
AGREEMENT FOR SALE

Between Government of the Republic of Kenya

and

Dated

Kenya Co'operatives Creameries 2OO0 Limited
and

Kenya Co'ope-rative Creamerles Holdi ngs Lim ited
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This AGREEMENT
L3/-

BETWEEN THE GOVERNMENT OF THE REPUBLIC OF KENYA

Represented by the Permanent secretary Ministry of Finance P'O' Box 30007

Nairobi(hereinafter referred to as "GOK") of the one part and KENYA CO'

oPERATIVE CREAMERIES 2000 LIMITED (KCC 2000)

andKENYACo.oPERATIVECREAMERIESHoLDINGS

LIMITED (KCC Holdings) both being companies incorporated in Kenya under

the companies'Act and having their registered offices in Nairobi of P' O' Box

56g32 00100 (hereinafter collectively referred to as "the companies ") of the

other part.

W ERE AS

1 pursuant to an agreement dated 12th April, 2001 between KENYA

CoMMERCIAL BANK LIMITED ("KCB") which had powers conferred

by debentures dated 31't october 1994,8th May 1995 and 13th

November 1995 to sell all properties which it had charged and received

beneficial interest from the chargee which was Kenya co-operative

creameries Limited (a company then in receivership but now in

liquidation), and KENYA CO-OPERATIVE CREAMERIES

HOLDINGS LIMITED ANd KENYA CO'OPERATIVE CREAMERIES

2OOO LIMITED, the latter both purchased the assets set out in the

said agreement which agreement is annexed herewith as schedule

onebeingalltheassetsofthethenKENYACo-oPERATIVE
CREAMERIESLIMITED(nowinliquidation)(hereinaftercalled..the

assets").

2. KENYA CO.OPERATIVE CREAMERIES 2OOO LIMITED ANd KENYA

Co-oPERATIVE CREAMERIES HoLDINGS LIMITED arranged for a
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private placement of Ordinary shares to finance the purchase of the

shares aforesaid. The said private placement raised a total of

Kshs.457, 028,870, which sums were applied as follows:

Four hundred million, six hundred thousand Kenya shillings

(kshs 400,600,000) was used to purchase the assets and business

of the company.

il. Fifty six million ,four hundred twenty eight thousand eight

hundred and seventy Kenya Shillings (kshs 56,428,870) was

injected into the business.

3. The government by a letter dated 24th June 2OO3 signed by the

Permanent Secretary Ministry of Co-operative Development took over

all the assets, business, control and management of KCC 2000

Limited and KCC Holdings Limited.

4. The companies had filed the following suits seeking to challenge the

aforesaid acqu isition.

i. HCCC Misc. Cause No.722 of 2003

ii. HCCC Misc. Cause No. 693 of 2003

iii. HCCC Misc. Cause No. 990 of 2003

5. The Companies pursuant to the Sale Agreement dated 12th April 2001 are

the legal and/or beneficial owners of all the assets, specified assets and

business aforesaid in the Sale Agreement dated 12th April 2001 and have

the power to sell and transfer all those properties as described fully in the

schedules 2,3, and 5 annexed to this agreement.
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6. The properties are fully set out as schedules 2 ,3 and 5 showing their

status as per the date of the take over or acquisition.

7. The liabilities of the company at the date of the compulsory Acquisition

are set out in schedule 4.

g. pursuant to the take-over or acquisition the GOK has agreed to pay the

companies for all the assets and liabilities of the companies aforesaid as

a going concern under the terms and conditions hereinafter set out'

IT IS AGREE as fol

1) The Companies shall prior to execution of this agreement obtain alt the

necessary resolutions of its members, including a resolution by the

members stating that they acquiesce to all the terms of the sale

agreement, update the shares register and list of directors and comply

with all procedural regulations in the Companies'Act'

2) The companies have agreed to and shall place in abeyance the above

mentioned suits and all other suits not known to the GOK regarding the

assets and business of the vendor as part of the comprehensive

settlement encompassed herein before execution of the agreement and

provide certified copies of any consent judgements entered into in any of

those suits.

3) The Companies upon execution of this agreement will sell and the GOK

will purchase all the assets, business and undertakings of the

Companies as a going concern at the purchase price of Kenya Shillings

Five hundred and Fourty Seven Million , Twenty Eight Thousand

Eight Hundred and seventy (Kshs.547,028,870). The purchase price

4
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shall be paid in two equal instalments, the first instalment being paid on

execution and the second instalment within the second half on the current

fiscal year, but not later than April 25 2005.

5. Upon the execution of this agreement, the companies shall within fourty

(a0) days open an escrow account in a bank agreeable to the parties and

GOK shall deposit the whole purchase amount into the account, whose

signatories shall be the law firms of Messrs. Kipkenda and Lilan

Advocates and Messrs. Muriu Mungai Advocates.

6. From this purchase price, the sum of Kenya shillings Fifty Seven Million

Eight Hundred And Seventy Thousand Shillings ( Kshs 57,870'000)

representing the amount collected from the dairy farmers all over the

country shall be payable first and immediately to all those dairy farmers

after all the requirements of the Companies Act have been complied with

and all the transfers and assignments necessary to pass title of properties

herein have been executed and handed over to GOK. This list of dairy

farmers is listed as schedule 6 to the Agreement'

7. The Companies will hand over all title documents and relevant papers on

the property and business held by them , and execute all transfers,

assignments or other documents necessary to transfer title of the said

properties to the GOK. ln addition the Companies will have filed all

documents that are required under the Companies Act with the Registrar

General showing that they have the capacity to sell and transfer the

business and property of KCC 2000 and KCC Holdings, including a

resolution of the members stating that they agree to the terms of the Sale

Agreement.
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Completion of sale is conditional upon:-

8'TheCompaniescomplyingwiththeprovisionsofclauseTaboveand
executingalldocumentsrequiredtoenableGoKobtaingoodtitletoallthe

assetsunderthetransaction,andprovidingallconsentsorapprovalsas

may be necessary for purpose of the sale'

g.TheCompaniesprovidingassignmentsrelatingtotheunregistered

propertiesandlettersoftheCommissionerofLandsand/ortheLocal

GovernmentAuthoritiesastheGoKshallreasonablyrequirenotifyingthe

assignmentoftheCompaniesrightsrelatingtotheUnregistered
ProPerties to the GOK'

10 ThefilingbytheGoKwiththeRegistrar-Generalofanaccountant,s

certificatecomplyingwiththeexemptionprovisionsofSectionT(c)of

the Transfer of Business Act (Cap 500) in respect of the sale

contemPlated bY this agreement'

ThepropertiesandtheassetsshallbesoldbytheCompaniessublect

to the Law Society conditions in so far as they are not inconsistent

with or excluded or amended by the provisions of this agreement'

For the purpose of this agreement the GOK is deemed to have

inspected the properties' the Assets and the Stocks and to have

satisfied itself as to their actual state and condition'

. The following special conditions shall apply to this agreement:

l3.lThepropertiesaresoldsubjecttoallsubsistingeasements'
rightsofwayandoverridinginterests(ifany)andthe

11
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statutes, reservations, Stipulations and conditions contained

in or implied by the relevant titles;

13.2 All costs required in order to register the Unregistered

Properties in the name of GoK including arrears of Land

Rent, Rates and other charges, taxes and registration fees

and stamp duties shall be for the account of GOK'

14. The aggregate liability of the companies to the GOK under or in

respect of this agreement, , shall be limited to the Purchase Price and

the aggregate value of the stocks and all the assets that are included

in schedules to this agreement.

1S. Each of the provisions of this agreement is severable and distinct

from others and if at any time one or more of these provisions

becomes invalid, illegal or unenforceable, the validity, legality and

enforceability of the remaining provisions shall not in any way be

affected.

16. The GOK and the companies shall each bear their own costs in

connection with the preparation, settlement and execution of this

agreement.

17.The provisions in this agreement represent the entire agreement

between the parties and there shall not be any representations on

additional payment from the agents successors or assignees to the

parties to this agreement

(
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ln witness whereof the parties hereto have executed these AGREEMENT the

day and year herein- before mentioned'

a

a

SIGNED for and on behalf of

THE GOVERNMENT OF THE REPU

by: Permanent SecretarY to the T

Name:JosePh KinYua o,

ln the presence of Permanent Secretary Ministry

Boit

LIC OF KENYAB

a

I

l

D
I

Marketi

Signed

By Director: KENYA CO-OPERATIVE CREAME

.gHffiBP$"fiffi ,yam 
e : Soromon

, i'i; Hi ffffi t,in 
" 
Blffi a n i e s

Name: / 7yf nor-t> rn u * li 4"-
ln the Presence of.,company secretary

Name: iAuP."'at KtefiGF
SEALED with the common seal

By Director KENYA COOPERATIVE CRE

Name : u6'r ftLD -^'Jtarf"' t '.-, ^r.T
ln the presence of Company Secretary

Name: t@tnt *bftGff

SEALEDwiththe '*^*'ffi*

I

ury and MinistrY of Finance

of Co-oPeratives and

RIES 2OOO LIMITI

)

AMERIES HOLDING LIMITED
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DRAWN BY:.

Hon. Attorney General

Attorney General's Chambers

Harambee Avenue

P. O. Box 40112

NAIROBI I
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SCHEDULE ONE

KCC (rN RECIEVERSHIP)SALE AGREEMENT
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Dated 2 t* 2001

KENYA CO-OPERATIYE CREAMERIES LIMITED (IN RECEIVERSTIIP)

and

KENYA COMMERCIAL BANK LIVIITED

KE|TYA CO-OPERATM CREAMERTES (2000) LTMITED

tL I(

and

AGREEMENT FOR SALE
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THIS AGREEMENT is made on 2001 between

I) KENYA CO-OPERATIVE CREAMERIES Receivership) (,,the

company") a company incorporated in Kenya under the companies Act having its

registered office at creamery House Dakar Road P o Box 30131 Nairobi acting by its
Receivers and Managers, Mr GJG Silcock of P o Box 43g63Nairobi and Dr GK Misoi
of P O Box 30197 Nairobi (,.the Receivers,,).

2) KENYA COMA{ERCIAL BANK LIMITED, a company incorporared in Kenya having

its registered office at Kencom House Moi Avenue Nairobi p o Box 300gi Nairobi

("the Bank").

3) KENYA CO-OPERATIVE CREAMERIES (2000) LIMITED a company incorporared

in Kenya under the Companies Act having its registered office at Bruce House,

Standard Street p o Box 795ro Nairobi ("the purchaser,,)

WFIEREAS

A' The Receivers were duly appointed as receivers and managers jointly and severally of
the whole of the assets and undertakings of the company by the Bank on 5 August

1999 under powers conferred upon the Bank by debentures dated 3l octobe r 1994, g

May 1995 and r3 November 1995 and 13 November 1995 (,.the Debentures,,)

B' The Bank is the registered chargee of the properties described in schedule I (including

the buildings and improvements situated on the properties) and which are owned by the

company ("the Charged Propertigs") and agrees to sell the charged properties to the

Purchaser in exercise of its powers of sare as provided in this agreement.

(In

(

i CE;il.'jliFY 1t t-r.{.I 'I'tii, li'r.li'-r-'j

[1f]?.:li:i i;i'r?']i (]rt,5!lD Or.{ t IJ
)

o
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C. The Bank has the power as provided for in the Debentures ro require that it should be

registered as legal chargee of the properties describefl in Schedule 2 (including rhe

buildings and improvements situated on the properties) and which are owned by the

Company ("the Uncharged Properties") and agrees to register charges on the

Uncharged Properties and sell the Uncharged Properties to the purchaser in exercise of

the powers of sale which will be incoqporated into the said charges as provided in the

agreement.

D. The Company acting by the Receivers agrees to sell and the Purchaser agrees to buy

such right, title and interest as the Company has in the assets charged to the Bank by

the Debentures and more particularly described in Schedule 3 ("the Specified Assets,,)

as provided in this agreement.

E. The Company acting by the Receivers agrees to assign to the Purchaser such right, title

and interest as the Company has in the unregistered properties described in Schedule 4

("the Unregistered Properties").

