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I. Key School Information And Mansgement

(*) Bsckground information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. lt is located in KILIFI County, RABAI Sub-County

The school was registered in 13/05/1969 under registration number BUN/KISIMAM/995 and is
currently categorized as an Extra County public school established, owned or operated by the
Government.

The schoo[ is a boarding school and had 854 students as at 30 June 202 I . lt has 5 streams and 3 I
teachers of which l0 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

-
Alfred Nyanje Chairman st07t20t9

2 Juma Bora Secretary - Principal 5/07D019

3 Margaret Baraka Sponsor 5t07n019

4 Andrew Simba Member-PA 5107t2019

5 Musa Ngome Athman Member st07t20t9

6 Raphael Bosso Mrinzi Member st07/2019

7 Dr John Jao Member 51o7t2019

8 Fauzia Omar Member - s/0712019

9 Josphine Mwanzui Member 5107t2019

t0 Gladys Nyambura Kariulii Rep teachers 5t07t2019

ll Rev William Katama Sponsor 5t0712019

t2 Irine Randu Member 5t07n0t9
l3 Mariam Ngome SCD st07t20t9

l4 Jonathan Birya Rep CEB 5/7/2019
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Key School Information and Management (Continued)
The function of the School Board of Management include:
- Promote the best interests ofthe School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act, 2013

- Ensure and assure the provision of proper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations goveming

occupational salbty and health.
- Advise the County Education Board on the stamng needs ofthe School.
- Determine cases of pupils' discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources ofthe School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 ( 1) (a) of the Constitution of Kenya, Secrion 8l of the Public Finance
Management Act, 2012 and the Fourth Schedule para 2l and 23 of the Basic Education Act,
2013

(c) Committees of the Board

I Executive Committee

Dr.John J. Majimbo
Patick Mwachara
Andrew Simba
Christine Chengo

Chairman
Secretary / Principal
P.A Chairman
Mernber 3rJ

2 Audit Committee

Jonathan Masha
Dr. Dmiel Munga
Margaret Katembo
Atlman Malinsi

Chairperson
Mernber
Secretary
Member 3/3

J
Finaace, procurement and
general purposes Committee

Jonathan Masha
Dr. Daniel Munga
Margaret Katernbo
Athman Maling,i

Chairperson
Monber
Member
Secretary 3t3

4 Academic Committee

Margaret Katembo
Samuel Kumbe
Dr. Daniel Mumba
Mercy Mwernbe

Chairperson
Member
Member
Secretary 3/3

5 Development ComrniBee

Rashid Sabure
Andrew Simba
Pheny Koki
Jonathan Masha

Chaiperson
Member
Secretary
Mernber 3t3

6
Discipline and welfare
Committee

Rev. Nguma
Mercy Mwembe
Abdalla Mkuzi
Samuel Kumbo

Chairperson
Mernber
Secretary
Member 3t3

7 Adhoc Conunittee (if any Andrew Simba Chairperson
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during 6e year)

Post Offioe Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

Athman Malingi
Rashid Saburu

40 - 801l4
+254705521569
dr.krapf69@yahoo.com
N/A
Dr.Krapf Memorial Secondary School - Rabai
N/A

KCB
MVMA

3rJ

(d) School operatioo Manrgement

For the financial year ended 30 June 2021 the School day+o-day rnanagement was under the
following persons:

(e) Schools contacts

(fl School Bankers

The following school operated 5 number ofbank accounts in the following banks

Name ofBank
Branch:

They include:

) Tution Account - I10891 1749
} Operation Account - 1108915280
! School Fund Account- I I08476058
) Infrastructure Account - I106468708
) P.A Account- 1106468775

7

Memb€r

I Prinoipal PATRICKW. MWACHARO 336435
') Deputy Principal KATANAKAPOMBE 322688

3 School Bursr ADAM HEBAIVfVUKO lD No. I1265581

4 Accomts Clerk SUDI SALIM CHIMWENGA ID. No.29653833



2. MPESA Pay Brll No.522123 A/c number 63587kadmname attached to 1108476058

bank account

(g) Indcpcndent Auditors
Office of the Audrtor General
Anniversary Towers, Universrty Way
P O Box 30084
GPO 00100
Narrobr, Kenya
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il. Summary Report Of Performance Of The School

The fotlowing is a summary report ofthe performance of the school against the set performance

evaluation criteria:

a) Financial performance:

- Surplus' deficit for the yeur and a comparison of the same for the last three years

10000000

5000000

0
-*1
2018

* TUTIoN

r OPERATION

MAIN

202L 2020 20L9

-5000000

,10000000

r15000000

-20000000

Capitation grants from the Minislry of Educalionfor lhe last three years

14000000

12000000

10000000

8000000

6000000

4000000

2000000

0

!]TUTION

r OPERATION

2071 2020 20L9

9



Ratio of capttatton grent per etudGnt over the hlt throe yeirr

ACCOUNT 2021 202A 2019

TWION 1:1666.65 I:1850.89 l:2769.44

OPERANON I:8657.20 I :12231.27 l:14346.45

A threo-year overvier of growth of otter incom{r) earncd by the ccDooL

30m00(x,

25000{m

200000@

$mo@o

10000000

So(xxxto

0

.w2L
t 2020

r 2019

--BUS HIRE RENT TENDEB SOARDING
(BEs)-

i
I

I

i

A threoyerr overvie* of growth in apenditure of the cchool

70{100000

60000000

50000000

t10000000

30@(800

20cD0000

10000000

0

= 
TUTtOit

r OPERATTON

,: MAlltl

i

i
It

202L 2020 2019

10



Movement of debtors and creditors of the school over the last three years

202r 2020 2019

Movement of cash and bank balances over the last three yeers
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b) Teacher Student ratio:

