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1. Acronyms end Delinition of Key Terms

A. Acronyms.

BOM Boand of Management

CEB County Education Board

IPSAS Intemational Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Definltion of Key Terms

Comparative Year- Means the prior period
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2. Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is in ISIOLO County,ISIOLO Sub-County.

The school was registered in 12106/2024 under registration number 11530000205 and is currently
categorized as a SzD County public school established, owned or operated by the Govemment.

The school is a day school and had 175 number ofstudents as at 3Ah June 2025.|t has one stream
form three to four, and two streams form two and 13 teachers of which 2 teacher is employed
by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013;
is composed of the following members:

26/7/2022ChairmanI Peter Maiau
26/7/20222 Jacinta Mwende Secretary - Principal
26/7/2022MemberJ Joseph Ekaran
26/7120224 Flavia Ekamais Member
2617/20225 Chucha Hassan Member
26/7/2022Member6 Dennis kaimenyi
26/712022Member7 Pst. Augostino Loreng
26t7/20228 Adan Happi Member - Rep CEB
26/712022Member Rep Teachers9 Stanford Mwangi
26/7/2022l0 Ann Kimaita Member - ViChairperson
26t7t2022ll Member - SponsorFred Maingi
2617/2022Member - Communityt2 Peter Lesh
261712022l3 Mary Lokom Member Special Needs
26/7/202214 Amina Isack Member
26t7/2024Rep Studentsl5 Evalyne Echakan

lll
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The functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, of 2013.

Ensure and assure the provision of proper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,20l2 and the Fourth Schedule para 2l and 23 of the Basic Education Act,

2013.

(c) Committees of the Board

0l out of03
0l out of03
0l out of 03

01 out of03
0l out of03

I 1 .Peter Majau
2.Jacinla Mwende
3.Agostino Loreng
4.Mary Lokom
5.Ann Kimaita

Chairman
Secretary
Member
Member
Member

Executive Committee

0 out of 03

0 out of03
0 out of03
0 out of 03

0 out of03

2 Audit Committee LAmina Isack
2.Fred Maingi
3.Ftavia Ekamais
4.Muriuki K. Denis
S.Stanford Mwangi

Chairman
Secretary
Member
Member
Member

Chairman
Secretary
Member
Member
Member

0 out of 03

0 out of03
0 out of03
0 out of03
0 out of03

J Finance,procurement
and general purposes
Committee

I .Peter Majau
2.Agostino Loreng
3.Mary Lokom
4.Amina Isack
5.Joseph Ekaran

0l out of03
0l out of03
0l out of 03

01 out of03
0l out of03

4 Academic Committee I .Peter Majau
2.Jacinta Mwende
3.Agostino Loreng
4.Stanford Mwangi
5.Ann Kimaita

Chairman
Secretary
Member
Member
Member

lv
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Member

5 Development
Committee

l.Happi Adan
2.Peter Lesh
3.Peter Majau
4.Augostino Loreng
5.Chucha Hassan

Chairman
Secretary
Member
Member
Member

0 out of03
0 out of03
0 out of03
0 out of03
0 out of03

6 Discipline and welfare
Committee

l.Peter Majau
2.Joseph Ekaran

3.Fred Maingi
4.Flavia Ekamais
5.Ann Kimaita

Chairman
Secretary
Member
Member
Member

0 out of03
0 out of03
0 out of03
0 out of03
0 out of03

7 Adhoc Committee (if
any during the year)

l.Peter Majau
2.Jacinta Mwende
3.Agostino Loreng
4.Mary Lokom
5.Ann Kimaita

Chairman
Secreta ry
Member
Member
Member

0 out of03
0 out of03
0 out of03
0 out of03
0 out of03

6.Peter Lesh 0l out of03
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(d) School operation Management

For the financial year ended 30th June, 2025 the School's day-to-day management was under the

following persons:

(e) Schools contacts

(0 School Bankers

The following school operate 4 number of banks accounts and I pay bill number as follows:
Name of Bank: KCB
Branch: ISIOLO
Account No. 1226237118 school fund account.

Post OfIice Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

Name of Bank
Branch:
Account No.

Name of Bank
Branch:
Account No.

Name of Bank
Branch:
Account No.

919-60300
07t043164s
mckkisimasecondary@gmai l.com
N.A
MCK Kisima 78 Sec

N.A

KCB
ISIOLO
I 223 625885 tu ition account

Consolidated Bank
ISIOLO
1 01 I 1 2030002 1 5 infrastructure account.

KCB
ISIOLO
12229 58 422 operation account.

M-pesa Pay Bill no.522123 attached to 1226237118 school fund account

(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

tD-EBIffiTtiOMffi
TSC No. 374857Jacinta Mwende MbiinziI Principal

TSC No. 3507522 Deputy Principal George Muriira

ID No. 31055191Nicholas Chokera KalumaJ School Bursar

vl
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3. Summary Report of Performance of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financial performance:

Under this section, it reJlects thot the actual financial performance trend for the last three years

between lil July 2022 to 3/hJune 2025 it's summarized asfollows

trend over the last three years
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The surplus for the year 2024-2025 de*eased by 1,78j,291.80 since it was the surplus of the year

2023-2024 leading to a decrease to 3,081,906.35 from deficit 1,291,614.55.

