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ST.G EORCI.],S G I RLS SI:CONDAR}' SCI IOOL
I'(IBLIC SECONDATIY SCIIOOL
Annuel Report end Financial Saalcments
ffor car ndc-d Junc 2022

sT. GEOrrGlts clRls' scHooL
(u) llackground infornration
'Il|e school is domiciled in Kenya and its operations are govemed under the BasicEducatton

Act,20l3. It is located in Uasin Gishu County, Kapseret Sub-County'

The school rvas registered in Feb(13[20l8under registration numbr 27S30fi)523 and is

currently categorized as a County School established, ownd or operated by the Government'

The school is a boarding school and has 290 numbers ofstudentsas at306 June 2022'

It has2 streams and 23 teachers of which 9 teachers are employed by the School Board of

ManagemenL

(b) School Board of Management - Board lllembers

The School Board of Management established under Section 55 of the Basic Education Act'

2013; is composed of the following member.

Ref: Name of Board lllcmber Designation Date of appointment

I Prof Daniel Tarus 22t612022

2 Mrs.Francisca Boen Vice Chair 22t6t2022

J Mrs Susan Too 22t6t2022

.{ Mrs. Zipporah Chepkokrvo Depury Principal 22t6/2022

Mr.Philip Belio Member -Parent Rep 2216D022

6 Mr. Elijah Maiyo Member - Rep Parents 22t6t2022

7 Ms- Leah Barusei Member - Rep Parents 22t6DO22

8 Mr. Joshua Ochieng Member - Rep Parents 22t6t2022

9 Mr. John Kirongo Member - RepParents 22t6t2022

l0 Mr. Felix Yego Member - Special lnterest

ll Mr-Jonathan Misoi Member - Rep CEB

l2 Mrs.Beatrice Koech Member - Rep Special Needs 2216t2022

t3 Ms.Georgina Bor Member - Rep Sponsor

14 Member - Rep Sponsor 22t6t2022

l5 Mr. Solomon Macharia Member-Co+pted 22t6t2022

Eng Linus Yego Member -Co-opted 2216t2022

l7 FR. Leo Femando 22t6t2022

l8 Ms- Samantha Chepchumba Member -Students Rep 22t6t2022

rr nnrl'.i'!
)
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Chairman

Secretary - Principal

5

22t6t2022

2216t2022

22t612022

Mrs. Rose Naibei

t6
Member{oopted
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S'I"CEOR(;},S GIR l,S SE(-Ol..DA RI SC'l tOOLPUBt-tC Sl_CO,\-D AR)'s(:iloot_
Annual Rc lrorl end I inencial Stetcmcnts
!- r th rended 30 )-,6 .tunc 2o

Kr-\ s( llOOl. I\t.'OttltATto:{ AND t\tANAcEtuENT (Conrinued;

I'he function of the School Board of lllaoagement inctude:
- l)rornote the bcst interests ofthe school and eDsurc its dcvelopment.
- ltomotc quality education for all pupils in accordance wrth Oe stardards set rmder thc Baslc

Education Acr, 2013

- Ensure and assure the prorision ofproper and adequate facilities for rhe school

- Manage thc School's affairs in accordance with the rules and regulations goveming

occupational safety and health.

- Advise the County Education Board on the staffng needs of the school.

- Determine cases of students' discipline and nrake reports to 0rc CEB

- Prepare comprehensive rermly report oo all areas ofits rrandate and submit the report to CEB

- Administer and manage the resources ofthe school

- Receive, collect and account for any funds accruing to the institution in accordance wilh

Article 226 (l ) (a) of the Constitution of Keny4 Sectioo 8l of rlre Public Finance Management

Act, 2012 and the Fourth Schedule paragraph 2l urd 23 of the Basic Education Act' 2013 '

(c) Committees of the Board

J

Rcf Name of
Committee

n*amcs of ]llembers Desigoation Number of
meetings
attended during
the ye{r

I Exccutivc
Comminee

Prof Danicl Tarus

Mrs Susan Too
Mr. Solomon Macharia

Chairman
Secretary
Member

Audit Commiuee Mrs. Rose Naibei
Mrjulius Ceaser Tanui
Mrs. Francisca Boen

Pastor Joshua Ochieng
Mrs. Zipporah Chepkokwo

Chairman
S€crelary
Member
Member
Member

I out of6

3 Financc,
procurement and

general-purPose

Conunittee

Mr. Felix Yego
Mr. Philip Belio
Mr Elijah Maiyo
Mr. Kirongo Jolm
Eng Linus Yego

Mn Zpporah Chepkokwo

Chairman
Secretary
Member
Mernber
Member
Member

(ff Cu.s"unn".
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I\ r el,'1t111.'111

(irrllrrt r llsv
Itlr l'lrrhp Uclro
Mrs Zpprrah C'trepliohu o
[:ng Linus Yego
Mr. Jona$an Misoi
lv{r Felir Yego
Nlr Solomon Macharia
Mn. Susan Tm
S C.D.E
Mr. Jonathan Misoi
lvl s. Georgrna Bor
N'lr Sila Chcpsiel
Ms t-cah Arusci
Mn Bcatricc Kocch
Mrs Zpprah Chepkol'wo

('lurnnan
Sccrctarl
Mcmbcr
Mcrnbcr
Member
Member
Member
Member

Chairman
Secrela4'
Member
Mernber
Member
Mernbcr

2tn oJt

2 out of6
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(d) School opcration Illanagement

For the financial year ended 306June 2022 the school day-today managemenl *'as under thc
following pcrsons:

(e) Schools contscls
Post OIIlce llox:
Mobile Numbe r:

Il-mail:
Wcbsite:

33443-30100; Eldoret
07 03t 344 55

eldst georgesgi rls@gmai l.com

J ,. J -

4 out of6

Disciplinc and
rrrclfare

Comminee

Mrs Rose Naibe i
Mr. Julius Ceaser Tanui
Mrs Francisca Boen
Pst- Joshua Ochicng
Mrs Zipporah Chepkokwo
Ms Samantha Chepchumba

