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CBK
CAJ
Comparative FY

CCIS

CoG
CCCU
CG

DLI
DOSHS

EACC

ICPAK
IDA

IMF

IPSAS

KMD

MDAs

NT
PforR

PFM

PSASB
SRM
WB

l. Acronyms and Definition of Terms

Central Bank of Kenya
The Commission on Administrative Justice
Financial year preceding the current financial year

Climate Change Institutional Support Grant

Council of Govemors
County Climate Change Unit
County Government

Disbursement Linked Indicators
Directorate of Occupational Safety and Health Services

Ethics and Anti-Comrption Commission

Institute of Certified Public Accountants of Kenya
Intemational Development Association

Intemational Monetary Fund

Intemational Public Sector Accounting Standards

Kenya Meteorological Department

Ministries, Department and Agencies

National Treasury
Program for Results

Public Finance Management

Public Sector Accounting Standards Board
Social fusk Management
World Bank
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o

o

o
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2.1

2. Project Information and Overall Performance

Name and registered office

Name

Financing Locally-Led Climate Action (FLLoCA) Program

Objective

The key objective of the program is to deliver locally-led climate resilience actions and

strengthen county and national govemments' capacity to manage climate risk.

Address

The program headquarters/ offices are situated in TthFloor, Kenya Reinsurance Plaza, Taifa
Road/ Agha Khan Walk Nairobi County, Kenya.

Contacts: The following are the progftlm contacts

P. O. Box 30007-00100.
Nairobi
Kenya
Email:
ps@treasury.go.ke
Phone:
+254 020 2252299
Fax:
+254 020 2252299

lll
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The program effective date is I't February, 2022.However,the

Project Preparatory Advance had initially commenced in

March, 2020.

The Program end date is June 30,2027

Project Coordinator The Program Coordinator is Mr Peter Odhengo

Project

Management

Financial The Program Manager Finance and Strategy is Dr. Maurice

Pedo

Project Sponsor The program sponsor is World Bank, International

Development Association (IDA), Govemment of Denmark

(DANIDA), Govemment of Sweden (SIDA), Govemment of

Germany (KfW), Government of Netherlands and Govemment

of Kenya (GoK).

Project information and overall performance (continued)

2.2 Project Information

2.3 Project Overview

O

o

o

a

Line Ministry and State/

County Department

The project is under the supervision of The National Treasura
and Economic Planning.

Project number BMZ-No. 2016 65 I 08/201 8 65 I 38

Strategic goals ofthe
project

The strategic goals of the project are as follows:
The program development objective is to deliver locally-led

climate resilience actions and strengthen county and national

govemments' capacity to manage climate risks by building
their capacity to plan, budget, implement and monitor
resilience investments in a way that promotes collaborative
partnerships between communities, national and county

governments.

The Component specifically is aiming at improved Food

Security and Youth Employment in Westem Kenya through

local climate resilience projects.

lv

-t

o

o

o

e

Project Start Date:

Project End Date:

O
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Summary of Project

Strategies for achievement

ofstrategic goals

The project management aims to achieve the goals through the

following means:

(i) Mobilizing resources for climate finance - including
leveraging private sector support

(ii) Architecture of climate finance - decentralized climate
finance

(iii) Linking national and county institutions to climate
finance sources

(iv) Strengthening MDA's and County Govemments in
Climate Finance

(v) Improved Food Security and Youth Employment
(vi) County Climate Change funds (incentives) Climate

Finance Data Tracking and Reporting.

The program focuses on capitalizing the National and County

Climate Change Funds; building county level capacity for
planning, budgeting, reporting and implementation of local

climate actions in partnership with communities; and

strengthening of national level capacity for coordination,

monitoring and reporting. The program is being implemented

by the National Government in collaboration with County

Governments.

Areas that the project was

formed to intervene

National and County Institutional Support and local level

Climate Resilience Investments.

Project duration The program started on 206 March, 2020, under Program

Preparatory Advance (PPA) that ended on 3l't January,2022.

The main Program became effective on ltt February 2022 and

is expected to take 5 years to 30ft June,2027.

Other important

background information of
the project
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Project Information and Overall Performance (Continued)

2.4 Bankers

2.5 IndependentAuditor

The Program is Audited by:
The Office of the Auditor General
Anniversary Towers,
Monrovia street,
P.O. BOX 30084,0100
NAIROBI

o

a

o

o

Names Title designation Key qualification Responsibilities
I Program

Coordinator
Masters of Science in
Environmental Protection and
Sustainable Development.
([JNESCO Intemational
Technological University
Paris, France and University of
Chemical Technology)
Bachelor ofScience in
Chemistry & Ecology.
Member- Environment Society
ofKenya
Member- Environment
Institute of Kenya.
Lead-EIA/EA Registered
expert
Member Environmental
Society of Kenya (ESOK)

a

a

a

a

a

a

The position is responsible
for the overall and day-to-
day management of the
activities supported underl
the IDA-FLLoCA
Program credit. The
Program Coordinator
heads the Program
Implementation Unit
(PIU). The Programl
Coordinator is the main
operational link between
the Program, the National
Treasury and Economic
Planning and the World
Bank. (

2 CPA. Dr
Maurice
Pedo, Ph.D.

Program Manager -
Finance & Strategy

The position is responsible
for all matters of finance,
accounting, internal
control, financial, strategicl

vl

a

Central Bank of Kenya
Haile Selassie Avenue
P.O Box 60000 - 00200, Nairobi, Kenya
Tel: +254 20 286 0000
NAIROBI

2.6 Roles and Responsibilities

The following are the responsible officers for the Program during the period under review.

Mr. Peter
Odhengo

Doctor of Philosophy in
Project Management

a
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o Master of Business
Administration (Finance
Option)

o Bachelor of Commerce
(Finance Option)

o Certified Public Accountant
(cPA-K)

r Certified Public Private
Partnerships (CP3P)

r Member -Institute of
Certifi ed Public Accountants
of Kenya

and risk management
functions within the PIU as

well as supervision of the
finance, procurement and
M & E stafftherein.

3 Mr. Malik
Aman

o Msc. Environmental
Economics

. BED Economics and Business
Studies

Support to Program
Management at the County
level Coordination.

J Mr.
Abraham
Barsosio

Program Manager-
County
Coordination

o MSc. Natural Resources
Management

. BSC Eco Tourism and
Hospitality Management

o Environmental Impact
Assessment

Support to
Management
National
Coordination.

Program
at the

Level

Mr.
Molu

Huqa Environmental
Safeguards
Specialist

. MSC Occupational Safety and
Health

. Bachelor of Science in
Agricultural Engineering

Environmental
Management Function

5 Ms.
Roseline
Tumpeyo

Communication
Specialist

Master of Business
Administration, Strategic
Management
Bachelor of Arts in Social
Sciences, Political Science
and Public Administration.

a

a

Communication
Management Function

6 CPA. Ann
Lydia
Wanjiku

Program
Accountant

r Master of Business
Administration, Finance

o Bachelor of Business
Administration

o Certified Public Accountant
o Member-Institute of certified

Public Accountants of Kenya

Program Accounting and
Financial Management.

7 Mr. Simon
Joseph
Ochieng

Monitoring
Evaluation
Specialist

and o MA Intemational Studies
o MA Project Planning and

Management
o Bachelor of Philosophy in

Economics
o BA (Economics)

Monitoring & Evaluation

vll

Program Manager-
National
Coordination

4
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a PGD Plaruring, Management
and Evaluation of Rural
Development Projects

National Defense Certifi cate
(Kenya)
Strategic Leadership
Development Program Course
Senior Management Course

a

a

o

8 Dr.
Adino

Dan Social Safeguards
Specialist for the
SRM Unit

. PhD. in Medical Anthropology,
an M.A in Social Anthropology
and a B.A in Anthropology
from The University of Nairobi.
He also holds a Diploma in
Project management from
Kenya Institute of Management
together with Intemational
certificates in Social Safeguards
from Hokkaido University of
Japan and The Administrative
Staff College of India. He also
holds an EIA certificate from
Wangari Mathaai Institute of
Environment and Peace studies
of the Universities of Nairobi

Supports SMR Unit in the
implementation and
supervision of Sociall
safeguards for FLLoCA
Program.

(

(

9 Ms. Rhoda
Kima
Nyambori

Procurement
Specialist

o Master of Science-
Procurement and Logistics

o Bachelor of Science
Agriculture

Procurement Management

I
t0 Ms. Mary

Mbenge
Capacity Building
Expert for SRM
Unit

o Masters' Degree in Landscape
Ecology and Nature
Conservation University of
Greifswald, Germany;
. BSc. Wildlife Management

from Moi University;
. Postgraduate short courses

including Strategic Leadership
and Senior Management Course
from Kenya School of
Government,

o Post Graduate course in Project
Planning & Management from
Ms TCDC, Climate Change
Adaptation in Food Security
and Natural Resource
Management from The
Wageningen UR Center for

Support the SRM Unit and
Counties in developing
SRIM annual Capacity
Building (CB) Plans,
implementation and
Monitoring based on corel
mandate of SRM unit vis a
vis FLLoCA Program.

(

vl ll

o
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Development Innovation -
Netherlands, Environmental and
Social Safeguards Course from
ESAMI University.

Ms. Selelah
Okoth

Environmental
Risk Management
Specialist

o Master of Science in Urban
Environmental Planning and
Management (Maseno
University)

. Bachelor of Science in
Environmental Studies (Maseno
University)

o Post Graduate Diploma in
Urban Environmental
Management and Climate
Change (Erasmus Mundus
University, NL)

r Registered EIA/EA Expert
. SEA Expert

In Charge ofProgram
Environmental Safeguards
and Risk Planning,
Coordination, Compliance
and Monitoring.