F. The Company acting by the Receivers and the Bank agrees to assign to the purchaser

such right, title and interest as Company and the Bank have in certain properties

described in schedule 5 in respect of which disputes have arisen ("the Disputed

Properties").

c:!ny docum[ts\ugGrmut fur soh - kcc I il l0.4.0l.doc
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IT IS AGR-EED as follows:

1. THE PURCHASE PRICE

Subject to the terms of this agreement and conditional upon the immediate presentation

to the Vendors upon execution of this agreement of the guarantee specified in clause 2,

the Company and the Bank (together the "Vendors") will sell and the purchaser will

purchase the Charged Properties and the Uncharged Properties ("the properties',) and

the Specified Assets for the aggregate sum of four hundred million six hundred

thousand Shillings (Shs 400,600,000) (the '?urchase price,,). The purchase price

shall be apportioned as follows:

1.I For the Properties three hundred and seventy three million Shillings

(Shs 373,000,000);

L'2 For the Specified Assets twenty seven million six hundred thousand Shillings

(Shs 27,600,000).

2. EXECUTION OF THE AGREENTENT

Immediately upon the execution of this agreement the Purchaser shall present to the

vendors an irrevocable and unconditional guarantee from Standard Chartered Bank

Kenya Limited undertaking to pay to the vendors, on the vendors' first written demand,

the sum forty million and sixty thousand Shillings (shs 40,060,000), being ten percenr

of the purchase price, by way of a deposit (,,the Deposit,')

c:\,ny docurEl6\ogEemil for salc - ks E u l0.4.0l.doc
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3. SALE OF THE STOCKS

3.i On the completion Date, the Company will also sell and the Purchaser will

purchase all its stocks of a consumable nature (,,Stocks,,)

3.2 The Stocks shall comprise, but shall not be limited, to raw milk and dairy

products, maintenance spares, chemicals and packing materials, fuels,

lubricants, stationery, production tools and fittings and other items normally

used in connection with the operation of a dairy enterprise situate on the

Properties or in transit on the Completion Date.

3.3 The representatives of the Vendors and the Purchaser shall together take an

inventory of the Stocks existing at noon on the Completion Date.

3.4 The value of the Stocks shall be calculated in the case of the raw milk at cost, in

the case of dairy products (including processed milk) at selling price less l5Zo

and less the cost of distribution to the points of intended sale and less selling

agents' discounts and in the case of other Stocks by reference to the most recent

invoice price for each item.

3.5 The aggregate value of the Stocks less the amount previously paid under sub-

clause 8.5(b) shall be paid by the Purchaser to Oraro & Company by means of a

banker's cheque drawn on a first class commercial bank in Nairobi acceptable

to the Vendors within 20 days of the Completion Date.

c:Vny dGumoG\Ilrmut for qlc - ke a or 10.4-0l.doc
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4. CONDITIONS PRECEDENT TO COMPLETION

Completion of the sale is conditional upon: I

4.1 The Purchaser obtaining such other consents or approvals as may be necessary

forthepurposeofthesaleandprovidingtheReceiverswithacopyofaconsent

as required under Section 27 of the Restrictive Trade Practices Monopolies and

price Control Act (Cap 504) or such informati6n as they shall reasonably

require to satisfy them that the requirements of Section 27 of The Restrictive

Trade pracrices, Monopolies and Price Control Act (Cap 504) shall not apply:

4.2ThefilingbytheReceiverswiththeRegistrar-Generalofanaccountant,s

certificatecomplyingwiththeexemptionprovisionsofsectionT(c)ofthe

Transfer of Businesses Act in respect of the sale contemplated by this

agreement.

4.3 oraro & company having received the amounts payable under sub-clause

8.5(a), 8.5(b) and 8'5(c )'

PROVIDED that if the conditions specified under sub-clause 4.1 and sub-clause 4.2 shall

not have been fulfilled within g3 days from the date of execution of this agreement, the

vendors shall be entitled (but not obliged) at any time thereafter to rescind this Agreement

in accordance with clause 6 whose provisions shall then apply to the parties'

c:\rtry deuffitrB\ngEtEnr for sab ' kcc 6 a t0'4 ot'doc
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5. IYARRANTY AND INDEMNITY

5.i The Purchaser warrants to the Receivers, the Company and the Bank that

neither it, nor any person who controls it, nor any agent of any such person or of

the Purchaser, is engaged in manufacturing or distributing substantially similar

commodities or is engaged in supplying substantially similar services to those

undertaken bY the ComPanY.

5.2 The Purchaser warrants to the Receivers, the Company and the Bank that it will

reimburse to the receivers, the net costs of all the operating expenses of the

Company from the date of the execution of this agreement until completion

which reimbursement shall be made within Seven (7) days of receipt of the

receivers' monthly financial statements evidencing the amount payable, which

is nor expected to exceed Kenya Shillings Five Million (Kshs 5,000,000/-) per

month, with the final such payment to be made before completion of this

agreement. The Purchaser's failure to make all such payments shall be deemed

to be an act of default in the agreement.

5.3 It is hereby mutually agreed that upon execution of this agreement the Purchaser

shall be entitled to nominate two representatives, with prior agreement of the

Receivers, who may enter into the premises of the company for the purposes of

liason with the Receivers who will retain control of the operations of the

company until completion of the sale'
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5.4

5.5

The Purchaser shall keep the Receivers, the Company and the Bank indemnified

against all losses, damages, costs, penalties and expenses (including legal costs

and expenses) arising directly or indirectly from any breach of said warranties.

The Purchaser shall keep the Receivers, the Company and the Bank fully

indemnified at all times against all losses, costs and expenses whatsoever

arising directly or indirectly from the assignment of all the rights, title and

interest of the Company and the Bank in the disputed properties to the Purchaser.

6. RESCISSION OF AGREEMENT AND FORFEITURE OF THE DEPOSIT

6.1 In the event that Oraro & Company shall not have received the amount payable

under sub-clause 8.5 within 90 days from the date of execution of this

agreemeflt (for which purposes time shall be of the essence) the Vendors shall

be entitled (but not obliged) at any time thereafter to rescind this Agreement

upon notice to the Purchaser and thereupon the Purchaser shall forfeit the

Deposit by way of agreed liquidated damages.

6.2 Upon such rescission, the Vendors shall:

6.2.L be entitled to retain the Deposit, and

6.2.2 be entitled to receive from the Purchaser any amount for which the

Purchaser shall have been liable to pay under this agreement, including the

interest that shall have accrued on any amount payable here under and

which it shall have failed to pay

o

o

et!, doarrEB\rlBmtrr for 5aL - ke a d l0'4.01.&c
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7. COMPLETION

Completion shall take place at the offices of Oraro & Company on such date being not

more than,7 days after the fulfilment of the last of the conditions,precedent specified in

clause 4 as may be notified by (or on behalf) of the Vendors ro the purchaser (the

"Completion Date"):

8. PROCEDURES AT COMPLETION

Immediately upon completion of this agreement:

8.1 The Bank shall deliver to the Purchaser registrable transfers of the properties

duly executed by the Bank together with all other discharges consents

clearances and certificates necessary to procure the registration of the transfers

free from all encumbrances and charges;

8-2 The Company shall deliver to the Purchaser its files and documents relating to

the Unregistered Properties together with such letters to the Comrnissioner of

Lands and other Governments or Local Govemment authorities as the Purchaser

shall reasonably require notifying the assignment of the Company's rights

relating to the Unregistered Properties to the purchaser;

8.3 The Cornpany shall deliver to the Purchaser its files and documents relating to

the Disputed Properties.
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8.4 The Purchaser shall be entitled to take possession of the Properties, the

Specified Assets and the Stocks subject to clause 6 of the Law Society

Conditions of Sale (1989 Edition) ("Lalv Society Condition") and as herein

provided. 
I

The Purchaser shall deliver in cleared funds to Oraro & Company as agent of

the Vendor the following sums:

(a) Three hundred and sixty million five hundred and forty thousand shillings

(Shs 360,540,000) being the balance of the Purchaser price.

(b) Two million shillings (Shs 2,000,000) being part payment for the Stocks.

(c) Nine hundred and eighty seven thousand seven hundred and eighty thousand

shillings (Shs 989,780) being interest on the deposit payable under clause 2.

8.5

9. VALTIE ADDED TAX INIPLICATIONS

Immediately following execution of this agreement, the Receivers and the Purchaser

shall deliver to the Commissioner for Value Added Tax the particulars required under

paragraph 2L of the sixth schedule to the Valued Added Tax Act which shall include

particulars of the quantities and value of all taxable goods estimated to be on hand at

the Completion Date and not merely the quantities and value of all stock-in-trade.

O
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10. CONDITIONS OF SALB

10.1 The Properties and the Specified Assets shall be sold by the Bank and the

Receivers respectively subject to the Law Society Conditions in so far as they

are not inconsistent with or excluded or amended by the provisions of this

agreement;

10.2 For the purposes of this agreement:

10.2.1 The Law Society Conditions 3 and 10 are excluded;

10.2.2 The Purchaser is deemed to have inspected the Properties, the Specified

Assets and the Stocks and to have satisfied itself as to their actual state and

condition;

L0.2.3 The Purchaser shall have no right of rescission in the circumstances set out

in Law Society Condition 15.

10.3 The following Special Conditions shall apply to this agreement:

10.3.1 the cornpletion date is the date determined in accordance with clause 7;

10.3.2 for all pulposes of this agreement, time shall be of the essence;

10.3.3 the Properties are sold subject to all subsisting easements, quasi-easements,

rights of way and overriding interests (if any) and the statutes, reservations,

stipulations and conditions contained in or implied by the relevant titles;

10.3.4 all costs required in order to register the Unregistered Properties in the name

of the Purchaser including iurears of Land Rent, Rates and other Charges,

I
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taxes and registration fees and stamp duties shall be for the account of the

Purchaser;

10.3.5 The Purchaser shall be responsible at its own expense for arranging to

obtain clear title free of third party claims to the unregistered properties and

' vacant possession to all the properties transferred hbreunder;

10.3.6 Law Society Conditio n 6(2) shall be extended mutatis mutandis so that the

Purchaser's obligations thereunder extend not only the Properties but also to

the Specified Assets and also to permitting the Receivers access at all

10.3.7

reasonable times to the Purchaser's accounting records relating to the

Properties and the Specified Assets and so that the interest that shall accrue

on any balance of the Purchase Price or other amount payable hereunder but

not so paid for the purposes of Law Society Condition 6(2) (c) shall be

calculated on daily balances compounded calendar monthly from a date 90

days after the date of execution of this agreement until the Completion Date

at a rate of 5Vo,per annum over the Kenya Commercial Bank Limited base

rate from time to time;

Prior to completion under clause 7 the Purchaser shall not dispose of the

Properties or the Specified Assets (or any component part thereof) subject to

it being permitted to dispose of the Specified Assets in the ordinary course

of business;

c:\ny doculxors\atrcer[! for salc - kcc s at l0.4.0l.doc
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a 10.3.8 Any improvements to the Properties and/or the Specified Assets made by or

on behalf of the Purchaser prior to completion under clause 7 shall be at the

risk of the Purchaser and, in the event of that this agreement shall be

rescinded pursuant to clause 6, the Vendors shall be entitled to benefit from

any such improvements without any obligation whatsoever to compensate

the Purchaser for the value of such improvements.

11. GENERAL PROVISIONS

li.l The Purchaser has inspected and has been afforded full opportunity to satisfy

itself as to the condition of the Properties and the Specified Assets and agrees

that it will take them in the condition in which they are (fair wear and tear

excepted);

lL.2 Any condition or warranty whatsoever as to the title, condition, description or

quality of the Specified Assets and the Stocks or their fitness for any purpose is

expressly excluded;

11.3 The Purchaser agrees that neither the Vendors nor the Receivers shall be liable

for any claim, damages or award arising out of the title, condition, quality,

fitness or state of repair of the Specified Assets or of the Stocks;

ll.4 The Purchaser by itself, its representatives, agents or associated parties

undertakes that it will not bring or file any suit or action against the Receivers,

the Company or the Bank on any matter whatsoever or howsoever arising from

q\ny docuENbsrrrat for sqlc - ke I { l0.4.0t.doc
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11.5

11.6

LL.7

the receivership of the Company or from the relationship between the Company

and the Bank.

