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IGEMBE BOYS SE('ONDARY S('HOOI,
Arnml Rcport rnd Filrncirl Strtcmcnts for tle ycer cndcd 30t Jtl,c 2O24

I Acror5ns erd Dcfiritbr of Kcy Terrr

A- Acronyms.

BOM

CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

TSC

SMASSE

Board of Managemcnt

County Educarion Board

Intcrnational Public Scctor Accounting Standards

Kenya Certificatc of Secondary Education

Public Finrnce Ivtanagcmem

P$lic Socttr Accounting Standards Board

Financial Year

Frec Day Secondary Education

Tmhcrs Sewicc Commission

Strcngtlrring of Mdcrstics ed Sciclrcc in Socondary Education

B, Ilttrrifbr of Kry Tctus

Comperrtive Yerr- Mcans the prior period
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I G I; MB E BOYS SECON DA RY SC H OOI.
Annurl Report rnd Finrncirl Strtemmts for the yeer cnded 30! June 2024

L Xcy Sclool hfornrtirn rnd Mrugcmeot

(e) Brclground ioformetion

The schml is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. lt k in Meru Cormty, lganbe south Sub{ounty.

The sclm! was regisilercd in 2009 under registrrtion number GPIN6olllW ard is currcntly
categorized as an Extra County public school establishe{ owned or operated by the Government.

The sclrool is a bmrding school and had t503 number of students as at 30s June 2024. h tas 5

streams ad 45 lmhers of which l0 I actrrs are ernployed by tlre Sclrool Bmrd of Management.

(b) School Boerd of Meaegemeot - Boerd Members

The School Bmrd of Management eslablashed under Section 55 of rhe Basic Education Act" 2013:
is composcd of thc {irllowing members:

Tbe frrctfurs of tte Sclool Borrd of Mnegcoelt rre to:
- Prmrote the best inges;ts of the sclml and ensure is developnent.
- Pmmote quality education for all pupils in accordance with tlrc standards set under the Basic

Education Act, of 2013.
- Ensure and assrne the provision of proper and a@uate facilities for the school.
- lvtemge fie Scttool's affairs in rcordarrce wirh tre rules and regulatiom goveming muparional

safcty and heahh.
- Advise the County Edrration Board on tlre staffing needs of the school.
- Dctermirc cases of prpils' discipline and make reports to the CEB.
- PrcFre comFehensive lermly reporr on all areas of ir mandate and submit the repon to CEB.
- A&ninister ard mamge the resources of tlrc school.

ltt

Julius Kiogora Chairman st2t2022
.,

Lawrence M Nioka Sscrctary- Princiml 5t2/2022
3 Sabera kawira tv{ernber 5r2t2022

4 Emencu mukaria Member 5t2/2022

5 Joyce kathuure eliud Member 5t2t2022

6 Parrick kaberia Member 5tu2022
7 John Kibwi Member 5DnO22

8 Mwenda J Gichuru Member - Rep CEB 51212022

9 Rahab Muthomi MemberRepTeachers 512t2022

l0 Fr. Johnpeter 3 Members - Sponsor st2t2022
lt Jusuls eichobi Member - Community 5ru2022
t2 Norman Kinyua MemberSpecialNeeds 5t2t2022
l3 Ronvan Pera Rep Students 5t2t2022



IGEMBE BOYS SECONDARY SCHOOL
AtrDc.l Rcport rEd Fitr.rcid Stttcmcntr for lhe yeer ended 308 June 2024

Reoeive, collea ard accour for any furds accruing ro the irutitrtrion in aeordanoe wirh Article -
226 (l) (a) of tfie Cmsinrion of Kerya, Sectim tl of the Public Finance Manag€ment Act,
2012 and the Fourth fthedule para 2l and 23 of the Basic Education Acr, 2013.

(c) Coaniueer of the Boerd

I

I EraiveCommioe Julius Kiquz
frtuanbci I$&
lrtr Gicioti
Fr. Johnp€t€r
MrrodaGidruru
,ohn kibwi
HdlenK€d

Vicc clreirman
Sponsa
Manbcr Rca
Mcmbcr
Mambcr
lr.nb.t

Chdrma
ScsUrry

2 qrt of 3
2o of3

2 orrt of 3
2 out of3
2 out of3
2 oul of3
2 our of3

2 Audit Committee Kawira s

Kubai

Kinyurl{man

Mwcnda j. Gichuru

Chairlady

S€crarry

Meurb.r

Mcrnber

I @tof I

I our of t

I orrt of I

I outofl

3 Finre,proqrcmcna od
gracrdprp.E
Committee

K.wira s Luboi

Kinyua Nurnm

Mwanda j. Gichuru

Ch.irlsdy

Secraary

Mernbcr rep

pfocurEr[€nts

2 ql of2

2 out of2

2 out of2

4 Academic Committee

RahabMrdromi

Mukiira S Nkmja

John kibryi Chairmsr

S€cnra.y

Mcmba rcp

acs&rnic.s

I outofl

I outofI

I orr of I

5 Dcvdopnat Conmitteo Julius Kiogona

Mrmbci N!*a

Judrrq Gichobi

kickKSci
Joho Njaei

Chairmur

Scsury

Vicc Chairmm

Mcrnbcr rcp dcrrt

I outofl

I outofl

I oulofl

tv



IGEMBI.: BOYS SE("ONDARY S(HOOI,
|nnurl Report ard Finenciet Stetementc for the year erded 3OA Jloae 202,4

Codma Brille I outofIMernbcr rcp

Mernber rcp dev

6 Discipline and welfare
Csrnnittee

Joycc Kdrure

Jusrus Gichobi

John Njagi

Fohab Muthomi

Chairlady

Vice drairman

D€puty principal

Mernbcr rep

Teachcrs

I outofl

I ourofl

I outofl

l. out

cfl

Hellan Kagerdo I out ofl

(d) School opentiotr Mrnagement

For lhe fimrrial year ended :O& June, 2024 the school's day-today management nas under the
following pelsons:

(e) Schools contacts

Post Offrce Box:
Telcplurc:
E-rmil:
Website:
Facebook:
Twitter

5 1, 60600 Maua
o707932U8
i gembeboys64@yahoo.com
www. i gembesecsch. org.ke
igembe boy's high sch family

