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MOI KADZONZO GIRLS SECONDARY SCHOOL
.DUBLIC SECONDARY SCHOOLS
Reports and Financial Statements
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I. KEY SCHOOL INFORMATION AND MANAGEMENT

(a) Background information

The school is domiciled in Kenya and its operations are govemed under the Basic Education Act,
2013. It is located in Kilifi County, kaloleni Sub-County

The school was registered in9l3l202l under registration number 035/3000/0164 and is currently
categorized as an Extra County, public school established, owned or operated by the Government.

The school is a boarding school and had I 100 number of students as at 30th June 202l.lt has 24
streams and 46 teachers of which 20 teachers are employed by the School Board of Management.

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act, 2013;
is composed of the following members:

I Reuben nyale Chaimran 5/7/2019
2 Phanice a. oduol Secretary - Principal 5/7 t2019
3 Mohamed amaya Member 5t7 t20t9
4 Eric mwannyae Member 5t7 t2019

5 Joel chibindo Member 5t7 t2019
6 Rehema nyamu Member 5t7 t2019
7 Sabina ramadhan Member 5t7 t2019
8 Kombe nzai randu Member Rep CEB 517 t2019
9 David chivatsi Member Rep Teachers 5/7t2019

l0 Severinus mzungu 3 Members - Sponsor 5t7t2019
ll Peter nzai Member - Community 5t7t2019
t2 Anthony lugange MemberSpecial Needs 5t7 t2019
l3 Mwabonie alex member 517t2019

2
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the School Board of Management include:
- Promote the best interests of the School and ensure its development.
- Promote quality education tbr all pupils in accordance with the standards set under the Basic

Education Act, 2013
- Ensure and assure the provision ofproper and adequate facilities for the School
- Manage the School's affairs in accordance with the rules and regulations goveming

occupational safety and health.
- Advise the County Education Board on the staffing needs ofthe School.
- Determine cases of pupils discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources of the School
- Receive, collect and account for any funds accruing to the institution in accordance with

Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance
Management Act,2012 and the Fourth Schedule para 2l and 23 ofthe Basic Education Act,
2013.

(c) Committees of the Board

(d) School operation Management

J

I E xecutive (lommittee

LPhanice a. oduol
2.Mohamcd amaya
3.Kombe ndzai
4.Sabina ramadhani

Principal
Member
Member
Membcr

3 out of3
3 out of3
3 out of3
3 out of3

) Audit Committec

I .Phanice a. Oduol
2. Rachael kavata
3. Edward chivatsi
4. Peler nzai
5. Mohamed amaya
6. Sabina ramadhan

Principal
Member
Member
Member
Member
Member

3 out of3
3 out of3
3 out of3
3 out of3
3 out of3
3 out of3

.,

Finance,procurement and
general purposes
Committee

4 Acadcmic Commiftee

I .Severinus mzungu
2. Kombe ndzai
3. David chivatsi
4. Anthony lugange

Member
Member
Member
Member

3 out of3
3 out of3
3 out of3
3 out of3

5 Development Committce

6
Discipline and welfare
Committee

I .Rev.chibindo
nzaka
2.Mwabonje alex
3. Rehema nyamu
4. Eric mwannyae

Mcmber
Mcmber
Mcrnber
Member
Membcr

3 out
3 out
3 out
3 out
3 out

of3
of3
of3
of3
of3

7

Adhoc Commiftee (if any
during the year)
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Number of
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For the financial year ended 30s June 2021 the School day-to-day management was under the
following persons:

Ref: Designation Name TS(l Number
I Principal Phanice a. oduol 463r343

2 Deputy Principal Lilly a sanyo
3 School Bursar Edward chivatsi Id:4581508

4



MOI KADZONZO GIRLS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30th June 2021

KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)

(e) Schools contacts

Post Office Box
Telephone:
E-mail:

(f) School Bankers

P.O BOX 239-80I I3 MARIAKANI
0l I1594656
mkadzonzo(rryahoo. coln

Kcb bank

Mariakani
I 107 807 7 43 Boarding a/c

Kcb bank

Mariakani
I 1078 1683 I Operation a./c

Kcb bank
Mariakani
I10781I I l2 Tuition a.ic

2

.,

4

5

Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number:

Name ofBank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number

Kcb bank

Mariakani
I167941I 60 Personal emoluments a,/c

Kcb bank

Mariakani
1124747427 Bus a/c

Kcb bank
Mariakani
I 1 05886778 Parents association a./c

Kcb bank
Mariakani
I 2362267 39 Infrastructure a/c

6

7

8. MPESA Pay Bill No. 522123 attached to KCB bank account NO.60037K
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(g) Independent Auditors
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya
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II. STIMMARY REPORT OF PERFORMANCE OF'THE SCHOOL

The following is a summary report of the performance of the school against the set performance
evaluation criteria:

a) Financial performance:

- Surplus/ deficit for the year and a comparison of the same for the last three years

Jan 2020-june 2021 .lan 2019-dec 2019 Jan 2018-dec 2018

(8,173,74s) (978,437) 9,753,7 t6

surplus/deficit com parison

12,000,o00

10,000,000
9,7s3,7L6

8,000,000

6,000,000

4,000,000

2,000,000

0

-2,O00,000

-4,OO0,OO0

-6,000,000

-8,0@,000

-10,000,o00

jan 02t lan o19

-978,437

jan 2018-dec 2018

7

-8,773,7 45

lun(
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Capitation grants from the Ministry of Education for the last three years