The Receivers contract solely as agents of the Company without incurring any

personal Iiability whatsoever;

The aggregate liability of the Vendors to the Purchaser under or in respect of

this agreement, howsoever arising, shall be limited to the Purchase Price and the

aggregate value of the stocks and shall not, in any circumstances, extend to any

loss of profit or other indirect or consequential loss.

The Vendors shall not be required to provide vacant possession of any of the

Properties.

12. INTEREST ON DELATED COMPLETION AND RESCISSION

In rhe event that this agreement shall not be completed on the Completion Date (which

date is of the essence for the purpose of this agreement) and the Vendors shall not have

exercised their discretion to rescind this agreement under clause 6:

lz.L Then the Purchaser shall pay interest on the unpaid balance of the Purchase

Price calculated on daily balances compounded calendar monthly from the

Completion Date until the actual date of completion at a rate of 5Vo per annum

over the Kenya Commercial Bank Limited base rate from time to time.

12.2 The provisions of Clause 4(7) et seq of the Law Society Conditions relating to

rescission shalt apply mutatis mutandis to this agreement.

q\ny dcurcBugrcEfi for $lc - ke d st l0.4.0l.doc
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13. TERMINATION OF UTILITIES

The Receivers shall be entitled to terminate all services supplied to the Company

including electricity, water and telephone with effect from the Completion Date and the

Purchaser shall be responsible for making its own arrangements in respect of such

services. The Receivers agree to use their reasonable endeavours to assist the

Purchaser in order to secure an orderly transfer of such services to the Purchaser but

shall be under no duty to do so and shall have no liability whateverto the Purchaser by

reason of any failure or omission to use such endeavours.

14. STORAGB OF ACCOUNTS

The Purchaser agrees that it will store free of charge but at the Company's risk all

accounting records and documents of the Company for a period of not more than 6

years from the date of completion of this agreement and will permit the Receivers to

have access to them at all reasonable times and to take such copies at the Receivers'

cost as they may require.

15. EMPLOYEES

Upon completion, the Receivers shall terminate the services of all employees of the

Company ("the Employees") u1d shall pay on the Completion Date all their unpaid

preferential dues. In respect of any Employees not subsequently employed by the

Ft

I
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Purchaser after the Completion Date, the Vendors shall be under no obligation to

procure the vacant possession of all such Employees' accommodation which

responsibility, if any, will fall upon the Purchaser at its own expense'

16. SEYERABILITY

Each of the provision of this agreement is severable and distinct from the others and, if

at any time one or more of those provisions is or becomes invalid' illegal or

unenforceable, the validity, legality and enforctuUitity of the remaining provisions shali

not in any way be affected or impaired'

17. SUCCESSORS AND ASSIGNS

References in this Agreement to the Bank include its successors and assigns and

reference to the Receivers include their personal representatives, successors and

asslgns

18. ENTIRE AGREEMENT

This agreement constitutes the entire agreement of the parties with regard to its subject

matter and supersedes and cancels all previous negotiations and agreements and any

warranties or representations express or implied save as herein contained are excluded'
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19. COSTS AND STAMP DUTY

The Vendors and the Purchaser shall each bear their own costs in connection with the

preparation, settlement and execution of this agreement but all stamp duties payable in

respect of this agreement and,the matters provided for herein shall be paid by the

Purchaser with the exception of the discharge of the Debentures and the discharge of

any charges, which shall be paid by the Vendors.
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Page 1

KENYA COOPERATIVE CREAMERTES LIMITED

THE CHARGED PROPERTIES

' 2091684

/ 209i6887

81 yrs 1967

80 yrs 1967

99 yrs 1910

99 yrs 1953

75 yrs 1990

20919488 Unsurveyed

MOMBASA

2860 99 yrs 1980

NAIROBI COMMERCIAL

LRNO TENURE AREA
(HECTARES)

0.916

0.7171

22.50

13.3

2.218

7.204

0.u2

2.792

LOCATION

Dakar Rd

Dakar Rd

Dandora

Miritini

lGptagat Rd

Kaptagat Rd

Timber Mill Rd
lnduskialArea

Maziwa Rd

DEVELOPMENTS

Creamery House

CheesdMala factory
workshops,
Bank premises

Factory, depot,
workshop

Factory complex

Factory

I

I
i

I

i

I
I
I

I

I

I

I

I
I

I
I

I
!
t

1

i
I

i

I

i

I

I

I

I

I
I
i

ELDORET

9n1

9n4

KITALE

2116/569

NAKURU COMMERCIAL

6/68 99 yrs 1949

Sales
depotArarehouse
etc

Factory

Factory
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NAIVASHA

O LRNO.

5607

462t2

8il7

7562t1

7562,2

KIGANJO

9395/44

12038

SOTIK

"' 9895

NYAHURURU

6585/1 3/1

7176

Schedule 1

Page 2

NANYUKI

27871465 81 yrs 1954

2787|'lOlXV 99 yrs 1936

27B7l4Nl 99 yrs 1936

TENURE

99 yrs 1907

99 yrs 1907

99 yrs 1949

44 yrs 1975

44 yrs 1975

99 yrs 1968

99 yrs 1969

948 yrs 1962 13.76

AREA
(HECTARES)

4.047

4.070

3.480 
,

0.1 36

0.1138

0.55

1.21

0.404

1.19

16.00

LOCATION

Station

Timsales

KPCU

Nanyuki Rd

Nanyuki Rd

DEVELOPMENTS

Factory complex
14 houses
Laboratory
8 servants
quarters
15 labourers
quarters

Milk Plant house
Depot
Guardhouse

Staff houses 1,2, 3
Staff quarters 1

Staff quarters 1 1

Junior housing i

blocks 1 and 2
ablutions block

Factory complex

Managers house
AssL Mgrs. House
Engineering house
Garage/workshops
Servants quarters
10 flats

99 yrs 1933

99 yrs 1933

Kisii Rd

Creamery Rd )

Creamery Rd )

Factory, offices
5 senior staff
houses
14 junior staff
houses

Old Factory

New Factory

4.050

0.101
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The Uncharged Properties
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Page 1

KENYA COOPERATIVE CREAMERTES LIMITED

THE UNCHARGED PROPERTIES

NATROBI COMMERCIAL

L R NO. TENURE

. 9141 10 yrs 1986

BI RESIDE NTIAL

. 2091289 99 Yrs 1956

3301449 Freehold

az 
I 
rrtr" 99 Yrs 197'l

MOMBASA

217 Freehold

NAKURU COMMERCIAL

6125 78 Yrs 1969

NAKURU RESIDENTIAL

11144 99 yrs 1954

11138 99 yrs 1949

121120 99 yrs 1954

12t12',1 99 yrs 1949

12t',t22 99 yrs 1949

Nairobi
Showground

Elgon Court
Flats

0.30 Dagoretti
Gardens

0.0123 each NairobiWest

0.464

0.173

LOCATION

Kipsigis Rise
Milimani

Elgeyo Avenue
Milimani

Kipsigis Rise
Milimani

Elgeyo Ave
Milimani

Elgeyo Ave
Milimani

Elgeyo Ave
Milimani

DEVELOPMENTS

Stand No. Q14
LeasedfromASK
Double storey
building

Block D
Flats 3 & 4

House & servants
Quarters

3 Maisonettes

House & servants
quarters

House & servants
quarters

House & servants
quarters

House & servants
qUarters

House & servants
quarters

House & servants
quarters

')

AREA
(HECTARES)

01 353

o.4537

0.348r',

0.4180

0.46

0.5771

Likoni Rd 2 Storey building

Timber MillRd Milk Reception

O,vashikiRoad 4 Flats

12t112 99 yrs 1949 0.6046
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RNO TENURE

3t216 99 yrs 1958

31215 99 yrs 1958

AREA
(HECTARES)

LOCATION

Caltex Station.

Town

Eldoret Rd

Eldoret Rd

DEVELOPMENTS

3 blocks with
14 rooms &
ablutions block

Undeveloped

Five Statf houses
with servants
quarters

Block 1,486 sq.m
Block 2, 517 sq-m
Block 3, 145 sq.m

Warehouse &
offices

Undeveloped

Main building i

Engineering block
Office
Guard house

House & servants
quarters

Borehole

Workers quarters

Dairy block
Guard house

Milk collection
building
Guard house
2 wooden staff
houses

Schedule 2
Page 2

Milk recePtion block
Guard house

99 yrs 1929

)311375 99 Yrs '1979

)31/376 99 Yrs 1982

0.2011 Flamingo Rd

0.1599 Flamingo Rd

3.144 Cherangani
Road

0.1394 Kenyatta St

0.1326 Stadium

0.069 Stadium

1.2U Station

0.450 Station

(ITALE

,.1161246

(ERICHO

;31/54/

lrJtoLO

t33/309

99 yrs 1950

46 yrs 1949

25 yrs 1969

99 yrs 1953

i33/11/35 99 Yrs 1949

i33111t113

8331302
I

Eloaua RAvtNE

Unsurveyed

ANABKOI

Unsurveyed

IITEN

IrJnsurveyed

0.1 18

1.5

1.21

?

99 yrs 1985 2.02 Showground
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RNO TENURE

l

APSABET

72 Freehold

IUNYENJES

81

IILGORIS

tnsurveYed

'HIKA

Insurveyed ss yri t sas

I.IYAHURURU

JnsurveYed 99 Yrs 1933

KTSUMU

1148t1023 99 Yrs 1952

kaNcerua

UnsurveYed

FITHUMU (MURANGA)

AREA
(HECTARES)

3.20

4.10

1.92

1.21

2.24

3.900

0.40

2.01

LOCATION

Kapsabet Rd

Kapsabet Rd

Meru Rd

Kisii Rd

Opposite
Leyland (K) Ltd

Creamery Rd )

MunicipalitY
Market

Githumu
Shopping

Schedule 2
Page 3

DEVELOPMENTS

Milk reception block
Guard house
3 staff houses

Dairy building
Guard house
4 staff houses

Milk cooling Plant
Staff houses

Milk collection block
Guard-house

Undeveloped
(No title)

4 houses
Servants quarters
Labour blocks
Note: There are
plans to
amalgamate the
Nyahururu plots.

Office, godown,
Workshops
Note: There are
plans to transfer
part of this Plot to
KMC.

Milk plant
3 Staff houses

Dairy building
Guard houses

?

lNl/31'l 99 yrs 1987 2.00

Centre
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Appendix 1

Appendix 2

Appendix 3

SCHEDULE 3

The Specified Assets

Plant and machinerY

Motor vehicles owned by the Company

Motor vehicles subject to charges in favour of third parties

Appendix 4- Office equipment and furniture
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SCHEDME 3 APPENDIX 1

PAGE I
ERY - MAJOR ITEMS

CRIPTI OTY EAMACHINE DI MAKE|I-YPE

DANDORA ILOC 08)

TOMA TDA 15OO1STEAM tsOILER 1.250 KG /hXlO BAR
1 ATLAS COPCO GA 75AIR COMPRESSOR
1 BROOMWADEAIR COMPRESSOR
1 HYDROVANEAIR COMPRESSOR

BENHIL 8345-S1BUTTER PACKING M/C 500KG - 5,000 KG/h
2 83048S/8534 4O-80 PACKETS/MINBUTTER PACKING M/C MINI-PACKS

PAASCH & SILKEBORG1CONTINUOUS BUTTER M/C HCT.lI 500KG - 5,000 KG/h
1 PAASCH & SILKEBORG 20.00 uhCREAM PASTEURIZER
2 PAASCH & SILKEBORGCREAM RIPENING TANKS 15,000 L

PAASCH & SILKEBORG2 8,000 LCREAM RIPENING TANKS
2 DDMM.KOLDING 20,000 uhFRESH MILK PASTEURIZER
1 PASILAC FLOW 40,000 uhMALA MILK PASTEURIZER

