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J liL)N\'.,\ Nn'l'lONAl, I II(;t I\\/n\/S z\U.l.llOlU l'\/
liePorts itltcl liiltattciai Statcrncrrts Iirr Ilrc 1,cur cntlcrl .]0rl' .lurrc 20lli
I. I( l')Y A ti'l'l IOltt't'v I N r,-( )rtN,t n't't oN r\N t) iVI ANA(;tiM tilN.l

(a) Ilackgl-ound I nfbr-ntation

'l'lrc Atrtlrtrrity ivas estatllishccl viclc tltc [(crrya ltoac]s Act.2007. 'l'hc Author.ity is r-rrrclcr.tlrc Statc I)cltartntcnt ol'Infl.astr.r-rctr-rr.c in thc Mirristr.l, rtl. I'r.ans1tclr.t, lnlr.nstr.r-rcLur.c.
Iloltsitrg, U|barr Devclolttrtcnt & I)Lrhlic Woll<s lol thc gcrrcr.al ,oticy zr,cl str.atcgic
clircct ion.

(b) l'}rincipal Activitics

1'hc llrincipal activity/tttissiort o1' thc Authority is 1o nranerge, dcvclo,, rcSabilitate a,cl
rnaintain the national roercl netw<lrk.

(c) Kcy Managemcnt

'l'[rc ALrthority's day-to-day lttzlnagcnrcnt is under the Dircctor. Gener.al who is an ax 6/fici9
nrenrbcr o1'the Iloard ol'Dir.ector.s ancl Secretary to the Boar.d.

(d) Itiducialy Ovcrsight Arrangcmcnts

TIle Board o1' Directors exercisc tltc oversight lole on the ALrthority. T5e lloarcl oi
Directors who held office during the lrnancial year enclecl j0'l'.lLr;c zff f tf 

'*",",

o

o

o

o

o

o

o

o

o

No. I)esignation
l. Clrainlan (non-axcc'ttlit,e)

2. Director
-). I)rrcclor

4. Director

.5. l)ircctor

6. Dircctor

7. Director

8. Dir cctor

9' I)ircctor Gcncr.alll]<tzrr.cl Sccr.ctur.1,
( ex-o//icio me tnber.)

Name

IJng.ltrastr-rs K. Mwoltgor.a, CIIS, IrIEI(, I{Clj
(lleapltointecl I 8't' April, 20 t S)
Mls. Marykaren C. l(igcn-Sorobit
I)r'. Lydia Murir_rl<i; Alter.nate to
Mr. .lr-rlius Korir, CllS. IrS lnll.astructur.c
Mr. I-lunrplirey Muhu; Altcr-natc to
Mr. Ileruy Rotich, IjGl-1. CS National 'l'rezrsLrry

Mr'. Georgc Wanjau; Altcrnzrtc Lo

I)r'of. Arclr. lraul Mu,zrn_rli Mar.inga (l,hcl), CIIS
I)S'li'ansport
Mr'. Andrew C. Mitci
( lleappointecl I 7tt',\'eptr:tnbt:r.,20 t 7)
Ms.Mary Gesarc
( llactpltoi tttecl I 7't',\c1ttentbar., 20 t 7)
Cllrarlos Cathogo (,41t1tointetl lt,t,
20t7)

I:.ng. I)etcr M. Mrrrrdinia

.\cplc nt ber'.

'l'lre Iioalcl o1'l)ircctors ctttrstitutccl lirLrl Iloarrl ('ornnrittccs rvhich inclLrclcrl tlrc'l'cchnical ancl
St|atc-q1' (lorlllttittce, thc I'ittitttcc. iltrrnan l(csrlr-rrcc aucl (ieuer.zrl I)rrr.posc Co.rurittec. thc ALrclit.I{islt arlcl (ioVcrtltttlcc (lolttntittcc ancl Ilrc I)r'ocurcnrcnt ancl I)isposal'Ovcr.sight lr.;;r.,;i;;;':i;;'
lrittitttcc' Iltttttzttt Ilcsot-lt'cc attcl (icncnrl I'Lrrposc ('onrnittcc. ancl tlrc ALrrlit. I(isl< irrcl (jo'cr.rr,rrcc
Cotlrrtlittcc tllc lcsl)oltsiblc lbr thc flclLrciarriovr,rsisht ol'thc ALrtlror.itr,.

o

o



tfl,tN YA NA'l'l ()NA l. I l l (; l lwA\/s n tl'l'l l( )ltl'l'\'
I{c1.,trrts ancl Irinanciul Statcrtrcnts lot'thc ycaI ctttlctl .10'l'.ltrnc 20ll'i

'l'hoil lic1' t'cspottsibiIitics rtt'c ottllittccl belor'r':

i) lf ilalcc, IIuntan llcsoul'cc antl Gcltcl'zrl l)ut'Posc C<-rntmittcc

'l'5is is a c6lrprittcc ol't[c I]oalcl whosc l<cy t'csllonsibilitics al'c [o

t

o

o

o

o

o

o

o

o

o

r) lri,ancia[, IIu,ran l{csourccs, IC)'l', t,cgal & I{cgtrlatoLy Aflirirs atrcl Oorllo|atc

Clortrnrutricatious policics and 1ll'occdttrcs,
Ilstirtratcs of receipLs ancl exltcncliturcs inclurding thcir t'evisiotrs,

Rc-allocatiott of liurcls bctweeu budgct hcacls,

Spccial f Lrncling ltroPosals including bolrowilrgs and gratrts,

Proposals lbr operrirlg bank accottt-tts,

I)roposals Ibr irtvestments aucl theit' r'cturtls,

A,ir.al Corporate Social Respo.sibility ar:tivities aud

Stall'te mrs and conditions of sct'vicc.

2)
3)
4)
s)
6)
7)

8)

1) I)t'opcr books of
tratrsactious,

ztccouuts and t'ecorcls al'e tlairrtaitlccl lor the Atrthority's

2) All cxllcnclitures are within the applovocl budget,

3) lrr-opei recor-cls are maintainecl on propel'ty aud ltratet'ial liabilities

ii) Auclit, Ilisl< alrd Governance Committcc

'l'his is zt cotnurittcc o1'the Iloard whose key t'esllonsibilities arc to;

[{ovicw, approve ancl/or recoururend fol I}oarcl's apploval;

l) 'l'5c cxtclral auclitor''s lnaltage mcnt lettct' attd tlratlztgctltettt's respollse to thc

extcr.ntrl auditor's findings and rccommcnclatiotls,

Z) 'l'hc Agt5ority's proccdures for cletccting li'aLrcl attd to t'evicw thc invcstigtttiott atlcl

lcnrccliatiotr o1' any alleged ot' sttspectccl fi'ar"rcl,

3) At lcast anuually, tl.,. rtot,,, o1'thc cntcrpt'ise t'isk Inatlztgctrlct-tt progratl-t atrtl

,t) '1'hc atttrttal intertlal audit worl< plan'

I:nsurc tltat;
l) Upscttlccl alcl uuipt;tlcneltecl l'Lrblic lttvcstt-ttcltt Conrnrittces' (l)lC) issltcs at'c

rcsolvccl,
2) ('[1r.it1, 9l'clisclosLrrc in Ilnancial rcportirtg ancl thc prcscrltation o1'a balarrcccl attcl

tulclcrstalclllrlc asscssurcnt ol'thc Atrthority's llrlancizrl llosition'

3) [{ccgrlptcnclations ol'the Auclitor ( icttcral arc illllllcrnctttecl.

4') Intcgr.itl,ol-thc linancial stzrtcntcrrts ol'thc Authol'ity is tltaitltaitrccl at all trrltcs

5) [)isirrlr.ccprcpts bctu,eclt ll.laltzrgcrttcttt ttncl altlr n',',",,rr lcgttrclittg thc Atrtlltlt itl''s

fi rtancial lcltot'tirtg arc rcsolvcd

6) Sltcciirl altlit/ irtrLstigatiolt on an),trllcgatiotts. cottcct'tls irtlcl cottlplaittts rcgartlirlg

col lirlttigrr. lacli 9l'lrccotrutabilitr' ttncl tt'attsltitt'crtc1' atc ctlltclttctctl

iii) l'ltc otltcr' Iit o ('otltrttittccs arc tltc
I )isposal ( )r,cr si!tllt ('ottrtllt Itccs. o

l'cclurictrl ttttcl Stratcgy attt[ thc I)t'tlctttctttcttI lttttl

o
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I(lrN YA N A'l'l ONr\1, I I I( ; I tWAyS z\ t ['UOt{t,t,\/
I{c1lot.ts zltlcl Iiittitltciitl Statcrncnts Iill tlrc 1,cirr crrclcrl .l0rr'.lLrnc 20llj
iu) Oflicc ol' tltc Audilol. (Jcncl.al

-l'lte Artnrral [{cPolt ancl lrinancial Statcrrrcnts ol'tltc l(cn1,a National I_lighrvays ALrtltol.ity trr.c
ar"rclitccl itl ttccot'clzrtlcc with Article 229,s'trb rtrticla 7 ol'thc Constitution ofkenya a,cl Scctio,3-5
o1'the Audit Act 2015

v) I)eveloprncrrt I)artncr. Ovcrsight Activitics
'l-his grotlp cotlstil.tttcs Ili/MLrlti --latcral lcrrclcrs to thc (lovcrnrncnt ol'thc Rc,uSlic .l'Kc.ya lirr.
devcloptrlctrt 1lt'ojccts t-ttrclcr ittrplcttrcrttation ol'thc Autholity, whosc l<cy resltorrsitlilitics inclLrclc:1) 'l'o cxatlritle tltc atrtlltal t'eltorts ol'thc Auclitor Gcncral on the financial state,rc.Ls ol.

1tro.;ects
2) 'l'o c<,rncluct llnancial

sr-r1t1torI

Rcvicw o1' quarterly Interim Financial Iteports
conrnrission inclcpendent auclitor.s to Lrnclcr.take financial
projects thcy have llnanced.

o

o

o

o

o

O

o

3)
4)

nrzururgenrcnt supe|vision ancl oller project irnplcnrenlatiou

and technical rcvicw of

o

(vi) 'fhc I)ublic Invcstmcnts Comlnittcc'l-his is a Parliatlrentary Select Cotrrtrittec chargecl with the rcsponsibility o{. cxa,rini,g thcactivities ol'state agctrcies. It receives aLrclit rcport, fi'u,, the Clcrk of m" Natlonal AssemSly w6oi, tur, wotrld havc rcceivecl the, frour thc Arthority.

Its key respo,sibilities as appe,tains to thc Author-ity are to;
1) lixatttitre thc reports o1'llte Auclitol Gcneral on the financial statenrerrls ol. the

Ar-rtliority,
2) I".xat,,itre, in the colttext o1'the autononry and ellrcieltc), of the ltyblic i,r,estrtre,ts,

whether the al'fairs o1'tlte lttrblic investurcnts, al'e being uralagccl iu accor.dalce
with sor'rtrd llnancial or busincss principles ancl pruclent commercial llracticcs.3) Within thrce ur<ltrths aller t'cceiving tlre PIC report, Parliaprent sSall debate a,cl
consider the relrort and takc altproltriate action.

(e) Senior M:rn:rgcntcnt

1-he key lllztllagelllot-tt Persotltrel who helcl olfioc clLrring tlic lilalcial year.cnclcci 30tl, .f Lr,e
2018 ancl who had clirect 1idLrciary rcsponsibility werc:

o

No.
l.

2.

I)csignation
I)irector Ciencral
I)irector, Ilighway Plzrnnitrg ancl I)csign ancl Acting
I)ilcct<>r', Policy, Strategy ancl Cortrpliancc

I)i rector, Developurent

Dircctor. Itoacl Assct ancl Cor.r.iclor. Managellcnt

I)ircctor, Oolporate Scr.viccs

I)ircctor'. Auclit Scr.vices

(i.t 1t.r'ati.u Scc.ctur'1,/l)c1tLrt1, [)ir.cctur. I Ic.cl Lcgal
Sclt,iccs
I)cpLrt1, [)ilcctor'. I Icacl Strp1rl1, ('huin MatraqctncnI

Nalnc
llng. Peter M. Mundinia
I:rrg. Samuel O. Onior

Irng. David Muchilu,a

Ir)ng. Nj r"rguna (iatittr

(ll)A .lartrcs Ilora,cn

Cll']A. Willianr Masita

N4s. Norah Oclirrgo- I(l j u,arrg'

Ms l r'r,irrr Wirrrl,onr i

_)

4

5

6

7
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o
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l(l'lNYr\ Nn'l'lON.'\1, I ll(; I l\\/,'\\'S z\tl'l'llOl{l l'\
Iicltorts arrrl lf irrurrciill Stir(e rrrcrtts lor tllc vcrtt e tttlctl l()tl' ltrrrc l()llJ

(l) I(cn1'a NatittrraI I I ighrval's Attth<trilt' I lcittlt;tr:trlCl's

l] [uc Shiclcl'l'or'r'ct's
I lospital [{oacl

Nairobi, I(crtva

(g) I(cn1'a Nationrrl I ligltu'a1's Atrtltoritl' (lortlac(s

I'].O. llox t19712

(il,o 001 00

Nairobi, I(cn1'a
'l'elcpltotrc: (254) 02 801 3842

I'.-nrzriI : cl g(i)licnha.co' kc

Website: www Ite co.l<c

(h) I(cn1,a National Iligltn'a1's Authol'ity llanlicl's'

I .l(cny,n Clotnttrercial Banl< l,irlritcd
Moi Ai,euttc llt'attch
I).O Ilox 300tt I

GI)O 00100

Nairobi, I(cnYa

:1. National Banl< ol'l(cnYa
l-l ill l)laza l}'attclt
P.O. Box 45219

GPO 00100
Nairobi, I(ctt1':l

5. llquity Barrl< Lirlitccl
I.lqLrity Cetttt'c Illarlclt
I).O llox 751 04-00200
City Squarc 00200
NztiI'obi, I(cn1'a

(i) Intlcpcntlcrtl Atrtlitor'
Auclitor'(icrrclal
O{'t rcc ol' thc u\Lrclitor' (iclrclal

1\ttnivct'sar'1 
'['orr cls. I Irli\ cl'sit\' \\/a\

l'}.O. I]or l00t'i4
( il'}o 00 I (x)

Nairolli, l(ctll it

(.i) l'r'incipirl l,cgal \tlviscr
'l ltc '\ttorrtcr ( icttctltl
Stltc [,urr Olllci.
I lltt ittttl,.'e \t etlLtL'

l,() li,rr. l()ll '
( itri,1r.r.ri.' ()()'i I )

\irit'ol:t, l.,ttti r

:

2. Ccl-opcrativc llanli ol' l(cttl'a
tJppcr IIill Illanch
I).O llox :j04 I 5-001 00
( it,o 001 00
Nairolli, Kcnf a

4. NI(l Ilank
Masaba I{oad
N [(] I Iotrse

l'.O Box 44599
Gl,o 00100
Nairnbi, KcnYa

I] r'anclt
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o

o
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o
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a' I(liN\/n Nn'l'lONAL Ilt(it IWr\\/S z\tJ't.ilOIU.t'\,
ItclltlIts altcl l;ittitttciitl Statcnrcrrts (irr tlrc ycal cpclccl 30tl'.lurrc 20ll.i

II.]'HIT I}OAITI) OII DI ITI.]C'I'OI{ S
I)irccto r Ilricf l)r'ol'ilc

I)atc o('[]irth

o

o

o

o

o

o

o

o

o

o

7 ''*b\
l-::*l

l. Ir)rrg. Iirastus K. Mwonger.a, CIJS, lllEI(,
RCLJ

Chaiunan of the lloar.d ol'l)irectors

3. Mr. lJr-unphrey Muhu
Director - Alt. to CIS (National 'l-rcasr,rry)

4. Mr. George WanjaLr
Dilector - Alt. {.o IrS ('t'r.ansport)

bcr', 1949
Ircllorv ol' thc Institution ol' Ilnginecr.s ol. I(enya
I{cgistcrecl Consulting Iingineer
IlSc (Civil I:ngincering)
I INI) Corrstruction
Di1l. Watcl lrngirrccr.ing
Civil Ilnginecring Consr:ltant
43 ycars ol' I)Lrblic Seotor Adniinistration and
Managentent cxperience
( l?ecrpltointetl l Stt' Apt.it, 2018)

Datc ol'llirth: 28 Ar-rgust, 1964
liconontist and Financial advisorg The
Nati onal'l'reasLrry).
IlSc (Statistics and Mathernatics)
Il. Phil llcononrics
MA (Dcononrics)
I)ip. Irinancial Manageurent
25 ycars o1' Public Sector Management
cxltcl'icnce

I)atc o1' llirttr: I 9(l' January, 1962,
Econourist and [Jrban'l'r.ansltclrL Planncr.
MSc (l'}ro.jcct I)lanning & l.-inancing)
[]A (l:conornics)
3l )/cars ol' I)Lrblic Scctor Managenrcnt
cxltclicncc

I)atc ol'llirth: c)'l' .lLrne 1956
('crtI I rcrl I,Lrtrlic Accor,rntnnt
I ]acltclor o I' (bltrntcr.cc (Accounting)
N4cnrtrcr'. InstitLrtc ol' (.tcr.ti{lcrl [)Lrtrlic
AccoLrrrtarrts (l( )

l8 ),curs o I' I)r ivaLc Scctor. Nzlanaqcnrcrrt
cx 1re lic rrcc
( ll t' t r 

1 
t 
1 
tr t i t t I t' r I I'l' t',\' 

L' 
1 

t I t, tt t lt t, t.. 2 ( ) I 1 
)

5. Mr. Arrclrcr,r,(1. N4itrri
I)ircctor'

2. Mrs. Marykaren C. Kigcn-Sorobit
Director

Date o1'Birth: I4'l' February,1969
I-l-.B (l lons) PGD. KSt,, CPS(K)
Advocate o1'the I-iigh CoLrrt of Kenya
Mentber, Law Society of Kenya
23 1,s211's' expcrience in legat and compliance
nranagcurent.

-.
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a t,i 
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I(I,lNYn NA'l'lONn l, III(;ll\ /AYS r\tI'l'IIOI{l'l'Y
I{c1toIts untl Iiitritltcial Statcrltcrtts lirI tllc 1'gi11' ctlclccl 30tl''lunc 2018

'o

o

o

o

o

o

o

o

o

o

l)atc of Ilirth: 24th lrcbrtrary 19(r(r

Liccnsccl l,attcl Sttt'r'c)'ot' atlcl (ilS (lonsr-rltant

I ]sc. ( S r-rlvc y i rt g'. ir rltl I 
) lto to grittlt lllctl')/ )'

Mzrstct''s l)cglcc irt ('aclastt'trl Alllllicatiorl
Mcntbcr ol' ISI( ( MISI().
20 )'cats ol' l)t'ivittt: Sccttlt' Mattztgctttcttt

expericnce irt I:rtgirlceritrg Sttrvcy, Caclastral

Strrveying atrcl ltlartlti ng.

(Altltointed I 8't',\aplatttltu', 20 I 7)6. Mr. Charlcs R. Gathogo

I)ircctor

7. Ms. MarY Gcsare

I)irector

, / .' ,

tt. Dr. I-yclia Muriuki,
l)ircctor - Alt. to l'}S (lnfi'astructurc)

9. I:)trg. Pcter M. Mtuldinia
[)ircctor Gctrct'al & Scct'ctttt')' to thc l]otrrcl

o

I)ate of Ilirth: i lst JanLrat'y 196ti

IJachelor o1' Rusi t-tcss Mauagemetlt

Member, Irtfl'astt'rtctttre Conltnittee atld

Devolution ancl Sectrrity Comniittee (KAM)
Mcmbcr, InstitLrte o1' I-lutllan resollrcc

rrranagentent (l I I ItM)
28 ycars' ol' Irtattitgctttcttt cxllcrictrcc
(llcoltltoitttr'tl I 7"',\altlctttbar, 20 I 7)

Datc ol'Birth 2tlth Novcrrbcr, 1958

Dircctor o1- Achlinistratiott (MOl'lLll JD)

Doctor ol- I)liilosophy (Stratcgic Managctuetrt

Option)
Member, I(ett1'a lnstitutc o1' Managetneut

(r(rM)
MEMBIII{, Instittttc ol'l)irectors ( Kcnya)
28 years o1' I'}trblic Sector Mauagctnent

exlrcricncc itt Stratcgic lcadership in l'Lrblic

Adnrinistrzrtion & Sccttrity Mauagetnctrt

Datc o1'llirtlr: 7th l)cccmbcr,l 963,

MilA (llusirtess Managetlretrt)
BSc. (Civil llgirrccling)
Dilrlonra in'l-hcologY
Mcnrbct' ol' IlrstitLrtc ol' linginecrs ol' I(crlya

l{cgistcrccl l',rrgirtccl with llnginccrs lloard <>l'

I(ortya ancl

Mcurbet' tll' I(cttf il lnstitr"rtc ol' Matritgctucttt

(r(IM)
2.ti ycars ol' ttu.tliitltctttcltt cxllct'icttcc

ar ii 
I



(r' l(l,lN\',{ NuVI'IONAL I ll(;l lV\/z\yS z\U'l't tOllt'1.\,
l(cports urrcl Irinuncial Statcrrrcrits Iirr Ihc y,g11,. crrclccl "l0rl,.lunc 20lg

II I. MANAG[|MIINI' 'I'I|AM
o Ma Ir:rge l' llricf l)roI'ilc

o

o

o

a

o

o

o

o

o

1. lurg. l)eter M. Mundirria
Director General

Ilng. Samuel O. Onter
Director Hi hwa Plannin & Desi

3.CI)A .lantes K. Bowen
Director, Corporate Serviccs

4. lrng. I)avicl Mucliilwa
I)ilcctor', I)cvclcr lrnrcr-rt

5. l.ng. N.iuslnra (iatitu
I )ircctot. Ii9r1! A.ssct irrrcl Cor r itlor N,luruttcrrrcnt

l)atc o1' Ilirth: 7'l' I)cccnrbcr., I 9(r3,
M llA (l3usincss M anzrgcrtrcnt)
IlSc. (Civil I,)nginecring)
I)iplonta in 1'licology
Mcnrbcr ol- Instittrte o1' Iltgineers o1. l(crryzr
I{egisterecl Enginecr with Irnginecrs lJoard
o1'l(enya and
Mcrtrbcr of I(enya lnstitLrte ol' Malragenrent
(r(rM)
29 ycars' <11'tnanagetnent exltcr.ieuce

Date o1 Birth: I 'Febnrary 1962,
MSc. (Civil lr,ngineer.ing)
IlSc. (Civil [nginecring)
Mentber of l'hc Ilnginccr.s ltegislration
lloard

3 I years o1'managelnent exlrericuce

I)ate o1' Il irth : I ' .lartr.rary, 1973
MllA, BCont (Accounting)
Ccl'tilicd l)r'ol'cssional Creclit Managcr
(CMP), Ccrtilled PLrblic Secrctar.ies (CpS
I(), Celtilicd l,Lrblic Accountant (CI)AIg
Member of, ICPAI(, ICI)SK
2 I ycars ntanageutent exltcricnce

I)ate of IJilth: 28tr' Dcccntbel 1964
IlSo. (CiviI lrngincer.ing)
Menrbcr, I nst i tLrtion o l- Iin gineer.s o l' I(cnya
29 1,sn1'. ntanagellent cxltcr.icncc
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Dtrtc ol'llirth: I965
IlSc (Civil l,)nginccr.ing)
l)ost (jruclLratc I)iltlorlzr irr (iontltutor.
Sci cnce
iVlcrnbcr'. Irrstitrrtiorr oI' I:ngirrccr.s oI' I(cnyu
l() r e lrt's' t))illtirte n)e t)t r'\ I)cl.icncc
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6. CPA. Willianr O. Masita
Director Audit Services

7. Ms. Norah Odingo-Kajwang'
Corporation Secretary/Depr-rty Director, llcad

i,e Services

8. Ms I-evina WanYonYi

Deputy Director, I'lcad Supply Chain Matrztgetncnt

l)atc ot'llirth: 2"'l lrebLuat y 1979

Mlln, I)A (l-'.cononrics)

Ccl'ti 1l ecl I rl lbntlati orr S1'51s111s A Lrcli tor
(crsA)
Clcltillccl lnternal Ar-rc'litor' (CIA)
Ccrti llccl l)ublic Accoutrtattt (CPA)

Certi llecl l)r"rblic Secretary (CI)S)

Menrber o1'lCll)AI(, ISACA, llA
l4 ycars' Manageurent Experieuce

Date o1'Ilirth: 27 April 1969

Degrees: MIIA
llachelor of Laws
Registcred Advocate
Momber I-aw SocietY of KenYa

Menrber Pr"rblic Secretalies o1' Ketryzt

24 yeats' Managetneut I3xperience.

Date ol'llirth: l3 ' lrebrr"rary 1972

Degrees: MllA
Bachelor of Science

Membcr:
Kenya Institute o1'Sr.rllplies Manageurent ,

'I'he Chartered lnstitute o1' Pttrchasing &
Supply
Irrstitute lbr Managetnetrt o1' Iulbrtnatiou

Systenrs
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a' l(l,lN\'.,\ NA'l'lON,,\1, I ll(;l l\\/r\\,S AtI't't lOlil.l'\/
[tcports irntl l;irrirrrciul Stirtcrrrclrts lilr tlrc yelrr crrtlcrl lOtl,.lrrrrc 20lli

IV. (it tA U{Mn N'S S't'n ]'ttM l,lN't'
Orr bclrall'o['tlrc I(cnya National IIighrvtrl,s l\Lrtlroritl,(l(cNIIz\) I]s1r.cl ,f'l)ir.cct.r.s, it givcs,rc

gl'crt1 lllctrsttt'c to 1-rrcscttt tltis Annr-ral [(cport uncl l;inzrncial Stzrtcrricpts Iirr.tlrc 1,g21.cpdccl ]gth
'ILrrlc 2()lli.'l'hc 1lc|iocl lttttlct lcview ntztrliccl tlrc cnrl ol'tlrc Scconcl McrliLrrtr'l'cr.,t PIau as wcll as
tlrc Atrtlrority's 201312014 20l7l20lll Stratcgit: I)lan. l'hc Authority is llpaliz.ipg its 20lu/2019-
202212023 Stratcgic I)[ern togctltct'witlt its colrcsporrcling I]usincss l)11p. Arlbitio.s tur.gcts arcl
itrlloVativc stt'ittcgics lravc bcctt irrcluclccl irr thc nciv I)lau. 'lhc l)lan lras lrce, .ligrrcd t. kcy
tltrtiotlal titlcl itttcrt'tzttioual policies whilc ta[<in-u cognisaucc o{'thc "l}ig lr,Lrr.,'l)*,clo,urc't
Agertcla lhrougll provisiotl ol' bacl<-bonc roacl in ll'astlucturc to sr-rpltort af lirr.clable 6oLrsi,g,
tnatlltlztctttt'irlg, Ibocl scoLrrity ancl acccss to r,rnivcrsal health care l?rcilitics.

lll thc itllllletuclitettiotl o1'ottt' tt.tttttclzrtc o['clcvelcllrnrcnt, n-rzriutcnancc erncl urall.gcrlert ol. thc
Ittttiortal trr-tttl< roacl tletwork, [ltc Atrthority cnhauccd its cllbrts towarcls cour,lctio, .l'org.irg
proiccts attd tneriutcllallcc ol-cxisting toacls in the ycar unclcl l'crriew. IiurtScr-, thc ALrthor.ity with
gttidarlcc 1i'om tltc Paretrt Mirlistl'y of-'l't'ansport, Inlltrstrr-rcturc, Ilclusing, lJr.bap I)cvelop*ert arrcl
PLrblic Works cotttiuuccl to clclivcr thc (iovcr-nnlcr.rt's anrbitious yrlan of investi69 i, uatio,al r.oad
itlliastlttctttrc trctwork. 'fhe Authority is tasl<ccl with clelivcring higtr cprality scr.vices for thc,ublic
by cltsut'iltg that all our I'oacl ttctworl< totalling lB.-549 l<ilouretrcs is molor.ablc a,cl i, goocl
cotlclitiolt''l'his rcstrlts to etlhzrltcccl scrvice Icvcls. reclucccl travcl tinrcs ancl iurpr.ovcci ru,bility.

l'llc lloarcl o1'I)irectot's ctltttittt-tccl to Pxrrriclc ovcrsight lolc to Mnnagesrept, to cusLr.e t6at all
llro.iects wcl'e ittlplemetltcd as planttccl.'l'o this cnrl^ the Lloarcl's l'echlical arcl Strategic
Cortlrrlittcc Iacilitated cotttirtr-rous insPcction o1' the Ar-rthority's ro.cl ,r.o.jccts u,clcr
iurlllcttlelttatiotr thlotrghor-rt thc C)ountry. In the year unclcl revicu,, 1he lJoar.cl irspcctccl scveral
[oac[ proiccts and idcntilicd spccilrc at'cas tltat rccluirccl inrprovcnrenl to lzrcilittrte s,rootS pr.o.jcct
itrtlllcllrctltzrtiotr. 'fhc Boarcl gLriclecl Managcurcut to talic uotc oi'col.pprol ohallcrgcs .ocurrir.rs
zlcl'oss vt'Ll'itlt-ts ptrl.iccts, drzru' lcssons lcalut ancl zivoicl tlrcir' lirturc r.c-occu,.e.ocs.

