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GICHURU HIGH SCHOOL
Annlel Report and Financial Strtements For the year ended 30th June 2023

.,
Key School Information and Management

[Customise the details in this section to suit your SchoolJ

(a) Backgnound information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act.
2013. It is in KIAMBU County, LIMURU Sub-Counry.

The scltool was registered in l/4/2016 under registration number 22sec300216 and is currently
categorized as a sub county public school established, owned or operated by the Govemment.

The school is a day school and had 370 number of students as at 3dh June 2023.1t has two
strearns and 18 teachers olwhich 4 teachers are employed by the School Board of Management.

(b) School Iloard of Management - Board Members

The School Board of Management estabtished under Section 55 of the Basic Education Act.
2013: is composed of the following members:

REV, PN TRICK WARU1 ERE Chairman 7/3/2022
2 JOSEPH M. NGUGI Secretary- Principal 7/3/2022
t DANIEL GICHIRA Member 7t3/2022
4 FRANCIS NJENGA Member 7/3t2022
5 VIRGINIA KARIUKI Member 713/2022
6 JANE WAMBUI Mernber 7/3t2022
7 JAMES KAGUCIA Member 713t2022

8 Ii.ACHEAL WAMAITHA Member 7 t3t2022
9 SAMUEL NGARUIYA Member - Rep CEB 7/3t2022
l0 ZIPPORAH KANG'ETHE Member Rep Teachers 7t312022
1l ESTHER WAITHIRA NCINYO 3 Members - Sponsor 7/3/2022
12 ERNEST GICHUGU Mernber - Communit 7/3/2022
l3 CEORGE KAI.IURIA lMernberS pecial Needs 7t312022
14 JOEL SHIKUKU StudentsRe 7t3/2022

III



GICEURU HIGH SCHOOL
Annual Report and Finan cisl Statements Fo nded 30tb June 2023

I

The functions of the School Board of Management are to:

- Promote the best interests ofthe School and ensure its development.- Promote quality education for all pupils in accordance with the standards set under theBasic Education Act, 2013.
- Ensure and assure the prwision ofproper and adequate facilities for the School.- Manage the School's affairs in accordance with the rures and regulations govemingoccupational safety and health.
- Advise thc County Education Board on the staffing needs ofthe School.- Determine cases of pupils, discipline and make ,.ion, ,o the CEB.

HBl" 
comprehensive termly report on all areas of its mandate and submit the report to

- Administer and manage the resources ofthe School.- Receive, collect and account for any funds accruing to the institution in accordance withArticle 226 (l) (a) of the. constitution of renya, section gl of the pubric FinanceManagement Act,2012 and the Fourth Schedule para 2r and23 of the Basic EducationAcr,20t3.

(c) Committees of the Board

(Provide the names of the var,ious commirrees of the Board established by the Board and thenamcs o/ thc comnittee members);

r the year e I
I

Executive Committee .Patrick Warutcrc
2.Joseph Ngugi
3.Samuel Ngaruiya
4.Francis Njenga
5.Minnie Ka ure

Chairman
Secretary
Member
Member

Vice chairman

3

2 Audit Committee eorge Kahuria
2.Racheal Wamaitha
3.Joseph Ngugi
4.Daniel Gich ira

t.G

5.Sarah Wair

Member
Member
Secretary
Member

chai rson

0

3 rnance,procurement and
general purposes
Committee

F . samuel ngaruiya
2.Joseph Ngugi
3.esther waithira
4.Francis Njenga
5,Minnie Kagure

Member
Secretary
Member
Member

chairperson

3

4 Academ ic Committee l.samuel ngaruiya
2.virginia warj iku
3.zipporah kangethe
4.Joseph ngtrgi
5.James ucta

Member
Member

Chairperson
Secretary
Member

3
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GICHURU HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30rh June 2023

(d) School operation Management

For the financial year ended 30th June 2023 the School day+o-day management was under the
following persons:

(e) Schools contacts

(f) School Bankers

Provide details of the school bankers.
l. Name of Bank: EQUITY BANK-TUITION

Branch: LIMURU

Post Office Box:
Telephone:
E-mail:
Website:
Facebook:
Twitter:

82-OO2I8 NGECHA
0722255t24
gichuruhi ghschool@yahoo.com
N/A
N/A
N/A

2 Name of Bank:
Branch:

Name of Bank:
Branch:

Name of Bank:
Branch:

EQUITY BANK.OPERATION
LIMURU

NATIONAL BANK.SCHOOL FLTND
LIMURU

EQUITY BANK.INFRASTRUCTURE ACCOUNT
LIMURU

J

4

(g) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

Principal JOSEPH MWANCI NGUGI 35726t

LABAN AKULA SAYA2 Deputy Principal 353444

J School Bursar MARY MUTHONI MWATHI NONE

4 Other (specifo)

VI



GICHURU HIGH SCHOOL
Annurl Report and Financial Statements For the yea r ended 30th June 2023

3

COMPARISON Or GRANT FOR THE PAST 3 YEARS

Summary Report of performance of thc School

The following is a summary report of the performance of the school against the set performance
c.valuation criteria:

n) Financial performance:

7000000 r -

i

l

I

I

I
I

000

4000000

000

000

6000000

I GRANT

. YEAR

5000

3

2

1000000

000

000

Mco PAR So oN F s RU PLUS/D FE c T RFO TH PE S 3T EY R.{ s
YEAR 20: I 2022 2023
SURPLUS/DEFICI T I 51.t,869.J5 2t6,27 0.40 819,698.34

1500000

1000000

2022

-500000 .-

00000

50000

0 lr

-100m00

20

oJ r SURPLUS/DEFICIT

I YEAR

YEAR 202t 2022 2023
GRANT 3,281,226.3s 6 92,99t.40 97.565 129

')n'r',

Vtt



i?a{flrc. '.';r " 11., t' . "i'n'I d+n,
T

G]CHURU HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

COMPARISON OF GROWTH OF INCOME FOR THE PAST 3 YEARS
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GICHURU HIGH SCHOOL
Annual Report and Financial Statements For the year ended 30tb June 2023

2022

Number of teachers 18

Number of students 369

Teacher student ratio L:2!