ALFA LAVAL5 20,000 LMALA SILO TANKS
) DDlvlM-KOLDING 30,000 uhMILK COOLER
1 RANNIE 58.90 20,000 uhMILK HOMOGENIZER
1 TETRA-ALEX 30 20,000 uhMILK HOMOGENIZER
2 NAPHOUSE, U.K. 6,000 cANS/hMILK RECEPTION LINE
1 DDMM-KOLDING 30,000 uhMILK RECONSTITUTION LINE
2 WESTFALIA MSA160 20,000 uhMILK SEPARATORS
2 IPL - NAIROBI 10,000 LPASTEURISED MILK HORIZONTAL'

60.000 LDDMM.KOLDINGPASTEURISED MILK SILO TANKS
J DDMM-KOLDING 100,000 LRAW MILK SILO TANKS

4,000 L1 DDMM-KOLDINGRAW MILK SILO TANKS
a SABROE SMC 8-180REFRIGERATION COMPRESSORS

SABROE CMO 141REFRIGERATION COMPRESSORS
4.000 KG/h 10 BAR2 TOMASTEAM BOILERS

4 TETRA PAK 360-400 cRATUhTC 150
330.360 CRATES/hq TETRA PAKTC 5OO PACKING M/C

,l TETRA PAK 110 CRATES/hTETRA REX (TRs)
280 CRATES/h2 NICHROME FsOOOFIL PAK

NYAHURURU (LOC 04)

2 ATLAS COPCO GA75AIR COMPRESSORS
500 uh1 DDMM - KOLDINGCREAM COOLER

15,000 uh1 DDMM. KOLDINGFRESH MILK PASTEURIZER
30,000 uh1 DDMM - KOLDINGMILK R

600 CANSih1 NAPHOUSE U.K.MILK RECEPTION LINE
30,000 uh1 DDMM. KOLDINGMILK RECONSTITUTION
15,000 uh1 WESTFALIA - SAMM 15006MILK SEPARATOR

SABROE SMC4-1OO2REFRIGERATION COMPRESSORS
1 SABROE SMC 1O6LREFRIGERATION COMPRESSORS

4,OOO KG/hX.1OBAR2 TOMASTEAM BOILERS
900 uh6 TETRA BRIKTBA 3/200

1,800 uhTETRA BRIKaTBA 3/500
200-8,000 uh2 STORK AMSTERDAM.RNN 1 OOU.H.T HOMOGENIZERS

2,000-8,000 uh2 STORK AMSTERDAM - sOOOBU.H.T STERILIZERS
50,000 LDDMM. KOLDINGAVER. SILO TANKS
60.000 L1 DDMM - KOLDINGVER. SILO TANKS

Paqe 1 of I
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SCHEDULE 3 APPENDIX 1

PAGE 3

MAC

'I

I

]TYI] A CAP.ACITY (EA-H)-

1 STENHOJ KA 112 CDErR coMPRESSoRS
2 STENHOJ KA 66 BDEREI\4FRESSoRS
2 SABROE CMO.14 32,000 KCAUhAMMONIA COMPR ESSORS
1 VESTJYSK TARM2S 2X1001/1X5001C.I.P.UNIT

HANSEN & FREDSGAARD1 4,00ocANS/hCNru WNSHER MACHINE
1 AKVADAN/FLYGT 36,000 uhEFFTUENT TREAT PLAN
1 HANSEN & FREDSGAARD 4,OOOCAN S/ht'att-t< RfCf PTION LlNE
2 VESTJYSK-TARM 20.000 LMm s-Lo rANKS
1 PASILAC H.17 5,000 uhPLATE HEAT EXCHANGER
1 TOMA TDV€30 630 KG/hsrrnMBotlen

L

1 STENHOJ KA 112 CDntnTOtrtPnESSoRS
2 STENHOJ KA 66 BDntR COtvtPnESSORS
2 SABROE - CMO-14 32,000PRESSORA MONIA

400 cANS/h1 HANSED & FREDSGAARDCNI.I WNSHING MACHINE
1 VESTJYSK TARM 2CIP UNIT
1 AIO/ADAN/FLYGTrTTI-UCruT TREAT PLANT

4OO CANS/h1 HANSED & FREDSGAARDMILK INTAKE LINE
20,000 L2 VESTJYSK TARMt'rtlt-t< StlO fnruX
5,000 uh1 PASILAC H-17PLffiET--EAT EXCHANGER

1 TOMA TDV€3OO63O KH/HRsrcntil aotLEn

-oclt)
2 ATLAS COPCO GA7O8 PACKffil[ffiqESSoRS
3 GRASSO / RC411AMptOttt,o, coMPRESSoRS
2 CMO28 SABROErneON COtvtPRESSOR

15,000 uh1 sToRK (HM-12HOMOGENISER
3,000 L,l o.Btr4[f neCElVlNG TANK

00 AN1MILK RECEPTIO N LINE
15,000 uh1 WESTFALIfu MSA-1 3O-01 -076r'rttt-t< sEFAnaron
30,000 LaJ STORK / TEP 30MTLKET6RAGE slLo

1PAeKNCiltL PAK M/c
43X500PACKING
2pncxtlo M/c Tc 150

330-360 CRATEb TETRA CLASSICTC 500PACKING
2 TETRA PAKpncrcruo TBA3-200

1,800 uh2 TETRA PAKpncxtttc TBA3-500
15,000 uh1 sToRl(/PG-124-210PLNTC HTNT EXCHANGER
15,000 uh2 STORK FRESLAN D/PG.1 O4-2 1 OPUTT HEAT EXCHANGER
15,000 uh1 STOn x-r n e s LAN D/PG- 1 34-320Ft.nTE HenT EXCHANGER
20.000 uh1 STONX FRESLAN D/PG-1 3-4-320PLATE HEAT EXCHANGER

1401 PRE PAC IS4PRE PAC
2,000 L1 DDMM /310PROCESSING TANK

Uh302 STORK/TEP 30SILO TANKS
20,000STORK/TEP 302SILO TANKS
50,000 L4, STORK/TEP 30SILO TANKS

+13 BA3,0002 HQ BILONSW ERr(/FtV 3000STEAM BOILER

ge of
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500 L
300 L

SCIIEDULE 3
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TEA TENHOJ K1 1
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1 PAASC H & SI L a) R b/ LJ 1 4 500 L

U S E STA TE R ANK 900 L
TANK 1 b.) LTD 121

ET GENT
A 2 I I 1 M

M ARA 1 AL F

EX NG 1 LTD/HX
PLA H

NA L IARY N oF N2
5 TER K 1 NATI

Tro N U OM P ESS 2 icMo28
R EI (, 1.700 L

WH TAN 1

o BURN LTD 4500 L
SE VA S

KINF RIK
U EES ESS 1 MAGLE

2 BA ATL K, DO N
INCU R

EAR ES
MILL 1 ToR

ING MACH 1 ETG
H E W

CO PSE WO
CH EBL 1 FL

P
J OW & C ME

EALING P MACHINE 1

FILLI AND KU ER

1 M Y

RES J
J KA 112 FD

RCO
HOJ 66 D

AI COMP SSOR 2
85,000 KCAUh

ES S L SAB oE S 1 04L
COM

TARM 2H 350 L
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2 STJ K 50
LK SIL TANKS 0,000 uh

P HEA 2 PASILAC
8OO KG/hX1O BAR

S 2 T 800

FIL RIER 4 RS. SV
20.5 KVA

AN R KI 03.152
- coM 5,0 L

HOR. C NG TANK 2 K
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MILK W HING LE 1 NI
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CITY

'1A-1J/KA1H1RCO MPR
1 iKA 7633/LU

182 M3 /hC 1O4LoaSA2
1 OOO KG/hXIOBAR

TOMA2

1 P-1VMT
PLANTc.l. 400-500

1

INDU TRIAL LTD1
M E ANK L26t 1020PASI2 000x21JYS 50000VE2ANKS U

4

KA 66 BDS4COM RAI 40 KCAUh
2NIA M RESSOR L2

36,000 uh
MIDI1 400

1
500

1ERPLATE H
4

rLO ANK 10 B1,000 KG/h
A TDAT1

MU

2
40 00

2 13,000 L /hM24SS1UNITc.l 000
MI GT AB1 CANS/h4N+F FH1

1LATE EXCHTEAHP
PASI r.Ac173362

1

c44 18L167FFL FT2COMP
1TANF 300
1 RVH&CAN WASHERMIL OT
1LKI ELI 10,000 L

IN STRI2LINMIL ANKSI 300
SCALGHLK ?16

4SSO
HERMOKA1CHANGR22 HEAT -co1PAN L 300 L

1

1SURE TANPRWA

.,1

IJ
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SCHEDULE 3 APPENDIX I
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a

a

a

o

o

AIR C PRES OR
AIR C PRESSOR GA7O8

AIR C trQe

R COOLER / DRIER
AM COMP

ER MELTING TANK
CIP TANK lD)
CIP

TANK (HOT WATE
CIP
CREAM S RAGE TANK
D G PI-ANT
FRESH MILK HOMOG ER
\41 CANWASHING M/C
V'IILK COOLERS RECEPTION
V LIN

LK PASTEURISER
VIILK RECEPTION LINES
\4ILK RECOSTITUTION LINE
VlILK ARA
UILK SILO TANK

SILO TANK
vil
)H PASTEURISER
)LATE HEAT NGER
)LA CHANGER
)I-AT HEAT EXCHANGER CI

TEHEAT N

JHRIKWRAPPERS DOUBLE 2 EX M

BOILER
) LER

BOILER
rBA3-200

500
I c150

JHT HOMOG
) LISER

A TREATMENT PLANT

o

a

a

o

o

I

]RIPTION QTY MAKETTYPE

itANl (LOC 05/13)

1 FF LUFT KA 14617776
1 ATLAS COPCO 78C IN
1 ATLAS COPCO
1 INGERSOLL RAND-2
J SMC 1165 316 000 K
2 PASILAC C31A 1,000 L
,l PASILAC MAV ,000 L
1iH WATER) PASILAC MAV 1 L
1 PASILAC MAV 7,500 L
1 PASILAC MAV tr L
1 PASILAC, SBQ-PR ,000 L1

1 NIRO ATOMIZER 4,500 uh 

-
,| RANNIE BTM 63.80 000 L1

2 HANSEN & FREDSGAARD/SV-C 600 CAN
2 DDMM 1O2O RRG 20,000 uh
2 HANSEN & FREDSGAARD 600 CANS/h
2 DDMM/PASILAC 1O2O 12,000 uh
2 HANSEN 600 CANS/h
1 PASILAC-NBT16OMA427 30,000 uh
2 WESTFALIA MSA-90-01 -076 12,000 uh
2 PASILAC, MAH 80,000 L
5 VESTJYSK/LKR-5 60.000 L
Z J NIELSEN/SCALETRONIC/EPSO N 1O CAN/MIN
1 PASILAC 1O7O CR-1S 10,000 uh
1 PASILAC 1O2O RMG 15,000 uh
1 PASILAC 1O2O CR-IS 25,000 uh
1 }GHLE & BREUM 1,000 L
J PASILAC 1O7O RMG 10,000 uh
5 TETRA PAK
2 TOMA TDA 4OOO 4,000 Kgs/h 10 Bar
1 COCHRAN & ANNAN 6,OOOKG STEAM/h l6BAR
1 LOOS 6,OOOKG STEAM/h 16BAR
6 TETRA PAK TETRABRICK
4 TETRA PAK TETRABRICK 1,800 uh
2 TETRA PAK TETRA CLASSIC
4 TETRA PAK TETRA CLASSIC
2 STORK HS-08 2,000 - 8,000 uh
2 STORK SOOOB 2,000-8,000 uh
1 SILHORKO SM€ZCSB 4 CM/h

Paqe 6 of 8
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lPACIIYlEAEH}PMADESCM