12 Ms. Esther
Kivuva

a Bachelor of Business,
Purchasing and Supplies
Management

Office
Support

Administrative

13 Mr. Julius
Barno

a Msc
Development

Organisational Social Risks Management

lx

IL

Senior
Administrator

Social Safeguards
Specialist

o BA (Economics, French)
Diploma in Management
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Funding summary

The KfW Component loan amendment was signed on 22nd December2O22.Thecomponent

Project implementation runs for a duration of 5(five) years from 2022 to 2027 with an

approved budget of EURO 3 I M equivalent to Kshs 4.34 Billion as highlighted in the table

below:

a

o

O

o

O

o

a

O

o

x

o
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Project information and overall performance (continued)

Below is the funding summary:

A. Source ofFunds

The actual amount received from the Development Partner into the Dedicated Account No. I 00073 84 I 3 is
Euro. 9,600,000 where an amount of Euro 8,249,754 has been utilized for the Counties CCRIGA Transfers
with a balance of EURO 1,350,246 being exchange gain realized. The amount will be utilized once an

ent is reached.

EURO exchange rate= KSh. 165.168J for Disposition Fund : and KSh. l{{.65{l for Tranche Pavments.

(i) Loan

22,117,335 3,042,101,939
Govemment of
Cermany(KfW) 3l,000,000 4,340,000,000 8,882,665 1,297,898,061

22,117,335 3,042,101,939
Total

31,000,000 4,340,000,000 8,882,665 1,297,898,061

xl

Source of
funds

Donor Commitment
Amouat received to date

- (30fr June 2024)
Undrawn balance to date

EURO Kshs
Donor

currency
EURO

Kshs

I)onor
currency
EURO

Kshs

(B) (B') (A)-(B) (A')-(B')



FINANCING LOCALLY-LED CLIMATE ACTION PROGRAM
Annual Report ond Financiol Statemenls for theJinancial year ended June 30, 2024 a

Project information and overall performance (continued)

B. Application of Funds

(i) Loan

Govemment of
Germany(KfW)

8,882,665
1,297,898,061 7,132,488 t,277 ,161 ,953

1,150,177

Total
8,882,665 1,297,898,061 7,732,499 1,277.,161,953 l,l5o,l77 20,736,108

I

o

O

o

a

o

o

Application of
funds

Amount received to date -
(30'h June 2024)

Cumulative amount paid to
date - (30th June 2024)

Unutilised balence to
date

(30th June 2024)

EARO KshsEURO Kshs

(A',)

EURO Kshs

(B')(A) (B) (A',)48',)(A)48)

20,736,108

xll
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Project information and overall performance (continued)

2.8 Summary of Overall Project Performance:

i) Budget performance qgainst actual amounlsfor the currenl year andfor cumulative to-date,

The Program Preparatory Advance (PPA) commenced on 20th March,2020 until 3l't January,
2022. The main program commenced on I't February 2022 to run for a period of 5(five) years to
June 2027 . The overall funding for the Program is EURO 31.0M.

During the year under review, the program received KfW Loan transfer of Ksh. 1,297,898,061,
However, it incurred a cumulative expenditure of KSh. 1,277 ,16l ,953.

Receipt Utilization
During the year under review, the program received KFW Loan transfer of Ksh. 1,297,898,061,
against overall budget of KSh. 1,480,000,000. This represented a utilization of 88%. The under
absorption was due to an error in the Approved Estimates for the year that was only corrected in
the Supplementary I Estimates and therefore delaying component implementation by over 6(six)
months.

Payment Utilization
The program paid Ksh. 1,277,161,953 during the year under review against a budget of
Ksh. I ,480,000,000. This represented utilization of 86%o. The under absorption was due to an error
in the Approved Estimates for the year that was only corrected in the Supplementary I Estimates
and therefore delaying component implementation by over 6(six) months.

iil Physical progress based on outputs and outcomes since project commencement

In Section 2.3 (Project Overview), the outputs and outcomes have been presented under areas that
the project was formed to intervene. The impact since the project started is covered in Section 2.9
under the Statement of Performance against Project's Predetermined Objectives.

iit) Indicate the absorption ratefor each year since the commencement of the project.

The program paid Ksh. 1,277,161,953 during the year under review against a budget of
Ksh. 1,480,000,000. This represented utilization of 86Yo. The under absorption was due to an error
in the Approved Estimates for the year that was only corrected in the Supplementary I Estimates
and therefore delaying this component implementation by over 6(six) months.

a

a
iv)

It

List lhe implemenlalion chollenges ond recommend the next steps.

Multiple events organized by the MDAs within the same period and with similar target
audiences. Harmonization of national activities is necessary to avoid duplication
Delayed disbursement of funds owing to the late approval of the County Govemment
Additional Allocation Bill, meant to provide additional allocation to counties, pursuant to
Article 190 and Article 202(2) of the Constitution of Kenya, 2010. Timely approval and
disbursement of money is necessary to enable the activities to begin on time.

a

o
xl ll
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Inadequate full-time availability of seconded CCCU officers for planned activities caused
weaknesses in the capacity of CCCUs. Many CCCUs had coordination challenges to
execute their mandate. This means there is inadequate technical capacity and knowledge
on Climate Change issues. There is need to post more staff and provide further capacity
building for the CCCU staff.
Procedural delays in transferring funds from the County Revenue Fund (CRF) account to

the Climate Change Fund Special Purpose Account (SPA) at the Central Bank of Kenya
(CBK): Spending ofthe funds from the Special Purpose Account proved to be a challenge
for project implementation in some counties. The PIU need to work with NT to ensure
seamless flow of funds.

Inadequate resources to cover all the wards in the counties; Stakeholder Engagement forum
are key to coordinated, financing, planning and implementation of climate actions. Public
Private Partnership need to be strengthened as a private sector can play a key role in the
project management; Communify engagement and participation is also key for success
of project implementation.
Climate change Steering committee members and Assembly committee members are not
conversant with Climate Change issues. There is need to roll out capacity building to other
committees.
Long delays in processing facilitation for approved activities. The PIU need to improve on
approvals, procurements and payments, and future planning should factor in more time for
procurement, mobilization, and follow-up.
Lack of timely and free flow of information which hindered effective logistical planning
and synergy among the implementers. Need to improve on approvals, procurements and
payments. Need to align MDAs workplans to those of the counties. Timely planning and
implementation of projects is critical for success.

Community expectation is too high. The PIU and the counties need to conduct adequate
public sensitization on the program and also to ensure that there is project ownership

a

a

a

a

a

a

a

o

a

,

a

o

a

a

xlv

a

a
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2.9 Summary of Project Compliance:

The were no non - compliance issues raised during the 12 months' period to June 30,2024

3. Statement of Performance against Project's Predetermined Objectives

Introduction

Section 8l(2)(t lSection 164 (2)(/) of the Public Finance Management Act,2012, requires

that the Accounting Officer include a statement of the national/county government entity's

performance against predetermined objectives at the end ofeach financial year.

The key development objectives of the project's agreement/ plan are to:

a. Deliver locally-led climate resilience actions and strengthen county and

national governments' capacity to manage climate risks.

b. Food Security and Youth employment in Western Kenya through local climate

resilience project.

Progress on the attainment of strategic development objectives

To implement and cascade the above development objectives to specific sectors, all the

development objectives were made specific, measurable, achievable, realistic, and time-

bound (SMART) and converted into development outcomes. Attendant indicators were

identified to track progress and performance measurement.

xv
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Delivered

locally-led

climate

resilience

actions

Number of rural

wards

benefitting from

Program-funded

functioning

resilience

investments in

the agriculture,

environment,

water, or other

prioritized

sectors

(Number)

1,549 sub-

projects have

been funded by

counterpart

CCCF resources

in 30 counties

across add wards

and are at

different

implementation

stages (sectoral

grouping:29oh

agriculture, 350%

environmental

3lYo water, 5Yo

energy)

Strengthened

county

govemment

capacity to

manage climate

risk

Counties'

average Annual

Performance

Assessment

score

(Percentage)

Year I result

reflects the first

OAG-run APA

results which is

6t%

Financing

Locally Led

Climate Action

Program

a. Deliver

locally-led

climate

resilience

actions and

strengthen

county and

national

govemments'

capacity to

manage climate

risks

b. Food

Security and

Youth

employment in

Westem Kenya

through local

climate

resilience

project"

Strengthened

national

govemment

capacity to

manage climate

risk

Annual national

entity capacity

building plan

delivered

(Percentage)

The result

reflects the

average delivery

rate of MDAs i.e

47%

Below, we provide the progress on attaining the stated objectives

O

a

a

o

a

o

a

a
xvl

a

Proj ect Objective 0utcome Indicator Performance
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County

institutional

capacity built for

locally-led

climate action

In YRl, all

counties but

Nairobi and

Mombasa met

the MACs for

YRI (APA-

verified)

In YR2, all

counties but

Nairobi,

Mombasa, and

Kiambu met the

MACs for YR2

(APA-verified)

YR3 reflects all

counties except

Saiya, Wajir,

Kilifi, Mandera,

Mombasa, and

Nairobi counties

Mombasa signed

an Act on June

18,2024 andit

needs to sign the

participation

agreement to

qualifu for a

CCIS grant.

