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l. Acronyms and Definition of Key 'l'erms

A: Acronyms

SG

ED

CBK

ICPAK

IPSAS

NT

OCOB

OAG

OSHA

PFM

PPE

PSASB

PPA

ORPP

IDRM

NEC

NDC

OIIice of thc Audit

Occupational S Hca 2007

Public F

Propcrty P

Pu ards Board

Act

olitical Partics

ID olution Mcchanism

tive Council

N legates Council

National Governing Council

olitical Parties Fund

NC

PPF

B:D f erms

['iduciary agemen t- Mcmbers of management who are dircctly entrusted with the

responsibility of managing the organization's financial rcsources

The Secretary-General is the accounting o{Ticcr of the Political Party
Comparative Year- Mcans thc prior pcriod.

S

u lpmcn

ll

Secretary General

Executive Director

Central Bank ofKenya

Institute of Certified Public Accountants of Kenya

Intcrnational Public Sector Accounting Standards

National Treasury

Office of the Controller of Budget
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2, Key Political Party Information and Managem€nt

(a) Backgrounid information

People's Liberation Party was fully registered under the Political Parties Act, CAP. 7D on

001, 2005. The Party is domiciled in Kenya and has 25 branches.

Vision

A Party of Choice for Most Kenyans.

M ission.

To be an all-inclusive Political Party Foundcd on the Rule of Law, Sustainably

Managed and Championing the intcrests of the pcople.

Core Values

The Core Values of the Party are: - Justicc, Integrity, Human dignity, Community.
Equity, Economic Empowcrment, and Social transfonnation.

(b) PrincipalActivities

The principal activity/mission/ mandatc of the Pafi is to ...

(a) Recruit and enlist rrembers.

(b) Nominate candidates for elections.

(c) promote representation in Padiament and county assemblies of women, persons

with disabilities, yout[ ethnic and other minoritics, and marginalized communities.

(d) Sensitize the public on the functioning of the political and electoral system.

(e) promote and enhance national unity.

(0 mobilize citizens to participate in political decisions.

(g) solicit and articulate public policy prioritics as identified by its members; and

(h) shape and influence public policy.

(Customi:e (b) abot'e und include the Purl.t"s t'ision, missiott, ttnd crtre ohjeclives)

(c) Key Management

The Party's day-to-day management is under thc following key organs:

Thc NDC is the supreme decision-making

organ of thc Party. It dctermines and

articulates Party principles, policics, and

I NDC/NGC:

Il

No. Designation I Responsibility
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programs; approves ame ndments to thc

Constitution; assigns tasks to other Party

organs; and promotes unity and full

participation of members. The NDC meets

once every five years, with special sessions

convencd when necessary.

The NGC is the policy and oversight

organ of the party between NDC meetings.

It processes and approves policy matters,

amends the Constitution (subject to NDC

ratification), examines and approves audited

accounts, receives reports from the NEC,

and approvcs the annual budgct ofthe Party.

It nreets at least once annually.

) NEC

Is the governing body of the party with full

mandate on matters of poticy formulation,

implemcntation and supervision of the

administrative structure at all levels,

appoints party representatives to external

organizations, oversecs the execution of

party programs, which the party, determines

the terrns and conditions of servicc of the

secretariat staff and other employees. And

providcs overall leadership and direction to

ensure effcctive governance ofthe Party.

J SG

The Secrctary General (SG) is the chief

administrator and record-keeper of the

Party. The SG coordinates all Party

meetings, documentation, and Secretariat

IV

No. Designation I Responsibility

\-
I

\

I \ \

7a\
d

\Y
\

\ 7
\
, 7

7



People 's Liberation Party
Annual Rep ort and Financial Statements for the year ended June 30, 2025.

functions, ensures compliancc with the

Party Constitution, and serves as thc primary

communication link between Party organs.

Thc National Trcasurer is thc chief

and transparency in all

s,o

financ

acco s

ial nta

financ I stat

ircd ual

bilizationTreasurer coo

financialand fundrais

nance oftransactlo ensurcs

and submits

sto N EC, circulates

ofthe Party

's finances. Thecustodian of the P

unts, and ensures

Treasurcr

/

(-
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(d) FiduciaryManagement

Thc key rnnagcment personnel who held office during thc financial year ended 30th Junc

2025 and who had direct fiduciary responsibility were:

l. Registrar of Political Parties (ORPP)
Thc Office of the Rcgistrar of Political Partics providcs cxtemal ovcrsight by cnsuring that the
Party complies with thc Political Parties Act, Cap. 7D, and all rclated rcgulations. This includes
ovcrsight of Party registration, funding through the Political Partics Fund (for eligible parties),
submission ofannual rcturns, and enforcement oftransparcncy and accountability in Party
operations.

2. Governing Body / NEC
The NEC is the governing body of the Party and holds primary rcsponsibility for financial
ovcrsight and rcsource mobilization. lt approves budgcts, superviscs implcmentation of financial
policies, monitors cxpenditurc, and ensurcs compliancc with internal controls. The NEC also
provides strategic dircction and reports to the National Governing Council (NGC) and the National
Delcgates Convention (NDC).

3. Finance Committee
The Finance Committee oversees thc prcparation of budgcts, monitors revenue collection
(including membcrship subscriptions, donations, and grants), and ensures that expenditure aligns
with approved allocations. Thc committee also revicws financial reports and provides
recommendations to thc NEC for decision-making.

4. Audit and Risk Committee
Thc Audit and Risk Committec plays an independent oversight role by ensuring that fmanciat
statements arc accurate, risks are managed, and internal controls are effective. It reviews external

I Secretary General Asha Bashir
) Head of Financc Wanja Mbugua

., Exccutive Dircctor Ag. Rosa Wangu

vl

No' 
I

Designation Name

- \
(e) FiduciaryOversightArrangements

The People's Liberation Party (PLP) is committed to ensuring accountability, transparency, and

compliance in thc management of its financial and operational resources. Fiduciary oversight is

exercised through a combination of statutory, intemal, and parliamentary mechanisms, as outlined

below:
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audit findings, ensures implementation of recommendations, and reports to the NEC on risk
management and accountability.

5. Parliamentary Oversight Committees
As provided for under national laws, Parliamcntary Committees such as thc Public Accounts
Committee (PAC) and thc Committee on Political Partics Funding providc additional oversight of
the Party's use of public funds (where applicable). These committees scrutinLe the Party's audited
accounts, veri! compliance with the law, and cnsurc public funds are uscd responsibly.

6. Other Oversight Arrangements
Beyond thc formal structures, thc Party cncourages internal democ ation,
and stakeholder engagement as additional oversight mechanisms
during conventions, intcrnal audits, and adhcrcncc to pro
that fiduciary responsibilities are upheld across all Party le

(f) Party Headquarters

P.O. Box 34200 - 00100

Liberation House

Woodlands Road

Nairobi, K.ENYA

(g) Party Contacts

membcrs
ensurc

Website

er
rtmg

vll

/

./ v
\\

Tclcphonc: (254\ 73703597 9

E-mail: plpkenva0Ol @qmail.com

\-t

J
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(h) Party Bankers

l. Co-operative Bank of Kenya
Nairobi Business Centre Branch
P.O. Box 19555 - 00202

Ngong Road, Nairobi

(i) IndependentAuditor

Auditor-General

Office of the Auditor General

Anniversary Towers, Univcrsity Way
P.O. Box 30084

GPO 00100
Nairobi, Kenya

0) Principal Legal Adviser

The Attorney Gencral

State Law Office and Department of
Harambce Avcnue
P.O. Box 401 l2
City Square 00200

Nairobi, Kenya

Party Legal

Jane N

P. O. Box
N Kenya

lcc

v l

,-\ \
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3.'I-he National Executive Council/Committee

In this section, Political Parties should provide details for all National Executive
Council/Equivalent organ members. This section shall provide the names, positions, Date of
assumption of office, and Gender. l4there a member has exited, indicate the date when the member
ceased to serve.

No. Name Position Gender

I Hon. Martha Karua Chairperson Fcmale

) Dcputy
Chairperson

Malc

J Asha Bashir Secrctary
Gcneral

Female

4 Asha Bashir Dcputy Sccrctary
Gcneral

t8/02/2022 Fcmalc

5 Hon. Fatuma Abass Trcasurcr l8/02/2022 Fcmalc

Ribathi Paul Gichukc Organizing
Sccrctary

Exitcd Malc

7 Dcputy
Organizing
Secrctarv

18102t2022 Malc

ii Rosa Wangu Women Leadcr 18t02t2022 Femalc

9 Deputy Womcn
Lcader

18t02t2022 Female

Youth Lcader 30tov202s Malc

ll Deputy Youth
Leader

30t0U2025 Femalc

t2 Reprcsentativc of
People With
Disabilitics

18t02t2022 Fcmalc

l3 Richard Lcmarkat Lcgantu Rcprcscntativc of
Minoritics and
Marginalized

18t02/2022 Malc

Date of
assumption of
oIIice

\
18t02/2022 \

)
Kabala Kclvin Kile 18102t2022

,/ 26/10t2023

6.

Francis Mwongera /
\

\

Joycc Mwakireti
\

10. l lanicl Murimi

H arriet Wanjiru

Catherine Muthoni Kihara

ix
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4. KeyManagement/SecretariatTeam

Asha Bashir Sccretary General
Accounting OIficcr/
Secretary to thc NEC

Ag. Rosa Wangu Exccutive Director Head of Sccrctariat

Wanja Mbugua Financc Managcr I lcads Financc & Accounts

Mr. Kabala Kilc Head of Operations

-

x

Nanre Posit lon Responsibilitl
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5. Chairman'sStatement

l. Introduction

The 202412025 financial year marked a pivotal pcriod for the party, as thc primary focus was the

successful execution of a comprehensive rcbranding exercisc. This strategic rcbranding aimcd at

repositioning the party to reflect its renewed vision, valucs, and future direction in the dynamic
political landscape of the country.

2. Rebranding Process

a Brand Reveal Event
The official brand reveal took place on27th February 2025 at thc party headquarters. The
event was attended by over 1,000 members and supporters, including prominent leaders
from other opposition parties.

xl

The rcbranding process commcnced with consultations involving the National Executive Council
(NEC) and external branding consultants. These engagements focused on idcnti$ing a new party
name, colours, symbols, and slogans that align with the party's mission and aspirations.

Key milestones in the rebranding process included:

o Approval ofNew ldPeople's Liberation Party
On 28th November 2024, during the National Govcrning Council (NGC) and National
Delegates Convention (NDC), party members approved the change of the party's name
from Narc Kenya to People's Liberation Party.

The party's slogan was also changed from "One Kenya, One Nation, One People" to:

o English: "Unite, Libsrate"
o Swahili: "Tuungane. Tujikomboe"

o Official Notice to Members
A public notice was published on 2nd December 2024, informing mcmbers of the intended
rebrand and inviting thcir feedback and comments.

r Brand Development Activities
Following approval, thc party cmbarked on the implemcntation phase, which includcd:

o Design of a new logo
o Repainting of party offices
o Development and publication ofa comprehensivc brand book
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3. Digital Transformation and Communications

Website Launch
A new website was developed and launched, reflecting the new party colours-Purple,
Lilac, and White.

o Membership Drivc and Branch Expansion
An ongoing nationwide membership recruitment campaign was launched alongside the

establishmcnt ofnew branch offices to increase grassroots presence and political reach.

a Amendments to Party Constitution
In responsc to evolving political dynamics, the party leadcrship proposed amendments to
expand the structure ofthe NEC to include a broader renge oftalents and promote
inclusivity.

These amendments were adopted at a Special General Assembly held on 26th September
202s.

5. Political Alliances and Strategy

The People's Liberation Party has formally joined other like-minded political entities to form the
Unitcd Opposition, a strategic coalition aimed at mounting a formidablc challenge in the
upcoming general elections. This alliance is committed to democratic govemance and
transformational leadership.

6, Challenges

The party faced several challenges during thc reporting pcriod, including:

o High StaffTurnovcr
The organization cxperienced a notablc turnover in personnel, impacting continuily in
some operational areas.

Resource Constraints
Limited financial and material resources hinde red the pace of implementation of some
initiatives.