SURPLUS/ DEFICIT FOR THE YEAR AND A COMPARISON OF TIIE SAME FOR TTIE

LAST THREE YEARS

S/N ACCOUNTS 2024-2025 2023-2024 2022-2023

KSHS KSHS KSHS

School fund account 525,665.25 229,060.00 (276,8t5.75)

2 Operation account (1,804,112.45) 361,963.95 453,782.30

3 Tuition account (20,t67.35) 192,267.85 543,500.00

4 Infrastructure account 0.00 1,000,000.00 0.00

Total (1"298,614.55) 1,783,291.80 720,466.55

Increase/Decrease (3,081,906.35) 1,062,825.25 984,056.65
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CAPITATION GRANTS FROM TIIE MINISTRY OF EDUCATION FOR THE LAST

THREE YEARS

SAI ACCOUNTS 2024-2025 2023-2024 2022-2023

KSHS KSHS KSHS

I Operation account 2,250,367.30 2,722,987.20 2,585,287.30

2 Tuition account 532,432.40 560,128.60 589,072.25

J Infrastructure account 0.00 1,000,000.00 0.00

Total 2,782,799.70 4,283,115.80 3,174,359.55

Increase/Decrease (1,500J16.10) 1,108,756.25 (110,775.35)

No. of students 175 218 2ll
Ratio of capitation per student 1:15,901.71 l:15,060.16 1:15,044.36
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Capitation grantsfrom the Ministry of Educationfor the last three years

trend over the last three years

4,500,000.00

4,000,000.00

3,s00,000.00

3,000,000.00

2,500,000.00

2,000,000.00

1,500,000.00

1,000,000.00

s00,000.00

0.00
2024-2025 2023-2024 2022-2023

r Operation account I Tuition account lnfrastructure account r Total

The total capitation grantfor the year 2023-2024 was l<shs 4,283,115.80 as compared to

kshs.3, 174,359.55 representing a increase of l<shs 1,,I08,756.25 the net increase is mainly attributed

by disbursement of capitationfor term one, two and three based on dffirent students population.

The total capitation grantfor the year 2024-2025 was kshs 2,782,799.70 as compared to

lcshs. 4,283,115.80 in the year 2023-2024 representing a decrease ofkshs 1,500,316.10 the net

decrease is mainly attributed by disbursement of capitalion for term one, two and three based on

dffi re nt stude nt s population.
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A THREE-YEAR OYERYTEW OF GROWTH OF OTHER INCOME(S) EARNED BY THE

SCHOOL.

S/N ACCOUNTS 2024-2025 2023-2024 2022-2023

KSHS KSIIS KSHS

I Tuition account 532,432.40 560,128.60 s89,072.25

2 Operation account 2,250,367.30 2,722,987.20 2,585,287.30

3 lnfrastructure account 0.00 r,000,000.00 0.00

4 School fund account 3,433,403.00 3,811,900.00 4,099,925.00

Total 6216,202.70 8,095,015.80 7274,284.55

Increase/Decrease 1,878,813.10 820,731.25 365,225.65
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A three-year overview of growth of other income(s) earned by the school

trend over the last three years
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I Tuition account r Operation account

r School fund account F^ Total

2022-2023

lnfrastructure account

The financial year 2024-2025 shows a decrease growth in income which resultedfrom the decrease in

student populationfrom the current year of2023-2024.
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A THREE-YEAR OYERVIEW OF GROWTH IN EXPENDITURE OF THE SCHOOL.

s/N ACCOUNTS 2024-2025 2023-2024 2022-2023

KSHS KSHS KSHS

Tuition account 552,599.75 367,860.75 865,888.00

2 Operation account 4,054,479.75 2,361,023.25 2,131,505.00

5 Infrastructure account 0.00 0.00 0.00

4 School fund account 2,881,087.7s 3,582,840.00 3,556,425.00

Total
7,488,167.25

6311,724.00 6,553,818.00

Increase/I)ecrease 1,176,443.25 (242,094.00) (618,831.00)
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A three-year overview ofgrowth in expenditure ofthe school

trend over the last three years
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3,000,000.00

2,000,000.00

1,000,000.00

0.00
2024-2025 2023-2024 2022-2023

r Tuition account t Operation account - lnfrastructure account r School fund account r Total

The financial year 2024-2025 shows an increase growth in expenditure which resulted from low

collection over expenditure ofthat year of2023-2024.

- Moyement of debtors and creditors ofthe school over the last three years
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MOVEMENT OF DEBTORS OF TIIE SCHOOL

SA[ 2024-2025 2023-2024 2022-2023

I Debtors 1,763,190.00 1,337,065.00 I ,045,8 10.00

Total 1,763,190.00 1,337,065.00 1,045,810.00

Increase/Decrease 426,125.00 291,255.00 622,655.00
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trend over the last three
years

r,736,540.0

,810.0
2,000,000.00

1,000,000.00

0.00

Debtors

12024-2025 12023-2024 2022-2023

Total debtors as at 2024-2025 increased by to 1,736,540.00 compared to kshs 1,337,065.00 as at 2023-

2024. The main contributors to increase in total debtors is students having highfees balances and the

formfour 2021, 2022, 2023 and 2024 leaving the school with huge balances.