Number of teachers recruited 0

Number of teachers posted 0

Number of teachers transferred 0

Number of teachers employed

Number of teachers employed by BoM 4

b) Teacher Student ratio:

c) Mean score in the 2022 KCSE:

YEAR 2020 202r 2022

MEAN SCORE 3.r89 2.213 2.439

C+ & ABOVE 7 3 I

DEVIATION +0.632 -0.976 +0.2?6

d) Number of Candidares in the 2022 KCSE:

YEAR 2020 2021 2022

NUMBER OF CANDIDATES 54 94 98

x

SUBJECT NUMBER OF TECHERS PER
SUBJECT(TSC/B.O.M)

ENGLISH J
KISWAHILI 3
MATHS 5

BIOLOGY 3

PHYSICS
CHEMISTRY 3

HISTORY 3
GEOGRAPHY 3

CRE 2

AGRICULTURB )
BUSINESS STUDIBS 2
COMPUTER
PHYSICAL EDUCATION
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e Capacity of the school:

Development projects carried out by the school:

SORCE OF
PROJECT INCOME AMOUNT

PLU ING SERVICES M,I.F 27,815.00

PURC SE OF STUDNTS LOCKERS
&FU ITURE REPAIRS

NG OF CLASSROOMS AND
L FACELIFT

M.I.F 323,700.00

PAI
SCHO M.I.F 21,430.00

WIN W PANES AND ELECTRICAL
ESSER M.I.F 6,100.00

0

STATUS
DONE

DONE

DONE

DONE

DONE

SERV

TOT
ING OF MACHINES

s

M.I.F 124,300.00

503,345

s

School rincipar U h nr

LABORATORY DINING LIBRARY TOILET

s

F"T""" CLASSROOM COMPUTER

LAB

Nu{bcr 13 2 I 2 25 I

CaScity 600 70 800 40 20

360uo 
lot

stufnts

360 360 360 350

reqfired 8 3 I 2 l4

0 t2Shofttage /

exc*c
I

5 I 0
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G]CHURU HIGHSCHOOL
Annual Report and Financia I Statements tror the year ended 30th June 2023
4 Statement of School Management Responsibilify

section 8l (l) of the Public Finance. Management Act, 20l2requires that, at the end ofeach finanI:li;":i"l,i3l1:1',f:.'",['::ls"r'""r 'iJip,tfr'" il*.,, sratements in respecr orthat schoor.

[f k*.fJXJ#"';THt#.:?'f ]"Hil.1xff.'J:*rl"lmlil;XT.t"#H
Schedure 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a public:-ll*r.::*:::":*:1*i":"ri:J:; ;iffi# [J,?l *o records or *"o,ilt, oi.tr," in.o,.,

The Board of Management of GICH(JRU HIGH ScHool,accepts responsibirity for the schoo'sttnancial shtemenrs, which have.been pr"p*.J ont" [Irr, g*t:. M;,riJ;ffiir;:i^i Reporting,
ilffiJill,"Xffi,f,.accountin8 

pori"i"' in-'u..oio;.:';il' rnt.*u,ionui'p-uu-ri.' slll'i'o..o*,ing

The Board of Management is of the opinion that the school's financi al shtements grve a true and fairview of the state of the school's trarsactions during the financial year ended 30s Jttne,2023, and of theschool's al position as at that date

Name:Rev Patrick Warutere
Designation: Chairman, School Board of Management
Date: -?r />nta<1

.,'(
Name; Joseph Mwangi Ngugi

School Principat& Secretary to Board of Management

7(

Designation:

Date:

Namc:Mary Muthoni Mwathi
Designation: Bursar/ Finance Offi cer
Datet E.

XII
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Telephone: +)54-(2o) J214ooo
E-mail: inf o@oagkenya.go.ke
Website: w{,w.oagkenya.go.ke

REPUBLIC OF KENYA

OFfICE OF THE AUDITOR.GEI{ERAL

f nhan mg .4r u,untuhrltv

HEADqUARTERS

Anniversary Towers
Monrovia Street

P.O. Box loo84-oo1oo
NAIROBI

REPORT OF THE AUDITOR.GENERAL ON GICHURU HIGH SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2023 . KIAMBU COUNTY

PREAMBLE

I draw your attention to lhe contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements:

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for intended purpose; and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessanly mean that an entity has complied with all
relevant laws and regulations, and that its internal controls, risk management and
govemance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 201 5. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial slatements of Gichuru High School - Kiambu
County set out on pages 1 to 20, which comprise the statement of assets and liabilities

Rcport o/ the .ludtkr-Genud on (ji<ltrru High School littht ltur Entlul J0.lutrt. )l))l - Kint,thu ('otottr



as at 30 June 2023, and the statement of receipts and payments, statement of cash flows
and slatement of budgeted versus actual amounts for the year then ended and a summary
of significant acrounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which to the best of
my knowledge and beliel were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Gichuru High School - Kiambu County as at
30 June, 2023 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards (Cash Basis ) and
comply with the Basic Education Act 2013 and the Public Finance Management Act,
2012.