These challenges are currently being addressed through strategic recruitment and improved
resource mobilization efforts.

a

a

xll

Thc websitc features:
o Online mcmbership rcgistration
o A donation portal
o Information on party ideology, leadership, and upcoming events

4. Organizational Development



People's Liberation Party
Annual Report and Financial Statements for the year ended June 30. 2025.

7. Opportunities and Outlook

Despite the challenges, the party has made significant strides and mct its key targets for the
financial year. Notable achievements include:

o Successful rebrand and relaunch ofthe party

o Strengthened digital prescnce

o Expandcd party infrastructurc

o Renewed public interest and membership growth

Going forward, thc party intcnds to build on the se gains,
strengthen internal structures in prcparation for thc next

8. Conclusion

The 202412025 financial year has been a

With renewcd idPeople's Liberation Party,
base, the party is well-positioned to play a

the country.

n

the People's Liberation Party.
s. invigoratcd mcmbcrship
ping the futurc political direction of

lusive, and forward-looking movemcnt

b

c

The leadership remains commi
for all.

lng

Prepared by:

A
Hon.
National Chair

People's Party

For and on of ational Executive Council

Dated: 4s 2025

xlll

A. \

/

\/
\

\.t
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6. Report of the Secretary-General

As the Secrctary-General of People's Liberation Party, I am pleased to present this report
highlighting the operational and financial pcrformance of the Party for thc year under revicw

I . Operational Performance

The Party recordcd notable progrcss in membership growth, grassroots engagement, institutional
strengthening, and a successful rcbranding initiativc during the year.

Membership Recruitment

The Parry has succcssfully rccruited mcmbers across all counties through its oflicial websitc and
thc ORPP USSD Code *509#. This digital approach has enhanced accessibility, cnabling membcrs
from diverse regions to join convcniently. As a result, the Party has registered steady growth in its
mcmbcrship basc, broadencd its reach to previously underserved arcas, and strcngthened its
visibility at both thc grassroots and national lcvel.

Rebranding and ldPeople's Liberation Party

A key highlight ofthe ycar was thc succcssful rcbranding ofthc Party, undcrtakcn to strengthen its
idPeople's Liberation Party and visibility nationwidc. The rcbranding excrcise involved thc
adoption of a relicshed imagc, revitalized symbols, and a consistent communication style that
rcsonatcs with citizcns across thc country. This initiative has significantly enhanced the Party's
public profile and rcinforced its commitment to modern, inclusive, and issue-based politics.

Office Establishment and Expansion

ln linc with the rcbranding efforts, the Party established and rcbrandcd 27 oflices across thc
country. Thcse offices have deepened grassroots presencc, improved accessibility to members, and
enhanced coordination with local stnrctures.

Grassroots Structures and Elections

Thc Party continucs to strengthen grassroots structurcs through local elections and the opcning o1'
new offices to expand its national prcsence. These cfforts have not only encrgized the mcmbcrship
but also created strongcr linkages bctwccn thc national lcadership and county structures, laying a
solid foundation for effective mobilization and future elcctoral succcss.

Communications and Public Engagement

To furthcr support the rebranding drive, the Party enhanced its communication strategy by
lcveraging media platforms, public forums, and social mcdia engagcment. These initiatives havc

xlv
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increased visibility, shaped public perception, and enabled the Party to connect more cffectively
with citizens across all regions.

2. Financial Performance

The Party operatcd within an approvcd budgct of 10,190,464

Revenue received: The Party's revcnuc streams comprised mcmbership subscriptions, donations

and allocations from thc Political Parties Fund.

Expenditure: Expenditurc was primarily dircctcd toward officc op bilization,
rebranding activities, communication, and mcmber engagement thc

approved budget allocations and the principles ofaccountabil

3. Conclusion

The year under review was marked by successful rc ots presence,

and growth in membership across all regions. the Party's
commitment to building a strong, inclusive,
mission and vision.

tion capablc of delivering on its

I extend my appreciation to our members, and supporters for their unwavering
commitment and contribution. To we to build momentum for the Party's
future electoral success and its govemance in Kenya

'm-

sroot

cont

xv

^4.
Y
sAsha Bashir

Secretary-Genera I

Datcd: 4'h Dcccmber 2025

,.\
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7. Ststement of Performance rgcinst Predetermined Objectives for FY 2024120x25-l

The Pcople's Liberation Party (PLP) has a Stratcgic Plan covcring the p eriod 2020-2025.lmplementation ofthe Straregic Plan is achieved

through annual work plans. which outline specilic activities and targets for each year. Th€ tabl6 b€low prelcots thc Party's performance agains

predetermined objcctives for the financial year 2024/2025.

The Political Pany has a slrategic plan runningfrom Year 2020 to Year 2025. The Strotegic Plan is lnpleaented in annual *mrk plans The

perlormonce ofthe Party during lhe year is presenled in the tqble belob,:

I Membership Recruitment No of Members t(x)00 2000

) Branch Expansion & Rebranding Opcrationalize and

rcbrand J0 county

olliccs

30 25

.l Hold NIC meetings:

rcvie'w stratcgic plan

) 2

Grassroots Structures and

Elections

Conducl

eruagcments with

County grassroots

and panners

l0 :

5 Communications and Public
Engagement

Roll out Parry

rebranding

Rebranding, Smedia

appearances, lOpublic

Rebranding completed,

6media appearances,

7

No Pr0grsm,/ActiYit! I Key Performrncc

I 
ladlcrtor

faryet {chirvcnrent Rcnrrrks

Govemance & NEC E flect ivccss

\,
.1.

\\1)
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campaign; enhance

visibility through

media- forums. and

digital platforms

forums and digital

engagements

^'<

8public forurns and

digital engagements

\

whilc

Nerratlve Summary:

Overall. the Party achieved notable success in membership rccruitrnent and

preparatory. Financial and govemance objectives were partially met, by li

fulfilling its 2020-2025 Strategic Plan and leveraging lessons leamed

Il)

5to performance in subsequent years.

in grassroots elections remains

The Party remains committed to
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8. GovernanceStatement

The governance ofthe People's Liberation Party (PLP) is anchored on principles ofdemocracy,
accountability, and inclusivity, as providcd in the Party Constitution. Thc Party is structurcd to
ensure that dccision-making and implementation processcs are consultative, transparcnt, and
reprcscntativc cf membcrs from the grassroots to thc national level.

The Party structure is presented in the organogram

Level l- Polling Ccntre

I

Level2 - Ward (County Assembly Representation Area)

I

Level 3- Sub- Branch (Constituency)

I

Level 4 - Branch(County)

t

Levcl 5- National

a)

b)

c)
a)

e)

f)
c)
h)

t)
j)
k)
1)

n

ccs

GC)

National De
National
National
Na nal Manag tCo (NMC)

EB)Nat
The C Co
Natio ucus

Scnatc

Govcrnors S

County as ly caucus

National Secretariat

Advisory Council

Which illustrates the governancc arrangements across five levels: the Polling Centre, Ward,
Constituency (Sub-branch), County (Branch), and National levcl. At the apex of this structure is
thc National Delegates Convcntion (NDC), which delegates authority to the National Govcrning
Council (NGC), the National Executive Committee (NEC), and the National Management

(r
v

/r\

Elcct ions Board

caucus
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Committee (NMC) to oversee the Party's day-to-day operations. In addition, specializcd
committees and commissions have been established to strcngthcn oversight, promote
accountability, and ensure compliance with both the Party Constitution and the Constitution of
Kcnya.

The Nollonol Delegoles Convenllon (NDC)
Thc NDC is thc supremc dccision-making organ of the Party. Its composition includes six Branch
Executive Committee members, Sub-branch Chairpersons, members of thc National Asscmbly
Caucus, the Senatc Caucus, thc Governors Caucus, and the County Asscmbly Caucus. Thc
Convention is mandated to detcrmine and articulatc thc principlcs, policics, and programs of the

Party. mobilizc citizens to participatc in potitical and social dcvclopmcnt, and promote national
unity in linc with the valucs of public govcrnancc.

The NDC is ordinarily convencd once cvery fivc years. However, special sessions may be hcld as

determined by the National Chairperson in consultation with thc NMC, orthrough a rcsolution
supported by two-thirds of the NEC. In convening the NDC, the Secretary General, in consultation
with the National Chairperson, is required to givc sufficient public notice and publish thc agenda

of the meeting in the national media.

The Notlonol Governlng Councll (NGC)
The NGC is thc standing committee of the NDC and acts as thc link betwcen thc NDC and the

NEC. It consists of thc NEC, thc National Assembly and Senate Caucuses, Branch and Sub-branch

Chairpersons, Govemors Caucus, and the National Secretariat. Thc NGC is mandated to process

policy proposals for considcration by the NDC, approve annual budgcts, examinc auditcd accounts,

consider annual reports, and ratiff Party regulations. It also has thc authority to amend thc Party

Constitution bctween NDC meetings, subject to ratification at the subscqucnt NDC.

The NCC meets at lcast once cvcry ycar and ensurcs that policics adopted by thc NDC arc

implemented, monitored, and aligned with the Party's mission.

The Nollonol Execullve Commlttee (NEC)
The NEC is the goveming body of thc Party and is rcsponsiblc for policy formulation, supervision
of daily operations, and overall Party managemcnt. lts mcmbcrship includcs thc National
Chairpcrson, Deputy Chairperson, Secrctary Gcneral, Deputy Secretary Gcncral, National
Treasurer, National Organizing Secretary, Women's Leader, Youth Leader, Persons with
Disability Leader, Minority and Marginalized Groups Lcader, Sccrctaries to various policy
portfolios, and thc Party Exccutivc Dircctor as an ex-officio mcmbcr.

The NEC is mandated to formulatc policies for consideration by the NGC and NDC, supervise the

Secrctariat, mobilize rcsourccs, implcmcnt Party decisions, and monitor the performance of all
Party organs. It also plays an advisory and oversight role in clections and nominations, and is

responsible for appointing Party representatives to extcmal organizations. NEC meetings arc

convcned regularly by the Chairperson or thc Secretary General, with provisions for special

meetings as necessary.

llt
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a Dispute Resolution Committee - Handles intcrnal disputes at Sub-branch, Branch, and
National levcls, with appcal mechanisms to cnsure fairncss and finality.

a Disciplinary Committee - Enfbrccs disciptine among mcmbers and leaders, applying
sanctions such as reprimands, suspcnsion, expulsion, or recall from officc, in line with the
Const itution.

a National Elections and Nominations Board (NEB) - An indepcndent organ responsible for
ovcrsccing Party elections and nominations. It cnsures that intcmal electoral processcs are
frec, fair, and transparcnt.

a Finance Committee - Oversees financial management, resource mobilization, and ensures
compliancc with thc Political Parties Act and thc Constitution of Kenya.

a Audit and Risk Committee - Providcs independent oversight through audits, risk
managcmcnt, and financial rcporting, cnsuring accountability and transparency.

a Other committees and leagues - Such as the Women's League, Youth League, and the
Advisory Council, which cnhance reprcscntation and policy dcvelopment across diffcrcnt
sectors of mcmbcrship.

Governonce Prlnclples
The governance ofthe People's Liberation Party is underpinncd by key principles. First,
democracy and participation are central with members actively cngaged in dccision-making at all
levels. Sccond, transparcncy and accountability are cnsured through budget approvals, regular
audits, and pubtished financial reports. Third, inclusivity is upheld through affirmative action,
guaranteeing thc rcpresentation of women, youttr, persons with disabilities, minorities, and
marginalized groups. Finally, the Party is committed to thc rule of law and integrity, requiring that
all leadcrs and officials meet the standards set by Chapter Six of the Constitution of Kcnya.

Through this governancc Aamework, the Party secks to institutionalizc intcrnal democracy,
cnhance accountability, and build strong, people-centercd political structures that advance its
mission of libcration, unity, and transformativc leadcrship.

IV

Commltlees ond Speclollzed Orgons
To ensure cffective governancc, the NEC has establishcd several committces and commissions.
Thesc include:

\
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9. Management Discussion and Analysis

The People's Liberation Party (PLP) has continued to make significant strides in strenglhening its
institutional framework, broadening its membership base, and cnhancing its financial stability
over the past [three/five] years. This section presents an analysis of the Party's performance,

highlighting kcy trcnds in mcmbcrship growth, financial managemcnt, rcprcscntation, and

organizational developmcnt.