Chairman
Secreu4'
Member
Mcmbcr
Member
Member

Dcsicnntion Name TSC liumber
I

2

3

Principal Mrs Susan Too 35 1298

Deputy Principal- Mn Zipporah Chcpkokwo 349t81
lJ ursar Mr Samuel Bor 23799y3

Q cu-s"unn..
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ST.GI:ORG}:S GIR t.s sECO\D,\Rl scllooLl)trBl.t(. s l.:(-()\ l).\RY S('t to()l.
..\nnuul R clxrn rnd l.'inencial Strtrnrcnts
For dr 7

N l : \' s(' I I OO t. I N rO R I t A1' I Orr-,t N D IU A NAG E tt E :l-. T(Con r i n u ed )

(f) Schoolllnnt crs'l'hcx'hurl 
ot^--Bt!\d .lnumbcrs of bank accouns and I Pay bill number as folloss

I Nanre of Bank.
Branch:
Account Number

2. Name of Banli:
Branch:
Account Numbcr:

3 Nante ol'Bank:
Branch:
Account Numbcr:

{. Name of Banli:
Branch:
Account Numbcr:

5. MPESA PayBill No

(g) Independenl Auditors
Offce of the Auditor General
Anniversary Tostrq University Way

P.O. Box 30O8^{

cPo 00100
Nairobi, Kenl'a

KCB School Fund Accouol
Eldoret
l2 t0210135

National BanVTuition Accounl
Eldorct
0 t0251214779900

National BanUOPeretion Acc{urlt
Eldoret
0r025 t23477901

National Bank/lnfrastructure Accoutrt
Eldorct
01025t234T1902

Business Number: 522 123

Accounl Number: 21926K
Amched to bank account

r 2 t 0230135

)
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ST.CEORGES GIR LS SECONDARy SCIIOOL
PUBLIC SECOND ARY SCIIOOL
.\ nnual Rcpori snd Finencial Slateme nts
l-o ear dcd 306 Jun 2022r c

SNO

I, SUII|IIARI'REPORT OF PERFORNTANCE OF TIIE SCHOOL

The-follo*ing is a summary report of the pcrformance ofthe school against the set
perlormanceeval uation criteria.

a) Financial performrnce:

Under this section, it rellects the actual financial performanc€ trend for the last tkee years

period betrveen lr January20lg to 30tJune 2022which covers a period of l2months while

2021 coven a period of6months and is summarised as follows:

SURP LUS/DEFICIT FOR TIIE }T,AR AND A COI}IPARISON OF THE FORTEESAI}TE

LAST FOUR YEARS

Trend Oler tbe l-ast Tbree Years

)
J

4

2019ACCOUNTS 20202021
KshsXshs Kshs

1593.0057,9s5.00School Fund Account I,074,634.50 (332,283 00)
140 t92.00Operat!ons Account 2t8,379.00(288.t t4.t0) 14,323.00

58.3 69.00( I,088,679.00Tuition Account (s28,9 r0.40) t54,670.00
I nfrastructue Account (309,056.52L2,958,872.00 7,356,6t 1.00

78230.00(t,t?!,401EL3r16,482-00 7,t93321.N

Increase/Decrease t3t4,722.52 (1,043,t7t.s2)(3,976.8J9.m)

10,000,000.00

5,000,000.00

0.00

(s,000,000.00)

(10,000,000-00)

(1s,000,000.00)

(20,000,000.00)

(2s,000,000.00)

r School Fund Account

! O perations Account

. Tuition Account

r lnfrastructure Account

2022 2021 2020 20r'

TI

@Cu-S.un,..

I
ti

I

2022
I(shs

Q3-451.353.89)
TOTAL

-6-



\l (,1()l((,1\ t,llil \ \ 1 ( (r\t, t1{l \( ll(xII'l t t( \l ( ()\lr\Rl \( ll(x
\ nntrrl Rcprrl rnrl I inrnr izl \te tt nrcrr h
I .r 11,. ta., trrrlcrl -10^ .lurrc I (t! t

l.hc. ''urplus for thc rcar 2010 decrcascrl try Kshs 1,121,401.52 from a dcficit of
\.h.- sn rhe tra, lillt *hrch *as artnbulrd ty r,on_rr"g. oiih. infostrrorre funds
rrhtth uar rcrultqrJ from latc rocctvrng of spprovrl lcttJ for the commcnccmcnl of
((rn\ltuclt()n

.'.\ tl[rrt frr thc lcar 2020 rlccrcarcd b,'Kshr l,l2l,1Ol.S2fmm a &ficit of
l. rhr I j { r l.l (.1 t9 rn thc \car 2019 duc io polonged closurc aflcr 8bruF shuning of the
rt hrxrls duc to ( 111 1d-;9

st \l tl,\ Rl tU:t,()R'l' ol p[:R]oRluAl\ic[: ot.' Tlt[. sciloouconlinucd)

( .\ rl r rI r()\ (; R\ \1 S l.RO\t Tllf, Itr-tsI-RY or EDUcAllo:{ r-OR 'r' LAST TIIRt. EE I'E.,T RS

s\() A('(.Ol r\I-s

( )ltcrltt rnr Accornl

I ull rrnr Accounl
'| olrl
I n c rtr r e/l )cc rer sc

No of Strrdcrrts

Rrtio ol
Crpltrtlon pcr
rludcnl

2027

KS IIS

3.JO5.43 t 90

1.463 El7 (O

971 _50
,,

2019

KSlls
|,991 I (x)

421 U)

lGI.ur

t34

l:18 71

I

l

t.,ooo,ooo.oo

12,000,000.o0

r0,oo0,oo0.oo

8,000,0ooI)0

6,000,000.oo

4.OO0,OOOOO

2,000,@0oo

0.o0

I _50

2m

ltll t 52.65

f'rcnd Oyer lhe l-esl 'fh rce Ycers

2022 2021 2020 2ot 9

! Op! raliont Account

I Tultion Account

7

2021 2020

xslls NSIIS

t,69t.5 t8.00 12.310.525 00

239.500 00llE.8l0 @

r 2550,02s.002.0]0.61E.00

(8,t 07J(x.00) t0,1J7,922.O0

?EO t99

t:723221 l:22J{.1.00

GB cu-s.unn..
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\ 1.(,1_()R(;[.\ (;lRl-\ sl_( ()\l).\Rl \( (x)1.Pt Bt.t( s ]_( ()\ l),,rRl' s( il(x)t-I nnuel Rcport rnd l in:ncieI Stttcmanlr
J or thc JOo Junc 202 2

