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I Acronyms and Definition of Key Terms

A. Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS Intemational Public Sector Accounting Standards

KCSE Kenya Certificate ofSecondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Delinition of Key Terms

Comparative Year- Means the prior period.

II
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Kapsabet Boys High School
Annual Report and Financial Statements for the year ended 30th June 2024

1 Key School Information and Management

(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is in NANDI County, CHESUMEI Sub-County.

The school was registered in 03/2004 under registration number GP/A/2299/2004 and is currently
categorized as a National public school established, owned or operated by the Govemment.

The school is a boarding school and had 2438 number of students as at 306 June 2024. It has 39
streams and 109 teachers of which l9 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 20 I 3;

is composed of the following members:

2022Prof. Simeon Mining Chairman

20222 Kipchumba Maiyo oGw,Nass Secretary - Principal

Member 20223 Dr. Benadatte Tiony

Dr. Charles Too Member 20224

20225 Dr. Benadatte Tiony Member

6 Mr. Ceorge Kibet Member 2022

Member 20227 Ms. Sarah Choge

8 Mwadihi Esemere Member - Rep CEB 2022

2022I Ms. Salome Boit Member Rep Teachers
3 Members - Sponsor 2022l0 Ms. Hellen Biwott

Adv. Moses Rotich
Ms. Brenda Bartoo

il Dr. Beniamin Maiyo Member - Community 2022

t2 Rev. Dr. William Kebenei Member Special Needs 2022

t3 Alvine Moi Kweyu Rep Students 2023

ltl
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Kapsabet Boys High School
Annurl Report and Financial StatemenB for the year ended 3()rb June 2024

The functions of the School Board of Management are to:

Promote the best interests ofthe School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, of20l3.
Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

Advise the County Education Board on the staffing needs ofthe School.

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit tle repon to

CEB.

Administer and manage the resources ofthe School.

Receive, collect and account for any funds accruing to the institution in accordance with
Anicle 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act,20l2 and the Fourth Schedule para2l and 23 ofthe Basic Education Act,
2013.

(c) Committees of the Board

I Executive
Committee

I.Prof. Simeon Mining
2.Rev. Dr. William Kebenei
3. Kipchumba Maiyo, OCW, MBS
4. DR. Benjamin Maiyo
5. Dr. Benadatte Tiony
6. Adv. Moses Rotich
7. Mr. George Kibet

Chairperson
Vice Chairman
Secretary
Trcasurer
Member
Member
Member

l. CPA Egla Samoei
2. Mr. Benjamin Maiyo
3. Mr. Ceorge Kibet
4. Mr. Kipchumba Maiyo
5. Mr. Kogo David

Chairperson
Member
Member
C/Principal/Secretary
D/P Academics

I

I

I

,, Audit Committee

Chairperson
Procurement
Member
D/P Boarding
Finance Oflicer

I

I

3 Finance, procurement
and general purposes
Committee

Mrs. Hellen Biwott
Mr. Obadiah Mutten
CPA Egla Samoei
Mr. Kemei James
Mr. James Maiyo

IV
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4 Academic
Comminee

Dr. Charles Too
Rev. Dr. William Kebenei
Dr. Robert Opaat
Mr. Kipchumba Maiyo
Mr. Mwaniki Ronald
Mr. David Kogo

Chairperson
Member
Member
Chief Principal
D/P Administration
D/? Academics

5 Development
Committee

Mr. George Kibet
Mr. Kipchumba Maiyo
Prof. Simeon Mining
Dr. Benjamin Maiyo
Eng. Kibias Kipkemboi
CDUSCDE

Chairperson
Chief Principal
BOM Chair
Member
Member
Representative

6 Discipline and
welfare Committee

Adv. Moses Rotich
Dr. Benjamin Maiyo
Ms. Sarah Choge
Mr. Mwaniki Ronald
Mr. David Kogo

Chalrperson
Member
Member
D/P Administration
D/P Academics

7 Adhoc Comminee
(ifany during the
vear)
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(d) School operation Management
For the financial year ended 30u June, 2024 the School's day+o-day management was under the

following persons:

(e) Schools contacts

l0-30300
02020301t7
kapsabethigh@gmail.com

sabethi school.sc

(f) School Bankers
Provide details ofthe school bankers.

(a) Name of Bank: Kenya Commercial Bank
Branch:Kapsabet
Account Number: I 145768660

(b) Name of Bank: National Bank
Branch:Kapsabet
Account Number:0 I 02 1055505000

(c) Name of Bank: Equity Bank
Branch:Kapsabet
Account Number:049026 I 493300

(d) Name of Bank: Kenya Commercial Bank
Branch:Kapsabet
Account Number: I 102060828

(e) Name of Bank: Kenya Commercial Bank
Branch:Kapsabet
Account Number: I 102050857

(0 Name of Bank: Kenya Commercial Bank
Branch:Kapsabet
Account Number: 1 200662 1 05

(g) Name of Bank: Co-operative Bank
Branch:Kapsabet
Account Number:0 I 1393294591 00

(h) MPESA Pay Bill No:735001 Attached to National Bank Account.