Basis for Qualified Opinion

1. lnaccuracies in Statement of Receipts and Payments

The statement of receipts and payments reflects nil balance in respect of miscellaneous
incomes while the Note 5 to financial statement in support of the balance reflects
Kshs.23,000 leading to unexplained variance of Kshs.23,000. Further, Note 4 to the
financial statements reflects School fund income - parents' contributions balance of
Kshs.5,697,796 while the recomputed total casted downwards is Kshs.5,674,796 leading
to unexplained variance of Kshs.23,000.

ln the circumstances, the accuracy and completeness of the statements of receipts and
payments could not be confirmed.

2, lnaccuracies in Capitation Grants

The statement of receipts and payments reflects capitation grants for operations of
Kshs.4,010,331 and as disclosed in Note 2 to the financial statements. However, review
of the National Educational Management lnformation System (NEMIS) capitation
disbursements made to the School against the amount receipted by the School revealed
that an amount of Kshs.4,010,331 was reflected in the statement of receipts and
payments whereas the NEMIS capitation reflects an amount of Kshs.4,044,131 resulting
to an unexplained variance of Kshs.33,800.

ln the circumstances, the accuracy and completeness of capitation grants for operation
of Kshs.4,010,331 could not be confirmed.

Report ofthe .1*litor-General on Gichuru High School lor the Year Ended 30 June, 2023 - Kianbu Cotn4,

o
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3. Unconfirmed School Fund lncome- Parents' Contributions

The statement of receipt and payments reflects School fund income - parents'
contributions totaling Kshs.5,697,796 as disclosed in Note 4 to the financial statements.
However, the monthly analysis of receipts collected as obtained from the cashbook of the
School fund account revealed a total collections for the year of Kshs.5,959,187 resulting
to a variance of Kshs.261,391 which was not explained or reconciled.

ln the circumstances, the accuracy and completeness of the School fund income-parents'
contributions of Kshs.5,697,796 could not be confirmed.

4. Unsupported Cash and Cash Equivalents

Statement of financial assets and liabilities and Notes 10 and 11 to the statement of
financial statements reflects cash and cash equivalent balance totaling Kshs.661,043.
However, the balance was not supported with monthly bank reconciliation statements and
Board of Survey report.

ln the circumstances, the completeness and accuracy of the cash and cash equivalents
balance of Kshs.661,043 could not be confirmed.

5. Unsupported and Long Outstanding Accounts Receivables

The statement of financial assets and liabilities and Note 13 to the financial statements
reflects accounts receivables balance of Kshs.7,142,299. However, the balance was not
supported with ledgers. Further, included in the balance is amount of Kshs.5,727,62'1
which has been outstanding for more than three (3) years.

ln the circumstances, the accuracy and completeness of the accounts receivables
balance of Kshs.7,142,299 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls). I am independent of the Gichuru High School - Kiambu County
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

Budget and Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.15,340,263 and Kshs.10,619,694 respectively,
resulting to an under-funding of Kshs.4,720,569 or 31o/o of the budget. However, the

Raytrt ol rhe Awliror-Ccneral ott Gichwt l"ligh School lir the l'aur Ended 30.lune. )023 - Kidmhu ('ounh'
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School spent a balance of Kshs.11,7'18,882 against actual receipts of Kshs.10,619,694,
resulting to an over-utilization of Kshs. 1 ,099,188 or 97o of actual receipts.

The under-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My report is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Mattors

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on LaMulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lavvfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan. This was contrary to Paragraph 2.2 ot lhe Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
Schools to identify in every three-year School improvement planning cycle, one (1) priority
area in each of the four (4) key areas which include curriculum implementation,

RepLtrt o/ the .,lulitor-Gencrd on Gi,lntt Hryh Sth,ntl .trtr the I ettr Endel 30 .huu, 2(D3 - Kitmhu ('ount1
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foundational literacy and numeracy outcomes, an enabling environment for learning and
parental involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the Ministry of Education Circular.

2. Failure to Transfer lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.4,010,331 as disclosed in Note 2 to the financial statements. The amount was
received from the Ministry of Education and credited in the operations bank account.
However, included in the amount is Kshs.1 ,339,000 in respect of infrastructure grants
which was to be transferred to infrastructure bank account for maintenance and
improvement of the School's facilities. However, only Kshs.200,000 was transferred to
infrmtructure account, leaving a balance of KShs.1 ,1 39,000 as at 30 June, 2023.

This was contrary to the Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated
16 June, 2021 which directs that infrastructure grants as well as maintenance and
improvement funds should be transferred to the School infrastructure account fifteen (15)
days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the Ministry of Education Circular.

3. lnegular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments and Note 7 to the financial statements reflects
Kshs.4,451 ,471 as payments for operations. However, included in the amount is
Kshs.354,100 which was transferred to Kenya Secondary School Heads Association
(KESSHA). However, KESSHA is a Welfare organization that draws its membership from
School Principals only. The organization is not defined in Government Funding System
and there is no assurance that it has implemented effective, efficient, and transparent
financial management and internal control systems to manage the funds transferred by
Schools.

ln the circumstances, Management was in breach of the law and value for money
transferred to KESSHA amounting to Kshs.354,100 could not be confirmed.

4. Late Submission of Financial Statements to the Auditor-General

The financial statements for the year 202112022 were submitted on 23 November,2023
to the Auditor-General and not on the statutory date of 30 September, 2023. This was
contrary to Section 47 (1) oI the Public Audit Act, 2015 which requires that financial
statements to be submitted to the Auditor-General within three months after the end of
the fiscal year to which the accounts relate.

Rcport oJ lhe .luditor-(ienen on (jic'huru lligh Schutl .fitt tlu leur EnLlcd 30.lurrt', 20)3 - Kiarnbu L.onnh'
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ln the circumstances, the Management was in breach of the law

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAI) 4000. The Standard requires that I comply with ethical
requirements and plan and perform the audit to obtain assurance about whether the
activities, financial transactions and information reflected in the financial statements
comply, in all material respects, with the authorities that govern them. I believe that the
audit evidence I have obtained is sufficient and appropriate to provide a basis for my
conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not efiective.