(

Ircnrl ()rr.r lhe l.arl .lhrec leerq

t.,mo.mom

lr,@o.ooq,

I0.000.@0 oo

t,ooo.@o.@

6,000,@0.dr

a,@0,(rco.00

2,OOO,@o.00

o.qt

+Opatatbnr Accoirnt

+Tuition Acsounl

2022 202 t 2020 20t9

.l.h: ,oof caprtation grants for thc financial ygar 2O2O was Kshs 12,550,025.W as compared to
K shs 2,4 12,103 00 in the financial yat 20lb rcpre$nring an increase of Kshs I O,137,922.00.
I hc nel incrcase is mainll' alrributei b1'all studlnrs' receiving the capitation and increase in
ctrrolmcnl as shoun in the ration above.
I hc lotal capitation for the year 2021 was Kshs 2,030,618.00 as compared to Kshs I 2,550,025.@
rn rhc linancial yar 2020 representing a derreasc of Kshs 8,107,104.00 which resulted from not
all students' received capitation grant" prolonged abrupt closue ofthe school due to Covid'19 and
nol all capitation grant rvcrc disbursed by the end offinancial ),ear 2020.
I hc capitation gant for the financial year 2022 was Kshs 4,974,269.50 as compared lo
li shs 2,030,618.00 in the financial ye r 2O2l representing an increase of [3hs 2,9'13,65 1.50. the
nct increasc is mainly attributcd by thc disbursement of capitation for term 2 2020 8nd term 3

2{t20 only.
A lso. thc currcnt period covers a period of 6 months-

OV}:RVIT]W OF'GRO\YIII IN EXPf,NDII'URE OF'I'IIE SCIIOOL
sN()

3 72J83Js

I

20202022 2021 2019
KshsKshs Kshs Ksh s

AC(]Ot]N'I'S

4,804,528.00I I.796.698.00 4,601 ,776.00 4,268,940 00
t.677.195.003,791,546.00 t 2,092.146.00 2,131,235.00

|.997.748.00 t 84,150.00 r,128,179.00 362,691.00
5.493.808.005.668. r 28 00 il 15 t,507.30 2E,609,5 t7 35

School F und Account

23.256, t 20.00 t 2,t 59.68 t.00 29,2?3.60E.10'l'olal

I t.096,.t39.00 (r7,t t3.927J0) (6,098,77s.05)

GP cu.ns.unn".
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s't.cuoucES Gt RLS SECONI)ARr' SC!IOOLPUtll,lc slicoN DAtrY scilool,
Annunt Repora snd l,'innncial Statcrncn (sorI lrc rl nc 2022

'l'rcnd Ovcr thc Last'fhrec Ycars

35,000,000.0o

3Op00,000.0o

25,000,000.00

20,000,o00.0o

15,000.oo0.00

10,000,ooo.00

5,o00,000.00

o.oo

t schoolfund Account

, Operations Account

Tuidon Account

t lnfrasttucture Account

2022 202' 2020 2019

Trcnd Ovcr thc l,ast Th rcc Years

35,000p00.00

30,00opoo.o0

25,O00,OOO.OO

20,000,o00.00

15p00,000.0o

10p00,oo0.oo

5,OO0,(xro.00

0.00

+ Operdtion5 Account

Tuition Account

-tF lnfrastruc$re
Account

2022 2027 2020 20t9

In the financial year 2022 shows an increase of growth in expenditure which has resulted from the

curent year covering a pcriod of l2 months, even though the financial year 2020 covers a period

of6 months a decrease has resulted from prolonged abrupt closure ofthe school due to Covid-19.

9-

Flcu*s.unn".

+ School Fund Account



ST.(;}-0RG I:s (; llll.s st:(-otiDAR]' scilooLPt,Bl,t(.s [:('oNt),r R\. s(:ltool_,\nnual Rc lxlrl and Finzncirl St3tcmcntrIor rh ca c d 30,i J c 2022

SUJ\I;\tARI' RIiPOR'I' OF PERTORITANCE Or TIIE SCIIOOL(CONtiNUCd)

Trend Over the last Three Years

Debtors
1,800,000.00

1,500,000.00

1,400,000.oo

1 ,2 00,ooo.oo

1,000,000.00

800,000.00

600,000.00

400,000.00

200,00{).o0

0.00

a Debtorj

2022 2021 2020 2019

Totat debtors as at 306 June 2022 amounted lo Kshs 1,534,989.50

i\tov}:ililtN]'oti DEllToRs oF I'lIE scltool.
SNO 2019ACCOUN TS 2020202t 202t

I l(sHS
School Fund

Account KSIISKSIIS KSIIS
a 153 540.00Dcbtors 451,62 't.001,s34,989 50 3s6,695.00

Total 451.627.001534.989s0 3s6,69s.00
I ncrcasc/Dccrease 298,087.00I,178,294.50 (94,e32.00)

IEIrmr

I
I

IIIOVEI}IENT OF CREDITORS OF TIIE SCIOOL
20r920212022SNO ACCOUNTS

KSIISKSIISI(SIIS
Scbool Fund
Account

7 ll5 869.00I 8l 995.00 6 743 079.00I 295 66 00Creditorsa
7,115,869.00 143 008tII 66.00Total

3 790.00

GHcu-s.unn..

153,540.00

2020

I KSIIS

Increasey'Detrease r3J7r.00 (5.833.874.00)

-l0-



S'I"GEORGES GTRLS SECONDARY SCIIOOLPUALIC SECONDAR !'scltooL
Annuel Re;rcrl and Financial Slatcmcn lsor th cd 30d' Junc 2 2

SLli\li\lr\ltl' llupoRT Ot; plillF-oRl\tANCll OF TtIE SCilOOUcontinued)

'l'rcnd Ovcr thc Last Thrcc Years

Creditors
8,000,000.00

7,000,o00.o0

6,O00,o00.oo

5,OO0,000.00

4,000,000.00

3,000,000.00

2,000,000.00

1,ofi),oo0.oo

0.00

r Creditors

2022 202t 2 020 201,9

SUMI\IARY REPORT OF PERFORITIANCE OF Ttlf, SCHOOI,(Contioued)

r

Total creditors as at 306 June 2022 increased to Kshs 1,295,366.0O compared to
Kshs 1,281 ,995.00 as at the end of the financial year 2021. The main contributors to the rncrease

in tota! creditors are trade and other payables(prepaid fees).