60,000,000

53,091,317

50,000,000

46,497,O83

40,663,410

40,000,000

30,000,000

20,000,0o0

14,526

17,793,

10,000,000

3,400, 3,456,
4,7M,

I Tuition a/c

r operation a/c

r boarding a/c

8

Jan 2020-iune202l Jan 2019-dec20l9 Jan 2018-dec 2018
Tuition a/c 3,400,780 3,456,617 4.t44,2s4
Operation a/c r 8,378,938 14,526,,541 t1,193,392

53,091,3 l7 46.492.083Boarding a/c 40,663,4 r0
Total 74,871,035 64,475,241 56,001,056

2027 2019 2018

1

t7780

0 r



60,000,000

57,049,467

50,000,000

45,956,2A2

40,000,000

30,000,000

22,750,

20,000,000

15,958,

10,000,000

36,359,723

r TUITION

,I OPERATION

r BOARDING

3,845, 3,539,

7,294,3

2,593,

0

EXPENDI'I'TIRl] Jan 2020-iune 2021 Jan 2019-dec 2019 Jan 2018-dec 2018
Tuition 3,845,032 3,s39,092 2,s93,227
Operation 22.150.281 15,958.304 7,294,390
Boarding 57.049,467 45.956.282 36,3s9,723
Total 83,044,780 65,453,678 46,247,340

2027 2019 2018

I

MOI KADZONZO GIRLS SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended J0'h June 2021

- A three-year overview ofgrowth in expenditure ofthe school

1
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Movement of debtors and creditors of the school over the last three years

25,000,000

22,745,6M 23,O48,502
22,475,397

20,000,000

DEBTORS
15,000,000

CREDITORS

10,000,000

s,000,000

2027 2019 2018

0

Jan 2020 -June 2021 Jan 2019-dec 2019 Jan 2018-dec 2018
Debtors 22,47s,391 22,745.644 23,048,s02
Creditors t0.068,202 10,338.455 9,077.932

068,202 ,338,455

l0
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Movement of cash and bank balances over the last three years

16,000,000

14,000,000
73,882,466

12,000,000

10,000,000

8,000,000

6,000,000

4,000,000

2,000,000

2027 2019

13,281,909

r CASH

I BANK

0

2018

Jan 2020-iune 2021 Jan 2019-dec 2019 Jan 2018-dec 2018
CASH r0.084 16,706 32,319
BANK 5,715.343 13,882,466 13,281,909

q 7tq 141I
16,708 32,379

ll

10,084
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b) Teacher Student ratio:

S/No l)l;s('llll,T'l( )N

I 'l.cucher to .rludcnl llutio l:44

) Number of teuchers Recruitcd wilhin lhc yeur J

J Number ofleacher,s transJ'erred wilhin lhe vcar J

4 Number d TS(' lcucher.s cmployed 26

5 Number o/'ROM tcuchers cmplot ed 20

6 'feachcr lo Sub.iect llutio l:42

Suhject No of teucher per subject Subject per teacher rotio

lintrilish J l:20

Mathcmulic'l; 4 I :304

Kiswahili J I :20

Riolog't, 4 l:21 I

('hcmislry 5 t:16

l'hvsic's 2 I :64

Hi.story 2 l:288

Geography -t l:76

('Rti 3 t:384

tRt,. I t: 142

Businc.ss sludie.s 2 l:91

('ontputcr ,'tudia.\ I l: l9l
Aruhic I l:40

Mu.sic' J l: t3

Home.sc'icttcc I l:225

l;rcnch I l:102

lileruturc 5 I :20

l;us ihi J l:20

t2
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a) Mean score in the 202t KCSE

4.50

4.45

4.40

4.35

4.30

4.25

4.20

4.15

4.10

4.05

4.00

Mean score

4.48

2027 2020 2019

b) Number of Candidates in the 2021 KCSE

Yeor No. of candidotes sitting for K.C.S.E

202 t 30t

2020 22t

20 t9 t59

c) Capacity ofthe school

4.41

MEAN SCORF
4.19

S/no. Yetr No. of
candidates

No. of sludents transitioned to

instilute of higher learning

K.C.S.E
mean
scote

I 202 t 30t 8 4.1860

2 2020 22t lt 4.4751

3 2019 t32 ,9 4.4088

202 t 2020 20t9

Student l,aborulory, !la1 is t.285 1.284 1.264

Studcnl Titilal Rulio 1.36 t.36 t.33

Sludcnts I \trmi Iont ralio l:157 l:150

l3

I;164
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YIiAR LAIlOttAl 0RItis ToILIiT'S t)oRM|1t)RIt.:S
202 t I 42 7

2020 42 7

420t9 42 7

t1
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c) Development projects carried out by the school:

No project undertaken in this financial year

SENIOR FRt,r'Crrr:r.
MOI K Crqi S c;( !(:h(,0,1

i.O. F,(,x ?rS-r..u r.i :1 ,MAF..Ir K rrf.,t, r\,,.;;'

l5
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trL STATEMENT OF SCIIOOL M.ANAGEMENT RESPONSIBILITY

Section 8 I ( I ) of the Public Finance Managemen t Act, 2012 requires that, at the end of each financial
year, each National Govemment School shall prepare financial statements in respect of that school.
Section 81 (3) requires the financial statements so prepared to be in a form that complies with relevant
accounting standards as prescribed by the Public Secior Accounting Standards Board ofKenya fiom
time to time.

Schedule 4 (Section 23) of the Education Act,2013 requires the Board of Management of a public
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets of the institution.

The Board of Managernent of Moi kadzonzo girls secondary school accepts responsibility for the
school's financial statements, which have been prepared on the Cash Basis Method of Financial
Reporting, using appropriate accounting policies in accordance with tntemational Public Sector
Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view ofthe state ofthe school's transactions during the financial year ended 30'L June, 2021, and ofthe
school's financial position as at that date.

