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I(ajiado County Executive
Annual Report and Financ

Staff Car Loan and Mortgage
ial Statements for the Year end

Sche:ne Fund
sfl Jr ne 30,2024

1. Acronyms and Glossarl'of Terms

a) Acronyms

BOM

ICPAK

IPSAS

PFM

PSASB

Kshs

b) GlossarY of Terms

Fiduciary Management The key management pe

Board of Management

Institute of Certified Public Accountants of Kenya

International Public Sector Accounting Standards

Public Finance Management

Public Sector Accounting Standards Board

K.enya Shillings

rsonnel wh,: had financial responsibility

l1l



I(ajiado County Executive Staff Car Loan and Mortgage Schr:me Fund
Annual Rep ort and Finrncial Statements for the year ended .Iune 30, 2024

2, Key Entity Information and Management

a) Backgroundinformation

Kajiado county executive County Executive Committee staff car loan and mortgage scheme

fund are established pursuant to Article I 76( I ) of the Constitution of Kenya. According to

section 12 of the county government act establishes County Execr.rtive Committee. Among
the fr"rnction bestowed upon the county executive committee is preparation of annual

financial estimate of expenditure, exercising budgetary contrcrl and performing other

functions prescribed by national legislation. Section I l6(1) of the Public Finance

Management Act2012 empowers the county Executive committee member for finance to

Establish County public funds with the approval of the county executive committee and

county assembly. Sub Section 7 requires the administrator of ccunty [public fund to prepare

accounts for each financiai year and submit them for to the Auditor General. The Fund is
wholly owned by the County Governurent of Kajiado and is domiciled in Kenya.

Arising from the above plovisions and as advised by Salaries and Remuneration Commission
(SRC) the fund's principai activity is to enable car loans and mortgage to be advanced to
staff of the County Execurtive in the manner under these Regulations and prescribed by the

salaries and remuneration commission Circular as may be issued and applicable from time to
time and by the Kajiado County Executive Car Loans and Mortgage Scheme FLrnd Policy

b) PrinciprlActivitics

The Fund principal activity is to enable car loans and mortgage to be advanced to staff of the
County Executive in the manner under these Regulations and prescribed by the salaries and

remuneration commission Circular as may be issued and applicable from time to time and by the

Kajiado County Executive Car Loans and Mortgage Scheme Fund Legislation.

c) Fund Administration Committec

Chief Officer - County Treasury

Chief Officer - Public Service

Fund Administlator'

d) Key Management Steam

I{eI

I Fund Manager/ Administrator Nicholas Manto Otuma

2 Fr.rnd Accountant Jolm Lesiir Kores

2

Hon. LekinaTutui

Hon. Naomi Parinkoi

J Nicholas Manto Otuma

4

IV
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Itef Nnmc Position

Nlme l'osition



I(ajiado County Executive Staff Car Loan and Mortgage Scheme Fund
tue 30, 2024

Key Entity and Management (Continued)

c) Fiduciary Oversight Arrangements
.t,

2

Eirectorate Internal Audit

Staff car Mortgage and car Loan Advisory

Committee

Lampard Leniayian

Chief Offi cer, LekinaTutui

Chief Officer, Public Service

f) Registered Offices

P.O. Box i 1-01 I 00

Kaj iado County Headquarters

I(aj iado, Kenya

g) Fund Contacts

Telep hone: (25 4) 020204307 5

E-mail: treasury cok@omail.com
Website: kaj iado.go.ke

h) Fund Ba n l<ers

Farnity Bank of Kenya

P.O. Box 456-01 100

Kajiado, Kenya

i) IndependentAuditors

Auditor General
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GOP 00100
I.lairobi, Kenya

j) Principal Lcgal Adviser

The Attomey General
State Law Office
Harambee Avenue
P.O. Box 40i 12

City Square 00200
Nairobi, Kenya
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Kajiado County Dxecutive Staff Car Loan and Mortgage Schemc Funtl
Annual Rep ort and Financial Statements for the vear ended Junc 30, 2024

Year of Birti;

0v01t1982

Details of qualifications and

experience
Passport

He is a member of staff,
Kajiado County Executive
as a county executive officer

- Finance.

He holds Bachelor of
Commerce, Finance Options

With Over l0yrs Experience
in Public Management

Naomi
Parinkoi

08t09,1974 He is a member of staff,
Kajiado County Executive
as a member to the fund.

He Holds Bachelor of
Education

With Over 30yrs Experience
in Teaching

261r211991 He is a member of staff,
Kajiado County Executive
as an accountant, Fund
Administrator.

He Holds Bachelor of
Commerce, Finance Option

CPA Section III, With 8yrs
experience.

3. Fund Administrntion Committce

Names

LekinaTutui

Nicholas
Manto Otuma
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Kajiado County Executive Staff Car Loan antl Mortgage Scheme Fund
Annual Report and Financial Statements for the year ended June 30, 2024

Narnes

He is a member of staff, Kajiadc"
County Executive as a county rrr

Secretary and Chairperson to thei'

fund. I'

He holds Bachelor of Arts )

With Over 20yrs Experience in
Public Management

PassportYear of Birth

0U0Ut974

Details of qualifications and ,,

experience ..1:

Francis Ole
Sakuda

He is a member of staff, Kajiado
County Executive as a county
executive officer - Finance. He
holds Bachelor of Commerce,
Finance Options

With Over 10yrs Experience in
Public Managernent

0v0111982LekinaTutui

081091r974Naomi
Parinkoi

He is a member of staff, Kajiado
County Executive as a member
to the fund.

He Holds Bachelor of EducatioLl

With Over 30yrs Experience in
Teaching :

He is a member of staff, Kajiadc
County Public Service Board, a

member to the board.

He Holds Bachelor of Arts with
Over i0yrs Experience in Public
Management

0710U1984Purity Sein

4. M:rnagemcnt Team

Nicholas
Manto Otuma

2611211991 He is a member of staff, Kajiado
County Executive as an

accountant, Fund Administrator.,

He Holds Bachelor of
Commerce, Finance Option

CPA Section III, With Syrs :

experience.
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Kajiado Counfy Executive S:,aff Car Loan and Mortg:rge Schcme Fund
Annual Rep ort and Financi:il Statements for the year ended June 30r 2024

x ri
5. -Board/Fund Chairpersori ts Repo rt

The car & Mortgage Loan Scheme fund was established pursuanr to the salary and remuneration
Commission Circular on SRC/TS/WB13114 of Febrr.rary 2014, Section 167 of the public Finance
Act 2012 mandates the Administrator of Public Fund with preparation of Annual tlnancial
statement.

For proper Management of the fund and as advised by the salarier; and Remuneration
commission in the circular under reference, the Kajiado County rr.ssembly passed and adopted

Kajiado County Executive Car & Mortgage Fund Regulation 20i6 to guide operationalization of
the fund.

The fund was established at the beginning of the201612017 flnancial year making it first
disbursement on October 201 6.

During this financial year FY .,02312024 the fund received Ksh. 15.5M being funds received
from the county treasury thus ::ince inception we have revolving fund Balance of Kshs.251 .2M

The fund is the first of its kint imder the devolved system of govcmment. Being managed by
qualified and professional, the rommittee endeavours to run the fund effectively. Together we
remain committed to execute the responsibilities bestowed upon us by law in management of
public fund.

Nurn". . .1. .i :.,''.r' :,, ..!. Ii. !I:(,: pI Signature ?z'' Date.....?.':".

Chairperson of the Board/Fund

lr
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Kajiado County E
Annual Report an

6. Report of The Fund .ddministrator

Section 116 (7) of the Public Finance Management Acl 2012 requires that at the end of each financial

year, the administrator of the county public fund shall prepare financial statements in report in respect of

that fund.

