld;:;S,.niiitJt" it bv onv constituent

(e) ;Tiil,:s::*:;::x^;]l'i,T", be tousht ond how it mov be tousht in the Universitv

Auditors

The Auditor Generol is resPon

Groduonds during the 54lh Groduolion CeremonY

sible for the stotutory oudit of the University of Noirobi

10 | lnnuol Report & Flnonclol Slotements
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T

it

The University of Noirobi Council is required to prepore stotements which give o true ond foir view of the stote
of offoirs in the Un iversity os of the end of the finonciol yeor ond of its surpl us or deficit for thot yeor. The Council
is required to ensure thot the Un iversity moin toins proper occounting records which disclose , wifh reosonoble
occurocy, the finonciol position of the University. The University Counc il is olso responsible for sofeguording the
ossets of the University

DR. tD[E OMAR FARAH MSc.(Noirobi) ph.D (Uppsoto),
Choirmon, The University Council

The universily Counc.il occepts responsibility for the finoncior stotements, which hove been prepored using
oppropriote occounting. poticies iiroo"".o by reosonobE"oro pruoent juJg,n."rI."o estimotes, consistenf
with previous veors ond in confo'tl'y;;;e tnternotion;i;ril sector eccounting stonooros (rpsAS).The University council is of the opinion thot the finoncior stotements give o true ond foir view of the stote offfi"H'i1 fl H:ilI". *xyj : :::*a.: *;[ #,:,::,,xx i"J:j Jil 

r h e ye o r * e n e n o e r ir ethe University, which iodequocy.,,n",r",ifl"5,i":il:;H:r'ff:in tt e p,efol"r." 
", rh. rir;;;;;ilH:'"T'::T:i|,::,H.,iJ

ifl:::,?:::':T;l:,ffi'H:H[?,Jax:':ffi,.:;,,ff1[il*::" rho*he Univers*y wi,, not remoin o soins
This stotement is opproved by the University councir ond is signed on its beholf by

U*-ry*

PROF. PETER. M.F. MBITHI B.V.M

Vice.Choncellor
M.Sc.(Nrbi) M.V.Sc. (Soskotchewon) ph.D (Nrbi)
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REPUBLIG OF KENYA

P.O Box 30084'00100
Nairobi
KenYafgl; +254 20 342330

Fax: +25420 311482
Email: oag@kenYa'go'ke
Web: www.kenao,go'ke

OFFICE OF THE AUDITOR GENERAL

REPORT oFTHEAUDIToRGENERALoNUNIVERSITYoFNAIRoBIFoRTHEYEAR
ENDED 30 JUNE 2015

REPORT ON THE FINANCIAL STATEMENTS

I have audited the accompanyi ng financial statements of UniversitY of Nairobi as set out on

pages 14lo 49,which comprise the stateme financial Position as at 30 June 2015, and
nt of

the statement of financialPerformance, statement in changes in.net assets, statement in cash

flows for the Year then ended, statement of comParison of budget and actual amounts and a

summary of signifi cant accounting Pol icies and other exPl anatory information in accordance

with the Provisions of Article 229 of the Constitution of KenY a'and Section 14 of the Public

AuditAct,2003'l have obtained allthe information and exPlanalio ns which, to the best of mY

knowledge and belief' were necessary for the Purpose of the audit'

Management's Responsibility for the Financial Statements

Management is responsibr"..ror the preparation..and fair presentation of these financial

statements in acctrdance with rntern;l#;iprutic seclo, f,"'"*nting standards (Accrual

Basis) and for rr.-n i.t"r"rr contro.l ;;;gement determines is necessary to enable the

presentation of tin"nr,rr statement, tnrt "r"ir"" 
trorn"*"i"ridr misstatement' whether due

to fraud or error' ' t - i^- tl statements to the

Themanagementisalsoresponsibleforthesubmissionofthefinancie
auditor generar inarcordance with ii"" pioririons of r;;ir; 13.of the public audit act' 2003'

Auditor General's ResPonsibilitY

My responsibility is to express an opinion on these financial statements based on the audit

and report in accordance with tn" Jrri.ions of s".ti;;;i2).of the Public Audit Act' 2003

and submit the audit report ,n ."#0,1r.""'**i..'nn,"'"'iig(riof 
the constitution of Kenya'

The audit was conducted ,. "".J1#"; 
*iir' r.i"rlJ,'[*'' standards of supreme Audit

institutions (lssArs). Those standards require "o*pffi** "11':.'l 
requirements and

that the audit be pranned andperfoim"o to'ootain reasonable assurance about whether the

financial statemelrts are free from material misstatement'

An audit invorves performing. procedures to obtain audit evidence about the amount and

discrosures in the financial statements. The pro""oJl", slrected depend on the auditor's

judgement, including the ,r""r*"nt of tn" 'i'rt 
oi*'terial rnisstatement of the financial

statement, wneinerrue to fraud'o-r'"*. rn making those ri.sks assessments' the auditor

considers internal control ,,"t"r"-nt io-,n" entity's' p,"p"'tipn '.n9 
fair presentation of

the financiar statements in oro"l'it J"rign auoit irltJori": :r-o 
are appropriate in the

circumstances, but not for the purpo." of 
"*or"=Jn"n-ln 

opinion on the effectiveness of



the University's internal control' An audit arso incrudes evaruating thq appropriateness ofaccounting policies used and the reasonableness of accouniirg 
".ti,f.ates made by themanagement' as well as evaluating the overar p;;;;rtffi;il:1f,."'[ciar 

statementi.
I berieve that the audit evidence obtained is sufficient and appropriate tQ provide a basis formy qualified audit opinion. 'v vv"'v,s,,r

Basis for eualified Opinioil

Property, plant and Equipment

The property prant a1d e-curpment barance of Kshs. 
?6,94_0,55g,g95 as at 30 June 2015includes three parcets of tand, fn.ruO.ZZSZg and fT 

:ryO 23493 in Upper Kabete and
h};i'?;,1?"',1:J:,,5f3,:"il,T:Tirl;-, 

-#. 
iili,,,\',r00 whose owriership documents

Although the management has indicated that the University has received r*tters of artotmentsfor the two parcels-of land , ,oi," Kabete and thal the survey for the parcel of land inKikuyu is ongoing' it is not 
"t""'rit'r"n the tifle documeltl for these parcers of rand wi, beobtained' ln the circumstances, the accuracy and ownership status ortn" property, prant andequipment balance of Kshs' s6,o+0,ss8,896 

". ;iJoi une 2015 courd not be confirmed.
Qualified Opinion

ln my opinion, except for the 'efrect 
of the matter described in the Basis for Quarified opinionparagraph' the financial statements pres"rtr rrirrv, in a1 ,rt"iiri r"spects the financiarposition of the University of Nairoti as at 30 June z,Lis,and of it" nrrrlirr performance andits cash flows for the year ftren 

",0"0, in ,."oro*ce with the rnternatior.ral pubric sectorAccounting standards-lnccruai Basis) 
"no "orp,, *j,n the University,s Act 2012.

Emphasis of Matter

I draw your attention to the statement of ff nancial performance in which the University recordeda deficit of Kshs'482,357,01A tiot3r2o14-deriiii 
"i s1rj15_1 3gs,413)which reduced theUniversity's revenue reseryes to a deficit or xsns. 14T,ssg,ssg al ,iso June 2015. Themanagement has-attributed the poor.financial p"rForrrnce to inadequate Governmentfunding to cater for increas"o 

"Jrtr in acaoenii"'irogrrrs, refurbishment of teachingfacilities and increase of personal emoluments based on improveJ i"-r^ and conditionsof service among oJf 
"t lnspite ttrat tne university ,."loro"o a'favourabre working capitar ofKshs. 6, 136,46s,878 as at 

' 
3o J;;; 201.?, ir .tr"t"gi;.. ,1" not put in prace to reverse the["i:l'[Tfl;T?,',1ir,Tlffi;i:*"",f,:il;;;;;,n1,,," oe aoveis"ivIn"ct"d My opinion

f^

I

FCPA Edward R. O Ouko, CBS
AUDITOR.GENERAL

NAIROBI

31 March 2016



SIATEMENI OF FTNANCIAL PERFORMANCE FOR IHE YEAR ENDED JUNE 3oth 2OI5

2015

Ksh

5,256,215,O53

54,000,000

202,564,O00

302,604,932

5,815,383,985

648,121,792

940,000

68,958,693

830,230,003

3,91 I ,067,s70

5.459.318-058

11,274,702,043

Revenue from non-exchonge lronsoction

CoPitotion Gront

SpeciolGront

Speciol Donotion

CBA Pension Reimbursements from GOK

Revenue from exchonge Tronsoctions

Tuition ond other fees module 'l

Accreditotion fees

Other services rendered :

