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NYANDAITUA INSTITUTE OF SCTENCI' AND TICI.INOLOGY

ATIDIT CBR'I"ITICA Tli

\\ie ltitvc arrditcd the financial stiltenreuts set out on pages I to I2 rvlriclr have besp pr.eparccl.rr (lrc basis0laccottntirtg policitts sct ou( itt tltc I lanclbook ol'l'rirranJirl Mnnagcnrerrt lnstr.uctiorrs ol'Etlucutio,al l,.,.sti-
I Lrtiorrs. Revisecl Eci ition. 2006.

\\re ltavc obtainccl all tlte lrecessat'y inllr.utution ancl cxplanatiorrs. vvhich tr: thc hcst 
'l'rur 

l<rNrr'lctlgc arrtlLrcliel'we|c llcccssill')i tirl'tlrc Ptlrl)osc ol'ottl auclit irrrcl to provirlc. r'cirsona[:lc [lirsis trl'rtrr.opirrion. ,l'6c
{iruucial state *1crlts arc i, u*r.lrcearcrt r.r,itrr trrc bo.trs ol'accourrt.s.

'l'lrc 
lJoard ol'N4atrttgelttcttt is tespottsiLrlc Ibr Ihc 1:rrepalatiou ol'(lrs f irralcial stirtc,rcrrts. r.v6iclr gi'c ir trucirnd liril'r'iew ol'lltc state t'rf alitrils aucl its inoonre trrrcl cxpenclirure. our.rc.sponsibility is t. ex,r.ess arrirttlepcndertt opinion on tltc [inancial statcnrent.s arrcl to r.eport our.()pipion to 1,tlrr.

\\t c0ltrluctetl ottrattclit oll a tcst basis aril in accorcllurce u,ith rlrc erlucatiorrirl irrstittrtitirrs flrrrlitirrggrriric-

li'r.rr rr nratct.ials nr i.sslatenrcrrts.

Itt otrt upittitill' l)l'oPcr books ltavc lrcerr kepl lrrcl the [irrancial .strltcnlents give 1 tr.rc:trrcl l.i' vicr,r, .1.(lre'stitlcol'N.yitrttlitt'tt;tltts(itutcot'scicttccunrt 'lt'chrrokrg.v linirncill posi{iorrirsirl 3(,l,r,,lu'c,2017
Itttcl tll'{hc ittcttttte attil cx1:ettctilttre lbr (lrc ycar errc[.tl 30'r,.lrrrrc,2()lT irr rrcc,qr.tlurrr:c rvit6 thc llirrrtlLrtlok 0l'Iittittrciirl iVlartttgcl'l1c11t lllslructiorrs of Ecltrcutiorrirl Instilrrtiurrs. llcvi.scr,l liditiorr, 200(r arrtl ccrrrr-
r.rl) r'irh thc l:r',1'isio,s o{'tlre llasic l:truc..tio,r\c:t 20 r -1.
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I)EI)
Irt lltc co't"\'(: q/'ott, rrtu.{ir, thc./bilotttrtg ,b.'erttcttiou.t t.r,c,e rn*dt,;_

(:t ).

(b). BUt)Gli"r.

(c).

( tl)

!3_!ty-uilv or? 20 I s/201 6 ACtCo [/NT'S'l'he accourrts \vercr rr,,tit.it ,,*t ,,p4rililI b1,the schools aurlit heack*rar.tcrs. -l.he 
rcp,r.rwils cliscusscclattclitcloPtecl i:y tlrcbclo'd of'the,r.ragerrerrr in a,recti,g hercr irt trrcin.stiltrte on 27rh Jantrar.\, 2017.

r\ [J I'l' Ru ()r

U

1'IIE 30uj ., I"]NIi 20t7

I'lrc irrstittrtc rrari,rr ite,'ris.ccrrrrru,r bucrget trrirt rratrtrccn alrpr.o'ecrb.v trro [r..r.rr.t.ttrelllilrlilgcrneltt' 'l'hc cx1;crttlittrrc it.ttts ,n,c,'c rvitlri, tr.,.1r,.ru:iriu, ,r'the Strcrgct.