P Teacher to student ratio - 1..27

i Number of teachers recruited and posted to the school within the year -

i Number of teachers that were transferred -
i Number of teacher that retired during the period - 0

i Number of teachers employed by TSC- 2l

i Number of teachers employed by BOM - 10.
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c) Mean score in the 202I KCSE:

d) Number of Candidates in the 2021 KCSE:

e)
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YEAR 7'ARGET MEAN SCORE TRANSITION COMMENT

2021 7.00 3.9763 19 NEGANYE DEV.
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Sammary Repoa olthe Perlonnance of the School (Cotttnaed)

g) Ilevelopment projects carried out by the school:

PROJECT SOURCE OF FUND STATUS
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IlI. Statement Of School Management Responsibility

Section 8 I ( I ) of the Public Finance Management Act, 20 l2 requires that, at the end of each financial
year, each National Govemment School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB) of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Management of DR KRAPF MEMORIAL SECONDARY SCHOOL accepts
responsibility for lhe school's financial statements, which have been prepared on the Cash Basis
Method of Financial Reporting, using appropnate accounting policies in accordance with Intemational
Public Sector Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30 June, 2021, and ofthe
school's financial position as at that date.

a
Name: Margaret N Baraka
Designation: Chairman, School Board of Management

Pslg; >'€=ga)C)-

I Princi Managernent

Name:Adam Heba

Designation:

Date:>-F-SrlO
Bursar/ [:'inance Officer

)+

me: War
signation:

l'+



REPUBLIC OF KENYA

el"phon.,..s+-(2o) 32qooo
Email: info@oagkenya.go.ke

Website:www.oagkenya.go. ke

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBIOFFI(E OF THE AUDITOR.GE ERAL

E n ha nc i ng,-l t'<'o t n t u h i I i tr

REPORT OF THE AUDITOR€ENERAL ON DR. KRAPF MEiIIORIAL
SECONDARY SCHOOL FOR THE SIX (6) MONTHS' PERIOD ENDED
30 JUNE, 2021 - K]LIFI COUNTY

PREAMBLE

I draw your attention to the contents of my reporl which is in three parts:

A. Report on the Financial Statements that considers whether the financial
statements are fairly presented in accordance with the applicable financial
reporting framework, accounting standards and the relevant laws and
regulations that have a direct effect on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette
notices, circulars, guidelines and manuals and whether public resources are
applied in a prudent, efficient, economic, transparent and acc,ountable manner
lo ensure Governmenl achieves value for money and that such funds are
applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and
Governance which considers how the entity has instituted checks and balances
to guide internal operations. This responds lo the effectiveness of the
governanc€ structure, the risk management environment, and the intemal
controls developed and implemented by those charged with govemance for
orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with
all relevant laws and regulations and that its internal controls, risk management
and governance systems are properly designed and were working effectively in
the financial year under review.

The three parts of the report are aimed at addressing the stratutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the
Constitution, the Public Finance Management AcI.,2012 and the Public Audit Act,
2015. The three parts of the report, when read together constitute the report of the
Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Dr. Krapf Memorial
Secondary School - Kilifi County set out on pages 15 to 32 which comprise of the

Report ofthe Auditor-General on Dr.Krad Memorial Secondary School for the sk (6) months' period
ended 30 June, 202 I - Kilifi County



statement of financial assets and financial liabilities as at 30 June, 2021, and the
statement of receipts and payments, statement of cash flows and statement of
budgeted versus actual amounts for the six (6) months'period then ended, and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and
Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which, to the best of my knowledge and belief, were necessary for
the purpose of the audit,

ln my opinion, except for the effect of the matters described in the Basis for
Qualified Opinion section of my report, the financial statements present fairly, in all
material respects, the financial position of the Dr. Krapf Memorial Secondary
School - Kilifi County as at 30 June, 2021, and of its financial performance and its
cash flows for the year then ended, in accordance with lnternational Public Sector
Accounting Standards (Cash Basis) and comply with the Public Finance
Management Acl,2012 and the Basic Education Act, 2013.

Basis for Qualified Opinion

Variances Between Financial
Ledgers

Statement Amounts and Supporting

The statement of receipts and payments reflects receipts amounting to
Kshs.17,102,374 relating to School fund income - other receipts, as disclosed in
Note 4 to the financial statements. lncluded in this amount is Fees on Boarding
Equipment and Stores amounting to Kshs.9,968,620. However, the supporting
ledgers relating to Fees on Boarding Equipment and Stores reflected an amount
of Kshs.6,178,700 resulting in a variance of Kshs.3,789,920.

ln the circumstances, the accuracy and completeness of the school fund income -
other receipts amount of Kshs.17,102,374 could not be confirmed.

2. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts
receivables balance of Kshs.52,010,523 as disclosed in Note 10 to the financial
statements. lncluded in this balance is Kshs.S1,940,523 in respect of fees arrears
out of which Kshs.28,060,913 had been outstanding for more than two (2) years.
However, there was no policy on the impairment of long outstanding fees arrears
casting doubt on the fair statement of the accounts receivables balance.

ln the circumstances, the recoverability of the receivables balance of
Kshs.52,010,523 could not be confirmed.

