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Kirinyaga Counly Education Bursary Fund
Annual Report and Financial Statements for the year ended June 30' 2024

l. Acronyms and Definition of Key Terms

a) Acronyms

BOM Board of Management

ICPAK Institute of Certified Public Accountants of Kenya

IPSAS International Public Sector Accounting Standards

KSI{S Kenya Shillings

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

TVETs Technic'ul und Vocalional Educational Training Inslilttlions

b) Definition of Terms

l. Fiduciary Management - The key management personnel who had financial responsibility

ll



, liirinyagt Counl.l' Etlucotion Bursart Fund
Annual Rcport and l'inancial Statemcnts for thc y'ear endcd .Iune 30, 202{

2. Key Entity Information and Management

a) Background information

Education Bursary F-und is established by and derives its authority and accountability from Scction
I 16 of the Public Finance Management Act,2012. The Fund is wholly owned by the County
Govemment of Kirinyaga and is domiciled in Kenya.

The.fund's ob.icctive is to....

Thc Fund's principul ac'tivity is....

Providing aducalion hursur.t, to sludenls cnrollcd in secorular1, schools. collegas,
universilics und othar institu!iotrs thut o/fcr lcrliury educalion

Mecting any cxpcnditura ralutad lo admini.slrution o/ the /und as nru.v be approtad bt' tha

Execul ivc ('ommi I tee Me nr ha r

b) Principal Activities

The principal activity/mission/ mandatc of the Fund is to ...

The principal aclit,i1t/mission/mundute fi' the munugemenl is Io supcn,ise and utntrol
a d m i ni s I r a I i o n o f ./ir nd.s t o prov i d a c tl uc' u t i o n b u r s a r y I o .s I ude nl s.

c) Board of Trustees/Fund Administration Committee

The enlily ls day-to-day managcrncnt is under the lollowing key organs:

d) Fiduciary Managcment
'l'hc kcy nranagcmcnt pcrsonrrcl u ho hcld ollice during thc Ilnancial ycar cndcd 30rr' .lurrc 2024

and u'ho had dircct liduciary rcsponsihilin' ucrc:

a

a

I Chairpcrson

2 Olhcr t rustees/Comnr ittcc Mcnrbcrs Julius Njega Wamwca

-)
Fund Manager/ Admi nistrator Patrick Mugo

4

I Fund Manager/ Schcrrrc Adnrinistrator I)atrick Mugo

l:turtl Accorrrrtant I)auline Ngondi

Assistant lrund Aclministrator .lulius Njcga Wanru,ca

4

t

l{cf I Namc
I

ll)osition
Vcronica Wangari Wawcru

Itcf Nanrc ll'osition

2
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Annual Report and Financial Statcnrents for thc lcar cndcd June 3(|,,202{

Kc1' Entitv antl I\'lanagenrcnt (('onIin uctl)

c) Fiducia11' Ovcrsight Arrangcntcnls

--_--i- 

--
2

Dircctorate lnternal Audit

Staffcar Mortgage and car Loan Advisory

Committee

Philomcna Nyokabi

.lanrcs Kimaru

f) Registercd Offices

County Ileadquarters

P.O- Box 260-10304
Kutus, KENYA

g) Fund Contacts

Telephone : (25 4) 20 -205 43 5 4

E-mail : education@kirinyaga. go.kc
Website : www.kirinyaga.go.ke

h) Fund llankcrs

Central []ank of Ken1,a

Haile Selassie Avenue
P.O. Ilox 60000
City Square 00200
Nairobi, Kcnya

Kcnya ('ommcrcial []ank
Coopcrativc Bank

2

lY

SN l'osition Nanrc



, Kirin.t'ogo Counttt Etlucation Bursar-1' Fund
Annual Report and Financial Statements for thc 1'ear endcd .lunc 30, 2024

Kc1 lintitr' and l\lanagerncnt (Continucd)

i) Indcpcndcnt Auditor

Auditor General
Office of the Auditor General
Anniversary Towers. University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

j) Principal Lcgal Adviser

The Attorney Gcncral
State Law Olllce and Department of Justice
Harambee Avenuc
P.O. Box 401 l2
City Square 00200
Nairobi, Kenya

k) ('oung At(orrrcv

Caroline N. Kinvua

I'}.O. Box 260
Postal code 10304

Kutus. Kenya



Kirin.l'ago Counly Etlucation Bursar-y Fund
Annual Rcport and Financial Statements for thc year cndcd Junc -i0,' 202,1

3. Trustecs/ [-und Adnrinistration Conrrrrittcc l)rofilcs

CIECM Education and Bursary F'und

Academ ic Qualifi cations
Bachelor in Arts -llducation
Masters in Planning. Iblicy and

Administration ol' I :ducation

l')xperience: Ovcr 30 ycars in public scctor

I .Veronica Wangari Waweru

2.Patrick Mugo

3..lulius Njcga Wanrrvca

Fund Accountant

Academic Qualifi cations

Bachelor of Commcrcc (Finance Option)

CPA K

Experience: 8 years

4.Pauline Ngondi

Yl

Nrmc Dctails of qualifications and cxpcricncc

j
f

rl
Chief Officer Education (Fund Administrator)

Academic Qualifications
Bachelor of Commcrcc

Experience: Ovcr 2Oyears In Banking and
Senior Management

Assistant Fund Adnrinislrator

Acadcmic Qualifications
llachelor of Busincss Manage mcnt

Irxpcrience: I I 1'cars.

I

ffi\,u,, ,q



Kirinl'aga Couttl.t'Iitlucatiorr IJ ursa r-t' I'-und
Annual lLcport and F inancial Statcnrents firr thc vcar cntletl .lunc 30, 202{

{. Ke1, Managenrent Team

1. Veronica Wangari Waweru CECM ljducation and Bursary F'und

Acadcm ic Qualifications
Bachclor in Arrs -Education
Masters in Planning. Policy and
Administration ol' Education

Ilxperience: Over 30 years in public sector

2 Patrick Mugo Chiel'Otficer Education (Fund Administrator)

Academ ic Qualifi cations

Bachclor ol'Commerce

Expericnce: Over 2Oyears In Banking and
Senior Management

3. Julius Njcga Wamwea

l

Assistant l:und Adnrinistrator

Acadcnr ic Qualilications
Ilachclor ol- lJusiness Managerncnt

l:xpcricrtcc: ll vears

v

Name Dctails of qualifications and crpcricncc

I

T I
I

D
l

I

I



Kirin.1'oga Coun1.1' Educatiotr Bursary Fund
Annual Rcport and Financial Statcnrcnts for the vcar cndcd.lunc -10,202{

5. (lhairnr an's licport

'l'he Kirinyaga Bducation Bursary l"und is managed in accordance with 'l hc l)ublic Finance

Management ('l'he Kirinyaga Counly Education Bursary liund) I{egulations.2023. There were no

amendnrenls to thc Regulations during thc pcriod under revicw. According to thc Regulations, thc
lund is adn.rinistratcd by the Chiel'Ollicer responsiblc lor cducation.

'I'he decision making in regard to award of bursary is decentralized to the ward level with each of
the twenty (20) wards having a committee. Each committee has seven (7) mcmbers and the

membership of thc committees remained the san'rc. On the other hand, each committee has a
sccretary appoinled by the Executive Committee Mcmbcr.

'[he amount allocated for bursary during the financial year 202312024 was Kshs. 148,000,000
rnillion. ln conclusion, the Fund continues to play a kcy rolc in assisting the needy students

attending secondary schools, tertiary colleges and univcrsities. The demand lbr financial assistance
is overwhelming as indicated by the numerous applications received. Moving forward and

budgetary provisions allowing, the allocation to the lrund may be increased.

Nu e,..V.eAv.lt t.a.fr...v&*€F-I..sienutr." I)alc

('hairpcrson ol' thc lloard/Fund

\ l



, ,Kirinyoga Countl Educotion Bursary [-und
Annual Rcport and Financial Statcments for the 1'ear endcd .lune 30, 202{

6. I{cport of 'l'hc I,-untl Adminis(rator

'I'he Kirinyaga Counly Education Bursary l"und was cstablished in IrY 2013/14 and has

continued to date. At the County Ileadquarters, the Fund is administered by the Chiel'Ofllcer
responsible fbr education, assisted by one of the directors. At the ward level, the Fund is

administered by a Ward Education Bursary Committee comprising ola chairperson and lbur
(4) other members appointed by the Executivc Commiltec Member responsible for education.
ln the County, there are twenty (20) wards and so are the committees. Each committee has a

secretary appointed by the l.ixecutive Committee member.

Each of the wards has a bank account where the funds for the ward are deposited. 'fhe

signatories to the accounts are the Chairperson. Secretary and Accountant assigned to thc ward.
Payments tiom the accounts are by cheques drawn in lavour of the educational institution
where the beneliciary is enrolled.

The ward committees receive application lbrms tiom students seeking linancial assistance.
The committees appraise the applications and award bursaries to the qualilying beneliciarics.
A total number of 5,085 students lbr universitics. 7,43 I lbr tertiary colleges and 39,048 for
sccondary schools beneflted in the flnancial year 202312024 from the bursary [und. This
amcrunted to lotal of 51,564 students that bencflted in financial year 2023/20234

Narnc

I'untl Adn.rinistrator

?fuu uk(o 6Jr?-{,-'+Signatur atc

l\



Kirin.l'oga Cou,rtlt Educolion Bursort Fund
Annual Report and Financial Statcnrents for thc year cnderl .lune 30, 2024

7. Statcmcnt of l)crfirrmancc Against I'rctlctcrnrinetl Objcctivcs for l'Y 2112312021

Section 164 (2) (f) of the Public Finance Management Act.2012, requires that, at the end ol-cach
financial year, the accounting olllccr includes a statement of performancc against predetermined
objectives when preparing financial statenrents.

The key development objeclives of the Fund as per the County Integratcd Development Plan
(CIDP) for 2023 to 2021 are to:

a) Rc!enlion
b) lncreased enrolmenl
c) Conpletion Rule
Progress on the attainment of Strategic dcvelopment objectives

Below we provide thc progress on attaining the slatcd objcctivcs

lnc'reascd
nunhar of-
sludcnts
uc'c'a ssing
educ'tttion in lhe
cout'ltt,.

Kirinyaga
County
Educalion
Bursary fund

7'o improvc
access lo
education by
.supporling lhe
bright and nced.t,

sludenls.

Increased
number t tf'
bursarr,,

bane.fic'iurics./itr
uniyer.silic.s
ins t it ut itstt.s .fitt nt

3.017 ro 5.0u5
r"\'2023/2021

Increasetl
number of'
bursary
hene/iciurias./itr
Terliurl'
i nsI i Ittt iorts .fi'ont
1,209 ro 7.131

Fl' 2023/2021

Incrcesed
numbcr of'
hursarl'
b e n e./i c' i u r i c.s .l i t r
sct'ondury
sc'futol.s .f i'onr
27.573 ro 39.()18
in Fl'2023/2021

\

I'rogram ()bjccttl'c Output ll'erfirrmancc
llntlicator

Pcrfornr a ncc
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tl. Statcmcnt of ('orporatc (iove rnancc

I)ursuant to Kirinyaga ('ounty l:ducation Bursary lund cstablished undcr rcgulation 4 ol'
the public llnancc nranagcnlcnt Act thc depa(ment is mandatcd to t-acilitatc ancl support
all the committce/boards ct'rnstituted as per the Acts. 'l'he lirnd is administered by thc Chicl'
Ofllcer llducation. 'l hc conrrnittce shall comprisc ol'thc lbllowing membcrs who shall be

appointed by the lixccutivc Committee member with thc approval ol-thc County Asscrnbly;

a) A chairpcrson

b) One person pcr sub location or a maximum of six members who shall be drawn
from various representation including civil societies and religious groups in the
respective ward.

liOA It l) I\l l' [.'l' I N( ; S,\'l"l' I'] N I ).,\ N (' l'l

The Fund is disbursed in twenty (20) wards through committccs that shall mcet not nrorc than
twelve times in every linancial ycar and not more than lbur months shall elapse betwecn thc date
ol'onc mccting and thc datc ol'ncxt mccting. On average, thc Ward Bursary Committccs hcld 5
mcctings in the ycar cnded 30'l' Junc 2024.