E

II

]IIOVEMENT OF CASU AND BAIIK BALANCES
20r920202022 2021sNo
KSIISKSIISKSIIS KSIIS

330 65.00564 579.0063 622.00I School Fund Account
2 80.00274 982.00 260 659.00333.65ons Accounto2

t97 784.00 43 144.00 t34 518.00Tuition Account3

324,012.39 l9 36.916,561 865-00Infrastructure Account4
422 769.9rTotal

719.006 294 68.48Increase/Dec rcase

rEIMl-fiffi!il

- ll -

@Cu.ns"u*".

ACCOUNTS

266,435.00

57,578.60

7,2s2399.2s
5.891.041.86



s | .(; l.( ) tr(; t.s (;l I .S s].( ()\t)ARl s( (XI_
)A lt l' s( il(xLlI .t(.st.:(I)\l

nnurl Rclx)rl rnrl l.inancial Stl tenren
J0't unc I

, ,000,000 .oo

6.ooo,o@.oo

5,000,000.00

4 ,000,oo0 .oo

3 ,0oo,ooo .oo

2,000,000.00

1,000,oo0.o0

,'o.00

7poo,o0o.0o

6,000,000.00

5,000,000.00

4,O00,oooo0

3,000,000.00

2,000,000.00

1.OO0,O00.OO

o.0o

It

'l rcrrrl Oycr thc l.art't hrcc ),cars

2022 202t 2020 2019

'l rcnd Ovcr thc l.ast 't'hrcc Years

r Schoolfund Account

! Op.t.tiont Accounl

a Turlion Account

! lntralt ucturc Accoual

+ school Fund Account

-+ Op€rations Account

Tuition Account

' .+(- lnfrast ucture
Account

2022 2021 2020 2079

SUI\tl\IARY Rr:POR'I' Or PIRl,'OR]UANCE OI;'l'IlD SCIIOOlContinued)

b) Tcacher Student ratio:

Bctween the month ofJunc 2021 and July 2022,lhe statui ofthe teaching staffis as

follows:

'l-hcrc arc l4 tcachcn postcd by thc Tcachcn Scrvice Commission and 9 recruited by

the Board of Managemenl. Thc teacher

6 teachcrs from thc given CBIJ. This is

at l: 22. We have a shortage of

in Form 3 and

Form 4 , ?7 [,1Y 2]21

P 0. Bt,.l w ).,.,-..,J't
It.t'' i

due to uts;lii s1'qiqii-r;on

_t)-

\

\
,l

\

\

@curns."n,..



s t.(;I.r )!{(; t,:s Gltt!.s st.:(.( )ND,urI s( I t(,( )t.I'lrBLI (' st,t(.()Nt).ttt\ s( It(x,L
r\lltrun I l{t;xrr.t nrrrl l,'l ttrtrrchtl Slrrlcrrrtltrlirl thr. 1el r crrrl trl .lt)'r' .t l(|t2

t') i\ltnrr srt)r(. in tlrt 1,r.lr 2019,2020.2021 & 2()22 K('Sl,l
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REPORT OF THE AUDITOR-GENERAL ON ST. GEORGES GIRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE,2022. UASIN GISHU COUNTY

PREAMBLE

I draw your attention to the contents of my report, which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards, and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efiicient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management, and Governance,
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment, and internal controls, developed and implemented by
those charged with governance for orderly, efficient, and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management, and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Act, 2012, and the Public Audit Act, 2015. The three parts
of the report, when read together, constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Georges Girls Secondary
School set out on pages 16 to 35, which comprise of the statement of financial assets



O
and financial liabilities as at 30 June,2022, and the statement of statement of receipts
and payments, statement of cash flows and statement of comparison of budget and actual
amounts, for the year then ended and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of lhe
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St. Georges Girls Secondary School al30 June,2022
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards, Cash Basis and comply with the
Basic Education Act, 2013, and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. lnaccuracies in the FinancialStatements

Review of financial statements submitted for audit revealed the following presentation
errors and inaccuracies;

i. The statement of financial assets and financial liabilities reflects accounts payables
balance of Kshs.1,295,366 as disclosed in Note 12 to the financial statements.
However, the required ageing analysis of trade creditors for the current year, the
previous year, and prior periods was not provided, rendering the disclosure
incomplete.

I The summary report - development projects section indicates that no project was
carried out during the year 2022, while the financial statements include
infrastructure-related balances and expenditures, resulting in an inconsistency in
disclosure that requires explanation.

It The statement of cash flows reflects an amount of Kshs.5,668,128 under
acquisition of assets, as disclosed in Note 7. However, the Annex 2 summary of
the Fixed Assets Register does not reflect any asset additions during the year.

ln the circumstances, the accuracy, completeness, presentation, and disclosure of
balance reflected in the financial statements could not be confirmed.

2. Unsupported Accounts Receivable Balance

Report of the Auditor-General on St. Georges Girls Secondary Schoolfor the year ended 30 June, 2022 - Uasin Gishu
County

2

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.1,534,989 as disclosed in Note 11 to the financial statements. However,
the balance was not supported with an ageing analysis of the receivables thereby limiting
assessment of the recoverability of the outstanding balances.



ln the circumstances, the existence, completeness and accuracy of accounts receivable
balance of Kshs.1,534,.989 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the St. Georges Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinron.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion, I have determined that there are no other
key audit matters to communicate in my report.