Accommodotion 'Cotering ond other

income

Tronsfer from lGUs for specific purposes

Totol Revenue

Expenses

Acodemic DePortments

Administrotion ond Centrol Services

Acodemic services

Generol educotionol services

Mointenonce of Premises

Stoff ond students focilities ond welfore

Welfore outhority (Cotering services)

Miscelloneous exPenditure

Council ExPenses

Totol ExPenses

Other goins/losses

Goin on DisPosol

(Deficit)/SurPlus for the Period

Accumuloted Surplus brought forword

Accumuloted Surplus Corried foword

14(i)

14(ii)

14(iii)

1a(vi)

2014

Ksh

s,209,342,s84

1,442,933,395

0

564,098,806

7,216,374,785

1a(v)

I a(vi)

I a(vii)

(482.3s7.016)

334,757,458

(147.599.ss8)

636,37 6,671

940,000

30,059,343

728,665,197

3,592,336.889

4.988.378.100

12,204,752,885

7,536,990,558

2,596,072,202

304,192,268

1,Os6,73,495

547,555,s04

389,183,75s

208,081,135

19,755,806

5,658,643

12.664.463-376

1,31 1,078

(458 399.413)

793,156,871

334.757 458

14(viii)

1a(ix)

1s(i)

r s(ii)

r 5(iii)

l5(iv)

l5(v)

'15(vi)

l5(vii)

l5(viii)

15(ix)

U
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6,671,529,865

2,630,458,780

307,544,612

893,019,924

678,164,937

361,817 ,787

190,072,666

17,814,683

6,635,804

11.757 059 0s9



STATEME

ASSEIS

Currenl Assels

Cosh ond Cosh Equivolents

Short Term Deposits

Trode ond Other Receivobles
lnventories

Non Currenl Assels

Property, plont ond Equipment

lnvestments

Iotol Assets

Liobilities

Currenl Liobilities

Trode ond Other poyobles

Bonk OverDroft

Non - Currenl Liqbilities

Speciol Accounts qnd Gronts
Trust ond Endowment funds
Endowment for Generol purposes

Totol Iiobilities

Nel ossels

Generol Fund

Net funds from lGUs ond porollel progroms
Copitol Reserves

Speciol Copitol Development
Revenue Reserves

NT OF FINANCIAI. POSITION AS AT JUNE 3OTH 2OI5

2015

Ksh

2014

Ksh
Note

t2

ll
t0

9

1,352,543,836

448,931,053

5,555,839,954

264,866,246

8,622,181,o88

96,040,558,895

132.708.402

1 ,61 1 ,149 ,588

874 56s 622

2,485,71s,210

1,569,144,780

247,780,106

I 6. l8l .338

1,833,106,224

4 318.821 434

1.396,430,064

2.668.982.66e

5,107,526,632

262 tgt 910

9,43s,131,27s

94,921,005,s00

23.3A2.1A7

1,448,834,276

I 107 397 700

2,556,231,976

1,103,458,887

270,212,329

I 6. I 8l .338

1,389,8s2,ss4

3 946 084 s3o

94,468,111 ,406

4,048,033,185

819,285,912

863,206,431

334.757 458

r00 s3:t 394.392

7

8

96,173,267,297 95,04/.,U7,647

104 795 448 385 tu 479.478.922

13 (o)

13 (b)

2 (o)

6

E

100 476 626 952 100 533 394 39t

3 (o)

4

3 (b)

2 (b)

3(f)

94,786,407,799

4,584,287,333

1 ,228,153,094

25,378,283

(147.s99 5s8)

100 476 626 952

to4 7?s 448 38s

Annuot Report & Ftnoncicrt Sfotemenfs J l5

Tolol Assels ond l_iobilities

i1

I

I
&

tu 479.478 922



The Finonciol Stotements set out on poges 14Io 42were signed on beholf of the CouncilbY

f*
DR.TDLEOMARFARAHMSc'(Noirobi)Ph'D(Uppsolo)'

Choirmon, The UniversitY Council

11r.1--1{1^ 
^

PROF. PETER. M. F' MBITHI B'V'M" M'Sc'(Nrbi) M'V'Sc' (Soskotchewon) Ph'D (Nrbi)

Vice-Choncellor

August 28,2015
lr

The Universiiy of Noirobi Choncellor Dr' Vijoo Roito nsi pose for o photo ofler lhe eminen

Norfolk Hote/.

t
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L

NET FUNDS
FROM IGU'S

AND PARALLEL
PROGRAMS GENERAL FUND

SPECIAL CAPITAL
DEVELOPMENT

FUND CAPIIAL RESERVE
REVENUE

RESERVEKSHS TOTALKSHS KSHS KSHS/7/2013ASBALANCE AT
KSHS3,826,766,039 KSHS94,449,646,761 912,753,487 471,998,809 793,156,87 ) 100,454,321,965

SPECIAL RECEIPI
DEVELOPMENT

FOR CAPITAL

0 n (49,547,056
0

s U RPLUS FOR ETH YEAR
00 (49,s47,0s6)

ITACAP L GRANTS FROM D No RSo (4s8,399,41 3)0 (4s8,3e9,4\3
)25,236,751ALCAPIT EDEV LOP ENT REC PTEI

25,236,75122,423,224

22,423,224
DEPRECIATION ON
ASSETS

RESEARCH GRANTS

(2e,19s,329

(29,1es,329)INCREASE IN IGU FUND
221 ,267,14s

ITANCREAS E IN CAP L RES ERVE
221 ,267,145

347,287,103BATANCE AS TA 430/6/201
4,048,033,184 347,287,10394,468,111 ,407 863,206,431 819,285,912 334,757,458 100.555,394,39l

BALANCE AS AT 1/7/2014
4,048,033,184 94,468,111,407 863,206,431 819,285,912 334,757,458

r00,555,394,391
SPECIAL
DEVELO]

RECEIPT FOR CAPITAL
PMENT

(837,828,1 48)US R PL US FO R THE YEAR
(837,828,1 48)ITACAP L uRANTS DFROM ONORS (482,3s7,01 6) (482,3s7,016)36,552,047CAPIT AL DEVELOP TMEN REC EI PT

36,552,04754,000.000

54,000,000DONATED ASSETS

258,376,860
258,376,850

DEPRECIATION
ASSETS

ON RESEARCH GRANTS

(30,632,51 c/
(30,632.51sINCREASE IN IGU FUND

535,254,148

536,254,147INCREASE IN CAPIT AL RESERVE

408,867,182BATANCE AS AT 30/6/2015 4,584,287,332 408,867,18294,786,407,800 25,378,283 1,228,153,094 (147,599,558) 100,476,626,952

STAIEMENT OF CHANGES IN NET ASSETS OF THE YEAR ENDED JUNE 3OTH 2OI 5
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I
SIAIEMENI OF CASH FLOWS FOR THE YEAR ENDED JUNE 30TH, 201 5

201 5

5,256,215,053

356,604,932

648,121,792

58,958,693

830,230,003

3,781,755,477

r0.941,885,950

2014

5,209,342,584

1,442,933,395

636,376,671

30,059,343

728,665,197

3.540.655 689

r r,588,033,879

KshKsh

Cosh flows from operoting oclivilies

ReceiPts

Copitotion Gront

SpeciolGront

Tuition ond other fees

Other services rendered:

Accomodotion , Cotering ond other income

Tronsfer from lGUs for specific purposes

Poymenls

Acodemic DePortments

Administrotion ond Centrol Services

Acodemlc services

Generol educotionol services

Mointenonce of Premises

Stoff ond students focilities ond welfore

Welfore outhority (Cotering services)

Miscelloneous exPenditure

Net cosh Flows from operoting octivities

Cosh Flows from investing oclivilies

Cost of ProPertY, Plont' equiPment

Proceedsfromsoleofproperty,plontondequipment

Decreose in non-current receivobles

lncreose in investments

Net Cosh Flows used in investing octivities

Net increose/(decreose) in cosh ond cosh equivolenls

Anolysis of Bolonces of Cosh ond Cosh Equivolents

Cosh ond cosh equivolent of stort of the yeor

lncreose(Decreose) in cosh ond cosh equivolents

Cosh ond cosh equivolents of end of yeor

241.754.577 216.461.896

Note

6,204,701,907

2,046,994,857

307,544,612

893,O19,924

678,164,937

361,817 ,787

190,o72,666

17.814.683

r0,700,131,373

11,048,012,844)

0

( r ,448,3 I 3,321 )

19.366,2ss],

(2,50s,692,421)

4,065,412,732

12263.937.844\

1,801,474,888

6,888,042,990

2,006,970,140

258,825,s95

1,056,973,49s

543,739,057

389,183,765

208,081,135

19.755.806

I1,371,571,983

(r,386,849,888)

2,060,O28

1201,187,6231

127 .9s9,s711

(r,613,937,054)