FtINC'I'IONS Ot- TI I ti ('()Nt l\{ I't"t't,tE

a) Creating awareness anrong the residents ofthe ward about the fund

b) Receiving, reviewing and approving applications for thc bursary

c) Determining the amount bursary or scholarship or be awarded to each approved application

d) Monitoring and evaluating the progress and performance of the students supported under
these regulations

e) Maintaining and operating rvard education bursary accounts

Carrying out such other rolcs neccssary lbr the implementation of the othcr object and purpose ol'
these regulations and perlbrm such other functions as may from time to time as assigned by thc
Executive Committec Mcnrbcr.

\l



Kirinytgo Coutrt1, Edut'uIirttr Rursor.l' I"uttd
Annual Report and Financi:tl State mcnts for thc vcar cnded ,lunc -j0, 2021

FIY 2022-2023 FUND PITRITORMANCD

ln the 2022-2023 financial ycar. thc County Government of Kirinyaga allocated KSh. 95.000,(XX)

towards the Kirinyaga County Irducation Bursary Fund. 'fhis amount was disburscd to thc
Bursary Fund Accounts as pcr the prcscribcd percentages in the Kirinyaga County F.ducation

Bursary Fund Regulations. 202i.
A lurthcr 9 wards allocatcd additional amounts fron.r their Ward Dcve lopnrcnt kittics as

highlighted in table I belorv torvards thc Kirinyaga County Llducation Bursary l:und. l-his
cnhanced the total bursary lund disbursed during the financial ycar lo KSh. 108.200.000.

'l ablc l: Ilurs Fund Ilnhanccnrcnt

l.(x)0.000

3.000.000

700.(x)0

s/N WARI) AMOtTNT'KSl{'

I BARA(IWI l.(x)0.(xx)

1 (in 't'ilt(itRil{l

INoI-)

4 KAI]AItI:

KERTJGOYA5

xll

2.(XX).000

9. Management Discussion and Analysis

FY 2022t23

ANNUAL REPORT

INI-RODUCTION

Kirinyaga County Education Bursary Fund (KCEBF) was established in the 2014-2015 llnancial
year based on the Public I"inance Management Act,2012 legal lramework to provide students

ranging from orphans, specially-ablcd students, and those from poor backgrounds with financial
assistance to enable them acccss cducation in secondary, tertiary, special schools, and university
institutions.
The fund is administered by bursary committees domiciled in each ol'the 20 wards in Kirinyaga
County which are guided by the values of faimess and equity; inclusivity and non-discrimination
in ensuring that all residents are included in the process; public participation; accountability and

transparency; and efficiency in lunds disbursement.
Following the amendment of Kirinyaga County Education Ilursary Fund regulations, 2023, a

new committee, i.e. Kirinyaga ('ounty l]xecutive Bursary Committee was created with the

intention of providing education scholarships to extremely needy students, specially-abled
students and orphans to enable them access education opportunities thal would have been

otherwise out of reach lor thenr.
l-he main objective of establishing the Kirinyaga County Education Bursary Fund is to ensurc
enrolment, retention. transition and cornpletion of students supported undcr this Fund.



, K i r i t t.1' u g tr (' o u n t-t' I'- tl u t' u t i tt u IJ u r s u r-t' I ; u t r I
Annual llcport and Financi:tl Statcnrcnts firr thc vcar endcd.lunc 30,202{

6 KIINI] 500.000

7
.II]BIIRE

1.000.000

tt IIIII}A 1.000.000

9 WAMTJMT] r.000.000

1'()1-AL 13,200,000

In the llnancial year, a total of 40,565 applicants submitted their applications lbr bursary support
out ol'whom 34,199 (as shown in table 2 below) benefitted after a rigorous vetting process

lbllowing the eligibility criteria set out in the Amended Regulations, 2023.

Notably. a signilicant number of cheques in various wards were issued altcr the close of the
llnancial year explaining the diflerence between the number ol'applicants and benellciaries.

'l ahlc 2: I:lY 2022-2023 Bursarv llenclrciaries

TOTAI,S

t,116

r.356

t.6l I

I,9t2

2.266

1.84 I

1.933

1.828

2.12t

t.2 l0

2. t50

s/N wAtU) t lNtvIiRSI't't l,ts
s'I't[)t,]N't's

TERTIARY
INST/COLLE(;I]S

SECONI)ARY
STTII)ENTS

I N(in Iiln N4n il8 25t 1.107

2 Iln RA(i\ /l 4l l.2tt8

1.111:l Kn lln RII 62 72

1..199.l KN RI]MN NI)I l6l 352

321 1.1665 NJuKt-tNI 179

219 t.{18(.)6 Klrl{t l( iOYn il5

7 MLI ilRn il4 I ['l(r t,54 I

180 l.(r48ti KANYITKI-lNl 105

245 t.3109 INoI 253

m2 4-.ilt 501Il0 NItiKt til:

il KIINI: iltt il6 916

tl KnRt il t72 l(r(r |,712

l.l MUililil 173 2tt0 t..107

\lll

1,860

25
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1.42

1.363

988

t,942

, 110

I,436

I,626

101

31.791)

Acutlc rrt ic crlilrrnancc o I' berrcllciarics

Bursary supporl has been noted as an integral part ol'ensuring retention ol'studcnts in schools thus

ensuring that their academic performance is not compromised due to absencc Iiom school.

While undcrtaking routine monitoring and evaluation exercises. thc monitoring committee noted

gcneral improvement in the acadenric pertbrmance of bursary bcnelrciaries liom the Bursary

Funds. 'l'his was attributed to longer contact hours with teachcrs as a rcsult ol- rctcntion in school

among othcr lactors.

I rrrrolrncnt. llclcntion. 'l rarrsilion antl ('onrnlction lcve ls ol' Ile ncllcilrics

'l-he bursary issuance calendar has oflen times coincidcd with thc school calcndar in that

applications are invited when schools arc on session. The only cxccptions arc lbrnr ones who report

to schools latcr lhan continuing studenls. As such, the bursary lund has playcd an integral part in

ensuring thc enrolment. retention, transition and completion levcls ol'its hcncllciarics.

Noteu,orthl'. a I'crl cascs reported to have droppcd out as a rcsult ol'huge lcc arrcars havc bccn

pickcd up in the lixccutivc bursary sponsorship progranl and havc sincc gone back to school. This

idcntillcation of'nccdy cascs is a collaborativc exercise betu'ecn thc ('ounty lrxccutive Bursarl'

('omrnittcc. local adnrinistrators and othcr local lcadcrs to cnstu'c it is cl'llcient arrd lransparent.

l-l Kn N(;n I l2l l0l r.200

WAMI.JMU r23 1. t02t5

Iililln 150 I (r,l 674l(r

t7 MI]RINI)LJKO t40 r52 l.(r50

Ili (;A'ilil(;tRlRt 168 2ir 1.610

l9 NYANGATI 2r8 11') 99(r

20 'IIrllERE 210 220 t.196

t0 t0 8.12l COUNTY
IIXIlCUTlVE
BURSARY

27,573't'oTAt- 3,017 -1.20e

\t\

lt8



, ,Kirinlugo Coutrtl, Etlucotiou Bursorl, |-1111s1

Annual Rcport and F inancial Statements for the year ended Junc 30, 2024

However, the rise in the cost of living among other f'actors has ensured that school fees across all

institutions has been hiked the consequence ol'which is that the bursary offered to successful

applicants alleviates only a small percentage olthe school fees burden. It is our considered opinion

that the kitty needs to be enhanced to ensure equitable distribution to different classes ofapplicants

based on their levels ofneed.

As a department, we also propose the adjustment of the bursary issuance cycle to kick off earlier

in the financial year to ensure that all classes ofstudents are catered lbr during application.

IMPLEMEN'fATION OF PUBLIC FINANCE MANACEMENT (KIRINYAGA COUNTY
EDT]CATION BURSARY FUND) RECULA'fIONS. 2023

The above regulations were passed on 7rh March. 2023 and published on the 5th June,2023. This
followed amendments to the PFM (Kirinyaga County Education Bursary Fund) regulations,
2016.
The implementation of the above regulations was kickstarted in the last financial year during the
disbursement of the bursary fund for FIY 2023124.

The three key action points for the implementation were;

lll

The percentage offunds allocation appropriated to ward bursary funds, county
executive bursary lund and administration cost.

Reconstitution of ward KCBF committecs and the formation of a County Executive
Bursary Committee.

Revision of the bursary application lorm to conform with the amended regulations.

The new regulalions set the caps for the funds appropriation as follows;
a. 88% of the amount set aside for disbursement to be allocated and disbursed equally to all

the wards.

b. 7o/o ol-the amount set aside for disbursemcnt to bc allocated and disbursed by the county

cxcculive education hursary comnrittcc.

5% of thc amount set aside for disburscmcnt to bc allocated and disbursed fbr
administration expenses of each ward education bursary committee and the county

executive bursary committec provided that such arnounl shall not exceed KSh. 200,000

Ibr each ol these committees.

This was implcmented in the cun'ent tinancial ycar

C

ll.

Allocation ol- B ursar"y Funds
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Thc reconstitution of ward bursary committees is underway and the County Executive
Committee Member for Education and Public Service is set to appoint an additional two (2)
members per ward to constitute a maximum ol'7 members per Ward bursary committee as

prescribed in the amended regulations.

Revision of the bursarv aonlicatior-r Iirrnr to conlbrm with the amcnded resulations

As provided in the new regulations,2023 and attached as second schedule, the bursary
application form has been amended and updated accordingly, alfixing the County Logo and
providing clear guidelines on the procedure for application and the relevant attachments to be

done to the fiorm.

Consequently, the department shall seek the Assembly's approval ol this revised form to enable

its roll out lbr use in the 2023124 F/Y bursary cycle.