The administrator in charge of Kajiado County Executive Staff Car Loan & Mortgage Fund is responsrble

for the preparation and pr'.s.ntution of fund'i financial statement, which gives a true and fair view of the 
,

,rut. oi aifairs of the fund for and as at the end of the financial vear ended June 30, 2024. This 
1

responsibility includes;

i) Maintaining adequate financial management arrangements and ''nsuring that these continue to be

effective throughout the reporting period.

ii) Maintaining proper accounting recording records, which disclos: with reasonable accuracy at any

time the financial position of the entity.

iii) Designing, irnplernenting and rnaintaining intemal controls relevant to the preparation and fair' 
pr.r"-ntution oithe finaniial statements, and ensuring that key is free from material misstatement,

whether due to error or ftaud.

lsafeguarding the Assets 4ithe fund.

iv) Selecting and applying applopriate accounting policies; and

v) Making accounting estirnates that are reasonable in the circumstances

The Fund Administrators of Kajiacio County Executive Staff Car loan & Mortgage Scheme fund accepts

responsibility for the fund's finun.-,ial statement which have been prepged. using appropriate.accounting

policies in aicordance with International Public Sector Accounting Stan:]erds (IPSAS). The Administrator

is of the opinion that the fund's financial statement gives a true an l fair view of the state of fund's

transaction during the financial year ended June 30, 2024, and of fund financial position as at 
-the 

date'

The Adrninistrator of the Kajiacto county Executive car Loan & Mc:;;iage Fund Further confirms the

completeness of the accounting records Maintained for the funds wl, ih have been relied upon in the

preparation of the fund's financIal statelnents as well as the adequacy o1 .he system of irrternal controls'

In preparing the financial statements, the Administrator of the County Pr ':rlic Fund has assessed the Fund's

aUitiry to c6ntinue as a going .on"irn and disclosed, as applicable, matters relating to the use of going

.on""- basis of pr.puition' of the financial statements. Nothing has come to the attention of the

Administrator to indicate that the Fund will not remain a going concern for at least the next twelve nronths

from the date of this statement i

Approval of the fiuancial Statcm:,,nt.

The Fund's financial statemeitts vrere approved and signed by Accounting Officer on 20 August, 2024'

Signed

NichoI as Manto tulna

xecutive Staff Car Loan and Mort
d Financia.l Statements for the yea

gage Scheme Fund
r ended June 30, 2024

(Fund Administrator)
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Kajindo County Executive Stnff Car Loan and Mortgagc Schelnc Fund
Annual Rcport and Financial Statcments lbr the year entled June 30, 2024

a) To have lunding to enable more empioyees to benefit liom the scheme

Below we rovide the ro ess on attatntn the stated ob ectives:

Provision of
Mortgnge
lircilities to all
members of stafT

2tnProgra

x

% of staff taking
Mortgage
tacilities

During FY
,2023124
Mcmbers of
stalT lcccssetl
the facility and
rvere able build
their orvn houscs

Number
mortgages
successfully
applied

To ensure'all
staff have,access
to Mortgage
tircilities

l5 'lhere was low
disbr.rrsement dr,re

to delay of
exchequer and
budget
allocations

Objective 50

7. Statcment of Perlbrmance Against the County Fund's Pre determined Objectives

The car & Mortgage Loan Scheme fund was established pursuant to the salary and

remuneration Commission Circular on SRC/TS/WB13/14 of February 2014, Section 167 of
the public Finance Act20it2 mandates the Administrator of Public Fund with preparation of
Annual fi nancial statement.

For proper Management of the fund and as advised by the salaries and Remuneration

commission in the circular under reference, the Kajiado Cotlnty Assembly passed and

adopted Kajiado County' Execulive Car & Mortgage l"und Regulation 2016 to guide

operationalization of the f,rnd. The fund was established at the beginning of the 201612017

financial year making it fir9t disbursement on October 2016.

During this tlnancial year i:Y 202312024 the fund received Ksh. l5.5M being tirnds received

from the county treasur)' thus since inception we have revolving fund Balance o1'

Kshs.251.2M. So far more than Seventy offrcers have benelitted from the scheme.

The fqnd is the tirst of its kind under the devolved system of govelnment. Being managed by
qualified and professional, the committee endeavours to run the fund effectively. Together

we remain committed to execute the responsibilities bestowed upon us by law in
management of public fund.

The key development objectives of the Kajiado County Government Entity's 2018-2022plan are

to:

Outiomc0bjcctivc
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Kajiado County E
Annual Report an

xecutive Staff Car Loan and Mort
d Financial Statements for the Yea

gage Sche ne Fund
r ended Ji ne 30,2024

8 Corporate Governance Statcment

In the FY 202312024, the management committee held five meetings during the financial

year and the Allowances are paid based on the SRC Circular 2014.

During the financial year 2(,2312024, rhe Kajiado County Executive Car Loan and Mortgage

Fund Management Committee approved and disbursed fifteen Mortgages totalling to Kshs.

45,695,000 io the county executive staff members, all the members are servicing their loans.

The Malagemest Cornmittee, as at the close of the financial year, had some pending

applicationi from the county- executive members which will be proceed in the next financial

year, though pot all will be proceed for lack of insufficient funds compared to the total

arnourlt ol applications .:

xl

,:l
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Kajiado County [xecutive Staff Car Lonn and Mortgage Schemc Fund

Annual Rcport and Financial Statements for the year ended June 30,2024

() Management Discussion and Analysis

During the financial year 202312024, the Kajiado County Executive Car Loan and Mortgage

Fund Management Committee approved and disbursed fifteen Mortgages totalling to Kshs.

45,695,000 to the county executive statf members, all the members are servicing their loans.

The Management Comnuttee, as at the close of the financial year, had some pending

applications from the courriy executive members which will be proceed in the next financial
year, though not all will oe proceed for lack of insufflcient firnds compared to the total

amount of applications.

,.,.
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Ka.iiado County
Annual Ileport a

Exccutivc Staff Car Loan and Mort
nd Financial Statcmcnts for the yca

gagc Schcric Fund
r cnded June 30, 2024

Kajiado County Car Loan & Mortgage Fund exists to transform lives. This is our purpose; the

driving force behind everything *i to. It's wl'rat guides us to deliver our strategy, which is

foundJa on Kajiado Couniy Car Loan & Mortgage Fund pillars: putting the customer/Citizen

first, delivering relevalt goocls and services, and improving operational excellence. Below is a

brief highlight of our achieveme,rts in each pillar
1. Sustainability strategy and profile -

The top **ug"*"n1- 
"rp."iully 

the accounting officer should make reference to

sustainable efforts, broad irends in political and macroeconomic affecting sustainability

priorities, reference to international best practices and key achievements and failure.

2. Environmental performance
Outline clearly, elviro6ntental policy guiding the organisation, provide evidence of the

policy. Outliie successes, shortcomings, efforts to lnanage biodiversity, waste

lrauagellent policy ancl efforts to reduce environuental.. impact of the organisation's

products. 
::_

3. Employee welfare
Give account of the policies guiding the hiring proce.<..'r and whether they take into

account the gender r.atio, whetlier they take in stakeholdr;: engagel'nents and how often

they are inrproved. Explain eflorts urade in inrproving skills and nranaging careels,

apiraisal arrd re*ard ,yrt"n.rr. TIre organisation should also disclose their policy on safety

and compliance with occupational Safety and Health Act t f 2007, (osHA.

4. Market place Practices-
The organisation should outline its efforts to:

a) Responsible cqmpetition practice'' 
Explain how the organisation ensures responsible competition practices with

issues like anti-ccrruption, responsible political involvenrent, fair corrpetition and

respect for competitors
b) Responsible Suprply chain and supplier relations- explain how the organisation

rnaintains good busi,ress practices, treats its own suppliers responsibly by

honouring contracts and respecting payment practices' 
^-

c) Responsi6le marketing and advertisement-outline efforts to maintain ethical

marketing Practiqes
d) product sle*ardship- outline efforts to safeguard qGnsumer rights and interests

5. CommunitY Engagenrents-
Give evidenc. oi.olnn1unity engagement including char!':ble giving (cash & material),

comnrunity Social Investrnent and auy other forms of corr.,.':lunity

10. EnvironmentalandSustainabilityReporting

We didn't have any CSR tiris fiscal year.

xlll



Kajiado County Executive Staff Car Loan and Mortgagc Schemc Fund

Annual Re ort and Financial Statcmcnts for the year ended June 30, 2024

11. Report of The TrustePs

The Trustees submit their repcin together with the audited financial statements for the year ended

June 30, 2024 which show the'state ofthe Fund affairs'

Principal activities

The principal activities of the Fund Are Car Loan and Mortgage facilitation to Kajiado County

Executive Staff.

Results

The results ofthe Fund for the year ended June 30th,2024 are set out on page I

Trustees

The members of the Board of Trustees which is the fund administration committee who served

during the year are shown on Page iv

Auditors

The Auditor General is resporisible for the statutory audit of the Fund in accordance with Article

229 of the Constitution of'lKenya and the Public Audit Act 2015 and Certified Public

Accountants were nominated by the Auditor General to camy ottt the ar.rdit of lhe entity for the

yearlperiod ended June 30,2024 in accordance to section 23 of the Public Audit Act,2015 which

..npo*..t the Auditor General to appoint an auditor to audit on his behalf.