Membershlp Growlh

Over the reporting period, Party mcmbcrship has stcadily incrcased as a result of dcliberate
recruitmcnt strategies. Thesc included thc use of the oflicial Parry wcbsite, the ORPP USSD Code
*509#, grassroots mobilization drives, and targeted outrcach to special intercst groups (SIGs) such

as women, youth, pcrsons with disabilitics, and marginalized communitics.

This upward trend demonstrates growing confidence in the Party's vision and policies, as well as

the effectivcncss of its digital and grassroots rccruitmcnt initiativcs.

Budgel Trends

The Party's annual budgets have reflected a progressive increase in planned activities and

organizational expansion. The budgets have supported rebranding, branch cstablishment, NDC,

civic education programs, and the strengthening ofthe Secrctariat.

The increase in budget allocations aligns with thc Party's growth strategy and commitment to
building sustainable structures.

Revenue ond Fundlng Sources

The Party has derived its income from a combination of statutory allocations (for funded partics),

membership subscriptions, voluntary contributions, and donations from well-wishers.

The Party has progressively diversified its revcnuc streams while cnsuring compliance with the

Political Parties Act and internal accountability mechanisms.

Represenlollon ond Elecled Leoders

PLP's representation at both national and county levels has been steadily growing, reflecting the

confidence of citizens in the Party's vision and agcnda. Importantly, thc Party has also prioritizcd
the inclusion of spccial intcrcst groups (SlGs) - including women, youth. persons with
disabilities, and marginalizcd communitics - in line with its constitutional commitment to

inclusivity.

+ Year 2022: I I MCAs, 6 SIG reprcsentatives
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This growth reflects the Party's efforts in supporting candidates during elections, conducting fair
nominations, and enhancing grassroots capacity.

Eslobllshmenl of Bronches

Branch expansion has been central to the Party's strategy of increasing visibility, cnhancing
coordination, and strengthening its grassroots presence. PLP branchcs servc as key focal points for
member engagemcnt, policy dissernination, mobilization, and the implementation of party
programs at the county and constituency lcvels.

+ Year 2024:24 branchcs cstablished and operational
+ Year 2025: 27 branchcs rebranded and operationalized

The rebranding and standardization ofthese branches is expected to further entrench the Party's
presence nationwide by providing uniform structures, improving service delivery to members, and
cnsuring consistent communication betwecn the national leadership and grassroots units. This
expansion also supports the Party's broader objective of building sustainable political structures
that can effcctively drive policy advocacy and clcctoral succcss.

Dispules Resolved ond lnlernol Coheslon

The Party has continued to make progress in institutionalizing internal dispute resolution
mechanisms in linc with its constitution and governance principles. Through the Dispute
Rcsolution Committee and the Disciplinary Committec, several cascs involving nomination
disputes, branch leadership conflicts, and disciplinary issues have bcen addressed in a structured
and impartial manncr. This approach has reinforced intemal democracy, promoted fairncss, and
strengthened Party cohesion across all levels.

+ Year 2023: I Youth Lcague disputc resolvcd

By ensuring that disputes are resolved intcrnally and amicably, the Party has not only reduced the
risk of prolongcd conflicts but also cnhanced the trust of members in its govcrnancc systems. This
foundation of fairness and transparcncy provides stability as thc Party expands its mcmbership
base and prepares for greater political participation.

Concluslon

Overall, the analysis shows that the People's Liberation Party has registered steady progress across
all kcy indicators: membership growth, financiaI manageme nt, representation, and branch
cstablishment. Whilc chaltenges such as rcsource mobilization and political compctition remain,
the Party has laid a strong foundation for sustainable growth and influence in Kenya's political
landscape.

The continucd focus on transparency, inclusivity, and grassroots empowerment positions PLP as a
crediblc, democratic, and people-ccntered political party ready to play a transformative role in the
country's govemance.

VI
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10. Environmental and Sustainability Reporting

l) Sustolnoblllty Slrotegy ond Proflle

The People's Liberation Party (PLP) recognizes sustainability as a core element of its governancc,

operations, and public engagement. Guidcd by international bcst practices and national lcgal
frameworks, the Party secks to align its political activitics with environmcntal stcwardship, social

responsibility, and cconomic accountability.

ln an evolving macroeconomic and political cnvironment, PLP has prioritized sustainability
initiativcs that rcduce operational impact, promote inclusivity, and ensure rcsilience. Whilc
progress has been made in arcas such as resourcc efficiency, branch rebranding, and

community-bascd projects, the Party acknowledges that challengcs remain, including limited
resourccs to scalc sustainability programs.

ll) Envlronmenlol Performonce

Thc Party is guidcd by its Environmental and Social Responsibility Policy, which cmphasizcs
rcsponsible resource use, waste rcduction, and biodivcrsity protection. At the Secrctariat and

branch lcvel, cfforts havc been madc to digitize proccsscs (e.g., mcmbership recruitment via
websitc and USSD), thercby reducing paper usage. The Party has also implemcnted waste

managcment practices such as rccycling and the adoption of cnergy-efficient equipmcnt.

Key successcs include increased awareness amoDg staffand mcmbcrs, while shortcomings includc
limiled capacity to measure environmental impact at the grassroots. Moving forward, PLP aims to
standardize green practices across all 27 county officcs as part of its rcbranding and modernization
program.

lll) Employee Welfore

The Party rcmains committcd to fuir labor practices, guidcd by policics that cnsurc mcrit-bascd
hiring, gendcr balance, and inclusivity of youth, persons with disabilitics, and marginalizcd groups

Staffcngagement is continuous through pcriodic consultations, capacity-building workshops, and

training opportunities. Career progrcssion is supportcd through skills development programs,

whilc performance appraisal and recognition systcms are being institutionalized to improvc
productivity and staff morale.

a) Responsible Supply Chain and Supplier Relations: PLP ensures fair procuremcnt by
honoring contractual obligations, cngaging suppliers transparcntly, and adhcring to responsible

payment practices.
b) Responsible Marketing and Advertising: The Party upholds cthical communication
standards by ensuring that messaging is factual, non-discriminatory, and respectful ofpublic trust
c) Product Stewardship: The Party safeguards the rights of members and citizens by protecting
personal data, cnsuring transparent electoral processes, and upholding the highest standards of
accountability.

vll
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lv) Corporole Soclol Responslblllly (CSR) ond Communlly Engogemenl3

The People's Liberation Party (PLP) acknowledges the importance of Corporate Social
Rcsponsibility (CSR) as part of its sustainability agenda. However, the Party has not yet
implemented formal CSR programs during thc reporting pcriod, owing to limitcd rcsources and
the prioritization of foundational activitics such as rebranding, branch establishment, and
membership recruitment.

Despitc this, thc Party rccognizcs thc value of community engagement and is mmittcd to
incorporating CSR initiativcs into its long-term strategy. Future plans inc with local

le groups.communities in initiatives such as trce planting, civic cducation, and s

Thcsc programs will be integrated into the Party's broader urces
allow, with the aim of enhancing social impact and S.
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I l. Report of the National Executive CounciUCommittee

The CounciVCommittee submits thcir report togethcr with thc auditcd financial statements for the

year ended June 30, 2025, which show the state ofthc Porty's affairs.

i) Principal activities

The principal activities of the Party are as reported

ii) Results

The results of the People's Liberation Party for the year cnded J ,20 ut

iii) Council Members

The members of the Governing bodyNEC who s

the year 2022 members retired/ resigned and

2022.

iv) Auditors

The Auditor-General is re

accordance with Article 22

By Ordcr of thc Counc

with from I 8'h Fcbruary

it of the People's Liberation Party in

ya and thc Public Audit Act 2015

during thc as wn abovc. During

f

Name Ash

Secretary ril

v
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12, Statement of the National Executive Council Responsibilities

Section 3 I of the Political Partics Act Cap 7D and (Article 18 of the Party's Constitution) - require
the National Executivc Council (NEC) to prcparc financial statcmcnts tbr each financial year that
present a true and fair view ofthe state ofaflairs ofthe Party at the end of the financial year and of
its operating results for that ycar. Articlc l8 further provides for the policy reporting documents
and thcir regularity, including thc manncr and procedures th,rough which they are to be developed,
approvcd, and public ized.

ln preparing these financial statemcnts, thc NEC is rcquired to:

o Selcct suitable accounting policies and appty them consistently;
o Makc judgments and estimatcs that are reasonable and prudent;
o State whethcr applicable accounting standards havc been followed, subject to any material

dcpartures disclosed and explained in the financial statements; and
o Prepare the financial statemcnts on a going-concern basis, unless it is inappropriate to

presume that the Party will continue in opcration.

The NEC is responsible for the preparation and preserfation of the Party's frnancial statements,

which givc a true and fair view of the statc of affairs of the Party for and as at thc cnd of the t'urancial

ycar (pcriod) cnded on Junc 30, 2025. This responsibility includes:

(i) Maintaining adequate financial management armngements and ensuring that these continue to

bc cffective throughout the reporting pcriod;

(ii) Maintaining propcr accounting records, which disclose with rcasonablc accuracy at any timc

the financial position of thc Party;

(iii) Dcsigning, implementing and maintaining internal controls relevant to the preparation and

fair prcsentation of the financial statements, and cnsuring that they are frce from material

misstatements, whcther due to error or fraud;

(iv) Safeguarding thc assets ofthe Party;

(v) Sclecting and applying appropriate accounring policics; and

(vi) Making accounting estimates that are reasonable in the circumstances

x
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The NEC accepts responsibility for the Party's financial statements, which have been prepared

using appropriate accounting policies supported by reasonable and prudent judgements and

estimates, in conformity with Intemational Public Sector Accounting Standards (IPSAS), and the

Political Parties Act. The NEC is of the opinion that the Party's financial statements give a true and

fair view ofthe state ofthe Party's transactions during the financial year ended June 30. 2025, andof

the Party's financial position as at that date. The NEC further confrms the completeness of the

accounting records maintained for the Party, which have been relied upon in the preparation ofthe

Party's financial statements, as well as the adequacy of the systems of internal financial control.

In preparing the financial statements, the NEC assessed the Party's ability to continue as a going

concern, in line with applicable accounting and regulatory requirements. Based on this

assessment, the NEC confrms that the Party has adequate resources to remain operational.

Nothing has come to the attention ofthe Directors to indicate thatthe People's Liberalion Part-v will

not remain a going concern for at least the next twelve months from the date of this statement.

Approval of the financial statements

The Party's financial statements were approved by the Board on 29th September 2025 and signed on

its behalfby:

'[Hon. Martha Karua

NEC Chairperson

{e+u
Ms. Asha Bashir

Secrctary General
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REPORT OF THE AUDITOR-GENERAL ON PEOPLE'S LIBERATION PARTY FOR
THE YEAR ENDED 30 JUNE,2025

PREAMBLE

I draw your attention to the contents of my report, which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements,

B. Report on the LaMulness and Effectiveness in Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on the Effectiveness of lnternal Controls, Risk Management and
Governance, which considers how the entity has instituted checks and balances to
guide internal operations. This responds to the effectiveness of the governance
structure, risk management environment and internal controls, developed and
implemented by those charged with governance for orderly, efficient and effective
operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management 4c1,2012, and the Public Audit Act, 2015. The three parts
of the report, when read together, constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of People's Liberation Party set out
on pages 1 to 57, which comprise of the statement of financial position as at 30 June,
2025 and the statement of financial performance, statement of changes in net assets,
statement of cash flows and the statement of comparison of budget and actual amounts

Report of the Auditor-General on People's Liberation Partyfor the year ended 30 June, 2025
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for the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of matters described in the Basis for Qualified Opinion
Section of my report, the financial statements present fairly, in all material respects, the
financial position of People's Liberation Party as at 30 June, 2025 and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards Accrual Basis and comply with the Political Parties
Act, 2011, (Revised 2022) and the Public Finance Managemenl Acl,2012.

Basis for Qualified Opinion

1.0 lnaccuracies in the Financial Statement

Review of the financial statements presented for audit revealed the following
inaccuracies:

1.1 Unbalanced Trial Balance

The trial balance reports a credit balance of Kshs.28,088,195 and a debit balance of
Kshs.19,803,125, resulting in an unexplained variance of Kshs.8,285,070.