Other lnformation

Management is responsible for the Other lnformation set out on page iii to xiii which
comprise of Acronyms and Definition of Key Terms, Key School lnformation and
Management, Summary Report of Performance of The School and Statement of School
Management Responsibility. The Other lnformation does not include the financial
statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or othenruise appears to be materially misstated. lf based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I
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Basis for Conclusion

1. Failure to Prepare Schoo! lmprovement Plan

During the period under review, the School did not have an approved School
lmprovement Plan, contrary to Section 2.2 of lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
schools to identify in every three-year school improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the law.

2. Late to Transfer of lnfrastructure Funds from Operations Bank Account

ln the circumstances, Management was in breach of the law

3. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects the operations payment amount of
Kshs.3,793,546 as disclosed in Notes 6 to the financial statements. lncluded in the
expenditure is an amount of Kshs.70,000 transferred to the Kenya Secondary School
Heads Association (KESSHA). However, KESSHA is a welfare organization that draws
its membership from School Principals only. The organization is not defined in the
Government Funding system, and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, Management was in breach of the law.
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confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied laMully and in an effective way.

The statement of receipts and payments reflects operations grants amount of
Kshs.3,505,431 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is

Kshs.1,228,OO0 for infrastructure grants, to be transferred to the infrastructure bank
account for the maintenance and improvement of the school's facilities. However,
Kshs.1,228,000 was transferred to the infrastructure account, and was transferred on
26May,2022, or 1 month after receipt. This was contrary to the Ministry of Education
Circular Ref. MOE/DSAS/FIN/17l1117 daled 19 August 2021, which directed that
infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure account fifteen (15) days upon receipt of the funds
in the operations account.



4. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 28 May, 2024 instead of the statutory deadline of
30 September, 2022. This was contrary to the Ministry of Education Circular
Ref.MOE/DSAS/F|N/17l1/17 dated 19 August, 2021, which stated that the School's
financial statements should be ready by 30 September,2022, or The National Treasury
Circular No 1412020 (Ref: AG/3/4/16 Vol. lV (75) dated 30 June, 2020) in compliance with
Section 81 of the Public Finance Management Act, 2012 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions, and information reflected
in the financial statements comply in all material respects with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT, AND GOVERNANCE

Conclusion

Basis for Conclusion

1. Lack of lnternal Audit Function and Non-Operational Audit Committee

During the year under review, the school had not operationalized the audit committee and
did not have an internal audit unit. This was contrary to Regulation 166(1) and (2) of the
Public Finance Management (National Government) Regulations, 2015, which requires
that the internal audit unit of a national government entity assesses the effectiveness of
the entity through an internal performance appraisal and comments on its effectiveness
in the annual report submitted to the National Treasury. Although the Audit Committee
had been constituted by the Board of Management, there was no evidence that the
Committee had held any meetings during the period under review, and therefore, it was
not functioning as required.
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As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on the Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.



ln the circumstances, the existence of effective oversight mechanisms could not be
confirmed.

2. Weaknesses in the Management of Assets

Annex 2 to the financial statements reflects a summary of the fixed assets register
balance of Kshs.88,840,000, which includes land with a balance of Kshs.28,000,000.
However, land ownership documents were not provided for audit. Further, several assets
at the school were not tagged and did not indicate details such as asset description, unit
of measurement, quantity, unit cost, total value, and any relevant remarks

ln addition, Note 15 to the financial statements discloses a balance of Kshs.70,000 in
respect of biological assets. However, the School did not maintain an asset register
capturing details of the biologicalassets.

ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management, and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards Cash
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.
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Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misatatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these
financial statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenv a.oo. ke/aud itor-qenerals-
responsibilities-for-audiU. This descri ption forms part of my auditor's report

FCP v BS
AUDITOR.GENERAL

Nairobi

19 May, 2026
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Those charged with governance are responsible for overseeing the school financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.
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Ad ustment
Prior Year

4,210,213.7 5
Fund Balance b/f

1,295,366.00

sz,oe+,1e1.1s32,064,181.75

GB cu*s.unn.,

Susan Too (l\{rs)

Bank Balances

0.00

Pavabt#

{TOTAL)



ST.GEORGES GIRI,S SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Rcport and Financial Statements
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A)

(a
o
o)

o

Rcccipt/Expcnse Item Original
Budget

Final
Budget

ActuBI on
Comparable

Basis

Budget
Utilisation
Diffcrcnce

"h of
Urilisation

r, c=a+b d t4/co/o

R.ECEIPTS Opening Balance
(C/Bk) and AIA

UPITATION GRANT ON TAITION

500,000.00 500,000.00 500,000.00 100.0%

Teaching / leaming materials 1,282,792.00 t,282,792.00 1,282,792.00 r00.0%

1,782,792.00 1,782,792,00Sub - Total 1,782,792.00

(2) CAPITATION GRANT ON
OPERATTONS

1,904,900.00 r,904,900.00 100.0%Personnel emoluments 1,904,900.00
2,215,000.00 2,215,000.00 100.0%Repairs and maintenance 2,215,000.00

531,600.00 53 l,600.00 100.0%53 r,600.00local transporr / ravelling
I ,107,500.00 I, t 07,500.00 100.0%r,107,500.00l$lectricity and warer

620,200.00 620,200.00 100.0%f,[dministration costs 620,200.00

?f-ctivity
6,379,200.00 6,379,200.00I

I
6379,200.00- Total,SU

I

I

I

20

,

IU. STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED 3ONIJUNB 2022

.E

I
)L

Adj ustrncnts

a e=d
Previous years
Outstanding

Disbursements

Laboratory equipment
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ST.GEORGES GIRLS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annuol Report and Financial Statemcnls
For lho vcur cnded 30 'h June 2022

(2) EXPENDTTURE FOR
OPERATION
Personnel emoluments l,820,640 1,820,640 1,820,640 l00Yo
Repairs, maintenance and
improvements 2,085,000 2,805,000 2,805,000 lO0o/o

Local transport / travelling 407,500 407,500 405,500 0 l00Yo
Elcctricity, water and
consctYancy 840,000 840,000 840,000 I O0o/"

Medical Expcnses

Administration coss 5 10,000 510,000 5 t0,000 l00yo
Activity 39 r,300 39 t ,300 39 r,300 100Y.
Sub - Total 6,054,440 6,774,440 6,772,440