4 STEruUO.I /KA 66 BDDOUBAI CO PR
,l

RIEROLAI NC
40,000 Uh

HIRO
ROE/

JYSK / 13,000 L /hM2AS
242PRESSORSAMM NIA

1C.I.P UNIT
36.000 uh[sVADAN -MlDiTst- YGT AB

1LANTTRE FLUE
4OO CAN

1

DSGAARD
HANSEN + FRE

+FRHAN
HING M/CMIL CAN

4OO CANS/h
1AKE LIM LKI

1O CANS/MI
1NG SYSTEMWEIMI 000 uh
1

1

EX

H MILKEXCHANGER
MILK

1

IC/EP

H-17
EX.NAIVASHAPA

Y
JJbP

HEN

J NIELS
PASI

TION PLANTFRI
14,000 L2sLo rnrux
10,0002 LOCALSILO TANK

10 Bar800
1 650ilenu aotlen

4ESSOR DOUBLR COM
1nrn cooleR/DRIER 40,000

AMMONIA COMPRESSORS
1qtp uNlr

L/h
36,
13

1ETTLUENT TREATMENT PLANT
O CANS/h

1ttllUX CnI]WASHING M/C S/h i400
1ffitltraxE LINE

1O CANS/MIN
1rr,rilK-rt-xweteHtNGSYSTEM

5 Uh
MILK C( 1PI-NTT HEAT EXCHANGER

1I FRI ION PLANT
2

RON

YGT

N

0

NH J /KA 66
NCO,HIR SS /D

RO MO-24
JYSK VM 2A

HANSEN + FR

HAN N+

H-1 -RK
ENR SOBY

-Ml

J NIEL
PAS

336ASI
650T

SILO TANK r
1STEMI BOILER

LOC 48

4ntR COTT,lPRESSOR (DOUBLE)
1AIR COOLE R/DRIER

40 000
L/h

Uh
13,

2nlvtUOrutn COMPRESSORS
1

HIRO

PSONRON

RV3.OENR SO

IPL

I

EDS

7

0

DIiFL AB

HAN ]t|+
J IELS

/KA 66
/DE

o-24
2A SPEC

GAARDEN+F

Y

C.I.P UNIT 36,000 uh
1ETTUuCruT TREATMENT PI-ANT

aoo cnNsln
1MILK CANWASHING M/C

4OO CAN s/h
1I Mn-x rnrnxE LINE
IMILK WEIGHING SYSTEM

't0

Uh
1LKHEAT EXCHANGER
1REFRIGERATION PLANT
1SILO TANK

1

o

4,000 L

OL
h 10 Bar1SILO TANK

SrEAM BotLER 1

ea
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c

a

I

)

CAPACITY (EACH)MIN

C

STENH J KA 111RD1OMPRES RAI
1 C ALEMIXAIR COMPRES
2 OE SMC 12-1RAM ONIA OtvlPR

PRAMMONIA C SMC 1121SABR1

1 4-65ROE
'1 t9 LL

AMMON COMP
MMONIA MPR

RNBU ER CH BELLOC DERSON2

2 MA HER & PLATTLLERHEE
600 CANS/hNAPH1CANWASHING MiCMI
600 CANS/h1 CH&SI GPASHIMILK

15,000 uhFA LAVAL 708482
15,000 uh1 MANTONAP LIN EX CHEESE F

PHEMILK COO
MILK HOMOGENI

APV HM2ISERSLKP
600 CANS/h2 OUSEEPTIONMIL ,|

3191 MFA1MILK SEP
14,000 LAPV/I UDANITALMILK TANK HOR
60,000 L1 Doula KoLDINGALSILO TANKM

1O CANS/MINSCALETRJNI N N2SYSTEMMILK
1 rcoS AUTO

METAL1EAMER DOUBLE
1 HRAN 2LERS

K3849coc1TEAM BOIL
rETRN PAK TETRA CLASSIC1KING TC150P

14FACT

COPCO1R COM SOR
1 112 CDHOJCOMPRESSORAI

KA112ST2ORSAIR C
ENH KA22A2AIR COMPRE

2 12USROE SIA COMPRESAM
GREAT1CIP UNIT

1,000uhH7-RKSPASILACIREAM COOLER
600 CANS/hFSVH1CAN WASHING

1 N-35PASIMILK COOLER E
4,500 uhATOMNI1MILK DRYING PLANT
9,100 uh

1 79ILK HOMOGENIZ
1,000 uhKF6-3BS1MILK H R

600
1 &FK INTAKE LINE

9,100 uhMB2PASMIL R
9,100 uh

1 MSB 60-01STFLK SEPARATOR
12,000 uhA LAVAL 31 M1MI

1O CANS/MINJ NIEL SONSCAL1MILK WEIGHING
N1

1 CO/TIN I)UALBRODER FILLING LINE
140

1 ts4EPPRE PAC
1,1 ,7OO KCAUh

1 SOBHREFRIGERATION PLANT
16 Bar6,000ANNAN&COC1

16 ar6,000
I MA 6000STEAM BOILER

PAKT1TETRA CLASSIC TC150
2TETRA CLASSIC TC5OO
1 RAPTR.S TETRA REX

i
:i

.,!
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SCHEDULE 3

NO.

APPENDIX 2

V S P

MAKE
VEHICLE
REGISTRATION

CONDITION

1.
2.
3.
4./5.
6.
7.
8.
9.
10
11

12.
13.
14.
15.
16.
17.
18.
19.
20.
21.

.22.
23.
24.
25.
26.
27.
28.
29.
30.
31.
32.
33.
34.
35.
36.
37.
38.
39.
40.
41.
42.
43.
44.
45.
46.
47.
48.
49.
50.
51.
52.
53.
54.
55.
56.

KAE 24OC
KAG 014N
KAG 016N
KAG 1277
KAG 646R
KAG 522R
KAG 5238
KAG 524R
KAG 7552
KAG7562
KAG 612R
KAH 1547
KAH 248G
KAH 257A
KAH 2594
KAH 29ON
KAH 6O9K
KAH 978U
KAJ OO2G
KAJ O43J
KAJ OgOG
KAJ 224Y
KAJ 226Y
KAJ 228Y
KAJ 243Y
KAJ 245Y
KAJ 246Y
KAJ 248Y
KAJ 277C
KAJ 132C
KAJ 341 L
KAJ 393W
KAJ 394K
KAJ 396W
KAJ 5O3N
KAJ 525Y
KAJ 625Q
KAJ 6260
KAJ 93OX
KQV 974
KUG 826
KWW 682
KXM 648
KXP 985
KXQ 623
KXQ 638
KXV 651
KYM 642
KYN 985
KZM 079
zA 3s33
zA 4771
2A6125
zB 2797
zA 3556
zA 8106

WOHKING
WOHKING
WOFKING
WORKING
WORKING
ACC. REP AT K.CI
WORKING
WORKING
U/ORKING
WORKING
WORKING
WOHKING
WORKING
WORKING
WORKING
WOBKING
WORKING
WORKING
WORKING
WORKING
GROUNDED
WORKING
WORKING
WOBKING
WORKING
WORKING
WORKING
WORKING
WORKING
ACC. REP AT K.CI
WORKING
WORKING.
WORKING
WOFKING
WORKING
WORKING
WOHKING
WOHKING
WORKING
WORKING
UNDERGOING BEPAIRS
WOHKING
GHOUNDED
UNDERGOING REPAIRS
WORKING
GHOUNDED
WORKING
GROUNDED
WORKING
WOBKING
WORKING
UNDEHGOING REPAIRS
WORKING
WORKING
UNDERGOING REPAIRS
WORKING

FVR 2X4
ISUZU NKR 3.3
ISUZU 3.3 NKR 575
ISUZU 3.3 NKH 575
ISUZU 3.3 NKR 575
ISUZU 3.3 NKR 575
ISUZU 3.3 NKR 575
ISUZU 3.3 NKR 575
ISUZU 3.3 NKH 575
ISUZU 3.3 NKH 575
ISUZU 3.3 NKR 575
ISUZU 3.3 NKR 575
ISUZU 3.3 TRUCK
ISUZU 3.3 NKR 575
ISUZU 3.3 NKR 575
PEUGEOT 504 PICK.UP
PEUGEOT 504 PICK.UP
ISUZU 3.3 NKR 575
PEUGEOT 504 PICK-UP
PEUGEOT 504 PICK.UP
PEUGEOT 504 PICK.UP
ISUZU 3.3 NKR 575
ISUZU 3.3 NKR 575
lsuzu 3.6
ISUZU 3.3 NKR 575
ISUZU 3.3 NKR 575
FVR 2X4
ISUZU 3.3 NKR 575
PEUGEOT 504 PICK.UP
PEUGEOT 504 PICK-UP
ISUZU 3.3 NKR 575
FVR 2X4
ISUZU 3.3 NKR 575
ISUZU VAN
ISUZU 3.3 NKR 575
ISUZU 3.3 NKR 575
DATSUN 12OO PICK-UP
NISSAN 12OO PICK.UP
ISUZU 3.3 NKR 575
MERCEDES PRIME MOVER
VOLVO PHIME MOVEB
FOHD D1411
MEBCEDES PHIME MOVER
MERCEDES BENZ
M/BENZ2624 TANKEH 12OO
DATSUN 12OO PICK-UP
FTR 115
PEUGEOT 504 PICK-UP
VOLVO PBIME MOVER
TOYOTA PICK-UP
TRAILEH
C/BOARD
TANKER TRAILEH
C/BOARD
TANKEH TRAILER
TANKEH TBAILER

i
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57.
58.
59.
60.
61.
62.
63.
64.
65.
66.
67.
68.
69.
70.
71.
72.
73.
74.
75.
76.
77.
78.
79.
80.
81.

zA 8107
2A9137.
zA 9138
zB 1203
zB 458
ZB 406
28736
ZB 992
KAH 12OJ

KAH 986E
KAC 672X
KZL887
KYN 802
](vVS 544
KAH 665K
KAD 1O6X
KAD 963Q
KZV 684
KXS 061
KXF 042
KXF 044
KXT 675
KYP 113
KAA O55F-
KXP 484

GBOUNDED
WORKING
WOBKING
WORKING
GROUNDED GENERATOR
WORKING
WORKING
WORKING
WORKING
WORKING
WOHKING
WORKING
WOHKING
WOHKING
WORKING
WORKING
WORKING
WOHKING
WOHKING
WOHKING
WOHKING
WORKING
WOHKING
WORKING
WORKING

MILK TANKER
TANKER THAILER
TANKEFI TRAILER
TANKER THAILER
GENERAL TANKER
TANKER TRAILER
TANKER THAILER
TANKER TRAILER
TOYOTA COROLLA
TOYOTA COROLLA
NISSAN SUNNY
NISSAN SUNNY
DAIHATSU ROCKY
PEUGEOT 305
PEUGEOT 405
SUZUKI SIERRA
SUZUKISIERRA
PEUGEOT 305
SUZUKI SIERRA
DAIHATSU ROCKY
DAIHATSU ROCKY
DAIHATSU ROCKY
DAIHATSU ROCKY
DAIHATSU HOCKY
SUZUKI SIEHRA
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MOTOR VEHTCLES SUBJECT TO CHARGES IN FAVOUR OF THIRD PABTIES

SCHEDULE 3 APPENDIX 3

1

2
3
4
5
6
7

KAJ387W
KAJ 389W
KAJ 391W
KAJ 394W
KAJ 399W
KAJ 399W
KAJ 524Y

WORKING
WORKING
WORKING
WORKING
WORKING
WORKING
WORKING

ISUZU 3.5 NKR 585
ISUZU 3.5 NKR 586
ISUZU 3.5 NKR 587
ISUZU 3.5 NKR 588
ISUZU 3,5 NKR 589
ISUZU 3.5 NKR 590
ISUZU 3.5 NKR 591
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SCHEDULE 3 APPENDIX 4

OFFICE EOUIPMENT AND FURNITUHE

COMPUTER SYSTEMS

Compaq Proliant 800 6/350 Server with 64 MB

. lntel Pentium ll 350 MHz processor

. 100 MHz GTL + front side bus design

. 5'12 KB secondary level 2 ECC cache

. 9.1 GB wide ultra SCS1 -3 Non pluggable hard drive
o 128 MB ECC SDRAM
. lntegrated dualwide ultra SCS1 3'controller
. 3.5" floppy drive
. IDE internalCD ROM drive
. CompaQ insight manager software, automatic server recovery ASR-2 software
. 6 expansion slots
. 4x1 non hot plug internal drive bays
. 2 removable media bays
. 418 GB internalDAT SCSl 2 drive
. Three year warranty on site (1 y,ear on monitor)
. 1.4 kva APC Smart UPS