'l'lre liirrarlcial Ycar'20171201lJ wzrs att artrbitioLrs onc lirr thc ALrtholity in rlzrrry ways. Ii6llowi,g
thc ALrthority rc-catcgorisation ll.onr Clatcgor.lz 3n to Catcgor.y 7AI, thc Iloar.cl ol. I)ir.cctors
a1;1lt'ovccl attcl ovcrsaw tlte itttltlcntcutzrtiou ol'tltc trcw Organisatiop StrLrcturc i, liuc rvith thc rc-
catcgorizal"ion.'l'hc trew strttctLtt'c is cxpcctccl to cnablc thc Ar-rthor.ity to clclivcr.its.ra.clatc i, a
tltlrc cf'[cctiVc atld efficicnt lllilt]ltcl'. 'l'[tc 

Pt'occss ol'crrsr-rling thtrt urenr6crs ol'stal.['ar.c sr-ritatrly
assigrrccl I'csllortsibilities within Iltc ncrn, strrrctr-rrc is ulnrost conrplctc. l'his p*rccss clc,icts thc
Ilctat'cl's cornmitnrcnt in cnsur.ing tltat thc z\trtlrority lrrq olttiutal stal.ling as wcll its adhcr.cncc to
thc tvvo thil'cls (2/3) gcnctct't'rtlc ancl tcsional balancc as stipLrlatccl in the Clelstit,tir..l'I(crr'a.
2010 irnrl thc llxccutivc Ol.clcr.No. (r ol'2015

lrl thc 1'cltt' ttllclcl' review. IIis I')xccllctrcl, tlrc I)r'csiclcnt IIolr. [.Jltur.Lr I(c11,1tt1. ('(ill. rlc{lrrccl his
"llig lroLtt'"'l'rtttlslbl'tuatiott z\gcrrcla lirl thc Natiort r.r,lricli iclcntitlccl lirLrr.pr.i,r.it),i,itiati'es
tlatttcll' Ilrlivcl'sttl Ilcalthcirrc lirr lrll. i\4lrrrrrlirctrrnng. lroocl Sccuritl,ancl A{'(irr.clirSlc II.Lrsirrs t, llc
ittrlrlctrtctrtctl oVct' tltc ncxt llvc Ycrrrs .1018/1019 202)12023. Nati0nirl l'r.Lrrili I(0acls ur.c a L$,
crtit[rlct ol'(lris I]ig [oLrr"l't'itttslirtttttrtion i\gcrrrla lrs rr,t:ll us a licl, conrponcrrI el'c,rrrrrrrri*rti.rr
tttltl ctotltrtllic tlci'clol)lllctlt ol'lttn'rtlrtiorr. llrc.\trtlrolitr llrs aliqncrl lrll its pr.ieets i, str,,.r.[ .l'
tlrc lliq l'trrrr lrlrrslirrnratiorr,,\qcrrrilr lirr tlrc rrt.rt ll\c vLrin.s.
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t(l,lNYA NA'l'lONAl,lll(;llwn YS Al.J'l'llol{l'l'\' 'a
I{cpor.ts lntl liirrirrrcilrl Stutcnrcnts Iirr tltc 1,c211'ctttlccl i0rl' .ltrrlc l()lti

lrc1Lr.ll1,, thc Iloar.cl tll'I)ir.ectors lcnraiuc(l {ircLrscrl ou cl'llcie rrt irucl tirncly clelivcr'1' ol'llta.iot t'oittl

,r.o.jccts [. crsur.c: tlrat thc 1.lLrtrlio pronrptly clclivcs bcncllts Il'onr thcsc ittvcsttllct'tts.'l'llis 1-rilst 1'cttl

sau, l(cNIlA cngzrging with 1hc conrurunity at a nuurbcr ol' cvcnts togcthct' and sllccilioally ort a
Itcscttlcrrcrrt Action l)[ans lbr'[)ro.icct AI1'cctccl l)crsons uncl scnsitiz.atiotl lot'ttlus orl illcgal

c.crclachrrrcr.rI or.r r.r-lacl r.csclvcs. 'l'hcsc wcre unclcrtal<crr in cogrtizttncc o1' thc ciovcrtlrltcltt's

co,r,ritrucrit on thc clclirrcr.y ol'in[l'astructurc, as u,cll us its continttccl cottttrlitnrcttt to itl-t1lt'tlvitlg

t6c livcs o['l(epy1p lrcoplc. Iu gcucral, thc ALrthority corrtirtuctl to clcliver its ttlaltcltttc by

achicvi.g its targcts as sct out in thc Stratcgic I'lan aucl Aunuztl l)crlbt'ttratlcc Clotrtrzrct. 
'l'hc O

Atrthor.ity also cprbarl<ccl on it's Strategic Plan lbr thc ncxt llvc ycals 201812019 202212023'

-l5c scc.,cl ,hasc ol'thc I{oacl Sector Invcstrlent Plan is ougoing ancl will iultrrtlr the tncclitttl-t to

lo,g tcrrr ,ri.ritiz.ation o1' roacl clcveloprlcnt ancl utriutcnancc trcccls in thc sub-sectol'. 'l'hc

Strategio l)la, alcl []lsipcss l)lan have been prograrlnrccl lirr hcighlcnccl lane l<ilortrctres o1'roacls O

to be u,gr.adecl, rchabilitatocl ancl maintainccl. 'l-hc I)lan cnviszrgcs r-rPgraciing of the cntire class

,,A,, l.oa(ls to bitunrcn slanclarcl sLrb.jec( to availability ol'lirncls. vat'iotts ltro.ieots are uttder clcsign

l.or hrturc iurproveurcnt inclucling l(cnol- Muranga - Saganzt l{oacl, Metrttzt - Nanyurki-l,ewa I{oacl,

NakurLr - l.or-ul<-Marichl.rzrss lloacl. Malincli Madogo - (iarissa l{oad and Isiolo -Ngirlyang - |l
Lokichzrr Iloacl scction ol'thc l-zunu I)ort South Sr,rclarr lrllriopia'1'rattsltttt't (l,APSSEl') Corriclor'

O. bchall. ol. thc lloarcl, I wish to cxprcss our sir-rcorc gratitucle to the Matragetlcnt ancl Stall'

Mcrlbcrs ol' KoNI lA Ibr. thcir cleclicatecl teartr worl< that cnablcd thc Autliority delivcr ott its

rrrzrrrclatc cluring the 20l7l}ol8 financial year. I als0 extcnd rny sinocrc gratitude and tliarll<s to tIy

colleagucs, l)ircctors o1,thc Ilozrr.cl lbr tlicir sultport, coutribution ancl strategic gr-ridancc tcl sct-tiOr

rrarlagerrcrt cluripg thc year. Irinally, I wish to thanl< thc (iovcrrttnent thlough thc Statc

l)e,ar.tlncpt 1.or Ip{iastrLrctLrre, our custou-rers, I)evelopurcnt l)ttrtncrs and key stzrkcholclers lbr thc

co1fidclcc apcl ssppolt they bcstowccl upon thc l(cnya Natioltal llighways Autliority.

(iocl blcss 1hc I(enya National Ilighways Autliority: (iocl lrlcss l(cnya.

ilo
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o l( ltlNYA NA'l'I()Nr\ L I I I( J I IWz\ \,S A t r,t.t IOI{I.l,\,
Itcpurts trncl liirrlrrciirl Statcrncnts lirr tlte -i,cirr.ctrrlccl 30r1, .lrrrrc 2.()lli

V' Itlil'OI{'l'OIf l'lll'l (lllll'llr I,lXli(ltl'l'l\zl,l Olil,'l(tl)t/ I)il{titC't'OIt GltNIittAL
'['his ltcllol-t iltlcl Iiirtalicial Statcnrcrrts lirl thc ycal cuclccl 3()11'.lgpc 20lli scts.ut wlrat thc
Atrthority hits ztclticVccl ovct'tltc ltast 1'ciu'arrcl higlrlights lrovv lirrrrls allocatecl rvcr.c Lrtilizccl. It als.
givcs tur ovc.r'icw.1-thc activitics u,clc.tzrlic. by thc ALrtlr.r.itl,clur.i.g thc Firarcial y*rr.
20l7/2018' IIr tlrc llcriocl Ltttclct' r'cviou,, tlrc Ar-rthority cxpcr.icncccl c-lclays i, rocci,ts .1'
llxclreqLrcr ltr| clcvclolltrlct'tt projccts lrcnce at;sorbecl 7O%t ot' rts rotal annual buclget o1'I(shs. 73
billion' DevcloPtlrctrt l)ztt'tttcr lirnclirtg, thc l')xchcclr-rcl ancl thc Roacl Mzri,tc.a.cc Lc'y lrLrucls &
'l'r'arlsit 'l'olls cortlponcttts rccorclccl abs0r'lttiou |zrtcs o1' 9gr\,, 70(,/o ancl 6g%o r.csltcctivoly. .l-he

inability to absol'b 1oo%, o1'thc clcvcloPnrent buclgct \vas rr rcsult ol'buclget cuts i, thc sccouci
t'cvisiort of tlle clevclolltllcnt lrtrclget Ibr'lrY 20l7/2018 u,hich saw sonre clevelo,.rc.t,rojects u,it5
subslantial pcnding bills loosc sigrrilicant allocations in thcir.incliviclnal buclgct lirrc ite'rs wliilc
Ictailtitrg lirrlcls to 1r|o.iccts that hacl slowccl clown clLre to paynlcnt ciclays. l1.der a6s'r.,tio, of
Itoad Mai.tc.zrrcc a,cl Axrc l,oacr rirrcls was u rcsurt or, thc hcz^,y r.ai's ,cr.oss thc coLr,try
bctweetr the tlrolltlts o{'March atrcl .lune 20lti which cr-rltailccl r.oacl ptzriuteriurcc acti,ities clLrr.i,g
that period"['o sulllllctlrcttt governnrcr]t grants, Intenrally Gcncratccl Irunds worth Kshs. one
billioll wet'c ctlllectecl clr-rrirtg thc ycar unclcl lcvicw Ir'orl I{oaci [Jscr.lccs a,cl l.tcrcst I,c.,c ll.o.r
bank cleposits.

I)trrirlg the ycat', thc ALrlhority clcliverccl l<c1, r.oaci ipll.astr.uctr-rr.c ltr.o.jccts gcarecl towar.cls cl.lrcic.t
trlovetltettt of'goocls attcl scl'vices across thc corrntry ancl thc lcgion at largc. l, t5e yczrr. u.clcr.
I'cVietv, the Atrthority corlrlllctccl val'itttts roacl pro.jcots eurcl cor11n1cpcecl 1cw wor.ks tolvar.cls
ol-lcttirlg ttp o1'ttcw ittlPtrl'tattt cort'iclors. I)r'o.iccts that rvcrc sutrsIantially c;ort,letccl b1, 30,1, .lu*e
201[i (sollre <ll'which wc1'c cotrtlttissioncd by IIis lr,rccllcncy thc I)r.csiclc,t ol't5c I{e,ublic)
irtcltlcle Mcrillc Itivcr Marstrbit l{oacl, N4arsabit - Moyalc Itozrcl. Mbita causcrvtry I}ridge, voi -
Mwatatc Iloa<I, Mr-rltirlatiolral Mrvatatc - I'ttvctzr l{ozrcl. l)ort [{citz Moi Intcr-nati.nal Air.,.rt
lloacl" IJacltunta (iatc t\4aji 1,a Chuntvi Roarl" Wcbul,g I(italc Itoacl, I(angcrtra_(iaclrar.agc
lioacl, I(atolcni-l(ili{l I{oacl. I{urttLtruti-Maralal lioacl. Siaya-liLrirprbwl Iloacl. Su,a- Mtrs.r.n -

l(clranclla I{oacl, I((l(l (Sotil<)-Nclanai-(iolgor I(otrrl ancl I'acliarc I o1'I)s,go I(urclu (Mir.itiri
Mu,erclrc - I(ipcvtr Lirrli I(oacl)

l'lic ALrthot'it1'cotltittttctl to ctttbt'acc l)ctlirrrrrirrrcc IJasccl vlairrtcnlrrrcc (l.rtr.actirrg (l)l)(') irrrcl
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cLlst()nrcl sclvice is rlclivcrcrr tlrr.orrglr tirnclv ol'lL,rinq lr

'l lris lrints at crrsrrr-irit-,. tliirt cl'llcicrrt

torrrl nctu,oll, ol'lriglr tlrtr litr ltrrrl
startclirrrls. 'llrc rolrcl rvorl,s llroer lnr lurs [rr.cn srrcccsslirl rvitlr tlrc corrtirrrrotrs irrrltlcrrrcnIittiorr ol
I'll('tlrr tttlLiot tolttls ttltitlt lrls sirtcc rcsrrlterl irr r'.rl lr('ti()lr ol r,trlriclc,,cr..1irrr-l crst.
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li l,lNYA NA'l'l ONn L l I I( ; I I Wr\\'S r\tl'l'l lOltl'l'\'
Iicltgrts upcl |'inancial Statcnrcnts Iirr thc 1,cat'ctttlccl 3Otl'.ltrllc l0llj

attc*clitrg t. c,rcr.gcuc), situutigps. rlctclrncnt ol- road cnct'ottcltt.t.tctits llcllcc ittllll'clvct'nctrt OI't0ac[

sal'cty a,cl clr.tailipg ol-exltcnsivc lclocatiotr costs, to llttvc walr lir,' ttlttcl cxllzrtlsiotl

'l'6c A,l.5.l.ity coltipuccl te ovclsoc thc iurplcurcutation ul'ung,ri,',g cOttstt'rtotiotr o1'Ntttto -

Moc6gasl-re Road; Loiohangunratzrli l,oclwar'- NaclaPal (A1) I{oacl. lscbztnta I(isii - Ahorrr

(Al) Itoacl,.lap1cs (iichr-rrLr.lunction - Ilironi rozrcl, Sccollcl carliagcwal'bctwecrl Athi I{iver -

MzrcSakos'fr-,.,o1-l-l{oacl, I(ainuli l}r'ictgc, Garscn-Witu-l.anru l{oacl; Narol<-Maszri Mara (Sekenani

Gatc) I{oacl; Kisiriri-Mau Nzrr.oli l{oacl; l(altcliorwzr - Suzrnr I(italc I{oacl; l:')lclorct l'owtl Bypass;

IJusia ,-Malaba I{oacl; I{unruruti Maralal I{oacl; RLriru (iithLrnguri-UPlarlcls Itoacl, I(ibwczi -

Muto.ro - Kitui Roacl I)Lralting o1'; Kisumu Boys - Maurbolco I{oacl; l)hasc I of Molnbasa-

Mar.iakani (Molibasa - I(wa .lomvu) ltoacl, Magongo I{oacl arlong otltct'road plojects whiclt arc

at vzrrious stages o1' comllletiott.

1'lie key challelgcs that inrpactcd ncgativcly on projcct clclivery dr.rring thc ycar inclr-rdecl low

devcloprrre,t bpclgct ceilings ancl clcvclopurenl budgct cLrts cluring thc llnartcial year 201712018

w5ic6 lcd to t5e growth ol'pcnclirrg clevelopnrcnt bills. -l'hc Authority cxllel'ietrccd dcstl't-rctioti ol'

its roacl ,ctwork tSrough lrrcs tit by protcsters cluring thc (ionoral Election o1'2017; destruction tll'

the roacl ,ctwork cltre to thc countrywide heavy rains bctwcen the tlotrths o1' Malch aud Jutrc

2}lg, va,clalism ol'r.oacl furniturc which cornplomiscs xrucl sal'ety; higli cost ancl delays in land

acquisitio,s ancl relocatiou ot'utititics ancl cnclozrchnrcut ou roacl lcscl'ves wliich resLllted into

cscalatcd c<lsts and clelays in pr'o.f cct colllnellccu-rcnt, inrPlcnrcntatiou and comlllctiott.

-['o zrug,rc't thc llxchcclr.lcr ancl lcvcragc on Privzrtc Scctol IrxPcrtise atrcl Fittettrces, tlte Atrtliol'ity

is crgagi,g t5c I)r-ivate Scctor unclcl tlic Pr-rblic I)r'ivatc l)artnclshiPs (l'}l']l)) and the Atlrtr'rity

Frzu,cwor.k. 'l'herc zrrc scvclal loacl pro.iects that arc plannccl fbr c<xtstrLtctiort aucl tnaiutcllilllcc

runclcr thc l)pl) ancl AnnLrity linancing Iranrcworl<. I)uling thc conclrtclcd llnartcial ycal'utrclct'

r.c,ic\\,, the Ar.rthor.ity continLrccl [o u,orli toq,alcls thc l;inarrciul (]losc lirr AnrlLrity Cottstltrctitltl ol'

(rg I(urs Lrctwccn N4ockrgzrslrc lrrrtl Sarnatar ancl 75 [(nrs lrctu,cctt l{ltatlrr.r atlc[ Mattclcla. 'l'hc

ALrL6or.ily also siguccl a Ilcacls tlf"l'crurs Aglccn.rcnI u,itlr thc l,attttt [{t>acl (]orlsot'tiutlr [ilI thc

I)csig,. Iluilcl. [rinarrcc. Mirirrtain. Opcratc ancl translcl ol'tlrc -5i0 l(ilorlrctt'cs [,atlltt (iarissa

Isi.l. ltoarl rv5ic5 is 1 cerrrperrcrtr ol'thc Ln l)SSI:'l l)cvclolttttctt[ ('olIiclor'. 'l'hc othcr'PlioIitr

,r...icct is thc l)Lrallilg el'Nlirotri Narliulu N4au Strrrrrtrrt llrgltrvar' (z\u) r'r'hiclt rvas tcrttlctccl

arrl cr,trluati6rr cgrrrlllctctl br tlrc errrl ol'.luuc l0lli 'l'lre crltluuttott tcltott llrts ['rcctl stt[ltllttLctl ttr

thc I)l)l) ('otttttiittcc itt tlle Nltrottltl 'l't'cttstrr'\' Itll tlclrtlctlttttltl
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Ilcllot'l.s ettlcl Iiiltattciitl Statcnrcrrts lirl tlrc,1,ctrr crrclccl 30ti'.lLrrrc 20lli

Itakc thi.s o1lp0r'{.tlrlity to rtssut'c itll oLrr stal<clrolclcrs that thc z\Lrthor.ity r.c.rairs stcacllast i.
cnabling the rcalizatiorl o1'thc l(cnya Vision 2030 arrcl thc "llig l;our.,, I)evelopnrcnt Agc.da. I

wish to thatrk thc Iloa|cl o['I)ircctors Ibl' thc sLrpport zrncl guiclance cxtencled to t5e Ma.trgerrc,t
throughor-rt thc ycar. I also conrnctrcl nrcnrbers of stall' fbr wor.king tirelcssly to clelivcr .ul.
tnaudate' I also cxtetlcl rlry gratitLrcle to thc Govcrurncnt through thc parent Mi,istry ol"l'rarrs,ort,
Infi'astructLtre, I-lousitrg, Ut'bau Developrnent ancl I'}Lrlrlic Worlis and our var.ious Develop,re,t
Partners fot' financing the ongoirlg projccts zurcl progran'unes. I-ast burt not least, I wish to tha,k all
other stakeholdels [o[ their itlvaluable contribution to tlie contir-rr-rous irlprovement of the,atio.al
tmnk road network.

tt(l[i\\^

o

Eng. Peter M. Mundinia
D rGe eral
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licltolts itntl l;ittlttloiitl Statctllt:tlts lirr tllc vcitt ctlclcrl 30rl''ltrrlc 20llj

v I.( rol{I'oItA'l'E (; ()vliItN AN(II'l S'l'n'l' l'lM liN'l'

.l.hc l(cnya National llighwtrys Autho|i11, is c0ntntittccl to thc Valucs artcl llrincilllcs ol'goocl

cclr.,.r..tc go\/cr.rapcc us, a,, i,rtcglal palt of'thc cilr'Pomtc cttltttt'c cstittrlisllccl at thc Atrth.l'ity atlc[

guiclcs t5c ururrcr iu which its clircctors. rnallirgcurcnt arrrl stal'l'ctlrlcltrct thc llltsittcss ol'thc

or.gzr.iz.nti... As a pr.rblic scctclr orguniz.irtiorr clcclicatccl to Pt'ovitlirlg cltrality sct'i'icc to its

st.liclr,lclcr.s, thc Authgr.ity's clccisions irlc guirlccl by thc colc tc|tcts llrcscribctl irl thc I)trlllic

olllccr.s l:thics Act. 1hc l.cadcrshilt ancl Intcgrity Act, thc AuthoIity's coclc of cotlclttct, corlrilrtrtc

g,,r",.,ro,.,"" gLriclclincs ancl Roarcl trrrcl lloarcl (]onrnrittcc (lhzrrters.'l'lrc Anthority crlclcavors ttr

clc'clolr, strcrglhcn iurd strstain thc tn-rst thirt thc (iovcrnn]ctit, clttltloyccs atlcl thc lltrblic havc

placccl iir it. 'l!c lloarc-l is c6nr-rnrittccl to rcgLrlally cvaluzrting ntttionttl attcl itltertlatiotlal statrclat'cls

in rcs,.,siblc, transparent and clllcicnt nranagcnrcrtt with tt vicw o1' ctlhatlcil'lg corpot'atc

g,rr,"r,.,u,-,"" al thc ALrtitority ancl cottsistcntly clclivcrit-tg tltl its statr-rtory tnattclzrtc'

.fhis rc'ort clesoritrcs the Ar-rthority's corporalc govcrnancc Practiccs that worc in Placc througltor-lt

thc ['inzurcial year etlcled 3Oth Junc 2018'

Ilolc of the Iloarcl of l)ircctors'
1,1.," p.in.,ary h,rctiol o1'thc lloarcl ol'I)ilcctors' (thc lkrarcl) is to Provide cfl'cctivc stlatcgit:

lcaclcrsSip a,cl clircction to cnlrzurcc the lorrg-tcnr-r verlr-rc o1- thc Authority to its stakcholclers' 'l'hc

Iloarcl 5as thr: ovcr.all rcs,ousibilitl, fbr orc,'sccing thc clcvclol:rlcttt ancl itrllllctlrctltatiOtl o1'tltc

strzrtcgic ,1a., pcr.lbnnauce objectivcs, llnancial Plzlrs, anr-rual buclgct, kcy oPcl'ational irlitiatives,

,,a;o,: Iiincling aucl investrnent pxrposals, Iinancial lterlbrtttirttcc t'cviews, atlcl corPot'ate

govc,ra.ce,r..cticcs.'l'hcy arc alsc-,,'",rpn,rsiblc 1iu'instilling thc aPProltliatc culture. valttes and

f,cha'iour tliroLrghout thc organizaliun. 'l'hc Iloalcl is therclbrc cottrnrittcd to tlrairltaitritrg vcly

higlt stanclards o1'corporatc goverllance and cthical conclttct.

Mcmbcrship of thc lloarcl
.flre I(eNIIA Bgard is constitutccl as pcr tlrc provisi<>ns o1'thc I{oacls Aol,2OO7 with tllctnbcrship

clraw. h.om both the pLrblic and privatc scctor'. 'l'hc Iloarcl is comPosccl ol'tritlc (9) I)ircctors with

six clircctor.s having a bzrckground o| l<nowlcclgc irl thc lbllowillg al'czls:

. Businesslttcltrstry;

. I Iighrvay ctrgirtccritigl

.'l'r'itttsl'lort cctltlrlttrics:

. Sulvcying:

. Accountancy

. [,z'tw.

'l'cnurc ol' I)ircctol's
I. Ii.c with thc 1tr..r,isi.ps 9{'thc l(cp1,a Iloacls Act 2007. thc (]hairntiur atlcl tlthcr ttrctlrbct's ol

ll.ar.rl, othcr.than dcrsignatccl putrlic o['lrccrs. shall holcl of'llcc lir a pcriocl ol'thrcc )'cat's ll'otll thc

clatc ol'altltoi.turcpt aull ur,r1, i',,1 ctigitrlc lirr rc-uppoiuturcttt lilt'ortc [irrtllcr tcrrtl.'l'hc alllltlitltttrctlt

ol'all nrcnrbcrs o['thc l]oarcl as llrst cotistitrttccl atrtl at Lrvcl')' cllittlgc itt tllctlrbct'shi1l (hcrcalicr'

sltall 5c 51,,.,,r,'." pr15lishccl in thc I(cn1,u (iazr:ttc.'l'hc I)ilcctot'(icttct'itl is allPointcd by thc lloa|tl

i, c.rrsrrltirtio, rvith thc (lubinct Scclctlrr'1, irr chirrgc ol'r'oacls lirllor.r'in!. l crltltllctitiVc I'ccl'ttitt.t.lcttt

I)l'()ccss.

l lrrl rrcti0n,'l'l.tin i n g :Ur rl I)cvcrlulllrr clt t rl l' l ) i l'cc{ tlrs

Ncri, l)ircctgr.s rrr.cr pr.ovirlctt u,itit c\tr'nsire rrrirtcrials on Ilrc Atrtlroriti lttltl its Ollct'tttitltls- tllc

,r..ccrlrrr.cs rclatingl ttl thc IJoulrl lrrrtl its ('orrrnrittccs arrtl thcir tltrtie s lttltl t'cslltttlsitlilitics lrs

I )ir cctot's.
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Conrntittecs of thc Board
fhe Iloal'd ltas establishccl IbLrr llcrnrancnt Clontnrittees to assist in the, exeoutio, ol. itsresllorlsibilitics' l'hese ell c I"lrc ALrclit, Risl< ancl Governzrncc Conrurittee, thc Iiinance I-lu,ra.Rcsource attcl General l)ttrllose (-lontntitlee, Prr)curcn.renl ancl I)isposal Ovcr.siglrt Conrnrittee ancltlic l'cchnical & Strategy cottttttittcc. Ilach o1'thc pennancnt conrrnittees operates pursua,l toapproved te,,s of relbrercc delegatecl to the,r by thelloar.d.

Meetings of the lloard
l'hc Board attd eaoh cotrttrittec have schecluled meetings lield in every quarter of the f,inancialyear' Special rlieetirrgs are helcl as and when reqr:ired. ThIe Chainlan of Lach com,rittee regularlyreports to the full Board on the committce,s deliberatiorrs.

A schedule of individual board tttetttbers, their position ancl number of neetings atte,ded are isper schedule below.

o

No. Name of Director lloard
Position

No. of Meetings
Atte nded

1 Mwongela,
17tt' April,2

stusEra K.Eng. CB S RFII]K EC
Itea nted( 0 8 )

Chairman 23

2 -SolobitMrs. C Member 22a
J Mr.IJu Muhu Member t9
4 auMr' Mernber 11
5 Mr.Arrdrew C.Mitei

entbet', 2017n 17rtt
Member 20

6 Ms.Mary Gesare

embet' 20t7inred I7't' Se
Member 20

7 Dr.L a Muriuki Meilber' t1
8 s Gathogo

inted lStt' Se er,20l
Challe

A
Member 11

xvi 
I
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.o

o

o

o

o

a

O

VII. MANNGT'MI']N'I' I)IS(ITISSION ANI) ANAI,YSIS

Manclatc
l-g p'rzruitgc, clcvcltlll, r'cIabilitatc atlc] tlraintaitl tlatiortal r6atls'

SICCTION A

.l.hc lintity,s opcr-ntionaI and FinaIrcial I'crfot'ltrance

Iload Maintenance 
, ,.,.o.1 ,rrqirrrrrrr^r1r-e 're roacl notwol'k as'fhc Authority is uliclcrtaking uLlutel'ous loacl tl-Izriutellallce pro.iects ol-t ottr ctttt

surt-ularizcd in thc table below

l'rojcct ActivitY Ongoing l)roiects Sout'cc of Funding
'I'a ctccl Ou km

Peri odic utaintctratrcc 3,083 Road
Iiund

Maintettauce L,cvy

7,940 Roacl

Ilr,urcl

Maintetrattce [,evy

7.092 Mttintctrattce l,cvY

l8 115

o

I{oacl
I'-r"rncl

Dcveloprnent & ILchabilitation Proiccts
l-hc Ar-rthority is iprplcmcnting a nurirbcr o1'clevclopment projccts across the couutry on bchalf o1'

thc Gover,,reut. A pugrber ol tlr"r" pro.iects zrrc co-lundecl with ottr key I)evelopuetrt Parttrcrs

such as IDA, AfDIJ, EtJ,I'MI1A, Spanish l(itigdortr, IlxlM llank.

S/No. I'rojcct tinit ol'
Mcitsur
c

Actual
Output
(Cumulati
vc Kln
lcngth
achicvctl
.lunc 2018

Pl:rnnc
d
Output
(Km
Lcngth
of
l{oacl

l(nr I l.:l 1.36

I(nr r84 0

I(nr 192 0.12

Sourcc of Funcling

AlDl)/Gol(

All)l]/(iol(

Atl)l]/(iol(

A Il)l]/(iol..
A ll)l]/(lol(

l lA t )l:z\/ti I I \\rz\ l'l /( i

oK

o

2

['ro.iccts llinancctl bY

AfDII nnd (Jol(

Mortrbasa-MaLiakani Lot
1 : Monrttasa-l(wa Jotlvu
I scbanitr- [( isi i-Ahcro l,ot
llsebania-l(isii
lscbartia- I( isi i-Alrero Lot
2 I(isii-Alrcro
l( i ta lc- I'.ttclcbcss-S ltatll l(nr

I rlclolct'l'un,t.r Ilypass I(nr

l)r'o.iccts liinancctl b)'

ItAl)l'lA antl Ool(
Nruto-Mtltlogasltc l(nr

l)r'o.iccl.s l"ilt:tltcctl lly
(lhina liXlivl antl (iol(
Iiitrriczi - i\/lrlt()llto - l(ittri

-)

4 45

):
0

0
5

o

o
ll5 4l()

I5 5

S/No.