Nairobi is yet to

pass the Climate

Change Act and

xvll
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sign the

agreement

Developed

locally-led

climate

resilience action

Participating

counties with

County Climate

Change Action

Plans developed

through

participatory

methodologies

and approved

(Number)

As confirmed by

the December

2023 APA.

Reflects all

counties except

Nairobi and

Mombasa

developed the

County Climate

Change Action

Plans

Capacity

developed for

National

government

Agencies in

Climate

Resilience

Action

National and

county level

stakeholders

trained on the

National Social

Risk

Management

Framework

(Text)

The policy is

awaiting Cabinet

approval, after

which

stakeholders will

be sensitized on

it.

a

a

a

a

o

a

a

a

a

(Customize as per the project objectives)

xvl ll

a
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4. Environmental and Sustainability Reporting

To address these weaknesses, the Program strengthens county level systems to manage

climate resilience actions' risks. National government officers at the county level, such as

social development, labour, and gender officers and county officers, are involved in

managing the social risks of the Program. The Program collaborates with the NEMA to build

the capacity of counties on climate resilience actions' screening, preparation of

environmental and social assessment documents, and monitoring of the CGs Environmental

and Social Management Plans during implementation. Also, the Program collaborates with

the DOSHS to enhance the capacity of the counties for community OHS, develop an OHS

checklist for minor civils works, and train the environmental and social focal points. The

Program support the strengthening of the TNT&EP and the counties' social and

environmental risk management systems in all counties. This include the recruitment of an

environmental and social specialist at the TNT&EP PIU and social and environmental

safeguards focal points in each county. The Program excludes high risks projects (projects

that have significant negative environmental and social impacts that are sensitive, diverse,

or unprecedented). The county-level environmental and social focal points are guided by the

Program's Environmental and Social Manual, annexed to the POM, in screening for

exclusion. Moreover, the Manual will provide guidance for the rigorous sub-project

screening of remaining environmental and social risks.

i.Sustainability stratery and profile

The Program facilitates environmental sustainability through a responsible management of

natural resources to fulfil current needs without compromising the ability of future

generations to meet theirs.

a

a
xlx
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ii.Environmental performance

Some of the successes of the program which align to Kfw /GOK financing agreement section

2.2 include;

i Environmental and Social Risk Management (ESRM) Manual developed and in use.

ii E&S focal persons in the CCCUs (97No.), NEMA County Directors (47No.), DOSHs

Directors (23No.) and County Social Development Officers (24No.) trained on the use of

the manual.

iii 47 County Environmental and Social focal persons appointed and retrained on ESRM

Manual.

iv 47 Grievance Risk Management (GRM) focal persons in place.

v Screening Checklist reviewed and administered on the Sub-Projects being implemented at

the ward level. This was done by a panel-based team from NEMA, DOSHS, SRM, PIU

and the County teams.

vi Environmental and Social Impact Assessment Compliance Monitoring Tool developed and

tested in the field.

vii Induction of County GRM focal Persons, including Environmental and Social Safeguards

was done. 178 county officers attended.

viii Development and dissemination of Model SEAH and CA Policies, Labor procedures and

training on going.

ix Update of the Stakeholder Engagement Plan and Rollout of County SEPS Workshops were

commenced.

iii.Employee welfare

The Program:

o Recognises employee recruitment and selection that is based on merit that includes skills,

experience and ability to perform the job. At the same time, employees receive fair

treatment and with respect.

Provides employees with fair opportunities for training and development based on their

strengths and needs to help them achieve their full potential.

Complies with Labour Laws including compliance with the Occupalional Safety and

Health Act of 2007 (OSHA)

a
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iv.Marketplace practices-

a) Responsible Supply chain and supplier relations-

o The Program undertakes procurement activities through an annual Procurement Plan

and workplan approved by the World Bank and the National Treasury.

e Procurement under the Program's IPF component follows the World Bank's

"Procurement Regulations for IPF Borrowers" First Published July 2016 and revised

Fift h Edition September 2 0 2 3 ( " Procurement Regulations " )
o Procurement under the PforR component is underlaken under the Public Procuremenl

and Asset Disposal Act,20l5 and the attendant Regulations.

o The Program enhances transparency, competitiveness and participation of suppliers in

the procurement process through advertisement of procurement opportunities through

the Public Procurement Information Portal, National Treasury's website, UNDB online

and the l(orld Bank's internal website.

o Procurement awards are ovailable at the Public Procurement Information Portal and

the World Bank's website.

. Payment of goods and services supplied under the Program is through the signed
contract milestones and completed agreed deliverables.

b) Responsible ethical practices

o Suppliers under the Program commit to observe all laws governing Fraud and Coruuption

through the contracts signed under FLLoCA.

. The Program actively engages suppliers through a Grievance Redress Mechanism to

promptly address any complaint arising out ofa procurement process.

o Suppliers are sensitized on the process of submitling procurement related complaints

through the Intention to award letters.

o Prior to contract signing, successful suppliers disclose information on their BeneJicial

Ownership.

c) Regulatory impact assessment

To safeguard citizen and stakeholder rights, some contracts require the

contractor/consultant to submit a Sexual Exploitation and Abuse (SEA) and/or Sexual

Harassment (SH) Perfornance Declaration, Environmental Impact Assessment certirtcatu.
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v.Community Engagements

Community engagement was witnessed during the Participatory Climate Risk Assessment

The PCRA process was marked by the following steps:

i. Started in April 2022 with a pilot in Vihiga County which was concluded in October 2022.

ii. Counties were clustered into five clusters, and technical teams from the Project

Implementation Unit (PIU), County Climate Directorate (CCD), Ministries, Departments,

and Agencies (MDAs), Council of Govemors (CoG), Civil Societies, and the Bank team

supported the clusters to conduct the Participatory Climate Risk Assessment (PCRA).

iii. 44 counties successfully submitted the PCRA and CCAP Reports on March 31,2023.The

Initial Annual Performance Assessment was carried out in early June 2023 in the 44

counties that met the Minimum Performance Conditions to access the Climate Resilience

Investment (CCRI) Grant for the financial year 2023-2024.
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5. Statement of Project Management Responsibilities

The Principal Secretary for the National Treasury, the Program Coordinator and the Program

Manager-Finance & Strategy for Financing Locally-Led Climate Action Program are

responsible for the preparation and presentation ofthe Project's financial statements, which

give a true and fair view of the state of affairs of the Project for the financial year ended on

June 30,2024.

This responsibility includes (i) Maintaining adequate financial management arrangements

and ensuring that these continue to be effective throughout the reporting period, (ii)

Maintaining proper accounting records, which disclose with reasonable accuracy at any time

the financial position of the project, (iii) Designing, implementing and maintaining intemal

controls relevant to the preparation and fair presentation of the financial statement, and

ensuring that they are free from material misstatements, whether due to error or fraud,(iv)

safeguarding the assets of the project, (v) Selecting and applying appropriate accounting

policies and (v) Making accounting estimates that are reasonable in the circumstances.

The Principal Secretary for the National Treasury, the Program Coordinator and the Program

Manager-Finance & Strategy Financing Locally-Led Climate Action Program accept

responsibility for the Project's financial statements, which have been prepared on the Cash

Basis Method of Financial Reporting, using appropriate accounting policies in accordance

with Intemational Public Sector Accounting Standards.

The Principal Secretary for the National Treasury, the Program Coordinator and the Program

Manager-Finance & Strategy Financing Locally-Led Climate Action Program are of the

opinion that the Project's financial statements give a true and fair view of the state of the

Project's transactions during the financial year ended June 30, 2024, and of the Project's

financial position as at that date. The Principal Secretary for the National Treasury, the

Program Coordinator and the Program Manager-Finance & Strategy for Financing Locally-

Led Climate Action Program further confirm the completeness of the accounting records

maintained for the Project, which have been relied upon in the preparation of the Project

financial statements and the adequacy of the systems of intemal financial control.

The Principal Secretary for the National Treasury, the Program Coordinator and the Program

Manager-Finance & Strategy for Financing Locally-Led Climate Action Program confirm that

the Project has complied fully with applicable Govemment Regulations and the terms of

a
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a
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extemal financing covenants and that Project funds received during the financial year under

audit were used for the eligible purposes for which they were intended and were properly

accounted for.

Approval of the Project Financial Statements

The Project financial statements were approved by the Principal Secretary for the National

Treasury, the Program Coordinator and the Program

a
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e & Strategy for
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REPORT OF THE AUDITOR-GENERAL ON FINANCING LOGALLY.LED CLIMATE
ACTTON PROGRAM PROJECT (LOAN NO. BWZ-NO.2016 65108/2018 65138) FOR
THE YEAR ENDED 30 JUNE, 2024- THE NATIONAL TREASURY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on the Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for specific
issues, the financial statements present a true and fair view in accordance with the
applicable financial reporting framework. The Qualified Opinion indicates that the financial
statements are to a large extent in agreement with the books of accounts and the
underlying records, except for a few cases where material misstatements or omissions
were noted in the books of accounts and the financial statements. The issues though
material, are not widespread or persistent.

The Qualified Opinion on the report on the Financial Statements should be read together
with the report on the Lawfulness and Effectiveness in the Use of Public Resources, and
the report on the Effectiveness of lnternal Controls, Risk Management and Governance.

The three parts of the report aim to address the Auditor-General's statutory roles and
responsibilities as provided by Article 229 of the Constitution, the Public Finance
Managemenl Act,2012 and the Public Audit Act, 2015. The three parts of the report when
read together constitute the report of the Auditor-General.

Report of the Auditor-General on Financing Locally-Led Climate Action Program Project (Loan No. Bt{Z-No. 201 6
65 108 / 201 8 65 I 38) for the yeor ended 30 June, 2024 - The National Treasury
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a
REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Financing Locally-Led Climate
Action Program Project set out on pages 1 to 20, which comprise of the statement of
financial assets and liabilities as at 30 June, 2024, and the statement of receipts and
payments, statement of cash flows and the statement of comparison of budget and actual
amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations, which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of the Financing Locally-Led Climate Action Program
Project, and of its financial performance and its cash flows for the year then ended, in
accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012 and the Loan Agreement No.
BMZ-No.2016 65 108 120'18 65 138 between the Republic of Kenya and the KFW,
Frankfurt am Main daled 22 December,2022.

ln addition, the special accounts statements present fairly, transactions for the year and
the closing balance have been reconciled with the books of account.

Basis for Qualified Opinion

Unaccounted for Transfers to Other Government Entities

The statement of receipts and payments reflects transfers to other Government entities
of Kshs.1,200,000,002 which includes transfers of Kshs.61,307,186, Kshs.76,466,005
and Kshs.90,654,481 to Uasin Gishu, Busia and Homa Bay Counties respectively all
totalling Kshs.228,427,672 as disclosed in Note 9 to the financial statements. However,
the three (3) Counties did not submit separate Financing Locally-Led Climate Action
County Fund financial statements for audit.

ln the circumstances, the accountability of transfers to other Government entities of
Kshs.228,427,672 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSA|s). I am independent of the Financing Locally-Led Climate Action
Program Project Management in accordance with ISSAI 130 on the Code of Ethics. I have
fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance with
other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Report of the Auditor-General on Finoncing Locally-Led Climote Action Program Project (Loan No. BMZ-No. 2016
65 108 / 201 8 65 I 38) for the year ended 30 June, 2024 - The National Treasury
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Emphasis of Matter

1. Budgetary Control and Performance

The statement of comparison of budget and actual amounts reflects final budget and
actual on a comparable basis of Kshs.1 ,480,000,000 and Kshs.1 ,297,898,061
respectively resulting in an under-funding of Kshs.182,101,939 or 12o/o of the budget.