Report ol the .lulitor-Gencral on Dr. Knrpf llcmorial ScLrtndtrrl Schtxtl [or th( sit (6) t,to,tth pariud cntlu]
30 .lutte. 2021- Xilili ('rnllrt1
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The audit was conducted in accordance with the lnternational Standards of
Supreme Audit lnstitutions (lSSAls). I am independent of the Dr. Krapf Memorial
Secondary School Management in accordance with ISSAI 130 on the Code of
Ethics. I have fulfilled other ethical responsibilities in accordance with the ISSAI
and in accordance with other ethical requirements applicable to performing audits
of financial statements in Kenya. I believe that the audit evidence I have obtained
is sufficient and appropriate to provide a basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget
and actual on a comparable basis of Kshs.68,617,340 and Kshs.23,863, 133
respectively, resulting to an underfunding of Kshs.44,754,207 or 65% of the
budget. However, the School spent a balance of Kshs.23,006,926 against actual
receipts of Kshs.23,863,133, resulting to an under-utilization of Kshs.856,207 or
4ok ol aclual receipts.

The underfunding affected the planned activities and may have impacted
negatively on service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit
matters to report in the period under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) ol the Constitution of Kenya, 2010, based on the
procedures performed, except for the mafters described in the Basis for
Conclusion on Lawfulness and Effectiveness in Use of Public Resources section
of my report, I confirm that, nothing else has come to my attention to cause me to
believe that public resources have not been applied laMully and in an effective
way.

Rcport ol lh!.4u.litor-General on Dr. Kropl ltenoriul Seatn<lon Scfuxtl lir the six t6) month pcriod andctl
30 .lune, )0! l- Kilifi Coun4
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Basis for Conclusion

1. Late Submission of Financial Statements for Audit

During the period under review, Management submitted the financial statements
to the Auditor-General on 19 June, 2024 instead of the statutory deadline of
30 September, 2021. This was contrary to the Ministry of Education circular
Ref.MOE/DSAS|FIN|1711l17 dated 19 August, 2021 which stated that the School's
financial statements should be ready by 30 September, 2021 in compliance with
Section 81 of the Public Finance Management Ac|2012 on preparation of the
financial statements.

ln the circumstances, Management was in breach of the law.

2. Non-Compliance with the Public Sector Accounting Standards Board
Reporti ng Requirements

The financial statements presented for audit did not include all information
provided in the format prescribed and published by the Public Sector Accounting
Standards Board (PSASB) in that no disclosure was made in the financial
statements that the comparative information may not be comparable due to a
shorter period covered in the current period as a result of adoption of IPSAS (Cash
Basis) by schools and the change of reporting period to the government fiscal year
from the previous calendar year.

ln the circumstances, Management was in breach of the PSASB guidelines.
Further, lack of relevant information may affect users' reliance on the financial
statements for prudent decision making.

3. Underfunding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.1,423,321 and Kshs.7,393,249,
respectively as disclosed in Notes 1 and Note 2 to the financial statements. During
the period under review, NEMIS reported a total number of 852 students while the
enrolment records provided by the school indicated a total number of B8B students,
resulting to an unexplained variance of 36 students. As a result of the variances,
the School was under funded by an amount of Kshs.126,270. This was contrary to
the Minlstry of Education Circular Ref:MOE.HQS/3/13/3 dated 16 June 2021 on
implementation of Free Day Secondary Education (FDSE) which requires all
learners be registered in NEMIS and the Schools' principals to ensure their records
are accurate.

ln the circumstances, the under-funding of the School may have affected service
delivery to the students.

Report ol the .luditor-Aencral on Dr. Krqt/ ,lknrtriul Scundan Scltool.[or tlte sir (6) nonth peritxl cnded
3(t J n.. 2(D l- Kilili Coun^'
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4. Failure to Transfer lnfrastructure Funds
Account

from the Operations Bank

The statement of receipts and payments reflects capitation grants for operations
amount of Kshs.7,393,249 as disclosed in Note 2 to the financial statements from
the Ministry of Education credited in the operations bank account. lncluded in the
amount is Kshs.4,286,500 in respect of infrastructure grants which were to be
transferred to infrastructure bank account for maintenance and improvement of the
school's facilities. However, the funds were not transferred to infrastructure
account as at 30 June, 2021. This was contrary to the Ministry of Education
Circular Ref. No: MOE.HQS/3/13/3 dated 16 June,2021 which directed that
infrastructure grants as well as maintenance and improvement funds should be
transferred to the School infrastructure account fifteen (15) days upon receipt of
the funds in the operations account.

ln the circumstances, Management was in breach of the law

5. Long Outstanding Payables

The statement of financial assets and financial liabilities reflects payables balance
of Kshs.25,279,366 as disclosed in Note 1't to the financial statements. However,
included in the balance are trade payables balance of Kshs.1,058,116 which had
been outstanding for more than two (2) years. This was contrary to Section 53(8)
of the Public Procurement and Asset Disposal Act, 2015 which states that 'an
Accounting Officer shall not commence any procurement proceedings until
satisfied that sufficient funds to meet the obligations of the resulting contract (s)
are reflected in approved budget estimates.

ln the circumstances, Management was in breach of the law

6. Lack of a Procurement Plan

The statement of receipts and payments reflects an amount of Kshs.32,487,738
and Kshs.31,019,104 in respect of total receipts and total payments respectively.
However, during the year under audit, Management did not prepare an annual
procurement plan as part of the annual budget preparation process. This was
contrary to Regulation 40 of the Public Procurement and Asset Disposal
Regulations, 2020 which states that'a procuring entity prepare a procurement plan
for each financial year as part of the annual budget preparation process'.

ln the circumstances, Management was in breach of the law

Rclrort ol tha ,4uditor-(icnerul <tn Dr. Krap/ lllcnoriul Seconda4 School.[or lha sir (6) nonlh pcriod endcd
30 .lune. 20) l- Kilili ('ounn
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7. Procurement from Non-Registered Suppliers

The statement of receipts and payments reflects total payments amounting to
Kshs.31 ,01 9,1 04. However, procurement of items was not informed by prequalified
list of suppliers as the School did not maintain an approved list of prequalified
suppliers. This is contrary to Section 57(1) of the Public Procurement and Asset
Disposal Act, 2015 that states that the head of the procurement function of a
procuring entity shall maintain and update lists of registered suppliers, contractors
and consultants in the categories of goods, works or services according to its
procurement needs.

ln the circumstances Management was in breach of the law.