15 Compaq Deskpro EP 6/400 64 MB 4.3 GB drive each with a 500 VA UPS modelAPC
4 Cornpaq Prolinea/lXl 590
1 Diamond Pentium Compute
1 IBM 486 computer

Compaq Armada '1750 laptop, Pentium ll 366 processor
256 KB cache, 64 MB FIAM,4GB hard drive

PRINTERS

HP Laser Jet 4050 N Heavy duty network printer
Epson DFX 5000 + heavy duty serial impact printer
2 x HP Laser Jet 1100 Printers
4 x Desk Jet Printers

NETWORK

Network system with a 24 porl3 COM Hub set up in Head Office and using Windows NT 4.0

ACCOUNTING SOFTWARE

FASTEL Partner Manufacturing version 5. This incorporates

. general ledge

. cash book

. budgets

. customers

. invoicing

. inventoU

. suppliers

. purchase orders

. sales orders

. quotations

. report writer

. bills of materials
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Multi user pack up to 10 users which allows multi cornpany, multi currency and for 3 locations
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D COMPUTER SYSTEMS

4 Main frame computer that was installed in 1985. The system has 12 terminals and is used for

intaining the payroll, farmers and milk transporters accounts'
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SCHEDULE 4

The Unresistered Properties
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SCHEDULE 4

l\ or**35acres

l\ oro'o* 4 acres

I 
o*,". 12 acres'

\\ ]'-

dREA
T{ECTARES)

i.5 acres

I Plots 2ll2 ases

5.5 acres

6.5 acres

2.02

Notes: (1)

LOCATION

Thika

Kitale

Ol-Kalou

NdunYu Njeru

Kitui

To paY 2.6 million rates

With letter of allotrnent'

With letter of allotrnent'

ProPosed dePot'

With letter of ailotrnent'

ProPosed staffhouses

With letter of allotrnent

awaiting title'

With letter of allotnenl
iitt" t"uaY for collection

"t.t PuYt"g KShs 75'000

for rates.

Plot T-69 unsurveYed

Plot 311 unsurveYed

UnsurveYed

Unsr:r.leYed

Kitui

Nyahurunr Plot"N'

Kipkelion

Gichagini

Gichagini

Kutus

Njabini

?

(2)

Purchaser should carry out his own

Details not warranted' The prospective
";;;,i;rt and title searches'

The cost of srrveying !Ty"y:1*:: 
and land rent a1d'ra' tes arreals !n

resDect of propertresivt'i"ft '" 
*'l"'"VtJot for which title has not yet

been obtained will ;J;th" account of the pruchaser'

The purchaser is not guaranteed 
-u'u:Tt 

possession of the undeveloped

portionoftheMi'i;ilM"mbasa)p'optt'ywheretherearesquatters'
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SCHEDTJLE 5

The Disputed ProPerties
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SCIIEDULE 5

DISPUTED PROPERTIES

LOCALITY SIZEre. PROPERTY L& NO.

Nairobi

l. David Court
4. Residential flats 33019

2. Convent Drive 3734187

TITLE POSTTION

Muiruri
(Civil Case)

Third Party
Civil Suit

Civil Suit

Civil Suit

Civil Suit

Civil Suit

Civil Suit

Civil Suit

Third party
(KCC Occupied)

Third party
(KCC OccuPied)

Third party
(KCC Occupicd)

3. KiambcreRd
4 Maisonettes

4

5. Getathuru Gardens
Rcsidential House

6. 4 Maisonettes
(Tysons Esute)

'1 . Maisonette
(Tysons Esute)

8. Maisonette
(Tysons Estate)

9. Maisonette
(Tysons Estate)

10. Maisonette
(Tysons Estate)

11. Maisonette
(Tysons Estate)

12. Maisonette
(Tysons Estate)

Nakuru

13. Milimani
Residential House

Kilimani
(OffNgong Road)

Lavington
(Convent Drive)

Nbi West

Nbi West

0.500 Ha

1.105 Ha

J.20 Ha

0.0123 Ha

0.0125 Ha

0.0126 Ha

0.0126 Ha

0.0123 Ha

0.0123 Ha

0.0125 Ha

0.844

l.601Ha CivilSuit

Muthangari Gardens
ResidentialHouse 3783424

37/311 Upper Hill

I-avington

ftnDNfil97 Kitisuru

371544.

371458

371459 Nbi West

371460 Nbi West

37t454 Nbi West

37t456 Nbi West

37t541 Nbi West

Block 1I/44 Milimaru 0.08701 Ha Civil Suit

t:





INwlTNEssWHEREOFthisagreementhasbeendulyexecuted

Signed by GJG Silcock acting as )

Receiver & Manager of,KenYa )

Co-operative Creameries Limited

n

)
9_

in the presence of:

{ohn Ougc
,Advocota

P O- Bor 5 /2-96.
,Nairohl, l(czya.

)

Signed by GK Misoi as Receiver & )

Manager of KenYa ve qe

Aduocatc
l? O- Boz 5 /236,

,NarVo[ti. /(cnya-

Signed by the duly appointed attorney

of Kenya Commercial Bank

Limited in the Presence of: AJ

t? o- Boz 5 /2s6.
,Narrobi. ./(cnya-

)

,,

)

)

)

)

)

)

)

)

)

e\rny d@mn$\ut@dur for sb - k@ q qr 10 4'01'&c
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Sealed with the Common Seal of )

Kenya Co-operative Creameries )

(2000) Limited in the presence )

of

)

\

)

)

) ?

cLrydoeffihlmu 6rrrb- lB r.. lo4ol..bc

(24)
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REAL PROPERTIES
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Schedule two

Real Property

The Charged properties

Creamery House

Cheese

workshops

mala tactory

Factory depot workshop

5

6

LH.NO Tenure

years

Area Location Developpents

1 .2091284 81 yrs 1967 0.916 Dakar road

2 .209/6887 80 yrs 1967 07171 Dakar road

3 209/9488 Unsurveyed u.50 Dandora

4 2860mombasa 99 1980 13.3 MiritiniMombasa F,liig,r' GOmpleX

Factci'9121 99 1910 2.218 Kaptagat Road

Eldoret

9124 99 1953 7.2 Kaptagat Hoad

Eidoret

Sales Dept, Warehouse

7 6i68 99 1949 0,842 Timber mill road

industrial area

Nakuru

factory

I 21 1 6/569 75 1990 2.792 Maziwa

Kitale

Hoad factory

I 5607 99 1907 4.047 naivasha Factory complex

10 46212 99 1907 4.07 '14 houses,

11 8547 99 1949 3.480 laboratory

12 756211 44 1975 0.'136 8 seruant quarters

13 7562i2 44 1975 0.1136 15 labourers

(
$P'e{'r'1r"t(C

Nl{$lsfR't

\{
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Milk plant house depot

guard house

Station nanyuki0.5581 1954

statfhousesTIMSALES

NANYUKI

1,2199 1 936

Junior housing block,

ablutions block

KPCU NANYUKI0.40499 1936

Factory complexroadNanyuki

kiganjo

Managers house, assistant

managers house,

engineering workshoP

servant quarters ten Ilats

Nanyuki road

kiganjo

1.1999 1968

99 1969 I .li.'

Factory, offices 5

stafl houses 14 iunior staff

houses

seniorKisii road Sotik13.76948 1 962

Old iactoryCreamery road

nyahururu

4.05099 1933

New lactoryCreamery road

nyahururu

0.10199'1933

Stand no. q14 leased frorn

ASK double storeY

building

Nairobi

ground

shotlt10 1986

Block d flats 3.4Elgon court flats

nairobi

99 1956

House and Servants

quarters

Dagoretii

gardens nairobi

0.30lreehold@tus
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4AJ4

35

JI

staff houses with servant

quaders

StaCium K*.r'icho Unde'reloped

Staiien i\rlolc Main building , engineering

5
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ffi

lf
IEBrti
q:1

99 1979

,16 1949 t.tJ+,L

r'-- ; -'i .. -., ,-,- :

mombasa

27 6125 78 '1969 0.173 Timber mill road

Nakuru

28 0.1353 Owashiki road 4 flats

29 1 144 s9 1954 0.4537 Kipsigis rise

milimani nakuru

.House and

quarters

servants

1 1/38 99 '1949 House and

quarters

servants

121120 99 1954 _

32 121121 99 1949 0.46

Elgeyo avenue

milimaninakuru

Elgeyo avenue

milimaninakuru

0.3484

0,4180 i Ii. ,1t1i'ri$9

i,iiir," ",rri Nakuru

House I and

quafters

servants

.) \) 121122 99 1949 0.5771 Elgeyo avenue

milimani nakuru

House and

quafiers

servants

121112 99 1949 0.6046 Elgeyo avenue

miiimani nakuri.l

l-iouse and

quarters

servants

131216 95699 1 0.20r'1 Flamingo road

nakuru

with 14 rooms

and ablutions block

3 blocks

1A 1,1/215 99 1958 0.1599 Flamingoroad

nakuru

undeveloped

.1r 21161246 99 1950 Cherangani road

Kitale

3.1M

3B cu l/3i v s9 1929 0,'1394 Kenyatta street

kericho

'1, 
486 sq.m, block 2,

517 sq. m, block 3, i4;
sq.m.

Block

U, IJZO Siadium Kericho ,l/arehouse and offices

rl-1 ,.r .tiIJr, YU iY(].' 0,069
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48

guard

Kang=ra

I'nC! a,6\lAd

'iltle i',c. lcc, 3 Githumu

Si,cpping Center

Dairy building

n0uses

cc

f,o

b

?
i,,,-

quartes

BoreholestationCaltex

molo

25 196943 533/1 1/1 1 3

Workers quartersTown molo0.1 1899 1953533i30244

Eldoret road

eld::,,o' ravine

Dairy block , guard house1.5Eldama ravne

unsurveYed

45

Eldoret road1.21Uasingishu

/,anabkoiiwest

165

Milk collection building,

guard house staffhouses

Milk ruception block

iten

Show ground2.0299 1985Iten unsurveyed47

Milk reception block, 3

staff houses

Kapsabet road ,

lessos

3.20

30

Nandi olessos

Dairybuilding,4 staft

houses

Kapsabet road4.10FreeholdNandi /kiminda

972

49

Milk cooling Plant

house

staffroadMeru

runyenjes

1.92Kagaari/

kigaai281

50

Milk Collection block

guard house

roadKissii

kilgoris

'1 2 IKiigoris

unsur'reyed

51

UndevelopedOpposite

Leyland (K)Ltd

2.24oo lon(
Thika

unsunreYed

52

4 houses, labour blocks

servants quarters

Creamery road

nyahururu

eo99 1933l.lyahurtru

unsun/eyed

Office godown, worksnoPsMunicipality

market Kisumu

0.4099 19521 i1i/ i023i,l

trrlilk plant 3 staff houses2.01

99 19A7 2.00
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unreglstered

properties

57 5.5

hectares

thika million shillings

rate

To pay 2 ,6

58 3 plots

2112

acres

kitale

5.5 acres

ofLetter

allotrnent

6.5 acres vl-i

0l-Kalou.

Ndunyu Njeru

depot

61 ofLetter

aJlptment

3.5 acres Kitui statf houses

62 4 acres Nyahururu Plol A

63 Letter

allotment

of 12 acres kipkellon ready for collection

after paying 75000 shs

rates

Title

64 unsurueyed 0.479 gichagini

65 Unsurveyed 2.02 njabini

ofLetter

e:ilotment

60
)

,)

I

I

I

i
s

Et
I
ir
I

l{

I
l.

i.
I
i't

4 =
-?



I

a

a



I
E

It
h

h:

E

l
at
E

H

H

t
n

x

I
r

L

5f

$

ii

{

f;ii
,B
iil
Hl
IH
ititll, 'ifr!fi
:lI

E

rfi
i$
i.lIr
ll{t, Itl
i!ifiI
tt

ii
ffiH

hl
Bti

$

ffi,i
ffi,
[,'r

ri

'il
l

SCHEDULE 3

PLANT AND EOUIPMENT

b



a



schedirle 3 Appcndix Onc
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NEW KENYA CO.CPER,\TIVE CREAMERIES LTD,

[:oToR vEHtcLES CIV|\IED EY K.C.C AS AT 25/06/2003

ACQUISITION COST

LOCATION CARS

GENERAL

CARS.FIELD

SERVICE

CARS

SALES

LORRTES :.