MOVEMENT OF CEDITORS OF TIIE SCHOOL

s/N ACCOUNTS 2024-202s 2023-2024 2022-2023

KSHS KSHS KSHS

I Creditors 1,054,645.00 I,367,105.00 745,980.00

Total 1,054,645.00 1J67,105.00 745,980.00

Increase/I)ecrease 312,460.00 621,125.00 474,695.00

trend over the last three years

1,s00,000.00

1,000,000.00

500,000.00

0.00
Creditors

a2024-2O25 a2023-2024
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b) Teacher Student ratio:

Between the month of tuly 2024 and June 2025, the status of the teaching staff is as follows

There are l3 teachers posted by the Teachers Service Commission and 2 recruited by the

Board of Management. Although the teacher student ratio lies at l;12.

Teachers posted in the year - I

Teachers transferred/retired in the year -l
Teachers employed by BOM - 2

Teachers employed by TSC - l3

c) The mean score in the 2021, 2022, 2023 and 2024 KCSE

Subject Maths Eng Kisw Chem Bio Phv Hist CRE IRE Geo Agri B/S

No. ofTSC

teachers

3 2 3 I 0 2 2 3 I I I I

No. ofBOM

teachers

0 0 I I 0 0 0 0 0 0

Surplus 0 0 0 0 0 0 0 0 0 0 0 0

Shortages 0 0 I I I 0 0 0 I I

Year Enrolment Mean Transition Transition

o/o

School

target

Comments

2025 3l

2024 31 3.194 3l 100% 3.5

2023 40 2.525 40 t00% 3.0

2022 48 2.625 48 1000 3.0

2021 35 1.9143 35 100% 3.5

xll
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d) Number of Candidate^s in the 2023-2025 KCSE:

(Tabulate the number ofcandidates sittingfor KCSE over the last three years)

Year 2025 2024 2023 2022 2021

Number

of

candidates

31 31 40 48 35

e) The capacityoftheschool:

The school had a population of 175 students against 5 classes. The pit latrines for boys were 4

and I urinal to the ratio of l:30 and girls' latrines 5 to the ratio of l:25.

The school has one science lab.

The school has one dining hall.

The school has one dormitory (girls).

xlu
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f) Development projects carried out by the school:

School Pri cipal

2024-20255,000,000.00 5,000,000.00One

dormitory

CDF Isiolo

North

Completed

2024-20252,473,440.00 2,473,440.00One Class

and office

renovation

Capitation

Grant and

Maintenance

and

improvement

GOK

Completed

xtv





MCK K]SIMA 78 SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2025

4. Statement of School Management Responsibility

Section 8l (1) of the Public Finance Management Act,2012 requires that, at the end of each financial
year, each National Government School shalt prepare financial statements in respect ofthat school.
Section 81 (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,20l3 requires the Board of Management of a public
institution of basic education to keep all proper books and records of accounts of the income,

expenditure, and assets ofthe institution.

The Board of Managementof MCK Kisima 78 Secondary School accepts responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method of Financial Reporting, using
appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards
(IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30th June, 2025, and ofthe
school's financial position as at that date.

1'w\a/l*Name: nD

Designation: Chairman, School Board of Management

Date: 1'7 0L(

Name: Francis Riungu evertn0

Designation: School Principal & Secretary to Board of Management

Date: tT1 +l)-d2--(c

lv(

Name: Nicholas Chokera Kaluma
Designation: Burs4r/ Finance Officer

Date: lT{ + /'---.r-- U

xv





epnon", +254-(zo) 3zr4ooo
Email: info@oagkenya.go.ke

Website: www.oagkenya.go.ke

REPUBLIC OF KEI\'YA

om(EoFflr At Dtfff<ana l
fia-.i*,lair&1rli:n'

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROBI
REPrrlt.tC Of, rEL\r^

REPORT OF THE AUDITORGENERAL ON MCK KISIMA 78 SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE, 2025.ISIOLO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose;
and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on the Financial Statements
should be read togetherwith the Report on LaMulness and Effectiveness in Use of Public
Resources, and the Report on Effectiveness of lnternal Controls, Risk Management and
Governance.

The three parts of the report aim to address the Auditor-General's statutory roles and
responsibilities as provided by Article 229 of the Constitution, the Public Finance
Management Ad,2012 and the Public Audit Act, 2015. The three parts of the report
when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements of MCK Kisima
78 Secondary School set out on pages 'l lo 22, which comprise of the statement of assets

Report of the Auditor-General on MCK Kisima 78 Secondary School for the yeor ended 30 June, 2025 - Isiolo
County



Oand liabilities as at 30 June, 2025 and the statement of financial performance, stiatement
of cash flows, and statement of budgeted versus actual amounts for the year then ended
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Sec{ion 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of MCK Kisima 78 Secondary School as at 30 June, 2025,
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Accrual Basis) and comply with
the Public Finance Management Act, 2012.

Basis for Qualified Opinion

f . lnaccuracies in the FinancialStatements

Review of the financial statements revealed variances between the financial statements
and the supporting ledgers as shown below:

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2 Variances in Parents' Contributions

The statement of financial performance reflects an amount of Kshs.3,433,403 in respect
of school fund income - parents' contributions as disclosed in Note 4 to the financial
statements. However, supporting schedules and registers reflect Kshs.3,228,000
resulting in an unexplained and unreconciled variance of Kshs.205,403.

ln the circumstances, the accuracy and completeness of the parents' contributions
amount of Kshs.3,433,403 could not be confirmed.