Itotrti ne tt'tat utcnattce

I)crlilrnratrcc Ilased
Contracts

2

)

'I'otnl

rlii 
I

l'r'o.iccts l"itutltcctl llr

I( rrr

o
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II)A ancl (loK
I(isurlu ISoys -
Mtunboleo

Krn

IJnchunta Gate - Maji ya
Chunrvi

I(nt 534

4.5 2.71) KI'SSP IDA/GOK

GOI(
GOI(
GOI(
COK
GOK
(iot(
(ioI(

10

4.66

Nal<uru Intcrchanges

Chcbilat-lkougc-Chabcr.a
LorLrk-[3arpe lo

Chial<ariga-Me ru
30 OljoOrok-Dundor.i
3l I J plands - (iitltLrngur.i

i4 Ny,urr-r - [ten

l(nr 35

l(rn t[]

Ii-5

8
()

0

0-)z ( iarscn-Witu-Larnu I(nr
J-) []Lrsia - Malaba I( nr 28i

I(rl .t4 0 COK
-)

(r

)

)

t\4lLr Narolt - I(isir.ir.i lr.lll

Kltt
l+
(ri

0

0

8

9

l0 lO)yo

eted

Substantiall

v

I('].SSP IDA/GOI(

K'I'SSP IDA/GOK

ll Kakarnega- Webuye I(m

(r/
/o

40 3r.78 KI'SSI) IDA/GOI(
t2 Kisuu'ru - Kakamegzr I(nr 46.5 7.5 K]'SSI' IDA/GOK
l3 IIASA Access Road J

(100%)
3 (r00%) K'|SSP IDA/GOK

14 Office Complex

I(m

o//o t00% 75% K'|SSP IDA/GOK
l5 Athi River - Machakos

Turnoff
Km 21 3.36 KTSSI' IDA/GOK

l6 Kericho Interchange % 100% 16.48% I(TSSP IDA/GOI(
l7 Ahero Interchange o//o 100% 13.99% KTSSP IDA/GOI(
l8 Webuye - Kitale-

nte
% 100% 71.43% K'|SSP IDA/GOK

19 James Gichuru - Rironi Kur 25.3 0(4%) NUTRIP IDA/GOK
20 Kalobeiyei River -N

I(nr 88 0 EARl'I-DIIP-IDA/GO
K

2t
Kalobei River
Lokitaung Junctiorr to Knl 80 0 I]AI11"'fDIrP_IDA/GO

K
22 Lokitaung Junction to

Lodwar
I(rr 80 0 EAI{'|]'DITP_IDA/GO

K
Z) Kainuk Bridge o//o BLidge 0 EAR'I'1-DFP-IDA/GO

K
24 Lodwar- Loi changarnatal< I(m s0 0 EAIt.'fI'DFP-IDA/GO

K
Projects Financed by
JICA and GoI(

25

Ki u Link
Miritini - Mwaclie incl I(nr r 0.6 10.6 MI)AI{I) JICA/GOK

I'rojccts Financcd by
TMITA and GoK

26 Port Reitz]Moi
I nternational AirltorL
Acoess Road

I(rti 2 2 1'MI_.lAl(ioK

I)rojccts Financecl try
GoK

37.5
11!,t

28 4
29

I(nt
I(rrr

I(ni

38

)-)

66

rr iii 
I

I'osta (Nailtor') I( istrrrlr -

(ioK
( ioK
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lload
Ilncroaclt ttrcltl

. luaclcclttatc t'oatl I'cscrvc

protcctiotr
. l)olitical itrtct'l'ct cltcc
. Inadcqttatc ll tntls lirr'

crrlilrcctncttt o[' ttlatl ICSCI\i c

rnapping
. Linritctl ltLrblic il\\/Alcllcss

irrtrl scnsitizittiorr otl larrtl

cnct'oachtlcttI

. Irtitrlctl ttatc ot tllttt tzltIttlll
sttttcttttc tlttts ll() tllltittttl
nrtl[rtltti'

GOK

. Mapllirtg t'oacl l'cscl'\'c

boundaries
. Scnsitiz.c public
.l)rovidc ILurcling lirr

t'oad t'csct'r'c llt'otcctiott
. lrttlbrcc lar,r'

o i( cs L rr.rc t rtl r rt lr
orgatrizitLiott

. Irrctcasc I Lrtttlittg

tlre

Malalzrl

[)gunja-LJl<waltt-
I(uamt'rwa (l

Krm 27 0

92)
3tt Narol< - Scl<cnani I(nr 75 19._s CiOK

SECTION I}

Ilntity's comltliaucc with stalutory t'cqutrcments

The AuthoLiiy has complicd with all statutory reclttirettrctlts which inclurclc

1) Accut'ate arlcl tirnely remittance o1'nronthly

i. National Ilospital lnsuratrce Fttnd ooutributions,

ii. National Social Security lrund oontributions,

iii. Pay As Yott llarn recoveries

iv. Withliolding 1'ax

v. Valuc Addcd'l'ax
vi. 'fraining l,evY

SECTION C

. f"y pr-ojccts and lnvcstmcnt Dccisiorts thc flntity is ltuplcmcnting
' t'tr" Ruttiority is planning/ implcurcnting3T projects using lirncls Ii'our Developtnent Partners atrcl

the (iovemmct-tt ol'l(cnya tls sul.lllllarized in Appendix 1 '

SEC'TION I)
Major risl<s lhcing the Authority
't'tre fottowilg oltiincs what thc lloarcl and Managcurcnt cuu'crttly lrclievc at'e thc key Iisl<s that

coulcl ini,aci KcNIIA's opcrations nnd nrarrclatc. 'l'hc risl<s higlilightcd bclow should tlot bc

considcrccl a corriplctc narratior-r of'all thc risl<s ancl uncortaiutics that KcNIIA rlray lace.

No llisl< l)rivel's Mir tion

o

o

o

o

o

o

I Ilc.scl'r,c

2
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I
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.Inaclccprutc lirncling lirr.
rcrr-rtrncration

. Possiblc gaps irr hurlau
l'csoLlrccs plocccltrr-cs ancl
policics

. Inadequatc lirncls lirr training
ancl cerpacity bLri lding

training arrrl cupacity
bLrilcling

. Revicw contr'ols and

lrroceclurcs
o IJettcr'

rclttrrncrart ion

o

o

3 Contract Managcntent . Inaclecluatc contract
docuntctrt pr.eltar.atiou and
levicw

o Inaclcqrratc ;lr.oicct cost
estimation (l-..ngineer,s

)istimatc)
. Possibility ol'bid rigging
. Inadequatc dcsigtrs,
necessitating unplanned
rcviews

. I)oor pro.jccl implcntentatiou
tcetr-n sclcction

o Inadecluate ltroject
sr:ltervision

o Possibility of Corr.Lrption
o Inadequate pro.iect lirncling

re sr-rlting in dclays in

ltal,ntcnts ol' IPCs
r Inetdecluate oaltacity to

ltlzlltzlg0 cr>ntracts

. Delays in lerncl accluisition,
rcsulting in clclayccl project
conrltlction

o I)clzrys in rclocation ol'
Lrtilitics, rcsLrlting in clclayecl
pro.icct conrltlctiorr

.lteview bid and

contract docuurents ancl

close gaps for clainrs
. Review projcct oosting

to take cognize of all
parameters

. Take disciltlinarl,
action against staff
confirrned to be
involved in
improprieties

o Interlogate clesigris to
minimize i nacleq uracies

o l-ake action against
consultants and
contractors who iail to
perlorm

. Employ adequate stalT
and build capacity

o llnsurc inclLrsion ol' all
required skills in
project intltlententation
and supervisiou teanis

. 'l'akc clisciytlinar.y
action agarnst sta['l'
oonlinlccl 1o bc
irrvrllvccl irr

intltroltlict ics.
. lurlbrce thc luri,
o lr'rtllrovc orr tlrc systcr.ns

r'r,cal(rrcsscs at thc
u ciulrbritlge

o Se'nsitizc Irirrrsllor Icr s

Ovcr'loacling (Axlc
Control)

I ntcgrr t1, issr-rcs / cor.r-Lrltti orr

l'ol itical iriterl'ercrrcc

Sl,stcnt u,citli rtcsscs

Ltrcli ol'ir\ /ill'cltL'ss [ty sontc
stal<clrolclcrs

Loacl a

a

a

a

o \\ 
I
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o

o

o

o

o

o

o

a

o

a

o

Acccss to OaPital . lnaclcquatc btrclgctarY

allocation
. C'hlouic clelays irl lcccipt ol'

l'rtrd gctecl atl.lotlllts.

. lludget cttts a[ier btrclgcting

prooess

. I-ack o1'zrlternzrtivc sottrocs o1'

lirnds

irncl public

Ask 'l'rcasurY Ior
nrorc littrcls

Altcrnativc sottrccs ol'
Iirncling
l:)ngagc cotttrtY

govcn.llncltt in

rnaiutenance o1' r<lacls

l,egislation oll
advcrtiset'ucut otr roacl

re scl've

a

a

a

a

SECTION II
Material arrcars in statutoty/financial obligations

!

The Authority has pending clcvelopnicnt bills aurounting to I(shs. 40.6 billion. Tliis is maclc u1l ol'

I ;;;,;;;;;;".iir,"or"., ancl 1'ee norcs lbr certificcl dcveloPmctrt works atloutrting to Ksl-rs'19'5billion

a.cl outsta.di.g clues to Pro.icct Allectec'l Pcrsons zunounting to l(shs.21.l billion as zr resttlt o1'

i,acleq.ate GoK Dcvclol;n-rcnt lludgct and delayecl r'elcasc o1'Ir)xcheclucr liulds. 'fhis has lecl to

accuntulation of iutcrest orl clelayccl llaynrettts atld othel cotttractual cletitlis'

SECTION I"

' 'Ihc Authority's Ilinancial I'robity and scrious Govcrnance Issues

The Iloarcl of Directors takes overall responsibility fbL establishing systet]rs of intcrnal cotltrol aud

lbr reviewing ancl evaluating their.cffcctlveuess. ihe clay-to-day rcsPonsibility fol implelr-rentatiotl

o1. these systems ancl for. c,,igoing monitoring of risk ancl the cl'[-cctiveness o{'controls rests with

senior managetlletlt.

.l'5e syster,s, which have bccr-r in placc througltout thc linancial year and uP to thc clatc o1'

apltroval ol'thcsc Ilnanciarl statetnents, irrclude thc follclwing: -

. 'l-5c Ar,rclit, l{isl< & (iovcrrrance Conin-rittce o[' thc l]ozrrcl Provicles ovcrsight ovcr the

i,tcr.al zurcl extclral auclit worl< ancl iurlrlcurentatiou ol' rccortttttettcizttiotrs contaittecl in

audit rePorts.
. -f5c t(isl< Managcrlept Cclnrnrittee comprising o[' scrrior r-nanztgclllcrtt is rcsponsiblc lirr'

c,surilg t5at controls arc in place to iclentily, evaluatc atrcl ttlettretgc risl<.

. ]lterpr.ise l{isk Mautrgcnrcni Scction clocumcnts lisks aucl thc rcsl-rotrscs tcl thctI, carry out

risk asscssprcuts r'.,,-,r*lly aucl rcport to tlic I{isk N4anagcnrcnt (lottrtuittcc ancl the Auclit.

I{isk & Covcrnancc Conrrnitt.. ,rl'11.,. I}oald on hurv cl-['cctir,cl)' r'isl<s havc bcctt tlatrascd

cluring thc Ycar'
. lrcri.cli" ,.c,,i.uu, ol'pcrlilnnancc ancl qualitl, irr roucl cclltstt'ttctiotr attcl tllait.ttcttzttlcc at'c

cart'iccl ortt [r1' thc QLraliti' Assltrattce Scction'

. I,tcr..al Alciit Scctiop r.cvicu,s thc cl'l'cctir/cncss ol'thc Iirttrrrcral ttttcl tlllctzttiottal systcttls

aucl coutr..ls thr.o.glr.uI tlrc ALrtho;i11,ancl lcqror'ts to tlrc z\trclit. ttisk & (iOVct'ttttttcc

(lottttttittcc.

. l:xtcr.u.l utrtlitgrs ceruprisirrr ol'thc ol'llcc ol'thc ALrtlitor' (icrrctirl- ot'llcc ol'thc Itttct'ttal

Arrclitur.(icpcr.ul. I(crryir l(oatls []oarcl ancl l)ci'cloprrrcrrt l)uttttcts I'cVictv thc AtrthoIitr"s

lrnancial stutcnrcnts irncl cl'lL'ctii/cncss o{'s1'stcrtts ol'itttcrtlttl ctttttt'tlls

llrc .\trtltrlr itr's srstclil5 ()l itrte rrIrl crlrrt[ol ltnrl e0r'Prr[rtc LloVcilllil]ce illl'itllgclllcllts iti tlllctitti0tt

.ltrrirrrl tlrc \cr.rr \\L.lc rc\icrretl lxr.r,..tl orr rtrcsc irrstittrtiorrll lrlrt)lcttt.'ttts ittlcl lirLttltl to llc cl'l ce tire '

rri 
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I(IINYA NATIONAI, I I I(; I.IWAYS ATJI'HOIUT'Y
lleports and Financial Stater,c,ts for trre year euclccl 30t1, .lLr,e 20lli

Our interual contt'ol systcttts arc designed to rnanage, rather than elirninate, the risk ol. failure to
achieve cotporate objectives or in tlte case of financial controls, the risk of material misstatel,ent
in our financial statetncttts. Accorclingly, they provide reasopable but not absolute assrlrance
against such failure or material misstaterlent.
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I{c1tor.ts aucl l;inunciirl Stalcntcnts lirI tltc ),cttt'ctltlctl 30tl'.lLrrlc 2018

V I I I . C()I{ I'OI{A'I. Ii SOCI A I, IT IiSI'oNSI I} I I,I'I'Y S'I'A]'I'IM IiN'I'

,,worl<ing u,ith conununitics I'or u sustain:tblc cc<tttoluic dcvcltlPltrcttt"

In linc rvith our. urission to const|rrct ilnrl nriuragc nutional tt'ttnl< t'tlacls that ctlltatlcc stlcicr

cc.r.r.ric gr.owt5 and pr.ospclity. thc Authurity lras alwal's triccl ttt itttcgt'atc llro.iocts with

c.r,,rur.rity ucccls ar-rcl aspiratioris. Inrlcccl thc ALrthority clocs ttot.itrst btrild I'oitcls, bltt crcate

clcvcl.,,uc.t corr-iclgrs tlrat inrpact on livclihoocls ol- I(ctlyatts. Whilc the rtlttcls lzrcilitatc

clcvcl.1,,e,t i, a literal scrlsc, our' CSll initiativcs Pronrotc inclLrsive growth atlcl oVcrall

cour n-r ut-ti ty clevel cllllnctrt.

As zr cor,oratc citizcn, the Authority rcurains oonrn'rittccl to givingbacl< to thc_cotntlunity tltlough

corporatc social Itcsponsibility initiativcs t0 secLlrc socio -- economic dcveloptlent o1 thc

citizc.r.y. l'o achicvet^his, wc arc guiclccl by oLrr c)orporatc ResPonsibility l']olicy ancl gr'ridclincs'

I'i I Itrrs ol'CSR
Our Corporatc Social l{esponsibiIity progrertllllles lilous ou arcas tt1'

. Dclucatioti

. I Icalth and Sanitatiotr

. Sccurityetrhaucenlct-tt
o Yor-rth attcl Wot-nen lltlpowcrtllettt
r I)rotnotingsustainablc livclihoocls

. It-ultroving access to social zttlre tlitics'

I. t6e ycar uncler review, thc CSIf aotivitics carried outt wcre drilling of boreholcs and

o,rst.rctiou of watcr pzrls in arid ancl souriaricl rcgiou, constructiott of classroours, police statiot-ts,

tow, roercls apcl lcccierlroacls to public institutiorts as wcll as charity clotlatiotrs'

Pro.icct Namc List ol CSI{ intcrvcntions to bc

tnl cmcntccl/ cmcntcd in thc P ro i cct

llachutla (izrte - Maii ya Clltltttlvi Built Marl<et stalls.iust belbre knr 0 a1

llachunra Gatc

o

o

o

o

o

o

o
a

(lhcbilat - Il<ongc - Clhabera Clonstructiou ol'Acccss t'oads at

Makwakwa attcl Ilcorlgc Ccntres
a

a

Isebania - Kisii Ahcro

l(aliuntcga- Wcbtrl'c

Kisttnrtt lltlvs - \Ilttttllolctr

o

a

I)onatiort o1' (rtto. Atttbulauccs to I(islttrllt,
Migori, I(isii, Nyarllira atrcl l-lotlrzrbay

CoLrntics

Conrttrcncecl ctlttstrttctiotl ol' a firlly
cquippccl ultrtt-tlloclcrtl tratttlla cctrtcr at

Nyabondo Ilospital
(iracling ol'roatds to Astttlrbi 'l'cachcrs

['rairrin g_Clql!_c_gc,_

(lonstt'ttctctl rttallict strtlls arlcl 2 Al) hottscs

at LLrnrbao

M rrscrttr,r,a l)t'i ttttit'1' School :

-('onstt rtctccl I stttlctl llltlcli ol'classtotltlls.
-(loristt'ttctccl a stal'll'oottl Iirt' tcttchcl's

-( onsttttctctl 'l oile ts

('orrstructing it N4irtcltritl' \\i irlg at N4atctc

l)ispe rrslu'i'

o ('ottsttttctiotl ol l'lttl'itt5l ltt I"tbttt'c.
. ,.\cccss loittls lttltl ltbltrtiotl blocli lirr

o

o

o

o

a

rriii 
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a

a



o I(l,.N \/,4. NA'l'lONr\L I-tI(;I I\\/n\aS r\t i't't I()tU.t'\,
l(c1l0r'ts zttlcl liillrtttciul Statcrrrcrrts Iirr tlre vcar.cnclccl j0rl'.lLrnc 20lg

o

I(isunru- I(al<arncga
o

o

o

Lorurk- Bar;:elo

o Mombasa Southern 131,pass

Webnye - I(italc

Iluntn'uti-MaraIaI

o

o

Activitics r-rnclertzrl<ctr clLrr.ing the year. at
Mwol<i l)r'irnary School
. I'r'ovision ol'l,oclicr.s aucl chair.s Ibr.pultils

zrncl tcacher.s
. Pruvision o1' I (JontltLrtct., I I)rintcr., I

Sczrnrrer'

o (lonstruction ol'l,atr.incs nern, Ibr. girls,
boys; tcachers aud I"ICD - Contpletecl and
oonrn-tissioned on I2th l,'eb, 201g

. I{cl:ail ol'Scliool blocl<s - ongoing

. 2 New school blocl<s - l'he 4 classrooni (2
blocl<s) zu'e cornpletc and contrtrissionecl on
I 2th February, 201 8

. I)rovided unilbmrs 1br.stuclents

Mangongo Water Pro.iect (Mwol<i Masana) _

Construction works comlrlete ancl tests done iu
I)ccerlber 2017 and to be officiall y opened by
the Courr Governnrenl o1 V

I(ibu tttall<ct al'c olt II)

lronsot'cd o1'Football Matcli ancl Donation
ol'.ierseys at .laribr_rni

. I-cvclling of PlnygroLrnd at.laribuni
I)r'imary school

. I)lanting ol'seedlings in the conluuuity

. Renovartion ol'the ACC,s ollice at .laribuni

. I)r'ovision o1'soil and levellirrg ol.the Load
at Miritini village and .lar.ibuni

. Food Catering lbr.the Orplrans at Miritini
Orphanage

. Organizcd thc Kcnya police Servicc New
Ycar cclebrertiorr rt at Chan ntwe
(]onstrLrction ol' urat.kets at Sikhenclu .

I(i rtrirrini ancl i\4isi ku

a S

o

o

o

a

a ConstrLrctiorr ol'a [tLrs par.k at I(anrul<uvu,zr

a (lorrstnrction o['one( I ) classr.clour ancl
ablutiorr blocl< at [(anclutLrr.zr I)r.intar.r,
Scltool at I(N4 .l arrtl N4atlrtrrr.ji I,r.irlar.1,
School at I(l\4 9

Sirrliirrs. ol'l lror.clrolcs at I(rn i. I(rn 20
ltttrl l.rrrr -17

('onstlLrctiorr ol'a grrar.cl hotrsc. t.csI r.oonts.
\\ iltcl ttottLtlr . q,.:rrc;lrt9r. r.ogr1 alcl l'c1ci,g.
lt Ii\,1 .1. I<.rp l0 lrrcl IiN4 l7

a
\.\ I i 

I

a oC strl1 ctrLI ool') )1' C atassrool'lts hC to ltoep
])r' lt1 Scho

o



lil,lNYz\ NA'l'lONr\l, I II(JIIWAYS r\l"I'l'l l()l{l'l'\'
I(cltotts ilntl liiuirncial Statcr11cuts IilI tltc 1,c11'' ctlclctl l0rl'.lrrrlc 20lti

IX. lu,ll'ol{1' OF'l'lllc l)lltEc'I'Olts

.l'5c I)rrcct,r.s sr.rtrurit tlrcir.r.eport togcthcr with thc un-ar,rclitccl Ilnancial statctllctlts firr tltc ycar

c,clccl i0'l' .lupc, 20ltl wltich show thc statc ol'thc ALrtlrol'ity's al-lzlirs'

l)rinciplc Activitics

.l-hc principal activities o['the Autholity zu'c to r.nzurage. clcvclop, r'cliabilitatc alld tnzritttairr trational

roacls

o

,o

o

o

o

o

o

o

o

o

llcsults

'l'5e resllts 9l-t5c Authority 1br thc year etrclcd 30tl'.ltttrc,20l8 are set otrt on Pagc I

Directol's
l)ir.ectors o1'tlie Boarcl who servccl cluling the yoar at'c sltowu oll pagc t'l ancl vli.l)Lrring l]'" 

y",o.f,,l

E.g. l:)rastr.rs Mwongera's tenurc as Chzrirpcrson ol'thc llo_ard was rcltewccl with cll-cct lront 16"'

A,r.il,20lg. Mr. c6arles Gathogo *as ajrpoi,rtecl with cfl'cct frorn l8'r'Septeurbcr,20l7 whilc

CPA Anclrew C. Mitei ancl Ms. Mary (icsarc hacl tltcrc teltllrcs retrcwcd otr lTtl'sclltcrtrbcr',2017

lbr a lirrthet'three ycar tertn.

Auditol's
o

-l-lic Auditor Gencral is r.esponsible lbr thc statutory ar.rclit of the Authorily itr accol'dzrncc with

Articlc z2L) ol'the Constitr.rtion of Kcnya aucl the l)urblic Auclit Act 20l5Ibr thc ycar crlclecl 30rl'

.lr-ure, 2018

Ily Orclcr of thc lloald

IIng. I)ctcI' M. Mundinia
I)ircctor'(icnoral and Secletary to thc lloard

Nnirobi

fifO1 Scptenrbcr 2ol8,l

a
rrr'l
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Cl,A A.C. N,titci
I)il'cctor'

Ir\tr{[[\^
lirrg. l'.M. Mrrrrrli

I( ItN Yr\ NA'l'l ONA l, I I I G I I \\/z\ \,S A U't'I tOI{ I.t'\,
IloPorts rtttcl Fittattcial Statcrncnts lirr thc 1,c.,,' cnclccl 30tl' .lLrnc 20lg

x. sl'n 'rllM IIN'I' otr I)t lil,lC't'ot{s' Rt,lst)oNSr til t,t't't t,rS

Scctiotr [il ol'thc l)trlllic lrittartoc Managcnrcnl Act, 2012 ttnc] scction l4 o{'t5c St.tc oor-,.r.utio,s
Act, t'cc;t-tit'c tltc Jloa|cl of'l)i|cctot's [o lrrclrerrc (lrrancial slatcrnents irr rcs,ect .1, t5a1 I(c,yaNational llighways Atrtholitl, (hcrcin altcr rclelred to as thc Author.ity) rvhicligivc: a tr.Lrc..c[ lair.view ol- the statc o1' affairs o1' thc Authority at thc cncl o1' thc Ilnancial ycar/i.rc.iocl ancl t6eoPclatitlg |csr-rlts of the Ar-rthoritl'lbl that year'/pcriocl. l'hc Iliialcl ol'l)ir.cctor.s arc zrlso r.cclr.rir.ccl toellsLlrc that thc Atrlhority l<eclls Ill'opcl'zrccouuting rccurcls which disr:lose with r.ctrs..atrle
acouracy the fitrarlcial Position o1' thc Authoriry. 'l'hc I)irectors irr.c also r.esponsiblc l.or
salbguarding thc assets ol'tl-rc Authority.

'l'he Iloard o1- I)ireotors is rcsllonsible lbr 1he prelrarertion ancl presentation o1' t6c Authority,s
financial stzrtelncuts, which givc a truc and thir vierv of thc statc ol'allirirs ol.the Authority lbr.ancl
ils zrt the erld of thc firlarlcierl year'(Pcriocl) enclecl on 30'l'.lunc, 2018.'fhis rcspo,sibility i.cl,clcs:
t'i) Maintaining adcquate fitratlcial ntettragct.t-tcnt arrangcrncnts ancl cnsuripg that thcsc oo,tirLle to

bo eflcotivc throughout thc r.cltor.ting ltcrioci;
(ii) Maintainirlg propcr accotttrting recorcls, which clisclosc with r.easonable accur.acy at a.y ti.rcthe lhnancial lrosition o1-the Authority;
(iii)Designitig, ilnplernentirtg and rnzrintaining intenral controls r.elcveurt to t6c pr.e,aratio, a,cl {trirpreselttation of thc illallcial stzttctlcnts, aucl ensuring that they zrre h.cc fi.,r ,ratcrial

nrisstatenrents, whetlter clue to cr.ror ol. li.aucl;

(iv)Sal'eguarcling the assets of ALrthority;

(v) Sclecti.g a,d aplrlying zrpprclpriatc zrccou.ti,g policics; a,ci
(vi)Mal<ing accounting estittrates that alc reasonzrblc in the prcvailipg circur-,starccs.

'l'hc Iloard ol'I)irectors accerrts rcsponsibirity Ibr thc Autrrori11,,s 1-,.,.r,.,"iar statcnrents, whicrr hzrveb'een preParccl trsing alTropriate acc<lunting policics sulrporlccl by rczrsouable ancl prucle,l
-ir'rclgenrcr-rts aud cstinrates, itl cortlbrnrity with Iuternational Irublic Soctor Accouuting Stanclarcls(Il']SAS) atlcl itr tlte.ttttttttlct'reqLrirecl by the Pl;M Act zrncl thc State cor.poratio,s Act. "l'5e l)ircctor.sarc o1'the ollinion tllat thc AtrthoriLy's I'inancial statcnrcnts givc a true alcl lerir.vicw of tlrc statc ol-y''ttthot'ity's trausactiotts cluring thc Ilnancial ycur cnclecl 36tl' .l,,nc, 20iu,-r,r,r 

"r-15c 
A,tSority,s

f irlancizrl llosition as a1 that clatc. 'l'lic Dircctors lirrthor conllnn thc cornplcli:uess ol. thc accou,tir.rg
rc:cot'ds tliililltt'Liuecl {bl'Atrthol'ity, whiclr ltavc becn r:cliccl upon in the prcpar.alio. oi.thc Autlority,slrnarlcial statctnctlts as wcll as tlte aclccFracy ol'thc systcrns of intcl-nal {rnancialoontrol.

Notlring has cotlre to thc attelttion ol thc l)ircctors r.o incliczitc that the Aqthor.itl, will ,ot r.c,zrir.r ergoing collcerll lor at lcast thc ttext trvelvc nronths florn thc clatc ol'this statcnrcnt.

A1l1lrovaI ol' tlre financi:rI st:rtcrncrrts

J-hc Authority's linan
signcd on its bchall'by

cial stzttcntcnts u,crc zrPltrrtvccl b1, 11.," Ilourcl itn 24,l,Scptcrpltel.20l3 a,cl

a

o

Ilng E.I( \1'o rn ('llS, lrll..K. l(('11
Chairrnan ol't c

O

I xrr.i 
I

oa rtl l)ircrc(or'(lcncr.al
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RBPUBLIC OF KENI'A
Tclephone: t-25 4'20 -l 42330
Fax: +254-20-31 l4B2
E-mai I : oag(r4ozrgkenya. go.ke
Website: www.kenao.go.ke

P.O. Box 30084-00100

NAIROBI

OFFICE OF THE AUDITOR-GBNERAL

REPORT OF THE AUDITOR GENERAL ON
AUTHORITY FOR THE YEAR ENDED 30 JUN

KENYA NATIONAL HIGHWAYS
E 2018

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kenya National Highways
Authority for the year ended 30 June 2018, set out on pages 1 to 49 which comprise
the statement of financial position as at 30 June 2018, anl the statement of financial
performance, the statement of cash flows, the statement of changes in net assets
and the statement of comparison of budget and actual amount ior the year then
ended and a summary of significant accounting policies and other eiplanatory
information in accordance with provisions of Articl; )Zg ofthe Constitution of fenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which. to the best of my knowledge and belief were necessary for the
purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kenya National Highways Authoriiy as at 30 June
2018, and of its financial performance and its cash-flows for the year then ended,in accordance with lnternational Public Sector Accounting Standards
(Accrual Basis) and comply with Kenya Roads Act, 2007.