IT I VI|N U E CO Lt,EC]'rION
"lltc 

lL:cs r,r,rrs;tairlthrotrslr rhc in.stilLrte,s lrtrnli rtcuoultt arrclil ualicr tlre cclnlllnr,tion of'thc rle,,sit fi.clrn tlro banl<. 
rns etcl<ttotvlcclgcclt'egulir'h'

+QE!ll!ur{ ti N'r. AN p s1.() rul$

lH:::l:.111,,i1;:t'''tlt' 
tl'qor_-- rvo'ks ,,<r sc'r,ices \verc arvir.crcrr r.cgurarrl,rvhc, rlrc
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(c). c till)

il

(l). D lt

rc tle br orvccr b1' trrc i,stiture tru'ing thc year.\vas as rtlrorvs:_l;trntlirccourrt (l:quit1,)- l,agci- nrot. O _ Kshs I2,2g 1,967.00l)u'clo1'rrrrcrrt- l)agc I l- Notc 4 K.slrs 1.560,2g7.4-5

'l'Jrc clcbt rvets itt l'esl)cct 0l'rrr;ririrl trills ,l'l(.shs 4..1r)g.g(x).45, [)r.cpa)rr]1cr]t .l.rr.shsI'7-13'(rjti'00 il,clcleitt'irnccritccor.t.l'l(srr.s 
7,699.gr(r.(t0.1|rrc u'ptricl bi,s rvcre

il]il;;illl 
e bur rrrcv sh,urcr be laicr u,irrrin a r.easo,abr.,r..,o,rso as ro avoicr regar

5-
l)trring t[c 1,cnr. tlrc cl

to tlrc llrcviuus ycar.
ol' lccs itrtcill.s iut.t()rl

fl.cs urrenr.s \\ el.c t.nLrlt

periocl,

e,t .rvccl tcl trre irr.stitrrtc v'as i' Iu.r: .('r(srrs 994.750.00 irs corirptrr.ccl's rlcbt oIt(srrs g77,306.00. 'r'rre cullc,t _\,car,s crcbt rvas irr rcspccrrrrti.g to Ifuh.s 9[Ji. r-50.00 ,ncr lisr) bararrcc ot.r(shs r r.600.00. .t,rrc
irgcablc bLrr 1he1, sh.urtr be c.ilcctccr r.r,itrrirr thc sturrcrrts. corrsc
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(g). ACCOUNTINCSYS.IIiM

'fhc institute has ;:urtitrll.t, i,.,.r,,',,.,1un lccot.rnting systcnr tltlt has sct.r,ccl thc irrstitutes

lvcll.'l'he ittstitute is udvised to firlly installthc accounting.systcrus to bc irr a posilion to
gcllel'{ltc illl tltc flttarrcial recctrcls and stale nrcrlt.s vvhen uecdetl.

(h). PAYMDNTVOUCI-IEIIS
'l'he irrstitute e.rpenditurc was paid 1br by raisirrg volrchers tlral rvere rvell supltor.tetl tn6
attlltclt'izect by the Principal. 'l'hs: cxpe ncliturc had bccrr chargccl in t5e correct unri [ltr6gct
fcll iterns.

(i). LIQUIDITY POSITION
'l'lre instittrte hacltltc ltlllorvirrg bnul< lrirlanccs trt thc cnrlot'tlrc llnirrrcial),cilr:-
- Ftrnd lccounl- Ijquit.l,- Note 7 _ I(slrs 9,I g7,754,27

- co-operarive Bank z0l- Norc No. 6 - t(shs t7.064. llg.l2
- ct'r-opcration tlanl< 702- Notc No. 5 l(shs 1.356.(126.90
- Ciovcrnnrcnr pro.jccr- Note No. 4 - lftlfq*_O.O/rul_?.!]_

TOTAL I(s hs 34.235. .50

'l'ltc irrstilutu u,ils in a gooclliqrricliti, position

O

s.N. rcffiiau 6/t,7'rn,7
CO IJ NTY SC:I IOOLS A LIDITO IT

NYAN IttJA.
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REPORT OF THE AUDITOR-GENERAL ON NYANDARUA INSTITUTE OF
SCIENCE AND TECHNOLOGY FOR THE YEAR ENDED 30 JUNE, 2017

REPORT ON THE FINANCIAL STATEMENTS

Disclaimer of Opinion

I have audited the accompanying financial statements of Nyandarua lnstitute of
Science and Technology set out on pages 3 to 14 which comprise the balance as at
30 June, 2017 , and income and expenditure account for the year ended 30 June ,2017
and other explanatory information in accordance with the provisions of Article 229 of
the Constitution of Kenya and Section 35 of the Public Audit Act, 2015.

I do not express an opinion on the accompanying financial statements. Because of
the significance of the matters described in the Basis for Disclaimer of Opinion section
of my report, I have not been able to obtain sufficient appropriate audit evidence to
provide a basis for an audit opinion on these financial statements.