By Order of the Board

Datc:

xlv

Chair of thc Fund Administration Committee

t



Kajiaclo County Bxecutive Staff Car Loan and Mortgage Scheme Fund

Annual Rep ort and Financial Statements for the ycar endcd June 30, 2024

12. Statement of Management's Responsibilities

Section 167 of the Public Finance Management Act,2012 requires, that, at the end of each financial

year, the Adrninistrator of a Kajiado County Executive Car loan & Mortgage fund established by

ka.iiado County Assenrbly shall prepare financial statenrents lor 'he Fund in accordarrce with the

standards and fornrats prescribed by the Public Sector Accounting S;iandards Board.

The Administrator of the Couniy Public Fund is responsible for the trrreparation and presentation of the

Fund's financial statenrents, which give a true and fair view of the state of affairs of the Fund lor and as

at the errd ol tfte firrancial year errded on June 30,2024. This resporsibility includes: (i) nraintaining

adequate finatrcial managetnent arrallgetllents and ensuring that these contirrue to be effective

throughout the reporting period; (ii) rrraintaining proper accounting records, which disclose with

reasonable accuracy at any time the financial position of the Fund; (iii) designing, irnplernenting and

rraintainiug internal controis relevarrt to the preparation and fair presentation of the financial

statements, and ensuring that they are free from material misstatements, whether due to error or fraud;

(iv) safeguarding the asiets ofthe Fund; (v) selecting and applying appropriate accounting policies; and

(vi) making accounting estimates that are reasonable in the circumstances.

The Adrrrinistrator of the Couniy Public Fund accepts responsibility for the Fund's financial staternents,

which have been prepared using appropriate accounting policies supported by reasonable and prudent

judgernelts and Lstirrrates, in confornrity with International Public Sector Accounting Standards

ifpjnSl, and irr the rnannei requiled by the PFM Act,2012 and Kajiado Counfy Executive

Adrninistrator of the Fund is of the opinion that the Fund's financial staternents give a true and fair view

of tlre state of Fund's transactious during the financial year ended June 30, 2024, and of the Fund's

financial position as at that date. The Administrator further confirrn tlie completeness of the accounting

records maintained for the Fund, which have been relied upon in the pfeparation of the Fund's financial

statetnents as well as the adequacy ofthe systents of internal financiai: lontrol.

In preparing tlre financial statenlents, the Administrator of tlre Kajiario County Executive Car loan &
Mortgage iund has assessed the Furrd's ability to continue as a.going concern and disclosed, as

appliiable, nrafters relating to tlie use of going concern basis of prepr,ration olthe financial statelnellts.

l.-iothing has corne to the attention of the Administrator to indicate that the Fund will not rernain a goirrg

concem for at least the next twelve months frorn the date of this statement'

Approval of the financial sthtements

The Fund s financial statemellts were approved by the Board on

on its behalf by: .

Arlnrinistrat of the County Public Fundr

xv

zrlnrn..t, I

-1---T-
2024 and signed
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REPORT OF THE AUDITOR-GENERAL ON KAJIADO COUNTY EXECUTIVE STAFF
CAR LOAN AND MORTGAGE SCHEME FUND FOR THE YEAR ENDED 30 JUNE,
2024

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose;and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kajiado County Executive Staff
Car Loan and Mortgage Scheme Fund set out on pages '1 to 30, which comprise of the

Report ofthe Auditor-General on Kojiudo Counry, Executive Stufl ('ar Loun and Mortgage Schene Fund.fin'the y,ear

ended 30 June. 2021



a
statement of financial position as at 30 June, 2024 and the statement of financial .

performance, statement of changes in net assets, statement of cash flows and statement
of comparison of budget and actual amounts for the year then ended and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained all the information and explanations which to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kajiado County Executive Staff Car Loan and Mortgage
Scheme Fund as at 30 June, 2024 and of its financial performance and its cash flows
for the year then ended, in accordance with lnternational Public Sector Accounting
standards (Accrual Basis) and comply with the Kajiado county public Finance
Management (Executive Staff Car Loan and Mortgage Scheme Fund) Regulations, 2016
and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. Errors and Omissions in Presentation of Financial Statements

The statement of cash flows reflects net cash flows from operating activities of
Kshs.19,745,431 which does not tally with the recalculated amount of zero as disclosed
in Note 6 to the financial statements. ln addition, details of the progress on follow up of
prior year auditor's recommendations was not reflected in the progress report as required
by the reporting template prescribed by the Public Sector Accounting Standards Board
(PSASB).

ln the circumstances, the accuracy of the statement of cash flows could not be confirmed
and the financial statements do not conform to the requirements of the reporting template
as prescribed by the Public Sector Accounting Standards Board (PSASB).

2. lnaccuracies in the Financial Statements

The statement of changes in net assets reflects accumulated deficit of Kshs.23,719,1 18.
However, a recalculation of the accumulated surplus amount reflects a deficit of
Kshs.18,903,976 resulting in unexplained variance of Kshs.4,815,142. ln addition, the
opening balance adjustment of Kshs.2,581,948 as reflected in the statement of changes
in net assets was not supported.

ln the circumstances, the accuracy of the statement of changes in net assets could not
be confirmed.

3. Non-Disclosure of !nterest lncome

The statement of financial performance and as disclosed in Note 2 to the financial
statements reflect interest income of Kshs.221,233. However, the interest reflected was

Report of the Auditor-General on Kajiado Coun4, Lrecutive Shn'('ar Loun und Mrtrtgage Scheme Fund fitr the year
ended 30 June. 2024

2



I
earned in the months of April, May and June 2023 which falls under the financial year
202212023 while the interest earned in the financial year 202312024 was not disclosed. ln
addition, the disclosed interest of Kshs.221,233 relates to interest income earned on bank
deposits while the 3% interest earned from mortgage loans was not disclosed.

4. Variances in Long-Term Receivables from Exchange Transactions

The statement of financial position reflects current portion of long-term receivables from
exchange transactions and long-term receivables from exchange transactions balances
of Kshs.45,695,000 and Kshs.184,520,896 respectively as disclosed in Notes 5(i) and (ii)
to the financial statements. However, the schedules provided for audit review indicated
balances of Kshs.17,542,260 and Kshs.186,014,945 resulting in unexplained variance of
Kshs.28,1 52,7 40 and Kshs.1,494,049 respectively.

ln the circumstances, the accuracy of the current portion of long-term receivables and
long-term receivables from exchange transactions balances of Kshs.45,695,000 and
Kshs.184,520,896 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls).1 am independent of the Kajiado County Executive Staff Car Loan
and Mortgage Scheme Fund Management in accordance with ISSAI 130 on the Code of
Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of financial
statements in Kenya. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my qualified opinion.

Key Audit Mafters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion section, I have determined that there are no other key
audit matters to communicate in my report.

Other lnformation

Management is responsible for the other information set out on pages iv to xv which
comprise of Key Entity lnformation and Management, Fund Administration Committee,
Management Team, Chairperson's Report, Report of the Fund Administrator, Statement
of Performance Against the County Fund's Predetermined Objectives Corporate
Governance Statement, Management Discussion and Analysis, Environmental and
Sustainability Reporting and Statement of Management's Responsibilities. The Other
lnformation does not include the financial statements and my audit report thereon.

Report ofthe Auditor-General on Kajiado County Executive Stalf Car Loan and Mortgage Scheme Fundfor the year
ended 30 June, 2024

ln the circumstances, the accuracy of interest income of Kshs.221,233 could not be
confirmed.
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ln connection with my audit on the Fund's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements, or my knowledge obtained in the
audit or othenarise appears to be materially misstated. lf based on the work I have
performed, I conclude that there is a material misstatement of this other information, I am
required to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the other information and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that nothing has come to my attention to cause me to believe that
public resources have not been applied lawfully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

TheauditwasconductedinaccordancewithlSSAl23l5andlSSAl2330. Thestandards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Report of the Auditor-General on Kajiado Coun4' Esieculive Staff Car Loan and lvlortgoge Scheme Fundfor the year
ended 30 June, 2024

4



Responsibilities of Management and those Charged with Governance

ln preparing the financial statements, Management is responsible for assessing the
Fund's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Fund's, financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

Report of the Auditor-General on Kajiado County Execttive Stalf Car Loan ond Mortgage Scheme Fundfor the year
ended 30 June, 2024
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Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.



ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

FCP , CBS
AUDITOR.GENERAL

Nairobi

27 December,2024

Report of the Auditor-General on Kajiado Counq, |ascu1;re Staff Car Loan and Mortgage Scheme Fundfor the year
ended 30 June, 2021
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaokenva.qo.ke/auditor-qenerals-
responsibilities-for-audit/. This description forms part of my auditor's report.
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14. Statcment of Financial Performance for the Year Ended 30thJune 2024

Nam N t Blry )vk"F. a0r,-"q 4W
Adnlln istrator of the Fund

,lo,/ N^ "' k F(

'J Fund Accouir t ilnt

ICPAK Member Number: Wq<f

Revenuc From Non-Exclrange Transactions

600,0001 765,000Transfers Frorn the County Government-Operation

Fines, Penalties and Other Levies

600,000765,000

Revenue From Exchange Transactions

126,604221,2332Interest Income

Other Income

126,604221,233

726,604986,233Total Revcnue

Expenses

Employee Costs

(l1,9s1,760)(s,97s,803)3Use ofgoods and services

Depreciation and Amortization Expense

Finance Costs

11,951,760(5,975,803)Total Expenses

0ther Gainsll,osses

Gain/Loss on Disposal of Assets

(11,225,156)(4,989,569)

Gain /Loss on fair value of investtnents

Surplus/(Defi cit)for the Period

Kshs

'2fi73-2lt?:1

Kshi;
NotcI)cscriptiorr
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15. State ment of Finnncial Position as rt 30 Junc 2024

2t3 435,903

The accounting policies and explanatory notes to these flnancial statements form lnt part
of the financial statements. The entity tjnancial statenlents were app ved on 2024
and signed by

Name:

Aclminist tor of the Fund
tA^1 M^l tfil"*ry

&r
lr)Namc:

1^" k
Fund Accounta

2

Assets

Current Assets

5,541,486 t2,460,6464Cash and Cash E uivalents

17,542,2605(i) 45,695,000
Current Portion of Long- Term Receivables From
Exc e Transactions

30,002,90651,242,486Total current assets

I

Non-Current Assets

5(ii) 184,520,896e TransactionsLong Term Receivables from Exchang r 88,596,894
188,596,894184,520,896Total non- cu rrcnt rssets
218,599,800235,,763,382

Current Liabilities

Trade and Other Payables from Exchange Transactions

Current Portion of Bonowings
'l'otal cu rren t liabilitics

Non-Current Liabilities

Long Term Portion of Borrowings

Total Liabilities

235,763,382 218,599,800Net Assets

259,482,500 234,747,500Revolving Fund

Reserves

(23,719,118) (21,311,597)Accumulated Surplus

235,'163382Total Net Assets and Liabilities

ICPAK Member Number: WKq

Descrjiption: Note'
2023:

I(shs

:. .21t22-7023
t :-:-. -:r---r-'Kslrs

Total Asscts

Liatrilitics
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16. Statement of Changcs in Net Asscts for the year ended 30'l' June 2024

259,482,500

195,261,060

)

t92,323,842(l,626,rs8)193,950,000Balance As At I July 2021

(8,460,282)(8,460,282)Surplus/(Defi cit)For the Period

I l,397,500I 1,397,500Funds Received During the Year

Transfers

Revaluation Gain

( l 0,086,440)205,347,500llalanceAsAt30 Ju nc 2022

195,261,060(10,086,440)20s,347,500Ilalancc As At I July 2022

(l r,22s,1s6)(l l ,22s,1s6)Surplus/(Defi cit)For the Period

29,400,00029,400,000Funds Received During the Year

Transfers

Revaluation Gain

213,435,903(21,3r 1,597)234,147,500BalanceAsAt30 .June 2023

213,435,903(21 ,31 r ,597)234,147,500Balance As At I .Iuly 2023

2,581,9482,58t,948Opening Balance Adjustment

(4,989,46e)(4,989,569)Surplus/(Dehcit)For the Period

24,735,00024,735,000Funds Received During the Year

Transfers

Revaluation Gain

(23,7r9,1r8) 23s,763382BalanccAsAt30 Ju ne 2024

ILcvolving
Flu ntl l

Rcvtluatirj
II

,ltcs crve
..\cc rim rr ll ted
surplus-' 'Iot:rl

I(shs :Ks!rs Kshs
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17. Statemcnt of Cash Florvs for The Year Ended 30 June 2024

Cash flows front operlting nctivities

Receipts

Public contributions and donatiotrs

600,00025,500,000Transfers from the county government

126,60422t,233Interest received

Receipts from other operating activities

726,60425,721,233Totnl receipts

Pavments

(8,500,600)(2,675,000)

(3,2s0,000)(3,290,000)General expenses

( r0,802.) ( 14,3 60)Finance cost

( r 86,800)Other payments (0.0)

(11,225,156)6 L9,745,431Net cash flows from operating activities

Cnsh flows from investing activities

Purchase of property, plant, equipment and

lntangible assets

Proceeds from sale ofproperty, plant& equipment

r 3,683,3 l418,490,343Proceeds from loan principal repayments

(45,69s,000) ( 12,800,000)Loan disbursements paid out

883,314(27,204,657)Net crsh florvs usetl in iuvesting activities

Cash florvs from financing activities

546,066 29,400,000Proceeds from revolving fund receipts

Additional borrowings

Repayment of borrowings

29,400,000546,066Net cash florvs usetl in financing activities

28,516,687(6,913,160)
Net increase/(dec rcase)in cash &cash

Eq uivalcn ts

3,3t3,295Cashandcashequ iva lentsat I July 12,460,646

5,547,486 12,460,646Cashandcashequivalentslt30 June

4

Dcscription Nr-rfc
21t23-2tJ24 2022"2023

Kshs I(shs,

Fund administration expenses
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Statement of comparison of Budget AntI Actual Amounts For The Period

f=d/c* 100s=(c-d)DC:(a+b)BA

Rev en ue

C)(-)

t00%765,000765,000765,000
Transfers From CountY Govt-
Operation

100"hC)22t,233221,23322t,233Interest Income

Other Income
100YoC)986,233986,233C)986,233Total Income

Exp enses

1000h
C)

(2,500,000)(2,500,000)(2,500,000)
Fund Administration
Expenses

C)(3,465,000)(3,465,000)(,(1.465,000)General Expenses
1000h

100%C)(10,803)( r0,803)C)( r0,803)Finance Cost
t00%(-)(5,975,803)C)(5,975,803)Total Expenditure

r00%(4,989,569)(4,989,569)(4,989,569)
Surplus/(Defi cit) For the
Period

24,735,00024,735,000Capital expenditure

18.

-Original

budget ,,\dj us tnr cnts inal hudget

Actual ort

contp:trlhli:
brsis

I'e rto rriiaut:c
d itfcrcri ci 7, Utiliz:rtion

Kshs Kshi 'Kshs Kshs Kihs

Public Contributions and

Donations

(5,975,803)

24,735,000
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19. Notes to the Financial Stltements

l. General Information

Kajiado County Executive Staff Car Loan and Mortgage Scheme Fund is established by and

derives its authority and accountabitity from Kaj iado County Assembly Act. The entity is

wholly owned by the Kajiado County Government and is domiciled in Kenya. The entity's

principal activity is to issue Car and Mortgage Loan.

2. Statement of compliance and basis of preparation

The Fund's financial statements have been prepared in accordance with and comply with

lnternational Public Sector Accounting Standards (IPSAS). The financial statements are

presented in Kenya shillings, which is the functional and reporting currency of the Fund. The

accounting policies have been consistently apptied to all the years presented. '[he financial

statements have been prepared on the basis of historical cost, unless stated otherwise. The

cash flow statement is prepared using the direct method. The financial statements are

prepared on accrual basis.

3. Adoption of nerv antl rcvised standards

(i) New and amended standards and interpretations in issue bul not yet ffictive in the year
ended 30 June 2024

IPSAS 4l: Financial

Instruments Applicable: I't January 2024

The objective of IPSAS 4l is to establish principles for the financial

reporting of financial assets and liabilities that will present relevant

and useful information to users of tnancial statements for theirt
assessment of the amounts, tirning and uncertainty of an Entity's

future cash flows.

IPSAS 4l provides users of llnancial statements with nrore useful

intbrmation than IPSAS 29, by:

. . Applying a single classification and measurement model for

, financial assets that considers the characteristics of the asset's

' cash llows and the objective fbr which the asset is held;

6
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. Applying a single forward-looking expected credit loss

rrrodel tlrat is applicable to all financial instrunrents subject to

inrpairrnent testing; and

. Applying an irnproved hedge accounting nrodel that

broadens the hedging arrangements in scope of the guidance.

The rnodel develops a strong link between an Entity's risk

lnanagelnent strategies and the accounting treatlnent for

instruments held as part of the risk management strategy.

(Relevant to llre Entity)

Applicablc: ls( January 2024

The objective of this Standard is to ilnprove the relevance, faithful

representativerress and conrparability of the inforrr]ation that a

reporting Entity provides in its financial statements about social

benefits. The inforrnation provided should help users of the financial

statenlents and general-purpose fi nancial feports assess:

(a) The nature of such social [:enefits provided by the Entity;

(b) The key features of the operation ofthose social benefit schemes;

and

(c) The impact of such social benefits provided on the Entity's

financial performance, financial position and cash flows.