I kincipst Lgvrrrncc M Nbta TSC No.351369

2 Durv Princiml John M Nia*,i TSCNo.32379
3 Deputv Princiml Mukiira S Munia TSC No.559035

4 School Bursa(Raired) Joel Mdxta BOM

4 Al" Bnrsr CaittaK$znbi BOM



IG E MB E BOYS S ECONDARY SC H U) L
A rd Reaort..6 p;rloirl Stet Grl! for thc yc.rended30A Jtne2t2,/ I

(O Sctml Rrrkcrr

Namc ofBank:
Branch
Accomt Nurnber

NacofBak:
Bramh
Account Number

NreofBgir:
Bn ch
Accurn Ntrnbcr

Name ofBank:
Braoci
AocanuNuaber

Name of Bank:
Branch
Account Number

NmcofBml:
Branch
Accomt Number

Co-operative Bank of Kenya
Maus
0 l t 3902,16 1 1000-Igernbe Boys Tuition Account

Equity Bank Kerya Limircd
Maua
0400291805453 Jgembe Boys Operations Account

Co<pentive Bank of Kenya
Maua
0! 129O246t lm0-lgcrnbc Boys School Fund Accowrt

Caoperative Bank of Kenya
tY{aua

0l 1 0(X)2,161 lfiD-Igeobe Boys Savings Accornt

Equity Bank Kenya Limited
Maua
04001938361 83-Igcmbe Boys Savings Account

Equity BmI Kerya Limircd
Maua
040028 I I 7949Jgembe Boys Infrastnrctwe Account

vl
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IGEMBI: BOYS SE(:ONDARY SCHOOI.
Annurl Rcport end Finrnciet Stetements for the yeer ended 304 June 2024

2- Sunrry Rcport of Performroce of tte School
The following is a summary rcport of the performance of the school agains tlrc set performance

evalualion criteria:

e) Finencirl perform rnce:

s[rphJ ffiit 6r tlc yetr end e complrfoor of the ranc hr t[c hrt thtE parr
YEAR. 2t3tfru 2fr22t21t2i 2t2tnt22
Surplus/ deficit 4.322.577 3.397.743 4,489,033

Surplus/ deficit
s.dnaII}
4,5m,(x)o

4d)0,qD
3,s{x).(I,o

f,(m,(m
2Jm,(m
2,OO0,000

1,500,m0

1,000,000

5{Xr.(m

o
mBlm21 20221?o21 m2um22

Cepitetion grrnb from the Ministry of Fducetion for the hst thr€e yearl

25,00,0m CAPITATION GRANI
21,952,167

15,Om,(m 13.592,030
12,O15,10r

u
I
L

L

I

o
i
s

20,(m,(m

lo,o(xt(m

0

.TUITION

! OPERATIO'{S

t INFRASTRUCTURE
5,(x)o,om

YEAR 2t23DU24 2U2nO23 2U2tnO22

Tridor eccorrt 3497.757 3,552,233 4,2%,245

Operetions account t7,721,8ffi I 5.678.l0l t 8,753,493

Total 21219,617 leJ30J34 23,039,738

N2312o21 2or31ts23

v r

7o2 m22



IGEMBE ROYS SI:(:ONDARY SCHOOI,
.[alert Report rnd Finrocirl St tcmetrts for the ycar ended 30! Jone 2024

G

i
A
,t
T

s

Brtb of cepitrtiotr grrrt pcr Jtrdcrt ovcr tle hrl ttrce ycen

CAP]TATION GRANT PER STUDENT
25,0@,0q)

20@,(m

15,0o(),0@

5,(x)o,(x)o

8Bl2021 zoul2023
IEARS

malm22

t TUITION

! OPENANONS
ro.0m,(m

0

YEAR. 2U23tXtU 2A2nt2l 2AVr$22

Cepitetion grans 21,219.617 t9,230,334.00 23,O29,738.00

No. of StEdetrt t503 r,303 1,080

Rrtio of cepihtbr pcr

studcrt

l:14,t lt l:14759.fl) l:2lJZ.fl)

lx



IGEMBE BOYS SL:&)NDARY S('HOOL
Annurl Report end Finrncirl Strtements for thc yetr etrded 304 June 2024

A treyeer ovcrvbr of growtt of otlcr ilor(r) eerncd by tte rhool.
YEAR, 2o!tnlr21 2W2t2Ur3 2Alnt22
Flrm eccount 1,45t 730 1194"850 l,7El.d03

Sctool frrd
account

7+,6s336. 63,674,617 6294\U9

Bos rceunt t63J7O r6t500

Infuruc{ure s,mq(m
Tolrl 7*yr4;(,56, 70333237 61't91,952

THREE YEAR OI'ERVIEW OF GROWTH OF OTHER
INCOMES EARNED BY SCHOOT

' 7a 6,336 7S;9?{.'0E680dro,qx,

m,(m,(xx,

60,0(n o(xr

50,m,0@

40,@,@

30.00o,(m

20,0@,m

10.@@

o

.m23120.24

a2O2:21m23

I m2712O22

Lqpjtffiros 16:rEasoo s,I,oo
Br5account Infr.structure Total

-

Farm account School fund
accouflt

x



IGI:MBE BOYS SF:(:ONDARY S(:HOOI.
hnrut Report rnd Finrmiel Strtements for tte yetr ended 30o June 2024

A treycrr ovcrvbw of grortt ia erpelditrrc of tte rchool

YEAR. 2(I23nU21 2(,22t2Iy23 2(tr,lnl,22

TUITION 2,W,Us 3,949,1 I I 5,429,9r5

OPERATIONS r3592.030 12,0t5,t(x 21,,952,167

INTRASTRUCTURE 3,661,W7 4J5.F{S

SCH(rcL FUND 72,923.W 65,937168 56,(b0i5?5

Totrl 92,t2l'.lM 86165,E2t E3'1142'658

l(n(m,ut
90,0@,0o0

80,(m,om
70{xD,0m
60,oqr,qx)
so@,(m
40,q)o,0@

!n,o(n,0@

20,qtrmo
lo,(m,(m

0

THREE YEAR OVERVIEW OF GROWTH IN
EXPENDITURE OF THE SCHOOL

92r2r,ilF

?2,923,UO

2Lfi2,16'

558

75

M
I

L

L

I

o
JI

5

.202312024

.20221202?