BURSARY ALLOCATION & DISBURSEMEN'I' STIMMARY

TIiR'I'IAItY
C'OLLE(; ES

S[,C'ONI)AITYUNM..ttsl1'tI.tS

F
Z
Ir'

Fa

AMOUNT
.KSH'

aFz
Ill

=Fa

AMOUNT
.KSH'

SN WARI)
BUDGETARY
ALLOCATION
.KSH'

2,332,300 t.476ll8 48 t.800 25r 658,-s00 t. t07N(iA I{IN MN 4.417.500

r.288 3,038,700 r.3-5675 r0 r .000 {1 I -5 I ,-500
')

llAtiA(;\\'l 7.4 t7.500

1,477 2.s66,000 t,6l l5, I t7,500 ()- 304.000 7) 2n5.500KAI},\IiI

r.399 2.294.000 t,9 t24,417,-s00 t6t 40 r.000 352 879.000
-l

KAI{I IMANI)I

806.000 1.766 3^39 1.800 2,2664,417,500 179 564,500 l2ll
NJI.]KI-INI

70.t.000 I,tt89 4,222,800 ) t)16.417,500 ll5 455.000K ll l{t l(iOYn

t.54 I 3,453,000 r.84 I.1,4 t7,500 il4 52 t,500 I lt6
7

N4t rt IttA

I.648 3,356, r00 1.933,1,417,-500 267,835 I80 4.50.000
ti

KANYITKI-lNl

t.:ji0 , q75 000 r,8287 .417 ,500 253 r.0 r2.000 l.l5 e7{t.0009
IN()I

r.50 I 2.780,870 2.1214.4 t7.500 r82 568.-500 ,l -l tt t.059.900t\4trKtiRl

520.000 916 2.642.500 t,2t0,1.917,500 il8 539-000 ll6KIINI

I (.l6 719,000 t,'7 t2 2,465.500 2. t50.1,4 t7,500 t7) 709.000
lI

KAITI I I

It 7 r.t.500 1.401 2,932,500.1.417,500 173 Itt0ll NItT II

r'oTA LS

AMOTIN
.KSH'

3.472.(r00

3,29 t.200

3. 155.500

3.574.000

4.762.300

5.3tt r.800

.1.65 1.0(X)

4.073.93 5

4.965.000

4.409.270

t.701.500

j.90i.5(x)

\\ I

.1..1 t7.5(x)

Reconstitution ol ward bursary corn!fu

AMOUNT
.KSH'

a
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lil

)
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I

2t96

676"500

r05

l0
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1.860606.500
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KAN(iA I 4.417.500 l]l 637.500 t0-l 43 5.000 I .2(X) 3,056,7-s0 I.424

676.000
l-5

WAMIJM(I 5,417,500 lltt 5 r2.500 I. t02 2.85 I .850 t.i6l
l6

I'I III}A -s.4 17.500 l.s0 4 t7.000 t64 559.000 671 3.0-s9,400 9lilt

t7
N4 r lR.lN I)t r K( ) .1..1 I 7.500 t.l0 50-s.000 t52 457.500 t.6-50 3.222.500

t8 (i^'t rilGilURt 5,4 t7.500 l6ti 85 r.500 23r 650.000 t.630 2.85 t.900 2. t29

l9
N).n N(in t'l 4.4 t7,500 2t8 643.000 222 6,15.500 99(r 2.71 1.000 1.436

5,4 r7,500 2t0 r. r84,000
)0 ll:lllrll.ll 2)0 191.000 I.196 3.670,000 1,626

6.650.000 213.500 l0 220.000

2t
(.OI ]N'I'Y
trXl'.Ctl'l lVIi
I]I ]RSARY tt4 t,353,66 r 1 0.1

3,0r7'tolAl, 108,200,0(x) I t,659.t35 {.209 r 3,052,900 27,57 3 61.228,I-l I J{,799

4. t29,250

4,040.350

4,0:i5.400

4, r85,000

4.353.400

i qqq soo

5.65 r.000

t.787. t6 t

It5.9{0. r 6

IN I I{OI)t r('l tON

Kirinyaga County Education Bursary ljund (KCEBF) was established in the 2014-2015 lrnancial
year based on the Public Finance Management Act,,2012 legal framework to provide studcnts
ranging from orphans, specially-ablcd students, and those from poor backgrounds rvith financial
assistance to enable them access education in secondary. tertiary, special schools, and university
institutions.
The fund is administered by bursary committees domiciled in each ol'the 20 wards in Kirinl,aga
County which are guided by thc values ol'laimess and equity; inclusivity and non-discrimination
in ensuring that all residents are included in the process; public participation; accountability and
transparency; and cllicicncy in lunds disburscment.
The main objective of establishing thc- Kirinyaga County Education Bursary ['und is to ensure
enrolment. retention, transition and completion of students supported under this Fund.

lnthe202l-2022 llnancial year. thc ('ount\,(iovernment olKirinyagaallocated KSh. 105.(XX).(XX)

towards the Kirinyaga ('ount1, Irducation llursary []und. This amount was disburscd to thc l]ursarl'
Irund Accounts as pcr thc prescribcd pcrccntagcs in thc Kirinyaga County l'.clucation Ilursarl, lrund
Il.cgulations" 20I(r.
A lurlhcr 6 wards allocatcd additional anlor.rnts fiorn the ir Ward Deve lopnrcnt kittics as highlightcd
in table I below lowards thc Kirinl,aga ('ounty l:ducation Bursary lrund.'l'his cnhanccd thc lotal
bursary lund disbursccl during lhc linancial vcar [o KSh. 125,600.000.

xIll

t2l

t.9,12

l0

l;\'2ll2ll22

ANNlrAt. tuit,ot{'t'

l: lY 2O2l-2022 lrL lNI ) I'l :l{lrOIt N4.,\N('l :
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s/N \\ .,\ li t) AMOUN'| 'KSil'

I MT,I'fIRN 3.600,000

2 KN ITIII 2.000,000

., N.ITIKIINI I,000.000

4 BAR"NGWI 5.000,000

5 KIIRI.JGOYA 5.000.000

6 MtlKLiRIl 4.000.000

20,6(X),(XX)

ln thc flnancial year. a total ol'49.911(r applicants submitted their applications lor bursary support
out ol'whom 47 ,129 (as shown in tablc 2 bclow) benelltted alier a rig<lrous vctting pr()ccss

lbllowing thc cligibility criteria set out in the Kirinyaga County Education Ilursary lrund
Rcgulations, 20I 6.

'l'ablc 2: FIY 2022-2023 [lursarv llcnclrciarics

s/N WARI) TlN IVI.]IISIl'I I.]S

SI'tII)I'N'I'S
TERTIARY
INST/COLLEGES

SE('()NI)ARY
s't't rt)t,tN't's

'l o't ALS

I NCARIN MA 253 30(r t,645 2.204

"\
Iln Rn(;wl i0i i20 2.133 1.7 5 (r

_) KAlln RII ,r42 158 2.286 2.786

4 KARI]MNNt)I 219 t86 I 515 t.940

2..j 5 85 NJI.JKI-INI 2l.l 299 l.li46

(r KI;l{tI(iOYA -r4() 306 2.096 1.7-t tt

7 MrJ l'tRn 426 342 2,129 1.897

IJ KnNYI:Kl-lNl 254 1.441 1.9(rtl

2.0209 INOI jl7 217 l.4ti6

l0 Mt lKLll{ll 447 l.l5 I

il KIINII I ltt 28t 2.441 1.910

.r.2 75t2 KAt{il 1
j9t

170

217 ).601

l.l MUt't ilil 20lt |,275 I .()5 I

l-1 KnN(;n I I 5lt t07 t.4 il

\\'lll

t.676

TO'TAL

-fable l: IJursarv l:und linhanccrnent

-1.10l,i(r l0
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l5 wnMtJMLl t9t 177 1.701 2.069

l6 il iltln I 8l.i il6 t,442 t.746

t7 MT,JRINI)IJK() 155 9I I I :.t 1.969

l8 Gn 'l'l II(ilt{ll{ l6l 213 1,545 t.919

l9 NYNN(;A'I'I t12 I(r9 1.42) 1.763

20 .l lllll:l{ ll 256 291 t.687 2,214

't()I'At. 5,.1(r2 {,765 37.002 17.12<)

Acadcrnic pcrlirrrnancc ol- bcncllciaries

Bursary support has becn noted as an integral part ofensuring rctcntion ol'studcnts in schools thus
ensuring that thcir academic pcrfirrmance is not compromiscd due to abscnce liom school.
While undcrtaking routine monitoring and evaluation excrcises, the nronitoring committee notcd
general improvcmcnt in thc academic performance ol bursary bcncllciaries liorn the Bursary
Funds. 'I'his was attributcd to longcr contact hours with teachcrs as a result ol- rctcntion in school
among othcr lactors.

Ilnrolmcnt, Rclcntion. I'ransition and Completion leve ls ol'Ile nclrciarics

The bursary issuancc calcndar has often times coincided with the school calendar in that
applications are invited r.vhen schools are on session. The only exceptions are {onn ones who report
to schools on later dates than continuing students. As such. thc bursary Iund has played an integral
part in ensuring thc cnrolmcnt. retention. transition and complction leve ls ol'its benellciaries.

Noleworthy, a lbrv cascs rcportcd to have dropped out as a rcsult of hugc lec arrears havc been

pickcd up in thc (iovernor's bursary sponsorship program and havc sincc gorrc back to school.
l'his identiljcation ol'nccdy cascs is a collaborative exercisc bctwccn local adminislrators and other
opinion lcaders to ensurc it is ellrcient and transparent.
Iiowcver, thc risc in thc cost ol'living among other I'actors has cnsurcd that school I'ccs across all
institutions has bccn hikcd thc consequence of which is thal thc bursary ofl'cred to successlul
applicants allcviales onlv a srnall percentage ofthe school lces burden. lt is our considcrcd opinion
that the kitty nceds to bc cnhanccd to ensure equitable distribution to dill'crcnt classcs ol'applicants
based on thcir lcvcls ol'nccd.
As a departnlenl. wc also propose the adjustment ol the bursary issuancc c1'clc to kick oll'carlier
in the Ilnancial 1,car to ensurc lhat all classes of students arc catcrcd lirr during application.

xtx
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S[('()NI)ARYt N tY E tts t't I t-s
TERI'IARY
col,l,ti(;l.ts

AMOUNT
.KSH'

C)
F
z.
Il

=Fa

At\,t()UN',I'
.KSil'

F
7
H
a
F

A t\toUNI'
'KSH'

,J:

Fz
H

)
Fa

SN \\,A IT I )
BUD(;ETARY
ALLOCATION
'KSH'

e
Fz
Il
a
J
F
ta

306 869.000 1.645 j.243. t00 2.204I
N(inRtnN4n 5,250,000 253 959.500

320 t,283,000 2, r33 8,532,000 1 156tlAtin ( iw I t0,250.000 30i I .2 t4,000
2

462.000 2.286 3,667,250 2.7 86-s,250,000 Jr.l- 898.-s00 t58-) Kn Iln lt ll

2.952.000 t,9405.250,000 2t9 r,050,000 186 706.200 r,53_5
4

KAITI]MN NI)I

925.800 4.859.4-s0 2.3586.250.000 2r3 856.000 299 r.8465
NJIIKI-INI

7, r61,565 2.748i46 1,946.000 306 1.387.000 2.0966
Klit{t r(ioYn r0.2s0.000

342 2.535.000 2. t29 4.496,400 2.897M I II'IRA 8.850.000 4).6 r.466.500
1

254 888.500 t..14 I 3,60 r ,565
8

KANYI:K I.IN I 5,250,000 273 t.227.000

217 62 t.000 I.{86 j,470.000 2.020
9

lNot 5.250.000 317 988.000

(r.302.251 4,2089.250.000 6t0 | .2 19.000 117 89i.25 I i.l5ll0
N,l t lKt { t:

2,411 3.3 r0.500 ) q405.250.000 lt8 706.000 28 I 68 1.000
lt

KIINI

271 It69.600 2.607 4.736.5007.250.000 l9r t.580,000t2
KAI{I'I'I

208 880. r25 1,275 2.882.050 t,653N,lrr Ir 5.250.000 170 927.-s00
l3

450.500 t.l il :t.342.680 1.67 6KN N(;N I 5.250.000 t5tt 9-59.000 107
l4

177 5 t8.820 .1.496.700 2.069wA N4 t lN4 t.i 5.250.000 t9l 980.000t5

il6 530.000 1.559. r00 1.746I'IIII}A 5.250.000 uilr 1.335.000
t6

9l 180.500 ..j.5 5 3.500 1.969N4tJl Nl)UKo 5.250.000 t55 857.500

80.1.800 t.5.r5 1..r65.200 t.9 t9CnI Ut(itR[I i 150 r'to() t6l 647.800 213l8

169 550.000 r..lll -.i.823.000 1.763NY AN(;A'I'I 5.2,s0.000 t7) 962,500
l9

29r 5 tt9.5()0 t.687 ..].19i.000 :.: )t,'l l:ll lllt l 5.250.000 156 969.50020

{,7(r5 t6,tt25.596 37,002 ItJ.6{7.1il I t7.129l-()',l Al. 125.6(X).(XX) 5.J62 2 l,7.19,300

t] t r ItsA RY A L l-(x'A-il oN & D ISll u RS liM liN-l- st I N{ M A ItY
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5

I

IJ

5

5

6,641 250

10,494,56:

ll 029,00(

5,027 750

AMOUN
.KSH'

07t (r00

708.200

191 900

ltl 06s

079 000

852.000

8,4 14,502

4.697.000

7. I 86. 100

4,689 675

4,7 52 l ti0

.l 995 520

5.424 t00

4,791 500

4.8 t7 800

s i'ls 500

"l

122,722,21

1.968

i ?75

t.70 t

t.442

t7 t.723
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IN'l'RODt.r(''t'toN

Kirinyaga County Education Bursary Fund (KCIlllF) rvas established in thc 2014-2015 financial
ycar based on thc Public Finance Management Act,2012 legal framework to provide students

ranging from orphans. specially-abled students, and those liom poor backgrounds with financial
assistance to cnable them access education in secondary, lertiary. special schools, and university
institutions.
The lund is administered by bursary committees domiciled in cach olthc 20 wards in Kirinyaga
County which are guided by the values of faimess and equity; inclusivity and non-discrimination
in ensuring that all residents are included in the process; public participation; accountability and

transparency; and cfficicncy in funds disbursement.
Thc main objcctive of cstablishing the Kirinyaga Clounty Education Bursary Fund is to ensure

enrolment, retcntion, transition and completion of students supported under this Fund.