Name:
Designation:
Sign:
Date:

gement

Name:
Designation:
Sign:
Date:

Name:
Designation:
Sign:
Date:

iSEF]IOR
i,ti0firddrdao

f.-

P

PRINC'PAL
dlRts sEc. scHoot
al& S oard of Management

P
MAIitAKAN 9-80113,

l, K lL tF,
Edward Chivatsi

Fiii#i;Offiaer- ' ',^
aar

{s.1+ ?$2*

ox 23
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An n iversary Towers

Monrovia Street
P.O Box 3oo84-ooroo
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REPUELrc OF KEXYA

REPORT OF THE AUDITOR-GENERAL ON MOI KADZONZO GIRLS SECONDARY
FOR THE YEAR ENDED 30 JUNE,2021- KILIFICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lavvfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lavvfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Adq2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financialstatements of Moi Kadzonzo Girls Secondary
School set out on pages 18 to 34, which comprise of the statement of assets and liabilities

Report ofthe Auditor-General on Moi Kad:onzo Girls Secondary for the year Ended 30 June, 2021- KiliJi County
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as at 30 June, 2021 statement of receipts and payments, statement of cash flows and
statement of budgeted Versus actual amounts for the year then ended and a summary
of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which to the best of
my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the mafte(s) described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Moi Kadzonzo Girls Secondary Schoolat 30 June, 2021
and of its financial performance and its cash flows for the year then ended, in accordance
with lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Basic Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. Variances in the Financial Statements

The statement of receipts and payments reflects total receipts of Kshs.74,871,035 while
the statement of budgeted versus actual amounts reflects Kshs.53,091 ,317 resulting to a
variance of Kshs.21 ,779,718. Further, the statement budgeted versus actual amounts
reflects total final receipts and final expenditure budget amount of Kshs.96,607,500 while
the approved budget reflects Kshs.72,273,580 resulting to unexplained variance of
Kshs.24,333,920. ln addition, the statement budgeted versus actual amounts reflects total
final receipts budget of Kshs.96,607,500 while recalculation revealed Kshs.104,857,500
resulting to unexplained variance Kshs.8,250,000.

ln the circumstances, the accuracy and completeness of the above amounts reflected in
the financial statements could not be confirmed.

2. Unsupported Cash and Cash Equivalents

The statement of financial assets and financial liabilities and as disclosed in Note 8 and
Note 9 to the financial statements reflects cash and cash equivalents balance of
Kshs.5,725,427 out of which Kshs.5,715,343 relates to bank balance. However, the
balance was not supported with cash books and bank reconciliation statements. Further,
Management did not disclose accounts with bank statements balances of Kshs.161,170.
ln addition, review of bank statements revealed withdrawals of Kshs.2,022,690 which
were not supported with expenditure reports, memorandum cash books, receipts and
acknowledgements from the beneficiaries.

ln the circumstances, the accuracy and completeness of cash and cash equivalents
balance of Kshs.5,725,427could not be confirmed.

3. Unsupported Accounts Receivables

The statement of assets and liabilities and as disclosed in Note 10to the financial
statements reflects accounts receivables balance of Kshs.22,475,391. However, the
balance includes fees arrears of Kshs.22,053,659 which was not supported with student
debtor schedules and registers.

Report ofthe Audilor-General on ltloi Kad:on:o Girls Secondary for the vear Ended 30 June, 2021- Kilifi County
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ln the circumstances, the accuracy, completeness and existence of trade receivables
balance of Kshs.22,475,391could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAIs). I am independent of Moi Kadzonzo Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Emphasis of Matter

1. Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget of
Kshs.96,607,500 and actual on comparable basis Kshs.53,091 ,317 resulting to an under-
funding of Kshs.43,516,183 or 45o/o. Similarly, the school spent an amount of
Kshs.83,044,780 against actual receipts of Kshs.53,091,317 resulting to an over-
expenditure of Kshs.29,953,463 or 56%.

The under-funding and over expenditure demonstrate weaknesses in budget formulation
and execution, cashflow planning and expenditure control and may have adversely
affected the school's ability to deliver planned activities.

2. Unaudited Opening Balances

I draw your attention to the opening balances for the 202012021 financial year. The
opening balances as at 01 July, 2020 were based on unaudited figures. Consequently, I

was unable to obtain sufficient and appropriate audit evidence regarding the accuracy
and completeness of the opening balances. My audit procedures were, therefore, limited
to the current period transactions and balances.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect(s) of the matter(s)
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other Information

The Management is responsible for the Other lnformation set out on page 2 to 16 which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

Report of the Auditor-General on Moi Kadzonzo Girls Secondary for the year Ended 30 June, 202 I - Kilfi County
3

My opinion is not modified in respect of these matters.
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ln connection with my audit on the school's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financialstatements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Unapproved Expenditure

The statement of budgeted versus actual amounts reflects actual receipts of
Kshs.53,091 ,317 against actual expenditure of Kshs.83,044,780 resulting in unapproved
expenditure of Kshs.29,953,463. This was contrary to Regulation 52(1)(b) of the Public
Finance Management (National Government) Regulations, 2015, which stipulates that
Accounting Officers and AIE holders shall ensure that the limit to which they may commit
or spend public funds is that prescribed by the Authority, and not based on their
expectations, however justified these may seem. Further, the budget was approved on
09 September, 2025 two (2) months after the commencement of financial year.

ln the circumstances, Management was in breach of the law

2. Late Submission of Financial Statements

During the year under review, the financial statements were received on
19 February,2026 instead of the statutory deadline of 30 September,2021. This was
contrary to Section a7() of the Public Audit Act, 2015 which requires that financial
statements be submitted to the Auditor-General within three (3) months after the end of
the fiscal year to which the accounts relate.