Basis for Qualified Opinion

Property, Plant and Equipment-undetermined vatue of Rental property

The statement of financial position reflects Property, Plant and Equipment balance
of Kshs.372,411,102,018; (2017-Kshs-31s,677,63-g,402) and as disclosed under
Note 27 to the financial statements. Available information indicates that this balance
excludes value of land and houses occupied by staff in the South Rift region. Their
value has not been determined despite the Authority reporting an annuaincome of
Kshs.1,211,500 during the year. The ownership documents were not made
available for audit. Consequently, the accuracy and completeness of property,
Plant and Equipment balance of Kshs.372,411,102,018 as at 30 June 201g could
not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme
Audit lnstitutions (lSSA|s). I am independent of Kenya National Highways Authority

Reporl of the /uditot-General on l;inancial Statenents of Kenya Notional ttighxrays AttthoritltJitr the yes11.
ended 30 June 20 I 8
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in accordance with lssAl 30 0n code of Ethics. I have fulfilled other ethical

responsibilities in accordance with the ISSAI and in accordance with other ethical

requirements applicable to performing audits of.financial statements in Kenya' I

believe that the audit evidence I haie obtained is sufficient and appropriate to

provide a basis for my qualified opinion'

Emphasis of Matter

Negative Working CaPital

The statement of financial position reflects currents assets and liabilities balances

of Kshs.40 ,B4s,2gO;,,104; (2017- Kshs.40 ,021,627 ,608) and Kshs.45,507 ,442,377',

tzolf- Kshs 26,G2s,ozg,)43) respectively resulting. into negative working capital

of Krhr.4,6 62,146,273. Management has not satisfactory explained. me.asures

being und'ertaken io ,"u"rr" thii trend which may affect the Authority's ability to

meel its obligations as and when they fall due'

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, were of

molt signiticance in the audit of the financial statements. I have determined that

there arL no Key Audit Matters to communicate in my report.

LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC

o

o

a

o

o

o

o

o

o

o

o

REPORT ON
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures

performed, I confirm that, except for the matters discussed in the Basis for Qualified

bpinion section of my report, nothing has come to my attention to cause me to

believe that public resources have not been applied lawfully and in an effective way'

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires

that I comply with ethical requirements and plan and perform the audit to obtain

assurance about whether the activities, financial transactions and information

reflected in the financial statements are in compliance, in material respects, with

the authorities that govern them. I believe that the audit evidence I have obtained

is sufficient and appropriate to provide a basis for my conclusion'

REPORT ON EFFECTIVENESS OF

IVANAGEMENT AN D GOVERNANCE
INTERNAL CONTROLS, RISK

Conclusion

llap.rt,J'the Auditor-Gcnct.al otr !;'inuncial Statemenl.s of Kcnyu,n'ltttionol lIightrttvr ;lrrlhoritv.for lhe ycar

As required by section 7 (1) (a) of the Public Audit Act, 2015, based on the audit

pror"drr", performed, I confiim that, except for the matters discussed in the Basis

ior eualified Opinion section of my report, nothing has come to my attention to

z
endctl 30 June 20 I I o



o'

o

o

o

o

o

o

o

o

o

o

cause me to believe that internal controls, risk management and governance were
not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 1315 and ISSAI 1330. The
standard requires that I plan and perform the audit to obtain assurance about
whether effective processes and systems of internal control, risk management and
governance were operating effectively, in all material respects. I believe that the
audit evidence I have obtained is sufficient and appropriaie to provide a basis for
my conclusion.

Responsibilities of Management and those charged with Governance

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational pubiic Sector Accounting
Standards (Accrual Basis) and for maintaining effective internal control as
management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error
and for its assessment of the effectiveness of internal control.

ln preparing the financial statements, management is responsible for assessing the
ability to continue as a going concern, disclosing, as applicable, matters related togoing concern and using the applicable basis of accouniing unless the management
either intends to liquidate the or to cease operations, or have no realistic alternative
but to do so.

The [t/anagement is also responsible for the submission of the financial statements
to the Auditor-General in accordance with the provisions of Section 47 ofthe public
Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial stltements
are in compliance with the authorities which govern them, and that public money is
applied in an effective manner.

Those charged with governance are responsible for overseeing the financial
reporting process, reviewing the effectiveness of how the Autf,ority monitors
compliance with relevant legislative and regulatory requirements, enluring thateffective processes and systems are in place to address key roles and
responsibilities in relation to governance and risk management, and ensuring the
adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor's report that includes my opinion in accordance
with the provisions of section 48 0f the Public Audit Act, 2015 and submit the audit

lleport of thc Atrtlitot.-Gc
ende d 30 ,/trne 2018

trt'ul ott liittrrncial ,\tote ncnt.\ of Kerya Notionol lligln,tq,.s tlrrthority.fot.the ye111.
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report in compliance with Article 229(7) of the Constitution. Reasonable assurance

is a high level of assurance, but is not a guarantee that an audit conducted in

accordince with lSSAls will always detect a material misstatement and weakness

when it exists. Misstatements cin arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisionJ of users taken on the basis of these financial

statements.

ln addition to the audit of the financial statements, a compliance audit is planned

and performed to express a conclusion about whether, in all material respects, the

actiiities, financialtransactions and information reflected in the financial statements

are in compliance with the authorities that govern them in accordance with the

provisions of Article 229(6) of the Constitution and submit the audit report in

compliance with Article 229(7) of the Constitution'

Further, in planning and performing the audit of the financial statements and audit

of compliance, I consider internal control in order to give an assurance on the

effectiveness of internal controls, risk management and governance processes and

systems in accordance with the provisions of Section 7 (1) (a) of the Pullic Audit

Act, 2015 and submit the audit report in compliance with Article 229(7) of the

Constitution. My consideration of the internal control would not necessarily disclose

all matters in the internal control that might be material weaknesses under the

lSSA|s. A material weakness is a condition in which the design or operation of one

or more of the internal control components does not reduce to a relatively low level

the risk that misstatements caused by error or fraud in amounts that would be

material in relation to the financial statements being audited may occur and not be

detected within a timely period by employees in the normal course of performing

their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect

misstatements and instances of non compliance. Also, projections of any evaluation

of effectiveness to future periods are subject to the risk that controls may become

inadequate because of changes in conditions, or that the degree of compliance with

the policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional scepticism throughout the audit. I also:

. ldentify and assess the risks of material misstatement of the financial

statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for my opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involve collusion, forgery, intentional omissions, misrepresentations,

or the override of internal control.

. Evaluate the appropriateness of accounting policles used and the

reasonableness of accounting estimates and related disclosures made by the

management.

o

o

o

o

o

o

o

o

o

o

o
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o
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o

o

o

o

o
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' Conclude on the appropriateness of the management's use of the going concern
basis of accounting and, based on the audit evidence obtaineO, wtretner a
material uncertainty exists related to events or conditions that may cast
significant doubt on the ability to continue as a going concern or to sustain its
services. lf I conclude that a material uncertainty exiits, I am required to draw
attention in the auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify my opinion. lVy
conclusions are based on the audit evidence obtained up to the dite of my auOit
report. However, future events or conditions may cause the to cease to continue
as a going concern or to sustain its services.

' Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

' Obtain sufficient appropriate audit evidence regarding the financial information
and business activities of the to express an opinion on the financial statements.

' Perform such other procedures as I consider necessary in the circumstances.

I communicate with the management regarding, among other matters, the planned
scgpe and timing of the audit and significant audit findings, including any significant
deficiencies in internal contror that are identified during lhe audit.

I also provide management with a statement that I have complied with relevant
ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on my
independence, and where applicable, related safeguards.

FCPA Edward R. O. Ouko, CBS
AUDITOR.GENERAL

Nairobi

21 August 2019

attdetl 30 .lttttc 20l8
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I(I'N YA NA'I'IONAI, III (; I I WAYS A T,I'I'I I OItI'I'Y
Itclrorts ancl l;inancial Statcmcnts lilr.thc ycar.cnciccl 30tl,.lunc 20lli
XII. S1'A'I'IIMIlNl' OI' FINANCJIAI, I'IIITITOITMANCI.]

It-or thc ycar cnclccl 30 .Iunc 2018

Notc

Itevenue from non-exchangc transactions
Road mai ntenance contributions
Fines, penalties and levies
Transfbr Ii'om other Government's -Itecurrcnt Itevenue

o

a

o

a

o

o

o

5

6

7

2017-2018 2016-2017

Kshs Kshs

17,645,929,000
570,361,054
649,619,565

20,354,715,367 lg,g65,g0g,6Ig

19,464,l2l,ggg
521,247 ,647
369,339,721

Revenuc from exchange transactions
Rental revenue fi'om facilities and equipment
Finance income-external investrnents
Other income

Total revenue

Expenscs
Road Maintenance and Axle I-oad expenses
Employee costs
Board Expenses
Depreciation and amortization expense
Repairs and maintenance
General expenses
Project Administration expenses
Finance costs

Total expenscs

Othcr gains/(losses)
Gain on sale o1'assets

Provision for doubtful debtors
Loss on foreign exchange transactions
Plofit on fbreign currency translations
Surplus bcforc Tax

1'axation

Surplus for thc I,eriocl

19,381 ,71L,549

16,630,970,922

1,360,699,939

48,751,959
217,049,959

89,134,292
494,501,010
369,339,721

2,967,652

19,213,313,142 14,429,144,639

8
9

IO

1,21r,500
5g0,g52,ggg

50,714,121

1,076,000
444,204,301

70,622,629

632,979,620
201987 1593,997

515 0

o

o

11

I2
13

14

15

16

7

17

I8
19

20
2t

11,754,099,545
1,259,945,493

71,673,144
217,423,614

89,055,490
383,169,270
649,619,565

3,169,529

4,493,312
(15,000,000)

( 13,505,996)

551,942

1,256,049
(4,923,265)

(537,001)

2,636,794

22

I,750,920,013 4,951,999,476
230,279,690 _

t52!S40-323 Lg51.ggg.411

l'lrc trotes sct out on pages 9 to32 fonn zur intcgrzrl part of'thc Irinzurcial Statcmcnts

a
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I(I'NYA NA'I'I()NAI, IIIGII W

l;inancial Statetnetlts lbr the year
AYS /\tJ I ll\-rr\l r

enclccl 30tl' .lLrne 201[i o

XIII. S'I'ATI'MEN1' OF IIINANCIAI, I'OSII'ION
As :rt 30 .Iunc 201ti

Asscts
Currcnt assets
Cash and cash equivalents

Receivables frotn non- exchange transactions

Receivables from exchange transactions

Inventories
Total current asscts

Non-current asscts

Propefty, plant and equiPment

Intangible assets

Total non-current assets

Total Asscts

Liabilities
Current liabilitics
'frade otlier payables from exchange transactions

Refundable deposits li'om customers

Provisiotts
Total liabilities

Nct asscts
Reserves
Accttmulated SurPlus

40,845,296,104 40,021,627,608

Notc 2017-20t8 201(t-2017

Kshs Kshs o

23
1.1ZA

25
26

27
28

29
30
3I

rector

Cl'A A. C. Mitci
ICPAK No. 1514

8,750,326,227
18,486,568,238
13,604,r69,625

4,232,014

11,732,046,105
18,430,754,231
9,853,873,353

4,953,919

372,41I ,1 02,01 8

119,027,147

315,677,638,402
115,470,661

o

a
312,530,129,159 375,793,109,063

41337:,CIs?63- 355,8 14,736,671

45,306,993,242
150,505,960

49,943,175

26,550,595,252
67,210,651

7,823,340

o

o
45,,507,442,377 26,,625,629,243

367,867,982,886
356,556,025,115

I 1,3 1 1 ,957 ,77 |

329,189,,107,428
319,391,689,980

9,791,411,448 o

Total Nct asscts ancl Liabilities 4r3;1:,421_63 3sl$r!13!,611

'fhc F'inancial Statcmeuts set out on pzrge s I to 8 wcrc signccl on bchalf of the Boatd of Directors by: o

a
Iror: Director -Corporate ScrviccS

oChairmall rh arde

Eng. IDrnstus I(. Mrvotrgcra,
CBS, ITI]]K, ItC]]

Cl'A Chanjc I(cra
ICPAK No. ti279

oatc:B$ fer (rur o+/rt(201ti l)ate a+l ,f018I)atc

o

o
^tLl

o



o

o

o

o

KI|NYA NAl'IoNAI, III(;IIWNYS ATII'IIOITI'I.Y
llcltur:ts ancl Irirrancial Statcnrcnts firr.tltc 1,cn,. crrclctl l0rl,.lLruc 20lu

XIV. SI'A'I'IiMEN]' OF' CI{AN(;IIS IN Ntcl- ASSI'TS
For thc year cndcd 30 Junc 2018

Accumulated
Surplus

Kshs.
Balance as at 30th June 2016

Reserves
Grants Totalo

o

o

o

o

o

a

o

Kshs. Kshs.
4,839,417,972 258,061,269,046 262,900,697,019

4,951,999,476Surplus fol the period
Government Grants
Balance as at 30th June 2017

Surplus for the period
Government Grants
Transfers to Accurnulated Surplus

Balance as at 30th June 2018

61,336,420,934

319,,397,699,990

4,951,999,476
61,336,420,934

329,189,107,4299,,791,417,449

1,520,540,323 7,520,540,323
37,158,335,13537,159,335,135

11,311,957,771 356,556,025,1l5 367,967,992,996

3l



I( I.]N YA N A'I'I ()N A I, I I I (; I IWAYS N U'I'I I () I{I'I'\'
l{c1t0r'Ls atttl Ifittattcitrl Sltttcttlcttts lot:thc ycat ctltlccl -i0tl' 'ltrrrc 2018

o

o

o

XV. S]'A'l'l,lMliN'l' Oli (jASII l'l,OWS
I,'or the )'car cntlctl 30 ,lrrnc 2018

Crrsh antl castr cqttivalctrts at thc bcginning
ol'thc ycar

Cash florvs from opcrating activitics

Ileccipts
Itoacl uiaiutettetnce contributions
I"incs, penalties and levies

f ransfcrs fi'om other govelrllllents-recurretlt
expcnditure

I{ental l'cventle
Other gains

Other incotne

Payments
Roacl Maintettance arid Axle l-oad expetlses

)3mployecs Costs

Board Iixpeuses
Itepairs & Maintenance
General Ilxpenses
'l'ranslbrs l'rour other governnlonts - recurt'ent

expenditure

Finance cost

Provisiotr for doubtlLrl debts

l-axation

Nct cash flows fronl opcrating activitics

Cash llows from invcsting activitics

l)urchasc of' 1tt'operty, 1lIatrt, equillnlettt alid

intangible asscts

l)rocccds llonr salc o1'ploltclty lllant and

cquipnte nt

([ncrr:asc)/ l)ecreasc irt trac]c llayablcs

(l)ccrcasc)/ittcrcasc itt excltattgc t'eccivablcs

(l )cc lcusc)/i ttct'casc i tl tltl tt-cxchall gc

rcccivublcs
l)ccr casc/(ittct'casc) itt ittvctttot')'

Nole

t_)

8
18-2 t

10

tl
l2
t3
t5
t6

.i
6

7

(lurrcnt Ycitr
l(shs.

ll ,732,114(t,105

19,464,127,999
521,247,647

369,339,721

I ,21 I ,500
(12,954,144)

50,7l4,l2l
20,393,686,844

16,630,870,822
1,360,698,939

48,75 i ,858
89,134,282

494,501 ,010

369,331),721

2,961,652

15,000,000

230,279,690

19,241,543,97 4

7,152,142,870

(5(r,9-54,1 5 I ,940)

4,516,298

l8.ti.l9,(rc)3,299

(3,7 50.296.212)

(5-5.ti 14.007)

721.905

Actual Autlitctl

l'r'iol'Ycar'
I(shs.

10,394,535,104

17,645,828,000
570,3(t1,054

649,61 9,5(15

1,076,000
(1,119,096)
70,622,629

18,936,328,152

o

o

7

l7

t9
22

11 ,7 54,089,545
1,259.945,483

71 ,673,144
89,055,490

383,168,270

O

649,619,565

3,169,528

4,923,265

a

14,7.10,771,025 O

4,725,(t07,121

(5 0,40:1,3 70,606)

1,005.(r36.(rc)4

(5,5 u0,i07,-54ti)

( I 0. r u6.122.953 )

(71.0e1)

O

a

o

4l
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o
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o

o
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o

a

I(l,lN\/A Nn'l'l()Nn L lII(;IIWn YS r\I/'t'tIOtU't,\,
[{clrorts arrrl Irirrirncial Stzrtcrrrcrrts Iirr tlrc yczrr clrclccl j0tl, .lLrrrr:201g

Nota

o

l)ccrcasc/(incrcnsc) in lrayr.ncr.rts r.cccivcrl irr
advancc

Nct cash llorvs usccl in invcsting activitics

Cash flows from linancing activitics
I)roceeds Ii'our borrowiugs
Il-rterest Inconrc

Nct cash I'lolvs usecl in financing activitics

Nct incrcase/(dccrcasc) in cash ancl caslr
equivalents

Cash ancl cash cc;uivalcnts at encl of thc ycal.

9

IJ

(lurrclrt Ycar
Kshs.

42,1 I9,tt3.5

(41 ,,973,150,892)

37,1 58,335, I 35
580,952,999

37,739,299,134

(2,981,719,979)

8,750,326,227

Actual Aurlitctl

I)r'ior Ycar'
I(shs.

(4,271),95l.)

((t5,168,,723,361 )

61,336,420,934
444,204,301

61,,790,,625,235

1,337,51 1,001

11,732,046,105

(IPSAS 2 allows arl errtiLy to llresettt the cash iloll'staternent using tlre clrr.ect or ipclirect,retlrocl Srrtellcotlrages the dil'ect tllethod. PSASII also t'ccotnuterrcls tlre use of clirect urethocl ol'cash Ilow prelraratiou.'l5e
above Staternerrt of cash Irlows is prepareci using tlre clirect rnethod.)

o
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ivlA'l'l'lltlAL VnlttAN( r,ts tlt,l't'wtiltiN lltll)(Jt,t't.t,lt) & AC.t'tiAt.

o

lluclgct rrotcs
l Itt'ttt'itlc c-tltlctttcrtirtrt rt/ tli//i't't:rtce.s lttttlc<ttt rrt.'/ttrrl trnr/ btrtlg<:lcrrl rtttt.ttrtl.t (10(%t.t,<:t./
trnclcr) IP,\AS 2.1.14
2 l'rttvidc an e-tltlrtrtcrliorr ttf't:httnga.r ltt'ltvactr ot'iginrrl ttnd.finul lttrrlgal intlicalittg tgltcllt<tr.
thr: dif/brcrtc:c i,v rlue to t'ccrllor:trriou.t or orhr:r.cutt.ta,s, (ltr,\A,s 24.2g)
'i' [4/ltcrc llta tolol t\f uctuctl ()n contJ)(u'(rbla brr.si.s'tlot:,r nol lie lo lhc.tlolc.ntetll of fittutt<:ictl

lrcrfbrttruncrt lo/etls tltrc lo cliffbrcnt:c.r irt crc'c:ottrtlin,q ho.si.r (brrclgel i.; r:a.yh ltu.gi.s,,.slrrtctrrctrtt ,f
.finr.tncial pc,fb,rttcttrc:c i,s' ctcc:t'ttal) ltrot,icrr: rt racorrciilitrtiou.

a) ILoatl Maintcnancc Contributions
'l-hc vttriatlce was as zr rcsttlt o{'buclgct that wris UrrUtilised in tlre flnancial )/cat..'l.hcseItlrlds will bc |olled ovel'as carry over brrclgct rrpon approval oi'tlrc carry overs irr tlrc liy
2018/2019

b) Irines, Penaltics & Lcvies
'l'ltc irtcotttc 1i'oln weighbriclges was srrbstantially trbovc budget. Most o1'tlre ilc6prc was
overload l'ees attd exctltlltiott perttrits.'l'hc Authdrity cclntinuecl to sensitize trarrsportcr.s o,
the need to acquirc the necessar.y excnrption ltcr.rniti.c) Finance Incolne
TIlc lavotrt'able val'iartcc was as et t'csult of incrcasccl interest rlairrly fi.onr the call clc,osit
ittvestttlettts. l'he Atrthol'ity encleavourecl to ncgotiate tlie best ratei ip tlre ,rar.liet cles,ite
tlre interest rate capping. 'lhese r.atcs rarrgccl g-11%

d) Othcr hrcomc
'l'hc 

llel'l'ortllallce of tlrcsc itrcorlcs u,as abovc thc brrclgetccl aurourrt irr tlre year.clue to t6e
irtcottre rcalisccl fi'oln liqtriclatecl clarnag,cs ll'onr road liro.iccts inclucling Mbita caysc\\,ay,
Saba saba-M al i,d i, l( isurrLr-Busia a,c[I'h iria-r( ith i,r.,n,., i. 

"

c) lload Maintcnancc & Axlc Load Ilxpcrrscs'l-hc variattce was as a resltlt o1'slow,,1itol," ancl clclayecl l)r.ocur.cl.ncnt ol'wor.l<s.

0 Cornpcnsation of llnrllloyccs
'l'he vat'iatlce is rlrainly cltte to thc l'act that thc ALrtlrolity oper.ates bclow tle ap,r.ovecl stalfcotlrlllitttetlt lvhich was faclol'ecl itt the bLrclgct estirnatcs. Ilowcver.r.ecr.uitnrerrt proccss is
tttlclcl'u'tty to Illl thc licl'vacztltcies iu thc alrplovccl cornl;lirnerrt. In aclcl itiol. tlc yar.iarrcc
rl'as alstl cortll'ibtrtccl by;lltasccl itnplctncnLal.ion o['thc ncu,structurc upop r.ccatcgor.izatio.
Il'orn I)C3A to PCATAI irt octobcr,20l6. r)on-paynrent ol'ar.rear.s zrs buclgetecl. arrcl the
lact that ltltlst ettrltloyces wcrc placcd at cntly levcl in t6e pew sl.r.gctur.c.

tj) Financc Costs
'l'lrc AtrtltoIity closecl down thc cquitl,lranl< accoLrnts a( tlrc regions ol'lrces brirrgirrg clorv,
thc flnanc;e costs

h) lilral'd flxllcnscs
IJoarcl activities took ltlacc ri'itltiu thc Ilrrarrcial l,car as plaupccl.'l'1,o clir.cctor.s rvSo Irarl
sct'vccl tt'r'tl lir lltct'tlls t'ctirccl in.l unc,2017: orrc u,trs rcplacccl irr Septcrpbor..20 l7 *,5ilc thc
othcl onc is yct to lrc r.cltlacccl

i) llcpair'.s & Ilcrrovals
I{cpai.s arrcl raairrtcrAr)cc actr'itics ir cr.c rrrrclcr.tlrlicrr
ALrtltolitl, strivccl to l<cc1t llrc costs to nrinirrrrrrrr

a

7l

rvitlrin Ihc,r,cal as plurrrrctl. I'lrc
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l{cport arrcl Irirtattcial Statelrtcttts lirl tllc year ettclccl 30'l' .ltrlre 20ltl

j) Deprecintiort
.l-lre ie,reciatiorr charge is a rrorr-caslr itenr not buclgetccl lirr. 'l'hese etnattato to Capital

itertrs that are bgdgef,d lbr in the operations buclget btrt postecl in the .statement 
of

Finarrcial position 
-u, p.r the accnral basis oI accotttltittg when borrght with only

depreciatiorr appearing in the Staternent of Financial perl'ortnattce.

k) General ExPenscs
l'6e Ar.rtlrority strived to keep the costs to rninirnuur by etrtering into fi'atnework cotttracts'

l) Loss ott foreign exchange transactions
T[is relates to payments orr invoices denonrinated itr cttrreucies'

m) Gain on foreign currency translations
The gain was as a resutt ol'tt'r. closing rate usecl for translatiott of bank balarrces at the

reporting date.

n) Changes between Original and Final budget'
'The 

cllnges between o"riginat ancl final budget were as a result of revision of the budget

within the Fiparrcial Year altcl inclusion of the approved carry over budget from Firlancial

Year 2016-2017
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(;IiNI'IIAI, I N IIOITM A'I'I oN
'l'lre Atrthority is cstaltlisltcrl lt1, o,,c, clcr.ivcs iLs atrtlror.il.l,urrcl accorrrrtaltilit;, Ir.orl I(ctr1,n I{oacis
4c1,2007.'l'hc ALrtltoritl, is rvholly ownccl lt;, thc (iovcr.nllcnL of- I(crrya ancl is clornicilccl irrI(crrya"l"he crltity's 1lIirrcillal activity is tlrc nranagcnrcnt. clcveloprpcrrt. r.chabilitati..,rcl
nrailtterlauce oI natiorral r.clacls

o

2. STAI'IiMENI'OF COMI'I,IANCII ANI) I}ASIS OII I'ITI'I'AITAT'ION

'lhe Attthol'ity's lirrartcial stzttctttcrtts ltave beerr prcpared irr accclr.clancc wit6 a,d co,r1;ly witlr
Iltternatiottal I']trblic Scctot' Accounting Standarcls (IPSAS). 'l'hc llrrarrcial statcrrc.ts ar.epresettted in l(enya shillings, which is tlte l'unctional ziucl rcpirting cul.epcy of tlro e,tity. 'l-lrc
acootttttiltg policies ltave lrccrt corrsistently aplrliccl to all thc 1,"u,., 1ri"r",rtecl.

'I-he finattcial statorncttls havc beelt preparccl orr the basis ol' histor.ical cost, unless statecl
otlterwisc''l'hc caslt llou'stzttctt.tcttt is pl'elrarecl trsing thc clircct prct6od.'l'5e {,inancial staternents
are prepaled on accnral basis.

3. ADOPTION OF NIIW ANI) IIEVISED STANDAITDS

i' Rclcvattt ItcH'stalttlal'tls all(l anrcll(lmcnts to publishctl stantlards elTcctive forthc yc:,.
endcd 30th Junc 20I8

Inr act
II'SAS 33: Irirsr
tinrc adoption ol'
Accrual Basis
IPSAS

II'}SAS 34: Separatc
Irinancial
Stateurents

II'SAS
Corrsoliclatccl
Irirrancial
Statclu elrts

35

(Iiflcctivc for annual pcriocls bcginning on 0r.Ianuary l,Z0l7)
ln .lanuzrry 2015, thc IPSASII publislrecl llrsnS 33, First-tinrc Acloption ol.
Accrual Ilasis IPSASs. IpSAS 33 grarrts transitional exerrptions to entities
aclopting accrural basis II)SASs 1'or tlrc Irlst tirne, pr.ovicling a lnajor tool to lrel p

o
cntitics along thcir joLrr.ney to i nrplenrent llrSASs. lt allows first-tirne acl opte rs
th.cc yea.s to recog.ize specificd assets arrcl liabilities. 'l-his provision allows
su{'llcient Linre to dcvelop rcliablc nroclcls Ibr. recognizing and nreasurirrg
asse ts arrcl Iiabilities during tlre transitiorr periocl
'l'1rc Atttlnritl, 6,r1or,n.n IP,\tl.\ in thc .),cttr cndctl 30 ,lttnc 2014 and thcra.fbre

t,l,\ lotl,\'!U_! ! t Jll! a qaql, r i ty lLcrcc:r'trol ltu.s'i.t:!g!1 ,,9J oUpltJo !!l: e nlil
(B ff'cctivc lil' annual pcriods begilrlri Irg 0n ol'.Izuruary lr2017)
In .[ztnuar'1, ]Q | 5, tIe IPSASII publishccl II)SAS 34, Separate Irinancial
Statcrnqtts. IPSAS 34 lrrcscribcs tlrc accorrntirr g arrd disclosure reqtrir.elneuts
[br irrvcstnrcnts in controllecl cntitics, .joirrt
errtitl, ;trcpurcs separate fi nancial statcrnents.
'l'ltc ilttlltrsril.l,does nOl hut,c urU) .vtb.\"ditrt.ig.y,.flint t,cplures ot.it?yc.\,lltenls
ancl I ltc r'<t.fitt.a I he .ylandartl cloc.s, rtol u1t1tl1,

velrtrrrcs arrd associatcs rvhcn nrr

Iif't'cctivc ltrr :rnrrual ;lcriorls bcgilrrring on
Irt .larrttrr',r, 20l-5, thc II)Sn SII lttrtrlishccl I

Statcnrcrrts. II)SnS 35 cstatrlishcs pr.irrciplcs
r:(' colrsolicltrtccl llrrancial st.atcrncrrts rvhur
crrl.itics. lt lcc;rrircs nrr crrtitl,tlrat contr.ols o
contlol ovcl thosc crrtitics bascrl <tn thc {itllo
- ]tt l)()\\/el' <tvcr thc_othcr. cntitl,

or',larrual'y l,2017)
I'}SAS 3-5. Consolidated Iiirrancial
Iul thc ;trel;aratictn ancl clisclostrr.c
tur crrtit,v corrtlclls one ot.t)tot.c

nc ()t' n)olc otltcl entitics [o asscss
u,irrgl:

Standard

a

el



l(l,lNYr\ NA'l
lie pot't tttttl lrit

NO't'l,ls'l'o'l
S(arrrlal'tl

II'SAS 36:

Iurrcstntcttts irl

Associittcs altcl .ltlittt
Votttut'cs

II'SAS 37: .loittt
A rrattgctt'tcltts

IPSAS 3II:

I)isclosurc of
Irrtcrcsts in Othcr'

Ilntitics

'l( )Nr\L l I I(; I I Wr\\'S r\tI'l'l IOltl'l'\'
rirne iul Statctttcttts lirr tlrc )'cltl ctltlccl -10'l' .l trrlc l-0lli
'l I li lil NAN( I I A L S'l'A'l'l')N'l liNl'S ((lorr ti rr rrctl )

I rn ltitcl
- its L)\l)()sur.c ,ri ,ligl,tt to vurilr[r[c lrcncllts ltortt ittvtlli'cll]cllt rl'itlt tllc

othcl entitY
- lts ability tit control tlrc nutrrrc. tirrring attcl atnotttrt ol[lcllc[lts lklrll tlrc

otltcr crrtitY.