(Not relevant to lhe Entiry)

IPSAS 42: Social

Benefits

Applicable: l"tJanuary 2024

a) Arnendments to IPSAS 5, to update the guidance related to the

components of borrowing costs which were inadvertently

ornitted when IPSAS 41 was issued.

bj Arnendments to IPSAS 30, regarding illustrative exarnples on

hedging and credit risk which rvere inadvertently ornitted

when IPSAS 4l was issued.

c) Arrendments to IPSAS 30, to, update the guidance for

accounting for financial guarantee contracts which were

inadvertently omitted when IPSAS 4l was issued.

Anrendments to

Other IPSAS

resulting frorn IPSAS

41, Financial

Instruments

7
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Amendments to IPSAS 33, to update the guidance on classifying

financial instruments on initial adoption of accrual basis IPSAS

which were inadvertently ornitted when IPSAS 4l was isstred.

(Relevant to the Entity)

Other improvements

to IPSAS

Applicoble I't Jonuary 2024

. /PS,4S 22 Disclosure of Financial Information about the General

Government Sector,

Amendments to refer to the latest System of National Accounts (SNA

2008).

. IPSAS i9: Employee Benefits

Now deletes the term composite social security benefits as it is no

longer defined in IPSAS.

. ,'IPSAS 29l. Financial instrunrents: Recognition and

,, Measurcment

Standard no longer included in the 2021 IPSAS handbook as it is now

superseded by IPSAS 4l which is applicable from I't January 2024.

Rclavanl lo lhe Enti4t

(ii) New and amended standards and interpretations in issue but not yet effective in the year
ended 30 June 2023.

IPSAS 43 Applicable ltt January 2025

The standard sets out the principles for the recognition,

rneasurement, presentation, and disclosure of leases. The objective

is io ensure that lessees and lessors provide relevant information in

a manner that fhithfully represents those transactions. This

information gives a basis for users of financial statements to assess

thd effect that leases have on the financial position, financial

performance and cashllows of an Entity.

The new standard requires entities to recognise, measure and

present information on right of use assets and lease liabilities.

Nol Relewrnt lo tha Entity

IPSAS 44: Non- Applicoble l't Jonuary 2025

6
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The Standard requires,

Assets that meet the criteria to be classified as held for sale to be

measured at the lower of carrying amount arrd fair value less costs

to sell and the depreciation ofsuch assets to cease and:

Assets that nreet the criteria to be classificd as held for sale to be

presented separately in the statement of financial position and the

results of discontinued operations to be presented separately in the

statement of fi nancial perfornrance.

Not Rclevonl to the Eillity

Curent Assets Held

for Sale and

Discontinued

Operations

(iii)Early adoption of stantla rds

The Entity did not early - adopt any new or amended standards in the financial year

9
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1. Significant Accounting Policies

a) Revenue recognition

i. Revenue from non-exchange transactions

Transfers from other govcrnment entities

Revenues from non-exchange transactions with other government entities are measured at fair
value and recognized on obtaining controI of the asset (cash, goods, services and property) if
the transfer is free from conditions and it is probable that the economic benefits or service
potential related to the asset wilt flow to the entity and can be measured reliably.

ii. Revenue from exchange transactions

Interest income

Interest income is accrued using the effective yield rrethod. The eff-ective yield discounts
estimated future cash receipts through the expected life of the financial asset to that asset's
net carrying amount. The method applies this yield to the principal outstanding to determine
interest income each period.

Dividends

Dividends or similar distributions must be recognized rvhen the shareholder's or the Entity's
right to receive payments is established.

Rental income

Rental incorne arising from operating leases on investment properties is accounted for on a
straight-line basis over the lease terms and included in revenue.

b) Budget information

The original budget for FY 2023-2024 was approved by the County Assembly on 5th June
2023 Subsequent revisions or additional appropriations were made to the approved budget in
accordance with specific approvals from the appropriate authorities. The additional
appropriations are added to the original budget by the entity upon receiving the respective
approvals in order to conclude the final budget. Accordingly, the Fund recorded additional
appropriations of5th June 2023 on the FY 2023-2024 budget following the governing body's
approval.

The entity's budget is prepared on a diflerent basis to the actual income and expenditure
disclosed in the financial statements. The financial statements are prepared on accrual basis
using a classification based on the nature of expenses in the statement of financial
performance, whereas the budget is prepared on a cash basis. The amounts in the financial
statements were recast from the accrual basis to the caih basis and reclassified by
presentation to be on the same basis as the approved budget. A comparison of budget and
actual amounts, prepared on a comparable basis to the approved budget, is then presented in
the statement of comparison of budget and actual amounts.

l0
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Summary of Significant Acccunting Policies (Continued)

In addition to the Basis difference, adjustments to alTlourlts in the financial statements are also

made for differences in the forrnats and classification schemes adopted for the presentation of
the financial statemellts and the approved budget.

A statement to reconcile the actual amounts on a comparable basis included in tlle statement

of cornparison of budget and actual amounts and the actuals as per the statement of financial

performance has been presented under page of these financial statelnents.

c) Property, plant and cquiPment

All property, plant and equipment are stated at cost less accumulated depreciation and

impairrnent'losses. Cost inciudes expenditure that is directly attributable to the acquisition of
the iterns. When significant parts of propefty, plant and equipment are required to be replaced

at intervals, the entity recognizes such parts as individual assets witl't specific useful lives and

depreciates thenr actordingll,. Likewise, when a nrajor inspection is perforrned, its costis

recognized in the carrying arnount of the plant and equiprnertt as a replacement if the

recolnitiop criteria are sat]sfied. All other repair and Ilaintenatlce costs are recognized in

,rrpl-u, or deficit as incurred. Where an asset is acquired in a non-exchange transaction for nil

or norninal consideration the asset is initially measured at its fair value.

d) Intangible Assets

lntangible assets acquired separately are initially recognized at cost. The cost of intangible

assets- acquired in a non-exchange transaction is their fair value at the date of the exchange.

Following initial recognition, intangibte assets are carried at cost less any accutnulated

alnortization and accurnulated irnpairrnent losses. Internally generated intangible assets'

excluding capitalized developmeni costs, are not capitalized and_ expenditure is reflected

insurpluJor deficit in the period in which the expenditure is irrcurred'

The useful life ofthe intangible assets is assessed as either finite or indefinite'

e) Investment propertY

Investlnent properties are lneasured initially at cost, including transaction costs' The carrying

amount includes the replacement cost of components of an existing investment property at the

tirne that cost is incurred if the recognition criteria are met and qxcludes the costs of day-to-

day rnaintenance of an investment property. Investnrent property acquired through a noll-

exchange transaction is tneasured at its fair value at the date of acquisition' Investlnent

properties are derecognized either when they lrave been disposed of or when the irrvestnlent

property is perrnanently withdrawn from use and no future ecotrotnic benefit or service

potential is expected from its disposal. The difference between the net disposal proceeds and

the carrying amount of the asset is recognized in the surplus or deficit in the period of de-

recognition.

lt
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Summary of Significant Accounting Policies (Continued)

I) Financial instruments

IPSAS 41 addresses the classification, measurement and de-recognition of financial assets

and financial liabilities, introduces new rules for hedge accounting and a new impairment

model for financial assets. The entity does not have any hedge relationships and therefore the

new hedge accounting rules have no impact on the Company's financial statements. A
financial instrument is any contract that gives rise to a financial asset of one entity and a

financial liability or equity insrrument of another entity. At initial recognition, the entity

measures a financial asset or financial liability at its fair value plus or minus, in the case of a
financial asset or financial liability not at fair value through surplus or deficit, transaction

costs that are directly attributable to the acquisition or issue ol'the tlnancial asset or financial

liability.

Financial assets

Classification of financial assets

The entity classifies its financial assets as subsequently measured at amortised cost, fair value

through net assets/ eqr"rity'or fair value through surplus and deficit on the basis of both the

entity's management model for financial assets and the contractual cash flow characteristics

ofthe financial asset. A financial asset is measured at amortized cost when the financial asset

is held within a management model whose objective is to hold financial assets in order to

collect contractual cash flows and the contractual terms of the financial asset give rise on

specified dates to cash flows that are solely payments of principal and interest on the

principal outstanding. A financial asset is measured at fair value through net assets/ equity if
it is held within the management model whose objective is achieved by both collecting

contractual cashflows and selling financial assets and the contractual terms of the financial

asset give rise on specified dates to cash flows that are solely payments of principal and

interest on the principal amount outstanding. A financial asset shall be measured at fair value

through surplus or deficit unless it is measured at amortized cost or fair value thror.rgh net

assets/ equity unless an entity has made irrevocable election at initial recognition for
particular investments in equity instruments.