Basis for Conclusion

Failure to Establish Mandatory Board Committees

The Board of management failed to establish the Audit Committee, Finance, Procurement
and General Purposes Committee, and the Human Rights & Student Welfare Committee
as distinct Committees. This was contrary to Section 61 (1) of the Basic Education Act,
2013, which mandates the establishment of these Committees.

ln the circumstances, the efficiency and effectiveness of the governance system could
not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSAls) 2315 and 2330. The Standards require that I plan and perform
the audit to obtain assurance about whether efiective processes and systems of internal
controls, risk management and overall governance were operating effectively, in all
material respects. lbelieve that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is

Report ol tha ,4udtror-(i enerql on G ichuru H igh School lbrthcl'earEndecll0.hne,202J-Kianrhu('ounh
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necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to the sustainability of services and using the applicable basis of accounting
unless Management is aware of the intention to terminate the School or cease
operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Thoee charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Audltor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
stat€rnents as a whole are free from material misstatement, whether due to fraud or error,
and b issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Arlicb 229(7) of the Constitution. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or eror and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in

Raport of the.,ludiutr-Generql on(iichuru ltigh School litrthcIearEnded.J0June,]023-Kiuubu('ounfi.
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an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) o'f the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public AuditAct, 2015 and submit
the audit report in compliance with Article 229(7) ol the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk thal misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
School's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw aftention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My

Raporl of lhe A udilor-Aenerol nn G it huru Ilryh SL'fut, 'l .1t 'r thc I eat Endetl 30 June, 2 02 3 - Kiumhu Coun1,
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conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
intemal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
whete applicable, related safeguards.

FCPA a BS
AUDITOR.GENERAL

Nairobi

30 Saptember, 2024

a

a

Report oflhc Auditor-General on Gichttru Hiyh Schot'l .l,tr thc l'e,tr Endecl 30.hrnc. )023 - Kionbu {'ornry'
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CICHURU HIGH SCHOOL
Annuaf Report and Financial Statements For the year ended 30rh June 2023

6. Statement of Receipts and payments For the year Ended 30rh June 2023

The school financial statements were approved on 2023 and signed by:

ffie((liitt t

Name: Rev.Patrick Warutere

Chair BOM

Name: ,Ioseph Ngugi
School PrincipaU Secretary to
BOM

/,
Date:'7( 2'Lf

Name: Mary Mwathi

Bursar/ Finance Officer

Date: ': S.\'f \'qo^'"' .)f, 
f?/?0.)y

(Conporctive FY refets to the funDcial yeor preceditg the currefi finonciol yeo[)

Receipts

Government grants for tuition
I 9 r 1,566.25 t,t72,275.00

Govertrment grants for operatir:ns 2 4,010,331.41 5,120,716.40
Govemment Grants for infrastructure 3 0 0
School fund income- parents' contributions 4 5,697 ,796 6,227,99s
Miscellaneous incomes 5 0
Totel Rec€ipts

10,619 93.66 520,,987I

Paymorts

Tuition
6 e00,870 1.299,710

Operatbns
7 4.451 ,47 t 4,694,172

Infrastructure
8 501,345 t,t84,402

Boarding and school fund 9 5,863,196 6,154,952
Total Payments )I l7t 13,333 36

Surplur/Deficir
099 188.34 812 249



CiIC' H URU ITIGH SL' HOOL
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7

The school'

Name:

Chair BOM

$ate ment of Assets and Liabilitios As At 30rh June 2023

,

Name:
School PrincipaU Secretary to

cial statcnlents rvere lpprorcd on _ _ 201-l and signed br

Date:

(Comporotive Fl referc to the ft oncol yeor preceding the cLrrcnt finonctal yeor.)

a bnoar/
M.r/t

":)J ry/'tf

Name: ,n1q11 \\^.f$4\
Bursar/ Finance Officer

Date: -JC. \-\\ ,*

BO

Dat

2

Financial Assets

Cash and cash u ivalents

r.675.517.39t0 7i0..t t7.05Bank balances

Cash balryrces (69,3 74.00) 84.714.00
Short term investments 1

Total c and cash uivalent 66r,043.05 1,760,231.39

Account's reccivables l3 7,142,298.90 7,098,581.63

Total finencial assets 7,803,341.95 8,858,913.02

Financial Xiabilities

Accounts ab les l.l I .l I 5.l6rJ l.07 r.5s l

Net financial assets 6,688,073.95 7,787,262.02

Re resented 6,688,073.95
7 ,787,262.02

Accumuhled fund b/fwd l5 7.7872.62..02 8.599,51 I .02
Su lus/ddicit for the ear (l,099,t88.34) (812,249)

Net financbl osition 6,688,073.68 7,787,262.02



GIC'HURU I1IGH S('HOOL
Annual Report and Financial Statemcnts For the l ear ended 30rl' June 2023

8. Statement ofCash Flows for the Year Ended 30thJune 2023

The school's financial statements \rere approved on 2023 and signed by

r.(
c{.,.1...-f "'

ct-
lt

u.
6)-'. ( r/Wrt

tLu|it, te

tiote. Cash and ('ash Equitolent is the sunnoriot oJ i|ote 10. t t ond I2.

lThe above Prasenlltion of cush ./lov' stotenrcnl u:;es the direct methoc! of ursh .flow pre.sentoli1n which is
encouruged urnlcr IPSAS. Sc lrtxtls should thurefora ulopt thc direc.t nethrtd ol t.ush ./lott u.s recommended by,
PSASBl.