(2,263,937,844) (1,3?7'475',158)

5,462,887,890

(r .397.47s 158)

4,065,412,732

i
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Originol
budgel Adjuslmenls Finolbudget

Acluol on
comporoble

bosis
Performonce
difference

2014-201s 2014-2015 2014-2015 2014-2015 2014-201s
Kshs'000 Kshs'000 Kshs'000 Kshs'000Revenue

ln terno I ly ReGeneroted UCven 6,039,661 7,114,238 5,459,318 (1,6s4,920)Gove rnment Gronts Recurrent 6,681,131 (1,424,916) s,256,215 4,3s6,086Government Gronts -
Development

880,033 (826,033) 54,000 54,000tsGron Dev t Portner Dev t 40,000 40,000 505, I 69 465,169Gronts. Dev't portner _

Recurrent 2,707,870 493,048 3,200,918 2,516,006 (684,912)Other ln omC RES rreECU ni GUs,
fe ES, PressAgen cy Rento ls 725,364 164,512 889,876 900,129 10.253Tolol Revenue 17,074,059 (sr8,812) 16,s55,247 13, 1,864,410

Expenses

Personnel Emoluments 9,053,727 218,648 9,272,375 8,671 ,365 601,010Boords Expenses 12,026 (300) 11 ,726 6,636 5.090Operotin g/ Administroiive
Expenses s,318,831 (301 ,8 I 3) 5,01 7.018 2,364,921 2,652,097R oepoirs nd Mo intenonce 189,920 (28,984) 160,936 102,395 58,54 tFinonce chorges 20,637 3,053) 17,574 56,413 (38,838)Depreciotion

612,s81 612,581 s55,329 7,252Purc hose of Motor eh ic les 87,500 (r 7,s00) 20,000 20,064 49,936Purchose of plont ond
Equipment

184,256 1,627 r85,883 98,144 87,739Copitol Development_Wlp 1,623,500 I25.800 1 ,799,300 1,228,1s3 571 ,147Purchose of Computers 293,O00 7,000 300,000 97,O3s 202,965Totol Expenses 17.39s.978 51.4r5 17.447.393 4.246.938Surplus/Deficit (321,91?) (s70,227) (892,146) 5

STATEMENT OF COMPARISON OF BUDGET AND ACTUAT AMOUNTS

4
I
t
1

I

0.

totion of our progrommes during the 2015 CUE exhibition in Momboso
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NOTES TO THE FINANCIAL STATEMENT

for the Yeor ended June 30' 2015

Slolementofcomplionceondbosisofpreporotion

The University odopted IPSAS in the yeor 20,l4 following the gozettement of the Public Sector Accounting

stondords Boord (pSASB), which wos estobr.r-sieo ov the iub,c rnonliorMonogement Act (PFM) No' 18 of 24th

July 2012. psAsB, irrr.J'nnonciol reporting ri""i"ro, ond guidelint' io ot oJopted by oll stote orgons ond

irt'. entities, which the University complies with'

The finonciol stotements ore presented in Kenyo shillings, which is the functionol ond reporting currency of

the universityond o, vorues ore rounded to the neorest Kenyo shiring (Kshs) . The occounting poricieshove

been consistently opplied to oll the yeors presented'

The Finoncior Stotements hove been prepored on the bosis of historicor cost, unress stoted otherwise' The cosh

flow stotement is prepored using tne oireci-meihod. The finoncior stotements ore prepored on occruol bosis'

Summory of significont occounling policies

'l .1. Chonges in occounting policies

Accountingpoliciesorechongedonlyifthechongeisrequiredbyostondordorinterpretotion
or otherwise provides more reliobb ;;J n1or" ,"t.uont informotion' These occounting policies

hove been opplied consistenfly to oi p.rloos presented in these finonciol stotements'

Whenpresentotionorclossificotionofitemsinthefinonciolstotementsisomendedoroccounting
policiesorechongedvoluntorily,.comporot|veftguresorerestotedtoensureconsistencywiththe
current period unless it is improcticoble to do so'

lncome

Substontiolly, oll the University,s revenue js derived from students, tuition ond registrotion fees,

Government Copitotion, privote contributions ond ouxiliory enterprises reloted to the university'

I

1.2

Recognilion

1.2.1 Revenu
the rec

1.2.1

1.2.2

1.2.3

1.2.4

efromnonexchongetronsoctionsoremoinlyGovernmentofKenyogrontsforboth
urrentonddevetopmentexpenditure.Revenueisrecognizedwhenitbecomes

due.

Revenuefromexchongetronsoctionsis.incomefromfeesreceivobleinrelotiontothe
current finonciol yeor' RLvenue is recognized when it becomes due'

lncomefromEndowmentsondDonotions,ReseorchGrontsondotherservicesrendered
is included only to the extent of the .^o.nolirr. incurred during the yeor' Revenue is

recognized when received'

lncomeonshort-termdepositsiscreditedtotheStotementoffinonciolperformonce.
B"u.nr. is recognized when it is eorned'

other revenue consists of goins/losses on disposol of property' plont ond equipment'

Anygoinorlossondisposolisrecognized,otthedotethecontroloftheossetispossedto
rhe buyer ond is deter;i;;i ofter Jeducting itl.lt " 

proceeds the net book volue of the

osset ot thot time

1.3 Voluotion of Property, Plonl ond Equipment

l.3.lProperty,PlontondEquipmentorestotedotcostorrevoluedomount.Thevoluotionis
corriedoutoftereveryfiveyeors.ThelostvoluotionwosdoneinJune20.l2.

20 | lnnuol Reporl & Flnonclol Slotemenls
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I o

Revoluotion is corri,ed out for lond ond buildings to reflect thebenefit obtoined through control of the osset. Revoluotion is bosed on the foir volue of ihe

service potentiol or economicosset, with ch onges reported by closs of osset. Acc umuloted deprecio tion of revoluotion
dote is elimin oted ogoinst the.gross corrying omount so thot the corrying omount ofter
revoluotion equols the revol ued omount.
Revoluoiion decreoses ore debiie

:f ;;:iffi",JH::ilH?,.:,,,:,i jlxn:TJ55.fl x:H jffi n:..T,11"_,j,:":T;uolron surprus is tronsferred direcfly to ol.rrrloted surpluses or deflcits.I '3'2 Depreciotion, is chorged on o stroight-rine bosis ot rotes;i':.''ff ::'H':ili::*:,'lr""d";;;;;;'d?:'i11".1J::ffi?F"iT,::ff 
:foflows: ,,vE) c)r qrrrerent crosses of properiy, orort._""nll;;;.", ore os

Furniture ond Equipment 
_ lO% onstroight line bosisMotor Vehicles 
- 20% onstroighi line bosisAcodemic gowns

Buildings - 5% on stroight line bosis
_ 27" on stroight line bosisCompulers ond softwore development _ 20% onstroight line bosis

,:,'ffffi1,:."1il:ff:xi:;1.,33i11i?,1;.iil,.:^.i:JlJffi:il,". ro rhe copiiorFund in

i,.ffi::,x.i;ffi::[ft3lJ["jl:,y Generoted Revenue, Depreciorion is chorsed ro rhel'3'3 vorues for equipment donoted ore estimoted by the Univerof the dote of ocquisition. - - -irrrlroleo by the University or os odvised by donors, os

1.4 Endowment ond Trusl Fund

1.4.1 Endowment ond Trust Fund ore funds s

,u."?t::::JX,:*[::;ffi 
ff *[#,ffi :5i"1T:1::;,Ji"" jJff 5,:

The responsibility foru"i,u";i;,."i, L,il',1#L? :Tfl.fl T: :ffi:,i,flJl.,runds enrrusred ro rhe

!J,:',lrT::l ,:;:]H:' ,to lnu ,,".,,,1,i'comm,ree o-he ,^?1:g",._J ",ii,ii, ",.closses.f i;;.r;;;;;nt objecrives ond suiderir.r. in.rrlrn,",,JiJi.jrrrr;, H"r:.#ilI:;
The 

.University,s investment objective for its

.":{?i'T:ffi i':;i;I,smnil'ljliflTt]H;iT1TJil:".Iffi ffi :"Jiif ,H:rhor present ond furure G;;;;"r;:H:s omounts from rhe endowmenr over rime soof the ,ri""l,ii'irure needs con be treoted uqritoorv. Ji;#;:
olocoiion rorsers 

"r" 
:l:l1,ltr monogins ond invesrinn unoou'.lof ': : 

*t' component
subject to onsoins rJviews b, il i;;;j["Jffi;Hndt ond osser

1.4.2 Endowment ond Trust Fund

lnvestments ore stoted of morket voiue in occ.)rr{nn^^ ...:rrmorket ond odvice from relevont pror"rrionlirlordonce with performonce of securities in