.2O2U2O22

"@tl#-"t ''g**

".. "."C
..s

r'*s
"."'

xl



IG 1., MI' I; ROYS SI;('ON DA IIY S(' HOOI-
Aoooe! Report end Finencial Strtemetrts for the yer ended 30t June 2024

Movclclt of dcbtors rnd crediton of the school over tte lest ttree yeers

YEAN

Suodry dcbtorr

Sundry creditors

MOVEMENT OF DEBTORS AND CREDITORS OF THE

SCHOOT OVER THE TASTTHREE YEARS
/u),m,(m

35,Oq),(x)O

30,oo0,0@

25p(D,(m

D,(m,(m
15,000,000

10,000,000

5,mo,0q)

o

r sundry debtors

r Sundry crcditors

3.2,29L,155

,584,561

mBlfrtl
32,29L,t55

13,584,561

33,467,W

m?21m23

33,467,308

L7,026,419

{,259,267

m2ufr22
30,259,267

9,696,709

r Sundry dlbtors

r Sundry creditors

2U,Jns21 2lJ22n(n3 2U2tf2{}22

32,291,15s 33,467,308

13.584.56 t 17,026,819

30.259,267

9.696.709

x



IGEMBE BOYS SECONDARY SCHOOL
lrlrd Rcport rrd Fiurciel Slrtemertr for tlc ycer elded 30fr June 2024

YEAR 2023n0/24 2AA2A3 2021n022

Crsl bdrnce 94,705 t6,554 51,012

BaaL lELrCE t434428s 1236s.9U 4,81 t594

Totrl t4,$q990 r2JE25rE 4,'i6.27l,5

Mwcrcrt of cl ud blak behlcer ovcr tc lrrt tlre yeerr

MOVEMENT OF CASH AND BANK BATANCES

OVER THE IAST THREE YEARS

?o251?o22
1,A;2,706
a,81t6o.

D22lD23
tz98,z518
x2,#&

mBlzo24
14,438,990
t4,U1,?8s

o 5,(xlo,(m

20.2312024

14,438,990

t!4,w
9a,7(E

r,om,qn

N221.7,,23

ra$2,518
X!"365,9611

r65sa

!sp(x),(m 2o,(m,(m

2O2Ll2oi2

. 485e7o6

. 4811,604

51Or2

Y

E

A
R

s
! Total

I Bank bahnse

I Cash baLnc€

r Tot l
a B.,r* b.bnce
ac.!fibh.E

b) Terche r Student ratio:

o Teacher !o stu&rt ratio: No. of sudents : 1503 :29:L29
No. of Mch€r 52

. No. of rffhcrs recruircd witfiin thc year

o No of teacher posted to the school within the year

. No. ofteachers that werc transf,ened during the period

. No. of teaclss Raired during the period

. No. of teaclrcrs employed by TSC

o No. ofrea.hers employed by BOM

r No- ofteachers per subject

2

,

2

I

4t

ll

xlt I



IGEMBE BOYS SEC.ONDARY SCHOOI,
Alorel Report rld Fimncid Strtemetrts for the yeer cndcd 30F June 2024

Srbirt ENG KISW MATH BIO CHEM PHYS AGRI B/S HIST CRE COMP

No- of

TSC

teeclcn

5 1 6 2 4 3 2 4 3

No. of
BOM

teeclen

2 2 3 3 3 3 3
., t 2

Slrplr 0 0 0 o 0 0 o 0 0 0 0

Shortrge 2 2 3 J 3 3 3 ) I 2

c) Mcmort ia thc202J KCSE

d)Nubcr of CrrdArE ir tlc 21tr13 KCSE:

Nrrbcr of Crrdihtr! i. tc 2ol.}2@ll KCSE

YDAB KCSD

Meen Score

KCSETARGET

scoR.E,

No- of rtlcrrr tlrt levc

tnnsitiorcd to itrstitutiotrg

of higter leerning

Coarent
(devirtion)

m3 8.86 9_m 2U {t-601

2022 8.2s9 8.2 247 {.059
2l,2t 7.4t7 8.0 l90 {.583

,frm 6.67 7.0 2t2 4333
2019 6.E61 7.O 175 -o.139

YEAR 20:13 2l,2,2 2021 2020

No. of

cerdlhter
2U 2@ 26? 216

xlv



IGEMBE BOYS SECONDA RY SCHOOI,
ArEnl Rcport eud Finenciet StrteneoB for the year endcd 3f Jtte2O2/,

e) Crprcity of 6c sctool:

g) Development projectr cerrir{ out by the school:

Frcifty Arnilrbh Crpacity No. of
sttrdetrts

optirun Rcqrirtd Coament

Classrooms 2l 1050 t,303 26 5 insuflicienl
Scierce
l..bcrtrics

2 80 1,303 4 2 inerficient

Cromouterhb 2 lm 1,303 .' l insufticiert
Dining hall I 800 1,303 2 t insufficient
Dormitories I 800 r303 l2 4 iruuflicient
Modem
libmry

0 0 r303 I iwuffcient

Pitches t 4fl) I.303 4 3 in&tfrcient
School bus I 5l t,303

., I irrsrfricient
Ablmion
bloct

3 1250 1,303 4 I insuffcient

Sudcat
Bgdnooms

40 8m t,303 65 25 irrsrfrcienr

Stsff
washrooms

8 40 9 I innficient

Wals.rrnk
sttrace

4 8,m0kn rJ03 20,m00 l2,000ltres insuffcient

DepsrErcrtal
officcs

2 4 0 7 5 iNdficient

Boadmm I 20 2 I insuflicient
Staftmm I 2 I insufficient
StafttDuses ll il 0 2t t0 inrdicient

STORIED

CLASSROOMS

MOE NOT

COMPLETE

14.780.168 8,150,568 2025

TOTAIS 14780,168 &1s0568

\5SCE(X)L PNNCIPAL Y

xv



I(; t.: MIII: BOYS SE('ON DA RY SC HOO I-
Annort Report rnd Finrnciet Strtcmetrts for the yeer ended 304 June 2024

l. Strtemert of School Mrnegeoent Responsibilif

Section 8l ( I ) of the Public Finance Management Act, 20l2requires that, at the end of each financial
year, each National Govemrnent School shall prepare finarrcial statements in respect of that school.
Section 8l (3) requires the financial staternents so prEpared to be in a form that complies with relevant
acconntiq sandards as prescribed by the Public Sector Accouming Standards Board (PSASB}f
Kenya from tirne to tirre.

Schodule 4 (Section 23) of the Educarion Act, 2013 requires the Board of Management of a public
institution of basic edrcation to keep all proper bmks and records of accounts of the income,
expendinrrc, and assets of the institution.