Report ofthe Auditor-General on lloi Kad:onzo Girls Secondary for the year Ended j0 June, 2021- Kilifi County
4

ln the circumstances, Management was in breach of the law.



3. lrregularities in the Procurement Process

The statement of receipts and payments and as disclosed in Note 5 and Note 6 to the
financial statements reflects payments for tuition and operation amount of
Kshs.25,995,313. However, the amount includes procurements of Kshs.3,787,904 which
was not supported with requisition forms, Local Purchase Orders, deltvery notes,
professional opinion and inspection and acceptance certificate. Further, Management did
not prepare an annual procurement plan as part of the annual budget preparation
process. This was contrary to Regulation 40(1) of the Public Procurement and Asset
Disposal Regulations, 2020 which states that 'a procuring entity shall prepare a
procurement plan for each financial year as part of the annual budget preparation
process. ln addition, the Management had not made training arrangements to capacity
build the existing personnel at the store.

ln the circumstances, Management was in breach of the law

4. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments and as disclosed in Note 6 to the financial
statements reflects operations expenditure of Kshs.22,150,281. The amount includes
Kshs.1'12,600 transferred to Kenya Secondary School Heads Association (KESSHA) a
welfare organization which is not defined in Government Funding system. This was
contrary to Regulation 23(2)c of the Public Finance Management (National Government)
Regulations, 2015 which requires that an Accounting Officer shall, before transferring any
funds to an entity within or outside the Government, ensure that there is a written
assurance from the entity that it shall implement effective, efficient and transparent
financial management and internal control systems.

ln the circumstances, value for money transferred to KESSHA, amounting to
Kshs.112,600 could not be confirmed.

5. Failure to Transfer Full Amount of lnfrastructure Funds

The statement of receipts and payments and as disclosed in Note 6 to the financial
statements reflects operations grants amount of Kshs.22,150,281 out of which
Kshs.5,198,500 relates to infrastructure. However, only Kshs.2,280,000 was transferred
to infrastructure account for maintenance and improvement of the school's facilities,
leaving a balance of Kshs.2,918,500. This was contrary to the Ministry of Education
Circular Ref. No. MOE.HQS/3/13/3 dated 16 June, 2021 which directs that infrastructure
grants as well as maintenance and improvement funds should be transferred to the school
infrastructure account fifteen days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

Report olthe Auditor-General on Moi Kad:on:o Girls Secondary for the year Ended 30 June, 2021- Kilifi County
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REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Failure to Maintain Fixed Assets Register

Annex 2 to the financial statements reflects summary of fixed assets register with a
balance of Kshs.131,908,500. Physicalverification in the month of March, 2026 revealed
existence of fixed assets such as land, vehicles, generator, deep freezer, desktops,
printers, duplicating machine. However, Management did not maintain an asset register
with details such as condition of the asset, asset tag number, estimated cost and physical
location.

ln the circumstances, the effectiveness of internal controls on management of fixed
assets could not be confirmed.

2. Discrepancies in Student Enrolment Data

ln the circumstances, the effectiveness of internal controls on determining and updating
of students' enrolment data in National Education Management and lnformation System
(NEMIS) could not be confirmed.

3. Weakness in Textbooks Management

Review of the school's textbook management system for learning materials received from
the Kenya lnstitute of Curriculum Development (KICD) revealed that the school's
issuance registers did not capture essential bibliographic details such as the full title,
publisher and edition of textbooks issued to students, making it difficult to accurately track
and reconcile books issued against the school's master inventory.

ln the circumstances, the effectiveness of internal controls on textbook management
could not be confirmed.

Report ofthe Auditor-General on Moi Kad:on:o Girls Secondaryfor the year Ended 30 June, 2021- Kilifi County
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4. Use of Manual Systems

During the year under review, it was observed that Management has been using manual
system in preparation of financial statements, maintenance of ledgers and maintaining
students' data. However, manual systems have low efficiency, high rates of human error,
time-consuming to maintain, often resulting in inconsistent data, limited security, and an
inability to provide real-time information.

5. Unsupported Biological Assets Balances

Note 13 to the financial statements under other important disclosure reflects biological
assets balance of Kshs.100,000 which relates to cattle, goats and poultry. However,
Management did not disclose the method and significant assumptions applied in

determining the fair value of the biological assets. ln addition, Management did not
provide supporting documents on acquisition date and cost, date of birth of the cattle and
goats and records of any deaths.

ln the circumstances, the internal controls on management of biological assets could not
be confirmed.

6. Unsupported lnventory Balance

Note 14 to the financial statements under other important disclosures reflects inventory
balance of Kshs.1,005,095. However, the balance was not supported with inventory
listing, original stock taking sheets at the closure of the financialyear. Further, the Note
reflects stocks movement during the year instead of itemized stock balances for food
stuffs, laboratory consumables, farm produce and construction materials.

ln the circumstances, the internal controls on management of inventory could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

Report of the Auditor-General on Moi Kad:onzo Girls Secondary for the year Ended j0 June, 2021- Kilifi County
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ln preparing the financial statements, Management is responsible for assessing the
school's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to governance
and risk management, and ensuring the adequacy and effectiveness of the control
environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4\ of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Report of the Auditor-General on Moi Kad:on:o Cirls Secondary for the year Ended 30 June, 2021- Kilifi Count"v
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenya.qo.ke/auditor-qenerals-
responsibilities- for-audiU This description forms part of my auditor's report