1
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NOTES TO THE FINANCIAL STATEMENT conf'd

1.5 lnventorY Voluotion

-l.5.1 lnventories

lnveniories ore meosured of the lower cost ond net reolizoble volue'

t.s 2 The cost or Librorv books is *""'l:[:":ffJ:iJ::: ,ltiji;j$; 
cost or work in prosress

ond finished goods includes row n

Reseorch Gronts

l.6.lTheseoredonorfundsreceivedforreseorchpurposes'Thefundsoreoccountedforino
seporote speciol fund occount 

ide from University revenue' The

1.6.2 
}..3;ffi....ffij1..".:T"::.j?:il:1s:J[Tj:,;ilI,.","*u 

,n" reioted reseorch

Prolect is comPleted'

Ti T:-r'"':,". - ;:T:T[ o p e ro t e s o d e n n e d c o 
^ "1::]': :-:: ::;; l'*, :, : 

",'
TheUniversityobligotiontoth-eschemeisthecontributionof20%otbosicSolorywhereos
the employe.ilo'.,triorte 10% of ,thei'i"''ti"'"rv' 

The U"'i"ffi Jlso contriouted to NSSF

K s h s 200 p 
", "'.; 

; ; ;; o., T:I:-1 tfit ft:'# * +*:*. * ? !,?],il'"HT 

"'iJ 

[:;
to the obove schemes ore chorgeo

1.6

1.7

1.8

1.9

::-:":.,.:,;:ffi'""""":;:.flil1lliJl'3$:ff:lx1H':?::'J::J:-:::l':i:::::;
rr rlino of the Stotement of Finonciol Posttto

,n'"'IoPt.P'iote f und occounts'

Provisions

-l.9.1. Bod Debt Provision

Provision for bod debi hos been mode ot 5% on sundry debtors'

1'e'2' other 

i'::liH::t:.:;'*t1:lrencoenized 
ror ruture expenditure '''-""'ll:]" 

omouni

or .mins. *n",i,nli" i, o p,er"nt J[Z''t"";" t::1]:1;,:?-:::[ilXJ:;,5;::::':

thot on o'tno*'ot'i'i"L "!t""rn'c 
benefits will be requrre(

relioble "'tirnol""o'n 
ol i"ot ot tr'e omount of the obligotion'

1 e 3 
:::,::* H:l[: ore 1eco1!;l^in 

the Finoncior Stotements ot the point ot which the

contingency',I.",o."r. contingent""oo]"i'"' o't oi"ro"a"'li'i'tl pottio""' thot they will

crYstollize is not remote'

1.9.4. EmPloYee beneftts

il' -""" : "T: 
:=*, -* 

*t "n 
;":1'.1 #l!' L,'3 I'J[ 

o r e m e o s u r e d o t n o m i n o I

volues bosed on occr

Theseoreoccruedgrotuitieseornedbutnotyetpoidforstoffoncontroctuoltermsof

to which theY relote

)
1 t22 | lnnuol RePort&Flnonclol Slolements
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Employee benefits expected to be setfled beyond l2votues bosed on o..rruJ.",,i,.,.,""f ff:;:l::i^]., 1on,n, ore meosured or nominor
These ore 

"; 
;::-:,:'-''''trn"nts 

ot curent rotes of pov' vvJv's

urptoy.n.#crued 
grotuities eorned but not yet poid for stoff on controctuol terms of

Employee benefits ore colculoted
ond twenry seven doys o.;;;; ;:l?9il:ff:.,T,,,11*: bosic poy ror srorr on conrrocr:mbers of stoff on ouxiliory grodes.1.9.5. The Stotement of Comporison of Budgel

&..:T:TXI 
bldoer wos prepored on rhe bosis of rhe pr

science 
";o-rJff;"ll!f' 'uu'u*' *'u o,ogJ;;:J':#,:'"'J5?iY:Tfl,1;f:'JJi:'ff1

The Finonciol

I:;%,J*i.:#il!T^?:,i":::"o:',on 
occruors bosis usins o crossificorion bosed onr commitment Oorir._.unt 

of finonciol performonce, *hereos iie ouoget is
1.9.d. Trode ond other Receivobles

Ii:J#?i;T:l:ff;:" orher receivobres ore co'ied or cosr ress on orowonce of 5 percenr
1.9.2. Shori term deposits

Short term deposits ore mode for r

i:,:,;,i#.,fl ;:l;[:ili*:J,l:r:,I#ft *HEl;Iff ,,iJ,I"."ff ffi ffi;ff :
1.9.8. Cosh ond cosh equivolents

Cosh ond cosh equivolents compriseon corrond hishryi,or,o,n"Ll#J;nff'ff:,.[il1;:?rffsh o.t bonk, shorr_rerm deposirsore reodily convertible to r.no*n.o.ornt, of cosh ono orJ 
of three months or i.rr, whichchonges in volue. .,unls or cosh ond ore subject ,;lr;,#ilnt risk of

Non-Cunenl employee obligolions

onjong during a courtesy collon the Vice Choncellor.
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2. (o) Endowment for Generol Purposes

Designoted Funds set oside for <rpplicotions os determined by the

University e'g' Students' prizes' Students' Scholorships

2. (b) Speciol Copitol Development Fund

Funds Designoted for o Specior copitol Deveropment in the

NOTES IO IHE FINANCIAL STATEMENT

UniversitY

3. (o) Generol Fund

Bolonce os ot JulY l st 2014

CoPitol ReceiPts:

(i) Gronts

(ii) GOK & Other Sources

(iii) Gronts -Donoted

Iotol Fund

Less:

DePreciotion(Note 1 5(ii)b

Bolonce os ot June 30th 2015

3. (b) CoPilol Reserves

Funds sets oside to coter for Copitol Work in Progress

3. (c) Cosh ond Cosh Equivolent

i) Short Term DePosits

ii) Cosh ond Cosh Equivolent

3. (d) Reloted Porties

25,378,283
863,206,431

94,468,11 1,406 94,449,646,7 6r

36,552,O47

s4,000,000

258,37 6,860

94,817.040,314

25,236,75l.

22,423,224

94,497,306,736

201 5

Ksh'

16,181.339

30,632.515

94,786,407,799

1,228,153,094

2014

Ksh.

r6,181,338

29195,329

94,468,111./m6

819,285,9r2

2,668,982,669

1.396.430.054

4,065,412,732

l1

\2

448,931 ,053

1,352,543 836

1,801,474,889

universitv ol ro1r9,!; ,fflg,g: 
!'.::'i.: ;"fl?fi,::#sY"::J:"'?,i',LX 

?:'Jl':'ii# izH;i'll
UniversitY of Noirobt' t
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NOTES IO THE FINANC|AI SIAIEA4ENI cont,d

3.(e) provision for Groluity

provision for employees benefits

3. (f) Revenue Reserve (movement in lhe yeor)

Accumuloted Surplus brought forword
Deficit for the period

Accumuloted Surplus Reserves

3.(g) Refundoble deposils lo Cuslomers

Ihese ore funds held rdeposls;"; ;il;;roab:t'otr of customers mointy renrcoution money

groduotion ceremony

469,400.697

334,7 57,458

(482 3s7 01 6I

(147,s99,ss8)

3,057,489

2014

313,929,646

793.156,871

l4s8 3e9 4t3l

33/.,7s7,458

2,953,800

2015

Ksh.
Ksh

t
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3oth 2015

tn"l-." o"ntroting Activities ' College Bosed
surplus,o"o;Jil

Ksh

NOTES TO THE FINANCIAL

4. lncome Generoling Units (lGUs)

SIATEMENT conf'd

ond Porollel Progrommes

117,237,927)

19.659,725

1,155,742

76,685,211

(r06,291,49s)

154,658,373

33,341,940

l6l .971 .569

Finonciql Performonce tor the Yeor Ended: June

lncome 2015 Exeendl;l: surPlus t"ffl?

Ksh Ksh Ksh

42,081 ,1 1O 45',798',107 13',716'9971

College of Agriculture ond Veterinory

Sciences
;;;. of Architecture ond Engineenng

;;;; ot eiotogicot ond Phvsicol Sciences

;;i;;; of Educotion ond Externolstudies

College of Heolth Sciences

;;;; of Humonities ond SociolSciences

i".irii.''tes - Students Medicol & others

Sub'Totol
6tn., tn.ott Generoling Unlts

Chiromo Funerol Porlour

UNES ConsultoncY

lnnorno Conference center &Aziki

Restouronts

Diognostic RodiologY 
.