The underfunding affected the planned activities and may have impacted negatively on
service delivery to the public.

2. Delayed Disbursement of Funds

The statement of receipts and payments reflects transfers to other Government entities
of Kshs.1,200,000,002 as disclosed in Note 9 to the financial statements. However,
according to the Project's design, the first disbursement was delayed by one (1)year.
Similarly, the first and second disbursements to counties were done in April,2024 and
May, 2024 respectively, the fourth quarter in the second year of the Project's
operationalization. Further, the Counties' workplans are reviewed and approved by the
Project lmplementation Team only after the disbursements have been made.

ln the circumstances, the delays in funds disbursement may have negatively affected the
Project implementation.

My opinion is not modified in respect of these matters.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other !nformation

Conclusion

The Management is responsible for the other information set out on page iii to xxiv which
comprise of Project lnformation and Overall Performance, Statement of Performance
against Project's Predetermined Objectives, Environment and Sustainability reporting
and Statement of Project Management responsibilities. The Other lnformation does not
include the financial statements and my audit report thereon.

Basis for Conclusion

ln connection with my audit on the Project's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

Report of the Auditor-General on Financing Locally-Led Climate Action Program Project (Loan No. BMZ-No. 201 6
65 I 08 / 201 8 65 I 38) for the year ended 30 June, 2024 - The National Treasury
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REPORT ON THE LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matter described in the Basis for Conclusion on Lawfulness and
Effectiveness in Use of Public Resources section of my report, I confirm that, nothing else
has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

Advance Payment for Training

The statement of financial assets and liabilities reflects accounts receivables of
Kshs.6,694,746 as disclosed in Note 16 to the financial statements which includes
Kshs.6,260,746 relating to advance payment for training held between 12 August,2024
to 6 September, 2024. Further, the Management did not provide evidence of tender
documents and contract agreement that advance payment was a requirement. This was
contrary to Section 146 of the Public Procurement and Asset Disposal Act, 2025 which
states that no works, goods or services contract shall be paid for before they are executed
or delivered and accepted by the accounting officer of a procuring entity or an officer
authorized by him or her in writing except where so specified in the tender documents
and contract agreement. Such an advance payment shall not be paid before the contract
is signed.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with lSSAls 3000 and 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

Report of the Auditor-General on Financing Locally-Led Climate Action Program Project (Loan No. BMZ-No. 20 I 6
65 108 / 20 l8 65 I 38) for the year ended 30 June, 2024 - The National Treasury
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The audit was conducted in accordance with lSSAls 2315 and 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective



processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by lnternational Bank for Reconstruction and Development, I report based on
my audit, that;

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance lnternational Public SectorAccounting Standards (Cash Basis)
and for maintaining effective internal controls as Management determines is necessary
to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error and for its assessment of the effectiveness of internal
controls, risk management and governance.

ln preparing the financial statements, the Management is responsible for assessing the
Project's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the
Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Report of the Auditor-General on Financing Locally-Led Climate Action Program Project (Loan No. BMZ-No. 2016
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i. I have obtained all the information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit;

ii. ln my opinion, adequate accounting records have been kept by the Project, so far
as appears from the examination of those records; and

iii. The Project's financial statements are in agreement with the accounting records
and returns.



Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
INTOSAI Framework of Professional Pronouncements (IFPP). The Framework requires
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the PublicAuditAct,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaskenva.go.ke/auditor-senerals-responsibilities-
for-audit/. This description forms part of my auditor's report

FCPA CBS

05 November,2O24

Report of the Auditor-General on Financing Locally-Led Climate Action Program Project (Loan No. BMZ-No. 2016
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1. Statement of Receipts and Payments for the year ended 30th June 2024

Note Receipts and
payments

controlled by
the entity

Payments
made by

third
parties

Total

Kshs

1,297,898,061

77,161,951

1,200,000,002

Receipts
and

payments
controlled

by the
entity

Payments Total
made by

third
parties

Cumulative
to date (from

Inception)

Kshs

3 1,297,898,061

1,297,898,061

6 77,161,95t

9 1,200,000,002

2023-2024
IGhs. Kshs.

t,29'7,898,06t

t,297,898,061

77 ,t6t,951

1,200,000,002

Receipts

Loans from
external
development

Partners

Total receipts

Payments

Purchase of
goods and

services
Transfers to
other
Government
entities

Total
Payments 1.,277,161953 1,277,161.,953 1277,161,9s3

Surplus
funds 20,736,r08 20,736,I08 20,736,108

The accounting policies and explanatory notes to these financial statements are an integral part of the

t

PhD, CBS raha arsoslo

Principal ecretaryA{T Pro
ICPAK NO. 4037

ra Manager-CC Program Ma

Chris Kiptoo, Ma rice Pedo, Ph

lbL \) l0q
nager-Fin & Strategy

htv
Date ate Date

1,29't,898,061

2022-2023
Kshs. Kshs. IGhs.

financial statements.
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8. Statement of Financial Assets and Liabitities as at 30th June 2024

FINANCIAL ASSETS

t3,116,962

13,116,962

6,694,746

924,400

20,736,108

20,736,108

20,736,t08

20,736,108

2022-2023
KSh.

integral part
2024afi

Cash and Cash Equivalents
Imprests and Advances

Total Financial Assets(A)

Accounts Receivables

Imprest and Advances

Total Financial Assets

Net Financial Assets

Fund balance b/fwd.

Surplus for the year

NET FINANCIAL ASSETS

ll

l6

t2

The accounting policies and explanatory notes to these financial statements form
of the financial statements. The financial statements were approved on
signed by:

Ch ptoo, PhD, CBS A ha osto Mau ce Pedo, PhD

Principal Secretary/l'{T
ICPAK NO. 4037 ,

Program Manager-CC Program Manager-Fin & Strategy

2

Description Note 2023-2024
KSh.

REPRESENTED BY:
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9. Statement of Cash flows for the year ended 30th June 2024

Description

Cashllow from opereting activities

Receipts

Pryments

Purchase ofgoods and services

Social Security benefi ts

Transfer to other govemment entities

Other grants and transfers
Totsl Payments
Net Receipts(Payments)
Adj ustments during the year
Decrease/( Increase )in accounts receivables
Decrease/( Increase )in imprests & advances
Increase/ ( Decrease ) in accounts payables

Net cash flow from operating activities

Cashflow from investing octivities
Net cesh flows from Investing Activities

Ceshflow from financing activities

Proceeds from foreign bonowings

Net cashflow from financing activities

Net incresse in cash and crsh equivslent

t
Date Date

Note

l0

2023-2024

KSh.

2022-2023

KSh. o

Cesh and cash cquivalent at the beginning of
the ye.r
Cesh and cesh cquivelcnt at thc end of the
year

Chris Kiptoo, PhD, CBS raham arsoslo

Principal SecretarylNT Pro

(77 ,t6t,951)

(1,200,000,002)

(1,277,t6r,953)

(t,284,78r,099)

1,297,898,061

rr97,898,061

t3,116,962

13,tt6,962

Mau ce Pedo, PhD
ICPAK NO. 4037
Program Manager-Fin & Stratery

L
Date

6
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10. Statement of Comparison of Budget and Actual Amounts for the Year ended 30th June 2024

Original
Budget

a

KSh.

Adj ustment
b

KSh.

Final Budget
c=alb

KSh.

Actual on
comparable

besis
d

KSh.

Budget
utilization
difference

e=c-d
KSh.

oh oI
utilization

f4/coh
o/o

RECEIPTS

Proceeds from
borrowings-lDA Loan
Miscellaneous receipts

TOTAL RECEIPTS
PAYMENTS

Compensation to
employees
Purchase of goods &
seryices

Transfers to other
Govemment Enities
Other grants and

transfers

- 13,406,480

1,300,000 265,293,520

- 1,200,000,000

- 13,406,480

77,161,951 189,431,569

1,200,000,002 (2)

1,300,000 1,478,700,000 1,480,000,000 t,297,89E,061 182,101,939 88%

1,300,000 1,478,700,000 1,480,000,000 1,297,898,061 182,10r,939 880

13,406,480

266,s93,s20

1,200,000,000

0o/o

29o/o

t00%

TOTAL
PAYMENTS I,300,000 1,478,700,000 1,480,000,000 1,277,,161,953 202,838.,047 860

SURPLUS(
DEFICIT) FOR
THE YEAR 20,736,108 (20,736,108)

Note: The significant budget utilization/performance differences in the last column are explained in Annex 2
to these financial statements.

Chris Kiptoo, PhD, CBS ra Barsosio Mau e Pedo, PhD

Principal SecretaraA{T Program Manager- CC
ICPAK NO.4037
Program Manager-Finance & Strategy

oq >.rLY
Date D Date
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FINANCING LOCALLY-LED CLIMATE ACTION PROGRAM
Annuol Reporl and Financial Stalemenls for lhefinancial year ended June 30, 2024

I l. Significant Accounting Policies

The principal accounting policies adopted in the preparation ofthese financial statements are set out

below:

a) Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with Cash-basis IPSAS financial

reporting under the cash basis of accounting, as prescribed by the PSASB and set out in the

accounting policy note below. This cash basis of accounting has been supplemented with accounting

for a) receivables that include imprests and salary advances and b) payables that include deposits

and retentions. The financial statements comply with and conform to the form of presentation

prescribed by the PSASB.