Oncc conl.t'ol is asscssccl thc ctlrrtrollittg cntitf is sLlllllclsccl to plcl)tllc

consoliclatccl llnarrcial statcltlcnts Lrnlcrss it tttccts all tlrc crilet'ia ttllclct'scctitlll 5

ol'll)SAS 35.
'l'ha iltr/hot.il1t,1,r".t ttgl hcn,a. tttr.1,.ttrlt.s'tl'ut'ic.r, jttirrt t)ertl ttt'e.r 71v i171t11,vl1111tttl,\

ctntl lhcrefitt'c. lhc ,vlrrndnrd doa.s nol ctpply.

(lilfcctivc litr altltual periods bcgittltirtg olt or
lrt Jutttuat'1' 20I5, tlrc ll)Sn Sll Ptrblishccl IPSAS

ancl Joirtt Vctttttrcs. 'l'hc Stallclal'cl llrcscrillcs filt'

ip ass6ciatcs aprl joirrt velttut'cs alrcl to sct ottt t'ctlttit'ettlcttts lilr the allplication

ol. t5c ecprity urctltocl whcn accounting Ibr invcstlttetrts itt associztlos alrcljoirrt

vcntLrr.cs.'l:hc stanclalcl shall [rc appliccl b1, all cntities with sigrrilicant

iuguc11cc ovct', ot'.itliltt colttrol tll. art itlvcstce *'hcrc tltc ittvcslrllcttt lcacls ttl

tlrc holcl i rr g o I' a qtrartti llablc owltcrsh i ll intcrcst.
't'hc ,4trthirillt 4rrr., nol httt'tt int'a.vltncrtl's irt tt's:;r;t:iule's or.joittl t'utlttt'c's/ tha'

t:tttitl, ltoltl.s int,a.ylntgtl.s in u:;,sot;itrlt:,s trncl joittl ttcrtlttra,\ untl tha.fitllov'ing i's

thc intltcrr:I o/-cr14ilicatirtn o.f.Ihe ncw:;Ictndord Il"\,4S -l6"

Jarrrtary I,2077)
36. Invcstntcttts ilt Associatcs

tlrc accot-utting {br invcsttttcttts

(Iltfcctivc lol' altltual ;lcl'iods beginlring on

Itr Janttar;' 201 5, thc II)SASll lltrblislrecl
IPSAS 37 cstablishcs principles lbr Ilnancial

or'.Iartttary 1,2017)
II'}SAS 37, Joint Arrallgcltrctrts.
lcporting by crrtitics tltat havc att

intcrcst in art'attgctttcttts that are cotttrollccl joirltly.
1.hc Ar.tlhorillt 11o"., nol heva rtrr itt/t:t't:.tt itt rt joitrt ot't'ottg(tttcttt and therc.fbt'e

lhe ,slondard doc,.s ttol rtPPlY.

(Iltlcctivc Ibr altntt:rl llcriotls bcginning on or .Iatl

In Januztt'1, 2015, thc II'}SASII lltrblishccl IPSAS :ltt'

Othcr Irntitics. ll'SAS 3B rcclttit'cs atr crrtitl' to

utry 1,2017)
l)isclosttrc of lntercsts in

clisclosc irtlbrrttatioll that

cnablcs trscrs o['its llnancial statcrncrtts to cvalttatc tltc Itatttrc ol'alld risl<s

associatc(l rvith, its ipto;csts irt oontlollccl cntitics, .ioitrt at'rartgcttlcnts attcl

associatcs, apcl stlrrctrr;cd cntitics tltitt at'c ttt-tt ctlttstllidatccl; zttlcl thc cllbcts ol

t5gsc iltcrcsts orr i1s Irnancial ltositiort. financial pct'lirrttrallcc attd oash llOtvs.

7-hc l1 ttlhoril),tfutg.y rtol l'ttl,c on ittlert:,sl itr otltct'ertlitit:,s trncl thcrc.fi)re lh(

.stctnclard cloc.s ttol o1tPl.Y,.

ii. Neu,anrl aurcnrlcrl stunttaxls arrrl intu'prctaliorrs itt issttc ltu( lttlt )'ct cl'l'cctivc ilt tltcl'car 
'cntlcrl 30.lunc 2017

Stl rrtla rtl
I I'SAS 39

Irrn ploycc
I icrrc ll ts

Iifl'ectivc tlatc a trtl

A-) pl ic,r b ic : I i' .1,,,,

ct
ruarr,20l8

'l'hc ob.icctivc 1o issttc ll'Sl\S 39

lrnrploycc lrcrrcllts.'l hc Il'SASI]
rvAS to cl'oatc c()tl\/crgctlcc ttl cltattgcs irr IAS l9
nccrlctl Io c:tcrtlc coll\/cl'gcllcc ttl' ll'}SAS 2-i ttl

thc atlclrlprcpts tlgrrc t9 lz\S 19. 'l'lrc nrititt olticctii'c is to cllsLllc acctttatc

iplilrrlatiert r.clirting to pcrrsiorr liabilitics irr isirrg llonr tlrc tlcllrrctl lrcrtcllt scltctllc

lr1' tlrri111, lrtt ltr rvitlt tlte etrt t itlttt .it111lt, 
rltt lt.

l0l
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licPort irrrrl lrinancial Statcnrcrrts lirr trrc l,clrr.crrrlccl -lgrl'.1 trrrc 20lli
N()'l'li.S 1"O 'l'lI I,l lf lNAN(tIr\t, S't'A't't,lN,tt,tN't'S (()orr l irr ucrl)
St:r rr tla rtl Iil'&ctivc tl :r lc_a rr rl i rrr lrlcl

o II'SAS 4(I:
I'}Lrtrlic Soctor'
(lont birrnt iorrs

Applicablc: l''-l.lrc 
sLanclarrl

trarrsactions ilr

acquisitions orr

cxchangc Ir'arr

,Iarrtrar'.1,2(ll9:
c()\/cts lrtrblic scct()t' oont[tirral.iorrs ar.ising fl.orrr cxclrangc

asc Il]c)/ atc l.r'catccl sirrrilar.ll, lvith Iltl{S -3(aplrlicablc to
ttcss conrbirrations ancl cornbinatiorrs alisirrg Ir.onr rron-

r.r'lt iclt zllc cclvcl.ccl ltLrr.cly unclcr. lrrrlllic Sector.
nrat ions.

r.r,lt iclr c
I1,) IlLrsi
sact r()n s

cornbirratiolrs as arnal gzl

iii. Barlyacloption oI'stzurclarrls
'l'he entity clicl not eal'ly--aclclpt any nc\\/ ()r'anrcndccl staldar.cls in year.20l3.

4. SUMMAITY OF SIGNIIIICANI' A(]COT]N]'ING I'OLICIES

a) li.cvenue recognition

i) Rcvenuc from non-exchangc transactions

Ilines, pcnaltics & Lcvics
l'he ALrthority |ecognizes rcvclll-tcs liottt f'ccs. taxcs ancl Ilnes when tlrc evcnt occur.s a.cl tlre assetrccognitiott criteria is ttlet.'fo thc cxtcttt that thcrc is a rclatccl conclition attachecl. that n,oulcl givc riseto zr liability to lcpay tltc alttottnt. clcl'crrccl inoome is recognizecl insteacl of'r.cverLre. Otlrer,o,-
cxcltattgc revclltlcs are recogttizccl u'hcn it is ltrobablc tlrat tftc luture ccc)poltic be,efits or.set.vice
lloterttial associatccl with the assct rvill llurv to tlrc Authority ancl tlc lair.valuc of.thc asset ca, bcrncasurcd reliably.

'l'rirnsfcrs fl'onr othcr govcrnnrcrrt cntitics
[{evcnttes ft'olrl Ilcltl-excltatlge tt'atlsacLiotts rvith otlrcl govelluncnt entitios ?y.c ;reasLlr.ccl at Inir valtre
altcl t'ecogttized olt obtaining cotrtl'ol ol'thc assct (cash, goocts, scrvic;cs ancl pr.o,cr.t1,) if'tlre tra,sl.er.is
fj'cc I'r'orI colrditiorrs and it is probablc that tlrc 

""o,ro,lii" 
berreflts r.rr.scr.vicc potcrtial relatecl to tlre

assct lvill flow to the Authority ancl carr bc rncasur.cd reliatrll,.

ii) llevclruc fl.onr cxclrange transactiolrs

a) Intcrest alrd otlrcr incolncs
Irttct'cst ittcottre is accrtted Lrsing tltc e1'lcctivc yielcl urethocl. l'hc cl'fbcttvc l,iclcl cliscou,l.s estilnatecllirttr|c caslt receillts throtrgh lltc exPectcd Iitb o['thc frnanoial assct to i6at asser's .ct car.ryir_9
arttottltt' l'hc tnethtlci alllllies tlris f iclcl to thc plirrcipal outstandirrg t6 clctc;prirrc iltor.cst i.corre each
pcriod.

otlrcr itlcottlc I'elatcs to iltc:Otttes tltat alisc {l'onr nrisccllarrcous activitics that ar.e ,.t llrirrar.ily ai,ccl
at laisirrg rcveltLlc.

b) iludget infirrnration
-l'ltc attlltral [rtrclgct is lllcllarccl ott tltc acct'trul [rasis u,lrcrc allplarrnccl costs trrrci irrcoprc ar.c;rr.cse,tccl
irr a sirtglc statcltletlt to clctct'tttinc tltc rrcccls ol'tlrc Atrtlrolitl,. As a r.cstrlt ol't5c ac1l,1iou ol'tlrc
acctLtal basis ftrI btrclgctirrg lltll'l)oscs. tltcrc is no birsis Iir tirnirrs rlil-li,r'crrccs 9p Ilrc Autlror.itl,that
rr'tlttlcl t'cclttit'c t'cc0ttciliatitllt [tcttvcctt tltc lctturl conrpala[rlc anrorrnts arrtl tlrc urlgirrrts,r.cscrrtccl as ascl)ttlatc aclcl ititlllal Ilnarlcial stittcnrcnt in llrc stltcnrurt ol'cornparisg; el [rtrtlqct arrrl acttral a,ror-lrts.
c) I'}r'opcrt1,,;llant antl c<; rriprrrcrrt

lll

a
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(i)
(i)
( ii)

( iii)
(iv)

(v)

(vi)

Not Latcr thatt olte Year

Late r thalt ottc ye a l' attd ttot late l than tltrcc ycztt's

'Y

l0'l' .lrrrrc 20 I 8

Con tin uctl)

o

o

O

o

o

o

o

o

o

o

irr,air'rorrt losscs. Cost incluclcs cxpcncliturc that is dircotly attributable to tlte acquisition

of. thc itcnrs. Whcn sigrrilicarrt ltarts ol llrol)cl't),, lllatlt atlcl cclttil'rrlrctlt arc reqtlirccl to [lc

r.cltlacccl at i,tcr.vals, rlle Arrt6or-it),r'ccggnizcs sLrolr parts as inclivicltral asscts with sllccific

tuscfirl livcs arrcl clcplcciatcs thcin accorclilrgly. l,ikcu'isc, u'ltcll a ttlaiot' irlspcotiort is

ltcr.lor.,recl, its cost is l.ccgguizccl ilt tIc ctrrr'1,is1o aurourrt ol'the ltlattt ttllcl cqttillttrctlt as a

ieplace,reut il. t5c rccognition critcria arc satisficcl. All othcr rcPait' trncl Itraitrtellallcc costs

ar.c r.ccogpizecl in ,rr1rlu:; or clcflcit as ittcurt'ccl. Whclc atl asset is acqtrirecl itl a ttolt-

cxcSauge tralsactiorr ibr nil clr norninal cottsiclcratiott thc asset is initially ttrcasured at its

l'air valtte.

of the Asset over expected useftrl lives'
'1'lrc aunual depreciatiorl rates ilt use are: -

Courputer Equiprrterrt & Accessories

ICT Infi'astructtrre and'l-clcphony

Motor Vehicles

Office Equiprnent and Fttrtliture

Office Partitioning and fixtttres
Plant & Maclrinery
Iluildings

cle-recognitiori of thc assct is incluclcd in thc Statcrnent ol'Financial Perfbrurattce in tltc ycar

tlte asset is de-recognised.

Z0l7lZO18 arnounted to Kshs. 111,744,638,958.97 12016/2017 Kshs.82,664,568'7391

30.06.20 I 7 resPectivelY

d) Leascs
Operati,g leases are lcerscs that clo uot translbr substautially all the risks and benellts incidental to

owncrshi-p of- tlre leasecl itcnr t() tlrc Atrtholity. OPc|atirrg lcase payrtteltts are rcoogt]izcd as atr

operatiugexpeusc in surltlus or deficit ort a straight-line basis ovcr tlte lease tertn.

Non-carrccllable operating lcase rentals are payablc as ltrllows;

Kshs

2017

Iftlts
82,927,530

168,964,842

33.3%

333%
25.0"h

125%
16.7%

10.00h

2.5'h

60,92(),903

111 ,338,77 6

2018

o

251,892,372 172,268,(t79

'['hc Atrtlrrlr-ity lctrsctl Icad ol'f lcc p;crliscs trrr(lcl trvo opcratittg lcasc.'l'ltc lcascs typically t'tttt lbt'(r

1,car.s ivitlr 1rr option lilr rcrrcu,al rrlron crpir'1, orr i0 Novcrttttcr'. 20I7 and 30 N4arch 20l()

t'csltcct ivcll'.

tzl

a



o K i'lNYz\ N,\'l I( )N.,\ l. I I I( ;I I \\/A YS ;\ t i'l't I()lt l,l.\,
l{cllort arrcl lrinlrrrcilrl Stirtcrrrcrrts lirr llrc 1,clrr crrrlctl 10,t, ILrrre .)0lg
NO't't,ts I'O'l'l I 1,. l,'lN AN(llAL S't'z\'t't,ti\,t t,tN'l'S (('orrlirrrrctl)

o

o

o

o

o

a

o

o

o

l'citsc 1la1'ttlcl)ts al'c ittc|cltscil acc0tclirrs to tlrc c()rrt|ltcI sti;;rrlirtiorrs.'l'hc IJoar.cl cl0cs rr0[ lti.rvc arrOlltitltt tO 1.lLtt'cltitsc tllc Ictrsccl asscl at thc cxpirl, o['tlrc lcirsc 1rcr.i.cl. 
'l'5cr.c al.c ,() c:ortirgcrt r.crrlsrccrgrr isccl i n tlrc stutcnrcrrt o f' ll rrirncial pcr.lirr.rrrancc.

c) Ilrtirngiblc asscts
Irltarlgiblc asscts acclLr irccl sepat'tttcl1, arc irritialll,rccorrrizccl lrt cost.'l'hc c.st.['irrrarrqiblc asscts
zlcclLI it'ccl itt a Itott-cxcllattge tt'attsactiorr is tlrcir' {air viltrc ut thc clatc o{'thc cxclrarrgc. Ir.ll,r.r,irsirritial rccogtritiotl' irrtarrgiblc asscts tttc carliccl at. lntcrnally gcrrcr.trtccl irrtangitrlc asscts. cxolLrclirg
c.apitalizccl clcvclolltttcttt costs, arc ttot caPitalizccl arrcl cxpcrrcl ittrrc is r.eflcctcdl, srrr.,ltrs or.clcllcit i,tltc ltcliocl itt vvlrich thc cxpcncliturc is incrrr.r ccl .'l'lrc onl1, iltarrgitllc asscts i1 tlrc ALrtltot.itl,,s 1r,r,.,,.* n,-zlccou ltts arc cortr 1tu tcr. softlvare.
'l'he Lrsclul lilt ot'thcse intangible asscts is asscssccl as irrclcllnitc.

l) llcscarclr alrrl clcvclo;rnrcnt cnsts'l'hc Autholitl, cxltcnscs r.esearch oosts as irrcur.r.ccl.

g) Financiul irrstr.urrrclr ts
Irittanciul As"-elr-
I rt il i ul rccolg rt il i o n u rt rl ntens u renrcnl
Irillarlcial ttsscts withirr tllc scolrc ol'IPSAS ?9 Irirrarroial Irrstrunrcrrts: I{ecclgnitio, ancl Mcasur.c,rc,tal'c classillccl as firrattcial assets at ltril'valLrc through sur'1rlus ol dclroit. loaps a.cl r.eccivablcs, hclcl-to-nratttl'ity itrvcstlttctlts or available-lclr'-sule llnarrciai asscts, zrs a,pr..,r.iatc.'l'lrc Author.itydctcrtttiltcs tlre classif Ication ol'its financial asscts at irlitial r.ccosrritiorr.

I trr1t a i rnt c n I o /'.fi r t u rt t: i a I o :;ltels
l-hc Atrtlrority asscsses at caclt t'eporting clatc u,lrcthcr thcre is olr.icctivc cviclcrcc t5ert a llrra,cialassct is irnllairccl' A frnalcial asset is dccnrccl to be inrl;airccl if. and only if, ther.c is ob.icctivccvicleltcc ol irnlrailrltetlt tts a I'csult ol'0rrc o| nrorc cvents thal has occtrrr.ccl afier tlrc initialrccogttitic-rtt ol'thc asset (att ittcttrreci 'loss cvcnt') ancl that loss evcnt Iras ap ilr,act o, tlrc cstirratcclIttttrrc caslt flotl's tll'thc Illrancial asscl cau bc rcliatrly cstirnatccl. l]viclcncc ol'ir,,air.rr.,rt ,rayincluclc tlrc fu I lorvirrg incl icators:

ill at't'cat's ot'cconott.tic oonclititlns that corrclatc r,r,ith clelaults)

h) Finonr:irrl liubitities
Initittl racogttitiott tttttl ntausurcntattl
Irirtallcial liabilitics u'ithill thc scttpc ol'll)Sz\S ?9 are classrllecl as [jrra.cial liatrilitics at Iuir 

'.ltrcthroLrgh sttt'llltts tlI clc[lcit or loatt-s ancl [rolrrrrvings. as a;;pnlpriatc.'l'hc Arrthclr-ity clctcr.rrircs tlrcclassificatiorr of.its llnarrcial liabilitics at irritial ,.cc,.,gniti,rn. 
'

All [lrrarlcitrl lialliliticrs al'c I'ccogniz-ccl irritiall-t'irt Iair valtrc anrl. in thc casc ol'loars urcl b.r.r.,*,irrgs.
lrltrs clircctI1, attri[trrtattlc tr.arrsactiorr costs,

Lott r ts' tt r r rl brt rrrtrv i rr g
Alicr irritiirl lccoqnitiolt. intcrcst trcarirrq
trrrrrlll izctl (rosl usintl tltc cl'lbctivc irrtcr.e sl

IJ 
I

o

rtrcasrrrccl ltI
in srrr'lrlrrs or'

a

Itrlrns ancl [rorr.tlrr,irr-es ar.c strtlscc;rrctrtl,t
tlt:tltoil . ( iairrs altcl ltrsses ltr.c r.eeourrizetl
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O

z.ccl as rvell lts tltttlitrllt tlrc cl'l'cctivc itttct'cst tltctlttltl
rlclloit rvltctt thc liabilitics arc clcrccogtti

anrortizattoll process'

A,torlizccl c.st is calcrrlatccl [t1,t.11.'11o irrto acoorrnt trny rliscoLrnt ot'pt'ettlitllll oll acqtrisition arltl lccs

0r.costs that a|c arr intcg|al pa|t of thc cf'lcctivc itttcrcst tate'

i) I,'inancial l{islt Mit ltngctttclt t

-1.5c Arrthor.it), hrrs ilitiatccl arrcl lacilitatccl tlrc l)l'occss tlrat u'ill scc tltc cltlltlrtccttlctlt ol' risli

lltaltage,rc,t. 
-l'5c Arrthrr.it),6as a5 ilttcgrtrtccl lisli ntanugcrrrcrtt lt'itntcu'tlrk/strategy.'l'hc Atttlt0ritl''s

a,,r.ach to r.isli,.r.,u,,r,g.'.,.,",.,t is basccl rlrr risl< govcnrancc strttctttt'cs. t'isl< tltettta-gertlettt pcllicics' I'isli

iclcntiljoation. nrcasur.crncnt, n.ronitoring ancl rcporting.'l'lrc Iisli lnanagclllcllt policics atlcl systcttls

ar.c rcvicrvccl rcgLr lar.ly to cnsUr.e tlrcy arc in tanclcnt u,ith thc nticr() altcl tttact'rl crtvil'otttttctlt'

rcgrlator.y gtriclclincs, inclrrstry practioc, rnarkct c;oltclitiolls as rvcllas thc scrviccs o{li:rccl'
.l.hc Ibllowing r.isl<s ar.isc irr r.cgarcl to firrancial instruurcnts strclr as 1ta1'ables, rcocivables atlcl cash

ancl cash cqttivalettts hcld by the Authority;

a) Liqtri(lit)'l{isk . ,

Liquicliiy ris[ is thc r.isl< that thc Authority u,ill not havc sLrf'[lcicut lluttrtcial resoltrccs to ttrcct tts

obiigatio,s whcn thcy lzrllclue or u,ilI have to ckr so trt cxccssivc cclsts.'l'his risk catt arisc fi'ottl

rurisuratchcs irr thc tirnipg o{'oash flows fionr rcvenue aucl caPital/ oPcratiottal otrtilows, ttssots alttl

liabilitics accorcling to tlicir.nraturity lrrofilcs zrucl can occur iVhctc cash [low streatt]s ltavc bcctl

disco,tirruccl. ctc. I.urrcling risk ariscs wlrcn thc necessary liclLriclity tcl litucl illiqrrid assct llositiotts

cannot bc lnet at cxpccted tcl'ttls and whcn requircd'

.l'hc objcotivc o['thc liqLriclity ancl lirrrrliug ntanagourer]t i-s to cnsurc tlrat all lbresccablc opel'zttiottal,

capitaI a.cl Ioarr cournritnrcnt expencliturJ"u,", bc mct uucler botlr nortnal ztncl stt'cssecl conclitiolts attcl

the urisutatch is cotrtrollccl in Iine witlr allowable risk levcls.

Ilelow are thc u,cliscountccl cash florvs on thc Authority's (irrarrcial assets and liabilities otr tltc

car.liest possible contr.acrual/rnaturity clatc.'l'he liquiclity rzrtio is 0.90 (/iy 201(t/2017' 1'50)

Notc 2017-2018 2016"2017

o

I(shs

8,750,326,227
I ti,486,5(rtl,23 8

t3,604,169,625
40,841,064,090

t15,306.993,242

150,505,9(r0
45,,1:;7 ,499,202

(,X,(r I (r,,135,1 l2)
0.90

Kshs

I I ,732,046, 105

18,430,7 54,231

9,85 3, tt73,3 5 3

40,016,673,689

26,550,595.252
67 ,210,651

26,(r17,805,903
13,398,{i(r7,7[](r

r "5{)

o

o

o

o

o

O

o

o

Finaltcial Asscts
Cash ancl caslt ccluivalcllts
Rcocivables ll'oltt trolt- cxclttrttgc tt'lttrsitctiotls

ReccivabIcs Il'onl cxcltztllgc transactiotts

Total Iiltancial asscts

Irinancial l,iabilities
'l'raclc other ltayablcs 1l'orll cxcltallgc tt'ttllsactions

I{cliurdablc deposits liottt cttstotrcrs
'fotal linancial liabilities
Nli'l' l,lQtill)l'l'Y
LIQtllDt'l'Y llA'l'lo

23
11

25

29

30

'l'lrc 
1-rr.i,tar.), s()r.1.ccs 9l'r'cycrrtrc lirr tlrc Atrthclritv arc t'cccipts ll'orrr lircl lcvy lirrrd attcl gtlvcrtttttcttI

cxclrccltrcr.. otlrcr.sgtrr.ces irrelrrclc llncs irntl pc:nirltics lls ill)l)r'()\'ctl trl'thc str[lsitlial'1'lcqisllttitlrl

tlrrotrgh lcgitl noticc rlo 8(r ol 20l.l

14l a

a
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o

a

O

o

o

o

o

o

o
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b) M:rrl<ct Ilislr

MaIl<ct Iisli' is Lhc Iisl< [hat tlrc firil valLrc cl{'lLtturc cash Ilorvs ol'flnarrcial irrstr.rrnrcrrts rvill IlLrcturrtc
bccattsc ol'cltattgcs in lilrcigrr crcltattgc |trtcs. priccs anrl inl.c|cst r.aLcs. Ilrc r,.b.iccti.,,e of.rilarkct r.is;!illlalltlgclllent policy is to Pt',tcct altcl cttltattcc Llre Statcnrcnts of'lrirrarrcial [,osiiio, ard lrer.fbr.rrarrccby ltlanagitlg artd collt|ollirlg Itlat'l<ct t'isli exlrosulcs u,itlrin acccptablc 1.rur.alretcr.s, zrrrcl to opti,rizc Llrcftrnclirlg ol'bttsittcss cl1;ct'ztl,iotts ancl lircilitatc capital cxllarrsiorr. 'l'hc Airthor.ity is ex,osecl to tlrclbllowing nrarl<ct risks: -

(i) Currcncy llisl<

cttrrency risk arises pritltarily li'orn purchasing inrportecl goocls arrcl scr.vices liorn overscas or.indirectly via local supplics.'l'ltc cLu't'crtcy risk is rliiirnal ai cash ancl caslr eqrivale,ts held wit6
barll<s are dottrittated irr I(crt5'a Shillings and there are nrininrzrl clcalirrgs in lbreigl'csr.r.ency.

(ii) Interest Ratc Ilisk

l'he Authority is exposecl to vat'iotts rislis associatecl witlr cflects o{'flLrctuatiorrs iu tle prevaili,glevels of ttrat'l<et iltterest ratcs olt its financial positiorr ancl cash flou,s. Irrterest rnargin may increaseas a result of suclt cltaltges bttt ttlay reclttce losses in tlrc evcrrt that rrncxpectecl nroverle,t arises.

'l'lre Atrtho[ity closely tlroltitot's irtterest rate nroverr.relrts ancl seel<s to lirnit its exposure b1,rna,zrgi,gtlre interest rate altd tratttl'it1'stt'ttcture o1'asscts arrcl liabilities on tlrc statcurent ol.financial lrositior.'l'lte irltercst rates ort call clcllosits helcl irr financial institutions ar.e lixcd a,cl agr.eect ,polr o, r,o,thl;,basis' l'he lllallagenleltt is irl t'egttlar contact with thc a1;proved banl<s in a bicl to obtai, the bcstinterest rates and therefo'c abrc to plarr for.the rcsulti,g inco,le.

'l'lte interest rate risk is Ittittirttal as the Authority cloes not have any b9r.r.ou,ipgs.

c) Operational llislr

olrcrational risl< is the I'isli of'clirect ol irtclirect loss arisirrg ll'orn a rvicle var.iety of.causes associatedwith the Atrtho|ity's proccsscs. personrrel. lcchuologl,n,ri i,,n.astructur.e arrcl ll.o,r exter.nal {actor.sotltcr tha, c.edit, .ra.l<et arrd liquicrit),r'isl<s such as i-Jgar a,rd r.cgurator.;, l.equircurcnts and gcrcrail1,acceptable standards oi' cor.ltor.ate behaviour..

'l'he Atrthority seeks to etlsttt'c that liey o1;eratiorral risl<s arc nranagccl ip a ti,rely arrcl el.lbctivclllallllel'through a fi'attteu'c)t'li ot-ltolioics, 1;t'oceclures arrcl tools to iclentr:Iy. assess, rrorritor.a,d rellortsuch risks.