Post Oflice Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

147389Principal Kipchumba Maiyo, OGW, MBS

4 t 75052 DeDuty PrinciDal Mwaniki Ronald

ICPAK NO.3 School Bursar Maiyo K. James

4 Other

vt
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(i) Independent Auditors

Offreo of the Auditor General
Anniversary Towers, University l ay
P.O. Box 300E4
cPo 00100
Nairobi, Kenya

vII
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3. Summary Report ofPerformance ofThe School

The following is a summary report ofthe performance ofthe school against the set performance

evaluation criteria:

a) Financial performance:

II. STMMARY RI"IORT OF PIRTOR$IItCEO,TITMJQIQOL I

The frlbwing b a surnmry report of the perforrance of the school against the set perfunmrrce

evahatbn criterh:

a) Fltrrllcid plrforErncc:

SURPLUS'DEFICIi
2021
2022 (5,087,352)

2023 80,696,270
2024, 60,599,965

SURPLUS/DEFICIT

.suRPlus/oEFrcr .2021 .2022 .2021 .2024

1000000m

80@(m0

60@@00

'(mo(,oo0

20m0000

o

-2ocxxxm
1
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Annual Report and Financial Strtements for the yeer ended 30tt June 2024

OPERATION TUMON
2021
2C2_ 28,147,357 6,439,310
2023 74,215.983 5,003,235
2024 75,161,fiz 4,994,918

CAPITATIOT{ GRANT FROI' I'INISTRY

80,m0,000.m

70,m0,0m.m

60,m0,000.00

50.(m,000.00

40,m0,0m.00

30,qD,000.m

20.m0,000.00

10,000,000.m

CAPITATION GRANT FROM MINISTRY

I I
2021 2022

.oPERATIO{ . rUtTtOt{

20242023

IX
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Annual Report and Financial Statements for the year ended 30th June 2024

RATIO OF CAPITATION GRANT PER STUDENT

RAI]O OF CAPTTAION GRANT PER STUOEI,IT

YEAR GRANT NO OF STUDENTS
202',1 0
2022 34.586,667 0
2023 79,819.218 0
2V24 80,'t56,420 0

OVERVIEW OF GROWTH OF OTHER INCOME

GROWTH OF OTHER INCOME
YEAR INCOME

2021

2022 202,747,358
2023 245,403.457
2024 240,677,437

YEAR O(PENOTURE
2021
2022 265,676,033
2023 275,035,982
2024 258,654,652

OVERVIEI'V OF GROWTH IN EXPENDITURE

GROWTH IN E)@ENOTTURE

202r 2022 7071 2024

GROWTH IN EXPENDITURE EXPENDITURE

GROWTH INOTHERINCOME

20)1 2022 2023

300,@0,0@,00

250,000,0@.00

200,@o,000.00

150,000,000.00

100,000,000.00

s0,0m,@0.00

300,000,0@.00

250,0@,000.00

2m,0@,@0.00

150,00,000.o0

1@,000,000.0 0

50,0@,0@.@

2024

x
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YEAR DEBTORS CREDITORS
2021
2022 14,970,948 '15,448,132

2023 48,399,680 2l,150,551
2021 49,440,123 23,088,017

i,IOVEMENT OF DEATORS AND CREDITORS

MOVEMENTOF DEBTORS AND CREDITORS

60,000.000.00

s0,000,000.00

40,000,000.00

30,000,000.00

20,000,000.00

10,000,m0.00

80,0@,0@.00

@,mo,0@.m

40,000,m0.00

20,@0,000.00

202t 2022 2023 2024

- 
MOVEM ENT OF DEBTO RS AN D CREOITORS D€STOFS 

- 
MOvEM ENT Or DEBTO RS AN D CREOITORS CREDITORS

CASH AND BANK BALANCES

YEAR BANK CASH
2021
20z2 8,001,632 3,698
2023 60,953,444 22,U2
20?4 72,461,320 'I1,153

CASH AND BANK BALANCES

2021

I
2022

. BANX 
' 

CASH

2023 2024

XI
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b) Teacher Student ratio:

Item Number

Teacher to Student ratio l:25

Number ofteachers Recruited and posted 3

Number of teachers transferred/ret ired I

Number ofTSC teachers 90

Number of BOM teachers l9

Subject Teachers

Required

No.Tsc Teachers Shortage

English t4 t4 0

Kiswahili l3 12

Mathematics l3 ll 2

Biology l0 8 2

Physics l0 I .,

Chemistry l0 7 3

Geography l0 5 s

History l0 7 3

CRE 4 4 0

Agriculture J 3 0

French 2 2 0

Computer Studies 2 ) 0

Music I I 0

Business Studies 6 5 I

Ire I I 0

Total 109 90 l9

XII
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c) Mean score in the 2023 KCSE:

xc3r nEBULrs sui0t aY I'EAN
SCt tt

iaG, ll{DIT IIITTY u$vllltll aDMlsStoN

b t D C+ c c. L a x qJ LI,IED
^t 

l,ttTfED

2t2t rt taa la I a 0 a a Ia.tat a.tra

2n22 3r r tt I a ICrtt B} a$ atl

2023 3l ta, tr:l 9l ,ra ,t , I 0 a a la.tt l+ aa!

d) Number of Candidates in the 2023 KCSE:

YEAR Candidates

202t 46t

2022 482

2023 482

e) Capacity of the school:

STUDENTS DORMS DININC TIALL LABS TOTLETS OTHER AMENMIES

2438 20 l0 160

XIII
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f) Development projects cerried out by the school:

School Principal

Jan2025Ongoing l2.6Million t0,740,346Gate and

Perimeter wall

construction

Parents

DEC 202530Million NILLExtension of

Dining Hall

Mr(MOE) Documentation

Process

XIv
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4. Statement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act,2012 requires that, at the end ofeach financial
year, each National Govemment School shall prepare financial statements in respect of that school.

Section 8l (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Sector Accounting Standards Board (PSASB) of
Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public
institution of basic education to keep all proper books and records of accounts of the income,
expenditure, and assets ofthe institution.