tll+cl P

Cash from Operating Activities

Receipts

Government grants for tuition 9 t | ,566.25 t,t't2,275.00
Government grants for operations 4,01 0,33 1 .41 s.120,7t6.40
Government grants for infrastructure 0 0

5.697.796 6.227.995

0

School fund income- parents contributions/ fees

Total receipts

Other inconre

10,619,693.66 1,2520,987
Payments

Cash outflou's for tuition 900,870 1,299.710
Cash outflows for operations 4,45t ,47 | 4,694,172
Cash outflows Boarding/lunch and school fund payments 5,863, 196 6,154,952
Total payments

Net cash inflou'/outflow from operating activities I1,215,537 12,148,834
Cash flow from investing activities

Acquisition of assets 503.34s t,184,402

Net cash inllorv/outflows from investing activities 503,345

Proceeds from sale of Assels

Purchase of investnlents

Proceeds from investn.tents

I,l8{,402
Cash flow from Financing activities

Proceeds frorn borrowings/ loans l8
Repayment of principal borrowings

Net cash inflow/outflow from linancing activities 0.00 0.00

Net increase/decrease in cash and cnsh equivalents (1,099,188.34) (8r2"249.00)

Cash and cash equivalenr ar beginning ofthe FY 1,450,220.35 2262,469.3s
Cash and cash equivalent at end of the FY 351,032.01 1,450,220.35

yt7 /zv ttHtt
hrqt\ r.,A\,-:fYMl

-Lg\1\>9



I.]IC H U R U. HIL| 11 SC HUOL
Annual Report and Financial Statements For the year ended 30th June 2023

9. stetement of Budgeted versus Actual Amounts for The year Ended 30th June 20XX

Receipts

Q) Capiluion Grant on Tuition

Reference Materials 0
Exercise Books 1,0s4,E60.00 I,054,860 s69,600 54.0%
Laboratory Equipment 3l 1,004.00 (120,900.00) 190,104 45,000 23.7o/o
Teaching / Leaming Materials I 76, r 36.00 120,900.00 297,036 296,966 100.0%
Chalks 22,000.00 22,000 0.0o/o
Exams And Assessment

0-0o/o
lnternal Exams

(2) Capitation Grant on Operalions

Personnel Emoluments 1,6r9,293.00 1,619,293 975,335 60.2o/o
Repairs And Maintenance

Local Transport / Travelling r,020,000.00 l,020,000 602,702 59.1o/"
Electricity And Water 232,000.00 232,000 20,000 8.60/o
Medical

0.0%
Administration Costs 1,527,s70.00 1,527,570 1,896,000 l24.lo/o
lnsurance

0 0.0o/o
Activity 35 r,000.00 351 ,000 316,294 90.1o/o

-+-
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0
0 0FDSEfor infrastructare3)

0
0.0o/oaM n tenance &tm rovemp en oM E

2,340 000.00
2 40,000

M&T parents contri but no 200,000 8.5o/o
StimuEcono m lc us Pro sSram 0.0%Trans lon Infi'asauctu re G tsran

0.0%
tidA mm sba on B Iock

0.0o/o(1) Fees Parc sCh onarged
0.0%Pers no ne Emo uments
0.0%

MainRe rspa nd tenance
0.0o/oLoca Transport veTra n
4.0%

WaterE ec f c Andty
0.0%Medical

stratiAdm n on Costs
0.0%

0.0%Activity
0.0o/oSMASSE
0.tr/oLunch

6,686,400.00 0.0%
6,686,400Arrears

5,621,806 1,064,594Tender
s2,990.00

23,000.00fncom.e 0.0%
[.oans / Borrowing

0.0%

\



GICHURU HIGHSCHOOL
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0.0o/oRent income

0.0o/olncome From Farming Activities
0.0o/olnsurance Compensation

0.lo/nIncome From Posho Mill
0.0o/oIncome From Bus Hire

Fee For Hire ofGround and Equipment 0.0%

0.0o/oInterest Income

Income From Any Other lnvestment 0.0o/o

Totel lncooe 10,619,694lsJ40r63 0 lsJd0263
(6) Expenditure For Tuition

Textbooks r,054,860.00 0 86054 3'11,2,80 35.2%

Exercise Books 3 I 1,004.00 3l l,0M 44,980 l4 -5o/o

Lahoratory Equipment r 76,136.00 t76,t36 34,750 19.7o/o

Teaching / kaming Materials 22,000.00 22,000 0.0o/o

Chalks 0.0%

Intemal Exams

creditors 448,720 0.0o/o

Bank Charges I,140 O.0o/o

Teachers Guides 0o/o

Administration Costs 0%

(7) Expenditue For Operotions

o\



G]CHURU HIGH SCHOOL
Annual Report and Financial Statemetrts tr'or the year ended 30th June 2023

Personnel Emoluments 1,6t9,293.00 1,619,293 t,278,946 560/o
Repairs, Maintenance & lmprovemenB

0%Local Transport / Travelling 1,020,000.00 (t2,2ss) 1,007,74s 766,540 29o/oElectricity, Water and Conservancy 232,000.00 232,000 24,000 l5o/o
creditors

158,476 158,476 t58,476 0.0o/o
Administation Costs I,527,570.00 367,779 l,895,349 l,895,349 8lo/o
Ieaming material

l00o/o
Activity Expenses 351,000.00 351,000 316,150
bank charges

r 6,000 16,000 12,0r0 0.0o/o
SMASSE

0.0o/o

(8) Expenditure For inlraslructure
Construction of classrooms

0.0%
Constuction ofLAB

0.0o/o
Construstion of DORMS

0.0%
Purchase of furniture

380,000 (530,000) 380,000 379,04s 99%
Purchase ofequipment

130,000 0 r30,000 124,300 9s%
Purchase of machinery

0.@/o
(9) Eryenditue For school

Porsonnel Emoluments
0.tr/o

rl
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0.0o/oRepairs, Maintenance and