The accounting policies adopted have been consistently applied to all the years presented.

b) Reporting entity

The financial statements are for Financing Locally -Led Climate Action Program under the

National Treasury and Economic Planning. The financial statements are for the reporting entity

Financing Locally -Led Climate Action Program as required by Section 8l of the PFM Act, 2012

c) Reporting currency

The financial statements are presented in Kenya Shillings (Kshs), the project's functional and

reporting currency. All values are rounded to the nearest Kenya Shilling.

d) Recognition of receipts

Financing Locally -Led Climate Action Program recognizes all receipts from various sources

when an event occurs, and the related cash is received.

a

a

a

o

a

o

o
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i) Transfers from the Exchequer

Transfers from the Exchequer are recognized in the books ofaccounts when cash is received. Cash

is considered received when a payment instruction is issued to the bank and the receiving entity is

notified.

o

a



a

a

a

a
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Significant Accounting Policies (continued)

ii) External Assistance

Extemal assistance is monies received through grants and loans from multilateral and bilateral

development partners.

iiD Other receipts

This includes Appropriation-in-Aid and relates to receipts such as proceeds from the disposal of

assets and the sale of tender documents. These are recognized in the financial statements when

associated cash is received.

iv) Donations and grants

Grants and donations shall be recognized in the books ofaccounts when cash is received. Cash is

considered as received when payment advice is received by the recipient entity or by the beneficiary.

In the case ofa grant/donation in kind, such grants are recorded upon receipt ofthe grant item and

its value determined. The transaction date is the value date indicated on the payment advice.

6

v) Proceeds from borrowing.

Borrowing includes extemal loans acquired by the Project or any other debt the Project may take

and will be treated on cash basis and recognized as a receipt during the year they were received.

vl) Undrawn external assistance

These are loans and grants at the reporting date specified in a binding agreement and relate to

funding for the Project cunently under development, where conditions have been satisfied, or their

ongoing satisfaction is highly likely, and the project is anticipated to continue to completion. The

funding summary analyzes the Project's undrawn extemal assistance.
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Significant Accounting Policies (continued)

e) Recognition of payments

The Project recognises all payments when the event occurs, and the related cash has been paid out

by the Project.

i) Compensation to employees

Salaries, wages, Allowances, and Statutory Contributions for employees are recognized when the

compensation is paid.

ii) Use of goods and services

Goods and services are recognized as payments when the goods/services are consumed and paid for

Ifnot paid for when goods/services are consumed, they shall be disclosed as pending bills.

iiD Interest on borrowing

Borrowing costs that include interest are recognized as payment in the period in which they incur

and paid for.

iv) Repayment of borrowing (principal amount)

Repayment of the principal amount of bonowing is recognized as payment in the period in which

the repayment is made. The debt stock is disclosed as an annexure to the consolidated financial

statements.

o

o

o

o

!

a

o

o

7

a

o
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Signilicant Accounting Policies (continued)

v) Acquisition of fixed assets

The payment on the acquisition of property plant and equipment items is not capitalized. The cost

of acquisition and proceeds from disposal of these items are treated as payments and receipts items,

respectively. Where an asset is acquired in a non-exchange transaction for nil or nominal

consideration and the fair value of the asset can be reliably established, a contra transaction is

recorded as a receipt and as a payment. A fixed asset register is maintained by each public entity,

and a summary is provided for consolidation purposes. This summary is disclosed as a:l annexure

to the consolidated financial statements.

0 In-kind donations

In-kind contributions are donations made to the Project in the form ofactual goods and/or services

rather than in money or cash terms. These donations may include vehicles, equipment, or personnel

services. Where the financial value received for in-kind contributions can be reliably determined,

the Project includes such value in the statement of receipts and payments both as receipts and as

payments in equal and opposite amounts; otherwise, the contribution is not recorded.

a

a

o

o

a

t

o

t

8

O

g) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and

highly liquid investments with an original maturity of three months or less, which are readily

convertible to known amounts ofcash and are subject to insignificant risk ofchanges in value. Bank

account balances include amounts held at the Central Bank of Kenya and at various commercial

banks at the end of the financial year. For the purposes of these financial statements, cash and cash

equivalents also include short term cash imprests and advances to authorised public officers and/or

institutions which were not surrendered or accounted for at the end ofthe financial year.
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Significant Accounting Policies (Continued)

h) Restriction on cash

Restricted cash represents amounts that are limited/restricted from being used to settle a liability for

at least twelve months after the reporting period. This cash is limited for direct use as required by

stipulation. Amounts maintained in deposit bank accounts are restricted for use in refunding third

part deposits.

a
i) Imprests and Advances

For the purposes of these financial statements, imprests and advances to authorised public officers

and/or institutions which were not surrendered or accounted for at the end ofthe financial year is

treated as receivables. This is in recognition of the government practice where the imprest payments

are recognized as payments when fully accounted for by the imprest or AIE holders. This is an

enhancement to the cash accounting policy. Other accounts receivables are disclosed in the financial

statements.

t
j) Contingent Liabilities

A contingent liability is:

a) A possible obligation that arises from past events and whose existence will be confirmed only

by the occurrence or non-occurrence of one or more uncertain future events not wholly within t
the control ofthe entity; or

b) A present obligation that arises from past events but is not recognised because:

i) It is not probable that an outflow of resources embodying economic benefits or service

potential will be required to settle the obligation; or O

ii) The amount of the obligation cannot be measured with sufficient reliability.

Some of contingent liabilities may arise from: litigation in progress, guarantees, indemnities. Letters

of comfort/ support, insurance, Public-Private Partnerships,

The Entity does not recognize a contingent liability but discloses details ofany contingencies in the a
notes to the financial statements unless the possibility of an outflow of resources embodying

economic benefits or service potential is remote. Annex 6 of this financial statement is a register of

the contingent liabilities in the year.

O

a

o

a

a

9
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a

O

Significant Accounting Policies (Continued)

k) Contingent Assets

Financing Locally -Led Climate Action Program does not recognize a contingent asset, but

discloses details of a possible asset whose existence is contingent on the occurrence or non-

occurrence of one or more uncertain future events not wholly within the control of (the Entity) in

the notes to the financial statements. Contingent assets are assessed continually to ensure that

developments are appropriately reflected in the financial statements. If it has become virtually

certain that an inflow of economic benefits or service potential will arise and the asset's value can

be measured reliably, the asset and the related revenue are recognized in the financial statements of

the period in which the change occurs.

l) Pending bills

Pending bills consist of unpaid liabilities at the end of the financial year arising from contracted

goods or services during the ye.u or in past years. As pending bills do not involve the payment of

cash in the reporting period, they are recorded as 'memorandum' or'off-balance.' When the pending

bills are finally settled, such payments are included in the statement of receipts and payments in the

year in which the payments are made.

m) Budget

The budget is developed on a comparable accounting basis (cash basis), the same accounts

classification basis (except for accounts receivable - outstanding imprest and clearance accounts and

accounts payable - deposits, which are accounted for on an accrual basis), and for the same period

as the financial statements. The Project's budget was approved as required by Law and National

Treasury Regulations, as well as by the participating development partners, as detailed in the

Government of Kenya Budget Printed Estimates for the year. The Development Projects are

budgeted for under the MDAs but receive budgeted funds as transfers and account for them

separately. These transfers are recognised as inter-entity transfers and are eliminated upon

consolidation. A high-level assessment ofthe Project's actual performance against the comparable

budget for the financial yearlperiod under review has been included in an annex to lhese Jinancial

slatements.

a

a

a

t

o

l0

a
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a
Significant Accounting Policies (Continued)

n) Third-party payments

Included in the receipts and payments, are payments made on its behalf by to third parties in form

ofloans and grants. These payments do not constitute cash receipts and payments.

and are disclosed in the payment to third parties' column in the statement of receipts and payments.

o) Exchange rate differences

The accounting records are maintained in the functional currency of the primary economic

environment in which the Project operates (Kenya Shillings). Transactions in foreign currencies

during the year/period are converted into functional currency using the exchange rates prevailing at

the dates ofthe transactions. Any foreign exchange gains and losses resulting from the settlement

of such transactions and from the translation at year-end exchange rates of monetary assets and

liabilities denominated in foreign currencies are recognized in the statements of receipts and

payments.

p) Comparative figures

Where necessary comparative figures for the previous financial year/period have been amended or

reconfigured to conform to the required changes in financial statement presentation.

q) Subsequent events

There have been no events subsequent to the financial yearlperiod end with a significant impact on

the financial statements for the year ended June 30,2024.

r) Prior period adjustments

Prior period adjustments relate to errors and other adjustments noted arising from previous year(s).

Explanations and details ofthese prior period adjustments are presented in note xx ofthese financial

statements.

o

o

a

a

,

a

a

t

a
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a

t

a

a

12. Notes to the Financial Statements

2. Proceeds From Domestic and Foreign Grants

3. Loan from External Development Partners

During the financial period to 30 June 2024, we received funding from development partners in the

form of loans negotiated by the National Treasury, as detailed in the table below:

5. Compensation to Employees

During the Financial period to lune 2024, we did not have any Compensation to employees

o

o

a

o

I

2022-
2023

Cumulative
to date

Name of
Donor 2023-2024

Loans
received
as direct
payment

Total
amount in

Kshs

Total
amount
in Kshs

Date
Received

Amount
in loan

currency

Loans
received in

actual amount
EURO

Loans Received from Multilateral Donors (International Organizations)

104,536,898 104,536,898t7 .l I .2023 632,91t r04,536,898

t,t53,715,935 I ,1 53,7 1 5,93 528.03.2024 7,969,754 1,153,715,935

39,645,228 39,645,22803.06.2024 280,000 39,645,228

1,297,898,061 1,297,898,061TOTAL 8,882,665 1,297,898,061

I

o

t2

l. Transfers from Government entities

There were no transfers from Government entities during the year.

There were no proceeds from Domestic and Foreign Grants during the year.

4. Miscellaneousreceipts

During the Financial period to lune 2024, we did not have any miscellaneous receipts.

Kfw
Development
Bank (
Govemment
Financial
Cooperation)
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,
6. Purchase ofGoods and Services

Description

IPF I
Domestic travel and
subsistence 3r8,962

Training payments 76,420,789

2023t2024 2022t2023

318,962

76,420,789

318,962

76,420,789

422,200

o

a

o

o

a

IPF 3
Utilities, supplies and
services 422,200 422,200

7. Social Security Benefits

During the Financial period to June 2024, we did not have any Social Security Benefits.

8. Acquisition of Non-Financial Assets

During the Financial period to June 2024, we did not have any Acquisition of Nom Financial Statements.

i

a

,

O

l3

Payments
made by the

project in cash

KShs.