TIE BGd of Mmagernant of IGEMBE BOYS SEC SCHOOL eces rEsponsrtility fr fie rhool's
finarrcial statemems, wtrich have been prepared on tlre Cash Basis Method of Financial Reponing, using
appopriate accounting policies in accordance with Intemational Public Sector Accounting Standards

0PSAS).

Ttr Band of tv{amgerned is of the oflnion thar fie school's finarrcial slstetnerrs give a tnr and fair
vicw ofrtrc stmc ofthe schoo!'s transactions drning the financiat year ended 30& Jmc, 2024, and ofthe
school's finarrcial position as at ttur date.

Nrme: U.)lr of K@6"e.fl
Des{netioa: Chairman, School Bmrd of Management

I).te l1 - ok-9o2t

N".., l.A*Cet'f 'ry1P -^-
Designrtbn: Sdool Principal& Seqtlary to Bmrd of Management

Date f)lYt:-:

Nrrc C^R.{llA kAlr+ttfiU
Dcsignetion: Brnsar/ Finance OfEcer

Drtei tTlo+l>rus

xvl



REPUBLIC OF KENT'A

Teleplrone: +254'(2oJ l2140oo
Emarl: rnfo@oagkenya.go ke

,f 
bsrterwww'oagkenYa'9o ke ffi HEADOUARTERS

Anniversary Towers
Monrovia Street

P.O Box 3oo84'ooroo
NAIROBIOFFICE OF THE AUDITOR.GENERAL

l.rthtu irr.l lr I t ) t I t t I t r I ) i I t t I

REPORT OF THE AUDITOR.GENERAL ON IGEMBE BOYS' SECONDARY SCHOOL
FOR THE YEAR ENDED 30 JUNE,2024. MERU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A- Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting Standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Conkols, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management 4c1,2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of lgembe Boys' Secondary School
- Meru County, set out on pages 1 to 19, which comprise of the statement of Assets and

Rcport tlfthe ,,luditor-Generol on lgemha Bot's' Sc<'ondun, SL'lx* lor the yeur endcd 30.hnt )0)t - ,llert L'ountl



Liabilities as at 30 June,2024 and the statement of receipts and payments, statement of
cash flows and statement of budgeted versus actual amounts for the year then ended
and a summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which
to the best of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of lgembe Boys' Secondary School - Meru County as at
30 June, 2O24 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Basic Education Act, 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1, Unsupported Accounts Payable

The statement of assets and liabilities reflects accounts payable balance of
Kshs.13,584,561 as disclosed in Note l3tothefinancial statements. However, a detailed
ageing analysis of the trade and other payables detailing the suppliers' information,
invoice date and details, aging categories and reference numbers such as local purchase
orders and local service orders were not provided for audit.

ln the circumstances, the accuracy and completeness of trade payables balance of
Kshs.13,584,561 could not be confirmed.

2. Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.32,291,155 in respect of fees arrears as disclosed in Note 12 to the
financial statements. However, However, the supporting schedules, detailed ageing
analysis and issued invoices were not provided for audit review. ln addition, included in
the balance are receivables amounting to Kshs.Z2,387,015 which had been outstanding
for more than two (2) years. However, there was no policy on the impairment of long
outstanding fees arrears casting doubt on the fair statement of the accounts receivables
balance-

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.32,291 ,1 55 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the lgembe Boys' Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.
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Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effect of mafters
described in the Basis for Qualified Opinion section, I have determined that there were
no key audit matters to report in the year under review.

Other Matter

Unresolved Other Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in Use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues or given any
explanations for failure to implement the recommendations.

Other lnformation

Management is responsible for the other information set out on page iii to xvi which
comprise of the School's lnformation and Overall Performance, Statemenl of
Performance Against the School's Predetermined Objectives, Environmental and
Sustainability Reporting and the Statement of School's Management Responsibilities.
The other information does not include the financial statements and my audit report
thereon.

ln connection with my audit of the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistent with the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this other information and I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.
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Basis for Conclusion

1. Failure to Submit for Approval the Estimates of Revenue and Expenditure

The budget for the financial year under review was prepared and approved by the Board
of Management. However, Audit review revealed that the School Management failed to
submit the estimates of revenue and expenditure for approval to the Cabinet Secretary of
Education in the manner and format issued by the Cabinet Secretary, contrary to
provisions of Section 16(2) of the Basic Education Act, 2013 which requires that the Board
of Management may incur expenditure for the institution in accordance with estimates
approved by the Cabinet Secretary, and any approved expenditure under any head of the
estimates may not be exceeded without the prior written approval of the Cabinet
Secretary.

ln the circumstances, Management was in breach of the Basic Education Act, 2013.

2. lrregular Transfer of Funds to K6nya Secondary Schools Heads Association

The statement of receipts and payments reflects boarding and School fund payments
amount of Kshs.72,923,046 as disclosed in Note 9 to the financial statements. lncluded
in the expenditure is an amount of Kshs.1,434,380 transferred to Kenya Secondary
School Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from School Principals only. The organization is not defined in
Government Funding system and there ls no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by Schools.

ln the circumstances, value for money transfened to KESSHA amounting to
Kshs.1,434,380 could not be confirmed.

3. Unconfirmed Students Enrolment Oata

The statement of receipts and payments reflects capitation grants for tuition, operations
and infrastructure amount of Kshs.3,497,757, Kshs.7,821,860 and Kshs.9,900,000
respectively as disclosed in Notes 1,2 and 3 to the financial statements.

Comparison of data from National Education Management and information System
(NEMIS) with records from the School's manual enrolment register revealed that during
the financial year, NEMIS reflected one thousand, six hundred and one (1,60'1) students
for while records from the School's manual register reflected one thousand, five hundred
and three (1,503) students as at 30 June, 2024 resulting to a variance of ninety - eight
(98) students. This was contrary to the Ministry of Education Circular
Ref: MOE.HQS/3/13/3 dated 16 June, 2021 on implementation of Free Day Secondary
Education (FDSE) which requires all learners be registered in NEMIS and the principals
to ensure their records are accurate.

ln the circumstances, the accuracy and completeness of enrolment data and capitation
grants could not be confirmed.
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, 4. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Req uirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows;

i. ICPAK number of the School Bursar responsible for preparation of the financial
statements was not indicated.

ii. The status of follow up on recommendation of Auditor-General recommendation
does not indicate whether the issues have been resolved or not.

ln the circumstances, Management was in breach of the PSASB guidelines. Further, lack
relevant information may affect users' reliance on the financial statements for decision
making.

The audit was conducted in accordance wilh ISSAI 3000 and ISSAI 4000. The Standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the flnancial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of a Functional lnternal Audit Department.