FCP v CBS
AUDITOR-GENERAL

Nairobi

06 May, 2026
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V. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 30III JTINE 2O2I

SEN IOR PR r.rii rEi l
The school financial statements were approved on Mc)lru07nP@t an{ stery{rhi6r

Sign: .
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School PrincipaU
Secretary to BOM

,*"..P..J:th:.-

Bursar/
Finance Officer

o",..1.5/..*ho:,

RE(]I]IPTS
Capitation grants for tuition I 3.400.780 3,456,6t7

Capitation grants for operatrons 2 18,378,938 t4,526.541

School Fund lrrcome- Parents' Contributions 3 52,310,240 44,919,438

School Fund Income- Other receipts I 71iL,077 |,572,645

TOTAL RE(]F]IPTS 74.87t.035 61.475.241

PAYMEN'I'S
Payments for Tuition 5 3,845,032 3,s39,092
Payments for operations 6 22,1s0,281 15,958,304
Boarding and school fund payments 7 57,049.46'7 45,956,282

TOTAL PAYMENTS 83.044.780 65,453,678

ST IRPI,I,]S/DEFI('IT (8,173.745) (978,4371
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DESC]RIPTION OF VOTE HEAD Note Jan 2020- June 2021

Kshs

Jan 2019-Dec 2019

Kshs
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STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT
3OTH JUNE 2O2I

The School's f,rnancial statements were approved on _ 2O2l and signed by

VI.

Name e$ fv;64, c.
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(.huinnan, RoM Sch tWilNi*at*arcrdrFCFll(
Itt M
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{a-D
, 1-'.0 (
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:t'l< 41, t k..
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FINAN('I,A,I, ASSETS

(lash and Cash Equivalents
13,882,466Bank Balanccs t{ 5,715,343

Cash Balances 9 10,084 t6,706

Total Cash and cash equivalent 5.72s,427

Account's receivables l0 22.475,39t 22,745,644

28.200.8 t 8 J6,644,816

FINAN('IAL LIABII,ITIES
Accounts Payables ll 10,068.202 r 0,338,4s 5

I'O'I'AL I-INAN('IAI, LIABII-I-I'IES t 0,068.202 10J38,,t55

NET FINAN(]IAL ASSETS l8. t J2.61 6 26J06.361

REPRESENTED BY

Accumulated F'und b/fwd t2 26,306.361 27.284,798

Surplus/Deficit for the year (8,173,745) (978,4371

NEI' FINAN(]IAL POSSITION 18,132.616 26J06,361

U,A)\E

t9

Da .P.

Jan 2020- June 2021

Kshs

Note

Kshs

Jan 2019-Dec 2019

13.899.172

TOTAL FINAN(]IAI, ASSETS
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VII. STATEMENT OF CASH FLOWS FOR THE PERIOD ENDED 30ltr JUNB 2021

3 456 6t'7

t4 526 541

44 919 438

572 645

4t7

J 539 092

l5 958 304

45 9s6 282
65,453,678

(978,437)

978 37

t4 77 609

l3 899 172

I 3,400,780Capitation grants for tuition
2 18,378,938Capitation grants for operations

3 52,3t0,240School fund income- Parents contributions/ fees

4 78t,0'17School fund income- other receipts

74,871,035Total receipts

Payments
3,845,032Payments for Tuition

22,150,28tPayments for operations

57,049,467Boarding and school fund payments

83,044,780Total payments
(8,173,745)Net cash florv from operating activities

CASHFLOW FIIOM INVESTING ACTIVITIES
CASHFLOW FROM I}ORROWING ACTIVITI ES

(8,173,745)
NET INCREASE IN CASH AND CASH
EQUIVALENTS

13,899,172Cash and cash equivalent at BEGINNING of the year

5,,725,427Cash and cash eq uivalent at END of the year
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VIII. STATEMENT OF BUDGETED VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED 3OTH JUNE 2O2I

RECEIPTS

(1) CAPITATION GRANT
ON TUITION

90o/ot22,1921,079,008l ,201 ,200t,201,200Exercise books
8t%215,707l ,I 55,000l,I 55,000entLaborato e r.l I
84%

r3I,583
6'76,917808,500808,500Teaching / learning

materials
53o/o,n o?q23,57 t44,55044,550

Chatks
85o/o90,845519,6556 r 0,5006 10,500

Exams and assessment
0%-162,336162,336

ide
89Yo418,9703,400,7803,819,7503,819,750SUB TOTAL

(2) CAPITATION GRANT
ON OPERATIONS

69%2,9t8,6396,577,lll9,495,7 509,495,750
Personnel emoluments

5l\o4, r38,0004,1r2,0008,250,0008,250,000r and maintenance
6t%l ,521,54 I2,347,7093,869,2s03,869,250

1't10/
- I,305, t092,3'17,6091,072,500

and water
2190-1,2't5,2 092,347,'709r,072,5001,072,500Administration costs

00h-41 1,2004t |,200
Activi

0v,-205,60020s,600
Med ical

77 o/"5,381,06218,378,93823,760,00023,760,000SUB TOTAL
(3) FEES CHARGED ON
PARENTS

a\

Rct Ilcrtt Orir!innl Rudllel .,llittsln,enls l:irrul Budgct

il l)

Kshs Kshs Kshs

939,293

Teachers gu

Local transport / travelling

Electricity 1,072,500
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'16%10,658,96434,526,28645,I 85,2505045 r85Boardin
51%1,692,7652,267,2353,960,000J 960 000r and maintenance
s8%44'1,286r,072,500
6lo/o1,193,566t,858,9343,052,5003,052,500 _Administration cost
57o/o3,51 r,8434,5'13,t5'78,085,0008,085 000and waterElectrici
58o/o103,895143,605247,50024'7, 500Activi
| 6lo/o-3,120,65 58,235,6555,115,0005, I 15,000Personal emoluments
49%84,84680,l 54165,000Medicals and insurance
0Y.10,395,000010,395,000l0 395 000BOM