8. Failure to establish Procurement Contracts

The statement of receipts and payments reflects payments for the period under
review amounting to Kshs.31,019,104. However, the School did not have valid
contracts with the suppliers of goods and services to the School. This is contrary
to Section 135(1) of the Public Procurement and Asset Disposal Act, 2015 that
states that the existence of a contract shall be confirmed through the signature of
a contract document incorporating all agreements between the parties and such
contract shall be signed by the accounting ofilcer or an officer authorized in writing
by the accounting officer of the procuring entity and the successful tenderer.

ln the circumstances, Management was in breach of the law. Further, there is no
assurance from both supplier and Management on certainty about each party's
obligations resulting in misunderstandings and mismatched expectations over
time.

The audit was conducted in accordance with the ISSAI 4000. The Standard
requires that I comply with ethical requirements and plan and perform the audit to
obtain assurance about whether the activities, financial transactions and
information reflected in the financial statements comply, in all material respects,
with the authorities that govern them. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS. RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and
Governance section of my report, I confirm that, nothing else has come to my

Rcport (l lha Audilor-Gtnen on Dr. KrupJ fi,tamoriul Seutnlul School.for thc si.t (6) trrunlh perk ended
30 .lune, 2(12 l- Kili/i ( ttunty
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attention to cause me to belreve that internal controls, risk management and overall
governance, were not effectrve.

Basis for Conclusion

1. lnadequate Representation in the Composition of Board of Management

Review of the Board of Management records revealed that the Board was
underrepresented. The Board Members did not include a representative of the
students' council, as an ex-offlcral member. This is contrary to Section 56(1Xg) of
Basic Education Act, 2013 whrch requires that the Board of Management
established under Section 55 of the Act includes an ex-official member from the
students' council.

ln the circumstances, Management risks having un-balanced and non-inclusive
decision as students views and needs are not considered in decision making
process that is geared towards achieving the School's strategic objectives.

2. lnadequate Frequency of Board of Management Meetings

The statement of recerpts and payments reflects receipts and payment amount of
Kshs.32,487,738 and Kshs.31,019,104 respectively. However, the Board of
Management and Board of Committees that is supposed to meet and deliberate
on the School achieving its strategic objectives, including development and
expenditure matters failed to meet at least once every four months. This is contrary
to Section 6 (1) of the Fourth Schedule of the Basic Education Act, 2013 which
requires the Board to meet a least one rn every four months.

ln the circumstances, there is likelihood of the School not achieving its strategic
objectives.

3. Lack of lnternal Audit Function and Audit Committee

During the period under review, the school had not constituted an audrt commrttee
and an internal audit unit as required by Regulations 166 (1) and (2) of the Public
Finance Management (National Government) Regulations, 2015 whrch states that,
the internal audit unit of a National Government entity rs to assess effectiveness of
the School through an internal performance appraisal commenting on its
effectiveness in the annual report to the National Treasury

ln the circumstances, the School did not benefit from the oversight role and advice
from the audit committee and the internal audrt function.

Report of the lud or-Generol on Dr Krapf Menonol Secondory School for the sE (6) month perod ended
30 June, 2021- kltJi Couny'



4. lncomplete Summary of Fixed Aesets Register

Annex 2 to the financial statements reflects summary of
regrster balance of Kshs.39,236,000 in respect of fixed assets.
summary did not include land on which the School is built.

fixed assets
However, the

ln the circumstances, the ownership and safe custody ofthe fixed assets could not
be confirmed.

The audrt was conducled in accordance with ISSAI 2315 and ISSAI 2330. The
standards require that lplan and perform the audit to obtain assurance about
whether effective pro@sses and systems of internal control, risk management and
overall governance were operating effectively, in all material respects. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentatron of these
financial statements in accordance with lnternational Public Sector Accounting
Standards (Cash Basis) and for maintarning effective internal control as
Management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error
and for its assessment of the effectiveness of internal controls, nsk management
and overall governance.

ln preparing the financial statements, Management is responsible for assessing
the School's ability to continue to sustain its services, disclosing, as applicable,
matters related to sustainability of services and using the applicable basis of
accounting unless Management is aware of the intention to terminate the School
or to cease operations

Management is also responsrble for the submission of the financral statements to
the Auditor-General rn accordance wfih the provisions of Sectron 47 of the Public
Audit Act, 2015.

ln addrtion to the responsrbrlity for the preparatron and presentatron of the financial
statements described above, Management is also responsible for ensurrng that the
activities, financial transactions and information reflected in the financral
statements are in compliance with the authorities which govern them, and that
public resources are applied rn an effective way.