During the year under review, the school had not established a functionally independent
internal audit department to oversee its internal operations, contrary to Regulation 160('l)
of the Public Finance Management Regulation, 2015. Further, the audit committee failed
to hold any meetings during the year.

ln the circumstances, the School did not benefit from the oversight role and advice from
the audit committee and the internal audit function.

2. Weak Controls in lnventory Management

Note 16 of the financial statements under other important disclosure notes disclosed an
inventory closing balance of Kshs.4,118,791. However, quarterly stock takes were not
done, thus stores, inventory and assets procured by the lnstitution may suffer

Report ol the ,4uditor-Generul on lgemhc Bots' Secorulary Schoollbr the vear ended 30 June, 202-l - lleru Counry,
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a
deterioration from preventable causes and overstocking which may take a whole year to
be detected. ln addition, the management uses the manual stores ledger to manage
inventories instead of setting up an inventory management system to be managed by
head of procurement function.

ln the circumstances, the School risks stock losses, pilferage and misappropriation, as
inventory accountability is not documented.

3. Weak lnternal Controls in Payments Processing

Review of payment vouchers provided for audit revealed that the lnstitution did not
document vote book control procedures, with no evidence that expenditures were entered
in the vote book to confirm availability of adequate funds in the respective votes to cover
the expenditures against the chargeable items during the year.

ln the circumstances, the effectiveness of internal controls during payment initiation and
at the preparation and processing of payment vouchers could not be ascertained.

4. Failure to Maintain an lmprest Register

The statement of receipts and payments reflects payments for operations amount of
Kshs.13,592,030 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.240,300 on local transport and travel. Review of the
School's records revealed that the Management did not maintain an imprest register to
record imprest issued, amounts paid and purpose of the imprests. lmprest warrants were
not attached to the respective surrender vouchers therefore, it could not be confirmed if
the imprests were applied for and approved by the authorizing officers and the rates used
to issue travelling and subsistence allowances were not approved contrary to Regulation
92 of the Public Finance Management (National Government) Regulations, 2015.

ln the circumstances, the effectiveness of internal controls on imprest management could
not be ascertained.

5. Lack of Ownership and Valuation Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.133,804,088 in respect of fixed assets. lncluded in this balance is Kshs.52,000,000
in respect to land owned by the School. However, land valuation report and ownership
documents were not provided for audit. Further, no explanation or disclosure was given
on the rate and method of depreciation used to depreciate the assets.

ln addition, the fixed assets register provided for audit was not updated, since the assets
were not classified, historical costs of some assets were not indicated and the values
attached to some assets could not be confirmed. Tagging of the assets for ease of
identification was not done.

ln the circumstances, the ownership, valuation and safe custody of the fixed assets could
not be confirmed.
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The audit was conducted in accordance wilh ISSAI 2315 and ISSAI 2330. The Standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's flnancial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The Standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
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to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 201 5.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenya.qo.ke/auditor-qenerals-
resD onsibilities-for-audiV This description forms part of my auditor's report.

FC cBs
AUDITOR.GENERAL

Nairobi

05 May, 2025
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] IGEMBE BOYS SECONDARY SCHOOL
Annud Report and Firanciel Strtemerts for tte yeer ended 30n June 2024

R..dpA
GOvertrrrrt gras 6r tuition I 3,497,757 3.5s2233

Government granB for operations 2 7 85082t 13,078,l0t

Governrneal Grants for infia-srmcture t 9,900,000 7,600,000

School fimd incmrc- prcns' cortributions 4 74,271,336 63.299.717

Misodhemsinomcs 5 1,652,730 2,033,520

Total Receipa 97,143,6ffi E9,561,57I

Peyncnts

Tuirim 6 L644.M3 3,94qr I I
Operaions 7 13,592,030 12,015,104

InSas*rucnfe 8 3,66t,987 4,264,345

Boading ad school frtod 9 72.923.046 6s,93?,268

Toof Eryua v2,s21,16 t4l6s,t2s

Surplus/Dcftit 4322.577 3397J43

,L fucst of R€ceipls md Prynerts for lte Yc.r Erdcd 3Or JunG 202{

The school financial stdements were approved on Dl:, 2025 and signed by

$;LF--P

Nrr", T''at r; ''

ChdrBOM

K r o{,i4 xr 
"r 

rLnnrtn Lr-- M"ffitl' Cfrr^trfi klflfnvrlbt
School PrincipaU Secretary to
BOM Bursar/ Finance Officer

rh.* n[11x, Der", ,rlo+lt*sD.te r 1-oC-2021



IGEMBE BOYS SECONDARY SCH(X)L
'4bnrl neport etrd Finercir! Strtenentr for tle ycer ended 30f Jnne 202,4

5. $rfrrtrtof Ar*frmd Lirbiliti; n rt 3d Jrne 2lD4

The school's finmcial statements were agproved on t? I -t 2025 ad signed by:

Nemc: iP,er,rf 1<tot&l nr-u, l-arl*^rr, tr)qEA N".u, CjlwrTA It*fr|frrnel
ChirDOM
IlrE t1-o'L+- &aJ5 6s tlf.tf :-( rt/ry/a,s

Schoot PrinciFY Serttrry to
B()M Bonrr/ FimnccOfficer

Ihie

)

FiurielAse(l
Cd rd trrl cqrivehrtr
Bank balances lo 14.3,t4.2E5 t2,36s.W
Cashbalane u 94,705 16,554

Totrl crrl rd cu} cqrivdcrt r4nt&9r0 ,2JffLstB

Accourl's receivables t2 32,29t,155 33,467,308

Totel ftrnciel s*tr (r) {GUl0.r,l(t 44849J,,6

Fiunciel liebilities

AccouB payables t3 t3,58,r,561 17.026.8t9

Telrl PirreLf f,i.biliaicr O) rtst+s6r t7.t26ttt9

Net fir.rcid rrseE (r-b) 33,1{sst{ ztJ;3.j,o7

Icaraldby

Accunrhted frrd blftvd l4 28,823,007 25.425.2U

Srrplu/dcficit for tLe yetr tt,3L5T' 3.lyt-743

tYGr Ascr! 33.r4sst4 2tt23,0o7
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I G E MB E BOYS SE('ON DA RY S(' H(N L
Annorl Report eld Finencirl St tements for the yerr ended 3S ftrlc 2O24