Payments
made by

third
parties

KShs.

Total
Payments

KShs.

Total
Payments

KShs.

Cummulative
to date

Kshs.
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Notes to the Financial Statements (Continued)

9. Transfers to other Government Entities

During the financial period to 30 June 2024, we transferred funds to reporting government entities as

shown below:

We have confirmed that the beneficiary institutions have received the funds and have recorded these as

inter- entityreceipts.
The confirmation records have been retained by the NT-PIU for verification and review process

I

a

a

a

t

2023t24
P4R DISBURSEMENT TO
COUNTIES FOR CCRI

2022t23 Cumulative to date

Kfw TOTALPAYMENTS
Total

Payments

COUNTY AMOUNT AMOUNT AMOUNT AMOUNT

I 57,123,563 57,123,563 57,123,563
2 NYAMIRA 56,516,47456,516,474 56,516,474
J VIHIGA 56,054,660 56,054,660 56,054,660
4 KISUMU 62,481,666 62,481,666 62,481,666
5 57,408,65057,408,650 57,408,650
6 UASTN GISHU 6r,307, r 86 61,307,186 61,307,I 86

7 KERICHO 73,909,37t 73,909,371 73,909,371
8 BOMET 63,4s6,s24 63,456,524 63,456,524
9 NANDI 79,665,096 79,665,096 79,665,096
10 BUSIA 76,466,005 76,466,005 76,466,005

1l TRANSNZOIA 84,65 1,450 84,65 1,450 84,651,450
12 MIGOzu 83,169,9t7 83,169,917 83,169,917
13 KISII 84,121,48084,121,480 84,121,480
t4 HOMABAY 90,654,481 90,654,48t 90,6s4,481
15 KAKAMECA r 01,001,459 l0l,00l ,459 10t,00t,459
16 BLINGOMA 112,012,020 n2,012,020 112,012,020

1,200,000,002 1,200,000,002 1,200,000,002

IIrI

o

t4

ELGEYO
MARAKWET

SIAYA

TOTAL
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Notes to the Financial Statements (Continued)

10. Other Grants, Transfers and Payments

During the Financial Year ended 30 June, 2024 there were no other Grants, Transfers and Payments

ll. Cash And Cash equivalents

Description 2023t2024 2022/2023

KShs. KShs.
Bank
Accounts 13,|6,962
Total 13,116,962

The project has One project account spread within the project implementation area and Two (2) number
of foreign currency designated accounts managed by the National Treasury as listed below:

I lA. Bank Accounts

Proiect Bank Accounts

Details 2023t2024

KShs.
Foreign Currency Accounts

Central Bank of Kenya (A/c No.)

Total Foreign Currency balances 00

Local Currency Accounts

Central Bank of Kenya (A/c
No.1000662794) 13,116,962

Total local currency balances

Total bank account balances l3,l16, 962

Below is the Special Deposit Account (SDA) movement schedule, which shows the flow of funds voted
in the year. These funds have been reported as loans/grants received in the year under the Statement of
Receipts and Payments.

a

a

O

a

a

t

a

o

a

15

a

00

Special Deposit Accounts

The balances in the Project's Special Deposit Account(s) as of 30th Jrne 2024 are not included in the
Statement of Financial Assets since the line items are yet to be drawn into the Exchequer Account as a
voted provision.
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Description 2023-2024 2022-2023

Euro.
(i) Foreign Currency Account
A,/C Account Number
1000738413

Euro.

Opening balance

Total amount deposited in the
account 9,600,000
Total amount withdrawn (as per
Statement of Receipts &
Payments)

(8,249,7s4)

Closing balance (as per SDA
ban k acco unt reconc il iation
attached)

1350,246

llB.Cash in hand

During the Financial period to 30 June 2024 there were no cash in hand.

I I C. Cash Equivalent (short-term deposits)
During the Financial period to 30 June 2024 there were no short-term deposits

o

Description 2023-2024 2022-2023

Euro.

(i) Foreign Currency Account
A/C Name [FLLoCA DA-
Account Number I 0006589591

Euro.

Opening balance
Total amount deposited in the
account 632,9rr
Total amount withdrawn (as per
Statement of Receipts &
Payments) (632,911)

Closing balance (as per SDA
bank accounl reconcilialion
atlached)

l6

a

Snecial Derrosit Accounts Movement Schedule
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12. Imprest and Advances
l2A.Breakdown of lmprest and Advances

a

O

o

O

a

a

t

o

a

o

Name of Officer or
lnstitution

Amount
Taken

Due Date of
Surrender

Amount
accounted
du ring the

period
Ba lance

2023t2024
Balance

2022t2023

I
Jackline Nekesa-
LREB 84.000

30.06.2024 33.600 50.400

) George Yogo-NT
PIIJ 2t4.600

30.06.2024 70.000 144.600

J
Jacinta Muthoni-

TNT 56,000
30.06.2024 56,000

4
Faith Waithera-

TNT 84.000
0(r.06.202tI 84.000

5
Charles Muthui-
TNT 67.200

24.06.2024 67.200

6
Justus Kasira
Masila-TNT 67 ,200

30.06.2024 67.200

'7
Ezekiel Mburu-

TNT-RMD 78.400
30.06.2024 78.400

8 John Mbugua-'l-NT
67.200

30.06.2024 67 .200

I
Fredrick Mulei-

TNT 67 .200
30.06.2024 67 ,200

l0
Abdirahman Adan-
TNT 67 ,200

30.06.2024 67 ,200

ll
Laban Kiplargat-

Agriculture 84.000
23.06.2024 8,1.000

l2 Samson Wargusi
9l .000

23.06.2024 91.000

TOTAL
l,028,000 10J,600 921,400

17



a
FINANCING LOCALLY.LED CLIMATE ACTION PROGRAM
Annual Reporl and Financiol Statements for the Jinancial yeor ended June 30, 2024

13. Third-Party Deposits and Retention

During the Financial period to 30 June 2024 there were no Deposits and Retention Monies

14. Fund Balance Brought Fonvard

During the Financial period to 30 June 2024 there was no Fund Balance brought forward.

15. Prior Year Adjustment

There were no prior year adjustments resulting from last year which were made during the year ended

June30,2024.

16. Changes in Accounts Receivables (Imprests and Advances)

A. Changes in Accounts Receivables.

a

a

o

a Description

Opening Receivable as at lst July,
2023
Comprehensive Environmental Law
Training
Eastern and Southem African
Management Institute-ESAMI
Closing account receivables as at
30th June 2024

2023-2024
KSh.

.1 11.000

6.260.7.16

6.69.1.716

2022-2023
KSh.

a

a

o

l8

B. Changes in Accounts Deposits and Retention
There were no changes in Accounts Deposits and Retention during the financial year ended lune 30,2024

17. Pending Accounts Payable (See Annex 4a)

There were no pending Accounts Payable during the financial year ended June 30,2024

18. Pending StaffPayables (See Annex 4b)

There were no pending staff payables during the financial year ended lune 30,2024
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f 9. Other Pending Payables (See Annex 4c)

There were no other pending payables during the financial year ended June 30,2024

20. ExternalAssistance

There was no external assistance during the financial year ended June 30,2024

21. Payments by Third Parfy on Behalf of the Project

There were no payments by third parties on behalfofthe project during the financial year ended June 30
2024

22. Related Party Disclosures

There were no related party disclosures during the financial year ended June 30,2024

23. ContingcntLiabilities

There were no contingent liabilities during the financial year ended June 30,2024

a

a

o

a

a

a

a'

o

l9

a
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13. Annexes

Annex l: Prior Year Auditor-General's Recommendations

Guidance Noles:

I
2

3

4

report to National Treasury

Chris Kiptoo, PhD, CBS
Principal Secreta rylNT

Date

A
P gra

ham
m Manager- County Coordination

stoa

o
Date

N/A

20

FINANCING LOCALLY-LED CLIMATE ACTION PROGRAM

a

Use the same reference numbers as contained in the extemal audit report;
Obtain the "lssue/Observation" and "management comments", required above, from
final extemal audit report that is signed by Management;
Before approving the report, discuss the timeframe with the appointed Focal Point
persons within your entity responsible for implementation of each issue;
Indicate the status of "Resolved" or "Not Resolved" by the date of submitting this

Refercnce No

otr thc

externel rudit

Report

Issue I

Observrtions from

Auditor

Management

comments

Status:

(Resolved / Not

Resolved)

Timefrrme:

(Pul a dolc when

you cqect lhe bsuc

to be rcsolved)
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Annex 2: Variance explanations - Comparative Budget and Actual Amounts for Current FY

t-inal Budget
Y" of
Utilization

Comments on
Yariance
(Below 907o
and Over
r00%)

Receipts
Transfers from Govemment
Entities 0Yo

Proceed from domestic and
foreign grants 00h

Proceed from borrowings 1.480.000.000 I,297,898,061 182,101,939 88o/o
(

Miscellaneous receipts

Total Receipts r,480,000,000 1.297.898.06r 182,10r,939 88%

Payments

Compensation of employees 13.406,480 13,406,480 OYo

Purchase ofgoods and services 266,593,520 77,161,951 189,43 l,569 29o/o

(

Social Security benefits 0v,
Acquisition of non-fi nancial
assets OVo

Transfers to Govemment Entities |.200.000.000 l,200,000,002 2 l00o/o

Other grants and transfers I
Total Payments I,480,000,000 1,277 ,161,953 202,838,047 86./"

Comments on the %io of Utilization

The l4%o is underutilization was due to an error in the Approved Estimates for the year that was only corrected

in the Supplementary I Estimates and therefore delaying the IPF component implementation by over 6(six) t

months.

Annex 3: Reconciliation of inter-entity transfers

During the year there were no inter-entity transfers.

a
Ab B o
Program Manager-CC
FLL CA PR GRAM

a

Head of Accounting Unit
The National Treasury

!Date

\ (-)

Date

a

Actual on
Comparable
Basis

Budget Utilization
Difference

0o/o

0

\t r ^-,

\ ,f
21
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Annex 4a: Analysis of Pending Bills

l. Vendors Invoices
The bills were locked out in the processing due to the deadline for the procurement and
commitment process in the IFMIS system that had a deadline of 156 June 2024.