Those charged with governance are responsible for overseeing the School's
financial reporting process, reviewing the effectiveness of how Management
monitors compliance with relevant legislatrve and regulatory requirements,

Report ofthe Aud or-(ieneral onDr KrapJ lllemonal Secondary Schoolfor the su (6) month perod ended
J0 June, 202 l - Kilrfi Counn
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ensuring that effective processes and systems are in place to address key roles
and responsibilities in relation to governance and risk management, and ensuring
the adequacy and effectiveness ofthe control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the
financial statements as a whole are free from material misstatement, whether due
to fraud or error, and to issue an auditor's report that includes my opinion in
accordance with the provisions of Section 48 of the Public Audit Act, 2015 and
submit the audit report in compliance with Article 229(7) ot the Constitution.
Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with lSSAls will always detect a material
misstatement and weakness when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned
and performed to express a conclusion about whether, in all material respects, the
activities, financial transactions and information reflected in the financial
statements are in compliance with the authorities that govern them, and that public
resources are applied in an effective way, in accordance with the provisions of
Article 229(6) of the Constitution and submit the audit report in compliance with
Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit
of compliance, I consider internal controls in order to give an assurance on the
effectiveness of internal controls, risk management and overall governance
processes and systems in accordance with the provisions of Section 7(1)(a) of the
Public Audit Act, 20'15 and submit the audit report in compliance with Article 229(7)
of the Constitution. My consideration of the internal controls would not necessarily
disclose all matters in the internal control that might be material weaknesses under
the lSSAls. A materral weakness is a condition in which the design or operation of
one or more of the internal control components does not reduce to a relatively low
level the risk that misstatements caused by error or fraud in amounts that would
be material in relation to the financial statements being audited may occur and not
be detected within a timely period by employees in the normal course of performing
their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any
evaluation of effectiveness to future periods are subject to the risk that controls
may become inadequate because of changes in conditions, or that the degree of
compliance with the School policies and procedures may deteriorate.

RaTtn of thc .4 rulitor-(ienentl on Dr. Krapf ltlenrrktl Srtcnrlan' School ./ir rhe sir ( 6) month periol enietl
J0 .June. 20J l- Kili/i ('ounn
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As part of an audit conducted in accordance with lSSAls, lexercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for my opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal controls.

a

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
Management.

Conclude on the appropriateness of Management's use of the applicable basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the School's ability to continue to sustain its services. lf I conclude that a
material uncertainty exists, I am required to draw attention in the auditor's report
to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify my opinion. My conclusions are based on the audit
evidence obtained up to the date of my audit report. However, future events or
conditions may cause the School to cease to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial information
and business activities of the School to express an opinion on the financial
statements.

Perform such other procedures as I consider necessary in the circumstances

a

I communicate with Management regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal controls that are identified during the audit.

30 .lunc, )0) l- Kili/i ('ounn
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I also provide Management with a statement that I have complied with relevant
ethical requirements regardrng independence and to communicate with them all
relationships and other matters that may reasonably be thought to bear on my
independence and where applicable, related safeguards.

FCPA a ung cBs
AUDITOR.GENERAL

Nairobi

23 September,2024

Report ofthe Audnor-General on Dr Krapf lvlenorrul Secondan' Schoolfor lhe sB (6) month penod ended
30 June, 202l- Kthfi Coun4,
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V. Statement Of Receipts And Payments Period To 30 June 2021

The school financial statements were approred or$ry 2o2l6nd signed by

Namc Margaret N Baraka

Chair BOM

Date s-F-B..)9)l7

atrgr
oo n U S$retary to

Name:Adam Heba

Bursar/ Finance Oflicer

Date: 2-F-BQ@rf

BOM

Date: $.9-- )r>lx
!fEr! PIITiICIPAL.

DR, EiAfA UEMOITIAI
SECONDANY SCHOOL

P.O. Bor 40 - aol 1'1.
uazEu{E

ReceiDts

1.499,227I 1,423,321Capitation grants for tuition

7,393,249 9,9{73252Capitation grants for oporations

6,568,794 t4,934,t473School fund income- parents' contributions

53,747,8804 17,102,374School fund income- other receipts

80,088,57932.487.73ETotal Receiptr

Paymenas

503 905I5 1,071,I 86P4rments for tuition

9,907,7026 2,232,148Psyments for operations

69,959,M27 27,715,170Boarding snd school firnd payments

tt370,il93I.019,t04Total Psvmenh

(l.2t2.070)1,46,8,634SurDlur/Dcficit

me:w
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VI. ' Statemeut Of Finencial Assets And Financiel Liabilities As At 30 June 2021

The school's financial staternents were approvedon )*P- 2024 and signed by:

Name:Margaret N Baraka

Chair BOM

I)ate: )-<i-€-- >-O>rt,

Sc
BOM

n
n
Secretrry to

Name:Adam Eeba

Bursar/ Finrnce Ofticer

Date )€,€--)s'lqtIlate )$-g-*2s14,
.,E. 

JsH,tF

Financid Assets

Cash and caeh cquivalcnts
459,8408 1,552,646Bank balances

7157789Cash balances

460.s551.55s.424Totd cesh end cash oquiv*lcnt

49,943,183l0 52,010,523Account's receivables

50103,738s3563,947Total financiel esscb

Financial liabilities

v3,037,29tll 25,279,366Accounts payables

273d6,4472EJE4,s8rNel finencid asccB

Reprcscntcd by

28,648,5t7t2 26,815,947Aceumulated fill,d blfwd
(1,282,070)I,468,634Surplus/deficit for thc year

27366.4472E,2E4,581Net finoncial position

:Wa
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VII. Statement of Cssh Flows for The Period Ended 30 June 2021

activiticso
ts

r,499,221I t,423,321for tuitionC
9,N7,3257,393,248)rtatronC for
14,934,1473 6,568,794contributionV feesSchool fund income-
t},597,53217,102,3744School fund income- other ts

39p3E,23132A87,738Total ts

mcnts
1,503,9051,07 1,186sfor nrition

9,901,7026 2,232,148Pa for
28,134,4147 27,78s,770and school fund

39,546,U13r,0r9,104Totcl ts

392,210rJ98,634activitiesNet cash flow from

Cashllow from inves ectivities
0nProceeds from sale of ass€ts

00Acquisition of assets

00Proceeds from investmsnts

00Purchase of investrnents

00ectivitiesNet cssh flows from inves

gctivitiesCashflow from bo
00loansProceeds from
00ofR cl bonowi
00activitiesNet cash flow from financin

392J101,398,634Net incre.se in cash and casb ls

68J44460,555uivelent etCesh end cash of the ear

460,555t,859,rE8Cash and cash equivalcnt at cnd of the year
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vm. statement of Budgeted versus Actral Amoutrts for The Year Ended 30 June 2021

Reccipt!