I: lY 2020-2021 IrtJND I'I:I{|ORMANCII

lnthe2020-2021 flnancial year, the County Government ol'Kirinyaga allocated KSh.65,000,000
towards the Kirinyaga County Education Bursary Fund. This amount was disbursed to the Bursary
Fund Accounts as pcr the prescribed percentages in the Kirinyaga County Education Bursary Fund
Ilegulations. 2016.
A lirther 5 wards allocated additional amounts from their Ward [)evelopment kitties as highlighted
in tablc I below towards the Kirinyaga County Education Bursary Fund. 'l'his enhanced the total
bursary tund disbursed during the financial year to KSh. 76.500,000.

ln thc Ilnancial ycar. a total of 38.705 applicants subnrittcd thcir applications lbr bursary support
out ol'u,hom :i7.040 (as shoun in tablc 2 below) bcnelltted alicr a rigorous vetting process

Ibllorving thc cligibilitl'criteria set out in the Kirinl'aga Counlv Ilclucation []ursary lrund
Ilcgulations. 20l(r.

s/N \\.\t{t) ANIoTINT'KSH'

I I]N I{A(iWI 3.000.000

) KN I{I'I'I 1.000.000

-) MI]I'III.A 3.000.000

4 KLt(t r(ioYn 2.5(X).0(X)

l\41rKt lRtl 2.000-000

't'o't'AL I I,5(X),(Xr0

\\l

'l-ablc l : Bursary I'und lrnhancernenl
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'l'ablc 2: F/Y 2020-2021 llurs IJeneflciaries

Acaclcnric pcrlirrnrancc ol' bcne llciarics

Ilursary supporl has been noted as an integral parl ol'cnsuring rctcntion ol-studcnts in schools thus
cnsuring that thcir academic perlbnnancc is not compronriscd due to abscncc liom school.
Whilc undcrtaking routinc monitoring and evaluation cxcrciscs. the monitoring committee notcd
gcncral impnrvcrnent in thc acadernic perfbrrnance of'bursarv benellciarics fionr thc Bursarl'

S/N WAIi.I) T]NIV[,RSITIES
s't'tit)t1NTS

'l l: lt'l lAltY
INS'17( () l.l,l:(; I'lS

s't'ul)t,.N1s

sl.]('()Nl)ARY
sTUt)I.tN'ts

T()1'At,S

I NCN RIN MA 225 ?92 t.4 l5
1.932

'l
lln Rn(;wl 284 199 2,194

2.877

) KN I}N RI;
t4.1 1.606

1.979

-1 KARI.JMNNDI 204 160 95 I

t.5 l5

5 N.IT,1KI-INI 154 t59 I, t90
t.503

6 KERTJ(JOYA 291 165 t,552 2.01 I

7
396 3t0 1,643

2..1(r9

f.i KANYITKI-lNl t96 t17 89i
1.20(r

9 INoI 295 20 I r.565
2.06 I

t0 MtJKtll{ll 322 r.870
2,556

il KIINII 267 260 2.004
2.5.1 I

t2 KN I{I I'I 432 254 t,786
2,472

t:j MU t't I Iil |2 t.lri 1.048
1.308

t.l KAN(;AI 5t 1,438
t.548

t5 WAMt]MI.J 182 tt0 1,394
1.656

l6 't ililln 194 ili 1.383
t.690

l1 MURTNI)tiKo 124 (r.l 879
1.067

Iti (;nilil(itRiltl
209 t5-.1 1.097

1.459

l9 NYN N(;AI'I l9(r t6) r. r08
t -466

l0 'l'lr ll Ir I< l:
257 l{6 t,33 I

t.814

'I'()TAl_ {,673 {.020 28.1{7 37.0.10

\\

229

MU ilRn

364

59
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Funds. This was attributed to longer contact hours with teachers as a result of retention in school
among other lactors.

Ilnrolment, Retcntion. l-ransition and ('onrnlction lcvcls ol' lJer.rcllciarics

Bursary issuance in the financial year 201912020 was dclayed due to the Covid- 1 9

outbrcak. l-his meant that the budgeted amount in that financial year was disbursed in202012021
llnancial year. Following the break in school calcndar in early 2020 and its resumptior.r in
September the same year, there were several cases ol-dropping out Iiom school due to fec arrcars.

Bursary disbursement was done in early 2021 as schools reopened for Tcrm l hence ensuring
enrolment and retention numbers werc high.

'[he bursary issuance calendar has olten tirncs coincidcd u,ith thc school calendar in that
applications arc invited when schools arc on scssiorl. 'l'he only exceptions arc lbrm ones wlt<l report
1o schools latcr than continuing students. As such. lhc bursary lund has played an intcgral parl in
cnsuring the cnrolmcnt, retention, transition and conrplction levels of its bencllciaries.

Noteworthy, a l-ew cases reported to have droppcd out as a result of huge f'ee arrears havc becn
picked up in the Governor's bursary sponsorship program and have since gone back to school.
'Ihis identillcation of needy cases is a collaborative exercise between local administrators and other
opinion leaders to ensure it is ellicient and transparcnt.
However, the rise in the cost of living among othcr tactors has ensured that school f'ces across all
institutions has been hiked the consequence ol'which is that the bursary offered to successlul
applicants alleviates only a small percentage ol'the schooI t-ees burden. It is our considcred opinion
that the kitty needs to be enhanccd to cnsure equitablc distribution to dilferent classes ofapplicants
based on their levels ofneed.
As a department, we also propose the adjustmcnt ol'the bursary issuance cycle to kick off earlier
in the llnancial year to ensure that all classes ol-sludcnls are catered for during application.

tltrRsA tiY At,t,ocATI oN & l)l s llt I lts IiM l,lN'l' s t I M I\lA ItY

SI]C'oNDARYUNlVtiltstTtus

F
L'

)
F

e)
Fz
I!

)
Fa

AMOT)NT
. KSI{'

.I'T]RTIARY

( ()Ll,ll(;ES
e,
F
7,t!

Fa

AMOUNT
.KSH'

ta
Fzt!
D
Ft^

AMOUN'I
.KSH'

\\ .\ l{ I)
BU t)(; lt'l'A RY
ALLoCATION
.KSH'

SN

t.4 l5 j,24 1.800 r.932225 e0 I .(xx) 6i t.000I r 
'"( 

iAl{ IAMA 3,250.000

).,194 4.3 88.3 50 ?.87728.1 | . 1i6.000 .199

lel

| . r99.200') lln t{A(;\\'l 6.250,000

435.000 t.606 3,3 r3,425 1.9793.250.000 229 ti t9.500 I .l.lK,\ I]A Ii I

r.184.800 95 I 2.863,200 r,5 t53.250.000 704 895.000 160I KAI{I ]N,IANI)I

t.50:j469.925 l5e .l r2.000 l. t90 t.862.900-1.250,000 I 5.r\.tt rKt-tNt

4,453,500 2.0tI7 r i.500 5525.7-s0.000 l9J() Nllll (i()\'.\

T()TALS

At\totiN
'KSH',

4.77i.80t

6 7)i iir

.1. 
-5 6 7.9l

5. 1.13.(X)i

2.7.1.1.81

t65

\\ l

(r.9(> I .(X)t1.794.000
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7 MIII'IRN 6,250,000 j96 r.725,500 330 954.825 t,641 5,00 1,000 2.369

IJ K AN Y I]K I.IN I 3,250.000 196 r.026,250 I t'7 4(r8.000 891 2.780.625 t.206

tNol 3,2s0,000 295 883.500 20 I 50i.000 t.565 3. t30,000 1.06 |9

N,II]KI.IRI] 5,250,000 36.r | . l9 1.000 89s.000 r.870 4. t03,500 2.5 56t0

il KIlNll 3,250.000 26't t.059.000 260 6',19.625 2.004 3,059,220 2,53 r

t2 KAt .t 
I 4,250,000 432 r.805.500 254 It4 I . r00 I ,78(r 3,204,000

N4 Ut tfHl 3.2s0.000 il2 856.000 llll (r99.500 t,048 3,045,600 t.30n

IJ KAN(;AI 3.250,000 59 75 1.500 5t 2 t8.000 | .438 3.496,728 t.548

llt2 l, r87,500 80 176.200 t,394 2,944,87 5 t.656t5 u/AN4 t _rM tl 3.250.000

l(r Bn 3.250.000 t94 890.000 il.1 454.000 l,:i83 3,407,000 l.(r()0

3,250.000 t2.l 944.000 ()-l 469.000 3,450.000 1,067t7 N4t rt{ IN l)t rKo

Itt (in I l(ilRIl{l 3,250,000 209 9 t9.000 t5.i 567.600 3,3 50,600 1.459

l9 NYANGATI 3,250,000 t96 8 t6.000 162 623,500 t,108 3,05 t,000 1.466

25720 llrlll,ltll 3,250,000 t.06 t.000 246 505,000 t.3l I
j.158.874 1.834

76,500,000 .1.673 2t.t3t,t75 {.020 r3.029,850 2n.347 67,306,t97 .17.(){0r'o1'A l,

7,( 2

4,274,87

4,5 16,501

6. 189.50(

4,797 ,84

5,850,60r

4,60 r . r0l

4.508.57

4,75 t.001

4,863,00,

4,837,201

4.,190.501

4.724.87

t01,167 ,2

The Bursary F'und is solely applied in supporting nccdy students enrolled in universities. tcrtiary
colleges and secondary school within and outside thc County. Therefore, there are no other
investments nor projects implemented using the I'-und. In order to provide more useful
information, the application form was revised to make it casier for the applicants to llll and the
committees to process.
In utilizing the Fund, management ensured conlpliance with the statutory and regulatory
requirements. In particular. management ensured that 93% of the tolal amount allocated lbr
bursary was used to award bursaries as stipulatcd in thc Regulations.

Some of the risks facing the fund may include doublc allocation and lalsillcation of applications.
On the other hand, there may also be attenlpts lbr applicants to bencfit liom two or more wards.
To mitigate these possible risks, thc County Directoratc ol- Internal Audit carries out audits o['the
Fund. On the other hand, applicants arc supposcd to atlach identification documents and also
have the lorm signed and starnped by local administration officials to avoid cross-u'ard
applications.