Subsequent measurement

Based on the business model and the cash flow characteristics, the entity classifies its
financial assets into amortized cost or fair value categories for financial instruments.

Movements in fair value are presented in either surplus or det'icit or through net assets/ equity

subject to certain criteria being met.

t2
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Summary of Significant Accounting Policics (Continued)

Amortizcd cost

Financial assets that are held for collection of contractual cash flows where those cash flows

represent solely payments of principal aud interest, and that are not designated at fair valtre

tfirough surplus or deficit, are measured at anrortized cost. A gain or loss on an instrument

that is subsequently measured at amortized cost and is not part of a hedging relationship is

recognized in profit or loss wlren the asset is de-recognized or impaired. Interest incotne from

these financial assets is included in finance income using the effective interest rate method.

Fair value througlr net assets/ equity

Financial assets that are held for collection of contractual cash flows and for selling the

filancial assets, where the assets, cash flows represent solely paylneuts of principal and

interest, are nreasured at fair value ttrrough net assets/ equity. Movernents in the carrying

amount are taken through net assets, except for the recognition of impairment gains or losses,

interest revenue and foreign exchange gains and losses which are recognized in

surplus/deficit. Interest incorne frour these firrancial assets is included in finance income

using the effective interest rate method.

Fair value through surpltts or deficit

Financial assets that do not nteet the criteria for anrortized cost or fair value through net

assets/ equity are rneasured at fair value through surplus or deficit. A busirress rnodel where

the entity manages financial assets with the objective of realizing cash flows through solely

the sale of tl'le assets would result in a fair value through surplus or deficit nrodel.

Trade and other receivablcs

Trade and other receivables are recognized al fair values less allowances lor any uncollectible

amounts. Trade and other receivables are assessed for impairment on a continuing basis. An

estimate is made of doubtful receivables based on a review of all outstanding amounts at the

year end.

Impairmcnt

The entity assesses, on a forward-looking basis, the expected credit loss ('ECL') associated

with its financial assets carried at arnofiized cost and fair value through net assets/equity. The

entity recognizes a loss allowance lor such losses at each reportirrg date. Critical estimates

and significant judgurents made by management in deterrnining the expected credit loss

(ECL).

t3
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Annual Rcport and Financinl Statements for the year cndetl June 30,2024

i) Social Benefits

Social benefits are cash transfers provided to i) specitic individdals and / or horrseholds that

meer the eligibility criteria, ii) mitigate the eft'ects of social risks and iii) Address the need of
society as a whole. The entity recognises a social benefit as an expense for the social benefit

scheme at the same time that it recognises a liability. The liability for the social benefit

scheme is rreasured at the best estimate of the cost (the social benefit payments) that the

entiry rvill incur in fultilling the plesent obligations represented by the liability.

l4

Significant Accounting Policies (Continued)

Financial liabilities

Classilication

The entity classifies its liabilities as subsequently measured at amortized cost except for

financial liabilities meastrred through profit or loss.

g) Inventorics

lnveltory is measured at cost upon initial recognition. To the extent lhat inventory was

received through non-exchange transactions (for no cost or for a nominal cost), the cost of the

inventory is its fair value at the date of acquisition.

Costs incurred in bringing each product to its present location and conditions are accounted

for, as follows:

proportion of manufacturing overheads based on the normal operating capacity, but

excluding bomowing costs

After initial recognition, inventory is measured at the lower of cost and net realizable value.

However, to the exrent that a class of inventory is distributed or deployed at no charge or for
a nominal charge, that class of inventory is measured at the lower of cost and current

replacement cost.Net realizable value is the estimated selling price in the ordinary cottrse of
operations, less the estitnated costs of completion and the estirnated costs necessaly to make

the sale, exchange, or distribution. Inventories are recognized as an expense when deployed

for utilization or consumption in the ordinary course ofoperations ofthe Entity.

h) Provisions

Provisions are recognized when the Entity has a present obligation (legal or constructive) as a

result of a past event, it is probable that an outflow of resources embodying economic

benefits or service potential will be required to setlle the obligation and a reliable estimate

can be made of the amount of the obligation. Where the Entity expects some or all of a

provision to be reimbursed, for example, under an insurance contract, the reimbursement is

recognized as a separate asset only when the reimbursement is virtually certain. The expense

relating to any provision is presented in the statement of financial performance net of any

reimbursement.
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S u nt nn ry o.f S i g rt ifi c a nt A cco.u ttl i tt g P o I ici es (Co n I i n u e d)

j) Contingent liabilities

The Entity does not recognize a contingent liability but discloses details ofany contingencies

in the notes to the financial statements, unless the possibility of an outflow of resources

embodying economic benefits or service potential is remote.

Contingcnt asscts

The Entity does not recognize a contingent asset, but discloses details of a possible asset

whose existence is contingent on the occurrence or non-occurrence of one or more uncertain

future eveuts not wholly within the control of the Entity in the notes to the financial

statements. Contingent assets are assessed continually to ensure that developrnents are

appropriately reflected in the financial statenrents. If it has become virtually certain that an

inflow of economic benefits or service potential will arise and the asset's value can be

measured reliably, the asset and the related revenrre are recognized irr the financial statenletrts

of the period in which the change occurs.

k) Nature and purpose of reservcs

The Entity doesn't praintains reserves in tenrs of specific requirernents neither general

reserve since it has no future undertaking.

l) Changes in accounting policies and cstimates

The Entity recoguizes the effects of changes in accounting policy retrospectively. The effects

of changis in iccounting policy are applied prospectively if retrospective application is

irnpractical.

m) Employee benefits- Retirement benefit plans

The Entity provides retirement benefits for its employees and directors. Defined contribution

plans are post-employnrent benefit plans under which an entity pays fixed contributions into a

r"purut" entity (a fund) and will have no legal or constructive obligation to pay further

contributions if the fund does not hold sufficient assets to pay all employee benefits relating

to employee service in tlre current and prior periods. The contributions to fund obligations for

the payrnent of retirenrent berrefits are charged against inconre irr the year in which they

beconre payable.

Defined benefit plans are post-ernployment benefit plans other than defined-contribution

plans. The definid benefit funds are actuarially valued tri-annually on the projected unit

credit nrethod basis. Deficits identified are recovered through lunrp surn paylnents or

ilcreased future contributiorrs on proportional basis to all participatirlg enrployers' The

contributions and lunrp sum payrnellts reduce the post-enlployment benefit obligation.

l5
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Summury of Significnnt Accounting Policies (Continued)

n) Foreign currency transactions

Transactions in foreign currencies are initially accounted for at the rtrling rate ofexchange on

the date of the transaction; Trade creditors or debtors denominated in tbreign crlrrency are

reported at the statement offinancial position reporting date by applying the,exchange rate on

that date. Exchange differences arising from the settlement of creditors, or from the reporting

of creditors at raies different from those at which they were initially recorded during the

period, are recognized as ihcome or expenses in the period in which they arise.

o) Borrorving costs

Borrowing costs are capitalized against qualifying assets as part of property, plant and

equipmeni. Such borrowing costs are capitalized over the period during which the asset is

biing acquired or constructed and borrowings have been incurred. Capitalization ceases when

consiruction ofthe asset is complete. Further borrowing costs are charged to the statement of
financial pertbrmance,

p) Related parties

The Entity regards a related party as a person or an entity with the abitity to exert control

individuaily or jointly, or to exercise signiticant influence over the Entity, or vice versa.

Members of key management are regarded as related parties and comprise the directors, the

CEO and senior managers.

q) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on

call and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges

in valire. Bank account balances include amounts held at the Central Bank of Kenya and at

various commercial banks at the end of the financial year. For the purposes ofthese financial

statements, cash and cash equivalents also include short term cash irnprests and advances to

authorised public officers and/or institutions which were not surrendered or accounted for at

the end ofthe financial year.

r) Comparative figures

Where necessary comparative figures for the previous flnancial year have been amended or

reconfigured to conform to the required changes in presentaticrr.

r6
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Sumnnry of Significant Accounting Policies (Cotttinued)

5. Signilicant judgments and sources of estimation uncertain.ty

The prepar.ation of the Entity's firrancial stateurents in cortfornrity with IPSAS reqtrires

lranagernent to make judgmeltts, estitrates arrd assunrptions that affect the reported amounts

of revenues, expenses, asiets aud liabilities, and the disclosure of contingent liabilities, at the

end of the reporting period. However, uncertainty about these assulnptious and estin'lates

could result in outcomes that require a material adjustrnent to the carrying amount of the asset

or liability affected in future periods.