(1) Caoluttoa Granl on Tuitlon
V/ot,470,70001,470,7000t.470.700Textbooks And Reference Materials
560/o

689,229912,3711,601,60001,601,600Exercise Books
@/oE40,8400.00840,8400840,840

470/0I r6,4301o2,4102l r,9000218,900Intemal Exarns

2r.830 82o/o124,300 102,4'100124,300MaterialsT
e/o5,50005,50005,500Chalks

77,000 U/o077,000077,000Teachers Guides

0) Caoitation Gran, on Opstlions
24o/o4,103,87E|,286,1220 5.390.0005,390,000Personnel Emoluments

620/o2,075,5003,424,5005,500,00005,500,000Repairs And Maintenance
54o/o7s5,19t894,2090 1,650,000t,650,000/ TravellLocal
54%755.79t894,2090 1,650,0001.650.000And WaterElecrici
V/o0 2,200,0002,200,00002,200,000Medical

7 55.191 54Vo894,209I,650,0001,650,000 0A&ninistration Costs

ff/o1,650,0000 1,650,0001,6s0,000Activi

6) Fea Choned on Puents



370/o8.690.0@ 3,221,793 5,468,207Persontrel Emoluments 8.690.000 0

1,475,9t0 33o/o2.200.000 0 2,200,000 724,090Repairs And Maintonance

l9/ol,100,000 2t 1,765 888,235Local Transport / Travelling 1,100.000 0

712.350 1,487,650 32%Electricitv And Water 2,200,000 0 2,200,000

|.197,6?9 tv/oAdminisEati on Costs 2.200.000 0 2.200,000 q7 371

39f/o0 275,000 106,584 r6E,4l6Activity 275,000

27,923,500 9,968,620 17,954,880 3ff/o
Fcc On Boading Equipmert ard
Stores 27,923,500 0

(1) Ewenditure For Tultion

t.470.700 0 1,470,700 0%Textbooks And Reference Materials i,470,700 0

701. t 00 560/oExercise Books 1.601.600 0 I,601,600 900,500

l.aboratory Equipment 840,400 0 840,4@ I 17,7000 722,696 l4o/o

lnternal Exams 2l 8.900 0 218.900 50,000 168,900 23Yo

124.300 0/oTeaching i t,earning, Materials 124,300 0 124,300 0

Chalks 5,500 0 s,500 0 s,5@ e/"

Teachers Guides 7't,N0 o 77,000 0 7'1,000 ff/o

(2) Exoenditaru For Ooerutions

Personnel Emoluments s,390,000 0 5,390,000 I,004,410 4,385,590 t9/"
Repairs, Maintenance &
lmprovanents 5,500,000 0 5,500,000 534,000 4,966,000 t@/o

lncal Transport / Travelling 1,650,000 0 1.650.000 67,500 1,582,500 4o/o

Electricity, Water and Conservancy 1,550,000 U 1,650,000 120,000 t,530,000 7o/"

Mdical 2.200.000 0 2,200,000 15,000 2,185,000 lo/o
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I

-, IX. ' Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set out
rclow:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with Intemational

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial

Reporting under the Cash Basis of Accounting and applicable govemment legislations and

regulations. The financial statements comply with and conform to the fonn of presentation

prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented rvith accounting for; a) receivables that

include imprest, salary advances and other receivables and b) payables that include deposits and

retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting

currency of lhe sclnol, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The scho<tl recognises all receipts from the various sources when the event occurs, and the

related cash has actually been received by the sc'hool. [n addition, the school recognises all

expenses when the event occurs, and the related cash has actually been paid out by the school.

In-kitrd contributions
ln-kind contributions are donations that are made to the schttol in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received fbr in-kind contributions

can be reliably determined, lhe school includes such value in the statement of receipts and

payments both as a receipt and as a payment in equal and opposite amounts; otherwise, the

contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-tenn deposits on call

and highly liquid investments with an original maturiry- of three months or less, which are

readily convertible to known amounts of cash and are subject to insignificant risk ofchanges in

value. Bank account balances include amounts held at various financial institutions at the end

of the financial vear.

2

3

4
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6.

Significent Accounting Policies (Continued)

:t- Accounts Receivable
For the purposes of these financial statements, imprests and advances to authonsed publtc
officers and/or lnstitutrons whrch were not surrendered or accounled for at the end of the
financral year are treated as recervables Thrs rs in recognltion of the govemment practlce
where the imprest payments are recognized as expendrture when fully accounted for by the
imprest or AIE holders. Thrs rs an enharcement to the cash accounting policy Other accounts
recervables are disclosed rn the financral statements

Accounts Peyable
For the purposes of these financral statements, deposrts and retentlons held on behalf of thtrd
partres have been recogrrzed as accounts payables. Thrs rs rn recognltion of the government
practice of retaining a portron of contracted servtces and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of thrrd parttes This is an
enhancement to the cash accountrng policy adopted by National Government Mrnrstnes and
agencres Other liabilrtres includrng pendrng brlls are drsclosed rn the financial statements
Pending brlls consist of unpaid habrlrties at the end of the financral year anslng from contracted
goods or servrces dunng the year or in past years

Non-current aiset!
Non-current assets are expensed at the trme of acquisition whrle drsposal proceeds are

recogntzed as receipts at the tlme of disposal. However, the acquisitions and drsposals are
reflected rn the school fixed asset register a summary of whrch is provided as a memorandum to
these fi nancral statements.