Im vements
0.0o/oLocal Transport / Travelling
0.0%Electricity, Water and Conservancy
0.0o/oMedical Expenses

0.0%Administration Costs

0.0o/oActivity
0.0%Gratuity
0.0o/oLunch Programme
100o/o5,852,M66,684,5006,684,500.00Lunch

0.0%
Activi
Expenditure For lncome Generat lng

0.0o/oInsurance Costs
0.0%Other Expenses On lnvestments
0.0%Rent Expenses
0.0%10,750Bank Charges
0.0%

[.oan Interest Repayment
0.0%

Loan Principal Repayment
0.0%

Acquisition Of Assets

11,718,8521sJ383630rs338J63Totrlt

[provide below a commentary on significant underutilization (below 9094 of utilbation) and any overutilizalion above 100%l

.,1

ln
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tatements For thc yelr endcd 30th June 2023

Annurl RePort and l-inancial S

1C Significenr Accouuting Policies

Tb"FiEipalrcormtingpoliciesadoptedinthepreparationofthcsefinancialstatcmentsarcsctout
bdon:

l- Sotcocut of coEplitBGG 'nd 
besis of preperation

Tb SriEcid stalcdxnts h""t";t"tr;fit[ io ""*'a*t" 
with and comply with Intemational

hrblic scctor Accoruting st-arJ. OpseS) with particular emphasis on cash Basis Financial

Reporting under rhc c*h B;;;'Accounting and applicablc govemment legislations and

rcgularions. Thc financial *it**t compty wittr and conform to the form of prescntation

prL"*Jo, the Public Sector Accounting Standards Board of Kcnya'

This cash basis of accounting has been supplemented with accounting for; a) receivables that

include schoor fees from p?r*r, i*pr".i, surury advances and othcr receivables and b)

;;;;.;r, include deposits and retentions and payables from operations'

The frnancial statements are presented in Kenya Shillings, which is the functional and reporting

crnrency of the school, una'uit ,rlr.s are rouncled ro the nearest Kenya Shilling (Kshs) The

accounting policies adopted t'o'" U"tn consistently applied to all the years presented'

Recognition of rcceipts and paymcnts

Tlte school recognises uff 
"Jtipt' 

from the various sources when thc event occurs' and the

relatedcashhasactuallyUt"n"tti'"abythesclroo/Inaddition'theschoolrecognisesall
expcnseswltettthc"utntot*",andtherelatedcashhasactuallybeenpaidoutbytheschool'
Incomc arising f,u' '"t'ooii"t' 

is recognised when the ev:nt::cur: llt:::ji:Treceived
or not. ExPenditr," u'i'ing f'o* oPerati;ns is recognised when the evenl occurs irespective of

receipt of cash.

In-kind contributions
In-kind contributions are donations that are made to the school rn the form of acrual goods

an.l/orservicesruttte'rt'an'n*ontyo'cashterms'Thesedonationsmayincludevehicles'
equipmentorpersonnel"'ui""'Wherethefinancialvaluereceivedforin-kindcontributions
can be reliably aeterminei, the school includes such value in the statement of receipts and

payments both as a ""tiJi -i " u puy*tn' in equal and opposite amounts; otherwise' the

contribution is not recorded'

Crsh nnd cush equivalents

Cashandcashequi'alents""ot''p'i"cashonhandandcashatbank'short-termdepositsoncall
and highly liquid investme"it *itt' an original maturity of three months or less' which are

readrly convertible to known amounts of cash and are subject to insignificant risk of changes in

value.Bankaccountbalancesincludeamountsheldatvariousfinancialinstitutionsattheend
of the financial Year

't

3

4
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5 Accormts Receivnble
i;;,t;fi;;;r"oi-tt"r" financiat statemenrs, imprests and advances to authorised public

offrcels and/or insliturions di"h ;;; not surrendered or accounted for at the end of the

financial yeaf are lreated u, ,""iiuuut"r. Accounts receivables also include school fees billed to

;#ffi;;;;i"", ,"rd"."a tur not paid. Thir Ir T enhancement to the cash accounting

policy. Other accounts receivables are disclosed in the financial statements'

Accounts Paynble
;;il;;"rp";;s o1'these fina'cial sratements, deposits and rerentions held on behalf of third

;;;ilfi;b;;n recognized as accounts payabtes. This is in recognition of the government

practice of retaining o po.iion 
-oi 

contracied services and works pending fulfilment of

obliptionsbythecontlacto'una.oholddepositsonbehalfofthirdparties.Payablesalso
include expenditrtr. in"u,,ei io' ttt" put"hut" of goods' works and services that has been

rendgred and nor scttlecl. ttris- is an .nhon..*.n, to the cash accounting policy adopred for

;;;;;;;;";"ry schools. other liabilities are disclosed in the finanoial statements'

Non current asscts

Non current assets are expensed at ths time of acquisition while disposal proceeds are

,""og;rJ ", ,"ceipts at tire time of disposal. Flowever, the acquisitions and disposals are

;;fffi; in tire sctrool fixed asset register a summary of which is provided as a memorandum to

these fi nancial slatements.

Budget
iil.-luag., is cleveloped on rhe sane accounting basis (cash basis), _the same. accounts

,f.luin.uii"n basis. and [o, the ,un " 
period as the hnancial statements. The sc]ool s budget

*J.pp."r.a by the School Board of Management' A comparison of the actt'al performance

;grd'ih. 
"o,.,.,puraut. 

budget for the fina.iial year under review has been included in the

financial statelnellts.