3. Unsupported Tuition Expenditure

The statement of financial performance reflects payments fior tuition amount of
Kshs.552,600 as disclosed in Note 6 to the financial statements. However, payment
vouchers for the expenditure were not supported by relevant underlying documents such

Report of the Auditor-General on MCK KisinoTS Secondary School for the year ended 3|June,2025 -lsiolo
County

2

Audit Component
Amount in Financial
Statements
(Kshs)

Amount in the
Ledgerc
(Kshs)

Variance
(Kshs)

Receivables 1,763,190 941,025 822,165
Operation Payments 4,054,480 2,672,464 1.382.016



as requisitions, local purchase orders, delivery notes, inspection reports and goods
received notes.

ln the circumstances, the propriety of the tuition expenditure of Kshs.552,600 could not
be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the MCK Kisima 78 Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects receipts budget and actual on
comparable basis amounts of Kshs.12,679,680 and Kshs.5,316,778 respectively,
resulting in under-funding of Kshs.7,362,902 or 58o/o of the budget. The statement also
reflects total actual expenditure of Kshs.7,868,877 against approved budget of
Kshs.12,679,680 resulting in under-performance of Kshs.4,810,803 or 38o/o of the
budget.

The under-funding and under-performance affected the planned activities and may have
impacted negatively on service delivery to the public.

My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other Matter

Significant Exemptions by PSASB in the Financial Reporting Template

The financial statements have been prepared using the FY 2024125 reporting template
issued by the Public Sector Accounting Standards Board (PSASB). As communicated by
PSASB on 25 February 2026, the template was designed to facilitate a phased transition
to accrual-based IPSAS for public secondary schools and, therefore, does not include
certain statements and disclosures required under the full IPSAS transition. These
omissions include the Opening Statement of Financial Position, the Statement of
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Changes in Net Assets/Equity, detailed disclosures of transitional provisions under IPSAS
33, and a reconciliation of budgeted amounts to actual accrual amounts. The absence of
these elements arises from limitations inherent in the prescribed template and does not
constitute non-compliance on the part of the School.

Other lnformation

Management is responsible for the Other lnformation set out on pages iii to xv, which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School, and School Management Responsibility. The Other lnformation does not
include the financial statements and our auditor's report thereon.

ln connection with my audit of the Schools' financial statements, my responsibility is to
read the Other lnformation and, in doing so, consider whether the Other lnformation is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in Use of Public Resources, I confirm that, nothing else has
come to my attention to cause me to believe that public resources have not been applied
lawfully and in an effective way.

Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of financial performance reflects boarding and school fund payments
amount of Kshs.2,881,088 as disclosed in Note 9 to the financial statements. lncluded in
the expenditure is Kshs.218,000 transferred to Kenya Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from School Principals only. The organization is not defined in Government
Funding system and there is no assurance that it has implemented effective, efficient,
and transparent financial management and internal control systems to manage the funds
transferred by schools.
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ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.218,000 could not be confirmed.

2. Excess Supply of Books

During the year under review, the Ministry of Education distributed textbooks to public
secondary schools through Kenya lnstitute of Curriculum Development (KICD).
Examination of records revealed that the lnstitute distributed 334 excess books to the
School which were not issued to the students and, therefore, were not put to use. Further,
the School lacked a library facility for proper storage and management of learning
materials. The books were kept on the floor, which exposed them to damage, loss and
deterioration from dust and moisture.

ln the circumstances, value for money on the excess 334 text books could not be
confirmed.

3. Failure to Prepare School lmprovement PIan

During the year under review, the Schooldid not have an approved School lmprovement
Plan, contrary to Section 2.2of lhe Ministry of Education Operations Manualfor Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of regulations

4. Irregular Transfer of Funds to Methodist Sponsored Schools Principals
Association (MESSPA)

The statement of financial performance reflects boarding and school fund payments
amount of Kshs.2,881,088 as disclosed in Note 9 to the financial statements. lncluded in
the expenditure is Kshs.115,000 transferred to Methodist Sponsored School Principals'
Association (MESPA). However, MESPA is a welfare organization that draws its
membership from School Principals only. The organization is not defined in Government
Funding system and there is no assurance that it has implemented effective, efficient,
and transparent financial management and internal control systems to manage the funds
transferred by schools.

ln the circumstances, value for money transferred to MESPA amounting to Kshs.1 15,000
could not be confirmed.

5. lrregularities in Procurement Processes

Review of the School's procurement processes revealed the following irregularities
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5.1 Lack of a Procurement Plan

The statement of financial performance reflects total expenditure for the year of
Kshs.7,488,167. However, during the year, the School did not prepare an annual
procurement plan as part of the annual budget preparation process. This was contrary to
Regulation 40 of the Public Procurement and Asset Disposal Regulations, 2020, which
states that a procuring entity should prepare a procurement plan for each financial year
as part of the annual budget preparation process.

ln the circumstances, Management was in breach of the law

5.2 Lack of a Functional Procurement Unit

During the year under review, the School did not have an established procurement
function managed by qualified procurement professional as required under Section 47(2)
of the Public Procurement and Asset Disposal Act, 2015 and Regulation 33 of the Public
Procurement and Asset Disposal Regulations, 2020. Procurement activities were
undertaken by individuals lacking the requisite qualifications.

ln the circumstances, Management was in breach of the law

5.3 Unstructured Procurement Processes

Review of procurement of infrastructure projects revealed absence of need analysis
reports, procurement plans, failure to advertise, wrong choice of procurement methods
and failure to comply with evaluation regulations.

ln the circumstances, value for money may not have been obtained from the total
procurements made during the year.