On the other hand. the Fund I'accs a number ol'challenges which includc thc time it takcs to
collect the chequcs and present thcrn to the banks. 'l'hcre is also the delay in release ol'lunds
liorn National 'l-reasury which all'ccts thc disburscnrcnt to the banks and subsequent issuancc ol
thc chcques. l'hcre is also thc dclay in obtaining to rnake carly requisitions with the hopc that
lunds will bc rcleased early to avoid thc othcr acknou'lcdge ment lctters and/or receipts lionr thc
cducational institutions. Managcrnent u'ill conlinuc challcnges.

\\l\
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10. E,nvironmental and Sustainabilig' Reporting

'l'he lund does not have activities that involve cnvironmental and suslainabilitv actir,'ities

\\\
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I l. Rcport of 'l'hc'l'rustecs/(lomnrittcc

'l'he Trustees/Committee submit their report together with the audited llnancial statements lbr thc
year ended June 30. 2024. which show the state ol-the Fund's affairs.
Principal activities

The principal activitics ol'the Fund are:

. Providing education bursary to students enrolled in secondary schools. Collcgcs,
universities and other institutions that olfcr tcrtiary education

Meeting any expenditure related to administration of the lund as may be approved by thc
Executive C'ommittee Member

Results

The results ofthe Fund for the year ended June 30,2024 are set out on page xi to xii

Trustees

The Trustees who scrved during the year are shown on page vii. 1'he changes in thc'l'rustcc during
the flnancial year arc as shown helow:

A ud ito rs

The Auditor General is responsible lor the statutory audit of the Fund in accordancc with \rticle
229 ol-thc ('ouslittrtitrn trl Kcnra and the Public Audit Act 2015.

('hair of thc oartl/|.'u ntl Atlnrinistralion ('onr nr ittcc

a

Date: .... 4'tl

\xvl

^-,^-qq-l
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12. Statement of Management's Responsibilities

Section 167 of the Public Finance Management Act,,2012 requires that, at the end of each financial
year, the Administrator of a County Public Fund shall prepare financial statements for the Fund in
accordance with the standards and formats prescribed by the Public Sector Accounting Standards
Board.

The Administrator of County Bursary Fund is responsible for the preparation and presentation of
the Fund financial statements, which give a true and fair view of the state of affairs of the Fund lor
and as at the end of the financial year ended on June 30, 2024. This responsibility includes: (i)
maintaining adequate financial management arrangements and ensuring that these continue to be
effective throughout the reporting period; (ii) maintaining proper accounting records, which disclose
with reasonable accuracy at any time the financial position of the Fund; (iii) designing, implementing
and maintaining intemal controls relevant to the preparation and fair presentation of the financial
statements, and ensuring that they are free from material misstatements, whether due to error or
fraud; (iv) safeguarding the assets ofthe Fund; (v) selecting and applying appropriate accounting
policies; and (vi) making accounting estimates that are reasonable in the circumstances.

The Administrator of the County Bursary Fund accepts responsibility for the Fund's financial
statements, which have been prepared using appropriate accounting policies supported by
reasonable and prudent judgemenls and estimates, in conformity with Intemational Public Sector
Accounting Standards (IPSAS), and in the manner required by the PFM Act, 2012. The
Administrator of the Fund is of the opinion that the Fund's financial statements give a true and fair
view of the state of Fund's transactions during the financial year ended June 30, 2024, and of the
Fund's financial position as at that date. The Administrator further confirm the completeness of the
accounting records maintained for the Fund, which have been relied upon in the preparation of the
Fund's financial statements as well as the adequacy of the systems of intemal financial control.

In preparing the financial statements, the Administrator of the County Bursary Fund has assessed
the Fund's ability to continue as a going concem and disclosed as applicable. Nothing has come to
the attention of the Administrator to indicate that the Fund will not remain a going concem for at
least the next twelve monlhs from the date of this statement.

Approval of the financial statemcnts

l'he F cheme '^r financial statements were approved by the Trustee/Committee on
2024 and signed on irs behalfby:

Administrator of the Couttty 61rc Fund

xx v
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REPORT OF THE AUDITOR.GENERAL ON KIRINYAGA COUNTY EDUCATION
BURSARY FUND FOR THE YEAR ENDED 30 JUNE,2024

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lav'dulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

Report of the Auditor-General on Kirinyaga County Education Bursary Fundfor the year ended 30 June, 2024

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.
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REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kirinyaga County Education
Bursary Fund set out on pages 'l to 25, which comprise of the statement of financial
position as at 30 June,2024 and the statement of financial performance, statement of
changes in net assets, statement of cash flows and statement of comparison of budget
and actual amounts for the year then ended and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of Article 229
of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained
all the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kirinyaga County Education Bursary Fund as at
30 June, 2024 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Accrual Basis) and
comply with the Kirinyaga County Education Bursary Fund Act, 2023 and the Public
Finance Management Ad, 2012.

Basis for Qualified Opinion

Accumulated Surplus and Cash and Cash Equivalents

The statement of changes in net assets and statement of cashflow reflects
Kshs.8,212,950 in respect of the restated opening balance of accumulated surplus and
cash and cash equivalent after adjustment from the previous year audited closing balance
of Kshs.33,594,598 by Kshs.25,381,648 described as adjustment for previous bank
balances misstatements. However, the amount was not supported by a Note in the
financial statement, analysis and documentary evidence.

ln the circumstances, the accuracy and completeness of the accumulated surplus and
cash and cash equivalents restated opening balance of Kshs.8,212,950 and closing
balance of Kshs.5,269,028 could not be confirmed.

The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Kirinyaga County Education Bursary Fund
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the mafters described in

Report of the Auditor-Ceneral on Kirinyaga Coun4, gdrro,ion Bursary Fundfor the year ended 30 June, 2024
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the Basis for Qualified Opinion, I have determined that there are no other key audit
matters to communicate in my report.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements and Report on Effectiveness of lnternal Controls, Risk Management
and Governance. However, the issues remained unresolved as at 30 June,2024.

Other lnformation

Conclusion

The Management are responsible for the other information set out on page ii to xv which
comprise of Key Entity lnformation and Management, Trustees/Fund Administration,
Committee Profiles, Key Management Team, Chairman's Statement, Report of the Fund
Administrator, Statement of Performance Against Predetermined Objectives, Statement
of Corporate Governance, Management Discussion and Analysis, Environmental and
Sustainability Reporting, Report of the Trustees/committee, Statement of Management
Responsibilities,). The Other lnformation does not include the financial statements and
my audit report thereon.

Basis for conclusion

ln connection with my audit on the Kirinyaga County Education Bursary Fund financial
statements, my responsibility is to read the Other lnformation and in doing so, consider
whether the Other lnformation is materially inconsistent with the financial statements or
my knowledge obtained in the audit or otherwise appears to be materially misstated. lf
based on the work I have performed, I conclude that there is a material misstatement of
this Other lnformation, I am required to report that fact. I have nothing to report in this
regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matter described in the Basis for Conclusion on
Lavyfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Report of the Auditor-General on Kirinyaga County Educalion Bursary Fundfor the year ended 30 June, 2024
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Basis for Conclusion

Non-Gompliance with County Education Bursary Fund Act and Regulations

The Kirinyaga County Education Bursary Fund Committee established the Ward
Education Bursary Committee as outlined in Regulation 5(1) of the Kirinyaga County
Education Bursary Fund Regulations, 2016. Audit review of ward education bursary
committee minutes provided for audit revealed that the committee did not document or
observe the requirements of Section 13(2) of the Kirinyaga County Education Bursary
Fund Act, 2023 by awarding scores in each category out of a possible 100% while
awarding the bursary. ln addition, no evidence of the ranking report for the eligible
applicants was provided for audit. Further, no evidence was documented on background
check of applicants carried out to ascertain whether any of the beneficiaries had benefited
from other similar schemes to determine the extent of need as required by
Regulations 13(3) and (4)of the Kirinyaga County Education Bursary Fund Regulations,
2016.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and lSSAl4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

Lack of Policy for Rate of Payment for Lunch Allowances and Airtime to Committee
Members

During the year under review, it was observed the bursary committee members were paid
lunch allowance at various rates for attending bursary ward meetings ranging from
Kshs.1 ,500 for the Chairman and Kshs.1 ,000 for Members. ln addition, the Chairman and
Secretary of Bursary Ward Committee were paid airtime at a rate of Kshs.'1,000.
However, the basis of payment of the allowances was not described in the Kirinyaga
County Education Bursary Fund Act, 2023 and the enabling regulation.

Report of the Auditor-General on Kirinyaga County Education Bursary Fund for the year ended 30 June, 2024
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ln the circumstances, the effectiveness of the internal controls in place for the payment
of the lunch and airtime allowances could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibitities of the Management and Fund Administration Gommittee

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Kirinyaga County Education Bursary Fund's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless Management is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Fund Administration Committee are responsible for overseeing the Kirinyaga County
Education Bursary Fund's financial reporting process, reviewing the effectiveness of how
Management monitors compliance with relevant legislative and regulatory requirements,
ensuring that effective processes and systems are in place to address key roles and
responsibilities in relation to governance and risk management, and ensuring the
adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48

Report of the Auditor-Ceneral on Kirinyaga County Education Bursary Fund for the year ended 30 June, 2024
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of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office

of the Auditor-General's website at https://www.oa o keNVa oo.ke/auditor -oenerals-

responsibilities-for-audiU. Th is descri ption forms part of my auditor's report

an a CBS

Nairobi

30 December,2O24

Report of the Auditor-Genera! on Kirinyaga County Education Bursary Fund for the year ended 30 June, 2024
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14. Statcnrent of Financial Perfornrance for the Year Entled JOth.Iune 2024

(The nole.s .tcl out on poges 6 lo 21 ./brm an intcgrol part o.f-these l-irutnc'iul Stolemcnt.s)

Nzrnrc: l)atrick l\l ugo antc

Ad m in istrato r/Accou n tin g Oflicer Fund

ICPA

: Pauline Ngondi

Accountant

K Mcnrber Number:24974

llcvenue Fronr Non-Exchangc
'Iransactions

6 r48.000.000J'ranslbrs From the County Government 108.200,000

I)uhlic ('ontrihut ions and [)orrations 7

I J{1,000,000 I0tt,200,000

Rcvenue From Exchangc 1'ra nsactions

l:inarrce Income lJ

9Otlrcr incorlc

'l'otal lievcn uc 1,111,000,000 t 08,200,000

Expenscs

t0 t46,284.922 85.940.166

Scholarship grants il
t2 4.659.000 3,909,833Usc ol Coods and Services

Total Expcnscs 150.9{3,922 89.'ti{9'999

Su rplus/( I)eficit) Ibr the Pcriod (2,e13,,e22) I8,350,001

I)cscription Notc

Bursary transfers
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Asscts

Currcnt Asscts

t3 -5.269.028 8,212,950Cash and Cash Equivalcnts

t4Non-cxchange receivables

l5Ilxchange Receivables

5,269,0211 8.2 r 2,950Total cu rrent assets

It,212,9505.269,02{tT'otal Assets (A)

L ia b ilit ics

(lu rrcnt Liabilities
t6'l'radc and Other Payables

'I-otal cu rrcnt liabilitics

Total Liabilities (B)

5,269.028 11,212,950Nct Asset (A-B)

ILcprcscntctl Ii1 :

5,269,028 li,2 12,950Accurnulated Surplus

5,269,028 8,2 12,950Nct Asscts

15. Statcmenl of Financial l)osition as at 30.Iune 202,1

'l'he accounting policies and explanatory notes to these financial statcmcnt /'" gral part ofnll te

the financial statements. I'he entity financial statements were approved on
signed by:

2024 and

Nanrc: Patric KNI go

Fund Ad nr in istrato r/Accou n ting Officer
Name: I'aulinc Ngondi

Fund Accountant

ICPAK Member Nu mher:22[974

)

$,

Ir\' 2021-202{

Kshs

Fv 2022-2023

Kshs
l)cscription Notc

=T

i-
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16. Statement of Changes in Net Asscts f<rr the year ended 30th .lune 2024