UNES Bookstore-Noirobt

UNES Bookstore-Kisumu

UNES Bookstore-Momboso

Other Prolects

Sub'Iotol
Porollel Progrommes

School of Business

School of Low

School of Economics

School of Medicine

FocultY of PhormocY

FocultY of Dentol Sciences

School of Nursing

DePortment of lmmunologY
"*lin"t 

of Tropicol & lnfectious Diseoses

FocultY of Arts

School of Educotion

School of Continuing & Distonce Educotion

School of Engineering

i.nt"' of Computing ond lnformotics

School of Mothemoiics

School of PhYsicol Sciences

School of Biologicol Sciences

i.nt"' of the Built Environment

School of the Arts & Design

FocultY of Vet' Medicine

FocultY of Agriculture

lnstitute of Oiptomocy & lnternotionol Studies

School of Journolism ond Moss

Communicotion
lnstitute of Africon Studies

lnstitute For Climote Chonge ond

1,128,022,613 1'652'965'166
' i|,rro,tuu 443,143.77s

,r,|,tuo,r,' 213'473'940

sla,oto,gtt 913'903'095-69,469,833 
I00',648',332

28,786,215 45',530',104

iu,,ur,,"' 7 s'.'66'336

9 1 ,078 1 39 '005

2,744,078 9 '952'.737

385,518,433 501',653',303

,rr,rur,"o 233'925'351

s+i,gao,+oo 7o4'41s'e52

i ru,,"' 
' 

tt 27 4'4ss'3s4

64,264,7 61 94', 1 00',885

,rLt o,o" 69 '246'729

iu,rr ,u" 68'067 's.4

ii,orr,o'u 30'662'01o

,u,r,''tu, 247'632'565

9,643'645 26'7 48',520

ze;,o6s,6ss 44'3eo'843

7o,uro,'u' 70'ss3'278

93,807'441 I54',193'628

114,503,592 155,656',669

138,226,462

110,449 '721

397,259,496

299,739,963

263,903,1 34

58,1 94,599

1,309,854.t85

46,528,589

286,889,838

61,652,913

69,497 ,669

91 ,020,1 38

355,828,951

370,482,729

446,822,443

67,390,152

1,446.840,189

26,495,753

261,178,171

53,909,895

68,728,793

19,429,583

41,430,545

170,742,766]|

(182,919,309)

(9,19s,ss4)

(136,985.704)

20,032,836

25,711,667

7]43,018
6,261,068

9.O59,666

3,803,018

9,282,713

12,894,304]I
I 14,073

209,555

26.463.318

52,299,107

22,733,405

131 ,'184,810

27,435,636

19 ,541 ,99 6

68,610,330

664,577,51i

12,655,970

r 28,50l ,439

3l ,050,771

21,285,204

53,1 56,699

588.233,903

10.077,435

2,683,371

(3,615,136)

(r,743,208)

r 5,453,632

76,343,615

372,353,551

1 00,733,01 5

20,044,535

212,226,276

16,282,728

9,597 ,955

\5,657,941

619,233

2322,960

155,849,029

45,072,570

231 ,338, i 73

59,20i,814
18,697,669

6,819,014

12,791,822

1o, l 0l ,778

101 ,932,788

8.601,230

4,820,717

8,789,548

35,337,741

37 '7 69,454

r ,280,6l 1 .61 4

342,410,760
193,429,405

701,67 6,819

84,365,603

35'932,149

59,508,395

1480,227]l

7.629,777

345,804,273

188,852,781

473,o77,778

215,253,540

75,403,216

62,427,716

55,275,691

20,560,232

145,699 ,777

18,147,290

39,570,126

61,763,729

1 18,855,887

117,887,215

AdoPtotion
l.nu. for Self Sponsored ttonto*t 

ruo- ,oto, 3,833,762,508 6'177'953',168

4,048,033,185

r5,294,214

r 6,634.616

24,801,695

22,526,383

7,650,101

3,810,434

34,601,669

r,533,023,746

l7,l5l ,594

18,715,949

(34,601,669)

4,64,92i,122
1,su,287,333

,
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NOTES TO THE FINANCIAL STATEMENT conf 'd
5. Trust ond Endowmenl Funds

Bolonce As ql
30 Jun-14

Receipts during
lhe yeor

lncreose/
(Decreose) in
morket volue

inveslmenl
KSh

Expendilure Bqlqnce Ac of 30
June 2015

Trusl funds
Joint Admission Boord
Gondhi Acodemic Society
Kenyo Roilwoys
A.C.l. De Souzo Memoriol
R.G. Amin Bursory

Komolo Gold Memoriol
Tom Mboyo Memoriol
M.M. Bhott Trust

UoN Alumni
UON Alumni Centre Project Funds

Eng.Corry Oregge - Civil
Engineering Prizes

Meteorology CBPS - |GAD climote
Prediction
Tolol Trusl Funds

Endowmenl Funds:
Sosokowo Fellowship
Others
Non ottributoble Funds

Tolol Endowmenl Funds

University of Noirobi Enterprises
ond Services Limited (UNES)

Iotol Funds

100,000

270,212,32? 127,587,45

- 480,000

- 317,189

150,01?,669 137,260,170

97,710,&7
?,016,636
3.692.894

110,419,937

r00,000

150,019,669 247,780,106

KSh

77,002,422

25,467,371

662,903

36,441

393,240

184,439

16,418,846

103,866

42,107,957

2,000,000

480,000

300,000

165,157,486

2,323,289

9,016,636

3.614.918

10/,,954,U3

KSh

102,411 ,545
29,241

327,012

19,337,366

17,189

122,122,354

5,387,1 18

77.974

5,465,O?2

KSh

132,095,945

184,440

17,739,284

KSh

47,318,022

25,312,172

662,903

36,441

393,240
184,439

16,745,858

103,865

43,706,040

2,000,000

University of Noirobi produces the "Chompion" during the Nolrobi lnlernotionol Trode Fot 2015

I
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NOTES TO THE FINANCIAL STATEMENT cont'd

6. Speciol Accounls ond Gronls

Ford Foundotion

Rockef eller Foundotion

lnternotionol Development
Reseorch Center

Notionol Commission for Science
ond TechnologY

DAAD

World Heolth
Orgonisotion

VLIR

lnternotionol Aids Voccine lnitiotive

World Trode Orgonizotion

CIAT

Centre for Diseose Control (CDC)

Commission for Higher Educotion

Africon Economic Reseorch
Consortium (AERC)

Notionol lnstitute of
Heolth

AGRA

Oiher Gronts

Bolonce os ol
30th June 2014

Ksh.

50,496,008

31 .854.1 46

65,339,413

25,490,984

845,148

4,606,716

2,994,67s

30.358,280

8,393,721

888.057

140,861,777

1 45,1 05

1,736,983

0

729.447.873

r.103.458,887

Received During
Yeor

Ksh

22,953,050

56,989,614

11 ,t 69 ,324

r4.019,r51

141 ,429,864

| ,440,116

1,100,277,917

23,080,201

0 262,800,011

r 53,755,1 I5

728,091.509

2,5r6,005,873

Expendilure
During Yeor

Ksh

13,997,488

8,969,413

84,407,848

1 4,9 64,91 6

804,339

1,826,910

|,914,267

126,869,562

1,497,500

r,205,488

1,074,618,893

0

22,731,996

205,436,636

103,794,335

387.280.389

2,050,3rr,980

Bolonce os qt 30th
June 2015

Ksh.

69,451,570

22.884.733

37,921,179

21,695,392

40,809

16.798,957

r.080,408

44,918,582

6,896,221

1,122,685

166.520,801

I 45.106

2,08s,188

57,363,374

49,960,780

1.O70.2s8.993

1,569,14,7W

1.569.144.7801.r03.458.887

Kenyo Red Cross Society, UoN chopier, during o courtesy coil on fhe Vice-Choncellor' Prof ' Peter Mbithi'

{Xtru
Nt

t
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NOTES TO THE FINANCIAI STATEMENT conf'd
7. Property, Plonlond Equipment- 2015

Cost Voluotion

lst July 2014 76,532,374,300 14.357,221,764 3,633,288,827 1 ,844,807,47\ 972,104,466 625,810,346 5s,576,476 98,021,183.650

Additions

Completed
Projects

1,228,153,094 356,s22,300 97,035,007 20,063,54s 3,741,150 1,705,515,096

30th June 201 5 76,532,374,300 14,357,221,764 4,861,441,921 2,201,329,772 1,069,139,473 645,873,891 59,317,626 99,726,698,747

Depreciotion

lst July 2014

Acc. Depreciotion
on disposol

Chorge for the
yeor

s68,595,07s 1,269,098,66s 703,839,925 s37,796,984 20,847,501 3,100,178,151

287,144,435 122,159,110 131,887,915 41,804,359 2,965,881 585,961.701

30th June 2015 855,739 5ll

Net Book Volue

30thJune2015 76,532,374,300 13,501,492,253 4,861,441,921 810,071,997 233,411,632 56,272,548 35,504,244 96,040,558,896

q

[ond

Kshs

Buildings

Kshs

Work ln
Progress

Kshs

Furnifure ond
Eguipmenl

Kshs

Compulers

Kshs

Molor
Vehicles

Kshs

Acodemlc
Gowns

Kshs

Totols

Kshs

==c
o
-ot,
o

=,
o
f
o
6_

ut
o
o
3
o
f
6

}\)
rO

3$h June 2014 76,532,3t4,300 13,789,626,689 3,6gg,2g8,A27 575,708,807 268,264,541 88,013,362 34,728,975 94,921,005,500