725,970
725,970

Longrock Tours and Travel
I,680,000

Ciala Resort Kenya Limited l,680,000
24/06t2024

2,520,000
25/04t2024

Ciala Resort Kenya Limited
56,000 56,000Sarah Kwach
98,000 98,000Kenrick Avot
98,000 98.000Winnie Mwalimu
78,400 78,400Kizito Kiguta
78,400 78,400Wachuko Gakuo
98,000 98.000Linet Vitisia
78,400 78,400Collins Aseka
78,400 78.400Mohammed Abdirahaman
79,000 79,000Galgallo lya Guyo
56,000 56,000Patrick Ngaira
3 1,500 3 l,500Boniface Mwangi
3 l,500 3 l,500Joshua Musyoki
70,000 70,000George Osaso

70,000 70,000John Awuoth
70,000Elizabeth Adundo 70,000

28,000 28,000Eliiah Oburu
70,000Maurice Odhiambo 70,000

56,000 56,000Joyce Morai
28,000 28,000Joel Omunyangoli
56,000 s6,000Pauline Mburu
56,000 56,000Irene Kimani
28,000 28,000Yvonne Makena
21,000 21,000Felix manyuru

6,340,s70 6,340,570TOTAL

-I

22

Supplier of Goods or
Scrvlccr

Original
Amount

Date
Contrected

Amount
Paid To-

Date

Outstending
Balance 2023-

2024

Outstanding
Balance

2022t2023

2t/03t2024

2,520,000

C
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4b: Analysis of Pending: Staff Bills

There were no staffbills during the financial year ended June 30,2024.
4c: Analysis of Other Pending Payables

There were no other pending payables during the financial year ended lune 30,2024
Annex 5: Summary of Fixed Assets Register

KFW did not purchase any assets during the year ended June30,2024.

Annex 6: Contingent Liabilities Register

There were no Contingent Liabilities during the financial year ended June 30,2024.

a

a

o

o

a

a

O

a
z.t

a
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Annex 8: Reporting Disaster Management Expenditure

24

a

a

C
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Annex 9: Other Support Documents

i.Signed confirmations from beneficiaries in Transfers to Other Government Entities

o

a

a

a

a

a

I

,
25

a
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ii.Bank Reconciliations statement as at 30th June 2024

A/C NO.1000652794

II{F NATIO.IAL TREASURY

KF'w FINANCING LOCAL LED CLIMATE ACT-KES
BANK RECONCILIATION

As at 30th JUNE 2024 STATION NAIROBI

sh.
Balance er per Bank Cerllflcate
Less .-

1 . Paymenls in Cash Book nol Yel
recorded in Bank Statement
(Unpresented Cheques) ... ....

2. Receipls in Bank Statement nol
yet recorded in Cash book ,.. ... .

Add ----
3. Payment an Bank Statement not

yet recorded in Cash Book ... .. . .

4 Receipts in Cash Book not yel
Recorded in Bank Statement ... .

20,527,579.20

Balanco as per cash Book

I I certify I have vcnfied ths bank balance in the cash book with tho bink srslement

and that the above reconciatron is correct

F.O. 30

sh.
21,(N5,683.50

20,527,579.20

12.598,858.00

13,1 I rr,962 30

HAU THE NATIONAL
TREASURY ,,{il*iSignature

COPY TO

1 II{]ERNAI. AUDIIOR

2 AUDIIOR GENERAI

3 O.G A.S & QA

srGfl

OA IE

PREPAREO BY

s G t!ATroA

5t7/?02.!

26
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iii.Board of Survey Report
/\/<- N< r.I lt(r(l(rar27r)-a 1(l.tNt,\ t. IN?\N< IN<i

talil,r 'ttt.I(' ( )Ir F(t.:N\z/\

A..ernblcd ar aho ofticc of TIIE N.A,'I'!(rN.^,t. 'I'RE.A.SuR),(CA
on 3/arrorz, .!r<l .ho l'ollowina c.rh was r'roducodi

No.o! Sh,..NlL

s wor sh. Nlt.

CoPPo! . Sh' l\llL

C-hequ€s (lrs pcr dctai13 C)n rcvcrsc) slr. Nl t,

t-()<;,4 Lt-), t-r:t)

F.<r. 5l

o
I)rrrc 

'/'r/2('2,lRe],ori of thc lloa.d ot S.trwcy o.r (lrc Cnslr.rrd ttnrrk It!t!.lc.s of 'rIIE N/t -rl<rN7i. t
't la!:,\!llIlaY .. At thc cl<tsc <tl't,usincs* ot1 3ar/6/7.o2ar.

.'I-lr(. ll(,urd. corrsistirrg (,, (Nr.[rcs srr(l (]lricir!l ti(lcs)

Nlr. (;<tltP tr!.\' trt,si()t,<)
rvl r.( ll/\lal-r.l\ r\r 1(t:5stN(.-tl
lwl r..l()sir.:a,l I avl l.(<)TlI\,,\

-( t r.{ t tr Nt,\ N '?ll l=-'(-
n&
Srr-?> r 

j 4z/z-.7
I.:) ut 2.OO PN/ (ri'r,c)tjt (' o

a

o

a

a

aI. \ ,as obi€rvcd that chcqu6!3 arnorrrrrinS, Sh. NtL rctr . ....._.-. .had t G:€n <rn harrd for
rflorc ahan l4 dayr prlor to thc d.tc of thc .urvcy.

_I-hc calh ccrn!.ists of F:ast Alrican currcncy lrnd doer rrot corrr.irr any dcrnonctiz€d coin

Thc Ca.h ltook rcflcclcd thc fotlorvirra t alanc€i as ar .hc closc or t usincai otr rhc
)o/6/24t24

('nsh (,rr htrrr(l
ftank B.llarrcc Slr. I 3. | 16,962.3()
'r<rT,..L Sh. t 3,t t 6.o('2.ao
1-hc Bank c-'crtiric.rrc ol' Bttll.l1cc_ lho\fgq.q .._y-'n 9!-9.h. . ? I...gas,f 93...:!ll . ..

.. c.r. .. (sb- ........ crr. ..

utundirrS ao thc crcdir of thc acc.rr[rr (rn 3a!rh Jutrc ,2024
'I_hc di ffcrcncc bctwccrr this l-igrrre rrrrd thc tf ank [lalancc sl. lhown by thc (-'ash

i!. rccountcd f(rr in thc Fiank l<cconci I lat iorr litIr(crrrcn,,".. ,O, 

ffi:::
6i' ., i.rt.r o.

..)

O

.,'vf
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1000?4 t236 AD8 . AFRICA MATE SUMMITCLI KES 4 ,9 r 7,765.00

r000662794 KFW FINANCING LOCAL LED CLIM^TE ACT KES 2l ,045,683.50

100052EE85 NC FINANCE PROJAF RDABLE HOUSI KES t3,027,739.25

r00052 8893 ADB:NATIONAL TREASURY CAPACITY STRE KES 676,286.00

r 000539 r 35 EU KENYA COOPERATION AND PARTNERSHI KES 0.00

r000 r2250r 6OV ERNM ENT OVERDRAFT ACCOUNT KES 6t .020.669.t76.79.

r000537876 STATE OFF AND PUB OFF CAR LOAN SCH KES 67,184.106.00

r 00032ls76
^ 

U OTHER INTERNAT. ORG SUESC FUND KES 2.651 .4s5.086.66

t0u)349518 PPP PROJECT FACILITATION FUND ACC KES 3,373,152,666.75

?385 r PUBLIC DEBT EM NT UPPORT PROJ

any rs)

KES

M a abori
Authorised Signatory
Banking Services Division

461 504,20

Authoriscd Signatory
Banking Services Division

a

o

a

o

a

O

o
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iv.Special Deposit Account(s) reconciliation statement(s)

KFW FINANCING LOCALLY LED CLIMATT ACTION

STATEMTNT OF SpECtAt (DESTGNATED) ACCoUNT RIC0NC|LIATIoN
TOR THE YEAR ENDED 3OTH JUNI 2024

KfW Loan No.BltlZ 201665108

Bank Account itti0.1000658959 Hcld with CENTRAL BANK OF KENYA

a

a

a

8

Descripancy between total appearing on lines 3 and 9

Noles:

I Explain the discrepancy htween tolals appearing on Ines 3 and 9 above (e.g amount due to be refunded to cover

ineligible expenditures paid fron the Special/Designated Account)

2 lndicate if amount appearing on line 6 is eligible for financing by KfW and provide reasons for not clairning the

expnditures

l^itu
AUTHOITIZED REPRESENTATIVE

RESOURCE MOBILIZATION D[PARTM ENT

THE NATIOi{AL TRTASURY

NOTIS AMOUNT

EUR

AMOUNT

EUR
Amount advanced bv KfW 6i2,9 | I .i9

Total amount ustified

Lcss

J 0utstandin amount advanced lo bc ustificd 632,9il.39

4

5 Amount claimed but nor credited at 30.06.2024

6 Amount withdrarvn and not claimed as at i0.06.2024

7 Service cha (if not includcd in 5 & 6 above )

Account)lntere$ eamin (if included in Desi

Lcss

9 612,911.19

II I

30

DAT[: (;]-CE -Lc,r+

2

Represented by:

End ing Designated A ccount Balance at 30 06.2024

Total advance to Designated Account year ended 30.06.2024
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.-_-.- q,1_2,o'! 1:se

ooo

Q-&.:.?L,.?.9.

D2 -c>s - )-.:-2ta<

632.9r 1.39

THORISEO REPRES€NTATIVE

Jcndln9

Total lntaaaat €arnlnga It d.potii.d in account

Tot.l ..nount withdrtwn

I .arvlco charg.! rt not rnctudad a!'ov. in

EXTERNAL RESOUACES
UTHORISEE, REPRESENTATIVE

El.grnnang balancc ot tat Juty,2023
.r p.r C Et K L.dg.rAccouh!