1.2 Variances in Opening Balances and Prior Year Adjustments

The statement of changes in net assets reflects opening accumulated surplus of
Kshs.5,717,835, whereas the 202312024 audited financial statements indicate
Kshs.12,006,123. Further, the statement includes prior yeat adjustments of
Kshs.1,076,889, which were not supported by documentation. Further, Note. 23 reflects
property, plant and equipment net book value of Kshs.484,466 as at 30 June 2024, while
the 202312024 audited financial statements indicated a balance of Kshs.634,723,
resulting in an unexplained variance of Kshs. 1 50,257 .

1.3 Unexplained Variances in Administrative Expenses

The statement of financial performance reflects the administrative expenses of
kshs.9,713,284, while note 11 to the financial statements indicates an amount of
kshs.9,593,031, resulting to an unreconciled variance of kshs.120,253. similarly, the
recomputed amounts under note 11 total kshs.9,634,385, and kshs.8,885,067, for the
f i na n ci a I y ears 2024 I 202 5 a nd 2023 I 2024, respective ly.

1.4 Statement of Cash Flows Variance

The statement of cash flows reflects cash flows from operating activities of
Kshs.2,446,897, which is at variance with Kshs.2,604,668 reflected in Note 32 to the
financial statements, resulting to an unexplained variance of Kshs.157 ,771 . Further, Note
32 does not include changes in trade payables balance of Kshs.2,001,616 and deposits
and prepayments of Kshs.4,800,000.

Parq, for the year ended 30 June,

t

Report of the Auditor-General on People's Liberqtion 2025

2



ln the circumstances, the accuracy and completeness of the financial statements for the
year ended 30 June, 2025 could not be confirmed.

2.0 Unsupported Cash and Bank Balances

The statement of financial position reflects cash and cash equivalents balance of
Kshs.4,213,257 as disclosed in Note 19 to the financial statements. However, the balance
was not supported by cash books and bank reconciliation statements.

ln the circumstances, the accuracy and completeness of the cash and cash equivalents
balance of Kshs.4,213,257 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the People's Liberation Party Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion, I have determined that there are no other
key audit matters to communicate in my report.

Other Matter

Unresolved Prior Year Matter

ln the prior years' audit reports, several issues were raised under the Report on Financial
Statements, Report on Lawfulness and Effectiveness in Use of Public Resources, and
Report on the Effectiveness of lnternal Controls, Risk Management and Governance.
Review of the status during the audit of the Party in the financial year 202412025 revealed
that numerous matters remained unresolved, as detailed in Appendix 1.

Other lnformation

Report of the Auditor-General on People's Liberation Partyfor the year ended 30 June, 2025
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The Management is responsible for the Other lnformation set out in pages iii to xi, which
comprise of Key Party lnformation and Management, National Executive
Council/Committee, Key ManagemenVSecretariat Team, Chairman's Statement, Report
of the Secretary General, Statement of Performance Against Predetermined Objectives,
Governance Statement, Management Discussion and Analysis, Environmental and
Sustainability Reporting, Report of the National Executive Council/Committee and
Statement of the National Executive Council Responsibilities. The Other lnformation does
not include the financial statements and my audit report thereon.

ln connection with my audit on the Party's financial statements, my responsibility is to
read the Other lnformation and, in doing so, consider whether the Other lnformation is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or othenruise appears to be materially misstated. lf, based on the work I have performed,



lf I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. Based on the audit procedures performed and the matters described
in my Basis for Qualified Opinion, I confirm that Other lnformation is not materially
inconsistent with the financial statements.

Report of tie Auditor-Ganeral on Peo
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My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON THE LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Late Submission of the FinancialStatements

The financial statements for the financial year ended 30 June 2025 were submitted on 1

October 2025, which was after the statutory deadline of 31 August, 2025. This was
contrary to Paragraph 1.8 of The National Treasury Circular Ref. No. AG.3/88 VOL Vll
(41) dated 4 December 2024, which required all public sector entities, at both National
and County Governments, to prepare and submit annual financial statements by 31
August, 2025.

ln the circumstances, the Party was in breach of The National Treasury's Circular.

2. Non-Compliance with Public Procurement and Asset Disposal Act, 2015

During the year under review, the Party incurred expenditures of Kshs.2,520,837 on
media and publications and Kshs.840,700 on rallies and programs as disclosed in Notes
11 and 13 to the financial statements, respectively. However, the procurement of the
services was not supported by evidence of a Tender Evaluation Report, documentation
of the appointment of Evaluation Committee, or the approval of a professional opinion.
This was contrary to Section 84(1) of the Public Procurement and Asset Disposal Act,
2015, which requires the Head of Procurementfunction of a procuring entity, alongside
the report to the Evaluation Committee, to make secretariat comments, review the Tender
Evaluation Report and provide a signed professional opinion to the Accounting Officer on
the procurement or asset disposal proceedings.

ln the circumstances, Management was in breach of the law.

3. Non-Compliance with Climate Change Financing Requirements

Review of documents provided for audit revealed that the Party had not designated a Unit
or allocated financial resources in its budget towards Climate Change actions. This was
contrary to Section 15(2)(a) of the Climate Change Act,2016, which requires



mainstreaming of the Climate Change action plan and other statutory Climate Change
functions and into sectoral strategies for implementation. Further, the Climate Change
activities could not be traced to the administrative expenditure budget or environment and
sustainability reporting in the annual report, contrary to The National Treasury Circular
1312020, which requires the identification and reporting of Climate Change and
environment-related allocations within the budgets of Government entities.

ln the circumstances, Management was in breach of the law and The National Treasury's
Circular.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in

the financial statements comply in all material respects with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act,2015, based on the audit
procedures performed, except for the effects of the matter described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

Lack of lnternal Audit Function and Audit Committee

Assessment of the control environment revealed that the Party had not established an
lnternal Audit Function to review and monitor internal control processes. This was
contrary to Section 73(3)(b) of the Public Finance Management Act,2012, which requires
every National Government entity to have arrangements for conducting internal audits in
accordance with the guidelines issued by the Public Sector Accounting Standards Board.
Further, the Party did not establrsh an Audit Committee contrary to Section 73(5) of the
Public Finance Management Act, 2012, which states that every National Government
public entity shall establish an Audit Committee whose composition and functions shall
be as prescribed by the regulations.

ln the circumstances, the effectiveness of internal controls and risk management
measures put in place by Management could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance were
operating effectively in all material respects. I believe that the audit evidence I have obtained
is sufficient and appropriate to provide a basis for my conclusion.

RepondiheVidioi4 ral on People's Liberation Party for the year ended 30 June, 2025
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Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the Party's
ability to continue as a going concern, disclosing as applicable, matters related to going
concern and using the going concern basis of accounting unless Management is aware of the
intention to cease operations.

Management is also responsible for the submission of the financial statements to the Auditor-
General in accordance with the provisions of Section 47 of the Public Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial statements
described above, Management is also responsible for ensuring that the activities, financial
transactions and information reflected in the financial statements are in compliance with the
authorities which govern them, and that public resources are applied in an effective way.

Those charged with governance are responsible for overseeing the Party's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with relevant
legislative and regulatory requirements, ensuring that effective processes and systems are in
place to address key roles and responsibilities in relation to governance and risk
management, and ensuring the adequacy and effectiveness of the control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015, and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not, in all material respects, the activities, financial transactions,
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management, and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Report of the Auditor-General on People's Liberation Partyfor the year ended 30 June, 2025
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Further, I am required to submit the audit report in accordance with Article 229(7) of lhe
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-a udit/. This descri ption forms part of my auditor's report.

FCPA a BS
AUDITOR-GENERAL

Nairobi

15 December 2025

\.

RepondinaAuditor-General on People's Liberation Partyfor the year ended 30 June, 2025
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Appendix 1

No. Financial
Year

Audit lssue

1 202312024 I ncomplete Financial Statements

2 202312024 lnaccuracies in the Financial Statements
J 2023t2024 Variance ln Revenue from Non-Exchange Transactions
4 2023t2024 Unsupported Membership Contribution and Donations
5 2023t2024 Unsupported Use of Goods and Services

2023t2024 Unsupported Cash and Cash Equivalents
7 202312024 Misstatement of Property, Plant and Equipment Balance
B 2023t2024 Unsupported Receivables
I 2023t2024 Unsupported Trade and Other Payables
10 2023t2024 Unsupported Balances in the Statement of Comparison of

Budget and Actual Amounts
2023t2024 Budgetary Control and Performance

12 202212023 and
202312024

Non-Compliance with Public Procurement and Asset
DisposalAct, 2015

13 lrregular Procurement of Election Materials
14 202212023 Failure to Adhere to Statutory Expenditure Limit
15 202212023 and

2023t2024
Failure to Establish Party Offices in at Least 24 Counties

16 202312024 lnternal Control Weaknesses on Petty Cash Management
17 2023t2024 Lack of a Valid Lease Agreement
18 202212023 and

2023t2024
Weak Governance Structures and Lack of Policy Documents

Report of the Auditor-General on People's Liberation Party for the year ended 30 June, 2025
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People 's Liberalion Parly
Annual Report and Financial Statements for the year ended June 30,2025.

14. Statement of Financial Performance for the vear ended 30 June 2025

Name: Asha Bashir

Secretary General

\>.14l
Name: Hon. Fatuma Abass

Treasurer

Name: Hon. Martha Karua

Chairman of the Party

m"h

Date Datc I)atc

Rcvenue

Transfcrs fiom Political Parties Fund (PPF) 7.314.720 3.864,431

Mcmbership Fees 7 3,660,156 8,66'7,454

Public contributions and donations l.i

lnvestment Incomc 9

l0 l.610.000Misccllancous Rcvenuc

Total Revenue 14, t 41,885

Expenses

ll 9,070.622Administrative Expenscs

840.700 4,435,07 t

t4Financc Costs

10.553.984 t 3.370. t 38

l6

l8Impairment loss

771,7 47Surplus/Deficit 2,446.897

I
Notes

6

2,026,005
\ \

\
r 3.000,881 \ \\
,/ \ -,,I \^/ \

9.713.284

Spccial Interest Groups cxpcnses 12 \
Advocacy and Elcctoral expenses l3

/

Total expenses

Other gains/(losses) --. \
Gain/Loss on sale of assets l5

Gain/Loss on foreign exchange transactions

Gain /Loss on fair valuc of investments l7
\

.1

The notes set out on pages to 33 form an integral part ofthese Financial Statcments. Thc Financial

Statemcnts sct out on pagcs I to 7 were signcd on behalfofthe NEC by:

/\*,r,*-r^-*

The Finoncials are lo be signed b1, oficials outhorized bv the applicable legislation.



People's Liberalion Porty
Annual Report and Financial Statements for the year ended June 30, 2025.

l5 Statement of ['inancial Position as at 30 June 2025

Assets

Current Assets

Cash and Cash equivalents l9 4,2t3,257 2,124,059

Dcposits & Prepayments 20 4,840,000 9,640,000

22

Total Currcnt Assets 9,0s3,2s7 I1,764,059

Non-Current Assets

Invcstments 22

Property Plant and Equipmcnt 2-3 634,723

Intangible Asscts 24

Invcstment Property 25

Total Non- Current Assets .t28.567 634,723

Total Assets (A) 9,48l,824 12,398,7{t2

Liabilitics

Current Liabilities

26 2,394,275

Rcfundable Deposits from Customers 27

Currcnt Provision 2it

Financc Leasc Obligation 29

30

2.394,275 392.659

Non-Current Liabilities

Accumulated Funds 28 7,087,549 t2,006,t23

Total Non- Current Liabilities 7,087,549 12,006,I 23

Total Liabilities (B) 9,481,823 12,398,782

Net Assets (A-B)

Represented by:

I

I

2

Notes 2024-2025 2023-2024

Kshs Kshs

lnvcntorics 2t

Investments (currcnt)

\ \

7\
428.567

I
\

\

7-
7

7
Trade and Other Payables

\
392.659

'! \\

Dcfcrrcd Incomc

Currcnt Portion of Borrowinp5 3l

Total Current Liabilities
7

Borrowings 3l



r\nnual Report and Financial Statements for the year ended June 30, 2025.