) ,391,257 ,775 835,727,840 579,601 ,343 23,813,382 3,686,139,85
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NOTES TO THE FINANCIAL STATEMENT conf'd

7. Property, Plont ond Equipment- 2015

Cost Voluotion

1st July 2013

Additions

Disposol

30th June 2014

Depreciotion

1st July 2013

Acc. Dep. on
Disposol

Chorge for the
yeor

30th June 2014

Kshs Kshs Kshs Kshs Kshs Kshs Kshs

76,532,374,300 14,072,532.000 2,814,002,915 I ,741,733,697 853,261'854 577 ',458',770 46,965,226

52,346,s7 6

(3,9es,000)

62s,8r 0,346

8,61 1,250

Kshs

96,638,328,762

r,386,849,888

(3,99s,000)

98,02r.r83.650

r\"-
r

a

284,689,764 819,286,912 103,073,774 \18,842,612

76,s32,374,300 14,3s7,221,764 3,639,288,827 1,844,807,471 972'104'465

281,450,640 r ,l 78,893,600 565,124,971 492,473,728

(3, r e6,000)

48,519,257.

18,068,677 2,536,011,616

(3, r96,000)

287 ,144,435 90,205,065 138,714,954 2,778,824 567,362,535

568,595,075 1,269,098,665 703,839,925 597,796,984 20,847,501 3,100,178'l5l

76,532,374,g00 13,788,626,689 3.633,288,827 575,708,807 268,264,541 88'013'362 34',728',97s 94',921',005',500

76,5g2,374,300 13,791,081,360 2,814,002,915 562,8 40,097 288,136.883 84'985.043 28',896',549 94',102'.317 ',146

Net Book Volue

30th June 2014

30th June 2013

201 4

tilork in
Progress

Furniture ond
Equipmenl

Acodemlc
GownsCompulers illolor Vehicles Tolols

Lond Bulldings

55,576,476
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NOTES IO IHE FINANCIAL SIAIEMENT CO nt'd

8. Trust ond Endowment Funds lnveslmenls

Trust Fund ' SPeciol Acounts

Gondhi Memorlol AcodemY SocietY

Eost Africo Breweries Limited

33.380 Ordinory shores of Shs'2/- eoch

Cor ond Generol (KenYo) Limited

15,222Ordinory shores of Shs'5/- eoch

C.M.C. Holdings Limited*

l25,92oOrdinory shores of Shs'0'5/- eoch

Ungo Limited

28,782Ordinory shores of Shs'5/- eoch

Kenyo Power ond Lighting Co' Limited

8,944 Ordinory shores of Shs'2'50 - eoch

Komolo Gold Memoriol Fund

KenYo Power & Lighting Co' Limited

7,904 Ordinory shores of Shs'2'50 - eoch

Iom MboYo Memoriol Fund

Eost Africo Breweries Limited

42,635Ordinory shores of Shs'2/- eoch

Totol of Trust Fund lnvestmenls

lnvestmenl not Attributoble to ony Porticulqr Fund

lnvestment in University of Noirobi Enterprises ond Services

Limited (UNES)

Endowmenl Fund

Stg.f516800 Sosokowo Fellowship Fund *

Totol of Endowment Fund lnvestmenls

Tolol Trust ond Endowment Fund lnveslmenls

201 5
KSh.

r 0,180,900

669,7 68

1 ,699,920

1,345,559

165.017

14,061,164

2014
KSh.

9,446,540

578,436

\,699,920

935,415

I 18,956

12,779,267

145,829

r 3.003.675

27,210,668

r 00,000

105.397.735

105,497,73s

132.708 402

1 05,1 23

r 2.065.705

24,950,095

100,000

98.292.052

98,392,Os2

1233/,2.147

Nole 
ided by university stock brokers' The resultont

Long term,",":I::1.: ffi:'ffiJ;ri$:ffitJ::::';i:' 
o"

Goin/loss ore recognlzeQ rrr rrrv uvvrvr"- 
,_.. Ar ;ity is in the process of

*TheVolueforCMCshoresishistoricolofterthetokeoverbyAlfoMotors.Theuntver:
r""ir,^6 iL votue of the investment'

i
.,1 l
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NOIES IO THE FtNANCtAt STATEMENT cont,d
9. lnvenlories

2015
Generol Stocks KSh.

DentolMoteriols 123,719,173

Phormocy, cofeterios 29,260'159

UNES Booksiore 5,975,174

SWA stocks 92,591,445

13.420.295

10. Trqde ond orher Receivobres 264,966,246

Sundry Debiors
Deons committee Reseorch Gronts 1,s08,s35,122

Progrom ond Projects Bolonce 24,030.379

IGU Progrom Bolonces 4'843,365,772

students welfore Authority (SWAJ 253,514J07

1.821.329

Less: provision for bod & doubtfur debts 6,63r,266,709

(75,426,7ss)

I l. Short Term Deposits 6 555 839 954

Recurrent Gronts
Noirobi University press 25,378,283

cHS 3,102,889

specific purposes revenue gronts 5,000,000

Trust ond Endowment funds 276,47a,0sg

IGU Accounts 294,799

Students Welfore Authority 136,500,000

2,177.024

Eedtof:::::r:USAB ond the Llr
Conso/rdoreo r;r;l::,,, 

is pursuins tronsrer i" iir,i"_L"rZii,,oo,n Notionot ond
12. Cosh ond Cqsh Equivolenls

Centrol Cosh Bolonces
cosh in hond 854,939,040

NoirobiUniversity press 138,03l

swA Bolonces 7,563,713

Colleges 27,558,012

IGU Accounts 395,952,617

13. (o) Credilors ond Other poyobles

66.392.423

r,352,543.836

Sundry Creditors
Deons Committee Reseorch Gronts
Stotutory Deductions _ poyroll
Provision for Grotuity
rGU Progrom Bolonces (UNES)
l?efundoble deposits to Cuslomers
lnvestment ond bonkit
:;wA Boronces 

ng services (UNES)

3(e)

3t 497 773

1,611,149,588

2014
KSh.

128,479,358

22,277,592

6,307,000

9I ,603,000

13.524.960

262,191,910

1,041,440,363

23,998,079

3,915,524,202

139,086,372

39 549 634

5,159,598.650

(s2,072,018)

5 107 526 632

619,462,247

3,016,970

4,919,545

1,902,388,327

287,291

136,500,000

2.408.289

2,668,982,669

759,718,730

240,461

7,723,580

22,132,372

487,994,921

1 t 8 620.000

1,396,430,064

3(s)

440,3s1,026

22,600,209

466,827,958

469,400,697

177,414,436

3,057,489

s 10,807,156

19,587,398

317,552,770

313,929,646

205,093,786

2,953,800

13,377,270

65.532.450

1,448,834,276

1

I
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13. (b) Bonk Overdroft

UNES Overdroft

BBK-QueenswoY

BBK - Centrol Stores

CENTRAL - Gronts Accounts & Others

BBK - CHSS

14. lncome
(i) CoPitolion Gront

201 5
Ksh.

46,685,921

1,084,581

162

87 4,565,622

2,485,715,210

2014
Ksh.

290,306,000

792,722,867

220,829

\6,020,832

8,127,172

1)07.397 .700

2,556,231,976

(ii) SPeciolGronl
ln the yeor 2O1412015 the University received

Copitotion Development of Kshs' 54 million

(iii) T"'::1,'^'-:.:l',"1i.,r.0 Kshs 50 mltion ond Kshs
The Universtry re

152.5 Million from Chondorio Fountotion ond the

Chinese Government respectively - -
(iv) Cgl p"n'ion Reimbursement from GOK

The Universit, t*O"t" to receive Ksh'.302'504'932

from the Government being omount

outstonding for 2010/2013 CBA

(v) irttton onclother fees Module 1

Tuition fees ond other chorges collected from

regulor students

(vi) accrea'f1li1l':::t...., 
occredited lnstitutions

Amount recelv

(vii) Other Services Rendered

Jul-2014

Aug-2014
SeP-2014
Oct-2014
Nov-2014
Dec-20'14
Jon-2015
Feb-2015
Mor-2015
APr-2015

MoY-2015
Jun-2015

Other Fee

Services Units

(viii) Accommodolion ' Cotering ond other income

460,517,921

460,517,921
460,517 ,921

460,517,921
438,O17,921

438.017,921

438,O17,921

438,017,92l.