GENERAL

LORRIES

<3TONS

LORRIES

>3TONS

J.. TOTAL,

NAIVASHA 13,844.32 4.37 8.75 13,857.44

282,574.02 282,582.76MOLO FACTORY 4.37

NYAHURURU 4.37 282,595.89 13.12 282,613.38

ELDORET:;:',t. .:r,.: 13.12 :::,.'.: .13.12 149,284.39 ' 149,310.63

NAKURU FACTORY ;-: i.,';": : :..,,. ; -4.37, :',ti -:tj.' ji.i4.37-
, J.,-{:J,.,

1..: I 1'. ]|l&te-t.- ;ii
,.;.'..,-.r.-(i\i'lllt:E r.::_ri 'i:ili,:. 1-';', r-.;1r *il:,.{.3J ri.y,l irrill 11'11 3. 1.1 .

-j.i ::i;.:..i:jiii i11, _r ),r.r1. i Ji:_ ;+$.r'l
J;.fi .'1"1r".1i':'5rj ..':; ii,i!:4.37. .,.;ti',fgi,iiF r8.74KITALE EAPT9BY,J. . :,. r,.._.: ;.',!i: 1,.!f .,

"t-I'i:295.Ur'!DANDOR- FAOJOB) ':r: 
; -;:.,;f i$lLj,ij;;-;;j:t.;. 156,654.29 ;:i'i.liiiuril8,Z5' ;-i;iii i.!:, i1i ; . -, i iti i319;895.12: ii!#i,*J$"i-$.7"
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LORRIES>3TONS TOTAL

NANYUKI DEPOT 1,800,000.00 1,800,000.00

DEPOT

,5,400,000.00
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TOT

:,, ,1.-l:t

: ii!,4.i9.66

o

25

5,5ir8

,5317,

i.l"
)

O r-,laio. I lL)

44, 123
:':r,.. '' ,,. -fii''3

4r!!9i,,,(-).
KiSU-li4U. i)

tl' ;t' ,1'
r,.J!,235.88

'.128,841.851 28,833.1 0

,. .; .. ;' :,:..,.. 10,938.36

::, 44,396.'/8
KITAL DEPOI.;,;r.-r,, ." ,

14,826.23

E

SOTIK'DEPOI:' ., :

BUNGOI/A DE[]OI'

;,1rli:,093.83

?7e :"r:,lli,.
56

,:,:.1Iio q0J, 52

844.19

1 1 1,090 78

5,e ;, ,:r39,189,14

105,991.53

,,207.71
1

MAKUENI DEPOT.,:
3,363 82 7B

KAPSABET PLAN'T. 32,366.17
LESSOS PLANI 43,145.83

13,484 0?

8,442.17 51,5E9.00
NABKOI PLANT 32,63422 tV,/- tt|.+l 42,848.64

ITEN PlAllT 44.422.16 l, )c't'' aa 48,672 55
GITIIUMU FL,r,ttT 75,82A.A4 2?-,4e9 27 !8,689.31
KANGE[4A PLANT 64,38'i 41 19,368 1/ 83,749 58
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l'i iliV l( ; iiYA C( t "0 lil : lrlA"l'lvE CREAtui ERI ES LTD.

li I oclli l.si A r' 25/0:/20il3

ACQLIISI'nOf I COS'f

LCIC^ iioN PRODUCE

fu:OLO F:AOI-ORY 15,750.00

tLDOI-IIT lr,trC iOitY

IIAKLh-iU [:ACI"OFTY

KliAt.E FACTOiIY

DAND0i#r l:i\,OTORY

Sclrec.lule /r Appendix i:ive

TO'iALOTHERS

NAit'totjl i:Aot'oRY,

'IlGANJO FaCl0liY
,l'ill' :[jAC-i r;RY

KiSUMLIDEPOJ,',

. ..:

Q3 r.,

o

15,750.00

889,221.0C

217,283.20

497,539.00

10,471,566.30

:1,718,986.35

212,587.2A

839,221 00

469,024.00

4,690.00

6,742,285.A0

389,119.001C8,420.0(r

3,729,28'1.30

')?-.382,740.72

, i5.00

464,025.09

, ,',,,980iilS,'21

9,906,127.00

745, ,00 TQ. i.t.

,,',
. i,,.

:" i,:i.i|i#tiii',.
.il;,';,i,,-. 1:1r{ 8, 890, 343.00
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MODELMAKEYEAR OF

PURCHASE
VEH. REG. NO.No

1200 P/UPDATSUN1997KAJ 625Q1 1200 U/UPDATSUN1997KAJ 626Q2 P/UPPEUGEOT1996KAH 290 N3,

NKR 3.3ISUZU1996KAH 290 N4

NKR 3.3ISUZU1996KAG 01 4N5 NKR 3.3ISUZU1996KAG 127 T6 NKR 3.3ISUZU
7

NKR 3.3ISUZU
8

1996KAG 522 R

: iriieKAG 524 R

NKR 3.3ISUZU
1 996KAG 646 R9 NKR 3.3ISUZU
1 996t(AG 75 5Z10 NKR 3.3ISUZU1996KAG 756 Z11 NKR 3.3ISUZU1996KA.H 248 G12. NKR 3.3ISUZU
1 996KAH 154 T13 NKR 3.3ISUZU
1 996KAH 259 A14 NKR 3,3ISUZU
1 997KAH 978 U15.

NKR 3.6ISUZU
1 997

KAJ 228Y16 NKR 3.6ISUZU
1 997KAJ 503 N NKR 3,617 ISUZUi crqR

KAJ 525 Y18.

NKR 3.6ISUZU,1

I 997
KAJ 389 W NKR 3.619 ISUZU'i997
KAJ 391 W20 NKR 3.6ISUZU.r oo7
KAJ 394 W NKR 3,621 ISUZU
IGJ 396 W t:,yl

NKR3622. ISUZU
1 997

KAJ 399 W t\lKR 3.6^nL.) ISUZU
KAJ 242 Y I

24

NIKR 3.6
ISUZUIJJ i

KAJ 248 Y NKR3625 ISUZU
KAJ 52.} \ ': ._.,-i .{

ls'v J

NKR 3.6iSUZU
NKR 3.6ISUZU

/-('

26

27 KAJ 341 L I iuvT
,'..-.4.7

KAj 391.

i-l ;cl '-'
iSUZU

i i'juzl.i

t\if..R.4.3

I'iKF.,1.3
\il./r- .1 1

I r\r\.' \ I'v

n

l2? ,.. - ^.. /i,.Li1 1 -|

rrsi-iZij.-.1'- i I ;.ii^l!:'; l
:1i -:l 

I:-:.-'-.'

M1N1STRY 
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NKR 4.3ISUZU2003KAQ 362 G34

ISUZU FVR 131994KAE 238 C35.
ISUZU FVR 131 994KAE 241 C36
ISUZU FVR 131 997KAJ 246 Y37
ISUZU FVR 131 997KAJ 393 W3B

ISUZU FTR 1 151 986KXV 65120

M/BENZ 4X2 P/MOVER198640. KXP 985
P/MOVERM/BENZ 4x21976KQV 97441

1987KYN 71042
1 986KUG 826

N/SUNNY

D! RMOVE

S/W
I

I

VOLVO 6X4

VOLVO 4x2

1993KAC 672 X
S/VVS/SIERRA1994KAD 106 X45

S/SIERRA S/W1994KAD 963 Q46
T/COROLLA SALOON1 996KAH 120 J47,

SALOONPEUGEOT 4051 996KAH 665 K48
SALOONT/COROLLAR1 996KAH 986 E49
GLXMist. Palero200450 KAR 38OY
S/wS/Sierra1 986KXP 48451
S/wN/Sunny1

oo IKZLB8752
GO 2 AXLELTR20,000

TANKER
ZA B10653

2 AXLE20,000 LT

TANKER
8619ZB 40654.

IPL 2
AXLE

20,000 LT

TANKER
1 98455. 7A9423

GO3
AXLE

30,000 LT

TANKER
1 9E7zB 120356

3O,OCC LT

TANKER AXLE
GO31947ZB 73657,

,2O,O'nO LT

TANKER

I Lt-it.) LzB 991 558

GO2
AXLE

20,000 LT

TANKER
247038EO

50 ZB NA\

7_A 6121

30,000 LT

TANKER

GO2
AXLE

GO3
AXLE

GO2
f, 20,CCO LT

-.\rrr/--

11

i

I

I
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64 KG 631 KG PLATE

65 28992 30,000 LT

TANKER

66 2A263 FARM TRAILER

67 KXY 358 M/F TRACTOR

I
1

Z
?52 f

68 2A5914 30,000 LT

TANKER

69 KXM 647 S/SIERRA

70

KXM 648 12,000 LT

M/BENZ TANKER

UN

1 KAD 729 N 1994 DATSUN 12000

PiUP

2 KAG 523 R 1996 ISUZU NKR 3.3

IGG 612 R 1 996 ISUZU NKR 3.3

4 KAJ 136 F 1996 ISUZU NKR 3.6

5. KA,I387 \l/ 1 997 ISUZU NKR 3.6

6 KAJ 243 Y 1 997 ISUZU NKR 3.6

7 KXM 649 1986 NTIBEZE 4X2 P/MOVER

8. KXF 044 i 985 D/ROCKY SA/V
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LIABILITIES
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Ksh.

19,828,962.72
50,117,883.48

Ksh.

411 ,400,389.29

(64 ,728 384.75)

346.672,004.54

346.672,004.54

Z ?--

NEW KENYA CO-OPERATME CREAMERIES LTD

BALANCE SHEEI

As AT 25.06.2003
Notes

1

- bunent Assets
Debtors
Produce stocks

Pacfaging and other materials

Fixed assets

Current Liabilities
Creditors - farmers

Creditors - others

Owing to CFC

Accrued expenses

Net Current Assets

Financed bY

KCC(20oo) ltd

2
3
4

5
b
7
I

18,890 ,343.00

88,837,189.20

69,489,797.95
37,173,475.86
7,338,750.00'

39 563 550.14

153,565,573.95
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CURRENT TOTAL
CUSTOMER + 120 DAYS 30 DAYS

4S 96
g8.oo

4.00

88.00

?a 1g

NATIONAL CERIAL & P.BOARD
NATIONAL SPINAL

9.00
t

AOMIN 338,652.0055,1 74.00 171,810.00

o050

565
55.557.00 67,068.00 00 '171.981.0O

26.515.00 4.1 40.00 48,852.00 121.735.00

1 111

932.00
G. S. U. TRAINING

KENYA NATIONAL ASSEMBLY C
M. o. P. W.

21 5 o0

1 748.00

135.0s0-oo
KEN'/A WATER INST]TUTE 1 23,498.00 11,592.00

1t MOI SPORTCENTRE 9,357.00 46,782.00 23,1 84.00 79.323-00AVIATION SCHOOL 1,584.00 79,074.00 38,916.00 119.574.0ON . s .l .s. (NYAT|) 5.314.00 140,00 188,876.00 75,670 00 9,568.00 261 .152_OO126,898.00 180,?17.00
6,314.00 458,316.45 441,444.00 999.682.00 747,351.00

225,720.OO 134,998.00 1 1 2.64A.00 62,676.00

HOTELS
NAtROEl Sr\-.r,'., _r.:l:
GRAND REGi-.lr-';
SIX EIGHTY HOTC.

--- ;q7-!-!-.9.9-
z $i.._r.i07.{5

225,720.0o '134,998.00 '1 12,648.00 62.676.00 536.042.00COLLEGE.l SCHOOLS

NAZARENE UNIVER. 420.00 41.400.c0 41 ,820.00BURUBURU GIRLS 37.996.00
37.9S6_OOCOOPRATTVE COLL. 9,950.00 407.00 48.357.0OK C.C.T. MBAGATHI HOTEL 14.356.00 36.432.00 29,700.00 19,008.00 960.00 95.536.OOKryA POYTECHNIC.