Basis for Disclaimer of Opinion

1.0 Financial Statements Presentation and Disclosure

Review of financial statements for the year ended 30 June, 2017 disclosed the
following errors:

1.1 The financial statements presented for aud.it for the financial year ended
30 June, 2017 were not prepared in accordance with Accrual Basis of
Accounting Method under the lnternational Public Sector Accounting Standards
(IPSAS) as prescribed by the Public Sector Accounting Standard Board.
Consequently, all the required disclosures were missing as listed below: -

I

ii

iii
iv
V

vi
vii
viii
ix
x

Key Entity lnformation and Management
List of Board of Governors with details of their qualification and experience
List of Management Team
Chairman's Statement
Report of the Principal
Corporate Governance Statement
Corporate Responsibility Statement
Statement of Boards Responsibility
Statement of Financial Performance
Statement of Financial Position

Report of the Auditor-General on Nyandarua lnstitute of Science qnd Technologt for the year ended
30 June, 2017
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xl.
xii.
xiii.
xiv.

Statement of Changes in Net Assets
Statement of Cashflow
Statement of comparison of Budget and Actual amounts
The notes to the financial statements

o

1.2 All pages of the financial statements did not have a header with the name of
the lnstitute and the year the financial statements related to.

In view of the above, the financial statements presented for audit were incomplete and
it was therefore not possible to carry out an audit.

Consequently, the financial statements for the year ended 30 June, 2017 did not
conform to the format prescribed by the Public Sector Accounting Standard Board
(PSASB) in accordance with Section 194(1) (d) of the Public Finance Management
4ct,2012 which states that PSASB shall prescribe the formats for financial statements
and reporting by all state organs and public entities.

2.0 Unsupported Financial Statements

The financial statements for the year ended 30 June, 2017 contained only the balance
sheets and income and expenditure statements prepared as per bank balances. This
is contrary to financial reporting template prescribed by the Public Sector Accounting
Standard Board (PSASB), which requires preparation of statement for financial
position, statement of financial performance and statement of cashflows.

Further, the comparative figures for year 201512016 were not supported with certified
financial statements and it was therefore not possible to confirm their accuracy.

In addition, no ledgers, schedules, cashbooks, certificate of bank balances and board
of survey reports in support of the figures in the financial statements were provided
for audit review.

Therefore, it has not been possible to confirm receipt and expenditure of grants
totaling Kshs.48,459,375 in respect of recurrent and development expenditure of
Kshs.24,000,000 and Kshs.24,459,375 respectively. This amount was disbursed by
the State Department for Vocational and Technical Training.

ln the circumstances, the accuracy and completeness of these financial statements
for the year ended 30 June,2017 could not be confirmed.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internalcontrol as Management determines
is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error and for its assessment of the
effectiveness of internal control, risk management and governance.

Report of the Auditor-General on Nyandarua Institute of Science and Technolog for the year ended
30 June, 2017
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In preparing the financial statements, management is responsible for assessing the
ability of Fund to continue to sustain services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the lnstitute or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
are in compliance with the authorities which govern them, and that public resources
are applied in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how the entity monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of
the control environment.

Aud itor-General's Responsi bi I ities for the Aud it

ltly responsibility is to conduct an audit of the Nyandarua lnstitute of Science and
Technology financial statements in accordance with lnternational Standards of
Supreme Audit lnstitutions (lSSAls) and to issue an auditor's report that includes my
opinion in accordance with the provisions of Section 48 of the Public Audit Act, 2015
and submit the audit report in compliance with Article 229(7) of the Constitution.
However, because of the matters described in the Basis for Disclaimer of Opinion
section of my report, I was not able to obtain sufficient appropriate audit evidence to
provide a basis for an audit opinion on these financial statements.

ln addition, my responsibility is to express a conclusion about whether, in all material
respects, the activities, financial transactions and information reflected in the financial
statements are in compliance with the authorities that govern them, and that public
resources are applied in an effective way, in accordance with the provisions of Article
229(6) of the Constitution and submit the audit report in compliance with Article 229(7)
of the Constitution. I also consider internal control, risk management and governance
processes and systems in order to give an assurance on the effectiveness of internal
controls, risk management and governance in accordance with the provisions of
Section 7(1)(a) of the PublicAuditAct,20l5 and submitthe audit report in compliance
with Article 229(7) of the Constitution. However, because of the matters described in
the Basis for Conclusion on Lawfulness and Effectiveness in Use of Public Resources,
and lnternal Controls, Risk Management and Governance sections of my repoft, I was
not able to obtain sufficient appropriate audit evidence to provide a basis for an audit
conclusion.