68"/024,967,5 l052,310,24077,217,150SUB TOTAL
OTHER INCOME 0%

-t7,670
17,670

Income from farming
activities -52,67452,614
miscellinious 0%-593,985593,98s
canteen 0%-l16,808l r6,808

00h181,077
Total

s5"h43,516,18353,091,31796,607,5000096 601TOTAL INCOME
(T) EXPENDITURE FOR
TUITION

132%-381,6371,582,83'.7t,201,200I ,201,200Exercise books
l2'7Yo-316,970I ,471,970I ,I 55,000

r ,l 55,000entulLabora

48%421,700

386,800808,500808,500Teaching / learning
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278o/o-'t9,290r 23,84044,55044,550
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460/o33 l,700278,8006l 0,5006l 0,500
Exam s and assessment 0o/o-785'785

Bank c
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Con,pnruhlL'
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625,214
I,072,500Local transport
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00h

Home science -18r,017
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l|lYo-25,2823,845,0323,819,7503,819,750SUB TOTAL
(2) EXPENDITURE FOR
OPERATIONS

I l3o/o10,'761,054 -1,265,3049,495,7509,495,750Personnel emoluments
2'7%6,030,0312,2t9,9698,250,0008,250,000

Re airs and maintenance
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l260/o-278,228I,350,728I,072,5001,072,500and waterElectrici
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Med ical

47',|%-4,044,0085,1 16,5081,072,500l,072,500Administration costs
0%- l,425,8001,425,800

Activi
00/o-19,726t9,726

Bank c
93Yol,609,71922,t50,28123,760,00023,760,000SUB TOTAL

(3) EXPENDITURE FOR
SCHOOL FUND

2t3%-5,791,444t0,906,4445,1 15,0005,il5,000Personal emoluments
22,s6t,03622,624,2t445,t85,25045,185,250

189%-3,542,7357,502,7353,960,0003,960 000RMI

264Yo- l,755,5 l 8

2,828,01 8

1,072,500travellin

27o/os,890,273

2,194,727

8,085,0008 085 000
Electricity, water and

251%-4,605,4'747,65't,9743,052,5003 052 500Administration cost
2130h-187,682165,000r65,000Med ical
4330-823,860I ,07 1,360247,500247,500Activ i
jYo10,395,0000r0,395,000Bom
0v,-348,61 6

esBank ch
0o/o
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Canteen
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(Jnderutilization income of 55% is as a result of insfficient capitation grants and insufficient fees payments by parents

Underutilizotion expenditure of 86% is as a resuh of insufficient funds to facilitate school expenses.

0o/o-249,060249,060
Home science

lYo-205,635205,635
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I

IX. SIGNIFICANTACCOUNTINGPOLICIBS

The principal accounting policies adopted in the preparation ofthese financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include imprest, salary advances and other receivables and b) payables that include deposits and
retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

llecognition of receipts and payments
The school recognises all receipts from the various sources when the event occurs and the related
cash has actually been received by the schooL ln addition, the school recognises all expenses
when the event occurs and the related cash has actually been paid out by the school.

In-kind contributions
In-kind contributions are donations that are made to the school in the form of actual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment
or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value in the statement of receipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an original maturity of three months or less, which are readily
convertible to known amounts ofcash and are subject to insignificant risk ofchanges in value.
Bank account balances include amounts held at various financial institutions at the end of the
financial year.

2
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For the year ended 30th June 2021

SIGNIFICANT ACCOUNTING POLICIES (Continued)

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public

officers and/or institutions which were not surrendered or accounted for at the end of the financial

year are treated as receivables. This is in recognition of the government practice where the

imprest payments are recognized as expenditure when fully accounted for by the imprest or AIE
holders. This is an enhancement to the cash accounting policy. Other accounts receivables are

disclosed in the financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third
parties have been recognized as accounts payables. This is in recognition of the govemment

practice of retaining a portion of contracted services and works pending fulfilment of obligations

ty the contractor and to hold deposits on behalfofthird parties. This is an enhancement to the

cash accounting policy adopted by National Government Ministries and agencies. Other

liabilities including pending bills are disclosed in the financial statements. Pending bills consist

of unpaid liabilities at the end of the financial year arising from contracted goods or services

during the year or in past years.

Non-current assets

Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized

as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the

school fixed asset register a summary of which is provided as a memorandum to these financial

statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts

classificaiion basis, and for the same period as the financial statements. The school's budget was

approved by the School Board of Management. A comparison of the actual performance against

the compaiable budget for the financial year under review has been included in the financial

statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.

t0. Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the

financial statements for the year ended 30th June 2021

6
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X. NOTES TO TI{E FINANCIAL STATEMENTS