KElrl'/A T. T. COLLE. 9,S03.00 7 128.00 ?,775.OOK , C .C .T -f'TBAGA. s0.467.75 434,556.00 6A9,A32.C0 312.OO '1 ,520,167.75K. C.C ,T.-LORESHO 67,639.00 127,512.6) 352.00 273.153.OOLAI.IGAT,A \A/EST PRY

LEI'IAI.IA SCHOOL

MOI FORCE ACA.O. 6.00 4,362.00 rLl 4.00 7),O42.OONAIROBI PRY. SCH- 404.370.00 404,370.00
NIAIROEI PENTEC. 4,026.00 1 .00 1 I , 424.00NAIROBI PR'/.8OARO 113.830.00 113,830.00
I'IAIROBI ACADEMY
PAI!GANI SCHCOL 6,104.C0 70,47 4.OO 6
PUMWAT\II SEC. ScH 21 .00 40.710.c0 25 00 66- 1 23-00
SUt\ISHINA SCHOOL 10.764.00 37j22.ffi JI 99.1 21 _00

570.55A.00 86,8S9.75 s.li],1 50.00 94{1,543.00 727,136.00 2,476.292.75PRIVATE
ASSOSIATED EATTEFY LTO 3,321 .00 j,Jz t.uu
BOOTTI 41,07ts.c0 21,321 .00 6?,3S9.00CIT/ PAN LTO 824.00 17,283.00 7,452.00 25,568.00

69,a51.00 44,298.00 114,143.00A.C.K.GUESI HOUSE 5,763.!0 6, 258.00
A C K. .LANGIJ, 4 OR I 7a.00 1E.CC 4,932.00 5.028_00
c.rvt.3. cAfrTEiil u,7?9.OO 35.723.00
CHAIiOARAI'IA SAI hT LID 35.7i z.CO 714 nn
DEE?.OS LTD

:J 7.OC
EAST AFi,ICA CAELiS 25.CC 25. !O
FAITH FOOO SEi-; HELP GE'UP
G Nla)pi.].] ,- ta \rc

I 1,84C.'-C I

=,521 
. no

:fl:U D hCS !1- U

C LCPICE it:

NTeP. a,astiro

I l.{ . r t/l a;f.iT1i jt

i! l/rJ srl:.1

r
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a2 _.- r.,JU

= 
)-1':.Ca r,c :aL riil 1 :i":."1
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I]N FREIGHT 7.015.00 15,640.00 6.693-00
UCHUMI S/MKT. MILK 6E3.90S_50 747.980.0c 541.327.C0 260,204.00 2,23s.420.5(IWRIGLEY E.A LTD
Y {t CA SHA|lFlr,tn

540_00 4,140.00 4,968.00 63.756.00

20.00
8.50

718

417

2 18.25

5.0(]

25/06/03
M

MI

.00 6S4 00

70
WESTERN REGION

79 -733

5
I 375

AON MINET ELOORET

1

1,932.00 2,622.00 2,208.00 6,762.00
HOTEL SIRII$JA 44,181 .00

_. 2t4,181.0o
UCHUMI S/Mfi.ELD 1 64.00 90.00 11,331 .00 58,61 1 .0025,376.00

3,058.00
6.00S

U

SCHOOL
SCH I,OOO.00

300.00
8,712.00
9.000.00

ZU.UU

.0

o
o

LtE AUEVnta
I.CKE EARINGO CLUB

CEN.
3,O00.00 3.998.00 19,500.00 29,212.OO

N NT NCIAL 1 19, 1S6.00 127,116.00
I J,UUO.UU

103,356.00 32rS.668.0OKISUMU 2.332.00 12,188.00 1 1 ,176,00 6S6.00PROVINCIAL MEDICA 2.1 20_00
2.120.ooVICTORIA HOSPITAL 792.Co 'l 1,880.00 9,1C8.00 21.780.0(]VICTORIA PRY. SCH. 31,284.00 22.968.00 3,960.m

219,448.00 81 .000.00 62, 100.00G. K FRTSON KOoIAGA .

Kt8osG.KPP|SONS , . .. 61 . 160.00 71,280.00 _ 81,840.00 66,0C0.00

123,25E.00 122,982.00./ATIN S/MKT LTD

NAKU NYAi\IZ\
AGA KHAN HOSFIi/x.

5.940.00 756.00 204.388.00 at I 00PYRETHRUM BOARD 810.00
810.00M ,I. C. KAI(AMEGA 50.00 50.00CALTEX KERICHO

UCHUMI SMKT.KISII 32,130.00 33,639.00 28.242.On 94,0J 1.0()UCHUMI S/MKT.NKR 434.00 9,685.00 108.410.00 1 02,728.00 32.318.00 303,975.00
F.M.O, EASTAFRICA 12,620.00 8,600.00 1t 00
UT\IGA FEEO LTD 48.00 8,112.00 8,064.00
EVEREADY EATTERIES

$/ARY SCHOOLIVI . SHAH
7,920.00 7,920.00

UiVIOJA 1/,/O0r1 G,lOUP

TOTAL SOTIK

341 408.00 206,699.30 479,464.00 624,180.00 802,273.00 024.30COAST REGICN

NAKUMATT IIYALI 14.5€0.00 82,374.00 609.066.00 706,022.0c)
UCHUi\/II S/MKT LTD 79,500.00 373,96E.00 85,760.00 539 228.00
OFFICER I/ESS NA\I/ 972.00 s72.00
Y. W. C. A. fuIOfuIBASA 2.532.00 7,452.00 10,044.00
KHAJAL ENTERPRISES

C46 -LJU 648.00
ALI EARBUOR'S RESTURANT 460.00 3,295.00 3,755.00
JADINI BEACH 14,628.00 37.n2.OO 52,400.00A.F.C.O.NYALI 31,632.00 51,036.00 82,66A.0.oA.F.C.O-NA\/ s,645.00 1,044.00 37,14S.CC 76,428.AA 124,266-OO
15 KEN'/e RIFL:S 187.524.CO 1 93, 104.00 347,435.00 256,2a4.00 347,e72.AA 1,292,320.oo
?EI\IVICK SUPEHUIARKETS t0.co 504 4796 37.390.00 25,316.00 7'1 ,946.00211,7?9...i1 193,508.C0 436.776.00 436.477 00 1 ,205,61S.C0 2,834;269.OO

1,336,a7t),.ao 1,a34,245.50 3,760,489.73 5,7 3 7,028.70 7 )a0J28.73 1-o,828 ,962-72
TOTAL

Sri.212.00
3r;';. .i- 0(]
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IEW KENYA CO.OPERATIVE CREAMERIES LTD.

;TOCKS AS AT 25/06/2003

\CQUISITION COST

OCATION

4OLO FACTORY

LDORET FACTORY

IAKURU FACTORY

ITALE FACTORY

)ANDORA FACTORY

IAIROBI FACTORY

IGANJO FACTORY

OIIK FACTORY

IANYUKI DEPOT

IANDORA DEPOT

ISUIV1U DEPOT

OIVBASA DEPOT

OTIK DEPOT

APSABET PLANT

ESSOS PLANT

NABKOi PLANT

;ITHLItVU PLANT

Ai\IGEIVIA PLANT

otal as at 25/06/2003

Schedule 4 Appendix Five

( 9

MINISTRY 
OF

ts

I

I

&"vr. i

PRODUCE OTHERS TOTAL

15,750.00 15,750.00

889,221,00 889,221,00

4,696.00212,587.20 217,283.20

108,420.00 389,'1 19,00 497,539,00

28 1 303,729, 10,471,566.30

1,249,962.35 981,718, 635

6,742,285.00

469,024.00

328i378.0022',054,362.72 22,382,740.72

9,906,127.0012,306,220.52 22,212,347.52

248,775.60 248,775.60

1,164,779.89 7,164,779.89

464,025.09 464,025.09
oa b 77t 8.21 986,778.21

5B1 05, 6 '19 105,586.19

145,7 42.00 145,7 42.00

3,005,00212,612.00 215,617.00

28,346.40 28,346.40

12,7 46.0020,796.00 33,542.00

1,209,600.00 1,209,600.00

18,890,343,0050,1 1 7, 883.47 69,008,226.47
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NOTE6.OTHERCREDITORS

tNlcrnbasa

i i-:cnab

: -:i:- :'.iCrii,::
.{.,.:'.'n u

aa ia .t ett]l

r;- {a: nf| .a r.- ).'J J ?
(-

=
5

PERIVIAN Er.fi; 'l"J'i :\ 
R-l

Mrr.lISTRy oF co-oPERetivr' fuilJ}q:rfi]: A'iD l'rA

P' i,r. ;o'r "in 
Pt{oG; 273r53r-b

NAlt{oBl

NEU/ KCC LTD

Total
2,010,776.75Aon Minet

96,268.00b--iamond chemicals
61,832.00FreindshiP co ntainers

191,435.00GLA nt ltd
2,883,518.25Jakamu

9,314.40Kobian
430,177.80Osho chemicals
847,486.41o trading
634,217.30Race gua rds
66,434.00Rentokll initial

904.021,Kenya Power
,1 007,695.30Silpak ind

657,612,05Securicor
8,275,671.70Tetra Pak
1 ,010,337.1 5Totai (k) ltd

211 760.00Wells fargo
1 058,949.60CfuIC Itd

554,'186.00Twiga chemicals
1.0035Sycachem

,1e
IU 000.80Antco
39,873.01Centralfarmars galage
99,433.45Target ti'aders
8'1,954.00Field & indusrial
35 600.00GaiKundo

.25JJUnited engi neeflng
Z 000.00Ser,rleco

66 500,00Patre
75,910.00Sagoo

9 770.00Auto perfo rmance
7'.) 665.20City spring

8,352.00Unifilters
125,42A.00P.cn eCmcnds
57,143.60Fipe manufacturers

475.75P:,rroll cosis
a-^^^
lJ.rlJ lL=15.-

1,181,900.00iDandora
463,500.00
423,4C0.c0iKisurlu

67,500.00isctik
Jll

AA' 1O

i 6,848.00ij\rlbaabu ivlbu u
'l !5.J5u.u0

43,61.7 .4C

-g
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9,270,000.00

financedbeto
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750.00

3,522,118.44
8,069,717.70

27,971,714.00
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SCHEDULE 5

REAL PROPERTIES !N DISPUTE
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I

Schedule 5

Properties which are in dispute

No

,

,

Si.:r

1.105

1.2C Civil suit

,

4 lviuthangari

garcien-s

.^ -:-1.- ^::-'

house

Getai;-iiirr-r

...- -:.-t -,-r;.- I

t- ^.,...-.

373'3124 lavington

I t)t , tJ' ! lil .-) Kitisui'u
...'..'1,...^
y.;l'-,Ji r;:

--z--

f
.L

t

Property L.R. No Locality 'Title

position

1 David court

4

residential

f lats

330/9 Kilimani off

Ngong

Road"

0,500 Muiruri Civil

Case

Z Convent

drive

3734187 Lavington

Convent

drive

0.844 Third party

civil suit

l(iaii-rbei'e

-^ ^ -l .trUdU +

rnaisonette

5

s7t371 I U pper hill 1.601 Civil suit

Civil surit

t

M1N1STRY 
OT

2-
'5-:7':?)
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0.08701 C SU

?€'?7/

-- z_
*'t1:'-i'Ji-

6 4

maisonette

s Tysons

estate

371544 Nairobi

West

0.0123 Civil sLrit

7 lVaisonette

Tysons

estate

371458 Nairobi

West

0.0125 Civil suit

8 [/aisonette

Tysons

Estate

371459 Nairob

\rt/est

0.0126 Civil Suit

I lVlaisonette

Tysons

Estate

371460 Nairobi

West

0,0126 Civil Suit

10 Maisonette

Tysons

Estate

371454 Nairobi

West

0.0123 Third party

KCC

occupied

11 [Vaisonette

Tysons

Estate

371456 Nairobi

West

0.0123 Third pai'ty

KCC

occupied

12 Maisonette

Tysons

Estate

371547 Nairobi

west

0.0125 Third party

KCC

occupied

lo tvlilimani

residential

house

Block i1 44 IVlilimani

Nakuru
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SCHEDULE 6

SMALL SCALE SHAREHOLDERS TO BE PAID ON PRIORITY
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