'l'hc opening bunk hulunce.s have hecn rcsluted sinca it wtts v'rongly, rcc'onled in prcvittu.s -vtur.s.
7'his hus becn sttpporled by bunk reconciliotions .figures v'hich vcrc posled in 202 2/202 3 ./inonc'ial
stolet enl in notc I3 omountitlg to ksh.ll,2 I2,950. Balunc'es in the .slulcmenl o/ co,sh/ktu' huvc hecn

odj us t ed uc'crtrd i n gly

ts.244,59'7 15.244.597llalance as at I Ju15 2022

18.3,50.001 I 8,3 50,00 lSurplus/( Deficit) For the Year

JJ,591,59tt JJ,s9{,598Balance As At 30 Junc 2023

(2s,38 r,6{8) (25,J8t,6{8)Adjustment ftr r previous bank balanccs ltlisstatemcnt

8,2 12,950 8,2 t 2,950Rcstated opening balance for net asscts

8,2 12,950 8,212,950llalance As At I .luh'2023

(2943,922)(2.943.922)Surplus/( Deficit) For the Year

5,269,028 5,269,02ttBalance As At J0.lunc 202.1

l)cscription Accunrulalcd surplus

Kshs

'I'ot:r I

Kshs
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17. Statcmcnt of (lash Florvs for Thc Ycar linded 30.lune 2024

Thc oprninS cash and cash cquivalent has b€en restated to Ksh 8,212,950 srnce prevrous ycars bank balances were *Tongly posted as explarncd rn

the statemenl ofchanges in nct asscts Refer to note l3 whrch shows prevlous year bank balances amountrng lo Ksh8,212,950

1

Cash flou's from opcrating activities

Reccipts

Transfers From the County Government 6 148.000,000 108.200.000

Public Contributions and Donations

Ijinancc Itrconrc

Other receipts

Total reccipts I {8,(XX),000 10lt,200,000

l'avments

Bursary Transfers t0 146,284,922 89,849.999

Scholarship grants

Use of goods and Services t2 {,(r59,000

Nct cash floss fronr opcraling aclivitics t1 (2.,913,,922) Itt,.l50,00l

Cash flows from investing activities

Net cash flon's used in investing activitics

Cash florvs fronr financing activities

Net cash flows used in financing activitics

I8,350,001
Net increase/(dec rease) in cash & cash

Equivalents
(2,913,922)

Cash and cash equivalents at I July 2021 33,59{,898 15,2.14,897

Prior year ad.iustment for bank balances (25,7{ l,6{tt)

l3 8,212,950 15,2.t{,{t97Restated Cash and cash equivalents at I July 2023

Cash and cash equivalents at 30 June 202,1 IJ 5,2(r9,028 JJ,59{,898

I.'\', 2r)23-2024
Nole

Kshs

FY 2$22-2023

Kshs
Dcscription
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A b s:1a+b) d e(c-d) f=d/c* 100

lLcve nuc

Transfers From the County
Governrnent

r48.600.000 8.2 r2.950 r 56.8 r2.950 156.2 r2.950 600.000 99.6Yt)

Public Contributions and

Donations

F inance Income

Other receipts

148,500,000 8,2 r2.e50 156,8 t 2.950Total lnconrc 156,212,950 600,000 99.6"h

Expenses

3.553.950Bursarv Translers 148.600.000 I 52.1 53.950 116.281.922 5.869.02 8 96.t%

Scholarsh ip grants

Use of goods & Services 4.659.000 4.659.000 4.659.000 100%

Total Expenditu re 148,600.000 8.212.950 I 56,81 2,950 150,943,922 5,869.028 96.3'%,

Surplus For the Period 5,269,028

18. Statement of Comparison of Budget & Actual Amounts for Year Ended 30th June 2024

Budget notes

In the year under review, the fund received Kshs.148,000.000 being transfers from the county government. The fund had Kshs.8,2 12,950
brought lorward from the previous year, bringing the total amounts available for expenditure to Kshs. 156,212,950. The fund spent Kshs.
150,943,922 during the year. thus had a balance of Kshs.5,269.028 which was carried down to the following year.

5

,\ctual on
conrpnrable

llzrs is
7o t.ltilizationDescription

Kshs K-shs Ksh s Kshs

ct
O ris inal

Kshs

I'e rfornrancc
d ifference
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19. Notes to thc Financial Statements

Significant Accounting Policies

l. Gencral lnformation

County Education Bursary Fund is established by and derives its authority from the Public

Finance Management Act, 2012. The entity is wholly owned by the Kirinyaga County

Govemment and is domiciled in Kenya. The County Bursary Fund principal activity is-

2. Statement of compliance and basis of preparation

The County Education Bursary Fund financial stalements have been prepared in compliance

with International Public Sector Accounting Standards (IPSAS). The financial statements are

presented in Kenya shillings, which is the functional and reporting currency ol the Bursary

Fund. The accounting policies have been consistently applied to all the years presented. The

financial statements have been prepared on the basis of historical cost, unless stated otherwise.

The financial statements are prepared on accrual basis of accounting. The statement of cash

flows is prepared using the direct method.

3. Adoption of new and revised standards

(i) New and omended standords otttl interpreloliotrs in issue effective in lhe year ended 30

June 2024.

'fhere were no new and amended standards issued in the financial year.

(ii) New anrl amended slandards and inlerpretotions in issue but not yet effective in the
year ended 30 June 2024.

IPSAS 43

Leases

Applicable lst January 2025

The standard sets out the principles for the recognition, measurement,

presentation, and disclosure of leases. The objective is to ensure that lessees

and lessors provide relevant inlormation in a manner that faithfully
represents those transactions. This information gives a basis for users of
financial statements to assess the effect that leases have on the financial
position, financial performance and cashflows ofan Entity.

The new standard requires entities to recognise, measure and present

information on right of use assets and lease liabilities.

6

Standard Effcctive date and impact:
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Applicoble I't January 2025

The Standard requ ires,

Assets that meet the criteria to be classified as held for sale to be measured

at the lower of carrying arnount and lbir valuc less costs to sell and the

depreciation ofsuch assets to cease and:

Assets that meel the criteria to be classified as held lor sale to be presented

separately in the statenrent of financial position and the results ol
discontinued operations to be presented separately in the statement of
financial performance.

IPSAS 45-

Propcrty

Plant and

Iiquipnrcnt

Applicable I't January 2025

The standard supersedes IPSAS l7 on Property, Plant and Equipment.

IPSAS 45 has additional guidance/ new guidance for heritage assets,

infrastructure assets and measurement. I{eritage assets were previously

excluded from the scope ofIPSAS l7 in IPSAS 45, heritage assets that

satisfo the definition of PPE shall be recognised as assets if they meet the

criteria in the standard. IPSAS 45 has an additional application guidance for
inlrastructure assets, implementation guidance and illustrative examples.

The standard has clarified existing principles e.g valuation of land over or
under the infrastructure assets, under- mainlenance of assets and

distinguishing significant parts of infrastructure assets.

IPSAS 46

Measurement

Applicable I't January 2025

The objective of this standard was to improve measurement guidance across

IPSAS by:

i. Providing further detailed guidance on the implementation of
commonly used measurement bases and the circumstances under

which they should be used.

ii. Clarifoing transaction costs guidance to enhance consistency

across IPSAS;

iii. Amending where appropriate guidance across IPSAS related to

measurement at recognition, subsequent measurement and

measurement related disclosures.

The standard also introduces a public sector specific measurement bases

called the current operational value.

IPSAS 47-

Revenue

Applicable I't Januory 2026

This standard supersedes IPSAS 9- Revenue liom exchange transactions,

IPSAS ll Construction contracts and IPSAS 23 Revenue from non-

7

Sla nd:rrtl llffcctivc datc antl inrpact:
IPSAS 44:

Non- Current

Assets Held

for Sale and

Discontinued

Operations
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exchange transactions. This standard brings all the guidance of accounting

for revenue under one standard. The objective ofthe standard is to establish

the principles that an entity shall apply to report useful inlormation to users

of financial statements about the nature, amount, timing and uncertainty of
revenue and cash flow arising from revenue transactions.

IPSAS 48.
Transler

Expenses

Applicable I't January 2026

The objective of the standard is to establish the principles that a transfer

provider shall apply to report uselul inlorntation to users of financial

statements about the nature, amount, timing and uncertainty of expenses and

cash flow arising lrom transfer expense transactions. This is a new standard

lor public sector entities geared to provide guidance to entities that provide

transfers on accounting for such transfers.

IPSAS 49-

Retirement

Benefit Plans

Applicable I't January 2026

The objective is to prescribe the accounting and reporling requirements for

the public sector retirement benefit plans which provide retirement to public

sector employees and other eligible participants. The standard sets the

financial statements that should be presented by a retirement benefit plan.

(iii) Eorly utloption of slundunls

The Entity did not early - adopt any new or amended standards in the financial yeat or lhe entity

adopted t he.fol low ing standards early.

(State the starulords, reason .for early adopt, and impact on the on entily's .financial
slalemenls.)

tl

Slandard I l.n"cti..' rl:rrc airrl intp:tct:
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4.Sumnrary oI Significant Accounting l)olicics

a) Rcvenuc recognition

Rcven ue from non-cxchange lransactions

Rcvcnuc lransfcm

Revenues lrom non-exchange transactions are measured at fair value and recognized on
obtaining control of the asset (cash, goods. services and property) if the transfer is free from
condilions and it is probable that the economic benefits or service potential related to the asset

will flow 10 the entity and can be measured reliably.

ll Revenue fronr cxchange transactions

I ntercst inconrc

Interesl income is accrued using the effbctive yield method. The effective yield discounts
estimated future cash receipts through the expected life ofthe financial asset to lhat asset's net
carrying amount. The method applies this yield to the principal outstanding to determine
interest income each period.

b) Budget information

The original budget lor FY 202312024 was approved by the County Assembly on 22nd May
2023 Subsequent revisions or additional appropriations were made to the approved budget in
accordance with specific approvals from the appropriate authorities. 'Ihe additional
appropriations are added to the original budget by the County Education Bursary Fund upon
receiving the respective approvals in order to conclude the final budget. The County Education
Bursary Fund recorded additional appropriations of Kshs. 0 on the FY 2023/2024 budget
following the governing body's approval.

The County Education Bursary Fund budget is prepared on a differenl basis to the actual
income and expendilure disclosed in the financial statements. T'he financial statements are
prepared on accrual basis using a classification based on the nature olexpenses in the statement
of financial performance, whereas the budget is prepared on a cash basis. The amounts in the
financial stalements were recast lrom the accrual basis to the cash basis and reclassified by
presentation to be on the same basis as the approved budget. A comparison ofbudget and actual
amounts, prepared on a comparable basis to the approved budget, is then presented in the
statement of,cornparison of budget and actual amounts.

In addition to the basis difference, adjustments to amounts in the financial statements are also
made for dilferences in the fonnats and classification plans adopted for the presentation ofthe
financial statements and the approved budget.

A statement to reconcile the actual amounts on a comparablc basis included in the statement of
comparison of budgct and actual amounts and thc actuals as per the statement of financial
performance has been presented under section xxx olthese financial slatements.

9
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Classification of linancial assets

The entity classifies its financial assets as subsequently measured at amortised cost, fair value

through net assets/ equity or fair value through surplus and deficit on the basis of both the

entity's management model for financial assets and the contractual cash flow characteristics of
the financial asset. A financial asset is measured at amortized cost when the financial asset is

held within a management model whose objective is to hold financial assets in order to collect
contractual cash flows and the contractual terms of the financial asset give rise on specified

dates to cash flows that are solely payments of principal and interest on the principal

outstanding. A financial asset is measured at fair value through nel assets/ equity if it is held

within the management model whose objective is achieved by both collecting contractual

cashflows and selling financial assels and the contraclual terms ofthe financial asset give rise

on specified dates to cash flows that are solely payments o[ principal and interest on the

principal amount outstanding. A financial asset shall be measured at lair value through surplus

or deficit unless it is measured at amortized cost or fair value through net assets/ equity unless

an entity has made an irrevocable election at initial recognition for particular investments in

equify instruments.