1 CAPITATION GRANT FORTUITION

2 CAPITATION GRANT FOIT. OPIi,RATIONS

3 PAIIENTS CONTRIBUTION/FEES - SCHOOL FIJND ACCOUNT

Text books 3t0,714
Exercise books 1,079,008 436,464

Laboratory equipment 939,293 290,304

IntemaI exams 519,655 580,608

Teaching / learning materials 676,917 940,243

Chalks 23,57 | 29,232

Teachers guide t62,336 869,052

Total 3,400,780 3,456,617

Personnel emoluments 6,577,r11 3,610,525

Repair and maintenance 4, 173,680

2,347,709Local transport / travelling 1,481p22

Electricity and water 2,377,609 I ,696,1 I 5

Adrn inistration costs 2,347,709 1,279,695

Act ivity 41 1,200 l,2l 1,630

r,066,974Med ical 205,600

Total 18,378,938 14,526,541

Personnel ernolurnents 8,23s,6s5 4,054,902

Repairs and maintenance 2,267,235 2,555,325

Local transport / travelling 625,214

Electricity and water 5,020,725

Med ical 80,154 405,748

Adm inistration costs 1,858,934 2,095,606

Activity 143,605 532,645

Fee on Boarding Equipment and Stores 34,526,286 29,473,984

Total 52,310,240 44,919,438
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.lan 2019-dcc 2(ll9
Kslrs

J:rn 2020 -.Iune 2021

Ks hs

Jan 202(l -f rrnc 202 [ Jan 2019-dcc 2019

Kshs Kshs

4,112,000

.lan 2020 -.lune 2021
I

Jan 20l9dcc 2019

KslrsKshs

780,503

4,573,157
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NOTES TO THE FINANCIAL STATEMBNTS (Continued)

4 OTHER RECEIPTS - SCHOOL FUND ACCOUNT

5 PAYMENTS FOR TUITION

22,38717,670activitiesIncome from fann in
I , l 73,005593,985

29,000I16,808Income from home science
324,25352,614miscellaneous
24,000Tenders

1,572,645781,077Total

35,760Text books
770,5191,582,837Exercise books

1,713,,6721,471,970Laborato c Ul ment
765,640386,800rnaterialsTeachin / learnin
244,400278,800Exams and assessment

2,301785

8006,123,840Chalks
3,539,0923,845,032Total
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J:rn 2020- Junc 2021 .Ian 2019-I)ec 2019

Kshs Kshs

Income from canteen

.hn 2020- June 2021

Ksh s

Jan 2019-Dec 2019

Kshs
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

6 PAYMENTSFOROPERATIONS

7 noaRuING AND ScHooLFUNDpAyMENTS

10,761,054 4,679,764Personnel emoluments
5, t 16,508 1,458,750Administration Cost

2,2t9,969 5,177,26sRepairs and maintenance & improvements

r,s96,578Local transport / travelling 1,204,067

1,517,595Electricity and water 1,350,728

25,321Medical 52,429

1,425,800 1,491 ,690Activity
19,726 5,341Bank charges

22,150,281 15,958,304TOTAL

r0,906,444 8,825,972Personnel ernoluments

2,323,620Act iv ity I ,071 ,360
2,037,324Repairs and maintenance & hnprovements 7,502,735

2,828,018 3,252,123Local trar-rsport / travelling

2,194,721 1,468,678Electricity and lvater

167,399Medical Expenses 352,682

7,657,974 5,991 ,783Adrninistratior-r costs

10,305Bank Charges 348,616

20.150,747Fee on Boarding Equipment and Stores 22,624,214
t,37 5,2t3callteen I ,l 08,002

164,153Home science 249,060

205,635 146,305farrn

13,095Bakery

28,965M iscellaneous

45,956,282TOTAL 57,049,467
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

8 BANKACCOUNTS

9 CASH IN HAND

682

29 947

ll 372

410 595

259 663

l0 899 208

4 719

264 280

2 000

l3 882 466

l l078l il l2 2,301Tuition Account
I I 078 1683 I t59,369Personal emoluments account

0Operation account

I,0091t07807743School Fund Account/Boarding
1,652l105886778Caution Account

43,574
1236226'739

Parent Association Development
Account

4,719I 16794 t 160Exams account

5,502,20sInfrastructural Account

514Bus account

5,715,343Total

7,8'70 391Operation Account
r 6,3152,214School Fund account

16,70610,084Total
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Nanrc of Ilank, Account No. &
cu .Irn 2019-l)cc 2019

Kshs

Jan 2020- June 2021

Kshs

Ilanl<
Accou nl
Nu rnber

.l:rn 2020- June 2021 .l:u 2019-Dec 2019

Kslrs I(shs
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

IO ACCOUNTSRECEIVABLE

II ACCOUNTSPAYABLE

l0 338,455

l0 38 55

22,560;76222,053,659Fees arrears

Other non-fces receivables

8 l,98291,482Salary advances

102,90033 0,250Imprest

22,715,61122,475,391Total

4,627,5673,008,020Fees arrears for current year

3,034,466Fees arrears for the previous year 3,252,652

t6,214,719 r5,083,61rFees arrears for prior periods (over two years)

22,475,,391 22,745,644Total

8,868,009Trade creditors (See ageing below and appendix l) 8,7 t4,276

1,353,926 1,470,446Prepaid fees

10,068,202 10,338,455Total

Tradc creditors for current year r0,068,202

Total 10,068,202

3l

.lan 2020-.lunc 2021 Jan 2019-I)t'c 2019

Kslrs I(shs

I)escri n Jan 2019-Dcc 2019

Iishs

.lan 2020- ,lune 2021

Kshs

.hn 2020- Junc 2021 .larr 2019-I)cc 2019

I(shs Kshs

l)escription Jan 2020-.lunc 2021 Jan 2019-Dcc 2019

KshsKshs
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NOTES TO THE FINANCIAL STATEMBNTS (Continucd)

12 FUND BALANCE BROUGHT FORWARD

13,281,90913,882,466Bank balances

32,31 916,706Cash balances

23,048,50222,745,644Receivables
(9,077,932)( r 0,33 8,455)Payables

21 ,284,79826,306,361Total
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Jan 2019-I)cc 2019