(3) EXPENDITURE FOR
SCHOOL IiUND
Boarding Equipmcnt and Storrs 9.587, r 00 9,5 87, I 00 9,587,100 100%

Repairs, maintcnance impmv l, r 00,000 I,r 00,000 I,100,000 100%

576,000 576,000Elcctricity, wltter &conservancy 576,000 t00%
264,000 264,000Local transpon / travclling 264,000 100%

t,848,000 I,848,000 r00%Oe$onnel emoluments

I,552,800 1,552,800r,552,800 1000/o!Administration costs

100,000 100,000 r00%-Activity 100,000
r 5,027,900 15,027,900TOTAL 15,027,900

I-

I

I
I

-

IT

.o
r'-

-J "tl

F\
[Provide belorv 0 commcntary on significont undcrutilization (bclorv 9(PZof.utilization) ond 0ny ovcrutilizntion nbove 100%]

i. The school has only rcceive-d . ....o/o of (he expectd rcvenue frorn 4n Jnnunry 2021 to-30'r Junc 2021

ii. Thc school hns only urilizcd .. ....o/o of rhe fe*s collectcd fmnr 4'h Jnnuory 2021 lo 30n June 2021

0
o
It

U)o

or.t

22

l,848,000I
I



s t'.(; l.:oR(; l.ts (;ltu.s st.:coN1)ARY SClt()()l.
PUllLt(' st.:(-oNl)All\. scl to(-)l,
Anllulll la(porl llntl liinllntirrl Stxtcltrllts

th rr rl o'h.l(' t !0ll

I\" SIGNII;ICAN'I'r\CCOUN'I'INCPOLICIES

l hc prirrcipll ilcc()l.r'rtinr policics udoptr.d in the preparation of these financial statements

.lrc sct out bclo\\:
l. Sl:ttcnrcnt of conrpli:rncc und lrrsis of prcptmtion

l'hc linancisl ,,o,ou.u,r loil. t".^ p*i""ia in occordance s'ith and comPly.with
lntcnrxtionnl Public Sccror Accounring irandards (IPSAS) rvith panicular elphi-i:
ort Cnslt Basis Finlrrciul Reponing under rhe Cash Basis of Accounting 8no

rpplic.rblc govemnl!'nt lcgisiations- and regulations. The financial $otel:1!s
corttpll rvith rnd conlbrnrio thc lbnn of p-rcsentarion prcscribed by the Public

S!'ctor Accouu(itrg Standards Board of Kenya.

l'his clsh brsis of accounting has be'en supplenrented rvith accountinB for; a)

rr'ccivab['s thnt includc irnprist. salary advances and other receivables and b)

plrrntrlcs tlut includc rlc.positi and retentions and payables from operations'

Thc linancial st{rtcnrcnts arc prcsented in Kcnya Shillings, rvhich is the functional
lnd reporting curcncv of tlic school and all values are rounded to the nearest

Kenla Shilliirg lKshsj. The accounting policies adopted have been consistently
upplied to ull the lears presented.

1 Rccognilion of rcccipts und p:rl,nrcnts
Thc school recogniscs all receipts from the various sources rvhen the event occurs
and the rel:rted cash has actually been received by the school. ln addition, the
school recognises all expenses rvhen the evenl occurc and the related cash has

actualll'been paid out by the school.

I n-kind contribulions
ln-kind contributions are donations that are nrade to the school in the form ofactual
goods and/or sen,ices rather than in monel or cash terms. These donations may
include vehicles. equipnrent or personnel services. Where the financial value
received for in-kind contributions can be reliably determined, the school includes
such value in the statenrent of receipts and payments both as a receipt and as a
pa)'ment in equal and opposite amountst othenvise, the contribution is not recorded.
Clsh and clsh eq u ivalcnts
Cash and cash equivalents conrprise cash on hand and cash at bank, shon-term
deposirs on call and highll, liquid investments rvith an original maturity of three
nronths or less. rvhich are readily conve(ible to knorvn anrounts of cash and are
subjecr to insignificant risk of changes in value. Bank account balances include
amounts held at various financial institutions at the end ofthe financial year.
Accounts Reccilable
l:or the purposes ofthese financial statements, imprests and od'ances to authorised
public ofliccrs and/or institutions rvhich were not sunendered or accounted for ar

23
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\.I .(;t..()ti(,1 \ (,llU.\ \t.( ()\trAl s( !l(rol.I'l lI.t( st.( ()\tr.11 \( t1(r(L
.\nnrr:rl lkport :rnrl I inrnrial Sltll.ntrnlr
I or th(. r r. tr r nrlr.rl .lflrt .lune 2llll

litr" r,tt,l rrl tltt lirr.rntrul \uur rc trcatcd us reecivshlcr. Ihis is in rccognilion ('f thc
!'1\\(rllrr)rnt pr:rctir,c rr ltcrc lhc irnprcsl pa)mcnts urc rccognizcd as cx[xnditurc
rrhcrt lrtllr luLountud [or hr thc irnprcsl or ilE holders.this is an cnhanccmenl i('
tltc trrrlt accountinu p,rlicr.. {)thcr accounts reccivables arc discloscd in thc financial
\tittqntcnl\.

,\ccr)u n ts lrer.a lllc
Ior thc purpilscs ol' (hesc financial statctnents, dcposits and relcnlions held on

behal{ oi lliird partics havc bccn rccognizcd as &ccounls payablcs. This is in
rec.gniti'rr ol'thc grrr,crnnrcnt practicc of retaining a ponion of contracred scryrces
and rrorks pcntl ingi fu lli lnrcnr orobligarions by th-c contractor and to hold deposits
on bchalf of rhird panics.l'his ir, an-cnhancchent to thc cash accounting policy
adoptc<l bl Nationai Covcrnrncnt Minisrrics and agencics.Other liabilities including
pcnding bills are <liscloscd in the financial stat;ments. Pending bills consist of
unpaid liabilitics st thc cnd of thc financial year arising from contracted goods or
scn'iccs during thc ycar or in past ycars.

Non-cu rrenl asscls
Non-current assets are expcnsed at the time of acquisition rvhile disposal procecds
are recogniz-cd as rcccipts at the time ofdisposal. However, the acquisitions and

disposals are rcflcctcd in rhe school lixed aiser regisrer a summary of which is
providcd as a mcmorandum to these financial statements.