438,O17,921

438,O17,921

438,017,921

438,O17,921

5,2s6,215,O53

s4,000,000

202,564,O00

302,604,932

648,121,792

940,000

60,348,752

8,609,941

68,958.6?3

495,140,000

385,55',I,804
430,030,000
461,380,515

461,380,5\7
431,669,092
431,669,O92

431 ,669,O92
431,669,092
431,669,O92
431.380,517

386.133.771

5,20?,342,584

1,442,933,395

s64,098,806

636,37 6,671

940,000

22,216,487

7,842.856
30.059,343

0

t8

House Rents

Sole of Tender Documents

t.orn. from endowment fund

Agency fees (lnsuronce & Hire purchose)

stltt roucotion SuPPort Fund

Certificote Storoge

*.,rnOrrt".ent (Emoluments)

*."r", lncome - Commerciol & Billboords

I00,871 ,307

650,350

r 93,590,405
8,817,749

'140,500

450,200

r94,11,l,981

23,423,728

124,623,677
2,282,554

226,824,294
6,967,758

218,600

1,615,089

124,209,850
12,370,828
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NOTES TO IHE FtNANCtAt STATEMENI cont,d

KPLC Leose
Miscelloneous

Other lGUs

Monogement & Support Services
poyroll Supplementotion
Rotes ond Ground Rents
Funds io poy Creditors
Librory

Physicol Spoce ond Development
pension _ Current
Debt Reduction _ Generol
Gronts to poy KRA _ Current
KPLC

ICT Revolving Fund

15. Expendilure

(i) Acodemic Deporlmenls
Bosic poy
Clinicol Allowonce
House ollowonce
Teoching proclice C.E.E.S. Kikuyu
Teoching ond Office Expenses
Trovelling ond Tronsporl
Expenditure from service units

(ii) CenholAdministrotion Centrol Services
Bosic poy
Monogement ond support services
House Allowonce
Trovelling ond Tronsporl
Publishing ond printing

Purchose of Uniforms
Purchose of Stotionery
postol Expenses

Telephones

Computer Chorges
lnsuronces

Senote Expenses

Accomodotion ond Cotering

(ix) Tronsfer from lGUs for specific purposes
lncome from Gronts Overheods Chorges
Tronsfer of funds from projecls

201s

Ksh.
48,000,000

I,198,023
250 975 760

830,230,003

2014

Ksh.

0
10,716,637

21 8.835.9 I O

728,665,1?7

87,498.066

87,498,066

150,000,000

| ,615,257,411

9,000,000

200,000,000

70,000,000

320,000,000

100,000,000

150,000,000

800,000,000

280,000,000

129.312.093

3,823,569,504

3 911.067 570

103 556.689

t03,556.689

150.000,000

1,502,100.000

8,000,000

194,000,000

60,000,000

300.000,000

93,000,000

180,000,000

200.000,000

250.000,000

51.680.200

3,488,780,200

3 592.3:t6 889

5,O10,631,877

554,274,733

1 ,71 I ,067 ,301

39,835,450

146,976,343

66,691,976

7.sl2.878
7,s36,990,558

959,092,834

148,669,932

327,518.051

17,515.549

10,049,640

1,582,184

s7,598,053

945,493

25,551 ,05 I

47,135,992

64,064,510

1,912,265

4,241 ,399,601

581,793,s91

r,558,381,439

44,234,7 49

17 5,625,492

62,574,132

7.520.861

6,671,529,865

903,651,84s

149,189,658

332,021,12s

19,034,07 6

6,912,434

I1,843,713

69,201 ,909

797,578

28,517,301

99,822,6s9

70,730,277

2,610,996

34 
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Committee Members Allowonce

Tender Committee Members Expenses

Audit Committee Members Exps.

Conference ond Seminors

Membership Subscriptions

Bonk Chorges

Audit Fees

Fees, Commission & Honororio

Officiol Entertoinment

Tronsport Operoling Expenses

Groduotion Expenses

University Choir Expenses

Funerol Expenses

Legol Fees

Controcted Security Services

Performonce Controcting octivities

ISO Expenses

Depreciotion

Alumni

Provision for Bod Debts

Public relotions expenses

Other Expenses

(ii) b - Depreciolion for lhe yeor

Less: Gronts Assels depreciotion

(iii) Acodemic Services

Librory: Bosic poy

Books ond Periodicols

Sundry Chorges

Compuler Services:

Bosic poy

Consumobles

(iv) Generol Educolionol expendilure
Exominotions stotionery

Externol Exominers

Postgroduote Progrommes

Reseorch ond Publicotions

Stoff Development

House to Office Tronsport Allowonce
Possoges ond Leove Trovelling Expenses

(v) Moinlenonce of Premises

Rents ond Rotes

2015
Ksh.

52,229

6,041,919

r,033,846

32,O76,434

4,302,869

56,412,653

4,780,000

1,248,600

1,743,24s

50,025,473

13,263,238

2,109,610

2,144,305

17,796,238

115,818,702

22,677,061

7,602,265

2014
Ksh.

0

4,709,148

1.034.929

21,899,853

4,909,\21

22,240,274

4,s00,000

2,462,000

723,913

48,470,344

12,971,455

2,344,651

5, r00,984

27 ,644,371

120,982,037

30,714,156

4,771,424

(Note
rsii b) 555,329, r 86

887,932

23,354,737

13,426,339

3.998.328

2,630,458,780

585,96r,70r

(30.632,5r 5)

555,329, r 86

137,790,697

i 00,52 r ,52 r

8,180,644

34,465,778

34,970,671

55,541 ,898

26,286,914

r6,839,845

679,721:242

45.193,57 6

893.0r 9.924

12,468,256

538,167 ,206

493,633

52,072,018

11,724,732

r 6.500.399

2,596,072,202

169,269 ,930

53,748,069

7,974,180

72,7 57 ,444

442.645

304,192,268

35,3r 5,933

3\ ,465,214

s8,978,320

2s,861,799

| 5,853,947

852,294,406

37.202.876

r,0s6,973,495

9,185.834

60,605,479

446.171

307,544,612
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UNIVERSIIY OT ilAINOU

NOTES TO THE FINANCIAI STATEMENT cont'd

Electricity, Woter ond Conservoncy

Mointenonce of Buildings

(vl) Stoff ond Sludenls focllllles ond welfore

University Medicol Scheme

Recruitment Expenses

Trovelling outside Kenyo

Stoff Educotion Support

Sports ond Gomes (lnter-University)

Needy Students

Studenls Associotions

(vil) S.W.A (Coterlng &Accommodolion Services)

Purchose of Foodstuff

Gos ond Fuel

Mointenonce of plonts, Mochinery Equipment

Mointenonce of Buildings & Stotions

Other Expenses

(vlll) Mlscelloneous Expendllure

Mointenonce of Equipment

NoirobiA.S.K. Show

201 5
Ksh.

563,301,815

102.394.866

678,164,937

229,735,924

40,262,454

t5,t 14,210

1 0,558,5 r 4

r 9.540,850

9,635, r r0

36,970.725

361,817,787

64,199,O59

| 4,393,225

526,604

12,1 55,834

98,797.944

190,O72,666

r3,475,883

4.338.800

17,814,683

2014
Ksh.

463.883,650

74.486.020

547,555,504

263,911,704

41,593,30r

12,826,012

r0,558,514

9,440,997

10,122,002

40.731.235

389,r 83,765

71,298,878

16,121,264

343,808

10,679,258

109.637.927

208,081,135

15,864,498

3.891 .308

19,755,806

(lx) Councll Expenses 6,635,804 5,658,643

1 6. Contingent [iobilities
(i) There is o pending low suit ogoinst the University filed in the High Court of Kenyo by former

employees who were retrenched by the University in Morch 2001. The cloim is for domoges
omounting to obout Ksh 279 million. The University hos entered its defense.

(ii) The University hos occumuloted pending bills due to controctors ond consultonts omounting to
KShs. 532,436,805.00 os ot 30-6-2006. One controctor N. K. Brothers hos sued the University to
recover the outstonding omount.