5.4 Weaknesses in Record Keeping

During the year under review, the School failed to maintain complete procurement records
including: tender documents, tender advertisements, bid evaluation reports,
correspondences with supplier, contract documents, payment certificates and contract
performance monitoring reports. This was contrary to Section 58 of the Public
Procurement and Asset Disposal Act, 2015 which requires accounting officers to keep
adequate procurement records.

ln the circumstances, Management was in breach of the law

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
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them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance, I

confirm that, nothing else has come to my attention to cause me to believe that internal
controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166(1) and (2) of the Public Finance
Management (National Government) Regulations,2020, which states that, the internal
audit unit of a National Government entity to assess effectiveness of the school through
an internal performance appraisal commenting on its effectiveness in the annual report
to The National Treasury.

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

2. Weaknesses in Management of Assets

Annex 2 to the financial statements on summary of fixed assets register reflects assets
balance of Kshs.22,072,315 which includes buildings and structures valued at
Kshs.20,440,000. However, the register excludes land of undetermined valued on which
the buildings and structures stand. Further, ownership documents for the excluded land
were not provided for audit review.

ln the circumstances, the correct valuation, completeness and existence of the assets of
the Schoolcould not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.
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Responsibilities of Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards and for
maintaining effective internal controls as Management determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether
due to fraud or error and for its assessment of the effectiveness of internal controls, risk
management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, mafters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.
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ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaokenva o. ke/auditor-oenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCP a CBS
AUDITOR.GENERAL

Nairobi

8 May,2026
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MCK K]SIMA 78 SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2025

6. Statement Of Financial Performance for the Year Ended 30tr June 2025

The school financial statements were approved on 2025 and signed by

t{t<
Name:

ln^o ktr"w

Name: ancis Riungu

School PrincipaU Secretary to
BOM

Severino Name: Nicholas Chokera
kaluma

Chair BOM Bursar/ Finance Oflicer

D^te, 
l-.(f ovl?) T1+lDate: I ,.o>-)- Date: (,"("pl >c-;.jL

Revenue

560,128.60I 532,432.40Government grants for tuition

2,722,987.202 2,250,367.30Government grants for operations

1,000,000.00)Govemment Grants for i nfrastructure

3,811,900.004 3,433,403.00School fund income- parents' contributions

5Miscellaneous incomes

8,095,015.806216202.70Total Revenue

Expenditure

6 552,599.75 367,860.75Tuition

2,361,023.257 4,054,479.75Operations

0.008 0.00Infrastructure

9 2,881,087.75 3,582,840.00Boarding and school fund

6,311,724.007,488,167.25Total Expenditure

1,783,291.80(1,271,964.551Surplus/Deficit
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7 . Statement of Assets and Liabilities As At 30'h June 2025

The school's financial statements were approved on _ 2025 and signed by

NIL
ncis Riun uName:

f"nne- lc*,L'
ChairBOM

ox", ql6pl>L

Name: F
Severino
School PrincipaU Secretary to
BOM

Vl.fl --o2-_L

Name: Nicholas Chokera
kaluma

Bursar/ Finance OIIicer

2

tr'inancial Assets

Cash and cash equivalents
2,696,744.20Bank balances l0 698,194.65

ll 12,000.00Cash balances

Short term investments t2
698,194.65 2,708,744.20Total cash and cash equivalent

I,763,190.00 1,337,065.00Account's receivables l3

2,461,384.65 4,045,809.20Total financial assets (a)

Finnncial liabilities

1,367,105.00Accounts payables l4 1,054,645.00

1'367,105.001,054,645.00Total Financial Labilities (b)

1,406,739.65 2,678,704.20Net financial assets (a-b)

Represented by

l5 2,678,704.20 895,412.40Accumulated fund b/fwd
(1,271,964.551 1,783,291.80Surplus/delicit for the year

1,406,739.65 2,678,704.20Net Assets

I)ate: Date: ,il+l )-arr--,L
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8. Statement of Cash Flows for the Year Ended 30th Ju ne 2025

Note: Cash and Cash Equivalent is the summalion of Nole 10, l1 and l2

3

Cash from Operating Activities

Receipts

Government grants for tuition 532,432.40 560,128.60

2,250,367.30 2,722,987.20Government grants for operations

Government grants for infrastructure r,000,000.00

School fund income- parents contributions/ fees 3,075,528.00 3,652,045.00

Other income 0.00

Total receipts 5,858,327.70 7,935,160.80

Payments

707,659.75 393,t45.75Cash outflows for tuition

Cash outflows for operations 2,83t,599.75 2,042,353.25

2,907,61'7.7s 3,386,s00.00Cash outflows Boardingflunch and school fund payments

Total payments 6,446,877.25 5,821,999.00

Net cash inflodoutflow from operating activities (588,549.55) 2,113,161.80

Cash flow from investing activities

Acquisition of assets 1,422,000.00

Proceeds from sale of Asses

Proceeds from investments

Purchase of investments

Net cash inflow/outflows from investing activities 1,422,000.00

Cash flow from Financing activities

Proceeds from borrowingV loans 18

Repayment of principal borrowings

Net cash inflodoutflow from financing activities

Net increase/decrease in cash and cash equivalents (2,010,549.55) 2,113,161.80

Cash and cash equivalent at beginning ofthe FY 2,708,744.20 595,582.40

Crsh and cesh equivalent rt end of the FY 698,194.65 2,708,744,20
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The school's financial statements were approved on 2025 and signed by:

Name:

/,n^. (,mi"lo
ChairBOM

Date: fl lr,+trgC

Name: rancis RIu gu
Severino
School PrincipaU Secretary to

Name: Nicholas Chokera
kelume

Burser/ Finance OfficerBOM

Dete: lV1al :.,a>[o Dete: Plql*F,
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9 Statement Of Budgeted Versus Actual Amounts for The Yer Ended 30th June 2025

Receipts

(1) Capitation Grant on Tuition

Reference Materials

Exercise Books

Laboratory Equipment

Intemal Exams

532,432.40 58.40o/o0.00 9l1,680.009l 1,680.00Teaching / Leaming Materials

Exams And Assessment

s8.40v,911,680.00 532,432.400.00911,680.00Sub Totals

(2) Capitotion Grant on Operations

59.77%771,000.000.00 1,290,000.00I,290,000.00Personnel Emoluments

653,000.00 s2.24%1,250,000.000.00I,250,000.00Repairs And Maintenance

Local Transport / Travelling

t 33,488.80 68.46Yo195,000.000.00195,000.00Electricity And Water

196,770.00 M.72Yo440,000.000.00440,000.00Medical
366,988.50 45.70%803,000.000.00803,000.00Administration Costs

39.13%129,120.00330,000.000.00330,000.00Activity

Gratuity
52.24o/o2,250J67304,308,000.000.004,308,000.00Sub Totals
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3 ) F DS E fo r i nfr ast uctu re

0.00 2,000,000.002,000,000.00 0.00 0.00%Maintenance &lmprovement MoE

M&l parents' contribution

Fronomic Stimulus Programs

Transition Infr astructure Grants

Administration Block

0.00 2,000,000.00 0.002,000,000.00 0.00%Sub Totals

(4) Fees Charged on Parents

0.00 480,000.00 40,000.00 8.33%480,000.00Personnel Emoluments

Repairs And Maintenance

Local Transport / Travelling

Electricity And Water

Medical

Administration Coss

Activity
4,980,000.00 2,493,978.00 50.08%4,980,000.00 0.00Meal programme

Fee On Boarding Equipment and Stores

5,460,000.00 2,533,978.00 46.4lyo5,460,000.00 0.00Sub Totals

5) Miscellaneo us Income

Loans / Borrowing

Rent income

Income From Farming Activities
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Insurance Compensation

Income From Posho Mill

Income From Bus Hire

Fee For Hire of Ground and Equipment

Interest Income

Income From Any Other Investment

12,679,680.00 5,316,777.70 41.93o/"12,679,680.00 0.00Total Income

(6) Expenditure For Tuition

Textbooks

Reference Materials

Exercise Books

Laboratory Equipment

Intemal Exams

77.38%911,680.00 705,440.009l1,680.00 0.00Teaching / Leaming Materials

Chalks

Exams And Assessment

Teachers Guides

Administration Costs

2,219.75 0.00%Bank Charges

77.62Vo911,580.00 707,659.750.00911,680.00Sub totals

(7) Expenditure For Operations

80.50%1,290,000.00 1,038,425.000.001,290,000.00Personnel Emoluments
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r,250,000.00r,2s0,000.00 0.00 r,231,020.00 98.48o/oRepairs, Maintenance & Improvements

Local Transport / Travelling

195,000.00 0.00 195,000.00 7s,000.00 38.46%Electricity, Water and Conservancy

0.00 440,000.00 12,050.00 2.74%.M0,000.00Medical

803,000.00 0.00 803,000.00 638,0s5.00 79.460/oAdministration Costs

0.00 330,000.00 257, r 00.00 77.91%330,000.00Activity Expenses

Gratuity

1,949.75 0.00%Bank charges

4,30E,000.00 3,253,599.750.00 75.52o/o4,308,000.00Sub totals

(8) Expenditure For infrastr udure

I,000,000.000.00 2,000,0000 50.00%2,000,000.00Construction of classrooms

Construction of LAB

Construction of DORMS

Purchase of fumiture

Purchase of equipment

Purchase of machinery

2,000,0000 1,000,000.00 s0.00%0.002,000,000.00Sub totab
(9) Eryenditure For school

fund/lunch/boarding
228,610.00 47.63%0.00 480,000.00480,000.00Personnel Emoluments

Repairs, Maintenance and Improvements
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Local Transport / Travelling

Electricity, Water and Conservancy

Medical Expenses

Administration Costs

Activity

Gratuity

0.00 4,980,000.00 2,668,840.004,980,000.00 53.59o/oLunch Programme

Boarding Equipment and Stores

Expenditure For Income Generating
Activity
Insurance Costs

Other Expenses On Investments

Rent Expenses

10,167.75 0.00%Bank Charges

Loan Interest Repayment

Loan Principal Repayment

Acquisition Of Asses

0.00 5,460,000.00 2,907,617.75 53.25o/o5,460,000.00Sub totals

0.00 12,679,680.00 7,868,87725 62.060/.12,679,680.00Totals

The school has only received 41 .93% of the expected revenue from lil July 2024 to 3Ah June 2025

The school has oniyutilised 62.06% ofthe expectedrevenuefrom tl July 2024 to 3dh June 2025.
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I

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set

out below:

Statement of compliance and basis of preparation

Statement of Compliance

The financial statements have been prepared in accordance with the PFM Act and

International Public Sector Accounting Standards (IPSAS). The entity has taken advantage

of the transitional provisions under IPSAS 33, and therefore, these firsUsecond/thid/year

financial statements are transitional financial statements.