The Board of Management of Kapsabet Boys High School acceps responsibility for the school's
financial statements, which have been prepared on the Cash Basis Method ofFinancial Reporting, using

appropriate accounting policies in accordance with Intemational Public Sector Accounting Standards
(TPSAS).

The Board of Management is ofthe opinion that the school's financial statements give a tnre and fair
view ofthe state ofthe school's transactions during the financial year ended 306 June, 2024, and ofthe
school's financial position as at that date.

Name:

Designation

Datez lSf

Prof. Simeon Mining,
Chairman, School Board of Management.

2o 5r1

James K. Maiyo
Bursar/ Finance Officer

?,.a'

Name:

Designatio

Date: /l

I

Sammy K. Maiyo, OGW MBS,
11: School Principal & Secretary to Board of Management.

lY1e"-,

Name:

Designation:

Datez lJll

XV
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HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-ooroo

NAIROEIOFFICE OF THE AUDITOS.GENERAT

l. htntt { lt L, ttttttultililr

REPORT OF THE AUDITOR-GENERAL ON KAPSABET BOYS HIGH SCHOOL FOR
THE YEAR ENDEO 30 JUNE, 2024 - NANDI COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of lhe Constitution, the
Public Finance Management Ac|2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kapsabet Boys High School set
out on pages 1 to 20, which comprise of the statement of assets and liabilities as at 30

Raport oftlrc Auditor-(iencrul on l{opsahcr Bols High Schoolrttr te 
"-eur 

cndecl J0.lune.20)1- Nuncli Countl



o
June,2024, and the statement of receipts and payments, statement of cash flows and
statement of budgeted versus actual amounts for the year then ended, and a summary
of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which, to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kapsabet Boys High School as at 30 June, 2024, and
of its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the Basic
Education Act, 2013 and the Public Finance Management Acl,2012.

Basis for Qualified Opinion

Under Declaration of Rental lncome

The School recognized rent income of Kshs.846,830 during the year against the income
from the previous year of Kshs.1 ,075,355 as indicated in Note 5 to the financial
statements leading to a decrease of Kshs.228,525 which was however not explained.

Further, there was no approval from the Board of Management specifying the rent
chargeable. Similarly, the School did not maintain list of the defaulters and there were no
proper interventions in place to collect rent arrears.

ln the circumstances, the accuracy of the rent income of Kshs.846,830 could not be
confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Kapsabet Boys High School Management
in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya, I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final total income budget and
actual on comparable basis of Kshs.317,322,240 and Kshs.320,833,856 respectively,
resulting in an over-collection of Kshs.3,511,616 or 1.1o/o of the budget. Similarly, the
statement reflects final budget expenditure and actual on comparable basis of
Kshs.317,322,240 and Kshs.260,233,892 resulting in under-expenditure of
Kshs.57,088,348 or 18% of the budget.
The under-utilization affected the planned activities and may have impacted negatively
on service delivery to the public.

Rtpott oJ the .4uLlitor-(ientrul on Kapsubet Bols ltigh Sc'hoollbr thc taur ctulcd 30 Junt', 20!-l - l;'oncli ('ountt
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My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matter described in the
Basis for Qualified Opinion, I have determined that there are no other key audit matters
to communicate in my report.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June,2024.

Other lnformation

Management is responsible for the other information set out on pages ll to XV which
comprise of Acronyms and Definition of Key Terms, Key School lnformation and
Management, Summary Report of Performance of the School and Statement of School
Management Responsibilities. The Other lnformation does not include the financial
statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenarise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect(s) of the matte(s) described in the Basis for Conclusion
on Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Rcpott of thc Auditor-Aeneral on Kapsdhet Bq,s High School.for thc 1'car ended 30 Juna, 2021 - Noruli Cotnrl
2



Basis for Conclusion

1. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association
(KESSHA)

The statement of receipts and payments reflects an amount of Kshs.241 ,518,398 in
respect of payment for boarding and school fund as disclosed in Note g to the financial
statements which includes administrative costs of Kshs.32,583,375. Out of this, an
amount of Kshs.550,000 was transferred to Kenya Secondary School Heads Association
for extracurricular activities. KESSHA is a welfare organization that draws its membership
from School Principals only. The organization is therefore not defined in Government
funding system and there is no assurance that it has implemented effective, efficient and
transparent financial management and internal control systems to manage the funds
transferred by schools.

ln the circumstances, the School is in breach of the law.

2. Unconfirmed Student Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and infrastructure grants totalling to Kshs.8o,1 56,419. Comparison
of data from National Education Management and lnformation System (NEMIS) with
records from the County Director of Education revealed that during the year, NEMIS
reflected one thousand seven hundred and sixty students (1,760) while records from the
County Director of Education had two thousand one hundred and eighty-three (2,183)
students resulting to an underfunding of the School by an amount of Kshs.6,162,515. This
is contrary to the Ministry of Education Circular MOE.HQS/3/13/3 dated 16 June,2021
on implementation of Free Day Secondary Education (FDSE) which requires that all
learner to be registered in NEMIS and the principals to ensure their records are accurate.

ln the circumstance, the School was in breach of the law.

3. Long Outstanding Trade Payables

The statement of assets and liabilities reflects accounts payable of Kshs.23,088,017
which include trade creditors of Kshs.17,271,309 and prepaid fees of Kshs.5,816,708 as
disclosed in Note 14 to the financial statements that had been outstanding for a period of
12 months. Further, Management did not provide explanations for the accumulation of
the accounts payable during the year. This is contrary to Regulation 150(1) of the Public
Procurement and Asset Disposal Regulations, 2020 which require the School to make
prompt payment within sixty days from the date of receipt of the invoice.

ln the circumstances, the school was in breach of the law.

4. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School Improvement
Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual for Utilization

Report o/ the Audirrtr-General on Kapsabct Bo1's High SchoolJor the yeor endad 30 Juna. 2021 - Nundi Countt
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of Learner Capitation Grant and Other School Funds, which require schools to identify in
every three-year school improvement planning cycle, one priority area in each of the four
key areas which include, curriculum implementation, foundational literacy and numeracy
outcomes, an enabling environment for learning and parental involvement and community
engagement for implementation.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Management of Fixed Assets

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Nil. Review of the School's documents revealed that the school sits on eighty-two (82)
acre parcel of land. However, the School is yet to acquire the title deed.

Further, Management did not maintain an asset register in the prescribed format
indicating the description, financier, serial/log book number, acquisition date, location,
opening balances, additions or disposals during the year and the closing balances.
ln addition, the assets were not insured, while the biological assets estimated at
Kshs.7,899,900 and as reflected at Note 17 to the financial statements were not valued.

ln the circumstances, the existence and effectiveness of controls over the management
of School's assets could not be confirmed.

2. Effectiveness in the Management of Text Books

A review of the financial statements revealed that the student text book ratio was 1:2
lower than the recommended of one to one by the ministry of education. The audit further
established that there was no needs assessment committee to determine the number and
subject of instructional materials needed by the school, some ofthe text books for subject

Report of the Auditor-General on Kapsobet Bots High School for thc year ended 30 June, 2024 - Nandi Coantt
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not taught in school were issued, ln addition, there were no proper mechanisms to
minimize loss of texts as the school relied on student clearance which is done before
picking up academic certificates.

ln the circumstances, the effectiveness of controls over management of school's books
could not be confirmed.

3. Lack of a Risk Management Policy

The School does not have a risk management policy contrary to Regulation 165 (1) (a
and b) of Public Finance Management (National Government) Regulations, 2015 which
states that the Accounting Officer shall ensure that the national government entity
develops risk management strategies, which include fraud prevention mechanism; and a
system of risk management and internal control that builds robust business operations.
Failure to develop a risk policy results to lack of a framework to manage risk and hence
it was not possible for the School to identify, assess and control risks.

ln the circumstances, the school may not manage potential risk that may occur in future.

4. Lack of Disaster Recovery and Business Continuity Plans

Review of the School's lnformation Technology lnternal Control Environment indicates
that the school had a management system for managing the library, payroll data and
biometric access. However, the School had not implemented an approved contingency
plan that include data backup, disaster recovery and business continuity.

ln the circumstances, the School is exposed in case of business disruption.

5. Accounts Receivable

The statement of assets and liabilities reflects account receivables balance of
Kshs.44,440,123 as disclosed in Note 13 to the financial statements. Review of the
schedules supporting receivables and the fees arrears ageing analysis as disclosed in
Note 13 (b) revealed long outstanding fees arrears for over two (2) years amounting to
Kshs.4,949,936. However, no tangible measures have been put in place to collect the
amounts. Further, the School does not have a debtors' management policy to help
mltigate the ballooning debts.

ln the circumstances, it was not clear on how the school will recover the long outstanding
receivables.

6. Lack of an lnternal Audit Function

Review of the School's Board of Management Sub-Committee minutes revealed that
there were no minutes or invitations for audit committee meetings an indication that the
board of management overlooked its oversight roles. Consequently, the board of
management did not provide oversight and direction in matters relating to risk
management, control environment and independent review of audit reports.

Report ofthe .4udintr-General on Kapsahet Bots High Schoollor the ;eor ended 30 June, ?021 - Nundi Countl
6



Further, a review of the School's organization structure revealed that it did not have
internal audit function in place.

ln the circumstances, the effectiveness of internal controls, risk managemenl and overall
governance could not be confirmed.

7. Unsupported lnventory Balances

Note 19 to the financial statements reflects inventory balance of Kshs.18,285,768. Audit
review revealed that there was no evidence that stock was done at the end of the financial
year. ln addition, it was observed that the School lacks an inventory management policy
to guide in ordering of consumables to minimize wastages.

ln the circumstances, there was internal control on store managements.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines ls
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to sustainability of services and using the going concern basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Report ol the Au.litor-Aeneral on Kapsabet Bot's tligh S<'hoolfor the yeur ended 30 June, 2021 - Naruli Cowt4'
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Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how the Management monitors
compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with ISSAI's will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the PublicAuditAct, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at
resoonsibilities-for-audiU. This descri

httos://www.oao kenva oo.ke/auditor -oenerals-
ption forms part of my auditor's report

FCP cBs
AUDITOR.GENERAL

Nairobi

23May,2025
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Kapsabet Boys High School
Annual Report and Financial Strtements for the year ended 30th June 2024

6. Statement of Receipts and Payments for the Year Ended 30n June 2024

The school Iinancial statements were approved on 2024 and signed by:

J

Name: Prof, Simeon Mining

Chair BOM

o^rc, tslY l*i

Name: Sammy K. Maiyo
School PrincipaU Secretrry to
BOM

ktDate: lJ r.- %

Name: James IC Maiyo

Bursar/ Finance OIIicer

1r./Date: ! Ac\

ReceiDts

Govemment grants for tuition 4,994,918 5,603,235

Govemment grants for operations 2 r6,855,86 r '16,133,983

Govemment Grants for infiastructure 3 58,305,640 58,082,000

School fund income- parents' contributions 4 2U.8U.5U 245.403.457

Miscellaneous incomes 5 35,842,933 30,509,577

Total Receipts 320.833,856 355,732,252

Payments

7,009,879Tuition 6 3,981,052

13,961 .685 1s,669,M2Operations 7

789,757 2,130Infrastructue 8

9 241.518,398 252,354,931Boarding and school fund

To&l Psymetrts 260,233,892 275,035,983

Surplus/Delicit 60,599,964 80,696,259
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Kapsabet Boys High School
Annual Report and Financiat Statements for the year ended 30tt June 2024

7. Statement of Assets end Liabilities As At 30th June 2024

The school's financial statements were approved on

60 953 444

22 u2

60,975,487

48,232 240

109,375 167

21 150 551

21 150 55'l

88,224,615

7,528,346

80 696 269

88 6152

Name:Prof. Simeon Mining Name: Sammy K. Maiyo
School PrincipaY Sccretary to
BOM

2024 and signed by:

Name: James K, Maiyo

Bursar/ F 0IIicer
f,..Lr

2

Finencirl Assets

Cash and cash equivslents

t0 72,461,320Bank balances

1 1,153llCash balances

50,000,000Short term investments t2

122,472,173Total crsh snd cash equivalent

l3 49.440.123Account's receivables

171,912,596Total finrncisl rssets (r)

Finencial lirbilities

23,088,017t4Accounts payables

23,088,017Total Finsncial Labilities (b)

148,824,579Net financial ,ssets (s-b)

Represented by

15 88,224,615Accumulated fund b/fwd

60,599,9&rSurDlus/delicit for the year

145,824,579Net Assets

Chair BOfvI

n,t"'--15.[.Y-. t -), Date 1, )-3 Date:..

nen



'

Kapsabet Boys High School
Annual Report and Financial Statements for the year ended 30th June 2024

8. Statement ofCash Flows for the Year Ended 30thJune 2024

The school's financial statements were app 2024 and signed by:

/'")

Name: Prof. Simeon Mining Name: Sammy K. Moiyo
School PrincipaU Secretary to
BOM

nate:...H

.J
Name: James k Maiyo

Bursar/ Finance O

t.r I

tfnuf

3

Cash from ODeratins Activities
Receipts
Covemment gants for tuition 1 4,994,918 5,603,235
Govemment ptrants for operations 2 16,855,861 16,133,983

Govemment grants for infrastructure 3 58,305,640 58,082,000
245.403.457School fund income- parents contributions/ fees 4 204,834,504

5 35,842,933 30,509,577Olher income

Total receiDts 320,833,855 355,732,252
Payments

b 3,964,052 7,009,879Cash outflows for tuition
13.961.685 '15.669.042Cash outflows for operations 7

lnfrastructure 2,130
Cash outflows Boarding/lunch and school fund Dayrnents I 241.518.398 252,354,931

259,444,135 275,035,982Total Dayments
80,696,270Net cash inflow/outflow from operating activities 61,389,720

(lncrease)/Decrease in accounts receivable (1,(N0,.lrB) (33,428,732)

lncrease/(Oecreas€) in accounts payable 1,937,'166 5,702,419
62,288,7.1:l 52,969,957Net cash inflow/outllow from operatinq activities

Cash flow from iovestins rctivities
Acquisition of assets I (789.757)

Proceeds from sale of Assets

Proceeds from investments
Purchase of investments

Net cash inllow/outflows from iovestins rctivities (789,7571

Cash flow from Finstrcins sctiviti€s
Proceeds from borrowings/ loans

Repayment of principal borrowings
Net casb inflo oumow from financing activities

Net increese/decrease in cash and cash equivalents 61,498,986 52,969,957
Cash and c{sh eauivslent at berinflinc ofthe FY 60,975,487 8,005,530

Cssh and cash equivalent at end of the FY 122,472,473 60,975,487

Chair BOM

D^t",.lJls..l.? o",",..U1y.{ t-. a.,'



Kapsabet Boys High School
Annual Report and Financial Statements for the year ended 30ri June 2024

9. Statement OfBudgeted Versus Actual Amounts for The Year Ended 30tt June 2024

Receipts

(l) Caoitation Grant on Tuition
Reference Materials

Exercise Books

l^aboratory EquiDment

Intemal Exams

9,I 16,800 4,994,918 55YoTeaching / Leaming Materials 9,1 t6,800

Exams And Assessment

9,116,800 4,994,918 55o/"Totels 9,1r6,800

(2) CrDit tion Grant on ODerations
12,540,000 7,869,237 630/o12,540,000Personnel Emoluments

Repain Ard Maintenance

2,200,000 0o/oLocal Transport / Travelling 2,200,000

3,740,000 2,598,400 69%Electricity, Waler and Conservancy 3,740,000

5t%4,400,000 4,400,000 2,225,|NMedical/lnsurance

2,200,000 2,598,402 tt8%Administration Coss 2,200,000

3,300,000 1,564,722 47YoActivity 3,300,000

28J80.000 2E,380,000 r5,E5S,E5t 59VoTotals

4



Kapsabet Boys High School
Annual Report and Finencial Stetements for the year ended 30rh June 2024

3) FDSEfor infrsstructure
Maintenance &[mprovement MoE 7,517,600

50,000,000 100%Infrastructure grants 50,000,000.00 s0,000,000.00

788,040.00 788,040 r00%Competency Based Curriculum CBC 788,040.00

Transition Infrastructure Grants

Administration Block

Totrls 50,788,040.00 50,788,040.00 58,305,640

(4) Fees Charced on Parents
Personnel Emoluments 27,460,400 77,460,4N 30,050,946 l09o/"

Repairs And Maintenance 4,400,000 4,400,000 5,122,969 I l60/o

Local Transport / Travelling 5,799,200 5,799,200 5,878,174 tot%

Electricity, Water and Conservancy t3,864,400 13,864,400 13,97s,006 l0lo/o

r 1,000,000 12,000,001 109v.Development Fund n,000,000

Administration Cosh 19,835,200 19,E35,200 23,924,94t t2to/.