State alljudgements, estimates and assurnptions made e.g'

a) Estimates and assumptions -
The key assurnptions concerning the future and other key sources of estinration uncertainty at

the reporting date, that have a significant risk of causing a rnaterial adjustrnent to the carrying

arnounts oiassets and liabilities within the next financial year, are described below. The

Entity based its assumptions and estimates on pararneters available when the consolidated

financial statements were prepared. However, existing circumstances and assumptions about

future developments may ihSnge due to lnarket changes or circumstances arising beyond the

control of the Entity. Such changes are reflected in the assumptiorrs when they occur.lPSAS

1.140.

b) Useful lives and rcsidrral values

The useful lives and residual values of assets are assessed using.the foltowing indicators to

inform potential future use and value from disposal:

on the assessment of experts employed by the Entity

susceptibility and adaptability to charrges in technology and processes

which the asset is deployed

the asset

to the asset

c) Provisions

provisions were raised and management determined an estimate based on the information

available. Additional disclosure of these estinrates of provisions is included in Note xxx.

provisiorrs are measured at the managenlent's best estinrate of the expenditure required to

settle the obligation at the reporting date and are discounted to present value where the effect

is rnaterial.

t7



Kaj iado Cou nty Executive
Annual Report and Financ

Staff Car Loan and Mortg
ial Statements for the Year

age Scheme f,'und
ended June 30,2024

a

6. Notes To The Financial Statements

l. Transfers from County Government

Transfer from Cotlnty Government-Operation is 3% of total allocation to be utilized for

administrative expense

2. lnterest income

3. Usc of Goods and Services

600,000.00765,000,00Transfers From County Govt. -Operations

Payments By County On Behalf Of The Entity

Uncond itional Development grants

600,000.00765,000.00Total

lnterest lncome from Mortgage Loans

lnterest lncome From Car Loans

lnterest lncome From Investments in financial
assets

126,603.5822t,233.31Interest Income On Bank Deposits

126,603.58221,233.31Total Interest Income

General Office Expenses

Loan Processing Costs

Professional Services Costs

Adrninistration Fees

5,96s,000.00 I 1,937,400.00Committee Allowances

14,360.0010,802.50Bank Charges

Other (Specify)

I I,951,760,005,975,802.50Total

l8

2023:2{J2,1
:--=1--__--r:-:-

1022-102l

Kshs I(shs

2023-7021 ?922:2023

l(shs Kshs

2[23-2024 2022-2023

IGhs. IfthS.
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4. Cash and caslt equivalents

Car Loan Account

County Mortgage Account

Fixed Deposits Account

On - Call Deposits

12,460,646.325,547,485.88Current Account

Others (Specy!)

12,460,646.325,547,485.88Total Cash And Cash Equivalents

l9

Dcscription
2023:2024 2022.21t23

Kslrs I(shs
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5. lleceivables from exchange transactions

a) Fixed Deposits Account

Family Bank

uity Bank, Etc.Eq

Sub- Total

b) On - Call Deposits

Kenya Commercial Bank

Equity Bank - Etc.

Sub- Totnl

c) Current Account
12,460,646.325,547,485.88065000008520Family Bank

Kenya Commercial Bank

Sub- Totnl

d) Othcrs(Specify)
Cash ln Transit

Cash In Hand

Sub- Totnl
12,460,646.325,547,485.88G rand Total

Current Receivables (i)

Interest Receivable

45,695,000.00 t7,542,260.00Current Loan Repayments Due

Other Exchange Debtors

Less: lmpairment Allowance

45,695,000.00 t'l,542,260.00Total Currcnt Receivables

Non-Current Receivables (ii)
184,520,796.58 183,432,997.12Long 'lerm Loan Repayments Due

183,432,997.12184,520,796.58Total Non- Cu rrent Receivables

230,215,796.58 200,975,597.12Total Ileceivables From Exchange Transactions

20

Notes to the Financial Statcments Continued

Detailed analysis of the cash and cash equivalents are as follows:

Finaricirrl I nstitutiort' j i\ccou nt tttt tttbcr
20234021 2422-2023

. l(sh s .lislis

2t)23-2024 2022-2tJ23

Kshs Ksh s
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Notes To The Financial Statements (Continued)

6. Cash generated from opcrations

(fhe total of lhis statenrcnt should tie to the cas

operating activities)
h Jlow section on nel cashJlows front

(11,225,156.42)(4,989,569.19)Surplus/ (Deficit) For the Year Before Tax

Adjusted For:
Depreciation

Amortisation
I 1,337,400.005,200,000.00Use of goods and services

(,C)Gains/ Losses On Disposal Of Assets

( r 26,603.5 8)(221,233.31)Interest Income
14,360.0010,802.50Finance Cost/Bank Charges

Workin g Capital Adjustments
(-)(,Increase In Inventory
(-)(-)Increase In Receivables

(1t,225,1s6.42)I 9,745,43 0.81Increase In Net Assets(Capital Ernployed)

(11,225,156.42)19,745,430.81Nct Cash Flow From Operating Activitics

2l

Dcscrilrtion
2022;7023

I(shS

.2021-)022
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Notes To The Financial Statements (Continued)

7. Related party b:rlances

a) The County Government;
b) The Parent County Government Ministry;
c) Key management; :

d) Board ofTrustees;etc.

b) Related party transactions

c) Kcy management remuneration

d) Due from relatcd pnrties

n) Nature of related party relationships

Entities and other parties related to the Fund inctude those pa(ies who have ability to

exercise control or exercise significant influence over its operating and financial decisions.

Related parties include management personnel, their associates and close family members.

The fLrnd/schenre is related to the following entities:

Transfers From Related Parties'

Transfers To Related Parties

Board Of Trustees

Key Management Compensation

Total

Due From Parent Ministry

Due From County Government

Total

22

ffi

l)esc ription
'r lt'r^, -2$23 2[21-2422

Kshs I(shs

2$77-)1J23 2021-2t)22

Kshs' Kshs

Descrilltion
2022-2023 2[21-2022

I(shs ICshs
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Other Disclosures Continucd

e) Due to related parties

8. Contingent assets and contirigent liabilities

(Give details)

Due To Parent Ministry

Due To County Governtrettt

Due To Key Managernent Personnel

Total

Court Case Against the Fund

Bank Guarantees

Total

23

Iishs

Contingcnt l,iabilities
.2t2t 2023 2021-2077

k"irs l(shs
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Notes To The Financial Statcments (Continucd)

9. Financial risk management

The Fund's activities expose it to a variety of financial risks including credit and liquidity

risks and effects of changes in foreign currency. The Fund's overall risk management

programme focuses on u npred ictability of changes in the business environment and seeks to

minirnise the potential adverse effect of suclr risks on its perforrnance by setting acceptable

levels of risk. The Fund does not hedge any risks and lras in place policies to ensure that

credit is only extended to customers with an established credit history.

The Fund's financial risk nranagement objectives and policies are detailed below:

a) Credit risk

The Fund has exposure to credit risk, wlrich is the risk that a counterparty will be unable to

pay antounts in full whcn due. Credit risk ariscs front cash and caslr equivalents, and deposits

with banks, as well as trade and otlrer receivables and availab le-for-sale financial

investments.Management assesses the credit quality of each customer, taking into account its

financial position, past experience and other factors. Individual risk limits are set based on

irrternal or external assessrnent in accordance with lirnits set by the directors. The atnounts

presented in the statement of finarrcial position are net of allowances for doubtful receivables,

estimated by the entity's managelnent based on prior experiencb and their assessment of the

current economic errvironment.The carrying amount of financial assets recorded in the

financial statetneuts representing the entity's rnaxirnum exposure to credit risk without taking

account ofthe value ofany collateral obtained is tnade up as follows:

QIB: The tolals coluntn should tie to the individua
entity's statement offinancial posilion)

I elentents of credit risk disclosed in the

At 30 Junc 2022

Receivables From Exchange
Transactions

Receivables From Non-Excharrge
Transactions

Bank Balances

Total
At 30 June 2021

Receivables From Exchange
Transactions

Receivables From Non-Exchange
Transactions

Bank Balances

25

Dcscription'
ToreI
rIItollnl
I(shs

perlirrnri;rg.
I(.slts

l):rst tl uc

I(shs
lltpitirctl

Total
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Notes To The Financial Statements (Continued)

The customers under the fully perlorming category are paying their debts as they continue

trading, The oedit risk associated with these receivables is minimal and the allowance for

uncollectible amounts that the entity has recognised in the financial statements is considered

adequate to cover any potentially irrecoverable amounts.

The entity has significant concentration of credit risk on amounts dtre from loan disbursed

The board oftrustees sets the Fund's credit policies and objectives and lays down parameters

within which the various aspects of credit risk management are operated'

b) Liquidity risk management

Ultimate responsibility for liquidity risk management rests rvith the Fund Administrator, who

has built an appropriate liquidity risk management framework for the management of the

entity's short, medium and long-term ftrnding and liquidity management requirements. The

entity manages liquidity risk through continuous monitoring of forecasts and actual cash

flows.