Basis of Preparation

These financial statements have been prepared on a going concern basis and the accounting

policies have been applied consistently throughout the period on an accrual basis unless

otherwise specified (for example, statement of cash flow). Under an accrual basis, revenues

are recognized when rights to assets are eamed or levied rather than when cash is received,

and expenses are recognized when obligations are incurred rather than when they are settled.

The financial statements have been prepared and presented in Kenya Shillings to the nearest

shilling. The accounting policies adopted have been consistently applied to all the years

presented.

Recognition of revenue and expenditure
The school recognizes alI revenue from various sources when earned and all expenses when

incurred.

The capitation grants include recurrent and development grants. Recurrent capitation are

recognised in the statement of financial performance while development grants are

recognised in the statement of financial position after meeting the revenue recognition

criteria. The conditional grants will be recognised as revenue upon fulfilment of the set

cond itions.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

t0

)
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equipment, or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, the school includes such value in the statement of
financial performance both as revenue and as expenditure in equal and opposite amounts;

otherwise, the contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call, and highly liquid investments with an original maturity of three months or less, which

are readily convertible to known amounts ofcash and are subject to an insignificant risk of
changes in value. Bank account balances include amounts held at various financial

institutions at the end ofthe financial year.

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed
to parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
For the purposes ofthese financial statements, deposits, and retentions held on behalfofthird
parties have been recognized as accounts payables. This is in recognition ofthe government
practice of retaining a portion of contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalfofthird parties. Payables also
include expenditures incurred for the purchase ofgoods, works and services that have been
rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are
recognized as receipts at the time of disposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum
to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The scftool's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary, comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.
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10. Subsequent events
There have been no events subsequent to the financial year end with a sigrrificant impact on
the financial statements for the year ended 30h June 2025.
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11. Notes To the Financial Statements

1 Government Grants for Tuition

*Include others as per MOE circulars

2 Government Grants for Operations

*Include others as per MOE circulars

3 Government Grents for infrastructure

Reference Materials

Exercise Books

Laboratory Equipment

Internal Exams
532,432.40 560,128.60Teaching / Learning Materials

Others (specify)*
560,128.60Total 532,432.40

771,000.00 921,900.00Personnel Emoluments

887,300.00Repairs And Maintenance 653,000.00

Local Transport / Travelline

Electricity And Water r 33,488.80 156,314.51

196,770.00 187,575.00Medical
366,988.s0 388,r00.00Administration Costs

r81,797.69Activiw r 29,120.00

Other Vote Heads (specifu)+

2,2s0367.30 2,722,987.20Total

1,000,000.00
Maintenance & Improvement

Transition infrastructure grants

Administration Block

Economic stimulus grants
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Other (specify)(NGCDF and County govt

1,000,000.00Total

4 School Fund Income - Parents Contribution/Fees

*Includes all levies charged by the school outside the fees sffucture but by mutual agreement with the
parents.

5 Miscellaneouslncomes

40,000.00Personnel emoluments

Repairs and maintenance

Local transport / travelling

Electricity and water

Medical

Administration costs
33,050.00Development fund

Fee on Boarding Equipment and stores

PA Levies*
3,778,850.003,393,403.00Others (speci&)

3,433,403.00 3,811,900.00Total

Rent Income

Income From Farming Activities

lnsurance Compensation

Income From Posho Mill

Income From Bus Hire

Fee For Hire of Ground and Equipment

Income From Grants and Donationsr

Interest Income

Dividends Income

Loans/Borrowings*

Other Income (specify) *
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Total

6 Tuition

70 tions

Exercise Books

Textbooks

Reference materials

Laboratory Equipment

Teaching / Learning Materials 550,380.00 366,540.00

Exams And Assessment

Teachers Guides

Bank Charges 2,219.75 1,320.75

Others (specify)

Total 552,599.75 367,860.75

Personnel Emoluments l,038,425.00 833,300.00

Service Gratuity

Administration Cost 577,835.00 663,691.00

Repairs And Maintenance & Improvements 6l1,720.00 566,790.00

Local Transport / Travelling

75,000.00 96,960.00Electricity And Water

Medical l 3, r s0.00 27,000.00

Activity Expenses 314,400.00 r 69,100.00

Insurance Cost

Acquisition of Assets 1,422,000.00

Others (speci&) 1,949.7s 4,182.25

Total 4,054,479.75 2,36L,023,25
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8 Infrastructure

9 BoardingAnd School Fund

Construction of classrooms

Construction of laboratory

Construction of dormitory

Purchase of furniture

Purchase of equipment

Purchase of apparatus

Drilling of boreholes

Others (speciS)