Activity t,799,600 l,799,600 2,004,120 I I lo/o

Fee On Boarding Equipment and Stores 108,378,600 10E,378,600 Il1,878,347 t03%

Totrls 192,537,00 192,537.'100 2M,834,504 lO6Yo

5) Miscellaneous Income

Hire of Facilities 1,000,000 1,000,000 992,000 99v.

Rent income 846,830

lncome From Farming Activities 20,000,000 20,000,000 14,309,450 72v.

Interest Eamed 2,091,233

Bakery 15,000,000 15,000,000 16,514,530 I l0o/o

5
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Income From Bus Hire 372,N0
500,000.00 500,000.00 489,722 98o/oComputer/Mus iclFrench

Disposal/Breakages And [osses 93200
133,968Studens [D

Totxls 36,s00,000 36,500,000 35,842,933
317322,240 320.833.856 lOlo/oTotel Income 317,322,240

(6) Erpenditure For Tuition
24,300Textbooks

Refercnce Materials
Exercise Books
Laboratory Equipment 3,127,2t7
Intemal Exams

9, il 6,800 8l1,005 9o/oTeaching / Leaming Materials 9,116,800

Chalks
Exams And Assessment

Teachers Guides
Administration Costs

1,530Bank Charges

Totflls 9.116.800 9.t 15,800 3,9A1,052 43o/o

(7-) Expenditure For ODerations
Personnel Emoluments 12,540,000 12,540,000 5,026, r 50 4OYo

21,391Remirs, Maintenance & Lnprovements
Local Transport / Travelling 2,200,000 2,200,000 2, t t8,988 96Yo

6



Kapsabet Boys High School
Annual Report and Financial Statements for the year ended 30th June 2024

Electricity, Water and Conservancy 3,740,000 3,740,000 3,389,062 9t%

Medical 4,400,000 4,400,000 737,454 17o/o

I l7o/oAdministration Coss 2,200,000 2,200,000 2,564,7M

Maintenance Improvement Fund

3,300,000 r00.000 3o/oActivity Expenses 3,300,000

3,936Bank Charges

Totels 2EJE0,000 28380,000 13,961,6E5 49yo

(8) Eroenditure For infrastructure
r00%Construction of CBC classrooms 788,040 788,040 788,220

Construction of Borehole

The infrastructure grant 50,000,000 s0,000,000 Oo/o

Purchase of fumiture

Purchase ofequipment

Purchase ofmachinery

Bank Ckarges I,537

Totals 50,788,040 50,788,040 189,757 z%o

(9) Expenditure For school
fund/luncb/boerdinq
Personnel Emoluments 27,460,400 27,460,400 24,996,521 9lo/o

Repairs, Maintenance and
lmprovements 4,400,000

4,400,000
l 3,084, 130

297%

local Trarsport / Travelling 5,799,200 s,799,200 7,726,9'19 l33Yo

6, r00,390 44o/oElectricity, Water and Conservancy 13,864,400 13,864,400

I,377,421Medical Expenses

7
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32,583,375 t640/oAdministration Costs r 9,835,200 19,835,200

I,799,600 5,282,593 294o/oActivity 1,799,600

108,378,600 t09,82s,233 lOlo/oBouding Equipment and Stores 108,37E,600

263,660Interest Eamed

240,000 24YoI,000,000 r,000,000Hirc of Facilities

150,000Student ID

26,400Hirc of School Brs

92Yo20,000,000 18,428,145Farm 20,000,000

lMv"500,000 500,000 520,370Com puter/Mus iclFrench

462,450Rent Expenses

65,590Bank Charges

I5,000,000 9,&4,795 64v.Bakery Account rs,000,000

I 1,000,000 t0,740,346 98%Development Fund I1,000,000

241,518398 l05%o229.037.400 229,037,fioTotels
afi233,,Ir2 E2o/o3t73222& 317,322,240Grend Totsls

I
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I

10. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation ofthese financial statements are set

out below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with

International Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash

Basis Financial Reporting under the Cash Basis of Accounting and applicable government

legislations and regulations. The financial statements comply with and conform to the form

of presentation prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis ofaccounting has been supplemented with accounting for; a) receivables that

include school fees from parents, imprest, salary advances and other receivables and b)

payables that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and

reporting currency of the school, and all values are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted have been consistently applied to all the years

presented.

Recognition of reccipts and payments

The school recognises all receipts from various sources when the event occurs, and the

related cash has been received by the school. In addition, the school recognises all expenses

when the event occurs, and the related cash has been paid out by the school. Income arising

from school fees is recognised when the event occurs whether cash is received or not.

Expenditure arising from operations is recognised when the event occurs irrespective of
receipt of cash.