SI6NATURE

OATE

SIGilATIJRE

OATE

to(,06caeS9
CENTR^L BANI< OF KENYA
CBK
]<Fvv FINANCINO LOCALLY LEt) CLIMATE A
a121-l<e
E(JR

Dapoaltory Bank

C..clrt Agraamcn!

amou7rl wllhdr.wn

Encllng b.l.nc. on 3oih Jun..2O24

Total Arnount dcpo.rtcd by \,\iortct t -nk

Tolal amount natundad to cov.r ln.trgibl.,

APECIAL ACCOUNT STATEMENT a

NOTE'Tha .nding Drtanc..! pcr Contrat B.nk ot Xrny. Lcdgc. Account ..rd thc ott-.ho.cSp.ci.l Account aa at 3oth Junc.2O2a hava b.cn rcconcltad.nd a copy o, tha aupponrn!|
R.conclliation StatamGnt i. .ttach.d.

a

a

a

o

o
3l

a

a

a

a
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Rc*lr I- 2 ofl

Ru Drk; l!t?]l0l{ Run Tinr: lr:'lJ:{l

cfjrn LilNxorrglv^
UTU XUUYA XTJ{YA

TOI)IflOl{lo
NAnolr

3T.rI[ DfT lttloDIn CUnmU

SIlTtll[XT0fACCOUilI PAGI \0 , I

ACC0lllT I{UltllER: l IIt9

ACC0UE IIIII : Olr flilAl{Clrc tOC lUUDCUiIATIA
r]mrr

\0.

t{0.

Tc

l)ATE R[rxtlhc[ rc l)rul

OlllltGltL: l.l0

VtI. hl. ldrn dlo hoil DdX Cndlt

lyt020B n:J296xDm0 tt:llDtNc o.ff 6119 .19

r7ilaoB FI2llINHKto P^r!!ot0 d2,9il.19 0m

otBll r'iii l)ll li rl.r\Ct:

!*an
6129r $
0

cLOslt\c B.{t_AIrct:0

tr-o 0t .{CCo U II SL{T8tlfl\ T

i,Yourilr TIM E SrUL0r.lCfi.t?RM

^..!llrt {udr
Sltlco.d fm 6qrfb

tl&n ialo equ&

TAM.ESII TorACf,Lmr

liryrlEllt
!&ll!itu

v 1000658959

v 20u10?0t

v 4n40630

fird l

)z
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KflY Oisbunernenb in Kenya Octohr 2023 (in EUR) o

o

a

a

a

lla.,
2!165a.6

2flS5r0

2!rs5!r€

20r6512t

2C!6652S

201Snl!

mlsl!.?
20165t36

20r6!tA

frdcr d

t5m.mfi
It@m.&
2to0.o
ll.m.m.m

sm.m.fl)

ls,mm.m
1m.m.u)

ll.m.m.o
!2,mm.o

Ioll
obtnrrt

13.I1r332t

l? 011.!9

82.r52.{

310. 5e
6120{5 a5

t,E211n.n

39t5,m.O

0.m

OT

E&tra.d
X ooa.r,6

!$.7fin
17.17.086!

a,s7t ?.o

,.t$.$..3t

a,3t7,sa !6

11.1 72.01221

25.m0 00

r3.mmm
t2.u. 0.10

,r*c
Aiv- S.e ftctr o,tit[tr hlti tr ttda I

Fifi! Lodt{t (Lr Aatfuocr}
l.Ie t*ur &nrfy Cou*r Pnit
DrlFrr dfr YB d Srrab Sc[. llri Sadr T^d flfi. pt!
ftr*rorrl,fircI)
frundr! Yoat ehrf d Vofid funf r Isr.
Sdr{tit emg1r1 tqp ! nf
fit .x4 foc$aid fu/tdqr (tUocr)

Amultd T\/EI .tfil

nIrI! olIra
o.tlrIo 1trabtl.ltld

e?n.r!jt a.tr s6o.
Balll.s 6I9t1X

0m 5!.t5t.{
0.I t6.5!.6

71,525 25 5l2.lx5a!

0.0 1.6.,t93 71

llm !.0
0.& 0.00

0O 0!0

o

o

a
33
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KFW FINANCING LOCALLY LED CLIMATE ACTION
STATEMENT OF SPECIAL (DESIGNATED) ACCOUNT RECONCILIATION
FOR THE YEAR ENDED 3OTH JIJNE 2024

KfW Loan No.BMZ 201665108

Bank Account No.1000738413 Held with CENTRAL BANK OF KENYA
NO ES AMOUNT

EUR
I Amount advanced by KIW 9.600.000.00

Less:

Total amount j ustified)
3 Qf!s1f@!g i.glnt advanccd to be juslified 9,600,000.00

4

Reprcscnted by:
Ending Designated Account Balance at 30.06.2024 t,350,246.00

5 Amount claimed but not credited aI30.06.2024
6 Arnount rvithdrawn and not claimed as at 30.06.2024 8,219,754.00
7 Service charges (if not included in 5 & 6 above)

Less:

lnterest earning (if included in Designated Account)
I Total advancc to Designalcd Account year ended 30.06.2024 9,600,000.00

8

Descripancy between total appearing on lines 3 and 9

Notes:

I Explain the discrepancy between totals appearing on lines 3 and 9 above (e.g amount due to be refunded tt
ineligible expenditures paid fron the Special/Designated Account)

2lndicateifamountappearingonline6iseligibleforfinancingbyKfWandprovidercasonsfornotclaimir
expend itures

AU HORIZED REPRESENTATIVE
RESOURCE MOBILIZATION DEPARTMENT
THE NATIONAI- TREASURY

DATE: lr L-uE-LoL-\

34

,$nr)..-

AMOUNT
EUR
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o.o0

9.600,000.00

nt wrthdra'r/n

Ending b.lanca on 3oth June.2024

AUTHORISEO REPRESENTATIVE

2D

L'L--A z,.4

..--9.-2J 7 0054.

246.00

EUR

OT ending

Bcgrnning b.lanc. of lst July.2023
per C.B.K. L€dgcr Account

otel Amounl dopo8rted by World Bank

D.duct

Total 3aMca cherg€3 if nol tncluded above in

olel amounl withdrawn

SIGNATURE

OATE

SIGI{ATURE

DATE

AUTHORISED REPRESENTATIVE
EXTERNAL RESOURCES

looo73t4t 3
CENTRAL BANX OF KENYA
cBx
XFW.FINANCING LOCALLY LEO CLII'ATE AC.PRG

Account No.
Depository Bank
Address
R€lated Loan
Credit Agroement
Currency

Total lnloroat eernlngs it deposited in account

Tolrl rmount rcfundcd to covar incligible

SPECIAL ACCOUNT STATEMENT

NOTE.Th€ ending b.lance aa per Cenlral Eank ol Kcnya Lcdger Account and thc ofl-shoro
Sp€clal Accounl ea at 3oth Jun€.2024 have been reconcatod and a copy of ths supporting
Raconciliation Staloment ia attached.

o

a

O

a

o

o

a

o

o

35
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rc$n,t-J01,

Rro lhe 0{l0fill Rto Tlat: I Llt:17

cfrruufi(0frcl{Ya
litXK l(WYAIXNII

toa)xtalllt
Mnocl
S?ATtllRII Ptll0l]Fro e[7l2lll

St^T[MENT OT^Cf,OOIT

ACt0llT Nt ltllll : lffi?Jt{ I t

A0OUI{TTII!0 : Iffl nMNCrrc rcC&UDq.UArl DU

v*t}t

?^Ct \0 : I

DUIT cRtDtIB.{L{\C[lr0.

T.

DATt

OtllUMlAL: lt
thlht ldrrdt llr& DL. Cnat

0cl2[023 Fnt$mr,cN fIaDNc 0.00 9.6([,m.o

um@{ mtr92vKr p^l3l0n .7.969,r{.0 0.m

0uM{p1 Fl?{lr5{{?'lt pAt3l67t .u,00.0 0,0

l\0.

CL0SlliC BALAI\CE : 11502{6

IND OF ACCOLI{T SIANTIEIIT

ftvr.il6 TAIlISnfi.Of.ACCTlll]l

A..o.tt qlb
SrlGt trr 6qg1g

So6To .q*
TAnESIrffotrcfi.mr{

I{m0rhr
Ckt $lcchr

v tmTs{l3

v tralgn1

v aL(Egl

-l

36
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KliU Disbursements in Kenya Decemhr 2023 (in EUR)

tnaa,

20r567916

or66'|6
1s5116

201s6r2.

m1s52S

66t211

20rsa.2

20rt65rs

20r65r10

20ls5rr5

Pr$d

lrb lltuu edil*, Cff'er A*d
Ert[ bdr{.d trllalerErdl)
tt Ltn M.rfrcoufln ft*d
oaiaFfi dlr lV- d Srffn S.t- ltrE Slm Tnd hrn. ptE IV

ftnrdin d nEI (Ifi)

Plundf Ydn' Br'rqrrr d !/bdil Iriif i' Xrtt
Sdtrttllf,lxr$bBr
Fnr! LE {d trldn 0r4rt
Pmoll dn€I .rimt

Csht BtlCrlE t i{C{t)

flEdCdd
rr.m,m.o
rc,m.m.o

a.0.m.o
.m.m.0

5.m,m.0

15.m,m.0

..m,m.o
l3.0l.m.o

l2.m,mo
6.m.m.m

tthrlf
bc.drrA

0.0

tmmm
sm6

0m

!770A

150 7{5.65

0m

r.m.m.m

!.t,10..m

0.m

e:.ln
r.r.mb!t.rz2!8

0.o

5,rx.9l1s

&.@..3

t,$t0...6

&9,7$.n

1.795.5$.15

0@

r.m,mo
!.t.to. m

0m

Ilc
BhI.

0.m

5.{I.91r.1

&,mr!
.,$t,5l6e

e9,7S n
2,5671t $
3.%mo
r.m.m.o

r.N.l0a D

0.m

ldliUldrd
ll l)..d.r!a

1..m,m.o

r?.567,0A.6r

a,!7,s'/
6,111,.E! !8

a,3m24 27

r2,r&.185 6a

6.mm
um.m.o
I,6t.0sI
8.mmm

o

o

o

a

O

a

a

o
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v.GOK IFMIS comparison Trial Balance (Where applicable)

38