Revaluation Reservcs 5.717 .541 I I,234.376

Accumulatcd Surplus/dcfi cits 2.446,896.84 771.747

I.076.888.84

Net Assets 7.087,549 r 2,006.t23

The financial statements sct out on pagcs I to 6 wcrc signcd on behalfofthe NEC by:

/\&
Name: Asha Bashir

Secretary General

Name: Hon. Fatuma Abass

Treasu rer

-su,

Datc Datc Date

3

People's Liberation Party

Notes 21t21-2025 2023-2024

Kshs Kshs

Prior Ycar Adjustment

Name: Hon. Martha Karua

Chairman of thc Partl

r-.=-

The Financiats are to be ris*arfffl\r"\Xgpfl, e appticabte tegistation.

)

\.t
L

{
\

,/

itl-



People's Liberalion Party
Annual Report and Financial Statements for the year ended June 30, 2025.

Kshs Kshs Kshs

As at July 1,2023

Rcvaluation gain I1,243,376

Prior Ycar adjustmcnt

Surplus/ deficit for the year 7'71;747 '771 ;147

As at June 30,2024 r 2,006,123

As at Jull' 1,2021 5,7t 7,54t 5,717,541

Rcvaluation gain

1,076,889

Surplus/ (deficit) for thc ycar 2,525,796 2,545,501

As at June 30, 2025 7,087,5{9 7.0tt7,5{9

Note:

l. For ilems not common in the.financial stalements, the People's Liberation Party should intlutlc a

rutte on *'lrat the.t relule to - eilhu on lhejlce oflhe .ttdtcment ol thunges in equitly'net d.r.rdrs or-

tttrrortg the note.r to the.financial statemenls.

2. A prior-.t'aur ud.juslmenl should huva an elaborulc note dcs(ribing u'hut the a,nounts relute to. l1

.tuch instunces, a restdtament of tha opening bulunt.es is nceded.

4

Description
Revaluation

reserve
{.ccumulated

Surplus
Total

t t,243.3'76

12,006,123
7

\
Prior year adjustmcnt l,076,889

16. Statement ofChanges in Net Assets for the year ended 30 June 2025

\

--.

r
{

\

\ 7
! 7

7



People's Liberalion Pafi
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17. Statement of Cash Flows for the vear ended 30 June 2025

Cash flows from operating activities

Receipts

7,3t4,720 3.864.431Transfers fiom Political Parties Fund (PPF)

997.600Membership Fecs

Public contributions and donations

7,669.854Investmcnt Incomc

2.000.000 l,610,000

13,000,881 14,14 t.885

Pavments

9.713.284 8,935,067Administrative Exporses

SpeciaI Interest Groups expenses

840.700 4,435,071

Finance Costs

r 0,553,984Total payments

2,446.897 771,748

Cash flows from investing activities
( 130.300)(23,000)Purchasc of PPE and Intangible assets

669.854

I.500.000

7.000,000Sale of investmcnts

7.538,524(23.000)Net cash flows from/(used in) investing activities

Cash flows from financing activities

Prior ycar adjustment

Rcpayment of borrowings

Net cash flows from financing Activitics

2,502,'.!96 (563,34r)Net increase/(decrease) in cash & Cash equivalents

2.124.401 2.687,40tl9Cash and cash equivalents at I July

4.213,257l9Cash and cash equivalents at 30 June

5

2025-2024

Notcs Kshs

2021-2023

Kshs

-r.660. t 56

./ \ \
26,005

./Misccllancous Rcvcnuc

/Total receipts
\

L/

Advocacy and Electoral expenses

\
13.370. t 38

32Net cash flows from/(used in) operating activities

,.
\

Procccds from sale of PPE

Purchasc of investmcnts

/

2.124,060

=

=i-
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lE. Strtement ofComp8rison of Budget snd Actuel amounts for the yesr ended 30 Junc 2025

h c=(trb) d
"=16-d)

tsd/cil00
Cerrl'Oven from thc Previous Period

Rrceipts

Tmnsfers from Political Panies Fund (PPF) 4,000,000 .1,1t4,7t9 1,3 t4,7 te Oo/"

Mcmbsship Fees 2.000.000 2.000,000 3.660.156 (1,660,156) 0un

Public contributions and donations I 1,000.000 I t.000.0(x) I 1.000.000

lnvcslment lncomc 26.005 26.005

Misccllancous Rclenuc 1..11)0.001) 2.400.000 1.0(n).(x){) :l(x).0(XJ 83.10/.
'f 0lal r9.{00,000 .1,314,7 t 9 13,000,81 9.765.8{9 t020

Psyments

Administralivc Expenses 8.221.580 9,591.03 t ( t,37 t,45 l ) I t60h

Spccial Interest Groups expenses 6.600,000 6,600.000 6,600.000

Advocacy and Elcctoral expensei 3,61 1,000 n40.700 2.790.300 230/"

Finance Costs

l'urchase ol-Asscls

Purchasc ol lntangiblc Asscts .190.0(x )

Others specify

Totrl Erpcnditurc I8,9{2,Sr0 18,9{2.5It0 I0,433,711 ll,0lE.tt{9
Surplus for the period .157.{ 20 (6.227,ti6t ) 1.7.t7.000

II-I-I

E

-

I
-I
II

I-

-

II E

II

6

Origiael
budrea

{dju!trDelras ['inrl budgct

Acturl on
co[prnbla

brrb

L.ro.-.r"" fi,-
l cd[arlonl--dilference

Kshs L Kshr Kshs Krhs I Krhr

7,3t4.7 re

!

12,7tl.1t9

8.22 1.580

7
7_\ 1.6_l1.000

\ a-!
\\ 490.000

\-a 7\
/



People's Liberulion Porq'
,\n nual Rcport and Financisl Stetcments for the ycer ended Junc 30.2025

(B.dtc, ce,r:torf,rtt should not i rludc third-ptty /tnds such tB controctors relcntion.)

Budga norcs ,,ft..
t. Proeide a commentary on significont urdertrrilization (below g(Pk of utilization) and ony ovenNlStion (lPql,.l1)

2. Erylaia cho4zes bettacn tt* origirot @rd fnal budget, irdicding ddhcr tla dterencc is tuc nTtlocafu dk, *Es. (tPSlS 21.29)

3. tyherz the ,otol of erual on a comporo*e basis d@s not tie to rhe statement olf;naciat pe{ogPrce ,?{qls aue\pert1frs in accou ing hasis

(hdget h czrth basit, t derr*nt offrr@tlal pefonndce is acruot) Pmvlde o ,ecorrcilidiot1 \ ,A V

Budget Reconciliation

Actual Surplus Amounts as pcr the statement ofBudgcl

On-going

proSrams

I

Reason for differcnces

Reason for differcnces

3 Reason for differcnces

4 Reason for diffcrcnces

Closing Cash and Cash Equivalent aa per the statement ofCash flows

7

No
I

Description I Kshs

\

./ \

\.tr-!
\ \

\
t.2t3-257
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19. Notes to the Financial Statements

l. General Information

PLP party is established by and derives its authority and accountability from Political

Parties Act.

2. Statement of Compliance and Basis of Preparation

The financial statements have becn prepared on a historical cost basis except for the

measurement at re-valucd amounts of certain items of property, plant and cquipment,

marketable securitics and financial instruments at fair value, impaircd assets at their

cstimated recovcrable amounts and actuarially determined liabilities at their present value.

The prcparation of financial statcmcnts in conformity with International Public Sector

Accounting Standards (IPSAS) allows the use of estimates and assumptions. It also

requires managcment to cxercise judgement in the process of applying the party's

accounting policies. The arcas involving a higher degree ofjudgement or complexity, or

where assumptions and estimates arc significant to thc hnancial statements, arc disclosed

in Note 5 of these financial statements.

The financial staternents have been prepared and presented in Kenya Shillings, which is

the functional and reporting currcncy of the Party. The financial statements have been

prcpared in accordance with the PFM Act, the State Corporations Act, and International

Public SectorAccounting Standards (IPSAS). The accounting policies adopted have been

consistently applied to all thc years presented.

u

/



People's Liberation Pafi
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Notes to the Financial Statements (Continued)

3. Adoption of New and Revised Standards

L New and amended standards and interpretations in issue effeclive in lhe year ended

30 Jane 2025.

There were no new and amendcd standards issued in the financial ycar.

. New and amended standards and interpretolions in issue but nol yet effeclive in lhe

year ended 30 June 2025

Applicable Id Janaary 2025

The standard sets out the principles for the rccognition, measurement,

presentation, and disclosure of leases. The objective is to ensure that lessees

and lessors provide relevant information in a manner that faithfully represents

those transactions. This information gives a basis for users of financial

statements to assess the effect that leases have on the financial position.

financial performance and cashflows of an People's Liberation Party.

The new standard requircs entities to recognise, measure and presenl

information on right of use assets and lease liabilities.

Strtle the e.rpccled lmpacr of rhe slondurd to the Pettple's Liheration porO' i)

relevonl

IPSAS 43

Leases

IPSAS 44:

Non- Current
Assets Held for
Sale and

Discontinued

Operations

Appllcable Id January 2025

Thc Standard requires,

Assets that meet the criteria to be classified as held for sale to be measured al

the lower of carrying amount and fair value less costs to sell and the

depreciation ofsuch assets to cease and:

Assets that meet the criteria to be classified as held for sale to be presented

separately in the statement offinancial position and the results ofdiscontinued

operations to be presented separately in the statement of financial

performance.

State the cxpectcd impad of the slandtrd lo thc People's Liheralion ParU i)

relevant

IPSAS 45:

Property Plant and

Applicable lil January 2025

9

nda rd ive date and impact:
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Equipment fthe standard supersedes IPSAS l7 on Property, Plant and Equipment. IPSAS

p5 has additional guidance/ new guidance for heritage assets, infrastructure

bssets and measurement. Heritage assets were previously excluded from the

scope of IPSAS l7 in IPSAS 45, heritage assets that satisry the definition ol

[fe rnutt be recognised as assets if they meet the criteria in the standard.

IPSAS 45 has an additional application guidance for infrastructure assets,

implementation guidance and illustrative examples. The standard has clarified

existing principles e.g. valuation of land over or under the infiastructure

assets, under- maintenance of assets and distinguishing significant parts ol

infrastructure assets.

Slate the expet'ted impau uf the standard ttt the People's Liheration fun.r i)

rcltt unl

easurement

PSAS 46 l4pplicable Id lonuary 2025

[the objective of this sundard was to improve measurement guidance across

IPSAS by:

i. Providing further detailed guidance on the implementation ol

comrnonly used measurpment bases and the circumstances undel

which they should be used.

ii. Clari$ing transaction costs guidance to enhance .onri.t.n.y ..ror!
IPSAS.

Amending where appropriate guidance across IPSAS related t!
measurement at recognition, subsequent measurement unq

mcasurement related disclosures.

[hc standard also introduces a public sector specific measurement bases

called the current operational value.

Stale the e.rpected impact ollhe standard to the People's Liheralion Pary' q

relevanl

llt

IPSAS 47

Revenue

Applicable Id Januory 2026

This standard supersedes IPSAS 9- Revenue from exchange transactions,

IPSAS I I Construction contracts and IPSAS 23 Revenue from non- exchange

transactions. This standard brings all the guidance of accounting for revenue

l0

Standard Effective date and impact:

\ -,1

?

V
\

7
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under one standard. The objective ofthe standard is to establish the principles

that an People's Liberation Party shall apply to report useful information tc

users of financial statements about the nature, amount, timing and uncertaintl

ofrevenue and cash flow arising from revenue transactions.

Sme lhe e-rpected impocl of lhe stundord lo lhe People's Liherolion Parly ,.)

relevanl

IPSAS 48

Transfer

Expenses

Applicable Ie lanuary 2026

The objective of the standard is to establish the principles that a transfet

provider shall apply to report useful information to users of financial

statements about the nature, amount, timing and uncertainty of expenses and

cash flow arising from transfer expense transactions. This is a new standard

for public sector entities geared to provide guidance to entities that provide

transfers on accounting for such transfers.

State the expected imp*t of the stondard to lhe People's Liberotion Party tl

relevanl

Applicable Id January 2026

The objective is to prescribe the accounting and reporting requirements for the

public sector retirement benefit plans which provide retirement to public

sector employees and other eligible participants. The standard sets the

financial staterrents that should be presented by a retirement benefit plan.