8.

I

Iludgct
'I'hc budget is dcvclopcd on the same accounting basis (cash basis), the same

accounts classillcation basis, and for the same period as the financial statements.
l'hc school's budgct rvas approved by the School Board of Management.A
cornparison of the actual pcrlormance against the comparable budget for the
linancial ycar undcr revicrv has been included in the llnancial statements.

Conrplrulivc figurcs
Wherc nccessary comparative figures for lhc previous financial year have been
amcndcd or rcconfigured to conform to the rcquired changes in prcsentation.

t0. Su bscry ucn I evcnls
-l'hcrc 

have been no events subsequent to lhe financial year end with a significant
irnpacr on thc financial statements for the year ended 30o lune 2022.

it0. r

l.l r

L

24
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1 CAPITATION GRANT FOR TUITION

Textbooks
Exercrse books

Laborato UI ment
lnternal exams
Teaching / learning materials

Chalks

Exams and assessment

Reference/Library

Teachers guides

Total

2 CAPITATION GRANT FOR OPERATIONS

Personnel Emoluments

Maintenance & lmprovemenl
Others

Medical

Activity

Kshs
2020-20?12021-2022

Kshs

278.000 00
41,000 00

297,820.00'1,190,837 60

338,820.00r,,+sa,eaz.eo

2020-20212021-2022
KshsKshs

494,679.001,057,307.00

721,500.001,228,000.00

1 19,400.00Local Transport & Travelling 206.100.00

136,089.00Electricity Water & Conservancy 511,671.20

451,153.70 219,850.00Administration Costs

lnsurance

3,505,431.90Total 1,691,518.00

IIIII

Etcu-s.unn.,

-.--
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3

L__ 2021-2022
KshsKshs

328,086.00I ,612,463.50
't,857,723.00

Pe rS n en I e .!nt I U m e tn S

F no Boa rd nI E u ems tn Sq to Srep

M a I n te na n & I m t eOV me tnp

oL ac I t nra S r1 atr I I

leE tc Iflc a nd aty rte
Boardi ng

Ad im n I Slra tion tScos
nI ftaS trU Ut re Acco nu t

Activity

Medical

166,750.00846,556.00

109,580.00474,72',t.00
1,206,144.00 309,980.00

7 ,346,271 .50

1 ,196,597.50 261,550.00

188,579.00 26,825.00

3,060,494.00

4

2020-2021

Tota I 12,871,332.50

Rent income

To EH R REcE PTS S Hc oo FL NU AD cc Uo NT

2021-2022

Kshs

lncome from farmin g activities
lnsurance compensation
lncome from Posho mill
lncome from Bus Hire

or hire of ground and

lncome from grants and donations.

Fee f
UI ent

8,627,000.00

Tender fees 86,000.00
Pocket Money

8,713,000.00

il0. r

r ., .'-. I2]l 26

@ cu.s"urr,".
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Kshs

7,679,568.00

Caution Money

Dividends income

Total 7,679,568.00

i:l.r\r'il t'
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s PAYMENTS FOR TUITION

Teri:cc(s
Exerose Eooks
Laboratory Equipment and Chemicals
nternal exams

Teachrng / leamrng materials
Chattcs

Erams and
Lrbraryi reference materials
Adm,nistratron Costs

Bank Charges

Total

6 PAYMENTS FOR OPERATTONS

Personnel ernoluments

Seruce Gratuity
Admrnistrat on Cost

I iainle nanc€ & improvemenls

Local fansporl I Vavellrng

Eleclricjty and vrater

lledtcal
Activrty Expenses

Knec Exams

lnsurance Cosl

Bank Charges

TOTAL

2021-2022 2020-202

Kshs

310.000 00
585.799.00

1.062,349.00 184,000.00

9,600.00 150.00

1,997,748.00 184,150.00

2021-2022 2020-2021
Kshs Kshs

89 1.285.00

277.200 00

104 .200.00

20,526,00

1,677 19s.00

27

1

2.138.38s.00

459.085 00

1,026,100 00 474.500.00

4,300.00 3.000.00

22 ,450.00

7.300.00
22 ,000.00 1.220 00
6,000.00

2,950.00 240 00

3 793,546.00

GElcu-s.un ,".

Kshs

-t

as-s€ssmenl

Acqurs,oon o, Assels

-t



7
BOARDING AND SCHOOL FUND PAYMENTS

zozo-zoz 12021-2022

KshsKshs
251,740 00Personnel emoluments 556,360.00

Service Gratuity
7,152,936.00Maintenance & lmprovements 2,400,535.00

Local transport / travelling 193,690.00 96,522.00

Electricity and waler 373,230.00 265,950.00

Medical Expenses 42,290.00

Administration costs 1,056,341.00

Lunch Programme

Bank Charges 3,371.00 2,050.00

232,005.00Expenses on lncome Generating
Activities
Fee on Eoarding Equipment and
Stores

5,991,852.00

24,310.00Activity Expenses

Loan lnterest repayment

Acquisition of Assets 5,668,128.00

TOTAL 17,464,826.00 10,298,336.00

Ir
rIIr

IIIII

BANK ACCOUNTSB

Bank
Account
Number

Name of Bank, Account No. &
currency

2020-2021

Kshs
Tuition Account 57,578.60 '125,446.00

Operations Account 333.65 288,447.75

School Fund AccounVBoarding 632,622.00

Savings Account
Parent Association Development
Account
lnfrastructure Account 6,56't,86s.00 3,203,973.00
Total 4,145,961.75

I

SI. G EO l]G TJ
LD

Glill.S S(]li;lrlr
ORFT

, 27lfJ 2;21

P 0. b(i)l ,rr.,r

I:
t 28
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Elcu^s.unn..