The table below represents cash flows payable by the Fund under non-derivative financial

liabilities by their remaining contractual maturities at the reporting date. The amounts

disclosed in the table are the contractual undiscounted cash florvs. Balances due within l2
months equal their carrying balances, as the impact ofdiscounting is not significant.

At 30 June (Current FY)

Trade Payables

Current Portion Of Borrowings

Provisions

Ernployee Benefit Obligation

Total

At 30 June (Comparative FY)

Trade Payables

Current Portion Of Borrowings

Provisions

Employee Benefi t Obligation

Total

26

Desciiptioh

l-css tluin 1

nrontlt
Betrvcen [-
3 nrort tlts

Ovcr 5

rn o nths Total

Kslis Kshs Kshs IGhis
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Notes To The Financial Statements (Continued)

c) Marl<ct risk

The board has put in place an internal audit function to assist it in assessing the risk faced by

the entity on an ongoing basis, evaluate and test the design and effectiveness of its internal

accounting and operational controls.

Market risk is the risk arising fronr changes in market prices, such as itrterest rate, equity

prices and foreign exchange rates which will affect the entity's income or the value of its
holding of financial instruments. The objective of market risk management is to manage and

corrtrol nrarket risk exposures within acceptable paranteters, while optirnising the return'

Overall responsibility for rnanaging nrarket risk rests with the Audit and Risk Managetrent

Committee.

The Fund's Finance Department is responsible for the developtnent of detailed risk

lnanagelnept policies (subject to review and approval by Audit and Risk Managetnetrt

Committee) and for the day-to-day irnplementation of those policies.

There has been no change to the entity's exposure to rrarket risks or the manner in which it

rnallages arrd rneasures the risk.

Foreign cu rrency risk

The egtity has transactional currency exposules. Such exposure arises through purchases of
goods and services that are done in currencies other than the local currency. Invoices

denominated in foreign currencies are paid after 30 days frorn the date of the invoice and

conversion at the tirnJof payment is done using the prevailing exchange rate.

The carrying autount of the entity's foreigrr currency denornirrated trolretary assets and

monetary liabilities at the end olthe reporting period are as follou's:

The Fund manages foreign exchange ri
liabililies by projectingfor expected sales

sk forn fulure contrttercia
proceeds and malching the

I lransocliotls and recognised assels and
sante vith expecled payntents.

At 30 June (Current FY)

Financial Assets

Investments

Cash

Debtors/ Receivables

Liabilities

Trade And Other Payables

Borrowings

Net Foreign Currcncy AsseU(Liabil ity)

27

Tota I

!,'thcr.
, rr rt:cncitrs

Kshsl(shsKshs

I)c.scription
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Notes To The Financial Statements (Continued)

Foreign cu rrency sensitivity analysis

The following table demonstrates the effect on the Fund's statement of financial performance

on applying tlte sensitivity for a reasonable possible change in'the exchange rate of the three

main transiction .urr"n.i.r, with all other variables held constant. The reverse would also

occur if the Kenya Shilling appreciated with alt other variables held constant.

ii. Interest rate risk

Interest rate risk is the risk that the entity's financial condition may be adversely affected as a

result of changes in interest rate levels. The entity's interest rate risk arises from bank

deposits. This exposes the Fund to cash flow intelest rate risk. The interest rate risk exposure

arises mainly from interest rate movements on the Fund's deposits.

Monagement of inleresl rate risk

To manage the interest rate risk, management has endeavoured to bank with institutions that

offer f-avourable interest rates.

Sensitivity analysis

The Fund analyses its interest rate exposure on a dynamic basis by conducting a sensitivity

analysis. This involves determining the impact on profit or loss of defined rate shifts' The

sensitivity analysis for interest rate risk assumes that all other variables, in particular foreign

exchange rates, remain constant. The analysis has been perfonned on the same basis as the

prior year. Using the end of the year figures, the sensitivity analysis indicates the impact on

ihe statement of comprehensive income ifcurrent floating interest rates increase/decrease by

one percentage point as a decrease/increase.

(Current FY)

l00AEuro

t0%USD

(Comparative FY)

t0%Euro

t0%USD

28

Description
i Clrringb iri

crl rrcn cv rate

lil'fcct on su rp ltts/
rlclltit Effcct on

lrqultv
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Notes To The Financial Statements (Continued)

d) Capital risk managemcnt.

The objective of the Fund's capital risk management is to safeguard the Fund's ability to
continue as a going concern. The entity capital structure comprises of the following funds

10. Events after the reporting period

There were no material adjusting and non- adjusting events after the reporting period.

11. Ultimate and Holding Entity

The entity is a County Public Fund established by Kajiado county'Car Loan & Mortgage Act
under the Ministry of Public Service, County governrxent of Kaiiado. Its ultimate parent is

the County Government of Kaj iado.

12. Currency

The financial staternents are presented in Kenya Shillings (Kshs).

a

a

Revaluation reserve

205,700,000.00226,347,500.00Revolving fund

(122,671.53)(21,3r r,596.56)Accumulated surplus

204,97'7,328.41Total fir nds

Total borrowings

(3,317,295.26)(12,460,646.32)Less: cash and bank balances

Net debt/(excess cash and cash equivalents)

%%Gea rin g

29

Description
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20. Annexes

Annex I: Progress on Follolv Up Of Prior Year Auditor's Recommendations

The foltowing is the summary of issues raised by the external auditor, and management comments

that were provided to the auditor.

Fund Manager/Accounting OfTicer (enter title of head of Fund)

oate...fl9 N

I

lmmediately
The fund Administrator

is yet to receive the final

report

Qualified
Opinion

Audit
Financial Year

202212023

30

G uithnce Notes:

(i) Use the same reference numbers as contained in the external audit report.

(ii) Obtain the "lssue/Observation" and "management comments", required above, from

final external audit report that is signed by Management.

(iii) Before approving the report, discuss the timeframe with the appointed Focal Point

persons within your Fund responsible for implementation of each issue.

(iv) Indicate the status of "Resolved" or "Not Resolved" by the date of submitting this

report to National TreasurY.

Refcrencc
' ir*o. on lhe. 

cxterrtirl .

aridit lleport

I ssue / . t,

Obseivrttirrns'
I'r'ont Atrtiilor

(Ilextltul /'. 
Not

Ilcsolvad)

(Prit.u drte 
.

whtn:iiu'
upccl the issue

tus:

: to he

'I\lanagenicirt

. cir nr rnents
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Annex II: Inter-Fund Confirmation Letter

H
I(a;iaao County Executive Staff Car Loan and Mortgage Scheme Fund

f3:1!;r:l:'"lx'no ,*..u,,ue staff car Loan and Mortgage Scheme Fund wishes.to *"iirT_,1:.1T^111ts disbursed to vou as at 30th June 2024

as indicated in the tabte below. please compare the amo,ilti disbursed to you with the amounts you received and populate the column E in the

table betow Ptease sign and stamp this request in the space provided and retum it to us.

Amounts Disbursed by county revenue fund account (Kshs) as

at 3OthJune 2024
Differences

(KShs)

tF)=(D-E)

Amount Received bY

Ibeneficiary Fund]
(KShs) as at 30th June

2024
(E)

Total
(D)=(A+B+C)

c)

Inter-
Ministerial

Development (B)Recurrent
(A)

Date
Disbursed

Reference Number

r0,000,000.00
10,000,000.00

RTCS RT23I88S x9Ql-
FT23 t 88BNi l7
1000 t7 t25 r j,000,000.00

t0,000,000.00

j,c00,c00.00
3,000,000.00

0't-lw-2023

26-OC-t202iRTGS RT232994TRR I-
FT23299H9Tl0
1000171251 12,400,000.0012,500,000.00r2,500,000.0026-OCT202)RTGS RT2J2994TRRI -

FT232990WJ4Y
t00017125 t 2i.500,000zj.5!0000,_002i5!0-000Total

P.9N.... Date ,l
S IIn,-" ......4.:k .....

dae e ndfo hASreao tl aboht'na uno Stsh theatt1

Head of Accountants department ofbeneficiary Fund:

a

3t

icated.correctI confirm



Kajiado County Executive Staff Car Loan and Mortgage Scheme Fund
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Annex III: Reporting of Climate Relevant Expenditures

Q2 Q3 Q4Q1

32
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Dcscripiion
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o
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Source Of
':., Puvi15
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'. Partriers,:- .l
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Annex IV:RePo rting on Disaster Managemcnt Expenditure
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