Ctn ft,oo Opcr..r.! Acriviai.t

n ldrt
Gowrnmant grmts for tuition 3,497,757 3,552,233

Govcmml grats fc operafions 7,821,860 20578,r01

Crovcrrnat grms for infuutrc 9,900,(m

Sdool frd brrc prcats oootnlborirnJ ftcs 8528r.r56 u,690,492
Olter income I,557,730

Tot l Ec.iptt ro&0st5D3 tt,9l0,t26
PryEat
Ce6oltrogrfauitiro Lt152Ot 3,318205

Cash oudows for opcraions 14,150,836 1o,176,342

Cash out0ows Bording/[mcfi md school frmd psytrl€trB 85,119,771 63.642.122

Totrl pyutr (ro2,r151(B) (77,135.,6591

Nct ol htrorr/ct0orr froo opcndag.cdyit'E 5r9a2695 ttruls7

CsL Oow ftom itrY..riig rctiviai.r
Acqisitirn of sscrs (3.886,223) (4,2U,343)

Nct -..r Llor/cilorr il.r i.vcirag *tivitia (3r8q2z!) (426{J{s)

2,lil,6/,,2 7Stgit2Nct irraddctrcrrc b oh erd c-.h cquiv.h6
C.!t.nd d qiliy.lc d bcSimins oftieFy mntWtc 12,3E2,5t8 4,%2,76

l2Jr2,5tECd rrd d cquivdcd ra cod olftc w ,iBfiaa t4r{3E 90

5. Sutrnat of Cst Fton for the Ycrr E.dGd 3OA Ju te 2U:IA

The dOol's fimcjal d{rFrl.qts sat Approvcd * tTlt 2025 ed sign€d by

NrDG: +r"-{ ''T I eaa44n1g,4/a.u,ct^(t tr/lo**> Nenc QA?q774 Y'frVtu1bl

cl.b ,.lrf 
scrool Primi,u socrdrry to

Dre / ) -o-+- &o2f o,ta, tf /V /f s- Da|rx H{off"n-S
Brrrer/ Siuncc Officer
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IGEMBE BOYS SECONDARY S(HOOL
Adnurl Rcporl rnd Finsncial Strtcmenti for the year ended 30n June 2024

1. Strtcmenl Of Budgcted Vcrrur Acturl AmoutrtE for Thc Yerr Endod 30fr June 2024

Rccclptr

(l) Capltotha Graal u Tul on

Tcaching i Lcarning Matcrials 3,500,000 3,500,000 3,497,757 99

(2) Capltatlon Grant on Operations

Othcr votas 8,000,000 8,000,000 7,82 I,860 98

3) FDSE lor lnfrawucture

Transition I n fiastrucrurc Grants 10,000,000 10,000,000 9,900,000 99

(4) Fees Charged on Parenls

Pcrsonncl Emolumcnts 7,900.000 7,900,000 7,131,784 90

Rcpain And Maintcnancc 4,200,000 4,200,000 4,004,26 t 95

Local Trmspon / Trrvclling 2.500,000 2,500,000 2,448,337 98

Elcctisity And watcr 7, r 00,000 7,100,000 7,M7,543 I
Mdical 94,600 94,600 93,57t 99

Administrdion Cosg 3,400,000 3,400,000 3,354,237 I
Activity 2,300,000 2,300,000 2,244,029 98

Foo On Borrding Equipmant aad Storer 49,000,000 49,000,000 47,947,574 98
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K;T.MBE BOYS SECONDARY S(:HOOI,
Alruel Report rnd Finrnciel Stetements for the yeer ended 30S June 2024

I

t. Sigpificul Accourting Polki:s

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

SerEacrt of coapliracc ead brrb of prcplretion
The fmid staterncnG have been Fpared in aoordance with and comply with Intcrmtnnal
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and

rcgulations. The finarrcial statements cunply with and conform to the form of pesentation
prescribed by dre Public Sector Accountiqg Stardards Bmrd of Kenya

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include schml fees from parents, impresl, salary advances and other receivables and b) payables

that ircltrde &posis and retentions and payables from operations.

The firurcLl st lemerrts are in Kenya Shillings, which is rhe furrtional and reporring

currency of the school, and all values .ue rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adoped have been consistently applied to all the years prcsented.

2. ttttgritior of rccciptr trd ptyrctt3
The school recognises all receips from various sources when the event occurs, and the related

cash has been received by the school. ln addition, the school recognises all expenses when the

evefll occurs, and the related cash has been paid oul by the school. lncome arising from school
fecs is recognised when OE evenl occurs wlrcther cash is reeived or not. Expenditure arising
ftorn operaiom is recognised when tlE evefit occurs irrespecrive of receip ofcash.

Io-Iind contributionr
h&fud contrihliors are donations that are m* to rhe sctrool in the tbrm of actml goods and/or
serv*:es rdrr than in nr,oney or cash terms. Tlrese donaiom may irrclude vehicleq €quipnrent,
or personnel services. Where the financial value received for in-kind contributions can be reliably
determine4 the school includes such valrr in the statement of receipts and payments both as a

receiF and as a payment in equal and opposirc amounts; otherwise, the contribution is not

recor&

4. Cesh eod cesh equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,
ard highly liquid invesfirents with an original mdurity of ftree months or less, which are rcadily
corvertible to known anormts ofcash and are subjecr to an insignifrcant risk ofchanges in value.

Ber*. account balanccs include amouns lrcld at various fimrrcial in$in$isrs ar ilrc end of the

financial year.

3

7



IGEMBE BOYS SI:C()NI)ARY S('HOOL
'Ahnuel Report end Finenciel Strtemetrts for the year ended 304 June 2024

7

5. Accorrls Rcccivtble
For the prpmes of tlrese fimncial stalernents, impress and advances to autlrcrised pgblic
officers and/or institutions which were not surrendered or accounted for at the end of the financial
year arc trcated as receivables. AccounS receivables also include school fees billed to parenb for
services rendered but not paid. This is an enhancement lo the cash accounting policy. Other
amounG rcceivables arc disclosed in the fimncial statem€nts.

6. AecounB Pryrble
For the purposes of these financial staternents, deposits, and rctentions held on behalf of third
parties have been recognized as accounls payables. This is in recognition of the governmenl
pr*ti- of rctaining a portion of contractod services and works per,ding the fulfilrrent of
oblig{ins by ttE contraclor and !o hold &posits on belulf ofthird porties. Payables also include
oxpcnditurcs incurrcd for thc purchasc ofgoods, worhs and scrviccs that havc bcor rsndcrcd and
not settled. This is an enhancernent to ttre cash accouting policy adopted for public secondary
schools. Other liabilities are disclosed in the financia.l statements-

llor-errrerl rr*ts
Norrcurrcnr assets are expensed at the fime ofacquisition while dispocal proceeds are recognized
as receipts al the time of disposal. Howwer, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
staternents.