State thc expected impacl of the standurd lo the People's Liheralion Por1' t)

relcvonl

IPSAS 49:

Retirement

Benefit Plans

IPSAS 50:

Exploration For &
Evaluation of
Mineral
Resources

Applicable I't lanuary 2027

The objective of this Standard is to specify the financial reporting for the

exploration for and evaluation of mineral resourc€s. The Standard requires:

i. Limited improvements to existing accounting practices for exploration

and evaluation expenditures.

ii. Entities that recognize exploration and evaluation assets to assess such

assets for impairment in accordance with this Standard and measure

any impairment in accordance with IPSAS 26.

ll

dard ffective date and impact:

/-

\-
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sures that identify and explain the amounts in the People's

Liberation Party's financial statements arising from the exploration for

and evaluation of mineral resources and help users of those financial

statements understand the amount, timing and certainty of future cash

flows from any exploration and evaluation assets r€cognized.

State lhe expected impacr trf the standard to the People's Liherutittn prrrr, I

.4.

iii. Disclo

relevanl

t2

Standard Effective date and impact:

\

\
/ 7

7\

-

r

\

a\

a-\

\
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IPSAS 43

Lcascs

Applicable I"' January 2025

The standard sets out the principles for the recognition. measurement.

presentation, and disclosure ofleases. The objectivc is to ensure that lessecs and

lessors provide relevant information in a manner that faithfully represcnts thosc

transactions. This information gives a basis for users of financial statements to

assess the effect that leases have on the financial position, financial performancc

and cashflows of People's Liberation Party.

The new standard requires entities to recognise, measure and present information

on right ofuse assets and lease liabilities.

State the expected impact of the standard to lhe People's Liherotion Paq iJ

relevant

Applicable l" January 2025

Thc Standard rcquircs.

Asscts that nrcct thc critcria to bc classificd as hcld for salc to bc mcasurcd at thc

lowcr olcarrying amount and fair value lcss costs to scll and thc dcprcciation ol

such asscts to ccase and:

Asscts that meet thc critcria to bc classificd as hcld for salc to bc prcscntcd

scparatcly in thc statcmcnt ol financial position and thc rcsults of discontinued

opcrations to bc prcscntcd scparatcly in thc statcmcnt of financial

pcrformancc.

Stutc the erpeLrcd itnpact oJ'lhc standard to thc Peoplc's Lihcrolion Purl.l' i)

relevunt

IPSAS 44:

Non- Current

Asscts Held for
Sale and

D iscontinued

Operations

IPSAS 45:

Property Plant

and Equipment

Applicable I't January 2025

The standard supcrsedes IPSAS l7 on Property, Plant and Equipment. IPSAS 45

has additional guidancc/ new guidance for hcritagc assets, infrastructure assets

and me asurcmcnt. Heritage assets wcrc prcviously excluded from the scopc o1

IPSAS l7 in IPSAS 45. heritage assets that satisff the definition of PPE shall bc

recognised as assets if they meet the criteria in the standard. IPSAS 45 has an

additional application guidance for infrastructurc assets, implementation

guidance and illustrative examples. The standard has clarified existing principlcs

l-3

Standard lEffective date and impact:
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e.g. valuation of land over or under the infrastructure assets, under- rnaintenance

of assets and distinguishing signiflrcant parts of infrastructure assets.

State the expected impoct of the stondard to the People's Liberation Par\ tJ

relevanl

casurcmcnt

hle I Ja 2025Icu ,,uurt'

he objectivc of this standard was to improve measurement guidance acros

PSAS by

ll Providing further detailed guidancc on thc implementation of commonl

used mcasurement bases and the circumstances under which they shou

bc uscd.

Clarifying transaction costs guidance to enhance consistcncy acros

lv

IPSAS.

Amcnding whcrc appropriate guidancc across IPSAS rclatcd t

mcasurement at recognition, subsequent measurement and measuremcn

related disclosures.

hc standard also introduces a public sector spccific measuremcnt bascs callc

hc currcnt operational value

laIe the expe( Ied tmPoeI ol I

levant

PSAS 47

Rcvcnuc

licable I" January 2026

his standard supcrsedes IPSAS 9- Revcnuc fiom cxchange transactions, IpSA

I I Construction contracts and IPSAS 23 Revcnue from non- cxchang

ransactlons This standard brings all thc guidance of accounting fbr rcvenu

der onc standard. Thc objective of thc standard is to establish thc principle

hat an People's Liberation Party shatl apply to report useful information ro usc

f frnancial statements about the nature, amount, timing and uncertainty o

vcnuc and cash flow arising from rcvenue transactions

luI( I

levant

IPSAS 48

Transfer

Expcnses

licable I't January 2026

he objcctivc of thc standard is to establish thc principles that a transfer provid

t4

PSAS 46:

llu standartl b the People's Liberation Party

\

L

\

the *pected impact of the standord to the People's Liberation Party
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shall apply to report useful information to users of financial statements about the

nature, amount, timing and uncertainty ofexpenses and cash flow arising from

transfer expense transactions. This is a new standard for public sector entities

geared to provide guidance to entities that provide transfers on accounting foI

such transfers.

State the expected impact of the standard lo lhe People's Liberotion Par4' ;1

relevonl

IPSAS 49:

Rctircment

Benefit Plans

Applicable l" January 2026

The objective is to prescribe the accounting and rcporting requirements for the

public sector retLement bencfit plans which provide retirement to public sector

employees and other eligible participants. The standard sets the financial

statements that should be presented by a retircment bencfrt plan.

State the expected impact of the slandord u the People's Liberalion Paq' il
relevant

IPSAS 50:

Exploration For

& Evaluation ol
Mineral

Resources

Applicable I" January 2027

The objective of this Standard is to specifo the financial reporting for thc

exploration for and evaluation of mincral rcsources. The Standard requires:

iv. Limited improvements to existing accounting practices for exploration

and evaluation expenditures.

v. Entitics that rccognize exploration and cvaluation assets to assess such

assets for impairment in accordance with this Standard and mcasurc any

impairment in accordance with IPSAS 26.

vi. Disclosures that idcnti$ and cxplain thc amounts in the People's

Liberation Party's financial statements arising from the exploration for

and evaluation of mineral resources and help users of those financial

statements understand the amount, timing and certainty of futurc cash

flows from any exploration and evaluation assets rccognized.

Slale the expecled impact ol the standard to the People's Liheralion Pa,t il
relevanl

l_s
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iil Early adoption ofstandards

The People's Liberation Party did not early - adopt any new or amended standards in the

financial year or the People's Liberation Party adopted thefollowing standords early (state the

standards, reason for early adoption and impact on People's Liberation Party's financial
statemenls.)

(Wen an IPSAS becomes effective on l't Januory 2025, it is applicable in Kenyafrom l" July

2025)

l(r

 \
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Notes to the financial statements (continued)

4. Summary of Signilicant Accounting Policies

a) Revenue recognition

i) Revenue from non-exchange transactions

Transfers from The Political Parties Fund

Revenues transfers from the Political Parties Fund are measured at fair value and recognizcd on

obtaining control of the asset (cash, goods, scrviccs and property) if thc transfer is free from

conditions and it is probable that thc economic bcnefits or scrvice potential related to the assct

will flow to the Party and can bc measured reliably. To the extent that there is a rclated

condition attached that would give rise to a liability to repay the amount, the amount is

recorded in thc statement of financial position and realiscd in the statcmcnt of financial

pcrformance upon meeting the set conditions.

ii) Revenue from exchange transactions

Rendering of services

The People's Liberation Party recognizes rcvenue from rendering of services by reference to

the stage of completion when the outcome of the transaction can be estimated reliably. The

stage ofcompletion is measurcd by rcference to labour hours incurrcd to date as a pcrcentage of

total estimated labour hours. Where the contract outcome cannot be measured reliably, rcvenue

is recognizcd only to the extent that the cxpcnses incurred are recoverablc.

t7
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Sale of goods

Revenue from the sale of goods is recognized when the significant risks and rewards of
ownership have been transferred to the buyer, usually on delivery ofthc goods and when the

amount of revenue can be measured reliably, and it is probable that the economic benefits or

service potential associated with the transaction will flow to the party.

Interest income

Intcrest income is accrued using the eflective yicld method. The cffective yield discounts

estimated future cash receipts through the expected life of the financial asset to that asset's net

carrying amount. The method applies this yield to the principal outstanding to determine

interest income each period.

Dividends

Dividends or similar distributions must be recognized when the shareholder's or the People's

Libcration Party's right to receivc payments is cstablished.

Rental income

Rcntal incomc arising lrom opcrating leascs on invcstmcnt propcrtics is accountcd lor on a

straight-linc basis ovcr thc lcase tcrms and includcd in rcvcnuc.

b) Budget inforntation

The original budget for the current FY was approved by the National Assembly on -.
Subsequent revisions or additional appropriations wcre made to the approved budget in

accordance with specific approvals from the appropriate authoritics. The additional

appropriations are addcd to the original budget by the Peopte's Liberation party upon

rcceiving the respectivc approvals in ordcr to conclude the final budget.

l8
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Budget information (continued)

The People's Liberation Pafi's budget is prcpared on a differcnt basis to the actual income

and expenditure disclosed in thc financial statements. Thc financial statemcnts are prcpared on

accrual basis using a classification based on thc nature ofcxpcnscs in the statement offinancial

performancc, whereas the budgct is prepared on a cash basis. Thc amounts in the financial

statements were recast fiom the accrual basis to the cash basis and rcclassified by presentation

to be on thc same basis as the approved budget. A comparison ofbudgct and actual amounts,

preparcd on a comparablc basis to the approvcd budget, is thcn prcsented in the statement of

comparison of budget and actual amounts. In addition to the Basis differencc, adjustmcnts to

amounts in the financial statements arc also made for diffcrcnccs in the formats and

classification schemcs adoptcd for the prcsentation of thc financial statcments and the

approvcd budget. A statcment to reconcile thc actual amounts on a comparable basis included

in thc statement of comparison of budgct and actual amounts and the actual cash and cash

equivalents Ilom thc statcmcnt of cash flows.

c) Investment property

Investment propertics arc measured initially at cost, including transaction costs. The carrying

amount includes the replaccment cost of components of an existing investment property at the

timc that cost is incuned if the recognition qiteria are met and cxcludes the costs of day-to-day

maintenance ofan investment property. lnvcstmcnt property acquired through a non-exchange

transaction is measured at its fair value at the date of acquisition Investment propcrties are

derccognized cither when thcy bave bccn disposed of or when thc investmcnt property is

permanently withdrawn from use and no future economic bencfit or servicc potential is

cxpected from its disposal, The diflerence bctwccn the net disposal proceeds and thc carrying

amount of the asset is recognizcd in the surplus or deficit in the period of de-rccognition.

Transfers are made to or from invcstment propcrty only when therc is a change in usc.
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d) Property, plant and equipment

All propcrty, plant and cquipment are stated at cost less accumulated depreciation and

impairment losses. Cost includcs expenditurc that is directly attributable to the acquisition of
the items. When significant parts of property, plant and equipment arc required to bc rcplaced

at intervals, the People's Liberation Party recognizes such parts as individual assets with

specific useful lives and dcprcciates them accordingly. Likewisc, whcn a major inspection is

performed, its cost is recognizcd in the carrying amount of thc plant and equipment as a

replaccmcnt if the recognition criteria are satisficd. All other rcpair and maintenance costs arc

recognizcd in surplus or dcficit as incurred. Where an asset is acquired in a non-exchange

transaction for nil or nominal consideration, the asset is initially measured at its fair value.

e) Leases

Financc leascs are lcascs that transfer substantially all of the risks and benefits incidcntal to

owncrship of the leased item to thc People's Liberation Pofy. Asscts held under a finance

lease arc capitalized at thc commcncemeot of the lease at the fair valuc of the leascd property

or, if lower, at the prescnt valuc of the futurc minimum leasc payments. The People's

Liberation Party also rccognizcs the associated lease liability at thc inception ofthe lcase. The

liability rccognizcd is measurcd as the present value of the futurc minimum leasc paymcnts at

initial recognition. Subsequent to initial recognition, lease paymcnts are apportioned bctween

finance charges and reduction ofthe lease liability so as to achieve a constant ratc of intercst on

the remaining balance of the liability. Financc charges are recognized as finance costs in

surplus or deficit. An assct hcld under a frnancc leasc is deprcciated over the useful lifc of the

asset. Howcvcr, if there is no rcasonable certainty that the People's Liberation Party will
obtain owuership of the asset by the end of the lease term, the asset is depreciated ovcr the

shorter of the estimated useful life of the asset and the lease term.