In-kind contributions
ln-kind contributions are donations that are made to the school in the form ofactual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment, or personnel services. Where the financial value received for in-kind
contributions can be reliably determined, the school includes such value in the statement of
receipts and payments both as a receipt and as a payment in equal and opposite amountsi

otherwise, the contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call, and highly liquid investments with an original maturity of three months or less, rvhich

are readily convertible to known amounts ofcash and are subject to an insignificant risk of
9
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changes in value. Bank account balanccs include amounts held at various financial

institutions at the cnd ofthe financial year.

l0
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Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed
to parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

Accounts Payable
Forthe purposes ofthese financial statements, deposits, and retentions held on behalfofthird
parties have been recognized as accounts payables. This is in recognition ofthe govemment
practice of retaining a portion of contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalfofthird parties. Payables also
include expenditures incurred for the purchase of goods, work and services that have been
rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition while disposal proceeds are

recognized as receipts at the time ofdisposal. However, the acquisitions and disposals are
reflected in the school fixed asset register a summary of which is provided as a memorandum
to these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school's budget
was approved by the School Board of Management. A comparison ofthe actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on
the financial statements for the year ended 30s June 2024.

6
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tl, Notes To the Financial Stelements

1 Government Grants for Tuition

2 Government Grrnts for Operetions

3 Government Grrnts for infrestructure

Reference Materials

Exercise Books

Laboratory Equipment

Intemal Exams

Teaching / Leaming Materials 4,994,918 s,603,235

4,994,918 5,603,235Totsl

Personnel Emoluments 7,869,237 6,497,823

638,100Local Transport / Travelling

Electricity And Warer 2.598.400 3.615,600

Medical 2,225,100

2.598,402 3,829,360Administration Costs

424.100lnsuranc€

Activity 1.5t4,722 1 ,129,000

16,855,861 16,133,983Totrl

50.000,000 58,082.000Transition Infrsstructure Grant

788,040Competency Based Curriculum (CBC)

Maintainance Improvement Fund 7,517,600

58,306,640 58,082,000Totfll

t2
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4 School Fund Income - Psrents Contribution/Fees

5 Miscellaneouslncomes

41,637,35530,050,946Personnel emoluments

5,'122,969 19,416,914Repairs and maintenance

10,305,4105,878,',17 4Local transport / travelling

18,272,97613,975,006Electricity and water

Medical

23,924,941 31,916,269Administralion costs

3,644,5232,0u,120Activity

111,878.y7 109,323,367Fee on Boarding Equipment and stores

10,886,ffi12,000,001Development Fund

204,834,504 245,403,457Totrl

1,075,355846.830Rent Income

2,091,233lnterest Eamed

15,952,815'14,309,450Income From Farming Activities (lncome Gen)

20,000992.000Hire offacilities
16,514,530 12,881,675Bakery (lncome Cen)

267 ,269University Registration

133,968 95,406Students ID

217 ,057489,722Computer/.Ir4usicffrench
372,000Hire of School Bus

Disposal/Breakages and Losses 93,200
35,842,933 30,509,577Totsl

l3
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Notes To the Financial Stste ments(Cootinued)

6 Payments for Tuition

7 Payments for Opcretions

E Payment for Infrustructure

Textbooks 24,300 866,080

Laboratory Equipment 3,127 .217 2.589,569

Teaching / Leaming Materials 811 ,005 3,551,500

Bank Charges 1,530 2,730

Tot{l 3.96.1,052 7.009,879

Personnel Emoluments 5,026,150 7,032,830

2.485,154Administration Cost 2,564,704

Repairs And Maintenance & lmprovements 21,391

Local Transport / Travelling 2.118.988 2.120.483

El€ctricity And Water 3,389,062 3,066,232

Medical 737 .454

Activity Expenses 100,000 530,770

Insurance Expenses 429,633

Bank Charees 3,936 3,940

15.669.042Totrl 13,96r,685

Construction of CBC Classrooms 798,220

Bank Charses 1 .537 2.130

Totsl 789,757 2,r30

t4
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Notes To the Financial Statements(Continued)

9 PsymeDt for Boarding And School Fund

24.996.521 32,502,684Personnel Emoluments

16,436,00713,084,130Repain And Maintenance & lmprovements

7.726,979 8,622,595Local Transpon / Travelling

14.190,8396,100,390Electricity And water

414,260Medical Expenses 1,377 ,421

25.446.26132,583,37sAdministration Costs

7,125,0545,282,593Activity

150.000 1 17,600Student ID

&,528Bank Charges 65,590

109.825.233 110,976,336Fee On Boarding Equipment and Stores

2,975,720Development Fund 10,740,346

3.263.258462,450Rent Expenses

13,544,9489,644,795Bakery

240.000 20,000Hire of Facilities

520,370 494,650Computer Music/French

15,923, 1 1118,428,145Farm

26,400Hire of School Brs

263.660Interest Eamed

241,000University Registration

241,518,398 252,354,931Totsl

l5
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l0 Bsnk Accounts

Notes To the Financial Ststements(Continued)

1l Cash In Hrnd

12 Short Term Investments

KCB - Tuition Account Active 1 102050857 't,417,444 41,755

KCB - Operations Account Active 1 102060828 3,391,7'10 50,497,533

99,999KCB - School Fund
Account/Boarding

Active 1145768660
618,977

NATIONAL Bank - School Fees
Collection Account

Active 01021055505000
1,705 65,397

EQUITY BANK - Fees Collection
Account

Active 0490261493300
152,938 188,104

MPESA Pavbill Active 73500'l 730,801 r,550,064

CO-OP BANK- Farm Account Active 01'139329459100 268,367 147,297

1200662105 65,879,178 8.363.29sKCB BANK - lnfrastructural Account Active

Totsl 72,4,61,t20 60,953,444

22.U2Notes and Coins 1 1,153

Totrl 't 1 ,'t 53 22,U2

Cooperative Shares

Treasury Bills

50.000.000.00Fixed Deposit accounts

Other lnvestments

Total 50,000.000.00

l6
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Notes To the Financial Statements(Continued)