'l'he Atrthol'ity's ob.iectivc is t() lttanage rlpcrzrtioual lisl< so as Io lralarrcc tlre avoicla,ce o1.fina,cialI0sses atld clatltagc to tltc ALrtltolity,':; rcpLrtation n,itlr ovcr.all cosl. c['lr:ctivcrress zr,cl t<l avoid corrtrolploccdures that restr.ict initiativc ancl ol.eativitr,.

t

I'lrc 1;t'illlat'-l'r'cspolrsibrliti'lilr thc clcvclrlprrrcrrt arrtl inrplclrcltaLierr ol'cortr.ols to aclclr.csso;lct'atiotlztl Iisli is assiqttccl to scttitrl nrilnaqenrcnt. I'lrc r.csporrsihilitl,is sr.rl)l)or.tccl by tlrc,clcVclolttttettt ol'ovctirll sttrnclar.rls lilr.thc t)tunilqcn]ct)t el'ope r.atierrrrl r.isli irr tirc {illlol,irrg ar.cas: _

ls l :
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I
No.I'IiS 'l'O'l'lI I,l IflNAN(lIAL S'l'A'l'liMlilN'l'S ((Jorrtintrctl)

I(cqLtit'ctttcrtts lLlt allpttr pr iatc scgl'cgatiott ol' clrttics, irlcltrclirrg thc inrlcpcnclcttt atttltclrizatiott ol

traltsacttotrs.
. Itcquirerlcnts Ibr tlrc rcconciliatiorr artcl tttonitorillg ol'Ilrrarlcial trattsactiotts

. Colnpliancc rvith rcgtrlatot'y atlcl lcgal rccltril'ctrletrts

. l)ocutttclltaticltt tl[-cotttt'ols atrcl 1lt'occclttrcs

. I{equircltre,ts lbr. t5c ),ear.ly asscssrr.rcrrt o[' opcratiortal tislis Ittcccl ancl tlre acleqr'lztc)' ol

conirols and 1;roccclurcs to acld.css tlte rislis idelttifiecl
. Developttretttol'[]ttsinessC)olttittgcttcyl)larts
. Tlainingarrdprofessiotlaldevelol;ttlettt
. Ilthical attd bttsiness stattdarcls
. I{isk mitigatiorr, inclucling irrsurancc where it is effectivc.

ollcratio,al risks ar.e clocLrurcrrtccl irr thc'lintcrprisc I{isl< Managctttctrt'tttlcl are tllatraged by the

pnterprisc Ilisk Managenrerlt Scction cstablishcd to sPearhcacl ancl coordittate risk managctllent

activities. The,reasur."-', trk.n incluclc proactively identilying, analysing zrncl tuitigating risks in all

I'acets of the bttsittess.

o

a

o

o

o

o

o

o

o

a

(l) Cornpliancc and llcgulntory Ilisli

Conrpliarrce and regulatory risli iucluclcs the risk ol non-cornpliance u'itlr regttlatory reqttirettretrts'

'l'hc Author.ity has compliecl with all cxternally irttposed reqttirctttctlts tltrotrghout the year'

e) Lcgal llish

t,egal risks are the risli o1' uucxqtcctcd loss, iuclttctiltg reptrtatioltal loss, arising fi'om defcctive

tr.ausactiors or coltracts, clainrs bcing rlacle or soure other evcut rcstrlting in a liability or the loss fbr

thc A,tliority, failure to'protcct thc tiilc to ancl liabilityto control thc rights to assets of the Atrthority

(inclucling iritellectual property riglrt), chattgcs in law, or jtrrisdictiortal risk'

l"5e Author-ity rnanages legal risli tlrrough the 'Audit llisk & (ioveluaucc Cottrmittee', legal l'ttttctiotr,

legal risk policies nn-d pro"ccl,rr.cs and the efI'ective use of internal controls attd extcrtral lawyers.

ll}];,:fll"i,"nr,,r".l ar cosr u1:orr irririal recognirion. 't'o tlrc cxtcnt that inventory was rcccivecl

t6r.otr96 norr-cxchapgc tr.ansactirlns (lirr uo cost or'1'or a non-rinal cost), the cost o1'thc ittventclt'y is its

Ihir valtrc at the datc o{'aoqLtisitit'rtl.

Costs incurrecl irr bringing caolr prrcluct to its present Iocation ancl conclitiott is aocot-tttted fur.

Alier. irritial rccognitiorr.-invcnLOry is nreasulcd at the lou,er ol'cost and cttrrettt replaccttrcttt cost'

IIor,r,cvcr, to thc cxteut that a class ol- irrvcutory is distribtrtccl ot'clcllloyccl at tto clrarge oI ltlr a

rroruirral ohar.gc, tlrat class o['irtvcrrtoly is rncztsurccl at the Iorvcr o{'cost ancl cttrrettt t'eplacctncttt cost'

Irr'crrtor.ies arc reoogniz.ccl as an cxl)crrsc u,hcu dcplo),ccl [br trtilizatiorr ol collstll.lllltiotl itt tltc

orcl i rrary coLlrse o l' ollet'at iott s o l' tltc A trt horitl''

g) Provisions

l)rrr'isi'rs ar.c r.cc,ogrrizctl rvlrcrr tlrc Atrtlroritl,has a prcscnt obligation (lcgal or cottstrttctive) as a

r.csrrlt .l'a ltast cvcpt. it is prrr[rablc tlrut arr outl]ovv o{'r'csotrlccs ctnlrotlf ittg cct'ltttlltric [lcttcllts tlr'

I
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o

o

O

o

o

o

o

o

o

o

scrl,icc ltotenLial rvill lrc r.crltrircrl to scttlc tl rc obl iqati()n anrl a lcliattle cstirnulc calr bc ntaclc ol'tlrc
ilnrotutI ol' thc obl igation

wltc|c tltc ALrtltot'it1' oxllccts sot)tc ol all ol'rr plovisiorr to be rcirntrtrr.scrl. lirr.cxarr,lc, urrclcr.nrr
ittsttt'altce colttt'ttct, tltc t'cittttlttt'scttrcnI is rccognizcrl as a scltirr.ato ZlSSCl. orrl1, 1,5crr t5c r.ci,rbur.scr.crrt
is viltLrally ccrtain.

'l'ltc cxlleltse relating to alll'lltoVision is p|csurtecl in thc staleurent of'flrrancial perlbrrnance nct ol
ztny rcimburseurent.

Co nti ngent I iabil iti es
'l'hc Atlthority docs ttot rccogltize a contingcrrt liability, bLrt cliscloses clctails o{'a,y co,ti,ge,cies i,
tlte rrotes to the financial statelncnts, wlrcr.e thc 1;ossibilit;, o1- an outflolv of resources ernboclyirrg
econornic benefits or service ltotentizrl is pr.obable.

ConlinS;ent ossets

l'he Authority does Ilot recognize a oontingent asset, but cliscloses cletails ol'a p6ssible asset wlrosc
existettce is coDtingertt olt tltc occtlt'l'clrcc or non-occurrencc ol'one or. nror.: urrccr.tai, frrture everts
Itot wholly within thc control o1'thc ALrthority irr the notcs to thc finarrcial statc,reuts. Co,tirgert
assets are assessed cotttittttalll'to ettsLtre tlrat cleveloltrnents are approllriatell, l.slla.tecl in t5c fina,cial
statetttettts' If it has becottle virttrally certairt tlrat arr irrflorn,ol'econonric bcrrc(its or service potc,tial
will arise arld tlte assct's valttc cart bc rncasurecl rcliatrly, tlre assct alcl the rclated rcve*re are
recognized in the firtancial statcntcrtts ol'thc 1;criocl in which thc changc occsr.s.

h) Nature and purposc of rcscrvcs

I'lrc Arrthority creates alld lttaitttztitts t'cscrves in tenus o1'specilrc r.ecprircnre.ts. l'he ALrt6or.ity
tttaitltaitts grattts and sttt'plrts l'eserves.'['lrc grant rcservcs arc exclreclucr.arrcl clo,or. l.Lrncls r.eceivecl
1l'onr tlte Coverttlnellt arlcl Dcvcloprtrent I)arl.rrers {bl clcvcloprnerrt ol- roacls. 'l'he surplLrs r.eservc
t'ellresetlts the strrPltts or dcllcit of'Road tnaintcnancc cclrrtri[rrrtiorrs errrcl otlrcr iuter.ally gelrcr.atecl
Iturcls agailtst roacl rnairrtenance arrcl ope r.atiorr cxllerrscs.
'l-he exclteqttel'ttlrcl Dcvelolltttcttt 1;artner' [uncls are capitalizecl irr thc statcprcrrt ol ll,arrcial ,ositio,whcrcas Itoad nlaintellallce corltribtrtions al'c cxponsccl in the statcnrcnt o1'llrra,cial ,cr.fbr,rzrrrce
'llowevcr, tlte portiolr of' cxcltccltrcr' [ttrcls spcnt on rron-czrpital itcnrs or. pr.oject expc.scs is
t|allsl'cl't'ed to rcctll'l'cllt tt'arls('cl's artcl trcatccl as rccru'r'cnt goverrrnrcnt gr.alrts arcl cx,crclitur.cs
accord irrgly.

i) Cltangcs in accourrting llolicics antl estilnates

'l'he Atrtltority t'ccogrrizcs tltc cl'f'ccts ol'changcs in accoirrrtirrg;rolic1,r.etr.9s,ccti'el),.'l'5c cf.l'ccts ol.
cltattgcs itl acccttttttitre policl, lrc altltliccl pr.osllcctivcl),i['r.etr6s;tcctivc apltlicutiglr is ilrltractical.

.j) Iinrplol,cc bcnclits

t7 
I
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Ilctircrttcn t ltcnelit ;llarts
.[.hc Aulh.r-it1,,r<lviclcs r.ctircrucnt llcrrollts tbr its cnrplol,ccs. l)cllrrccl c0tltt'ibtttitltt lllatls at'c lltlst-

cr.,1.1,111c111 [rcrcllt plans rrnclcr.n,lriclr thc Arrtholit), l)ays llxccl cotttritrtttitltls itlttl a scllat'atc ltttttl

acc.ur.rt, arrrl rvill havc no legal or corrstnrctivc otrligatiurr to pay lirrthcr cotttt'itrLltiOtrs i{'thc lirrrclclocs

,ot hglcl str I'flciclt nsscts to pay all cnrltloycc [toncllts lclatitlg ttl ctnployce sct'vicc irl tltc cttrt'cttt altcl

pr.ior.pcr.iocls.'l'hc contributions to lirncl obligations ltrI tlrc l)r'r)'llrcnt o1'rctircttrcllt lrcttcllts arc

chargccl agailrst iucctrne in the year in rvhich tlley bccotlrc payable.

k) Forcign cttrrcncy transactions

.l'rarrsactiors iu l.oreign currencics arc initially accounted fbr at the ruling rate ol'excltattgc ott tltc

clatc oIthc trarrsaction. ]'racle creditors o| clcbtors clcnonrinatecl in foreign crlrrellcy arc repotted at the

statc,cut o{'filapcial position reporting clate by allplying thc exchange ratc on that date' llxolrangc

clil.l.er.errccs ar.ising fi-onr the settleurcnt oI creclitors, or' fi'ont the reportirtg o{' crcditors at ratcs

clilfbre,t fl.our t6osc at rvhich thcy u,cre initialll, rccorclcd clttrirtg the 1:eriod, are recogtriz-cd as

incoure or cxpctlses in the period in rvhich they alisc'

l) Ilclatcd parties

.lhe Author.ity regards a r.clatecl party as a persorl rvith the abilitl, to exert cotttrol inclividLrally or

.joi.tly, or to exercise signilicaut inllLrcrrce over thc Atrtltority, or vice versa. Mettrbcrs ol'key

,ta6ageurcr.rt are regarded as rclatccl 1;artics artd cotttprisc the Board and sertior lllallagers'

rn) Cash ancl caslt cquivalcnts

Cas6 arcl cash equivaleuts oornprisc cash on hzrncl ancl cash at trartk, short-terttt cleposits on call and

highly liquicl ipvestrneuts with au origirral ntaturity ol'tltl'cc tnottths or less, wlriclr arc lcadily

c..vcr-tiblc to known ar.noLurts ol'cash aucl are sub.icct to insignificant risk of changcs in valrre. lJank

accol-rrI balarrccs incluclc aurounts hclcl at vzrrious oclrnrncrcial banks at tltc encl of'tlrc Iirtartcial year'

n) Com;t:r rativc ligrr res

WSerc pcccsszl.y courparativc figurcs lbr thc prcviotts financial year have becn atttettdccl or

lecottfigttrccl to cortlbrll to tltc reqtrirccl cltatlges itl prcscrttatiott.

o) Signilicalrl .i rrtlgnrcrtts zrlttl sotrl'ccs ol'cstilrratiolt unccrtaitt{1'

'llrc 
,r.c,ar.aLiorr o[' tlrc Authority,'s llrrarrcial statcrncnts irr cottlirrtttitl' u'ith ll']SAS rcclttit'cs

,ralragcrrcpt t6 rrralic.irrc[grncnts. cstirnatcs arrrl asstrrrrlrtions that al'['cct thc t'c1ltl|tccl att.t0Ltttts tll,'

l.cvcu.cs. cxl)cpscs. asscts anil liabilitics. arrtl thc tlisclostrrc ol'cotrLirrgcnt liabilitics. at tltc ctttl ol'tlrc

rcpolting pcriocl.

ll.rr.cvcr.. rrrrccr.tuirrtl,a[rotrt tlrcsc assun]l)tiorrs arrrl estirrtatcs cottlcl t'csttlt itt 0tttc0ttlcs tltat |crlttit'c a

,ruLcr.ill lrl.itrstlrcrrt ttl tlrc calrvirrg anrotrrrt ol'thc trssct or liability'al'lcctccl itt lirttr[c llcIitltls.

o

o

a

a

o

o

a

a

o
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Es l i m t \et' u n rl u s:,- r t ttt1t t i o t t s
'l-lrc l<cy assultt;ltitltts ctlttcct'ttillg tltc lirttrrc ancl othcl l<cy sorrrccs o['cstirnatio, trrrc,.tairty ,t tlrc
I'cllortiltg clatc' tltzrt llat'c a sigrrificarrt t'isli o['causirrg a nratcr ial aclirrstrrrcnl. to t5c czrr.r ;,i11, arrr,rrrrLs r)l
asscts and liabilitics rvithirr tltc ttcxt Ilrtitncial )/car'. alc clcscribccl bclow.'l-hc Autl.r.ity bascil its
assLtlnl;tiotts atlcl cstitttzttcs OIt llaratttctct's availatrlc u,hcrr thc linarrcial staterao,l.s *,cr.c,r.e1;ar.ccl.
Ilowcvct', cxistirrg cil'L:Lllllstallccs attcl ttssurrrP(iorrs about lirttrrc clcvclopnre,ls lray clarge clLrc to
tttat'l<ct changcs or cir.curr.rstancos ar.ising [rc1,1;1,,1 tlrc corr{.r.ill of. tlrc Atrtltority. Strch changcs ar.c
.cflcctccl i, the assur,ptiorrs rvhcn tlrey occ,r.as pcr. llrSAS 1.140

Ilseful lives untl rcsicluul t'olucs

l'lrc trsclirl lives and resiclLral valrtcs of-asscts arc asscssccl using thc tbllowing i,clicator.s to irlor.rn
lrotential futurc usc and valuc fi.on-r ciisposal:

processes
l'he.nalure o1'the pl.ocesses in which thc asset is clcploycd
Availability ol'l'urrding to replacc thc asset
Changes in the rnarliet in relation to tlrc assct

Provisiorts

l)t'ovisiotts wcrc raised altcl ttlattztgcttrcnt clctq'nrinccl an csLinratc basccl orr tlre inlbrnratiolr availablc.
Additional disclostrrc olthcse cstinratcs o1'lrrovisions is incluclccl irr Notc 24.

Provisiorls al'e lllezlstll'ecl at the ll-lallulgenrcnt's bcst estirrratc ol'thc cxlrenditur.e r.ccltrircd to settle theobligation at tlte reportilrg clate, atrclare cliscclrrrtccl to plcsept value w6er.e the el.lbct is,raterial.

pl) Subscqucnt cvcnts
'l'ltet'e ltave bccrr no errents sulrsequcrrt to tlrc flnarrcial ],car.encl *,itlr a sigrrilicarrt inrltact orr the
lirrancial statenlents for.the year orclccl .lunc j0, 201g.

q) Capital Commitmerr ts

All capital cottltttitttletlts ctltltt'actccl filr/autlrorisccl at tlrc rc1-rolting pcr.iocl errcl lravc bccrr r.ccog,isecl
in the financial stateltrents.

c
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5.lloatl ltrailltella ltcc contributions

l{oad Mairrtcllallcc lrtlttcls

Aclur inistl'atiort ct Opcratiotts FttIlcl

'I-r'ansit 'l'olls

'fotal maintenatlcc contributions

6.Fincs, pcnaltics antl lcvics

C)verload I)ettaltics

1'ransgressiott fees

Parking fees

Exemption perltl it l'ecs

Road otrtting Ibes

Iload reservc ttscr lbes

Sale oI tendcr cloctttnctlts

Total

T.TransferfrontotherGovernmcttt,s-Ilecurrent
Revenue/Projcct Administration Expenses

Norlhern Corriclor'[ransport Improvcrnent Project

Consultancy & l)csign

Road l{cscl'ves Mapping

Road Networli Matlagctttcttt Systelns

Monitoring & I:lvalttaticltr

M onibasa- M etri al< a tt i

Muranga-Sagatta

K ibwezi-l(i ttt i- [ siolo

Mwatate-T'avcta

M ultrytr-l( isi i-A hcrcr

Garsen-W ittt-l .attt tt

Kertya'['rattspoI't Scctor Strpllort Pro.icct

South Strclan-l:A l('l"l'l )F/SS

Nairobi LJlban'l rattsltot't Ittlllt'tlvctrtcrtt [)ro.icct

Otlrcr' (lok l)cvcloptttctrl l)t'o.iccts

'['otal Elovc l'n nar:ll t g rzl n ts an tl su bsitl ics

l9 127,999 17,645,828,000

o

201 8

Kshs

?,$l'l
I(shs

t6,899,999,999
2,100,000,000

464,128,000

l5,l 86.(r00.000

2,000.000.0(x)
459,228,000

2017

Kshs

a

o

o

o

a

2018
Kshs

2017
Kshs

c

o

o

o

o

o

253,146,175
2,535,600
I ,412,000

208,053,360
40,896,617

I 5,010,295

193,600

273,672,710
19,629,587

42,183,220
191,202,930

35,518,643

6,499,021

1,654.937

527,247,647 570,361,054

201 8

Kshs

84,000

10,046,894

17,396,027

27,075,164
25,190,493
30,492,387

4,542,880

454,123

23,122,057

3(r8,075

44,840,699

33,809,01 7

33,425,433

IlI8,492,472

4,230,936
5,925,799

19,t96,366
26,628,701
28,544,335
9,097,370

32t,986,587
12,914,379

1,367,213

19,000,085

I 0,240,4 5 [l

35,784,5:i2

17,947 ,4,22.

23,077.011

107,(;/t\.28:;

369,339 ,72,1 649,6 19,:;6:;

20 
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Nlrrrc ol'thc
llntitl,scncling
thc grant

MO'III.I&IJI)
KI{I]
'fotal

Arnoulrl rccognizcrl
to Statenrclrt ol'

Clo nr;rrclrclr sivc
Iltcoltrc

A rrrorr lr t 'l'otal r.cccivccl
t'ccognisctl irr gr-:rnts rl ur.ing
ca;lit:rl fulttl. tttc year

2016-2017

o
Iftlrs. l(shs.

369,339,721 I (r.01 8,306. I 3tl l(t,387,645,859
19.464.1 27.999

25,745,997,726
20.876.828.000

46,622,725,726

19.464 127.999

19,833,467,721) I 6,018,30(r,138 35 ,851,773,959

a

a

o

o

o

a

l'he eletails of rhe rcconciliatiott hcn,e bcr:tt inclutled unclet.crplrcnclix 2)

8. Rental revenue from facilities ancl cqui;lmcnt

Rental incorne
Total rentals revenue

Call deposits
Bank accourrt interest
Total finance income-external investments

10. Other income

Interest ou salary advances

Quarry use by SCR
Salc o1' disposable iterns
l,icluidated I)anrages
Total other income

2018
Kshs

2017
Kshs

I ,2 I 1,500 1,076,000

I ,21 1.500 1,076,000

t'Thi:; rental ret'antre.Y)as Seneralecl l4' hott,vcs irt soulh lli/i t.egion lhal were brill as resicle,tengineer's prenrise's through bill t o.[tha rrtcrcl cctn.vtt'trcriort cotltt.act. Tl.te .value of land alongsicla thec{eve.lopnrcttl cxpendil.ttres mel by the Grn,<tt'nttrenl ot)er lha ycar.t wct.e,1ol ntacle available to theAulltority.

9.Finance incomc-external investmen ts

o 2018
Kshs

2017
Kshs

296,297,449
294,655,551

282,024,758
162,179,543

580,952,999 444,204,301

201 8
Kshs

2017
Kshs

54,131

l,6l 5,700
49,044,290

46,491
21,051,514

I ,g I 1.097

47,7l.3,547

50,,714,121 70,622,629

a

o

a

2tl
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o

t l. Itoad maintcnancc and axlc loatl cxpcnscs

I{oad Inaintellance wol'ks

llnrergcncy road works

Weighbridges managslncllt colltl'act

Wci ghbridge operatiottal cxpenses

Total roacl maintcnancc and axle load cxpenses

l2.EmploYee costs

Salaries & allowattces

I)ension

Gratuity
'fraining & subscrilltiorr

Wellare
Staff ntedical & grotrp Iil'c irtsurattcc

Ilecruittnetrt
Total emPloyec costs

13. Board expenses

Salaries & allowances

llonoraria & telellhclne

l,,uuch allowancc

1'rattsport, travclling & accotttttroclatiotl

Inslt rartoe

1i'aining
Itefi'eshrncrtts

Induction
Ministerial & other ol'licial lirtrctiotrs

Cjratuity

Total boartl cxPense:;

I 5,1 84,.59:i,648

ti I 1,309,585

607 ,t03.462
27,864,127

L6,630,8i$,822: 11,754,089,545

201 8

Kshs

2017
I(shs

a

o

o

o

a

o

10,254,587,294

594,011,251
885,423,644
20,061,350 o

2018
Kshs

2017
Kshs

I ,039,81 I ,996
78,51 3,066

40,281 ,090
84,5 84,066

24,329,190
86,580,232

6,599,299

1,012,926,305
59,228,051

74,343,656
24,299,123
83,477,977

5,670,365

o

o
1,3(r0,(r98,939 1,259,945,483

2018
Kshs

2017
Kshs

18,333,379
1,044,000

604,000
| 1,646,443

517,453

6,607,451
324,745

14,611,275

1,044,000

570,000

21,476,720
375,154

9,360,035

460,436
90,820

16,463,961

1,220,137
7,805,141

1,869,246
o

4ti.75t.858 71,673,144

221

o
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o

o

o

o

o

a

o
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14. Dcpreciation antl anl ortization cxl)cnse

Property, plant nrrd equipnrcrrt
Ol'lLcc IJquiprnent
Office Partitions & frixtur.es
Cornputer EqLriplnent & Accessorics
ICT Infi'astr.rrctllre & Accessor.ies
F'urniturc & Irittings
Motor Vehicles
Plant & Machinery
Buildings
Total depreciation and amort ization

lS.Repairs and maintenance

Repairs ploperty, plant and equipment
Vehicles
Renewals
Total repairs and maintenance

16. General expenses
The following are includetl in general expenscs:
Postage & courier. services
Rcference nraterial
Telephone & Wide Ar.ea Netrvor.h conlrectivitl,
Newspapers & uragazirrcs
Drinl<ing water
Printing & photocopy
Hire o1'transllort
Kitchen utensils
General ilrsur.ancc
Statiorrery & corrstrntab lcs
Cleaning & sarritatiorr
Securitl, expcllscs
Prolessiorrtrl ftcs
Conlbrclrcc .t scnr i rrar.s

Acl'c.tisirrg, I)u trl ic i tr,& c'.r'po.ate Soc ia r lrcsP.rrs i tri r i t,r,
Arrti-Corrur;;liorr ct Ilrtcgr.it1, Issucs

231'. ,

* Alotor lrehiclc expense.\ inc:lt.tcle insurance, pctrkittg.fce,t,./ircl & oil, o,re.s & tulta;s and 1nrt,s,:;ervice& ntainlcnance ' Tha Atrlhori6t cnlerecl into i .fi'crtrtrr,),,,,,.k conlract tvillt To)t,lcr Kerry,51 ensa.iug c,.tl;;
':;,;"r;lri,:l,,i,i,i;;;,,, rn uctditi'tt rha Aurtutirir1, 1,,,,.r,t,,,,r"it i,,". ,,u* trotot.vehicte,s ar rtta be {inrirtg

20IB
[(shs

2017
Kshs

12,167,t (t3

4,ll4l,,590
26,3 99,606
I5,606,38I
10,092,145

7l ,203,593
76,607,096

1,217 ,050

217,049,958 217,423,614

I 1,052,393

4,gg3,l28
t9,239,934
B,g5l,03g
5,520,996

62,955,824
l0l,l l4,5gg

4,222,047

201 8
Kshs

2017
Kshs

3,114,979
67,211,656
18,907,649

2,757,648
74,743,190
11,554,662

89,134,292 89,055,490
o

20tB
Kshs

2017
Kshs

o

1,424,135

69,395
13,326,413
2,925,950
1,324,251

645,267

2,404,972
294,252

l,63l,gg2
21,917,714
ll0,345,952
33,240,739
74.869,299
3 5,309,[i40
25.93 t._s34

'/ 
.5 t 5,t 6Ll

l,4l I ,649
l24,lg0

I5,030,595
2,993,230

1,272.926
l,0l:l,0lg
3,392,559

179,950

997,016
17,810.248

8,657 ,g 17

30,597,?.6t

46,5t 5,5?.tI

7c) 7\A )1)'''r'- ')--;"-,
28,243.1').ti

4,536.t) /:,

o



I( l,lNYA NA'l'lONr\ L I I I(;l
l(cpot t artcl Irittattcial Strttotttc

NO'l'lils'l'o'l'l IIi lf lNA.N(ll

IWA\/S i\ tl'l'l I( ) Itl'l'\'
ttts lot' Iltc 1'gn, crrclctl ]0
Ar, s'l'A'l'liM liN'l's ((l

o
'l' .l urrc 20 I 8

on tin ttctl)

I 6. (icrrcrzrl cxl)cnscs
'l'hc follrlwittg arc inclutlctl in gencl'al cxl)ellscs

Sta lI' IJ rr iforrns

[)onatiotts
ljiclclactivitics
I,Jtilitics
l{crtt
'l'otal genct'al cxPcltscs

crnnuaI deParlmenIaI re lreals'

17. Il'inancc costs

llank Charges

'fotal finance costs

l S.Gain on sale of asscts

I)roperty, plant and equiPrnent

Total gain on sale of assets

19. Provision tbr cloubtltl clcbtors

Provision for doubtl'ul debtors

'l'otal provision for doubtful tlcbtors

20. Loss on fbreign cxchangc transactiolts

klss ott lbreign excltattgc transactitltls
'['otirl loss on lbreign cxcltaltge transactitlns

?,i. I)rofit on {breign currcncy translationrr

[)r'ollt on ftrreigrr cul'l'clloy trattsIatit'ltt
'li',r 

r t:r ! l'}rofii rt o m (o rcigll e rl !" l'";!r cY t na lir s'rila titl :ttt

494,501,010 383,1 68,270

2018
Kshs

?.01'l

I(shs

1,927,520
ti I ,495

I (r4,0 I 3, I 49

3,038,541

92,273,656

537,624

90,32(),123

2,710,63J

81,183,691

2017
Kshs

o

o

o

o

o

o

o

*'['lte.subslcutlial inct'ease in./ielctactit'iti<t.s cryxn.se'sJi'om Kshs' 90,326'123 to Ksh's 164'013'149

tr,.\ ct,\ rt re,s,ll rtf t'trblic Pt'it'c.rta Pcrrlnrtr'ship''' ""g''gJ""'nl-sfor 
Ncrkurtr-Mtrtr Stunmil and Nairobi -

e ,ltn,cccl corricl'r. ntanagcyt(,ttt crcti.t,itie .s, qunrtu):'11, |uality ossltrctnce mctnitoring of 1tt'o.iecls ctntl

2018
Kshs

2,967,652 3,169,528

2,961,652 3,169,528

2018
Kshs

2017
Kshs

o

4,493,312 1,256,048

4,493,312 1,256,048

20t1
Kshs

?.0t1
I(shs

15,000,000 4,923,265

I 0 4,923,2(t5

20r8
Kshs

2011

I(shs

I 3,505,9tt6 537,001

I J,505,98(, 537,001

o

20tli
l(slts;

ztjt'l
[(r;hs;

55 1.842 2.636.784

o241

:i:i t,[izl2 2,,(r36,7{i,l

o
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I(c;lOt't alrcl I:irrancial Stirtcrrrtrrrts lirr.tlrc ),qrr.crrrlccl lgrl, .l trrrc 20llj
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O

o

o

o

o

O

o

o

a

22.'faxatioll

'l'axatiorr orr Ilarrl< Irrtcrcst & Call l)cltosits
Total 'faxatiun

201,3

l(shs
79.690

2017
l( slr s

210 ?
231t.279.690

I(shs
Ciross IrrtercsL lncortrc I ial.trccl

_5 80.9
l-ess:llank Cha

5?Je28__
(2,e67 . r.s7)