Report of the Auditor-General on Nyandarua Institute of Science and Technologt for the year ended
30 June, 2017

3



v

I am independent of the Nyandarua lnstitute of Science and Technology in accordance
with ISSAI 130 on Code of Ethics. I have fulfilled other ethical responsibilities in
accordance with the ISSAI and in accordance with other ethical requirements
applicable to performing audits of financial statements in Kenya.

CPA
AUDITOR.GENERAL

Nairobi

11 March, 2022

Report of the Auditor-General on Nyandarua Institute of Science and Technologt for the year ended
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NYANDARUA INSTITUTE OF SCIENCE AND TECHNOLOGY

co-oP BANK.70t

FOR THE MONTH ENDING 3OTH JUNE 2017

tsalance as per the bank staternoni

Less: Unpresentedcheque

KSt,ls

12,000.00

75,400.00

15,000.00

77,000.00

33,000.00

100,000.00

1,800.00

3,049.00

130,000.00

67,494.00

14,000.00

18,850.00

27,817 .00

18,000,00

281,847.00

317,000.00

27,764.00

'l '17,693.00

657,500.00

KSHS

19,049,323.12

CHQ no

2195

21 99

2201

2202

2203

220l.

2205

2206

2207

2208

2209

2211

2212

2215

2218

2219

2220

2221

2222

Balance as per the cashbook

PREPAIRED BY: MONICA NDIRANGU

ACCOUNTANT.

CONFIRMED BY:NANCY NJUI(MRS)

PRINCIPAL

siGN.. ..l.\;.bv\

:fi::,)

17,064,119.12

oore.......1..

DATE... tl"ht

I

SIGN

A

(

o



a
NYANDARUA INSTITUIT OF SCIENCE ANO TTCHNOI"OGY
BANI( RECONCII.IATION

co-oP BANK-702

AS AT 3OTH JUNE ZO17

t(st"t5.
Balance as per the bank statenrent

Balance as per the caslr book

srGN...,.

l(st{s.

1,356,626.90

'1,3 56,626.90

PREPAIRED BY: MONICA NDIRANGU
( ACCOUNTANT)

CONFIRMED By:NANCy NJUt(t\4RS)
PRINCIPAT

DATE..

S1GN..,...:i.

DATE......L i.,..I.....;.,L



NYANDARUA INSTITUTE OF SCIENCE AND TECHNOLOGY
EQUIIY BANK A/C

FOR TIIE MONTH ENDING 3OTTI JUNE 2017

Balance as per the bank ststemenl

Lesr: Unpresenled cheque

I(SHS

81,050.00

44,1s0.00

22,000.00

160,845,00

175,080.00

105,560.00

75,000.00

595,750.00

1 77,1 80.00

KSHS
't0,619,553.27

9.182.898.27#

DATE...

CHQ no

1737

1 739

1741

1742

1743

1748

1749

1 756

1757

Balance as per the cashbook

PREPAIRED BY: MONICA NOIRANGU

ACCOUNTANT.

CONFIRMED BY:NANCy NJUI(MRS)

PRINCIPAL

.,"* lil:ilit*

slcN.....

tl'tlr t

,orr j l ,.l.l.r,l

I

o



NYANDANUA INSTITUTE OF SCIENCE ANO I'ECIII,,JOLOGY
BANK NECOIVCITIATION

t(lPtPtRt T.v.c
AS nT 301'H JUNE 20x.7

Balauce as per the rrarrk staterne,t 
l(stls'

Balance as per the cash book

t(sHs

3,4A9,633,32

3,409,633.32

PITEPAIRED BY: MoNICA NDIRAN6IJ
(ACCOUNTAN.T)

CONFIRMED By;NANCy NJUt(MR.s)
PRINCIPAT

srcN......1...).\, 
), .l',

D/\TE............ : ..i.... 1...1

SI6N
'l t, )

DArr...,.........1i .; /., i



NIAT\DARUA INSTITUTE OF SCIENCE AND TECHNOLOGY

ETNKRECONgTIATION

KIIANGOP T.V.C

AJ I\T3OTH .IUNE 2017
KSH5.

&lan re as per the bank statement

Blan re as per the cash book

PEEP/tlRED BY; MONICA NDIRANGU

(l\ccouNTANT)

CONFIRMED BY:NANCY NJUI(MR5)

PflINCIPAL

K5HS.