Total

Personnel Emoluments 228,610.00 281,870.00

Service Gratuity

Repairs And Maintenance & Improvements

Local Transport / Travelling

Electricity And Water

Medical Expenses

Administration Costs

Lunch Programme 2,642.3t0.00 3,292,515.00

10,167.75Bank Charges 8,45s.00

Expenses On Income Generating Activities**

Fee On Boarding Equipment and Stores

Rent Expenses

Insurance Cost (Life Property)

Loan Principal Repayment

Loan Interest Repayment

Acquisition Of Assets

PA expenses

Others (specifr)

Total 2,881,087.75 3,582,840.00
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10 Bank Accounts

1l Cash In Hand

12 Short Term Investments

175,53 I .70Tuition Account
Active 1222958422 304.35

Operations Account
Active 1223625885

5,202.05 684,399.50

School Fund
Account/Boarding

Active t226231fi8
560,543.25 380,633.00

Savings Account
Parent Association
Development Account
Income Generating
Activities Account

I n frastructural Account
Active r01r 1203000215

132,145.00 I,456,180.00

2.696.744.20Totol 698,194.65

12,000.00Notes and Coins

Total 12,000.00

Cooperative Shares

Treasury Bills

Fixed Deposit accounts

Other Investments

Total
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13 Accounts Receivable

13 b) Ageing Analysis of Accounts Receivable

14 Accounts Payable

Fees Arrears I,763,r 90.00 I,337,065.00

Other Non-Fees Receivables

Salary Advances (list/schedule attached)

Imprest (list/schedule attached)

Rent arrears (l ist/schedule attached)

Total 1,763,190.00 1,337,065.00

Current FY
"/" of
the

totgl

Comparative
FY

Y" of
the

totel

Less than 1 year 967,675.00
54.90% 943,125.00 70.50%

Between l- 2 years 795,515.00
45.10% 393,940.00 29.50o/o

Between 2-3 yean % %

Over 3 years % %

Total (should tie to note 13 a) 1,763,190.00
100V" u37,065.00 l00o/"

Trade Creditors (See Ageing Below and Appendix
r) 771,770.00 I ,I 52,480.00

Prepaid Fees 282,875.00 214,625.00

Retention Monies

Unpaid salaries and statutory deductions

Caution money

Other payables (specfy)

Total 1,054,645.00 1J67,105.00
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14a. eln Anal sis of Accounts Pa

15 Fund Balance Brought Forward

ble

Current
F'Y

Y" of
the

total

Comparative
FY

o/o of
the

totsl

Less than I year 71r,770.00
100% 1,152,480.00 t00%

Between l- 2 years % %

Between 2-3 years % o/o

Over 3 years % %

Total (should tie to note 14) 771,710.00
l00o/" 1,152,480.00

l00o/o

Bank Balances 698,194.65 2,696,744.20

Cash Balances t2,000.00

Short Term Investments

Receivables I ,763,I 90.00 1,337,065.00

Payables ( r,054,64s.00) (1,367,105.00)

Total 1,406,739.65 2,678,704.20
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Other important disclosure notes

IPSAS Cash Standard encourages an entify to disclose accrual-related information in relation to
an entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non-financial assets and liabilities.

16 Non-currentLiabilitiesSummary

17 Biological assets

18 Borrowings

Bank Loans

Outstanding Leases

Hire Purchase

Cratuity And Leave Provision

Others (speciff)

Total

Cattle

Goats

Trees 350 35,000.00 2s,000.00

Coffee Or Tea Plantation

Poultry

Others (specify)

Total 35,000.00 25,000.00

Borrowings at beginning of the year

Borrowings during the year

Repayments during the year

Balance at the end ofthe year

20
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Other important disclosure notes

19 Stock/ Inventory

Food stuffs 39,210.00 57,425.00

Lab consumables

Farm produce

Medication

Construction Materials

Others (specifo)

39"210.00 57,425.00
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20 Progress On Follow Up of Auditor Recommendations

The following is the summary of issues raised by the extemal auditor, and management comments
that were provided to the auditor.

Sign and Date
Principal

r\'l(**h
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

Sub-Totel

Supply Of Goods

0.00 195,000.00195,000.002. Samar Energr

272,000.00 0.00 272,000.003. Nyambene Cereals Store

0.00 15,400.0015,400.004. Chairman Grocery

0.00 12,000.0012,000.005. Purity Kagendo G

0.00 20,970.0020,970.006. Mt. Zion Horticulture

0.00 24,3s0.0024,350.N7. glite Executive Dealership

0.0013,840.00 13,840.008. Ibrahim Mungatia G

0.00 13,150.00l3, r 50.009. Twins Chemist

0.00 106,400106,400.00I 0. Hannam Enterprises

0.00 98,660.0098,660.00I I . Helelo Bookshop Enterprise

771,770.00 0.00 77t,770.00Sub-Totel
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Supply Of Services

12

t3

Sub-Total

75E,620.00 0.00Grand Totel 75E,620.00

Annex 2 - Summary of Fixed Assets Register

(The school should ensure that a detailedfixed assets register is maintained)

24

Donated DonatedLand

20,440,000.00 20,440,000.00Buildings And Structures

Motor Vehicles

896,000.00 896,000.00Office Equipment, Fumiture and Fittings

300,000.00 300,000.00Textbooks

250,000.00 250,000.00ICT Equipment

186Jr5.00 186J15.00Tools And Apparatus

Other Machinery and Equipment

Heritage And Cultural Assets

Intangible Assets- Soft Ware

22,072,315.00 22,072,315.00Total