17 Legol Stotus
THe University of Noirobi is o body corporote estoblished in Kenyo under the Universities Act, 2012 (No.

42 ot 2012)

I 8. Supplementory Accounls
lii Summory of service units income ond expenditure for the yeor ended June 30th 20.l5

Surplus/Deficil SurPlus/Deficil

lncome ExPendilure 2015 2014

KSh. KSh. KSh. KSh.

printing ond Photocopying 3,743,506 3,001,840 741 ,666 999 '562

Noirobi University Press 4,866.435 4.519,021 347.412 (659.584)

Surplus/(Deficlt) for lhe yeor 8.609.941 7,520,861 1,089,078 329,978
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l9' summory of Approved Esrimores for the yeor ended June 30rh 20r 5

Bosic poy
UNES Monogement & Support Allowonces*
Grotuity ond pension Contribution
House Allowonce
Other personol Allowonces
House to Office Tronsport ollowonce
Possoge ond Leove Expenses
Clinicol Allowonce
Tronsport Operotin g Expenses
Troveling ond Accommodotion Expenses

_Externol 
Trovelin g ond Accommodof ion

Teoching proctice
Postol ond Telegrom Expenses
Telephone Expenses
Officiol Eniertoinment
Electricity, Woter ond Conservoncy
Purchose of Teoching& production Moteriols
Publishing ond printing Expenses
Purchose of Uniforms ond Clothing
Librory Expenses
Purchose of Stotionery
Advertising ond publicity (Recruitment)
Sports ond Equipment (lnter_University)
Audit Fees

Poyments of Rent ond Rotes Residentiol
Computer Chorges
Hire of Tronsport ploni ond Mochinery
Revoluotion of University property
Miscelloneous Other Chorges
Controcted security services
Fees, Commission ond Honororio
Stoff Development
Senote, Commiitee Members Resp. & CouncilExpenses

Groduotion Expenses
Conference ond Seminors
University Medicol Scheme
Postgroduote progrommes
University Reseorch progromme
Compensotion ond Ex_Grotio poyments
Mointenonce of plont, Mochinery ondEquipment
Mointenonce of Buildings ond Stotions
Students Welfore Authority
Stoff Educotion Support Fund
University press

Performonce controcting
Depreciotion
Students omenities/Activities, Associotions

Approved Eslimotes
2014/2O15

KSh.

4,659,625,800
1,620,621,100
1,019,376,000

| ,887,743,100
305, I 46,000
703,947,000
64,189,000

632,348,000
50,326,400
86,376,000
t s,600,000
44,567,000

1.453,000
29.000,000

1.840,000
563,794,400
181,885,000

8,800,000
12,200,000

108,720,000

72,000,000
48,000,000

20,506,400

5,000.000

I9,900.000

99,918,000

480.000

5,400,000

252,624,000

116,120,000

3,040,000

21,680,000

22,366,000

563,30I

45,1

j0
49

78

76

4

581,793,

s0,025

8 r ,608,
l5,tI
44,234,

z/
1,7

175,625,

Ac Actuol
2013/2014

KSh.
4,859,473,8s9

148,669,932
1,004,669,880

2,100,195,536
285,998,162
852,294,406
37,202,876

554,274,733

48,470,344
84,265,459
12,826,012
39,835,450

945,493
25,551,051

723,913
463,883,650
147,361 ,0s4
10,049,640

1,582,184
61,722,249

86,893,304
41,593,301

9,440,997

4,500,000

9,185,834

47,135,992

0

0

r 89,885,564

120,982,037

2,462,000

15,853,947

r 3,31 4,985

4,0s2,931

149,189,
930,964,

1,943,710,

306,243,
679,721 ,

Ad

2ou/)
:luol
l0l5
KSh.

,134
658

396
941

715
242

79 7,

7

14,058,400

32,200,000

283, I 00,000
s6,720,000
39,200,000

1.200,000
45,000,000

108,236.000

208, I 08,000
29,600.000
5,400,000

23,120,000
6 t 2,581 ,000
42,500,000

6,91

11 ,843,7
108,702,1,

34,465,
40.26

19,540,

4

99,822,

190,39

115,818,701

1,248,60(

16,839,84a

6,635,804

13,263,238

32,076,434

229,73s,923
55.541 ,898
26,286.914

0
13,475,882

102,394,86s
190,072,666

10,558,514

4,519,022
22,677,061

s85,961,701

36,970,725

12,971.45s
21,899,8s3

263.911,704

58,978,320
25,861,799

0
15,864,498

74,486,020
208,081,135

10,558,514

7,512,878
35,485,580

s67,362,535
40,731,23s
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NeedY Students

lntegritY Progroms

UON Advoncement
,rO,,. tro.rrement Oversighi Authoriiy levy

Operotionol ExPenses (UNES)

Legol Fees

Bonk Chorges
lnsuronce

Public relotions office

Externol Exominers

Environmentol Monogement

Copitol ExPenditure

Purchose of Motor Vehicles

Purchose of Plont ond EquiPment

CoPitol DeveloPment-WIPE

Purchose of ComPuters

2O1412015
Ksh.

r 1,200,000

14,400,000
8,000,000

45,640,000

231,436,000
20,800,000
17,574,400

72,000,000

1 5,104,000

34,000,000

27,600.000

14,683,870,000

2O1412015
Ksh.

9,635,1 10

7,270,385
2,434,565

0

o

17,796,238

56,4\2,653
70,730,277

13,426,339

34,970,671

32.254,113
11,698,089,300

201312O14
Ksh.

10,\22,O02
0
0
0

0

27,644,371
22,240,274

64,064,510

11,724,732

31,465,214

12,635,O71,372

s2.346,576

9\,364,548
819,285,912
r 0s.315.088

1,O58,312,124

70,000,000

185,883,000

r,799,300,000
300.000.000

2,355,183,000

20,063,545

356,522,300

1,228,153,094
97.035.007

1,701,773,946

20. Summory of Acluol Expenditure for lhe yeor ended June 30th 2015' SWA

TronsPort OPeroting ExPenses

Troveling ond Accommodotion expenses

TelePhones

Officiol Entertoinment

Publishing ond Printing ExPenses

Purchose of Uniforms ond Clothlng

Purchose of Stotionery & Office expenses

Miscelloneous Other Chorges

Bonk Chorges

Stoff DeveloPment

Conf erences ond Seminors

UniversitY Medicol Scheme

Fees, Commission ond Honororio

Performonce Controcting Expenses

Mointenonce of plont' Mochinery ond Equipment

Mointenonce of Buildings ond Stotion

Holls ExPenses

Gos ond Fuel

Cleoning Moteriols

Purchose of Food

Acluol

201 5

KSh.

2,566,654

4,497,759

1,740,973

70,000

943,477

7,211,508

10,232,247

5,340,885

1,592,847

789,480

I ,323,1 30

5,554,7 48

0

2,934,137

I ,813,536

59,1 57,038

2,516,362

14,393,225

3,195,502

64,199,059

190,o72,666

Acluol

2014

KSh.

2,710,666

4,400,639

1 ,569,216
'18,600

784,382

8,733,284

12,299,336

6,268,OO7

\,744,503

934,527

344.795

5,969.615

7,040

1,696,327

\,439,791

55,453,155

2,687,787

16,121,264

3,599,312

71.298.878

208,081,135

)
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Thefollowingisihesummoryofissuesroisedbytheexternolouditor,ondmonogementcommentsthotwere
orovided to the ouditor. we hove nominoteil.it'Iri*it.,i t" =t6r". ir,. uorloJs issues os shown below with

ihe ossocioted iime tr6.e iviirrln wrricrr we elpect the issues to be resolved.

PROF. PEIER .M. F. MBIIHI B.V'M', M'Sc' (Nrbi)M'V'Sc' (Soskotchewon) Ph'D (Nbi)

Vice-Choncellor

Reference
No. on the
externol
oudit
Reporl

lssue/Observolions from
Auditor

Monogement
commenls

Focol Poinl
person to
resolve
lhe issue
(Nome ond
designotion)

Mr. Thuito
(Eslotes
Monoger)

Slolus:
(Resolved
/ Not
Resolved)

Time frome

June 2016
0l Four porcels of Lond

wilhoul litle documents
Process of
ocquiring litle
documenls in
odvonced sloge

ln progress

!-l
t\I
1
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The founloin of knowledge

UN tvl:RslrY OF NAIROBI &

PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDAIIONS
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The Cobinet secrerory - Ministry of Higher Educotion scienc e ond Technorogy,
coll on the Wce Chonceltor.

Dr. Fred Moliong,iwhile poying o courtesy

Mr. P. K Busienei
Finonce Officer

FINANCE MANAGEMENT TEAM

Mr.P.O.Agutu
Deputy Finonce Officer

Mr. P. M Ngori
Deputy Finonce Officer
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Finonce Deportmenl stoff members.
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the Finonce Officer, presenls o gift during teom buildngsession

I
Mr. Peter Busienei,
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Leoding from lhe fronl'

Finonce Deportment Teom building session'
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UNIVERSITY OF NAIROBI

OUAIIIY PO1IGY STATEilEilT
The University of Nairobi is committed to
quality as the guiding principle in its decision
making and leadership in the provision of
university education and related services to its
customers.

To realise this, the University management shall
regularly monitor and review its performance
for continual improvement and suitability by
implementing an effective quality management
system based on ISO 9001 standard.

VICE CHANCELLOR
January 6, 201 5
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