Operating leases are leases that do not transfer substantially all thc risks and benefits incidental

to ownership of the leased itcm to the People's Liberation Party. Opcrating lease payments are

recognizcd as an operating cxpcnse in surplus or deficit on a straight-line basis ovcr the lease

term.
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$Intangible assets

Intangible assets acquired separately are initially recognized at cost. The cost of intangiblc

assets acquired in a non-exchange transaction is their fair value at the date of the cxchange.

Following initial recognition, intangible assets arc carried at cost less any accumulated

amortization and accumulated impairmenl losses. Intcmally gencrated intangible assets,

cxcluding capitalizcd dcvelopment costs, are not capitalized and expcnditure is rcflected in

surplus or deficit in the period in which thc expenditure is incurred. The useful lifc of the

intangible assets is assessed as either finite or indefinite. Intangible assets with an indefinite

useful life are assessed for impairment at each reporting date.

g) Research and development costs

The People's Liberation Party expenses research costs as incurred. Dcvelopment costs on an

individual project are recognized as intangiblc assets when lhe People's Liberation Party can

demonstrate:

i) The technical feasibility of completing the asset so that the assct will be

availablc for use or sale.

ii) Its intention to completc and its ability to usc or sell thc assct.

iii) How the asset will generate future economic benefits or service potential

iv) Thc availability of resouces to complete the asset.

v) The ability to measure reliably the expenditure during dcvelopment.

Following initial recognition of an asset, thc asset is carried at cost less any accumulated

amortization and accumulated impairment losses. Amortization of the asset begins whcn

development is conplete, and the asset is available for use. It is amortized over the period of

expected future benefit. During the period of development, the asset is tested for impairment

annually with any impairment losses recognized immediately in surplus or dcficit.

2l
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a) Financial assets

Classification of financial assets

The People's Liberation Party classifies its financial assets as subscquently measured at

amortiscd cost, fair valuc through net assety equity or fair value through surplus and dcficit on

thc basis of both the People's Liberation Party's management model for financial assets and the

contractual cash flow charactcristics of the financ ial assct. A financial assct is measurcd at

amortized cost whcn the financial assct is held within a managemcnt modcl whose objcctive is

to hold financial assets in order to collect contractual cash flows and thc contractual tcrms of
the financial asset give rise on specificd dates to cash flows that are solcly payments of
principal and intcrcst on the principal outstanding. A financial asset is mcasured at fair valuc

through net assets/ equity if it is held within thc management modcl whosc objective is

achicved by both collecting contractual cashflows and selling financial assets and the

contractual tcrms of the financial assct givc rise on spccificd dates to cash flows that are solely

payments of principal and intcrcst on the principal amount outstanding. A financial asset shall

be mcasurcd at fa ir valuc through surplus or deficit unless it is mcasured at amortized cost or

fair valuc through nct asscts/ cquity unless People's Liberation Party has made irrcvocable

clection at initial rccognition for particular invcstmcnts in cquity instrumcnts.

h) Financial instruments

IPSAS 4l addresscs thc classification, measurcmcnt and de-recognition of financial assets and

financial liabilities, introduces new rulcs for hedge accounting and a ncw impairment model for

frnancial asscts. Tnie People's Liberation Party does not hove any hedge relationships and

there/bre the new hedge ac'c'ounting rules have no impact on the Company's Jinancial

stalements. A financial instrumcnt is any contract that gives risc to a financial assct of one

People's Liberation Party and a financial liability or equity instrumcnt of another People's

Libcration Party. At initial recognition, the People's Liberation Party measures a financial asset

or financial liability at its fair value plus or minus, in the case of a hnancial asset or financial

liability not at fair value through surplus or deficit, transaction costs that are directly

attributablc to thc acquisition or issuc of the financial asset or financial liability.
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Subsequent measurement

Based on the business model and the cash flow characteristics, the People's Liberation Party

classifies its financial assets into amortized cost or fair valuc categories for financial

instruments. Movements in fair value are presented in eithcr surplus or deficit or through net

assets/ cquity subject to certain criteria being met.

Amortized cost

Financial asscts that are held for collection of contractual cash flows wherc those cash flows

represent solely payments of principal and interest, and that are not designated at fiir valuc

through surplus or dcficit, are measured at amortized cost. A gain or loss on an instrumcnt that

is subsequently measured at amortized cost and is not part of a hedging relationship is

recognized in profrt or loss when the assct is de-recognized or impaired. Interest incomc from

these financial assets is included in finance incorne using the effective interest rate mcthod.

Fair value through net assets/ equity

Financial assets that arc held for collection of contractual cash flows and for selling the

financial assets, where the assets' cash flows represent solely paymcnts of principal and

interest, are measured at fair value through net asscts/ cquity. Movements in the carrying

amount arc taken through net asscts, except for the recognition of impairment gains or losses,

interest revcnue and foreign exchange gains and losses which arc rccognizcd in surplus/dcficit.

Interest incorne from these financial assets is included in financc incomc using the cffcctive

interest rate method.

Trade and other neceivables

Tradc and other reccivablcs are rccognized at fair valucs lcss allowances for any uncollectible

amounts. Trade and other receivables arc assessed for impairment on a continuing basis. An

estimate is made of doubtful reccivables based on a rcview of all outstanding amounts at the

year end.
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Fair value through surplus or deficit

Financial assets that do not meet the criteria for amortized cost or fair value through net assets/

equity are mcasurcd at fair value through surplus or deficit. A business model where the

People's Liberation Party manages financial assets with thc objective of realizing cash flows

through solely the sale of the assets would rcsult in a fair value through surplus or deficit

model.

Impairment

The People's Liberation Party assesses, on a tbrward-looking basis, the cxpected credit loss

('ECL') associated with its financial assets carried at amortized cost and fair value through net

assets/equity. The People's Liberation Party recognizcs a loss allowance for such losses at each

reporting date. Critical cstimates and significant judgments rnade by managemenr in

determining thc expected credit loss (ECL) are set out in Note xx.

b) Financial liabilities

Classification

The People's Liberation Party classifies its liabilities as subsequently measured at amortized

cost except for financial liabilities meazured through profit or loss.

i) Inventories

Inventory is measured at cost upon initial recognition. To the extent that inventory was

reccivcd through non-exchange transactions (for no cost or for a nominal cost), the cost ofthe

inventory is its fair value at the date of acquisition. After initial recognition, inventory is

measured at the lowcr of cost and net realizable valuc. However, to the extent that a class of
inventory is distributed or dcployed at no charge or for a nominal charge, that class of inventory

is mcasured at the lower of cost and current replacement cost. Net realizable value is the

cstimatcd selling price in the ordinary coursc of operations, less the cstimated costs of
complction and the estimated costs neccssary to make thc sale, exchange, or distribution.

Inventories arc recognized as an cxpense when deployed for utilization or consumption in the

ordinary coursc ofoperations ofthc People's Liberation Party.
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j) Provisions

Provisions are recognized when the People's Liberation Party has a present obligation (legal or

constructive) as a result ofa past event, it is probable that an outflow ofrcsources embodying

economic benefits or scrvice potential will be required to scttle the obligation and a rcliablc

estimate can be madc of thc amount of the obligation. Whcrc the People's Liberation Parly

expccts some or all ofa provision to bc rcimbursed, for cxample, undcr an insurance contract,

the reimbursement is rccognized as a scparatc assct only when the rcimbursement is virtually

certain. Thc expense relating to any provision is prcscnted in the statemcnt of financial

performance net of any rcimbursemcnt.

k) Contingentliabilities

The People's Liberation Party does not recognize a contingent liability but discloscs dctails of

any contingencies in the notes to the financial statements, unless the possibility ofan outflow of

resourccs embodying economic bencfits or scrvice potcntial is remote.

l) Contingent assets

The People's Liberation Party does not rccognize a contingcnt asset but discloscs details ofa

possible asset whose cxistence is contingent on the occurrcnce or non-occulrcnce of one or

more uncertain future cvents not wholly within thc control of thc People's Liberation Party in

the notcs to the financial statements. Contingent assets arc asscsscd continually to ensurc that

dcvclopments are appropriatcly reflectcd in the financial statcmcnts. If it has bccomc virtually

certain that an inflow of economic benehts or service potential will arise and the asset's value

can bc measured rcliably, thc asset and thc related revenue are recognizcd in the financial

statcmcnts of the period in which the changc occurs.
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m) Nature and purpose of reserves

The People's Liberation Party creates and maintains reseryes in terms of specific requircments.

Changes in accounting policies and estimates

Thc People's Liberation Party rccognizes the effects of changes in accounting policy

retrospectively. The cffects of changcs in accounting policy are applied prospectively if
retrospcctive application is impractical.

n) Employee benefits

Retirement benefit plans

The People's Liberalion Party provides retirement benefits for its employees and directors.

Defined contribution plans are post-employment bcnefit plans under which an People's

Liberation Party pays fixed contributions into a separate People's Liberation Party (a fund) and

will have no legal or constructive obligation to pay furthcr contributions if thc fund does not

hold sufficient assets to pay all employce benefits relating to employee service in the current

and prior periods. Thc contributions to fund obligations for the payment of retirement benefits

arc charged against income in the ycar in which they becomc payable. Defincd bene fit plans arc

post-employment bcncfit plans other than defined-contribution plans. The dcfined bencfit

funds are actuarially valued tri-annually on the projected unit credit method basis. Deficits

identificd are recovered through lump sum payments or increased future contributions on

proportional basis to all participating employers. The contributions and lump sum paymenls

reduce thc post-employment benefit obligation.

o) Foreign currency transactions

Transactions in forcign currcncies are initially accountcd for at the ruling rate of cxchange on

the date of the transaction. Trade creditors or debtors denominated in foreign currency arc

rcported at the statement offinancial position rcporting datc by applying the exchange rate on

that datc. Exchange differcnces arising from the settlemcnt o[crcditors, or from the reporting

of creditors at rates diffcrent from those at which they werc initially recorded during the period,

arc rccognized as incomc or expenses in thc period in which thcy arise.
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Notes to the Financial Statements (Continued)

Summary of Significant Accounting Policies (Continued)

p) Borrowing costs

Borrowing costs are capitalizcd against qualifying assets as part of property, plant and

equipmcnt.

Such borrowing costs are capitalized over the period during which the asset is being acquired or

constructcd and borrowings havc been incurred. Capitalization ceases when construction of the

asset is complete. Further borrowing costs are charged to the statemcnt of financial

performance.

q) Related parties

The People's Liberation Party regards a related party as a person or People's Liberation Party

with the ability to exert control individually or jointly, or to excrcise signiflicant influcncc over

the People's Liberation Parly, or vice versa. Membets of key management are regarded as

related parties and comprise NEC Members and otlrer officials as per the Party's constitution

and the Political Parties Act.

r) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-tcrm deposits on call

and highly liquid investments with an original maturity of thrcc months or less, which arc

readily convertible to known amounts ofcash and arc subject to insignificant risk ofchanges in

value. Bank account balanccs includc amounts hcld at thc Ccntral Bank of Kcnya and at

various commercial banks at thc end ofthe financial ycar.

s) Comparetive figures

Where neccssary, comparative figures flor the prcvious financial year havc been amended or

reconfigured to conform to thc required changcs in prcsentation.
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t)Subsequent events

There have been no events subscquent to thc fmancial year end with a significant impact on the

financial statements for the year cnded June 30, 2025.
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Summary of Significant Accounting Policies (Continued)

5. Significant Judgments and Sources of Estimation Uncertainty

Thc preparation of the Party's financial statements in conlormity with IPSAS rcquires

management to makc judgmcnts, cstimatcs and assumptions that aflect the rcported amounts of

revenues, cxpenses, asscts and liabilities, and the disclosure ofcontingcnt liabilitics, at thc end

of the rcporting pcriod. However, unccrtainty about thcse assumptions and estimatcs could

rcsult in outcomcs that requirc a material adjustmcnt to the carrying amount of the asset or

liability affected in future periods. Statc all judgements, estimatcs and assumptions made:

Estimates and assumptions.