Budget
The budget is developed on the same accountrng basts (cash basrs), the same accounts
classrficatron basrs, and for the same penod as the financlal statements. The scfiool'.r budget
was approved by the School Board of Management A comparison of the actual performance
against the comparable budget for the financral year under revtew has been rncluded In the
financral statements.

Comperative figures
Where necessary comparatlve figures for the previous financral year have been amended or
reconfigured to conform to the requlred changes ln presentatlon.

10. Subsequent events
There have been no events subsequent to the financial year end wlth a srgnrficant rmpact on the
financial statements for the year ended 30 June 2021

7

8.

9

22



)L Notes To The Finnncial Statements

I Cepitrtion Grant for Tuition

2 Cxpitstion Gront for Operations

3 P.rents Contribuiion/Fees - School Fund Account

Notes To The Financial Statements (Continued)

Textbooks And Reference Materials 0 0

1.031.4s2Exercise Books 912,37 |

l,aboratory Equipment 0 3l 1,040

Intemal Exams t02,470 80,59s

Teaching / Leaming Matsdals 102,470 45,765

2,025Chalks

306.010Teachers Guides 28,3s0

Totel I,A332l 1,499227

Personnel Emolumcnts 1,286,122 4.029.s25

Repairs And Marntenance 3,424,500 1,983,500

Local Transport / Travellinc 894.209 607,500

Electricity And Water 894,209 934,6s0

Medical 0 810,000

Administration Costs 894,2009 934,650

Activity 0 607,500

Totcl 7393249 9,W732s

Personnel ernoluments 3,221,793 7,88 I,758

Repairs and maintenance 724,090 r,921,899

Local transport / ravelling 2n,765 982,470

Electricity and water 712,350 1,93 1,0 t0

Adminisbation costs 407,37 | 1,976,870

Activity t 06,584 240,140

Sundry creditors r , r70,84 t 0

Salary advances 14,000 0

Totel 6.568.794 14,934.147

23



d Othcr Receipts - School Fund Accouut

5 Pryments For Tuition

9,!)68.620 24,687,486Fee On Boarding Equipment and Stores

14t,000 13,000Rent Income

19.786.627Repair Maintenance and ImDrovement 1,922,s30

Electricitv weter and Consuotion 0 617,2s7

89,000 10s,000lncome From Bus Hire

4.98r224 8.486.510Fees arrears

52,000Tenders 0

53.7d7.EE0Totrl 17,102314

Textbooks And Refereflce Materials 0 734,883

340,000Exercise Books 900,500

Laboratory Equipment 117,704 376,U5

50,000 0Int€mal Exams

50,s00Teachhg / tsarning Materials 0

t,677Bank Charges 2,982

1.s03.90sTotal 1,071,rE6
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_ Notes To The Finsncial Statemenls (Continued)

6Pe BForO tions

Personnel Emolumerts 1,004,410 4,914,3 t 5

Adminisration Cost 391,238 535,145

r.938.042Repairs Aad Maintenurce & Improvernents 534000

67.500 155.800Local Transport / Travelling

Electriciw And water 120,000 969,830

Medical r 5,000 210,855

100,000 1,183,715Activity Expenses

9,m7.702Total 2.232.18

25



-'Notes To The Financial Statements (Continued)

7 Boarding And School Fund Paymcnts

Personnel Emoluments 4.526.422 t0,802,306

Repairs And Maintenance & lmprovements 985,760 2,t62,467

Local Transport / Travelling 296.395 140,800

Electricity And Water I,030,733 1,053,281

Medical Expenses 108,400 20.600

Administration Costs I,232,982 2,20'1,4'tO

Expenses On lncome Generatinc, Activities I20,610.00 3 5,300

Fee On Boarding Equiprnent and Stores I1,513,676 22,852,263

Creditors 7.580.449 12.727.93 |

Bus hire 320,343 t27,500

House rent 0 13,000

Debtors 0 t,279,18t

Acquisition Of Assets 0 16.536.943

Total 27,11s.770 69,959,042

26



J Notes To The Financial Statements (Continued)

I Brnk Accounts

9 Cesh In Hand

14,8346l,205I l0-89r-1749Tuition Account

3,429942,896l l0-891-5280Operations Account

408,3245t5,292110-8475058School Fund Account/Eloarding

9,7609,760rt2-s79-9137Savings Account

18,62218,622110446-877sPrent Association Development Account

4,8704,870I10646-8708lnfrasructure Acc

459,&191,ss2,646Tot l

00Tuition Account

00Operation Account

715.00778.00School Fund account

715.00778.00Totll

27



' Notes To The Financial Statements (Continued)

l0 Accounts Receivcble

Ageing of the fees / non fees srrears

ll Accounts Payablc

Ageing of the creditor's arrears

49,392,683Fees Arrears 5t,940,523

550,500Salary Advances 70,000

49J43.18352.010,s23Tolal

20,327,360Fees Arrears For Current Year 8,533,473

5.709.280Fees Arrears For The Previous Year 15,346,136

23.356.04328,060,913Fees Arrears For Prior Periods (Over Two Years)

49392.6E3s1J40,523Totsl

20,u4,743.00
Trade Creditors (See Ageing Below and Appendix
l) 22,871,410.00

2,192,548.00Prepaid Fees 2,407,956.00

23.037,29r.00Total 23279366.00

t9.786.6279,912,880Trade Creditors for Current Year

12.206.178 286,483Trade Creditors for The Preyious Year

1.058.1l6 77 t,633Trade Creditors for Prior Periods (Over Two Years)