(ii) Subsequent measurcment

Based on the business model and the cash flow characteristics, the entity classifies its financial
assets into amortized cost or fair value categories for llnancial instruments. Movements in fair
value are presented in either surplus or deficit or through nct assets/ equity subject to certain

criteria being met.

(iii)Amortized cost

Financial assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest, and that are not designated at lair value

through surplus or deficit, are measured at amortized cost. A gain or loss on an instrument that

is subsequently measured at amo(ized cost and is not part ol a hedging relationship is

t0

c) Financialinstruments

IPSAS 4l addresses the classilication, measurement and de-recognition olfinancial assets and

financial liabilities, introduces new rules lor hedge accounting and a new irnpairment model

for financial assets. 7'y're entily does not have any hcdge relationships and therefore the nev
hedge accounting rules have no impact on lhe Company's financiol slatemenls (amend as

appropriate). A financial instrument is any contract that gives rise to a financial asset ofone
entity and a financial liability or equity instrument of another entity. At initial recognition, the

entity measures a financial asset or financial liability at its fair value plus or minus, in the case

ofa financial asset or financial liability not at fair value through surplus or deficit, transaction

costs that are directly attributable to the acquisition or issue of the financial asset or financial
liability.

(i) Financial assets
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recognized in profit or loss when the assel is de-recognized or impaired. Interest income from

these financial assets is included in linance income using the ef,fective interest rate method.

(iv) Fair value through net assets/ equity

Financial assets that are held for collection of contractual cash flows and for selling the

financial assets, where the assets' cash tlows represent solely payments of principal and

interest, are measured at fair value lhrough net assets/ equity. Movements in the carrying

amount are taken through net assets, except for the recognition of impairment gains or losses,

interest revenue and foreign exchange gains and losses which are recognized in surplus/deficit.

Interest income from these financial assets is included in finance income using the effective

interest rate method.

(v) Fair value through surplus or delicit

Financial assets that do not meet thc criteria for amortized cost or fair value through net assets/

equity are measured at lair value through surplus or deficit. A business model where the entity

manages financial assets with the objective of realizing cash flows through solely the sale of
the assets would result in a fair value through surplus or deficit model.

(vi) Trade and other receivables

Trade and other receivables are recognized at lair values, less allowances for any uncollectible

amounts. Trade and other receivables are assessed for impairment on a continuing basis. An

estimate is made of doubtful receivables based on a review of all outstanding amounts at the

year end.

(vii) Impairment

The entity assesses, on a forward-looking basis, the expected credit loss ('ECL') associated

with its financial assets carricd at amortized cost and fair value through net assets/equity. The

entity recognizes a loss allowance for such losses at each reporting date. Critical estimates and

significant judgnrents made by management in determining the expected credit loss (ECL) are

set out in Note xx.

Financial liabilities

Classification

The entity classifies ils liabilities as subsequently measured at amortized cost except for
financial liabilities measured through profit or loss.

d) Provisions
Provisions are recognized when the County Bursary Fund has a present obligation (legal or
constructive) as a result of a past event. it is probable that an outflow of resources embodying
economic benefits or service potential will be required to settle the obligation and a reliable
estimate can be made olthe amount of the obligation. Where the County Bursary Fund expects
some or all of a provision to be reimbursed, for example, under an insurance contract, the

reimbursement is recognized as a separate asset only when the reimbursement is virtually
certain. The expense relating lo any provision is presented in the statement of financial
performance net of any reimbursenrent.

ll
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e) Contingentliabilities
County Bursary Fund does not recognize a contingent liability but discloses details of any

contingencies in the notes to the financial statements, unless lhe possibility of an outflow of
resources embodying economic benefits or service potential is probable.

f) Contingcnt assels

County Bursary Fund does not recognize a contingent assel but discloses details of a possible
asset whose existence is contingenl on the occurrence or non-occurrence of one or more
uncertain future events not rvholly within the control of the County Bursary Fund in the notes

to the financial statements. Contingent assets are assessed continually to ensure that
developments are appropriately reflected in the financial statements. If it has become virtually
certain that an inflow ofecononric benefits or service potential will arise and the asset's value
can be measured reliably, lhe asset and the related revenue are recognized in the financial
stalements ofthe period in rvhich the change occurs.

g) Naturc and purposc of rcscn'cs

The County Bursary Fund creates and maintains reserves in terms of specific requirements
Entity to slate lhe reserves mainlaincd and appropriate policies adopted.

h) Changes in accounting policies and estimates

The County Bursary Fund recognizes the effects of changes in accounting policy
retrospectively. The effects of changes in accounting policy are applied prospectively if
retrospective application is impractical.

i) Forcign cu rrcncy transactions

Transactions in fbreign currencies arc initially accounted for at the ruling rate olexchange on
the date of the transaction. Trade credilors or debtors denominated in foreign currency are

reported at the statement of financial position reporting date by applying the exchange rate on

that date. Exchange diffbrences arising from the settlement of creditors, or f,rom the reporting
ofcreditors at rates different from those at which they were initially recorded during the period,
are recognized as income or expenses in the period in rvhich they arise.

j) Related parties
The County Bursary Fund regards a related party as a person or an entity with the ability to
exert control individually or jointly, or to exercise significant influence over the County
Bursary Fund, or vice versa. Members of key management are regarded as related parties and

comprise of Board of Trustees, the Fund administrator and senior managers.

k) Cash and cash equivalcnts

Cash and cash equivalenls comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are

readily convertible to known amounts ofcash and are subject to insignificant risk ofchanges
in value. Bank account balances include arnounts held at the Central Bank of Kenya and at

various commercial banks at the end of the linancial year.

t2
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l) Comparative figu rcs

Where necessary, comparativc figures for the previous lrnancial year have been amended or
reconfigured to conform to the required changes in prescntation.

5. Significant judgments and sources of estimation uncertainty

The preparation ol the county Bursary Fund financial statements in conformity with IPSAS
requires management to make judgments, estimates and assurnptions that affect the reported
amounts ofrevenues, expenses, assets and liabilities, and the disclosure ofcontingent liabilities,
at the end ofthe reporting period. l{owever, uncertainty about these assumptions and eslimates
could result in outcomes that rcquire a material adjustment to the carrying amount of the assct

or liability affected in futurc periods.

State alljudgments, estimates, and assumptions made e.g.

a) Estimates and assumptions -
The key assumptions concerning the future and other key sources of estimation uncertainty at

the reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The E,ntity

based its assumptions and estimates on parameters available when the consolidated financial
statements were prepared. However, existing circumstances and assumptions about future
developments may change due to market changes or circumstances arising beyond the control
ofthe Entity. Such changes are reflected in the assumptions when they occur. IPSAS 1.140.

b) Useful lives and residual values

The useful lives and residual values of assets are assessed using the lollowing indicators to
inform potential future use and value from disposal:

o The condition of the asset based on the assessment ofexperts employed by the Entity
o The nature of the asset, its susceptibility and adaptability to changes in technology and

processes
o The nature of the processes in which the asset is deployed
. Availability of funding to replace the asset
. Changes in the market in relation to the asset

c) Provisions

Provisions were raised and management determined an estimate based on the information
available. Additional disclosure ofl these estimates of provisions is included in Note

Provisions are measured at the management's best estimate of the expenditure required to setlle
the obligation at the reporting date and are discounted to present value where the efl'ect is
material.

(lnclude provisions applicable .[or your organization e.g provision for bad debts, provisions oJ

obsolete stocks and hov,menugemenl estimates lhese provisions)

ll
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6. Transfers from the Countr'Oovernmenl

7. Public Contributions and Donations

8. Finance inconrc

9. Other income

Transfers Fronr County Govt-Operations r48,000,000 108,200.000

Others (.S);cclli )

'l otal t.18,(xx),(xx) 108,200,000

Donation From Developrnenl
Partners

Contributions I:'rorn lhc I)ublic

Others (Specrli.')

Tota I

Interest lncome on Bank Deposits

Ahers (Spec if')
'l ota I financc Incornc

Cheque write-backs

Others (.Spccy'j,7

Total Othcr I nconrc

t4

Descriplinn
FY 2023-202,1

Kshs

FY 2022-2023

Kshs

2023-2024
Description

Kslrs

FY 21t22-2023

Kslts

l)cscriptiorr
FY 202J-2024

Kshs

FY 21t22-2023

Kshs

FY 2023-2024

Kshs

FY 2022-2t)23

Kshs
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10. Bursary Transfcrc

I l. Schola rship granls

Universitics 20,3 55, I 8l I t.659, 135

27,353,006 13.052,900TVETs and Colleges

Secondary schools 98,576,733 6t,228,t31

Other (SpaciJj,l

Tolal 116,281,922 115,940,166

Universities

TVETs and Colleges

Secondarv schools

Other (Spaci/y)

Tolal

Comnrittee Allowances 1,700,000

Bank chargcs t68.833

Audit ll'cs

Other (Operatirlg e xpc,ts cs) 2,9s9,000 3,741,000

3,909,833Total 4,659,000

l5

12. Use of Goods and Scn,ices

Dcscription
FY 2023-2024

Kshs

Fv 2022-201.3

Kshs

tsY 2022-2023

Kshs

Description
lF\
t-

2023-2021

Kshs.

b-Y 2022-2$23

Kshs.
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13. Cash and cash cquivalents

Detailed analysis of the cash and cash equivalents are as follows

4. r 88.698 3,864,036Current Accounl

r.080.330 4,348,9t4Executive Bursary

5,269,028 8,212,950Total Cash and Cash Equivalents

a) Currcnt Account

Mukure 60,007 r81.607

KCB- il 6 r083677 Kabare I I 8,091 .50 87,l4 I .50

t20,464 t6.464KCB- I 16 t08356 I Karumandi

KCB-il6r0835r0 Ngariama 427.608.50 50.703.50

Baragwi 1,080,385 438.886KCB- il 6 t083472

KCB-ll6|0834I3 N.iukiini 200.732 92,553

94.861 .s0KCB- t205-585184 Kangai 368,062

35,326 380. 169KCB- 120ss85958 Wamurn u

Mutithi 6,728 t22.228KCB- 1205586253

Thiba 25s,4s0 75.950KCB- 120558609 I

cooP-O1 14t191690500 Gathigiriri 88.667 207.0t7
40, 100cooP-O114149t693500 Murinduko 840.720

cooP-0 r r4 r491690200 Nyangati 4'7,770 88.780

39,196 30.736cooP-o r r4 r491690400 Tebere

Inoi 37,222.50 950.265.-50KCB-116t615997

Mutira 3 r0.268.50 84.266.50KCB-il6r093095
Kerugoya 7,414 30,795KCB-il6t080740
Kanyekiine 16,767 42,494KCB- I l6 I 5(r I 35ll

Kariti 27,920 5.820KCB-ll-s28900t8
KCB- 1274 143055 Kiine 99.899 843.199

Sub- Tolal .1, r 88,698 1,86{,016

b) Othcrs

KCB- r 3 13570362

County
Executive
Bursary r.080.330 4,348,914

Cash In Transit

Cash In lland
r,080,330 {,3{8,91 4Sub- Tolal
s,269,028 n,2 r 2,950C rand Tolal

l6

[)r:scrintion
Fv 2023-2024

Kshs

tsY 2(t22-2023

Kshs

t-Y 2023-2021

Kshs

FY 2022-2023

Kshs

KCB-1163964123
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l{. Non-Exchangc Rcccivablcs