Kshs
Jan 2020- June 2021

I(shs
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Other important disclosure notes
IPSAS I encourages an entity to disclose accrual related information in relation to an entity'
assets and liabilities. The notes outlined below are disclosure notes in relation to the school's

non- financial assets and liabilities.

l3 Biolo cal asscts

3 5,0002 4s,000Cattle
25,000 20,000Goats a

t5,0006 3 0.000Poultry
70,000100,000Total

Jan 2019-I)cc 2019
Nu nr bers

.lan 2020-.lune 202 I1Dcscriptiou
Kslrs

33
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Other important disclosure notes

l4 Stock/ Inventory

a) Borrorvings
85,807496,907Stock/ inventory at beginning ofthe year

2,265,0953.265,095Stock/ inventory purchased during the year
(1,746,907)(2,746,907)Stock/ inventory issued during the year

603,9951,005,095Balance at end ofthe year

34

Jln 2019-Dec 2019

KShs
t) ,lar2ll20- June 2021
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15 PROGRESS ON FOLLOW UP OF AUDITOIT RECOMMENDATIONS

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

Issue resolved2019

The management
should settle all
Creditors to avoid
possible legal
action.lnter -
account borrowing
should be curbed by
the school
management strictly
adhering to the
ministry of
Education policy
guidelines and the
full B.O.M approved
bud et

The school has

Restrained from buying
on Credit for the current
financial year 2021 with
bid to reduce pending
creditors

Resolved

The management
should urgently
formulate effective
policies to address

the fees collection
and debts collection

Parents sensitised on
fees payment

2019

Resolved2019

The management
should first establish
availability of funds
before any
expenditure is
incurred.

The management will
first source for funds
before undertaking any
project

35
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ANNEX 1- ANALYSIS OFPENDING ACCOUNTS PAYABLE

ofSu

Main account
68 l,390308,590400,000708,590I . Hamisi rashid

'145,2001v2020745,200Tawakal wholesaler2
t,309,270348,790t/t/2020348,790en3.4
I,21',1,28045,815UU202045,8154. Fame merchants

l ,78 1,000Uv2020I ,781,0005. chimu en
2,373,107I,130,810500,000vv2020l ,630,810lies6. Dimus fresh flesh su

20,800vU2020
7 Batech contractors co.ltd

r94,500'1v2020194.500liessu8 Jowanft hotocom
606,241UU2020lieseneral9. Mombasa road
4',73,7t0301 ,950vv2020775,660butch10.
467,8301n/2020467,830

11. en ses
314,664

12. Kew com ters
ISub-Total

Supply ofgoods
o eration account

9t,229
lies13. Mombasa road su

s85,000585,000
14. A 154,400265,300210,000475,300ses1 5. Jeffers en

69,80069,800uticalslexl6.N
I 0ll 'to2t0 0Sub-Total

Supply ofgoods
Tuition account 227,300299,555t/t/20207Aq 555
17. reuis

I

Irrm

36

Supplier of Cootls or Services
Origitt:t I

Anlount

a

Kshs

Date
Cortracted

Arnount
l)a itl To-

Datc

Kshs

Outstxn(ling
Brtlattcc

.lune 2021

Outstlnding
Balancc

Dcc 201 9

d=a-c
Kshs Kshs

Corn nt en ts

b
Kshs

UU2020
2,545,200

20,800

606,241

I 8,126,247

91,229

1,221,329
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204,500t/t/2020204,500I 8. Teachers at I
262,832200,000t/t/2020462,83219. gden books and stationers
276,310276,310 t/t/202020. Mechi en sa

82,50085,000t/t/202085,000a devel21. A
136,800t/t/2020r 36,80022. Jos traders

1,343,926t/t/2020|,343,926ZJ il ments
407,500t/t/201924. Mariakani su er meat butch

60,000t/t/20t9
n ses25.Dzek ente

40,000Uv20t9lies26. Tumaini la Baraka su
t9,179t/t/20t92'7.Kemsa

164,674Ut/20t9
28. sGA Mombasa

103,760vv20t929. Fedricck m Tsuma
4'7,300vU20l9

30. Tremik technolo res
574,995UU20t9limited31. Kasba

9,s00Ut/2019ers32. Bonstech com
21,000vU20l9

rISCS33. Mariecho ent
100,000Ut/20t9

34. Chenda investments
10,t001U2019

35. Batecho contractors co.ltd
150,000vU20t9eral36. Kwema stationers and
40,000Int2019rts ltd37. Ken com ex

2,057,8082,608,9232,808,923Sub-Total
r 0,338,455r 0,068,202r,61 1,950I1,680,152Grand Total

t
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Conl rncnts
Anrount
Pa id To-

Datc .l u rtc 202 I I Dec 2019

Outst:l nding I Outstand ing
Ilul:rnce I Balancc0 rigin:t I

Anrollllt
Drte

ContraclcrlSupplier of Cloods or Sen'iccs

r 200,000

=
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ANNEX 2 - SUMMARY OF FIXED ASSETS REGISTBR

28,000,00028,000,000Land l

68,020,00068,020,000Buildings and structures

9,500,0009,500,000Motor vehicles

15,081,500r 5,08 I,500Office equipment, furniture and fittings

l,768,0001,768,000ICT Equipment, and Other ICT Assets

9,s39,0009,s39,000Other Machinery and EquiPment

131,908,500131,908,500Total
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;\ ssct c Iltss I)ate

purchnsctl

Location I.Iistorical Cosl
b/f

(Kshs)

l" .lrtn 2020

A rl rl itions
tl u ring the -vear

(Kshs)

I) is posals rluring
the 1'elr

(I(shs)

I I istoric:rl Cost

c ll'

(lisbs)
30'h.lunc 2021
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