22,871,410 20,t4/,,743Total

28



. Nor* To The Financial Statements (Continued)

12 Fund Balancc Brought Forward

Bank Balances 459.840 67.682

Cash Balances 7t5 662.00

Receivablss 49,392,683 29,065,323

Payables (23,037.291\ 485,ls0

Total 26,t15.947 28.6.18.517
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.' Other important disclosure notes

IPSAS 1 encourages an entity to disclose accrual related information in relation to an entity's assets

and liabilities. The notes outlined below are disclosure notes in relation to the school's non- financial
assets and liabilities.

l3 I asscts

160.000 200,000Canle 4

80,000Trees 80,000

2E0.tDoTotel 2AO,Un

30



" Other important diselosure notes

14 Stock/ lnventory

r) Inventory
2,500,000Stock/ inventory at beginning ofthe year I,282,000

Stock/ inventory purchased during the year 32,487,000 80,000,000

Stock/ inventory issued during the year (32,301,000) (81,218,000)

Balance at end of the yeer 1.468.000 1.282,000

3l



15 Progrtss Oo Follow Up Of Auditor Recommmdations

The fotlowing is the summary of issues raised by the extemal auditor, and management comments that were provided to the auditor

Resolved 8t05t2021

They are composed oftrade creditors
and pre-paid fees. The BOM resolved
that creditors were to be cleared
immediately to avoid school being
sued. Prepaid fees were credited to
studenc as fees on the following year

MOB
DSA/SI/

30
Sundry Creditors
Ksh.21,979,175

8t05t2021Sundry debtors
Ksh.47,4l4,lE6

They comprise of outstanding rent and
school fees. The BOM resolved to put
up stringent measures to collect
maximum fees. The figure is big
because of effects of corona.
On rent it was all recovered and used
to renovate the houses six in number.

Resolved

Income And Expenditure
Tuition ksh.'4,798
Operation ksh.-377
School acc ksh1,573,565

Tuition and operation accounts
realised deficits. The BOM resolved
that the school should operate within
the approved budgets to avoid the
deficits.
rSchool account/main realised a

surplus which the BOM applauded the
move and the way to go. A surplus is
a saving in a way while a deficit is a
loss.

Resolved 8105t202t

32
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I

Anrex I - Anelysis OfPendirg Accoun& P.yeble

Coostruction Of Buildingr

SuFTotrl

Suppty Of Goodc
6,373,5965,658,230665,3660't.01.0216,323.596l. Jukalu Enterprises

2,399,9502,399,95000r 01.0212,399,9502. Tawakal Wholesalers

312,200460,200001.0r.021312,2003. oghil Investments

154,100728,5000t.01.021 0154,100T.Mbodza general stppliers

240,000340,000001,01.02r240,0008-Dzek enterprises

606,2003,059,30000l.01.021606,200g.Kulmis trading co ltd

534.08000 t .01 .021534,080I 0.Kitondawa inveslments

458,2s0001.01.02145E,250I L Jos€chings enterprise

l4l,00967,96073,0490l .01.021l4l,00912RLC sewices

7,631,76E4.775.0002,856.7687,631,768r3.P.E

99,890099,890l4.Pendo pwani

50,500050,500l5.Myksons investments co ltd food $8ff

40,00001.01.021 040,000l6.Bebim€diks enterprise fi rewood

808,000001.0 t.021808,000lT.Hilkath ventures

8 t2,0001,75 I,46001.01.021 0812,00018. Geotrade
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l,ol9,2?0972,640ot,019,220 0l.01.021l9.Kalmar nurkering

330,500260,0000t.01.021 70,500330,50020.Jaglad Printers

0 224,M224,O00 0t.01.0212l..Ziyah investments

1.16,45001.01 .021 0146,45022.Watss Mungs

134,90000l .01 .2020 134,900134,90023.Avalanche traders

0 r28.@0t 28,000128,000 01,01.202024.Crtch s.rurity

r42,500142,500 0142,000 0l.01 .202025.Semoon Dzuye

0 140,00001.01.2020 140,000r 40,00025.Nef, ltyle vorkhop

196,300t96,300 0196,300 01.01.202027.Nrmrh Krzi dcrigr!

0 32, s0032,50032,s00 01.01.20202Ezrrim enterprilc

100,000100,000 0l .01.2020 100,00029.Ricerd consultrtion

2O,814t71345J9,tt3 22,E71,4t023,205,41'Gr.nd Totd

a
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Arnex 2 - Summary Of Fked A*sets Register

27.000,00027,000,000

Rabai

Kisumtini
Consruced from

1969 to &tEBuildings And Structurcs (19)

2,8s0,000DrKrapf 6,000,0002010BUS ISUZU KBJ 495U-51 Seater

r,200,0001,600,000Dr Krapf20lsElecficity G€oerator

700,000Dr krryf 700,000Donatsd 20!9Borehole

r,800,0001,800,000
Constructed( 1996-

202r) Dr KrapfWater tmks(3)
528,000

528,0002016 to 2021 Dr krapfPlastic water tank(8)

40,00045,0002020 Dr loapfDeep freczer( l)

68,0002021 Dr laapf 70,000Student television( I )

600 000II 969-june 202 I Dr krapf t.600.000Office Equiprreirg Furniture And Fittings

250,000Drkryf 250,000ICT Equipm€nt, And Other ICT Assets 20l8-june 2021

2,s00,000Dr krapf 2,500,000Textbooks 20l9.jt:rc2021

450,000Copy printer 2018 Dr laapf 450,000

250,00020r8 Dr lrapf 250,000Intmgible Asses- Soft Ware (schaccs)

Total
a
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