13 Accounts Receivrble

13 b) Ageing Analysis of Accounts Receivable

14 Accounts Payable

81o/o

15o/o

3Yo
,loa

1o/o

99%

48,232,24049,077,531Fees Arrean

Other Non-Fees Receivables

Accomodation ( list/schedule attached)

362,592Imprest (list/schedule attached)

Rent arrears (list/schedule attached)

49,.!r0,123 48,232,240Total

39,972,827 81% 38,920,330Less than I year

$Yo 7 ,012,276Between l- 2 years 4,154,768

9o/o 1,338,993Between 2-3 years 4,455,342

10/o 458,656Over 3 years 494,594

o% 50'l,985Imprest(l ist/schedule attached)

8,232,240a9,077,531 100%Total (should tie to uote 13 a)

15,782,598Trade Creditors (See Aseins Below and Appendix l) 17 ,271,309

5,360,753Prepaid Fees 5,816,708

Retention Monies

Unpaid salaries and statutory deductions

7 ,200Pocket money

Other payables

23,088,017 2't,150,551Tot l

t7
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Annual Report and Financial Statements for the year ended 30'h June 2024

Notes To the Financial Statements(Continued)

l4a. Ageing Analysis ofAccounts Payable

15 Fund Bahnce Brought Forward

100% 15,782,598 100%Less than I year 17 ,271,309

ook 00kBetween l- 2 years

Oo/o 0%Between 2-3 years

0o/oOver 3 yean Oo/o

100c/" 15,782,598 l00o/"Total (should tie to note 14) 't7,271,309

72.461 ,320 60,953,.144Bank Balances

22.04211,153Cash Balances

50,000,000Short Term lnvestments

48,399,68049,440,123Receivables

(23.088,017) (21,150,551)Payables

88,224,6151/18,824,579Totsl

l8
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to
an entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non-fi nancial assets and liabilities.

l6 Non-current Liabilities Summary

17 Biologicrl assets

18 Borrowings

00 00Bank l-oans

Outstanding Leases 00 00

Hire Purchase 00 00

00 00Gratuity And L,eave Provision

Others (speciry) 00 00

00 00Total

4l 1,650,000 r,170,000Cattle

Piss 50 43s,000 339,300

832 832,000 484,800Trces

Tea Plantation 43,219 4,327,900 4,327,900

Poultry 810 405,000 670,000

00Super Npier 2 Acres 250,000

Total 7.899.900 6,992,000

Bonowings at beginning ofthe year 00 00

Borrowings durins the year 00 00

00 00Repayments during the year

Balance at the end of the year 00 00

l9
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Kapsabet Boys High School
Annual Report and Finencial Strtements for the year ended 30tb June 2024

Other important disclosure notes

19 Stock/ Inventory

20 Progress On Follow Up of Auditor Recommendrtions

The following is the summary of issues raised by the extemal auditor, and management comments
that were provided to the auditor.

Sign and Date
Principal

Food stuffs 7,734,557 7,959,042

554,874Lab consumables 528,t77

Farm produce 6,210,877 588,489

167,822 00Medication
360,200Construction Materials 782,2t5

Stationary 2,862,120 884,677

10,34128218,285,768

20
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,

J

12. Annexes

Anner I - Ana is of Pendin Accounts Pa able

BEEPERS FASHIONS r8E250 188250

513:79t 513-79 tELMBASE CHEMIST LTD

EI.DOLINE ENTERPRISES 575.700 575.700

133.980 133.980FAIRDEAL FT-IRNITLIRE

?J$2q 2.763240GJRDIT SINC1I SHOP

ISCADA @MPANY LTD l24lJ00 1241500
3,29.190JI-IBILEE M ERCIIANTS LTD 3229.190

504.678 504.678KEERTAI ACRI IMUTS

t5734o t57 3qKOBATABIT}IA ENTERPRISE

MIE ASSIS POI.JLTRY GROUP 34200 14200
NAIROBI SPORTS HOTISE LTD gTt.653 8T1.653
SI,MM ERIAND VENTURES LIM ITED 318.400 318.400

250J00TALENT ACCESORIES 250500

2.0D1576 L@l576YOKI.IA MA ENTERPRISES LTD

Totals 12,879,998 t2,879,998

I

-

-
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400.000819500 419J00.00FARM SCEPTER WORKS

313550313550PAVAN AI]TO }IARDWARE

726.Ms 726,M5PENT.IYIEL ELECTRICATS &PLI-IMBING

91.000 9l,000SHILPA ENTERPRISES LTD

t.681296 r,6E1296TRYDT STORES LTD

3,2t I,9 t I

36',1

3,63r,41l

367INSTATEC'II TECHNOI,OGIES & COMPUTER SOLU]]ONS

Totals

5s0.870r 559.610 |.008.710.00CHESI,'N-| EI SFIONDARY SCHOOI.S HEADS ASSOCIATION

261J30PINNACI-E SA FETY SOLUTION 26rJ30
2.1tt.t40 t.179.400TOTAL

It.699.549 t7.271,309GRAND TOTALS

IIIIII
I

-

III

-

I

I

I
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Annex 2 - Summary of Fixed Assets Register

Land

Buildings And Structures

Motor Vehicles

Office Equipment, Fumiture and Fittings

Textbooks

ICT Equipment

Tools And Apparatus

Other Machinery and Equipment

Heritage And Cultural Asse*

Intangible Assets- Soft Warc

Totrl

2J