Copparative ligures
Wberenecessal},comparativefiguresforthepreviousfinancialyearhavebeenamendedor
r*nngur.a to conlbrm to the required changes in presentation'

Subsequent evcnts
Thpre have been no events subsequent to the financial year end with a significant impact on lhe

firrancial statelncnts for thc year ended 30'n June 2023'

6
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GICHURU HIGH SCHOOL
ended 30ri June 2023

Annual RePo rt and Financial StatementE For the Ysar

11. Notes To The Financial Statements

I Government Grants for Tuition

Totll

tlnclude olhers as per MOE circulars

2 GoverBment GranGfor OPerations

'Include orhers a per MOE circulars

3 Government Grants for infrastructure

0.000.00
rence MaterialsRefe

790 58s.006oo6
Exercise Books

155 000.004 ,oooutLabo
0.000.00

Internal Exams
226 590.0066.22 6Materials/ t eaminTeaclti

0.000.00
Othcrs s t,t'72,215.009n,566.25

L,437,023.90975,335.2L
Personnel Emoluments 1,177,000.00200,000,00

rrs And Maintenance 630,000.00602,702.24
/ TravelliLocal 50,000.0020,000.@

0.00And WaterElectrici

Mcdical L,707,L92.501,896,000.00
Adnrinistration Costs 119,s00.00316,293.96
Activi 0.000.00
Other Vote Heads s

5,120r16.404,010J31.4r
Totll

0.000.00
Maintenance &lm vement

0.000.00
infrastructure antsTrans ition

0.000.00
nistration BlockAdmi

0.000.00
nomic stimulus ntsEco

0.000.00DF and COther s
0.00

Total

tl

0.00
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4Sc Fund Income -Parents Contribution/Fees

all levies charged by the school outside the .fees slruclure bul by mutual agreemenl u)ilh the

par

5 llaneouslncomes

lude an explanution on the kind and source of grants/ donations received by the school.)

ture proper aulhorizalion from MOE before obtaining loans/botowings

licdte whal olher income rela tes lo including inconte arisingfrom write backs iJ any

0.00
0.00emolumentsPersort

0.000.00maintenanc€tr3
0.00

0.00/ travellinI-ocal
0.000.00

and waterElect
0.000.00

0.000.00
ration costsAdrnin

Medi

0.000.00
Activ

5,790,9s05,621 806FEELUN
437045s2990ARIT

0.000.00croth
6,727,99s5,697,796Total

0.000.00lncome

0.000.00e From Farming Activities
0.000.00nce CompensationI
0.000.00

me From Posho MillI
0.000.00

nre From Bus Hire
0.000.00

For Hire of Crotrrrd and EquiprnentF
0.000.00

me From Grants and Donations+I
0.000.00I rest Income

0.000.00idends lncome
0.000.00ns/Borrowingsr
0.00IJ 000.00nder
0.0023,000.00trl

l:-
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Notes to the Financial Statements (continued)

6 Tuition

Exercise Books 371 280 904,870
Textbooks

0.00 0.00
Reference materials 0.00 0.00
Laboratory Equipment 44 980.00 113,970
Teaching / Learning Materials 34 750.00 6,500
Exams And Assessment 0.00 0.00
Teachers Guides 0.00 0.00
Bank Charges

1 140.00 1,260.00
CREDITORS 448,720 273 0r0
Total 900,870 t299,710

7 tions

Personnel Emoluments 1 ,278,946 1,379,115.00

Service Gratu 0.o0 0.00
Adrninistration Cost 1 895 349 7,953,792

irs And Maintenance & ImRe vementS 0.00 0.00

Local T / Travellin 766,540 759,253
Electrici And Watcr 24 000.00 4s,000.00
Medical 0.00 0.00
Activi Ex ses 316 '150.00 184,100
Creditors 758,475 355,672
Bank c 12,010.00 17,240.OO

Total 4,451,,471 4,694,t72

Its
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Notes to e Financial Statements (continued)

Annual

8 truct[re

ing And School Fund

(Expcnses
5. Ihese

incohe tercro! i n g oct iy I I ie t. t shorld nchtde oll costs relamt to the tchool earninEs on nitcellaneous rec,.ipts ot rccotded in notematnlenone, grouhd molalenonce and costs thcufied

9

ion ofclassroomsCon 0.00 0.00
Con ion of laboratorv 0.00 0.00
Con ion of dorm itory 0.00 0.00
Purc of furniture

503,345.00 l,184,402.00
of equipmentPu 0.00 0.00

Purc ofapparatus 0.00 0.00

0.00 0.00Drilli

Othe

of boreholes

spec ify) 0.00 0.00
Total

503 345.00 I,I 84,402.00

Persontl Emoluments 728774
Servicc ratu

Repairs Maintenance &Im vements

l-ocal Tt / Travellin 120,180
Electric And Water 76,250
ACTIVI IES

Adminir tion Costs 27 ,970
Lunch P mc 5 oat 446 4,884,785
Bank Cli 10 750.00 62 050
Expens{ On Income Generatin Activitiesrt
Fee On I tn ut ment and Stores

LABOR. TORY 219,800
CREDN RS 69s,773
Loan Pd ment

Loan ln! stR ment

Acq u isit Of Assets

PA expe es

Others (i cl

Total 863 196 6 r54 952
should t Elude lann na ih le nance, posho mi I I

rt
during hiQ of tchool but
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a

Notes to the Financial Statements (continued)

l0 Bank Accounts

ll Cash In llaad

l2 Short Term Investments

5,201 .4115,897.66069029t'7365E2ACTIVETuition Account
288,45 8.7181,064.12069029t736287ACTIVEOprrations Account