Net 'l'ax:rblc Intcrcst I ncornc s77 98s 841
113,395 752

I-ess:Withholdir I'ax I'aicl IrY 20lll20l8
Co ratc'fax a blc IrY 2017/2018

23. Cash arrd cash cquivalclrts

Cash-on-hand
NIC Ilank -NC'l'tP A/Ct)
NIC Barrk -lrAl't-t:p A/(l
NIC Banl< -l-irnbor.oa-l:ilclor.ct Itoacl A/C
NIC Ilank -l(l'SSI, A/(l
NIC llank -Mar.sabir-'l'ur.bi l{oacl A/C-
NIC Bank-Nlll-lP A/C
NIC Ilank -LJSD A/(l
Co-operative Bank-Gol(
Co-operati ve Bank-l{M t, I;
National Banli: Salar.ics A/C
National Banl< -Clatuitl, [/(t
Natiolral Ilanli - I{ctcntiorr A/C
National Banli- llAlt'l"l Dljl'- n/(l
I(enya Comurclc i zrl llarr l< -Oltcr.at ions A/C,
I(enya CornnrcrciaI llanl<-N tll'l{Ip n/Cl
I(euya Com lncroi a I llan li - N a i r.otr i Itcgiorr
I(en1,21 Cout nr crci a I Ilarr li-(ioast l{cgi on
l(cnya CortrrncrcitrI I]arrli-South r.iti Ilcgiorr
I(cn1,21 Corlurelcial Ilarrl<-Nor.th l",asrcr.rr
Itcgiorr
I(cnya Conrntcrcial Ilarrl<- Nor.tlr r.ili l{cgion
I(cnya (lonturclcial Ilanl<-('urtral I{cgion
I(cuya Conrrnerci irl []anl< - t J 1tltcr. I :astcr.n
I{cgion
l(cnya (krrrtnrclcial Ilarrli- Lorvcr. Ijtrstcr.n
l{cgion
l( cnya (lttnt nrcrcriaI I )urI li -N vlrrza I{cqion
I(cn 1,n (,lont rrr crr, i a I I ltr rr li - \\i estc r.rr I{ cqi or r

)i I
-'l

( il 4.6fi5,:i44) _
58,710,409

Account Nunrbcr

l-t t0-000895

l-t t0-000985

t-ll0-00l3lr
t-il0-001.524

I 00001 -5004

100.5 I64164

I 00 I 936671

0l r4 ll 60979900

0t r4t t6097990t

0t00t-326625
01001-3273:13

0 r00 t-327.ti2
0l 001032(r62-s0l

I I t0623104

r I 3tt23894s

I 1 I 4840t49

I t 14112089

IIt418t5L)2
I I t415t928

g3g,gg l

50.t78.296
10,260,142
I 5,866,21 3

88.542,249
n,103.340
6,414,100

2 l,g3g,0g7
gl3,g22,g2l

802,5 I 7,000
94,9.59,63 g

4t 1,797,376

402.845.:l3 t

9.t)95.937
t.0ti7.579,818

79.023,346
1t4,651,942

2.8.t69,288
19.065,004

6.776.177

76,339,406
I ,696,14l|,995
3,472,108.04-5

180,604,263

255,065.923
1,130,440, ll t

9l "396.999
867,388.44(t

127,190,742

12,700,3t(t
5,652,951
2,002,226
5,796,209

8l (r,043

52,23?-.154

10,002.0ti7

15,461,159

181 ,2116,g4l
4,01,5,1:10

4,870.05..1

2,146.48:t
6,(r-5 I .5(r0

2018
Kshs

20t7
Ks^lts

o

I 1 I t!793272

I I l,[1t15101

I I 1475204s

5.240,ti05
19,349,778
t?,,477,t04

iii.307.173
t.7ct,691,

lll47.i(,.r26 lti.l'14,949 6.440.6i()

o

1 I 141561.29

I I l.l'l7,1.i0:i
4,00[i."]5,1

6.459.65-l
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Nz\NC I AL S'l'A'l'liM Ii,N'l'S (Con tirr rrctl)

olil,lNYA NA'l'loNr\
l(cgrort ittttl lrittitttcittl
NO'l'lis 'l'o 'l'l l l,l If l
23. Cash :ttttl citsh cqtrivalcnts 201tt

Kshs

z0t7
l(shsAccourtt Nttntllcl'

I:qLr ity Ilanl<-ll cadqtrartcrs A/C

Equity llank-Nairobi l{cgiorr

l:)quity IJanl<-Coast [{cgion

Equity Barrl<-Sotrtlt ri li l{egion

lrquity IJanli-North llastcl'lt llcgion
LiqLrity Ilank- North rili Itcgiott

Ilc1u i ty Ilank-Ccrttral I{egion

liquity Bank-Ullpct' Ilastern I{egion

Equitl, llank- I-owcr l:astern Region

Irqu ity ISanl<-N yanza I{egiorr

Equ ity Batrk-Westcrn I{egiort

Cash on hand & at Bank
Short-term dePosits

Co-opcrative Ilank
Kenya Commcrcial Bank

National Bank
Centlal Bank ol'KenYa

Chase Bank*

Comtnercial Bank of Africa
NIC Bank

Total Short-tcrm dePosits

Total cash and cash equivalcnts

24. Ilcccivablcs ft'ont non-excltattgc tran.sacti<ltts

Currcnt reccivables

Voi - Mwatate-WtrrlclarlYi

L,orul<- llar'1tclo

KCO (Sotili) - Ndanai-(iorgot'
Wcbul,c - Malaba

Ch ial<ari ga - M ittttlgittt-Mct'tr

Chcbi lat - Iliorrgc-Cllrabcra

I(angcuta - Cacharagc

Orrc-Sto1t I]orclcr' l'ost -Malaba
l{ chatr i I i tat itttt o I' I( i stt tlt tt-l(al<tttttcgit

I( ali a r n c ga - S/clttt )'c

I{chabi I i tation ol' Ncllr irva l(at'ttttgtt

261

100,000,000

500.000.000
3,883,935,000

8,750 1 11,132,046,105

08t0295139897

08 I 0295 t39932

08 r029-5 li99l I

0810295140000

08 I 029s t39966

08 10295 I :i994i

08r0295140010

081029,51 i9991

08102951399s4

08 I 0295 140022

08 I 0295 t39924

0l l 501 60919902

t 134650795

01329032133212

13821'.7 -l
00530617:i5030

703 I 48

r 003680278

732,227,429

4,866,391,227

1,000,000,000

I,000,000,000
300,000,000
983,935,000
100,000,000

463,665,381

82;329.t19
19,736,11 I

t4,4115,345

1,06.5

2,070,639
12,453,218

1,132,473

3,924,330
14,840,868

l93,l3l
8,832,046,105

1,000,000,000

1,000,000,000

300,000,000

5qqp0!pa0
2,900,000,000

o

o

a

o

c

o

o

a

a

a

r. ,l-heArttltot.itl, ltodplacedcrcall clepositof Kshs. l00Millionin(lhaseBonkon23''t l"ebrtmrl'2016'The

Bartktya.s place'cl uncler receit,ership in tlZ.Oq.ZOt6.Aftrll protision of Kshs.25ru has been ntade.fitt'tlrc Call

Dep6sit ppt.tion tt.ansfen.ecl to XOiC of'v,hich Ksh.s. l5nt has been provided in lrY 2017/2018

201B

Kshs

430,91(r

ll1,864.422
3 10,20[i.884

(r3.999.951

t1.669
(t4.92?..640

133.{i42.046

51,8s4,996
2 t,030,044

i5,16.].401
430.91 6

2l r.169,-566

i t0.975,ti44
2 t2.048.450

11.669

.1-,:tti.999.290

146.4 56.50(j

l4.z[]7.(r46

2017

Kshs

o



o I( I,]NYA NA'I'IONA I, I I I(; I{WAYS A I ]'I'I I0ITI'I'Y
l{cpu't arrcl Ijirrancial Statcnrcrts lirr.tlrc 1,c.r crrrlccl l()rl,.lurrc 20lg
NO't't,ls't'o't't-ui IitNANCInt, S.t'A't,ti N4 lilN'l',S ((f on ti n ucd)
llcrrovatiorr of' Molt/Mol) ol'fl
l(isurlu

ccs itt Ilonrabal,. O1,ugis. 7 ,735.779 1,735,779

o

o

o

o

o

o

o

a

o

a

Masara - Suna - I(ehancha/Awerrclo Mar.ir,r,a
Montltasa l)ort Area [)cvt ltoacl
Marsabit-l\rrbi
Oljoro - Orol< - Dundor.i
Merille - Marsabit A2
Office Cornplex
K isurnu Boys-Marn boleo
Mwatate -Taveta
Baclruma Gate -Maji ya Churnvi
Coltstructiou of three interchanges on A 104
Duallirrg of Magongo
Posta(Nai bor)-Maral a I

Illdoret Bypass
Kitale-Endebes-Suanr
I( WS Gate-l(alern irr gorok
Irootbridge Witeith ie-Mangu
Access Road IIASA
Wa.iir-Kotulo
I(otulo-Elwak
Marua-Nanyuki-Lewa
Bolnas Karen Kikuyu
Nuno-Modogashe
Morpus Junction Marich pass

Kitale- Morpus
Mariclr Pass- Kainuli
Kal enr i nj oroh-Lol<i char
Lokiclrar'-Amosing
Monrbasa-Mariakani Dual I ing
Narok-Sel<errani

I(ainul< bridge & Apltroach l{oads
Garserr-Witu-l-arnu
Nyaru-lten
Busia-Malaba
I seban ia- I( i s i i-A hero
I-odwar-Lakitaung
l(ericho-Ahero-l nterchan gc
Athi I{ivcr' -Machakos'lur.n OI.f
l-o i ch a n ga rn a tal<- I-ocl vva r.

l.ol< i tau rr g- I(a lobciyc i

l(alobciyei-Nadapal
Janres C iclrLrru-Ri r.orr i

I)olt I{citzlMoi lnter.natiorral Air.ltor.t Acccss l{oa11

4,674.633
()78,997,734

I I.(r56

165,069,299
256,552,l,31

I g,g05,g6g

484,065,50;
269,925,268

903,025,369
795,554,027

40,934,421
43,032,716

2,167
16,299,692
16,643,949
27,940,393

529,322,359

13,549,197

4l ,497,371
36,982,099

865,294,994
219,433,413
236,38t,323
8g l ,000,000
241,991,964

96,ll36.027
3,673,372,5l9
1,2{16,393.368

1,750,550.192
793,292,39l,
928,999,460

t.093,281.9t4
| ,01 6, I 05,666

870,99tt

4,674,632
1,691, f 20,lg2

t I .6s6
1,229,960

187,749,179

361 ,5 I 0,48I
292,540,905

3,g l 6,695

82,932,943
112,656,620

56,000,000
595,799,527

I B,l g6,ggg

lg,g24,2gg
93,491,529
49,3 gg,g26

62,130,971
g52,69g,l7g

219,433,413
230,946,051

89 l ,000,000
197,000,000

96,136,027
3,803,907,25 g

| .315,471 ,g4g
1.710.514,807

193,292,39ll
949.955.247

1.093,297,914

t.089,92t.274
ttg.734.26t

19,232.1(t5
lfo{'al receivabIes f'norm mslm-exclilr.l tr;.;,1, it.z:r,i.lliiiL<:rl,,'^s

o

27 
I

n 8,4[i15,56E,2;jB flE,430,754,23[
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o

25. Ilcccivables fr<lm exchangc trans:rctiotts

Currcnt receivalllcs

luterest I'eceivablc olt call clcposits
'l'ravel itnprcst
Ilanli guarantce atrd clePosits

Advertising rcceivablcs

Road uraitrteltatlcc fltttds

Stafl'rnortgage clcposit lirnd with l-lousing lrinarlcc Co'

Debtors & PrePaYttrettts

Ilcceivable fi'ottr Sapon Insttratrce Brokers

Il.eceivable li'onr MO'l'lH & UI)

Current reccivaltles
Less ; Provision.for doubtfuI debtors

Total Current rcceivables from exchangc transactions

26. Invcntorics

Stationaries and Consumable stores

I?uel supplies

Total invcntories at the lower of
replacement cost

2018
Kshs

20t7

4,232,014 4924,760
29,159

cost and current 4,2321014 41953,919

2018
I(slrs

2017
Kshs

o

o

o

o

o

24,673,818
8,789,776

9,728,780
290,134,655

8,757,876,308
542,056,062
25,323,381

31,725.0]|8
I1,497,1l0
8,965,300

255,596,852
3,703,684,470

516,263,734

24,904,689
500,000

5,600,948,8734,260,799,478

13,919,382,318

(3t5,212,693)

ru&rc9-62s

10,154,086,046
(300,212,693)

9,85t$7lJ_5l

o

o

o

a

o2nI

a



ht

't
ta

r.r\

q

i

r

a

r-
f

3'7,€
T_i
:E
r-.
al

c-

t., €

:^
-- 11. -

al
,t

I'.

- al
.- l'

=".
-i

T

,

al
r-

r'-

lr-

al 
=+-.1

t'.
at

tn
6l

-t
al
I

t'

,,
Z

-
Z

-

I
I

4
2
at

€Zt.

r
,ti

'1

a
.:
a
c

T
'1
I

'1
'!

a

€

i
I,

FI

+
t

I

f
IT:

'7 ,7
^-i 

t(..-
-TV.r;r
u-
€

-1

t2
a.

1
€

.a

i
f

E t(,
a ^1.

i
r-

t!
ht

t-

1

.t-
4

a

];illgtl3t

lilltiilit

liillitliil

iillllil;t

lill$il

-ll r

a.lll -Yll -rll :i
=ll .r
+ll +

tl
ll

xll v

=.ll 
?

tll -.,ll -.=-ll -
-il -

il

^il -=| -, ?
tlz

'll ::; 
ir'

-il ]

sll :.
il-

fll i
;il -"'ll-trl

f'

a

-1

5I

c0

t
al

a

I,.
6t

,i
-tr

*t ,.
-ill + .
Irll 

-,.-.ll ";.rll ] :-rll = ;-

=il =

-il -3ilZ
#ll s
--ll Y
DII .

il

il

^a
Z

t^

a

at

I. l_

t::
, -l

+.-;
f!

@^l

t\

al

r-r\r-

6l
JC
t--
-l

F.

,a

a

r!

-
x

Iili

* llEsil;
=ll=i

tf,
al

al

t\.'

z

?
I,:

c,
a.l

N

t--

6t
ia

\ir

('.

+c

Zg

J

-u

T€

I

I

r'

a
I.

,
I
T

I

a
I

r
aa
c
aZ

€al

at
't

T
+a
t--

t(,
a.rr
ri,

Te
,a:'
^t
a

q"

;
4

?
t\

\tZI
-l

)
'/-
.l
Z

4.'l

,;.

a

Z'z ')
. -la

al
T

al

t\

t_-

:c-

r

a
al

-
-. l''.

I

(., 
=x

--: 
c'

a nl

€.

.t

-l
.ta

aarr
r

J
at
al

T
-l
r
6t
a

6.

A, 1
f

c. I

!
1
f

-l

t
-t

CL

,:l .!
=tr

O(]

a.>

b,

a
i=i)
esL

q,
L--v
^reU

\Jcrdi

qJ
q,\

-.=t

l/ a-r!

o

o

a

o

o

o

o

o

o

q/
L

L

lr
qJ
L

!q
9()

!5q,q
aA

!LHV
:cvu\Jtc<.,
-.- ?l fi

o

4)

),

.oo
I-c
&unAq\
iE+ s

<; -
.-U(J:,-ovis y -*}FT5
-Uh-,Iiu'iE't 9^U
:: to'=t Ei+-.? Ao5'i b"' u- L
iLi-d -'i ;
ZZZ.!
Aocg=
VFd
t- -.- j,ur,
(5r j
7 :-/, E L'!L
j= ^ a
'. -r: :/ a-

\,:-3l--rAL4Ayr
lI]E^
V't- Z I

o

o



Ir t,.N Y r\ NA'l'lON At, I I I (; I I \\'r\ \'S r\ t l'l'l I OIt I'l'\'
lrinancial Statctttcttts lil' tlrc y'cat'cttclctl -l0rl' .lLrrrc 20l[J

Notcs to tltc I,'iltancial Statctlteltts ((lontirrrrctl)

l'r'o1tct'tr', lllitrtl lrttl cqtrillrltcrrt (\\'orli,-irl-1lr'ogl'c\s - l{orrtl ltsst:ts)

(iol( l'itvrncrrts
()thcr' (iol( [)cvclo;ltucttt I)to.jccts

Norlhcrn C'orriclor''['rattsl'lot't I Itt provt. Pro.icct

Nair'obi - 'l'hika highu ay tlcvcloprttetlt llro.iccl
Nairobi Sottthet'tt [ry, pass

I(cnr a 
'l'rattsltort Scctot' Sttpl'ltll't I)r'o.iect

Nairotri I ir'trarr'['rattsltot't Ittt1-rrov'ctttellt I)lo.iect

liast ,,\ll'ican I radc & 'l'rattsltot't lracilitatiott [)t'o.]cct

Morrrbasa Soittltct'tt [r1 ltass

Soutlt Sudatr [:AIl'l"l'Dlrl']
1'otal cxpcntlitu rc incl uding I)cr)di ng bills

99U.(r6l.6tl4

I 65.042,23 tt

3JJ_18J2_2292 zsJ8l$2iru

15.775. n6.202
752,s3 l,4ti7

-s74.1 l5.l9l
423.121 .514

4.e9 l.9tt(r.24 I

217. t 3 8.67,s

I 8.-167.()10.04-l

1.033.7(r9.235

105.5(r9.080

1.199.(r17.136

l.-5tt.1.996"725

61.t71.507
Ir52.7lJ 1.904

2. l tl l..l(r3.0(r9

2lt.800

20I8
Kshs

?.0l'7

Kslrs

o

o

a

o

o

o

a

o

o

a

liorcign l)ircct I)a1'lneltts
N a i lotr i - I'lr i ka h i-ulr r.v ay clevc I o1-rtttc ttt I)t'ttl ect

Other clcvclopntctlt pro.iccLs

Nailobi Sottthcrn tr1'-pass

I::ast Atl'icarr 
-l'ratic & '['ransport I:acilitation Pro.icct

Nairobi tlrban'l't'ansport In-tprovctnent I)ro.iect

Morrrbasa Southct'n by pass

SoLrth SLrclalr I :A It't-'l't)FI)
Nolth [:astcrn'l'r'anspot't Inr1tt'ovctttcnt I)rtllccl

I(crr1,a 'l ranslrot't Scctol' SLtgtpttrt

l)ruricct
'l'otal Iiurcigrr l)ircct Payntcltts
(irantl total

2ll. I lr ttr rr gi lllc itssets-sttl'tu'it t'c

('ost

{t tlre bcgiluring ol'tltc lcat'
Arltliliurts
I)rurvisiorr ol' l("1 lrclp dcsl< s-\ stcnr
I lurnarr rcsotrrcc & I'a1 roll [:RI) Sl stcrn

[)rrv i s iorr o l' A irtocacl/A rc h icacl So liw'arc S tr i tc
'I'otal atltlitions

\t crrtl ol'tltc r cttr

,,\rrrorl izlIiorr it lttl irtt 1la i rtttctt I

.\t llrc bcgilttting ol'(ltc rcitt'
\rttoltizllirrtt
,,\t thc lrcginrring ot'thc r crrr
I ttt l.ra i t tttcttt ltrs:

,\l e ntl ol'tltc'rear'

\ct llooli Valuc

7.51ti.2.59.tt30

22,428,922,051 24,8(11,391,549

56,347,251,343 50,348,915,049

7 ^227.332.1ll

4e.000

12. I 50.082.3tt6

| .464.20tt.(r48
106.13.1.i77
(r,t.52i.tt6l

3.558.134.441

4 3. (rtl Il.3 (r 7

(r30.0ti0.013

r.tt27.345.353
| .2 16.475.89tt

r53.61 1.069

r r.3i0.3ti9,234

20rtt

Kslrs

2017

Kshs

I 15,{70,661 91.(r07.318

3.0e1.560
e0.615

17.61t0.158

3,55(r,4tl0 20,8(r3,343

I t9,027.11t I 15,J70,6(r I

90tt.5(x)

22 7.ett0
420.000

a

oJ0|

I 19 ,027 ,l4l I 15,.170,(r(r I
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I(IiNyA NA't'IONA L I I I (; I M/A yli A U.t'Hott I't'y
Irirtarrc;ial Statcnrcnts lbr' [hc 1,cur. cnclccl j0tl, .lunc 20Ig
Notcs to tlrc Irinancial Stalcrrrclrts (Colrtilrrrcrl)

29. Trade and othcr payablcs liorn cxchange tr.ansacti'lrs

Iletention rlorr ies

Road tnai ntcltilncc corr tractor.s
Sundry creditors
'l'ax Liability
Developmeltt I)ro.i ects

Total tradc and other ;layablcs

30. Refundable de;rosits from customers

Road cutting deposits
Total deposits

3.496,09 1,051

9e0,664.215
80,390, I l4
59,71 0,409

40,69 I ,l4l ,454 22,284,752,355
45,306,993,242 26,550,595,252

20 l8
Kshs

2017
Kshs

3,531,273,711

452,429,t29
292,140,052

o

o

o

2018
Kshs

2017
Kshs

150,505,960 67,210,651

150,505,960 67,210,651

Note: I{oad cttttirtg deposits relate to r.l.lotle}/s ou,ccl to custolrers iu respect of deposits relatecl t6laying o1'telephoue cables, u,ar.er pipes and sewer. Iines across our roacls.

31. Current provisions

Gratuity
Kshs

Audit fees

Kshs
Total
I(shs

Balance at the beginning o1.the year
Utilized during the year
Additional during the year
Balance as at 30 June 20lB

32. Relaterl llarty rlisclosurcs

Receivables llorn l(errya I{oacls lloar.cl (note 25)
Receivablcs ll'onr MOI'lll & UD (rrore 25)

Transactions ryith rclatcd pal.ties
i) I(errya ltoacls lloar.cl
ii) MOl'trr. tJr)&PW
iii) l(cyManagcrlentClornltensatioli

1,823,340 6,000,000 7,823,340

42,119,935
(3,000,000)

3,000,000
(3,000,000)

45,119,935
43,943,,175 6,000,000 49,943,175

o 2018
I(shs

2017
Kshs

8,757,916,309
4,260,799.479

3,703,694,410
5,600.949,973

20,594.394.497
22,t t6,635,t28

195,967 .536

I(c1'tlrattagclllcllI cottlllcttsation is iltcltrclccl in salarics arrcl allon,anccs as clisclosed irt ,otc 13.

33. Con ti ngeirlr:n;:i;

It is estirrlatccl tlrat tltc Atr{.ltotity' has contirrgcrrt lia[rilitics arrrgupLis-rl Ls a1t1tr.oxi,ratcl1, I(Slrs.
[J'884' I 34,0i'iJ lit' :01 6/20 I 7. l(.vlt. 10.204.i46.40-5 | arisine, liunr ltircl corrrl;elsariorr clairrrs.colltl'act()l's'clititlls tcsttltittq li'ortr lilrcigtt cxchtrnec llrrcr.Lrarions. irrtcrcst orr clclaverl l)a,\/r.rcrtsclralgccl b1'ctltttt'itctots atttl otltct cottt't arralrls. l'lrc cract allt()r.lltI rvill lrorvcvcr.bc cstablislrcrl ,rr
occt"u'l'cncc o I' tlrc cvcll Is.

3l 
I

I 5.4-59,936, l6l
2t,406,709.235
30r.143.3il

o

o



I( liNY A NA'l'lONr\1, I I l( J I I \\/AYS z\ t J'l'l IOlt I'l'\'
l,irrancial Statcrncnts lirI tlrc ),cuI cnrlcrl l0'l' .l trrrc 20I [i

Notcs tr-r tltc FinalrciaI Statctttcltls (('tlntintrctl)

o

o

o

o

o

o

o

o

34.Su l'1llus litl' thc ltcri<ltl
'l'hc sut'ltltrs lbr thc llct'totl ol- l(shs.

alicr chalgitlg expollscs ll'ortl thc rc
I)cr'Iorntattcc.

I ,520,540,323 l/")' 20 t6/JU l7 k'.vlt.s '/,95 t ,999,1761 is arrivccl

voll.los o1'thc Atrtholity as statcrl irt tltc Statcrretlt ol'Fittattcial

35.livcnts altcl' thc rc;loI'ting ;lcl'iotl
'l'holo Arc t'lo ttttttct'ial ttort-aclitrstitlg cvcrrts aliol tlrc rclltlt'tittg clatc

o

o

o

-12 I

o
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I(IiN
I{cpcr

YA NA'I'IoNAI, I-IIGHWAYS ATJ'I'IIoITI'I'Y
'l' .ltrnc 20 I 8rt arrrl Iriuancial Statcttrettts lbr thc ycar crlclecl 30

XX Aglpcntlix 2 I N]'ETI. IINTT'I'Y'I'IIANSITIiITS

Ilrcak tlon'lt of Transfcrs froltt thc Statc I)cpartmcnt of Infrastrttctu rc

IrY l7l18

i 0-.lan- I 8

I 4-l:eb- I 8

l4-l:cb- I 8

I 4-tre b- l8
l0-Apr- I 8

l0-Apr'- I 8

l 0-Apr'- l tl

l 0-Apr- l 8

o

t

rf

a

o

o

o

o

o

o

o
525,000,000

70.209,83 |

485..5i 1,279

I .494.961 .87i
59.412. t l9
60.t167 ,541

115.2(ri.7ti0

25 r .500.000

t

I{ecurrettt Grants(ll.M l-F)
Amouttt KShsBanl< Statclttcnt Date

5,440,243,176-t I28
25,000,0007-Dec-\7

3,640,5:i0,9057-Dec-11
2,1 I I ,349,01029-J un- I 8

75,000,00029-Jun-1 8

28-Scp- I 7 452,942,655

I I ,185,3457-Dec-17

Receivable 4,5'72,025,320

3,135,850,988Ileceivable
19,464,127,999Total

Amount (KShs)Banl< Statcment Date

a(ii) Develo ment
525,000,000

1Leceivable
525,000,000

Receivable
I s0 0Total

Amount hsBank Statement I)ateb(i) Ilecurren GoK

t (ii) Dcvelopm ent(GoK)

75,000,000

Anrount KSlts
2 r8,525,3 l5

r

56,658,210

r .8 r0,702,877

Banh Statcrncnt Date

I 3-t)cc- I 7

30-Nov- I 7

ti-Dec- I 7

8-l)ec-17

s6 I

l0-Apr'- lti I 18. r27.259



a
l( IiNYA NA'l'lONn L l I l(;t I WA yS /\ t J't't IOlt I't.\,
I{cpor' t i,rrrd lrinarrciirI StaLcrrcrrts lirr thc -ycar.crrrlccl l0'1,.lrrrrc 20lfi

_ 
I 0-A pr--l ii
I0-Apr- 18

l0-Apr'- l8
I 0-Apr'- | .S

I 0-Apr'- I ti

l0-Apr'- I8
-Apr'- I 8

I{eceivzrblc
Iteceivable
ILeceivablc
Receivable
Receivablc

l2-.lul-ll
I 8-.lu l- I 7

23-Aug-17
2l-Aug-17
2l-Atrg- l7
2 I -ALrg- l7
2 l-Atr _l'1

2l-Aug-I7
2l-ALrg- I 7

321{$g?,tt
436,412,449

o

o

o

o

O

o

o

o

o

a

_2?\Q\892
| ,8(16,ti2.5,690

l,t)t13,272,979

,525,000,000

3 30,ti77,948
266,915,t49

r,064,.538,650

I , I 14,3 t7 ,451

3,984,226

3,984.226
j,864,700

3,984,226

3.984.226

2

2

|-Aug-I7
3.58s,803

3,984,226

4rLg: t1 I ,.147.(r I l
2 

! 
-z) rqi;l 7

2j-z\ug-17
?3-z\trg- l 7

t,406.228

Ii-u\trs- I 7

_ _ryqtq1?
j,9u4.226

| ,2ti8.999

I15,264,969

1,261,586,647
'l'r'alrsler to rccur.rent (369,339,12t)

0I
t6 0r8

I35
135

c. Direct Payrnents

Amount (KShs)
ADFI)

Ilank Statcment Datc

Total
ot't' a DI cvclo tc lrlll

l2-Jul-17 48,21l,l0l
I 2-.lul- I 7 8,5]l8,429
I 8-Oct- I 7

I 8-Oct- l7
22,627,892

3,993,1 -59
30-Nov- l7 I 8,613,396
30-Nov-17 3,284,'l l5

r 6,030,73 8
3l-.lan-18
3l-.larr-18 2,828,954

38,33 8,759

6,765,663

23,93 I ,80 I
l7-Apr'- l8
I7-Apr'- I 8

I 7-Apr- I 8

I 7-Apr- I 8

4,223,259

197 7
'I'otnI

EU
| -.1 urr- I 8

l-Apr- l 8
ri9,735,5(r r

(240,932,009)

24,121,016

123,545,901

22,462,63-/

o

s7 
I



Afl)B
l-Aug- l7 (135,692,268)