& B.dtcr
The budget is develo@ on the same accounting basis (cash basis), the same accounts
sl*ssification hasis, and for the same period as the finarrcial statements. The school's budget was
approved by tlrc School Board of Managernent A comparison ofthe actual performance against
the cqnparaUe htdgcl for tlrc finarrcial yc.r urder rwiew has been included in the finalrcial
sllfmls.

Comprrrtive figures
Where necessary @mparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

le. S&Gqrc.tcrceti
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 306 June 2024.

9
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IGEMBE BOYS SECONDARY S(-.HOOL lr
Amurl Report end Finucirl Sbteoenb for tie yerr cnded 301 June 2024

9. I{oltr lD t|c Fir.rcbl Sffiertr
t GovcrrD.ot Grulr foi Tulrlon

2 GosrutGraOhr0pcnlbor

3 Govcruncut Grrnls for infrrstarcturc

a SfullH ha-Prr.rtrCombrhrrfcre

Tding / Lcruinc Msials 3,497,737 3,552.231

Tolrl 3A97Js7 3"552r33

RqrdsAdM.irffiacc 2,159,62

Mo.fcC t30,9m
Activity 961,323

Orh€f, Votc Hcads (sDoci&). 7.82 t,860 9.516.616

T.ad 7&rn l3p7&rel

Traeilin ifr*uctrc lruts 9,qn,(m 2,6(x),(m

Ministy of Education (MOE) 5,mo,mO

Teirl 9J00.rxr0 7.6{m.tm

lMrmduurs 7-t3t.7U 6.053.946

Rcpirsaduimocc 4.flX26r 3.550.529

Local tansport / travdlinc 2,448,337 1.752,426

Elecricity md wacr 7,U7,541 5.594.889

Ir{qf,cC 93,571

Afuilisrtirncm 3.351237 2.M,274
Ao6viry 2,244,O29 2,124,302

Fa oo Buding EquiDrrent ad stores 47,947,574 41,737,351

Totd 71,27t336 63J9{,,7t7

9
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tqEMB E BOIS SECO N DA RY S( H OOL'Airrrl Report rrd Finmciel Strtfitcrts for the year endcd 30[ Jone 2(D4

5 Mbtchcmslrconaa

6 Tuilbo

Rrnf Income l02,mo t70,900

lrrmFrmFrming Activiris 1.45t.730 1,494,ts0

llmFrmBuslfte 163,770

lnoomc From GranB gId Donations. 30,000

Tcnders ElfiO 174,000

Td r.5sL7S 2,033520

EsrisBods 936,750
Reference marcrials 49,6&
L$ordmy Equip,rxnt 98q053 1.862.841

Tcecting I lsritr8 l'lmials t.3t8.u0 63 r,490
ErefudAssrcn 2t,(m .166,500

Tcacters Guides 285,m0
Buf Chrges 950 1.870
Td 2$41J.t 3J{9Jll

7

PocoaEmdumcrts 4,t30,,11{ +497.49t

Adminisiration Cog 2,400,749 2.614.478

R€psirs fud Msintcnmce & lnryovements 2.3il.tl9 1.9t 5.053

t ocal Trasport / Travdling 2/10,300 319,890

ElGcririty,{!dwG L@9.l33 t.t79,zn
Acrivitv E:oenses t,257,850 gttz,zoo

Insn'ance Cmt 364,240 22t.O@

Bot ctrges 17225 5.721

Totrl t35t .tBo la0t5.loa

t0



IG EMBE N)YS SECON DA RY SC HOO I.
Annuel rt rnd Fiorncirl Strtcmcnts for the yeer ended 3OF June 2024

t lrfrsrructrc

9 BodinS And Schol Fhd

l0 B.rI Acc.mli

Consuction of clasrooms 3,661,172 4,260,495

Br& cLagcs 815 3,8v)
Tofrl ,fitJar +26,,J,6

PqsodEmo&rrmts 7-6o4,20t 6.289.8r3

Sgvioe Gratuity 5,000 14,000

R€oafus And MainEunce &Imorovenreats 5.675.737 3.1s9.803

Locd Trasport / Travellinc, 2.000.4t0 2.465.Ut

Elccriciry Aod lilo t.533.505 r.nl.ilr
Mcdical Expenses 2E0,795 68,762

Adrinisrrion Cosrs &597,r 12 5,858,695

Adivhy 2,t08.720 t,Tn,1n
Bat Ctr*cs 33,730 I,mo
E:eenses On lncomc Generating
Aaivities'.Fsrn 1,287,207 1,473,916

Fcc On Bomdine Equi@errt ud StorEs 42j74,W 42,7 54,912

Rcnt Emscs 6.mo

ln.srancc Cos (Properry) t47,39073,739

Tender oecnses 84,8r0

Bus cxpenscs I, t43,954 1,2u,705

Totrl TL9'J.0{6 55937J5t

Tuitim Account Ac,tive 0l13902't6l1000 1,235,724 583, t6E

ODcrdims Account Active 0400291805453 3,397,687 8,739,063

Schol Frmd
Acou/Banlqg Active Ol l2q)2'l6l t00O t,776,24t I, r07,165

SninsAcrnn Arrivc 245,427 215,127Oll(m2,6ll(m
Prr€otArscirtim
Devdopsrent Account

Aaiw (x0019385 t 83 339.733 355..186

lofradru{trd Accqrrrt Acrivc 0,t0028 t 179499 7,319,433 t,335,655

Totrl r2J6i964l4#4,2rs

il



.t(iEMBE BOYS SE('ONDARY S('H(X)L'Arrrd Rcport md Firrncinl Stetcments for the yerr ended 30! Jtne 2024

ll C-hHl

12 r) Actounls Rcccivrbb

12 b) AlriE Ar.lytir of Accorrtl f,mivrbb

13 r)Actx Frpbk

NmadCdns 9t,705 t6,554

T.aJ 9+nx5 16554

FcArrc* 3LO66.2ss 33J37.{}8
Oftcr Noo-Fccs Rccciveblct

Rq4 arars(lidschodule ruied) 224,qr0 t29,9N
Td 32J9l,ls5 IIr{67J6

Crrrtrt
ulrt 2a

96 of tc
rarl

Cooprnlirc
frntur3 !6 of tlc od

l,css than I year 9,67924O 3OYo 8,499,968 25o/o

Bctwoea l- 2 ycrs 4,499,!)68 llYo 3.449,E60 I lo/o

Bclla 2-3 yers 3,786,483 129. 4,2Tt,516 llo/"