2,619,641.25

2,6 '19,64r.2.5

sre rrr.....J...tr,,.

DATE......../..,l,,

.:..L...

,t {.i.,,t

t,
SlGN....i.::.,..,.

DArE.,....,....../..i,..r,.1,

a

aa

,l

o



t

t.
NYANDARUA INST'TUTE OF SC'ENCE AND TECHNOI.OGYBANI( RECONCII.IATION

IEISAMIS TTI
AS AT 3OTH JUNE 2017

Ealance as per the bank statenrent 
l(sl's'

Balarrce as per the cash book

r(sHs.

597,804,64

____lzegle

PREPAIRED BY: MoNICA NDIRANGI]
(ACCOUtvTANT)

CONFTRMID By;NANCy NJUt(MRS)
PRINCIPAL

stcN......f.

DATE.......

stcw.....l,;r
DATE.........,i,/.,. 

i..p.r ;

i.u
! ,, ',.1-l i t

"'..".'i......it I i i:,...,.,..i..,,,.1...,.,



NY/\N DARUA I NSTITT,TE OF SCI&TECIiNOLOGY

LIST OF CREDITORS AS AT 3OTI1 JUNE 2017

t

.1

o

PREPARED BY:

MONICA NDIRANGU

(ACCOUNTANT.)

CONFIRMED BY

NANCY NJUr(MRS)

PRINCIPAL

. -\ \r"r.-\t.'.

[i).ij-l' ' "
I

sIGN. DATE

,}if i'
SIGN DA'E I\ \i i i

s/N0 CREDITORs NAME AMOUNT(I(SHS) AMOUNT(KsHS)

R.M.I

1 CHUMALAND HARDWARE LTD 625,464.04

2 THE COPYCAT LTD 34,7L4.OA

3 JOSEPH WAHOME 10,000.00 570,178.O0

MATERIALS

1 DALFIE SPARES 93,280.00

2 QU EST GEN ERAL M ERCHANTS 420,515.00

3 TEXXASS GENERAL STORES s23,850.00 1,037,645.00

B.E,S

1 ON EAGLES WINGS 75,:150.00

2 JONA.IEWA INVE5TMENTS 39,725.00

3 ANN MEPUKORI 9,450.00

4 ICE CLEAN CARE LTD 15,000.00

5 SPEAR SUPERMARKET 584,495.00

6 DPL FESTIVE 93,280,00 817,190.00

DEVELOPMENT

1 APRIL ENTERPRISES 313,500.00 313,500,00

TOTAL 2,838,513.00



t

I
NYANDARUA INSTII'UTE OF SCI&TECHNOLOGY

FEES BALANCES AS AT 3O'rI.I JUNE 2017

PREPARED BY:
MONICA NDIRANGU
(ACCOUNTANT.)

CONFIRMED BY
NANCY NJUt(MRS)
PRINCIPAL

i,vlvl4)^,=SIGN

SIGN DATE r,l

Il

I

I{.
I

I
I

I
1.1

S/NO DEPARTMENT
K$HS

1 BUSINESS DEPAR TMEN 45,156.00
2 TIC DEPARTMENT

65,077.003 VEAUTOMOT'I ENG NEERI NG ED P 50,640.00
4 NG DEPTBU DIL NG&C tvt L E NG 104,341.005 ELECTRICAUE LECTRON ICS ENGI EN IER NG 9B 820.006 LIBERAL /E RP DEPT

37 955.00TOIAL
401 989.00



NYANDARUA INSTITUTE OF SCI&TECHNOLOGY

FREPAID FEES I\S AT 3OTH JUNE 2017

PREPARED BY:

MONICA NDIRANGU

(ACCOUNTANT.)
srcN.. .. . I)'I-.*fr= rorr....'..1.i..t'i

\l
CONFIRMED BY

NANCY NJUI(MRs)

PRINCIPAL
sroru....J:.jI.:,)...:...,... oorr.........'i.i...i'J-.t''lt

KSlls
DEPARTMENTS

311,538.00
BUSINESS DEPARTMENTt

235,850.00
ICT DEPARTMENT2

108,750.00
AUTOMOTIVE ENGINEERI NG DEPT3

594,050.00NGRIE NILN GINEEG&CIVLDBU
.00

ELECTRI ICS ENGINEERING DEPT
5

.00
P DEPTLIBERAL6

1,
L

t!
'l-
J

o