2,905,398

(29,070,025)
1,205,317

2,905,398

30-Nov- I 7

I 2-Feb- I 8

4-Aug- l7
4-Aug- l7

2,0-50,8694-Avg-17
190,1173-Aug- l7

25,173,7393-Aug- l7
198,664

29,215,174

3,604,442

l2-Jul-11
12-Jul-l'7
l2-ltl-17

2,6',16,120I 2-Feb- I 8

12-Jul-11 2,922,598

2,013,564

12-Jul-l'7

12-Jul-11

12-Jul-17 997,236

93 8,505

625,67012-Jul-17
611,552l2-Jul- l7
611,55212-Jul-17

l2-Jul-17
l2-Jul-11
l2-Jrl-17
l-Aug- l7

I(IiNYA N A1' I ()NA I, I I I (; I] WAYS AI.J'I'I I OIII'I'Y
Ilcg;o rt arrrl lrinattcial Statctltcttts lbt' thc y'cat' cnclecl 30 'l' .l urrc 20 I 8

23-Aug-17
23-Aug-11
23-Aug- l7
23-Aug-lr7
23-Aug-17
23-Aug-17
3l-Oct-17
22-Mar'- I ti

'fotal

l-A t7

I -Aug- l7
l-Aug- l7
l -Aug- 1 7

3-Au -17

3-Aug- l7
3-Aug- l7
r-Alg:l_7_ _
4-Aug- l7
I 6-Aug- I 7

I 6-Atrg- I 7

: L-4rs l;
2 l-Aug- I 7

5 171 ??i
-;iltts

3,864,700

3,984,226

o

o

o

o

o

o

3,984,226

3,984,226

38,212.600

96,998,204

271 t6 01

o

o

o

o

o

I ,l 16,060

2,015,433

2,922,900

2,240,464

4. I 56,9.58

823,060

l,(t42,4lr0

t35,692,2(t8

2,418.6t1(t

2.500,072

20.60ti.5 i2
21.r0i.192
r4.92ti.899

142.(,61,411

t5;.j42.448

ir n,i,. lt

(r.i71.167

l.ll,l.l7l
l,,l(rl.6 l 5

slJ 
I

2 l-Aug- l7 I t.titi-l.l sti

o



I

o

o

o

o

o

o

o

o

o

Iili)NyA Nn 't'toNAL 
t It(;ttwAyS Ati't'Hotu.t,y

I{cpo runcl I.'ilrurrcial Statcrrrcrrts {irr tlrc 1,gn1. c:rrclccl j0rr, .l trrrc 20 llirt

2l-Aug-17 2.467,95t
4,921,230

868,417

r ,561,807
25.603,448

1g.t 19,710

62.t88,r39
I2.883,3,s8

2.461,951

t2?7?30
6.44 t,680
| .2i).916

2l-Au
24-Aug-17
Ztl-Avg-l'/
I-Oct- I7
l-Oct- I 7

9-Not,- l7
9-Nov- l7
9-Nov- 17

o

I 4-Dec- I 7

l4-l)cc-17
I tl-l)cc-ll
2I-Dcc-l7
2l -l)cc-11

2l -l)cc-17

il rtc,:-tz
2l-l)cc-17
2l-l)cc-17
2l-l)cc-17

2.463.6 t 5

8.5i4.000
-ll-l)cc-17
L2-l )ct: l 7

l)ce-17
I )ct'- I 7

4.634,000

).2
-)')

r,t.164.U37

i r .ls [.;tr,

ll-l )ue l 7
901.263

2s,603,448

1,413,200

1,413,200

1,413,200

51,614,167

47,292,807

29,0"10,025

546,311

I 8-Oct- I 7

3I-Oct-l7
I 9-.lrrn- I 8

I 8-Oct- l7

30-Nov- l7
I 8-Oct- l 7

I fl-Oct- I 7 1,049,752

2,803,631

6l ,767,"732

24-Oct-11 98.308,709
I -Dcc- l 7 7,877,140
24-Oc1-11 86,105,4I 5
3l-Oct-17 l5,l16,47 6

ll2,887,477I 9-.lun- I 8

I 8-Oct- l 7 i34, I I 9,386

541,815,221

1,260,000

906,636

2,ll9t,165
1l ,931,704

I tt-Oct- I 7

27-Nov- I 7

9-Nov- l7

9-Nov- l7

6-Nov- l7
6-Nov- l7

27-Nov- I 7
3,384,129

246,336
27-Nov- I 7 3,516,049
27-Nov- I 7

r 23,1 68
30-Nov- l 7 3.304,369

1 23,1 68

6.g t 6,966
It[-Dec-l'/

IO-Nov- I 7

6-l)ec- I 7

5.56,997,91 g

214.799,591

o

seI

1 . ti18.2.S 2



3,472,ti80

79,700,326

1,844,96ti

4,701,000

9.402,000

4,701 ,0007-Feb- I 8

I 3-Feb- I 8

7-Ieb- I 8

20-Feb- I 8

7-Fcb- I 8

20-Fcb- I 8

7-Feb- I 8

20-|-eb- l 8

I 2-Feb- I 8

20-treb-ltt

I 3-l;eb- I 8

I 3-Feb-I 8

62,644,451

19.552,919

1,473,200

3,25 8,830

14,280,190

14,280,190

3,25 8.8 3 0

4,805,923

2l-Feb-18
2 1 -Feb-1 8

I(Ii]NY

!{c1r
()l't

A NA'I'IONAI, I II(}
runcl Irinartcia l Statctrt

I I WAYS ATJ'I'I IOITI'I'Y
crrts lirt'tltc ycar cttclccl i0'l' Jtrrre 20lfi

22-t)cc- I 7

tzitcr-tl
I 7-.larr- I 8

7-lrcb- I 8

7-lrcb- l8
l7-Jarr- 18

I 7-.lan- I 8

I 7-.lan- l8
I 7-.lan- I 8

29-.lan- I 8

29-Jan- I 8

7-Fcb- I 8

5-Mar-18
5-Mar- I 8

l4-Mar-18
l4-Mar-l 8

l4-Mar- l8
l4-Mar- I ti

| -Apr- I 8

I 6-Mar- I 8

l6-Mar-l tt

28-Mar- I 8

3-Apt'l 8

3-Apr- I 8

3-A -lli
3-Apr-18
5-Apr'-lti
i0-J un- I 8

-5-Apr.l 8

l7-Apr- l{i
l1-A -lfi
I 7-Apr'- I ti

?.4.5l1

,a

o

o

o

o

3,675.619

l2l,l68
945.000 o

a

o

o

26,019.861

259,489,32.1

t22,912,164
68,314,'766

20,098.402

3,541,481

83,107,53 I

79,450,800

907,263

3,81 I ,-509

901,263

3,0'12,444 o
3,370,950

4,260,541

8,004,8 r0

3,093,.1(;9

123,r68

9,578,i {t4

3,58 8,939

r2t,l68
186.144

u.nl.,t6')
3.686.689

(4.s7r.4I9)
r2i.r68

24.8(r4.i 86

2.975.9e7

89.24 ti.(r84

85.321.71:l

s.s:.i'i.,rti

a

' 
,,rt'lt , t

26-Apr - l 8

9-lvlar,- I li

(r0 
|

9-May- l ti

.t.571..ile

o



o

o

o

o

o

o

o

o

o

I(ltNYA NA'l'IONA l, I I I(; I I Wn yS /\ tIt't IOtt I.l'\,
I{cport arrcl lrir..rrrciirl Statc,rc,ts lirr tlrc ;,car crrclccl 10,r, .lrr,c 20lli

!-[ay' !! rr?1e{0s
,l-May- llJ 907,263

i,i0l{,62
(12.818,106)l -.lurr-l 8

| -.1urr- I 8 (.s9,760,.5 i 9)
I 2-.ltrrr- I 8 12,818,106
I 2-.1urr- I 8

I )-.lirrr- I 8

I 2-.lun- I 8

I 9-.lurr- I 8

I 9-.lun- I 8

o

C]I{INA
I -lreb- l 8
Tot:rl

1'M IiA
20-s
'l'otrrI

8.1 il / D-)

8,1 I I ,793

l2-.lLrl-17

ti-.r,,t-;
o

o

.59,760,s3 9

36,3 t 1,463
?o 77i ioo
6,i r8,468

12,579,t 12
2 I -.1 trrr- I 8 2,421,539

3 ,824,7 1 s

1,279,29t

2,310,2t4
3,428,639

2l-Jun-18

2l-Jurr-18
2l-.lun-18

2l-Jun-18
2l-Jun-18 2,441,481
2I-.1urr- I8 3,992,904
2l-Jurr-18 2,0s3.042
3 0-.lurr- I 8 (tzt ,7 5 t)
30-.lun-18

30-.lurr-18
(8,826,4 67)
(3,279.40s)

3 0-.1 Lrrr- I 8 (3,501 ,662)
3 0-.lurr- I 8 8,60i,9 t2)
Totnl 1s9 t6 s8s

BAI)IIA

30,083,41 -5
l2-Jd-11
l2-.lul-17 s,308,83 8
I 8-Ocl- 17 14,]|02,109
Iu-Oct- l7 2.488,607

I I ,600,1!)-5
30-Nov- | 7

30-Nov- l7 2,041,093
3l-.lan-ltl
3 I -.lan- l8

9,990,643

t,763,05.5

14,914.728

2,632,01I

94,930

l,g0g.5 86,900
I ,900

I 7-Apr- l8
I 7-Apr'- l8
'fotal

6t 
I

,II(]I\

15.0,11.,t6()



l4 I ,145,802
10.0(r I ,654
ll ,5 l l,l7(r

146,181,621

9,922,656

8,713,688

94,499,94521-Oct-\7

l-Oct- l7
l2-Oct-17
1Z-Oct-17

I l,6l 3,0346-Dec- l7
8,878,6396-Dec- 17

10,724,9076-Dec-17
8,787,9046-Dcc-l 7

164,579,5 | 5l3-Dec-17
10,520,970

8,829,'724
22-Dec-17

22-Dec-1'7
6,407,4042-Mar-18
7,517,7732-Mar'-18

t81,332,0242l-Feb-18
102,1 50,2082l-Feb-I8

2-Mar'-18 6,1t0,346
7,305,1 8l2-Mar-18
9,414,46928-Mar-18
2,549,01628-Mar-18

I 1,055,29928-Mar-18
8,627,58028-Mar-18

12,051,762

10,676,291
28-Mar-18
28-Mar-18

8,851,60228-Mar-18
12,072,84928-Mar-18
5,615,32928-Mar-18

28-Mar-18 3,721,621

2,015,49428-Mar'- l8
2,529,792

424,804
28-Mar-18

28-Mar-18
8,899,1 545-A -18
9,378,6505-Apt-18

5411 t4ITotal

5,6s6.734

6_5,-541,209

I r .566,096

I( I,NYA N A'I'I oNAI. I II G I IWAYS AU'I'I IOITI'I'Y

I{opolt attcl lrinancial Sttttctttcttts Ior tlrc ycal cnclccl 30 'l' .lunc 20 I 8

25-JLtl-17

25-Jul-17

24-A -17

-t7
t1

KUWAIT
l2-.llrl-lr7
I 2-.lul- I 7

3-Aug- l7
| -Oct- I 7
j-ocr- 17 -

I 8-Oct- l 7

l8-Oct- l7
(r-Nov- I 7

27-Nov- I 7

9,118,309

.o

o

o

o

o

o

o

o

o

I 3,900,093

o

r3

5,8s2,483

6.0i5.561

30.723..548

5.42 r.fi01

o

i.ti52.4 8l
i . s: z.,r,s:

o

62li

l0-Nov- I 7 ?.i.272.151



f'

o

o

o

o

o

o

o

II
I(I,INYA NA'l'lONnt, I il(;ilWAYS Atr.l'r tOlil.t.y

L ancl Iiinirncial Statcrnclrts li.lr.Ilrc _\,car.on(lcd 30r1, .ltrrrc 20lg
30-Nor,- I 7

Jl -.la',- Is
3l-.larr- I ti

3 l-.larr- I [,i

l4-lre [r- l ti

l3-Mar. lli
5-Apr'- lti
'fotal

l2-.lul-17
l2-Jul-11

20-Jul-11
20-.1il-17
25-.lul-17
2.5-.lul-17

26-Jd-t1
26-Jil-11
26-.1ul-|7

2(r-.lul- I7

i nls l1
l-Arr_u- I 7

2-Aug- I7

4.4.59,89ti

o 21.166,ll07

3,84 I ,078

-s,852,483

5.852,48i
6,041,i I 5

6,039,920

221 2

5l ,31 5 ,7 g'l

o

3.143,381

9,484,009

69,462,166

8i.9:]3. r I .5

( r r2.702.80s)

(4t.111.12s)
r9. r72.059

23.963.t26

42,Ii I,9.sl

o
!

o

l0,l 14,551

SAUDI

26,867,742

30-Nov- I 7

30-Nov- I 7

l8-Oct-17
I 8-Oct- I 7 4,141 ,366

22,101,026

3,900,1 g l
6-Feb- I 8 19,034,461
3 I-.lan- I 8

Total 147 34 138

3,359,023

IDA
l2-Jul-11 2,894.011
l2-.lul-11
l2-Jul-17

3 I . t01,968

r 8,050,201

20,06t,659l2-)ul-ll
l2-Jul-11
l2-.lul-11
t2-.til-17
l2-.ttt-11

26,643,845

7'/,936,926

110,972,260

I I ,l 15,449

l2-.lul-ll 35,132,'163
12-.lul-17

l2-.htl-11
42,946,249

32,215,218
l2-Jtt-11 45.825,965
t2-Jd-17
I8-iul-I7

68,138,941

49,35:i,-510
I8-iul- I 7 91,156,229

l|6,207,69220-Jv\-11

20-.tl]t-tl 49,049,1 gg

12,412,592

25,201,324

63 
I

2-Aug- l7 i0.7[i3.70 7



I I ,tt66,3(r8
3,060,453

8,201,362

3,006,490

5,017,654

j,143,38 I

8,559,191

5,820,3 8324-Avg-17
5,823,21224-Aug-17

24-Aug-17 3,647 ,l 49

3,881,349- t't24-A
1 I ,899,59925-Avg-17

25-Aug-17
'l ,169,571
7,624,04425-Aug-17
7,435,66325-Ang-17

188,353,4693 l-Aug-17
51,633,1 863 l-Aug- l7
30,050,0173 I -Aug- l7
46,093,2613l-Aug-17
60,572,8323l-Aug-17

1,025,9495-Sep- I 7
1,861,1755-Sep- I 7
4,005,6525-Sep- I 7
8,094,2645-Sep- I 7
4,463,1525-Sep- I 7
3,887,241

8,393,361ll -17

I l-Sep-17

9,001 ,145I l-Sep-17
628,551ll t7

1,922,023

t(t,042,915
l1

t7

t1
t't

I l-Se
I l-Se
I t-s 29,567,289

3,140,961

3, r40,961

9,416,708I 2-Sep- I 7

I 2-Sep- I 7

8,552,602

3,1 40,96 I

I(ENYA NA'I'IONAI, IIIGI{W
llclrort ancl I:itrartcial Statelltcttts

AYS AIJl'IIOITI'I'Y
lirr tlrc ycat'cttclecl -i0tl' .ltrrrc 2-0l8

zl-Aug- l7
4-Aug-11

4-All'g-l,7

4-Aug- l7
4-Aug- l7
4-Aug- l7
4-Au t1
4-Aug- l7
24-Aug-17

I .(r 10,092

r!

o

o

O

O

o

o

o

2,155,561

o

o

t2- t1

I 2-Scp- I 7

I 2-Scp- I 7

I .i-Sep- I 7

li t7

l.l -11

20-Srll_17 __
20-Scp- l 7

2ti-Scp- 17

8.ss2,602

6,t+54,252

68,862.071

49,2t t.255

13,-537.651

24,86i.i il

2ti-Scp- I 7

-i2.974.005

-s7.148.6 r1

2[i-Scp- 17 ti 5..54 ti.723

2ti-Scp- l 7 66.,Il3 .tl l 4

o
td

o

64 
I

lS-SLrp- I 7 t05.446.47 I
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l(1,;NYA NA'l'lONAL t il(;ilWAyS z\tj,t I tOtU.t'y
I(cpor L ruttcl lrinarrcial Statclrrcrrts Iirr.tlrc ),car.crrrlcrl ,10,r, .l trrre 20 ltj

l! sc1,. I 7

28-Scp- I 7

28-Scp- I 7

28

74.1.5,1.0ti4

t0ii,766,807

6t ,6t1.t t3
t1 99.6(;2.578

I -Oct- I 7 44,ti08.829

36,513,10 t
l-o<,r- t7
| -Oct- I 7
j -Oct- I 7

I 8,0 [,9 t2
.5..s68, t :r4

3-Oct- I 7

3-Oct- I 7
2,786.090

3-Oct- I 7

3-Oct- l7
3-Oct- I 7

3-Oct- I 7
o

o

3-Oct- I 7

3-Oct- l7
3-Oct- I 7

o

o

o

.i

o

| -t)cc- I 7

4.989.4 t9
( r63.66.5.866)

I 63 .696,429
49.9u5.966

iti:nT.+:i
I -l)cc- I 7

l-l)cc-17

6,104.1l31

3,005,190

2,806,0 r 8

r .853,9 r4

13,531.801

5 i,9i0.:i97
38,216,536

.56,067,09 t

3-Oct-17 79,800,01 5
3-Oct- I 7 2,6]|4,793
5-Oct- I 7 41,245,67'/
5-Oct- I 7

l2-Oct-11
59,097 ,272
2,958,430

l2-Oct-11 1,29t,'t44
lZ-Oct-11 85,522.432
l2-Oct-11
21-Oct-17

60,968,151

8, r0 r.688

101,126,414

4,824,410

7,867,847

27-Oct-11
21-OcL-11

3 l-Oct-l 7

3l-Ocl-17 22,593,054
6-Nov- l7 4 I ,6i0,348
6-Nov- l7 62,504.062

4ti,6g t ,907

85,267,196

70.035,45 t

14,594.635

r6,360,895

6-Nov- l7
6-Nov- I 7

6-Nov- I7
6-Nov- l7
6-Nov- l7
6-Nov- 17

9-Nov- I7
9-Nov- l7
l4-Nov- | 7

33,393,544

i-s,53 l,l I 5

r4.500,400

r04, t32,39-s

I i0, t54,9 I3
(3,350.700)

lzl-Nov- I 7

23-Nov- I 7

-10-Nov- I 7

l0-Nov- I 7
4.010,111

I -l)cc, l 7

I l-l)cc-17

o

6sI

106.458.(r6i)



a rt

o

O

o

I(I.]NY
l(cpolt

r\ NA'l'IONAL III(;lIWA\/S AtJ'

rurrcl lrinanciztl Statctttcttts lirt' tllc 1'c

l't{ol{I'l'\/
ar crrrlccl i0'l' .l trnc 20lti

lzl-l)cc-17
ra-licC t ;

]1L8!2,t)fifi
2t .578,7 46

82,t61,6?.1
I 4-l )cc- I 7

I zl-t)cc- 17 62,119,080

28.7[t3,301

sls;.otltl
7,606,070

39,401 ,901

28,352,819

234,646,97 5

37,025,30u

157,821,286

5l ,902,300
64,812,601

535,41I

I 4-l)cc- I 7

lzl-l)cc- 17

l4-Dcc-17
22-l)ca'll
22-Dac-11

22-Dec-11

22-Dca-11

o

o

22-Dea-11

22-Dea-11

22-Dea-17

I 7-J an- I tl

l7-Jarr-18
I 7-Jan-I 8

l7-Jan-18

I 7-.lan- I 8

l7-Jan-18

l7-Jan-18

24-.larr- I 8

24-.lan-18

24-Jan- I 8

24-Jan-18

29-.lan- I tl

29-Jan-l 8

7,066,513

48,320,331

33,733,061

29,910,261

s l,86tt,tt76

_ 59,353,114
108,612,999

7-l;cb-18

15,929,365

81,401,499
g,}qa59((t

5,322,499

4,516,459

4,433,046

3,751.082

3,509,685
o

42,808,012

37,86ti, r35

I 2-Fcb- I 8 t21,217,8 8 5

l 2-Fcb- I 8 t59,265.293
o

.{

a

o

'l

o

I 9-Feb- I 8

l 9-Fcb- I 8

64.40t,049

87,819.6 I 2

I 9-Fcb- I 8

l9-Fcb-18

t3l ,129 ,4 l8
166,773.tt54

l9-l:cb- I 8

l9-l:cb- I ti

17,60(r.149

I I 5.427.5(r(r
j,73 5.05lI -Mtu'- I 8

l-Mar- I 8

2-Mar'- I ti

z-tr4ar-i,3

-Mar- lti
2-N,lar - I 8

l-ti4rii - i 8

l-Vlar- I ti

1

2.197.200

5.:2 [i.7,1 2

4.n].312
2.0I 8.961

i.ti96..l0l
:.,),sti.: stt

; i;tl.i fi

a

7-Fcb- I 8

7-Feb- I 8

7-Feb- I 8

7-Fcb- 1 8

7-Fcb- I 8

7-l:cb- I 8

3,9 I 7,03 8

59,513,441

66 
I
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I!: ()r[ ar ttl lrirrarrcial Statcrrrerrts litr.tlrc ;,cat.errclccl l0tl, .l trrrc 20 lg

2-Mar- ltt
2-Mar-18

2-Mar - I B
I6-Mar. I tl

22-Mar-18
22-Mar-18
22-Mar-18
22-Mar-18
22-Mar-18

5-Apr-lti
.5-n rr'- I 8

5-Apr'- I li

l7-Apr- lli

I ,960.989
70.415,0t9

34.1t 1 ,576
4t asl 'a
t12.208,280

o

o

a

o

I r3.471.986

68.084.i92
46.91t.464

5 8.070.959

96. | 14.8 t 7

4,842,233

4,94 8,609

5,06s,s19

5,916,922
22-Mar-18 5,330,16:l
22-Mttr-18 6,259 ,7 I 3
22-Mar-18

I ,.543,591
22-Mar-18 606,205
22-Mar-18 6,158,160
22-Mar-18
22-Mar-18

5 ,561 ,41 6

5,642,672
22-Mar-18 5,534,526
22-Mar-18 6,464,240
22-Mar-18 5,721,570
22-Mar-18 5,680,562
22-Mar-18 7,020,925
22-Mar-18 5,407,03 g

22-Mar-18 3,898,396
22-Mar-18 5,406,669
22-Mar-18 4,287 ,605
22-Mar-18 5,469,722
22-Mar-18 6,340,244
22-Mar-18 5,625,920
22-Mar-18 6,599,l|23
22-Mar-18 5. I 20,963
22-Mar-18 5,34 t,661
22-Mar-18 4,943,524
22-Mar-18 s.13t,332
22-Mar-18
22-Mav18

r47,846,830

25,237,722
22-Mar-18 18,960,4.5 I

22-Mar-18 22,429,620
22-Mar-18 69,t196,733
22-Mar- I 8 98,-s42,05 tt
22-Mar-18 139,379,620
2tl-Mar'- l 8

28-Mar - I 8
21.809,971

9.i4 t,.520
5-Apr'- | 8

I7-Apr-I8 lJ):9!!.,y6
50..521.079l7-r\pr- lli

67 
I
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7,464,411

5,519,4374-May- I 8

6,587,5 | I

6,688,724

5,378,482

6,015,417

4-May- I 8

4-May- l8
4-May- l8
4-May-18

2,457,5694-May- I 8
4,854,5 884-May-1tl
1,277,0934-May- I 8

5,822,810

4,887,998
4-May- l8
4-May- l8

3,613,9485-May-18
6,193926
2,948,710

89-May
89-M ay

6,383,2909-May- I 8

9-May- I 8 3,192,248

4,826,839

3 ,435 ,7 l0
9-May- I 8

9- l8
377,854

t88,067,281

6,115,309

24,150,764

125,378,181

87.859,504

8l ,172,3 I 5

55,197 ,ll14
3,000,000

3,613,948

t rf

o

o

o

I(IiNY
llcltot'1.

A NA'l'loNA t, I'l I(;l l wAYS Ati'l'l Iol{I'fY
ancl [:inancial Statcrncrrts lirI tlrc ycat'cttclccl 30'l' .l trlrc 20 l[i

27-Apr- I 8

27-Apr- I 8

21-Apr-l8
27-Ay-18
27-Apr- I 8

27-Apr- lti
4-May-lli
4-May- I 8

4-M -t tt

4-Ma l8
4-May- I 8
4-May-18

9-May-18
9-May- I 8

l6-Ma -r ti

-t8
28-M -18

26s,866,022

46,510,2'70

I 58,616,054

I 15,0ti3,997

r68,053,2ti.5

224,218,522

5,945,7 58

2t,844,351
16,158,170

57,110,629

5,857,5 85

o

O

a

o

2

28-May- I 8

28-May- l8
28-May- I ti

l-Jun-18
I -.1un- I 8

5-.lun- I 8

5-J un- l 8

5-.lun-18

26.360.340

19,67i,885
ro, rq05l I

4.649.3 r5

3.512.220
5-.lurr- I 8

5-.luu- I 8

5-.ltrn- I 8

5-.lun-18

5-.lurr-l 8

5-.1 utr- l ,S

5-.lurii.s

2).494.1 I 8

t 5.392.781

60.242.729

4r.l6r.796
I t.974.811

(rti 
I

5-.1un- I 8 2-i.061 .5.1 I

a



o

lr ,

o

o

I( IINYA NA'l' I ONr\ t- H I (; IJ \,\/A yS A tj't't I O tt t.t.y
I{cport arrcl lrinarrcial Statcntcnts lbr. tltc 1,caI crrclecl -10'l' .ltrrrc l(tI8

-5-.1un-I8

5 -.1 urr- I 8

-5 -.1 urr- I 8

5-.lurr- I 8

5-Jun- I 8

5-.lLrn-18

22-.lurr- I [i

22-.lun- I [i

22-.ltrrr- l8
l?-.lrrrr- I li
l2-.lLrrr- l[i
22-.lrrrr- lS

t2,343.144

20.0 r9. r 70

l0. t tti.9.ti

a

o

o

s

l.

t.etilJ.{tti..i

(17)

a

9.860, I 88

4,9't2,g2l
9.09 t ,750

2t,297,146
I t,049,020

l|07,062,407

5-.lun- I 8

l2-Jun-18
l2-Jun-18

64,237,444
l 2-Jun- I 8 35,267 .935
I2-Jun-I8 l.7,370,774
I 2-J Lrn- I 8 2l I ,303,904
l 2-Jun-1 8 43.863,677
l5-.lun-18 5,862,9'18
I 5-.lurr- lB 4,651,239
l9-Jun-18 t08,921,99 |

I 9-Jun-l 8 2.828,337
l9-.lun- I 8 5,606,954
l9-.lurr-18 3,685,093
I 9-.lun- I 8 4,504,752
I 9-.lLrn- I 8 3,381,903
l9-.lun- I 8 7,2'79,017
I 9-Jun- | 8 4.607,674
I9-.lun- l 8 53,625,21 I

I 9-Jurr- I 8 59,1l7 ,gg7
20-Jun- I 8 r 50,7 t0,784
20-.lun- I 8 22,9'5,690
20-Jun- I 8 538,030
20-.lun- I 8 4,s76,192
2l-iun-18 2,396,239
2l-Jun-18 12,363,619
2l-.lun-18 6.01 1,60 t

2I-.1urr-I8 3.0 r3.822

I 3,091 ,029
2l-Jun-l8
2l-Jun-18 3,770,1 l2
2l-Jrrn- l8 49.8"t2,937
2l-.lurr- 18 8.1_55,927

2..i 7.5.877
2 I -.1 Lrrr- I 8

2l-.lun-18 482.004
2l-.lun- l8 ,i.9i 8,827

52.e84.488

23 2.i20.999

2I-.1urr- I8

2 l-.lun- l ti

2 l-.lun- 18

157.978.280

l+.960. t65
I r .l 75.867

I9.u1,t.69,t

6eI

I'o tl I I l,[t 19.5:i:i.(]-l.l
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I(IiN\/A NAl'I ON A L It I(}II\A/
llcllort attcl [:itlattcial Statelncttts

OI'IiC

AYS Atj'l'lloltll'Y
lirr thc ycat' cttclccl 30'l' .l tt

t2-.lul-17
I 2-.lul- I 7

I 8-Oct-17

l8-Oct-17

nc20I8

45,682,223

8,061 ,567

21,414,313

3,71t\,996

2L 97

o

I

a

4

o
'l"lre above atnollllts have bectt conrnrutticated to atrd recottciled with the parent MinistrY

Finattce Managel Ilcad of Accott ntirrg I-Jnit and State Departttteltt ol' Ittll'astrttctttre

P(

a

t'7,615,1 l2

15,110,977

3,108,549
30-Nov-17
.i0-Nov- l7
3 I -Jan-l 8

2,677,2313l-Jan-18

t17Total

Donor Receid
Amount hsBank Statemcnt Date

l8 7097-Feb- I 8IDA
907-ljeb-18
900 00023-Feb-l 8

7-Feb- I 8 46,900 000

46,900,0007-Feb- I 8
82,781,651I l-Jan-I8
63 105 000l9-Mar- I 8
75,000 00023-Mar-18

13l9-Mar-l 8
76,124,794

22,411,450
l820-A

Receivable
99,990,316

Receivable
165,874,840

Receivable
150,000,000

Receivable
771 97 735'l'otal

)rvLonlcn'I'otal Direct s*rl

70 
I