Orrcr3yct l{,Ifl),56,1 11% t7, o,(bt 5l%o

Tod(OouHrhhmElr.) 32,066rss tmv. 4}J37,{tt ItO'/c

Tr.de Crcditrs (S€c fueing Below md Appendix l) 12,417,3t5 14,563,%3
HtqridFce t1Ltzs 2,ffi.16
Fo&rr llcits 285,288 62,vN
Clubs ad associ*ions 39. r 30 40,020
Toarl t35t456r t7w$t9

t2



IGEMBE BOYS SDCONDARY SC,HOOL )
Arr.el Report end Financial Stetements for the yeer ended 30tr June 2024

Curat2o2illil,/ 96 of ltc btd Coopntive
2W2nO2'

Y.6&
lot l

Lcss tla I ycr ql8,049 730h t4,463,425 yroa

Betwccn l- 2 yers 3.294,26 2'lo/o 99,938 Olo/o

Totrl (rhouH aic b troa! 14) tz/lTars ll|xDU. r4563J63 lDOo/.

-glt3t of AeouDtt ble

l4[t n-c Forrul

Ollcr inporlrrt dirchsurc ro[:r

IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to an
entity's assets ard liabilities. The notes outlined below are disclosure notes in relation to the school's
non-fi narrcial assets and liabilities

ls IG

16 S!rd/ lncob

Bat Belaces 12.365.*l 4,81 1,964

CastBdrc 16,55.t 5t,0t2
Rcccivdlcs 33,467,308 30,259,267

Pqrables ( 17,026,8 r 9) (9.6%.709)

Td 24.t21.(m7 23A,5;2il

Cdr 53s,mo 240,000

Trs 2,750,m0 3.mo.mo
Piss 1,280,(m 940,m0

Tot l 4J6s.0([ 4,ltopq)

Food stuft 2.435.445 223s,642

Lab cursrmaHes 745,52i 744,1W

Farmpodra 65200 68,(m
Cors-tnrtion Materials 365,m0 350,000

Strtimies 507,43 5(b,000

TOTAIS ,l,ll&791 3903,742

t3
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' IGEIilBE BOYS SECONDARY SCHOOL
Aalril rt rrd Finrncirl Stetcreltr for tle ycer elded 304 June 2lD4

.l t?. Fn6ra a folo; rp of Ardior Rccmdrrirnr

Thc following is thc summary of issues raised b,y the externd auditor, ard mansgernent oomments
thar rrere pmvided to the atditor.

N,EFORTONTEE
FITiANCTAL
STATf,,MENT

l-ogorlslrdiry
r€oeivables

We have mamged to reduce the
rcceivables by asring that ttrc
sodcnts clears the schml
outstarding fecs balances before
they pick their KCSE
certificates.

2
Feilure ro rlairnrin
ce$books

We have now mainained all the
cashbmks which are mw fully
rccqtciled with the tank
statements

RENOR,TON
I.J\WT'ULNESS AITID
ETT'ECTIYD.NDSS tr{
USEOFPUBLIC
RESOUN.CES

3

Non- compliance with
prblic seaor
mrmtingsardrds
bo.d cuilelioc

4 Late submission of
fimncial staternenB

We now mamged to submit our
financial saem€nts for audit on
time

5
Irregular trursfu of
fimdstoKESHA

6
Irregularities in
procurement oftno
storied classrooms

The procuranent pocess of
inftastnrctue projects tus been
imrovednow

7

Unconfirmed sor&rts'
solmcnr dere

l4
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IGEMBE BOYS SECONDARY SCHOOL
Anrul rt md Filenciel Strtementr for tlc ended 3f Jrne 2(tr!f

,:1

d

NEFOTTONTEE
EFTBCTIVENESS
OFINTERNAL
CI)NTNOI,SRISK
IIANAIIiGEMENT
ANI'G'OVERNAN'CE

I
Lack of adeqrurc
facilities

We are in process to resolve.
Currcntly we ar€ constnrcting
additioml classrooms and
foiat is in fogress.

Sign and Date
hincipal ,?l q l'<
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IGT:MBI: BOYS SECONDARY SCHOOL
Annurl Report rnd Flnrnclrt Strtencnb for the ycer erd€d 304 Junc 2024

10. Anncrcr

Anoex I . Anelyrlr of Pcndlng Accounh Pryrble

Conrtnrctlon 0f hrlldlnjr

Sub.Totel

Supply Ofcoodr

3 t2,520L Nyambcnc Arimi dairy 3t2,520 I t? n023

2, Chuity Kinya 159,000 I1712023 I 59.000

3. Faursn co ltd t55.350 1t712023 t55.350

4. Olady! KEbirirhu 3,S90,500 I1712023 3,590.500 I,612,500

5. Cathcrinc Thirindi 3 5,000 U7t2023 35,000

6. Huduma etorcs 742,460 v712023 742,460

7. Agna Muthoni 417,600 t nt2023 417.600

8. Beatricc Kuimi 271,250 v712023 271250 169,250

9. Lucy ttkatha v712023 97,92097,920

I tl4,67l wD023 144,671 280,12910. Jortrua uugrmbi

I I. Jakim gcncnl hrrdwarc 38t,330 lnn023 It8.330 159,900

l2.Irccn Kinya t 59,000 mn023 I 59,000

l6
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ICEMBE BOYS SECONDARY SCHOOI,
Annurl Rcport rad Flnrnclrl St temcn$ for the ycrr ended 306 June 202{

t

3t. Kiriukij mdnsi t07,000 tnna3 t07.000

32. smkim digiral t0,500 lnn023 t0,500

33. Kwa murimi mcdical t30,650 tn12023 r30,650

34. Buaa mterpriros tnn022 106,500

35. Sccuro rtcd 71,3 t0 tnn023 7 t,380 69,680

36. Litanorc lrd rt9,996 I nn023 49,996

37. Davco aruiotrcrs 7t.500 tnt2023 7l,500

38. Firalrrshds tnn0?2 307,000

Sub'fotrl 11G026 17G026 sst 6t0

Grrtrd toul ,,r 23,049 9,123r049 t,291,766

+
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