691162.27
436,205.2701020050E45800ACTIVESchool Fund

AccounVBoardin
0.00DORMANTSavings Account

0.00DORMANTParenl Association
Development Accounl

0.00DORMANTlncome Cenerating
Activities Account

684,695.00197,250,000690280378491ACTIVEInfrastructural Account
1,675,51739730,417.05Total

84,714.00(69J74.00)Notes and Coins
E4,714.00(69J74.00)Total

Cooperative Shares

BillsTreasu

sit accountsFixed

Other Investments
o,ooo.ooTotal

t5
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Notes to e Financial Statements (continued)

13 Ac ts Receivable

13bA Analysis of Accounts Receivable

14 Acco Payable

Unpaid sa

Fees errea& 7,142298.9 7,098,581 .63

Orher N ees Receivables 0.00

Sal A ces list/schedule attached 0.00 0.00

hedule attachedIm rest 0.00 0.00

Rent list/schedule attached 0.00 0.00
Total 1,t42,298.9 7,098,5E1.63

Current
2023

7o of the
total

Comparative
2022

Vo of the
totrl

Less than t ar 979,215
l'3.7o/o 70,100 0.9o/o

Between l- years 17,310 0.24yo 4t8,152.73 5.8%
Between 2. years 4tE,t52.'t3 5.&Yo 136,0t7 l.9t%
Over 3 ye 5,727,62t .17 80.19o/o 6,474,nt.9 9t.z%
Total (3 tie to note 13 a) 7,142,298.9 1000/. 7,098,581.63 100%

Trade Cred
Appendix l'

brs (See Ageing Below and

r55r,925 607 96
Prepaid Fec 24 288 676 94s
Prepaid Mo cv Paid (676 ,945) 212 590

ics and statutory deductions 0.00 0.00
Caution mq 0.00 0.00
Other payab (specifl) 0.00 0.00
Total t,l15,268 r,551I 07

t6
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i I

Current
2023-
2022

Yo of the
total

Comparative
2022-2021

7o ofthe
total

Less than I year l,551,925 100.00% 607,196 100.00%

Between l- 2 years 0.00 0.00o/o (47480) (7 .8)o/o

Between 2-3 years 0.000 0.00% 4"1480 7 .80o/o

Over 3 vears 0.00 0.00% 0.00 0.00o/o

Total (sbould tie to note l4) 1,551,925 100% 607,196 l0OVo

Notes to the Financial Statements (continued)

14a..4, Ana is of Accounts able

l5 Fund Balance Brought Forwrrd

a

Bank Balances 7)o417.45 I ,67 5 ,5 t7 .39

Cash Balances (6g,ttc) 84,774

Short Term Investments

Receivables ?11421298 7,098,581 .63

Payables 1,115,268 r ,071 ,55 I

Total 6,688,073.95 7,787,262.02

t7
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Other im nt disclosure notes

IPSAS C Standard encourages an entity to disclose accrual related information in relation to an
entity's and liabilities. The notes outlined below are disclosure notes in relation to the school's

assets and liabilities.non- fi

16 Non-c nt Liabilities Summary

l7 Biol assets

18 Bor'

Bank Loanl

Outstanding Leases

Hire Purchar I
Craruity Anr Leave Pmvision

Othem (spec ry)
Total

Cattle

Goats

Trces 50

Coffee Or Ts l Plantation

Poultry

Others (speci i)
Total 0.00 0.00

Borrowings I beginning ofthe year

Borrowings d uing the year

Repayments luring the year

Balance at th I end of the year 0.00 0.00

r8



GICHURU HIGH SCHOOL
Annual

a

Report and Financial Statements For the year ended 30th June 2023

Othe r important disclosure notes

19 Stock/ Inventory

Food stufls 0.00 0.00

Lab consumables 0.00 0.00
Farm produce 0.00 0.00

Medication 0.00 0.00
Construction Materials 0.00 0.00

ctOthers s 0.00 0.00

0.00 0.00

(Stock to be--measured 
_at 

lower ofcosl and net realbable value. Net realisable value is the difference
between selling costs less costs to sell)

lq
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20 Progress On Follow Up Of Aurlitor Recommendations

iThe llowing is the summary of issues raised by the external auditor, and managementcomrq8nts that were provided to the auditor

___t_-_--_-__--___

Sigg and Date
lrirjcirat

i

2-O
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12. Annexes

Annex I - Analysis of Pending Accounts Payable

P

Construction Of Buildings

I

SuFTotal

Supply Of Goods

2. Francis macharia 49,254 1tsno23 1,505 41,749

3. Lugimah enterpriscs 234,000 t9t4D02 75,900 158,100

4. Levima enterprises 366,570 t9,4n023 106,850 259,670

5. Kafeather gencral agencies 192,@0 t9/4t2021 92,000 r 00,000

6. Virag agencies 2 r 0,100 19ltDo23 130000 80,r 00

7- Njama general agencies 698596 ltn02i 260000 436,596

8. Kamchem supplies ll06 r0 7AttDO23 50000 60,610

9. scholar link general agencies 739,500 29/1212. 332400 407, r00

Sub.Total

Supply Of Services

10.

-
L

.lL
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Annex 2 - Summary of Fixed Assets Register

(The school should ensure that a detailedJixed assers register is maintained)

F
P

Sub,Totel 2,600,5E{t t,048,655 l,551,925

Grand Totrl 2,600580 r,04&655 1,55t,925

-J

l,and

Buildings And Sbuctures

Motor Vehicles

Office Equipment, Fumiture And Finings

Textbooks

ICT Equipment

Tools And Apparatus

Other Machinery And Equipment

Heritage And Cultural Assets

Intangible Assets- Soft Ware
Total