ST,GUOITGES GIITLS SDCONDARY SCIIOOI,
PUBLIC SECONDARY SCIIOOL
Annual llcport und Financitl Stnlcments
For thc vclr cndcrl 306 Junc 2022

1,979,055.00

2,850.00

1,464,077.00

5,870.00

2021-2022

Kshs

528,09s.00

7,252,399.2i
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9 CASH IN HAND

Tuition Accounl
operation Account
School Fund accou nt

2020-2021

KshsKshs

36,484.0O
-ze 

,4aano

29

't0 SHORT TER M INVESTMENTS
Desc ription

20,673.00

20,673.0 0

2020-20212021-2022

KshsKsh s

Treasury Bills

Fixed deposit

Olher investments

Total

11 ACCOUNTS RECEIVABLE

2020-2021Description 2021-2022

Kshs Kshs

Fees arrears 1,s34,989.50 631,758.00

Other non-fees receivables

Salary advances

lmprest
1,534,989.50 631,758.00Total

flnclude an ageing of the fees / non
fees arrears belowl

IIIIIIIIIIIIII

@ca-scan,e.

Des criptio n ioi-zozz

I

-

I otal

--

Cooperative shares

Equity stock
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Descriplion 2021-2022

Kshs

I rre s artears
I ees arrears
Fees arrears
two years)

Totat

(or currenl year
for the Dte vtous yeat
for prror penods I over

12 ACCOUNTS PAYABLE

Description

Trade credrtors (See ageing belov/
and a ndix 1

Pre id fees
Retention mon res

Total

Include an ageing of the credilor's
arrears belowl

Description

Trade creditors for currenl year
Trade creditors for the prevtous
yeat
Trade creditors for prior periods
(over two years)

Total

2021-2022 2020 -2021

i;) il

KshsKshs
598.990.00860.063 00

5. 000.00435.303.00

603,990.001,295,366.00

2020-20212021-2022
Ks hs Kshs

III

III

Sf cu,ns.unn".

I

2020-20?1
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Description

Bank balances

2020-20212021-2022

Kshs Kshs

4,145,961.7 5 4,',\45,961 .76

Cash balances 36,484.00 36,484.00

Receivables 63'1,758.00 631,758.00

Payables 603,990.00 603,990.00

Total 4,210,213.75 4,210,213.7 5

Other important disclosure notes

14 Non-current Liabilities Summa ty
2020-2021

Kshs Kshs
Bank loan s
Outstandin Leases
Hire urchase

and leave rovtston
Total

15 Biological assets

Description Numb
ers

2020-2021

Kshs
Cattle 70,000.00
Goats
Trees
Coffee or tea plantation
Poultry
Total

3l

Slcu.s.urn".

t

FUND BALANCE EN6UCHT
FORWARD

--..-

-_-.-.-
I

Short Term lnvestments

Description 2021-2022

Gratuity

2021-2022

Kshs

70,000.00
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Annuul llcport und l,'innrrcilll StntonlcIls

(l 0't u [l]

16 Bo rrowings
Description

a Bo rrowin S

2020-20212021-2022
KshsKshs

Borrowi of the alal be inni
Borrowings durin g the year
Re ents of duria I

earBalance at end of the

17 1 StocU lnventory
2020-20212021 -2022Description

KshsKshs

StocUlnventory

r

StocU inventory at beginning of the

StocU inventory purchased during
the at
StocU inventory issued during the
year

Balance at end of the year

P()

z-'! l:,,'ll 7"i'+
t,
L) ,ul i i-l'

32
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d o2

lssue / Obscn,atious
from Aurlitor

l

t PROGRESS ON FOLLOW UP OF AUDITOR RECOMMENDATIONS

Thc follorving is the summary of issues raised by the extemal auditor, and management
commcnts that were provided to thc auditor.

Rcf No.

31

rcsolvcd

Timeframe:
fPut a datc rvhen You

irpecl the issuc to be

Sta t us:

(Rcsolved /
Not Resolved)Mrnageme nt contmcnts

($ cu-s"unr",

t_
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s'r.c l:olt(;tis (; I Rl.s st.:(.oNt)Atil, sct tooLI'lrBl.l(' st.l('oNtlr\RY S(.t IoOt,
Annu:rl llcport lnd Finrtnriul Slrt(cutrnts

tlr t ('ll J(l't.lun 022

,\NNIi\ I . ,\N,\t.\.sls ()t.. l,ltNr)lN(; r\ccotrN.t.s t,AYAtil,E

lr

Si nrr

Oulslanding
Bnlancc
ns at as

3010612021Su licr of Goods or Scrviccs
Origirr:rl
Anroun(

Arn0unl
Paid

To-dalc

Dalc
Conlraclctl

fro nr

I(sh s KshsKshs

d=a-c:t b
ln fr':rs lructu rc Accou nt

I
t 08, 780.00i\ lld r [:rrtc nscs r08.780.00

150, 000.00Alcob Elcctrical & l-lards,are 150.000.00
-l Rohb Tinrbcr Entc n scs 45,840.0045.840.00
{ 94,400.00Notion Entc nses 94,400.00

Sub-l'ot:rl 399,020.00399,020.00

l) Su hof oods
Tuition Accouni

I Luzon Ventu res r80,930.00t80,930.00
')

Tek ischenr 40,000.00 40,000.00
Yokhanra r00,000.00r00.000.00

.l clcsALutanle 40,000.0040,000.00
5 Eldolab Chernicals 100,113.00100,I r 3.00

Sub-Total B 461,013.00{61,0{3.00
Grand'fotal (E=A+B 860,063.00 860,063.00
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2. SUITIJ\IARY OT I;IXED ASSETS REGISTER

Hisrorical
Cos tdI

Kshs

S/no Assct class Dale purchased

Ilistorica I

Cost b/f

Kshs

28.000. 000. 00l-and
Balance

btfov0v202l 28 000.00

) Buildin and Structure
Balance

btfovov202t 000.000.00 60.000. 000 .00

Motor Vehi c lcs
Balancc

btfov0w02l

1
Oflice Equipment, fumiture and Balance

btfot0tD02t

ICT ul t and Other ICT Assers

Balance

btnv0v202t 510 000.00 540 000 00

Tools and A ratus
Balance

btfol/otn02t 00

7 Textbooks
Balance

btf0v0tD02t

8 Other Machi and tlI t

Balancc
btf0v0tn02l

TOTAL
Balance

btfou0v20zl 88,8{0,c00.00 88,8J0,0 00.00
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