15. Iirchangc llccciva hlcs

Rcvcnue rcceivable

( )thcrs (S2trc /i')
'l'otal non-exchange rcceiva bles

Interest receivable

Others (Specifl)

Total erchangc receiva bles

l7

FY 2023-2021I )csc ri;llio n

Kshs
IlI 1{)2 2-2023

Kshs

Drscriplion
FY 2023-2021

Kshs

FY 2022-2023

Kshs
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16. Tradc and other payablcs

17. Cash gcncrated from operations.

Trade Payables

Other Payables (specilj)

Total 'I'rade and Other Payablcs

"h of
the

TotalCurrenl l'Y

o/o of
lhe

Total Conrparative FYAgcing analysis (Tradc and othcr payablcs)

Under one year

| -2 years

2-3 years

Over 3 years

Tolal (tie to above total)

(2,91i,922) 18,350,001Surplus/ (l)cficit) For the Year

Arljustul l'or

Working Capital Adj ustmcnts

(-)Increase lrr Receivables (-)

lncrcase In Payables

(2,943,922) 18,3s0,001Net Cash Flo*' from Operating Activitics

Iti

Dcscription F\',2023-202{

Kshs

F\',2tJ22-2023

Kshs

FY 21t73-2021 I FY 2022-2023
-+-

Krhs Kshs
I
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18. Ilclaled pa rtr, balanccs

a) Naturc of related party relationships

Entities and other parties related to the Fund include those parties who have ability to
exercise control or exercise significant influence over its operating and financial
decisions. Related parties include management personnel, their associates and close
family members. The fund is related to the follorving entities:

a) The County Covernmenl
b) Key management.
c) Board of Trustees, etc.

b) Rclatcd par(y transactions

c) Kcy lnanagcnrcnt renr u ncr{l ion

d) l)uc fronr rclatcd partics

Translers lrorn related parties

Transfers to related parties

Board of 'frustees

Total

Due From County Government

Tota I

l9

Dcscriplion
FY 2021-202{

Ksh s

FY 2022-202i

Kshs

Dcscripliorr
FY 2023-2u2t

Kshs

FY 2022-2023

Kshs

Dcscriplion
ts\'2023-21t21

Kshs

Fv 2022-2023

Kshs
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Due to County Covernmenl

Due to Key Management Personnel

Total

Othcr l)isclosures Continuctl

e) Duc to rclated partics

19. Contingcnt asscls and contingcnt liabilities

20. Financial risk managcnrenl

The Fund activities expose it to a variety of financial risks including credit and liquidity risks
and effects of changes in foreign currency. The Fund's overall risk management programme
focuses on unpredictability of changes in the business environment and seeks to minimise the
potential adverse effect of such risks on its performance by sefting acceptable levels of risk.
The Fund does not hedge any risks and has in place policies to ensure that credit is only
extended to customers with an established credit history. The Fund financial risk management
objectives and policies are detailed below:

a) Credit risk

The Fund has exposure to credit risk. which is the risk that a counterparty will be unable to pay

amounts in full when due. Credit risk arises from cash and cash equivalents. and deposits rvith
banks, as well as trade and other receivables and available-for-sale financial investrnents.
Management assesses the credit quality of each customer, taking into account its financial
position, past experience and other factors. lndividual risk limits are set based on internal or
extemal :rssessment in accordance with limits set by the directors. The amounts presented in
the statement of financial position are net of allowances for doubtlul receivables, estimated by
the entity's management based on prior experience and their assessment of the current
economic environmenl. The carrying amount of financial assets recorded in the financial
statements representing the entity's maximum exposure to credit risk without taking account
of the value olany collateral obtained is made up as follows:

Court Case Against the Fund

Bank Guarantees

Tota l

20

Fy 2022-2023

Kshs

l'Y 2023-202J

Kshs

lty 2022-2023
Contingcnt Liahilitics

Kshs
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At 30.lunc 202J

Receivables From Non-Exchange
Transactions

Receivables From Exchange
Transactions

IJartk []a l:trtccs

'l'otal

As at 3(lf f' ,|une 2024

Receivables From Non-Exchange
Transactions

Receivables From Exchange
'I'ransactions

Bank Balances

Tota I

(NB: The totals column should tie to the individual elements of credit risk disclosed in the
entity's stolemenl offinancial position)

The customers under the fully performing category are paying their debts as lhey continue
trading. The credit risk associated with these receivables is minimal and the allowance for
uncollectible amounts that the enlity has recognised in the financial statements is considered
adequate to cover any potentially irrecoverable amounts.

lr) Liquidity risk managenrenl

Ultimate responsibility fbr liquidity risk managenrent rests with the Fund Administrator, who
has built an appropriate liquidity risk management frarnework for the management of the
entity's short, medium and long-term tunding and Iiquidity managernent requiremenls. The
entity manages liquidity risk through continuous monitoring of forecasts and actual cash flows.

2t

Total
rm()unl
Kshs

Fullr'
pcrfirrnring
Kshs

I'ast due
Kshs

lnrpaired
Kshs

The board ol'trustees sets the Fund credit policies and objectives and lays down parameters

within which the various aspects of credit risk management are operated.

The table below represents cash flows payable by the Fund under non-derivative financial
liabilities by their remaining contractual maturities at the reporting date. The amounts disclosed
in the table are the contractual undiscounted cash flows. Balances due within l2 rnonths equal
their carrying balances, as the irnpact of discounting is not significant.
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Al i0 .lrrnc 202.1

Trade Pavables

Current Portion of Borrowings

Provisions

lirlal
As at J0 .lunc 2023

Trade Payables

Current Portion of Borrowings

Provisions

Employee Benefi t Obligation

'Iola I

c) Markct risk

The Fund has put in place an internal audit function to assist it in assessing the risk faced by
the Fund on an ongoing basis, evaluate and test the design and el'fectiveness of its internal
accounting and operational controls.

Market risk is the risk arising from changes in market prices, such as interest rate, equity prices
and foreign exchange rates which will affect the entity's income or the value of its holding of
financial instruments. The objective of market risk managemenl is to manage and control
market risk exposures within acceptable parameters while optimizing the retum. Overall
responsibility for managing market risk rests with the Audit and Risk Management Committee.

The Fund finance department is responsible for the development ofdetailed risk management
policies (subject to review and approval by Audit and Risk Managenrent Committee) and lor
the day-to-day inrplementation of lhose policies.

There has been no change to the entity's exposure to market risks or lhe manner in which it
manages and measures the risk.

i. l"orcigrr cu rrcncr risk

The Fund has transactional currency exposures. Such exposure arises through purchases ol
goods and services that are done in currencies other than the local currency. Invoices
denominated in loreign currencies are paid after 30 days from the date of the invoice and
conversion at the tirne of payment is done using the prevailing exchange rate.
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At 30 June 2024

Cash

Debtors/ Receivables

Liabilities

Trade And Other Payables

Net Foreign Currency AsseU(Liability)
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The carrying amount of the entity's foreign currency-denom inated rnonetary assets and

monetary liabilities at the end of the reporting period are as lollows:

Foreign currency sensitivity analysis

The following table demonstrates the effbct on the Fund statement of financial performance on

applying the sensitivity lor a reasonable possible change in the exchange rate of the two main
transaction currencies, with all other variables held constant. The reverse would also occur if
the Kenya Shilling appreciated with allother variables held constant.

ii. Interest rate risk

Interest rate risk is the risk that the entity's financial condition may be adversely affected as a

result ofchanges in interest rate levels. The entity's interest rate risk arises from bank deposits.

This exposes the Fund to cash flow interest rate risk. The interest rate risk exposure arises

mainly lrom interest rate movements on the Fund deposits.

Managemenl of interest rote risk

(2023/2024)

Euro l0%

USD l00A

t0%Other (Specify)

(2022/2023)

10./,lluro

t0%USD

t0%Other (Specify)

L\

Dcscription

Other
cu rrenci
cs Total

Kshs Kshs Kshs

Dcscription

Changc in
currcncv ralc

I.llTecl on surplus/
deficit

Kshs

Effect on

equit.r"

Kshs
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To manage the interest rate risk, management has endeavoured to bank with institutions that
offer lavorable interest rates.

Sensitivity uralysis

The Fund analyses its interest rate exposure on a dynamic basis by conducting a sensitivity
analysis. This involves determining the impact on profit or loss of defined rate shifts. The
sensitivity analysis for interest rate risk assurnes that all other variables, in pa(icular foreign
exchange rates, remain constant. The analysis has been performed on the same basis as the
prior year. Using the end of the year figures, the sensitivity analysis indicates the impact on the
statement of comprehensive income ifcurrent floating interest rates increase/decrease by one
percentage point as a decrease/increase of Kshs - (2023: Kshs -). A rate increase/decrease of
5% would result in a decrease/increase in profit before tax of Kshs - (2024 - Kshs -).

d) Capital risk management.

The objective of the Fund capital risk management is to safeguard the Fund's ability to
continue as a going concern. The entity capital structure comprises ol'the following funds

21. Events after the reporting period

There were no material adjusting and non-adjusting events after the reporting period.

22. Currency

The financial statements are presented in Kenya Shillings (Kshs)

Accumulated surp lus

Total funds

Less: cash and bank balances (-) (-)

Net debt/ (excess cash and cash equivalents)

Cea ring
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Dcscription
FY 2023-2024

Kshs

F\',2022-2023

Kshs
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20. Annexes

Annex I: Progress on Follow-up of Prior Year Auditor's Recommendations

The following is the summary of issues raised by the external auditor, and management comments that were provided to the auditor

Fund Adrninis o ing Officer

Datc I

)

I Accumulated Surplus Resolved Resolved

Cash and Cash

Equivalents

The correct cash and cash equivalent

was kshs.8,212,950 hence

kshs.33,594,598 in the statement of
cashflorvs was wrongly reported

Resolved

Unresolved prior year

nr atters
Resolved ResolvedJ
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Referencc No. on

the ertcrnal
audit Report

Issue / Observations
from Auditor

Management comments
Status:

(Resobed / Not
Rcsolved)

Timeframc:
(Put a date x,hen you

expecl lhe issue lo

be resolt'erl)
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Anncx II: Inter-Entig' Confirmation Letter

Name of transferring entity

Name of beneficiary entity,

Ktorn.e ff^<t GP*T:I
kyft'*!ftk/+ ({!t*!;t

Amounts Disbursed by [Treasury County Department]
(Kshs) as at 30'h June 2024

Differences
(KShs)
(E)=(c-D)

Reference
Number

Date
Disbursed

Recurrent (A) Development (B) Total
(c)=(A+B)

Amount Received by Kirinyaga
County Bursary Fund

(Kshs) as at 30'h June 2024
(D)

74,000.000FT2405l4XW4P 20102t2024 74,000,000 74,000,000
73,500,000 73.500,000 73.500,000FT24094RW82P 02t04t2024

02t0'712024 500.000 500.000 500,000FT24l8494QTD
148.000.000Total 148.000.000 148.000.000

I confirm that the amounts shown above are correct as ofthe dates indicated

Date ... .

W
Head of Accounts Department - Beneficiary Enti(v:

ign

*,-. ..h[ \A. 0'U....... lA[Krx. f].... sign .........

,^,".1{hfr1.

-(,ar
Head of Accounts Department - Disbursing Entity:

Name......

-
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Confirmation of amounls rcccivctt by IKirinyaga County Bursary Fundl as at 30th Junc 2024
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BURSARY FUND TRIAL BALANCE AS AT 30.06.2024

ACCOUNTS SUB ITEMS DEBIT CREDIT
Transfers From the County Government 148,000,000
Bursary transfers 146,284.922

Use of Coods and Services 4,659,000
Bank 5.269,028
Accumulated Surplus 8.212.9s0

156,212,950 156,212,950

2'/