The key assumptions concerning the futurc and other key sources of estimation uncertainty at

the reporting date, that havc a significant risk of causing a matcrial adjustment to thc carrying

amounts of assets and liabilitics within thc next Iinancial year, are describcd bclow. The

People's Liberation Party based its assumptions and estimates on parameters available when

the consolidated financial statcments werc prepared. However, existing circumstances and

assumptions about future dcvclopments rnay change due to market changes or circumstances

arising bcyond thc control ofthe People's Libcration Party. Such changcs arc reflected in the

assumptions when thcy occur. IPSAS I . 140

Useful lives and residual value

The useful lives ad residual values of assets are asscssed using the following indicators to

inform potential future use and value from disposal:

a) The conditioo of the asset based on the assessmcnt ofexperts employcd by thc People's
Liberation Party.

b) The naturc ofthc assct, its susceptibility and adaptability to changes in technology and
proccsses.

c) Thc nature of the proccsscs in which the asset is deploycd.
d) Availability of funding to rcplace the asset.

e) Changes in thc markct in rclation to thc asset

Provisions

Provisions were raiscd and management determined an estimatc based on the information

available. Additional disclosurc of thesc cstimates of provisions is included in Note 40.

Provisions are measured at thc managemcnt's best estimate ofthe cxpenditure required to settle

the obligation at thc reporting date and arc discountcd to prcsent value where thc cffect is

material.
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Notes to the Financial Statements (Continued)

6. Transfers from Political Parties Fund (PPF)

7. Membership Fees

8. Public Contributions and Donations

9. Investment Income

Operational Grant 7,3t4,'720 3,864,431

Other Grants

Total 7,314.720 3.864.431

Nomination fees

222,600Subscription fees

Penalties and fines

2,385,000Others (specify)

3,660,r 56 2,607,600Total

Total

26.005 1,500,000

2,000,000 r ,6 t 0,000Rcntal Incomc

Dividends Incomc

Others specify

2,026,005 3.r r0,000Total Investment lncome
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10. Miscellaneous Revenue

I l. Administrative Expenses

Salc of Mcrchandisc

Hire of Grounds/Halls

Hire of Vehicles

Rendering of serviccs

Othcrs specify

Total Miscellaneous Revenue

Salaries and Wages ll(a) 3,628,168

Oftlce Rent 3,000,000 3,340,000

Transport & Fuel tt3,392
Stationaries & printing l 5, 100 32,950

Audit Fee 50.000

Media & publications 2,520,837 40,502

Consumables 663,999 988,969

Utitities l l(b) 4l,900 78.869

I I (c) 100.000 430,000

Communication Charges 2,000

5,400

78.899 85,555

Subscriptions to Professional bodies

Bank charges 41,354 22,267

Others (lCT) 22t,208 40,685

Repairs & Maintenance 2,500 78,3 l0
Rallies & Programs

Total Administrative Expenses 9,593,031 8,935,067

I

I
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I I (a) Salaries and Wages

* Other employee-related cosls- please specify and provide a brief explanation for these costs

I l(b) Utilities

Salaries and wages 3.628.168

Employer contribution to health insurance schemes

Employer contribution to pension schemes

Volunteer allowances

Housing benefits and allowances

Overtime payments

Performance and other bonuses

Social contributions

Gratuitv

Other employee related costs *

Total Salaries and Wages -3.628.t 68

36.900

5.000

Garbage Collections

Others Specify

Total Utilities ,t1.900

3l

2021-2025 2023-2024
Dcscription

shs Kshs

2,731,8t7

-a \,l
^4.

\
\

,1 \ )/
\v

\ \ 7

\ \/
2.731.817

Kshs Kshs

2023-20212024-2025

Description

78.869\
\,r
T

L-- -Water & Sewerage

Electricity

\\rY
78.869\

L.
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I I (c) Professional Fees

12. Special Interest Groups

13. Advocacy and Electoral Expenses

Audit 100,000 430,000

Legal

Accountancy

Others Specify

Total Professional F-ees 430.000

Transport

Conference Facility

Food and Refreshment

Stationery

Accommodation

CapV T-shirts

Venue Hire

Public Address Equipment

Televising

Other Costs

Total

Media and Publicity

Grassroot Election

Advertisement

Baraias

Printing Cost

Rallies & Programs 840,700 4.435,07 t

'l-otal 840,700 4,435,071
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100,000
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14. Finance Costs

15. Gain on Sale of Assets

16. Gain/Loss on foreign exchange transactions

17. Gain/ (loss) on Fair Value Investments

Borrowings (amortized cost) *

Finance lcase s (amortized cost)

Unwinding of discount on leasc liabilitics

Interest on bank ovcrdrafts

Intcrest on loans from commercial banks

Total finance costs

Property, plant and equipment

Intangible assets

Total gain on sale of assets

specify

Total

specify

Total

JJ

2023-2024

Kshs

Description
2024-2025 2023-2021

Kshs

2024-2025 2023-202,4

Kshs Kshs
Description

\
\.L 7

7\ ./
\ 7

Other assets not capitalised \. \
\

2023-20212024-2023
Description

Kshs Kshs
S.,J

,{. \
\ I
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Notes to the Financial Statements (Continued)

18. Impairment Loss

Provide brief explanation on the impairment loss)

19. Cash and Cash Equivalents

Detailed Analysis of the Cash and Cash Equivalents

PPE

Intangiblc Asscts

Othcrs spccily

Total

Current Account 624,059.26

Savings Account

On - Call Deposits I,500,000
Fixed Dcposits Account

Others (Speciff)

Total Cash and Cash Equivalents 4,213,257 2,124,059.26

a) Current Account

4,2t3,257

Sub-'I'otal 4,213,257

b) On - Call Deposits

I,500,000

c) Fixed Deposits Account

Co-operative Bank

d) Others (Specily)

Mobile Money Accounts 180,929

Sub-'l'otal

Crand Total 4,213,257 2,124,059.26

34

People's Liberution Party

r-fl

2024-2025 2023-2021

Kshs

7

2024-2025 2023-2024
Description

Kshs Kshs

4,2t3,257

/
\ \

7 \
\

\

2tJ24-2025 2023-2024
F'inancial I nstitulion \ccount number

Kshs Kshs

Co-operative Bank 443.t30.26x ,

Co-operative Bank

Sub-'l'otal

Sub- Total
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Notes to the Financial Statements (Continued)

21. I nventories

(Provide brief explanation on inventories)

Detailed disclosure on inventories

Rcccivables

Deposits & Prepayments 4.840.000 9,640,000

'fotal C urrent Rcceivables

Consumable stores

Medical supplies

Spare parts and meters

Water for distribution

Other goods held for resale

Catering

Total inventories at the lower of cost

and net realizable value

Opcning balance

Additional Inventory in thc ycar

Invcntory expenscd in thc ycar

Write-downs in thc year

Others speciff

Closing balance

35

20. Receivables and advances

2023-20242071-2025
Description

Kshs Kshs

4,840,000 9,640,000

\

2024-2025 2023-2024
Dcscription

Kshs Kshs

\.\ ./
I

---
\

-tLess: allowance for impairment \

L--

2021-2025 2023-2021

\,



AItr!url Report and Finaltcirl Sa8temenls for the ) ear ended June 30, 2025.

Notes lo the Finrncirl Sastements (Conainued)

22. lnveslments

(Peopl.'t Lib.totion Pa4v should disclote whetht tk lixed inve-smc, lina ('iolas.\ets urc me&\urel at o t)rti:ied cost orat lair tolu? through (hanges in net
ossels/ equitv) Invesl antt in equity shoud be meosural ol [air value through surplus or deJicit. Other inlormorion to be disclosetl includes: the intetesl roler
malurily lales, valualion methodolog/ and irnpairment ollhese inveslmcnt:;.

d) Movement of Equlty lnvestments

l6

a) Invertmcnt io Treasury bills and bonds

Financial inslitution

CBK

CBK

Sub- rotal

b) lnvcstmrna wilh Financial lnstitution$
Co-op llank 1.501J.m0

Sub- total

c) Equit] investments (spccify)

I'rquity./ sharr:s in People's Libcrstion Party

Sub'rolul

Crrnd 'l olrl

Csicgoriation of lnvesimcnts

Current lnvstments

Longtcrm lnrestments

Crsnd rolsl 1.500.00r,

People's Llbersion Pofiv

202{-2025
I)esc.iptioo

h shs

2t21-2t)21

Kshs

; \,
.d-\^A . Y

\

\\

A\ f
-\

u^ li\z
\-..-\a

\/ Y
\\\\. Y



Pcoplch Ub.mtlon Pofi!
Annusl Rcporl rnd Firsrchl Sastemenas for ahc year ended June J0,2025.

At thc beginning oflhe year

Purchase of investments in the vcar

Sale of invGtrncnts during the year

Cairy'(lo*s) in fair value ofinvcstmcnts through su.plus or deficit

At the crld ofthc vear

e) Sh.r€holding in other entltles

For investrnents in equity sharc listed under note 33 above. list down thc oquity invegtments undcr the following categories

31

o/o Kshs Ksht

Peoplc's Libcration Party A

102:l-r0:1

Kshr
I mp.irmcnt rllort.ncc/ provioion

20:.t-2025

hrhr
,,/ \

\,a
\

\ ^}.\/ \

No ofshrrcs

Currcnt
xrrliva ! 0rrDirecl rhrreholdlrE lco

f.i. ,"tu" of I

.h.r.s I Feir vrlue of;harcr
Nrrc of Pcoplc'r Llbcntbr
Prrty i'hcrc lovcrtDera b
bdd Irdlrcca

rhrrclloldlos
Ellcctlvc

rli.rctoldlrs

lshrres-f-
Noroinrl
ytlua of

Kshs

\

u



Pcople's Llbem on Portt
Annusl Reporl and Financirl Saatemenas for thc year ended Jun( 30,2025

23. Property, Plrnt 8rd Equipmena

As At lJuly 2023 496,970 t4.0l3 962. t83
Additions r30,300 130.100

Drsposals )-( )-( )-(
TrarsferVAdjustments

Revaluat ion Adjustments

As at 30e Jun€ 2024 496.9'10 .1t t.500 rtt4.0l l 1.092.483

As li July 2024 496.970 4t 1.500 lllil.0l3 1,092,481

Additions 23.000 23.000

Disposals )-( )-( )-(
TransGr/Adjustmcnts )-( )-( T(
Revaluation adJustments

As at 3Or Junc 2025 519,970 .ll 1.500 l tt4.0 t -l I,t ls.lE.l

Deprecirlior Ard lmplirmcnl
At lJuly 2024 )-( )-( 219,453 223.8 l6 t64.74{t 608.01?

Depreciation )-( )-( 30.052 46,92t t.926 78.899

I mpairme nt )-(
Transferv Adjustmcnts )-( )-(

IIIII

3lt

Cost

Dcprrcirtioo Rrtc

Equipmctrt I

tov. I-----4-Krhr I

Buildings l olrl

25v.
Kshs Kshr K shs Kshs Kshs

Lrnd
n93

l-u rnilurc

irri

i\lotor
rndvchiclo | |

Ollicc

25.h lov. E/o
Krh"

CoEputcr
&

Ehctrolicr

2tt I .100

\

,
\ \

\ v,

7



Pcopl.'s Llbcro on Pody
Annuel Report rnd Finartcirl Stltements for thc ycar ended June 30.2025

As At 30s Junc 2024 W 22-1.1r t6 ro 608,0r7

^.\ 7
As at lr July 2024 2t9.453 ME 164.'748 608.0t7

Deprcciatlon ,l u 1.926 78.899

Disposals

lmpairment \
Transfcr/Adjustnrent

As at 306 Junc 2025 a 270.711 166.675 686.916

Net Book Valucs )
As at 30d June 2024 277,517 t87.684 t9.265 484.466

As at 30'h June 2025 270.466 t 40.76.1 t7..1.1ti 12E.467

@

@@rIII
E@

III
E

E

I@

IIEE

E
EEE@

19

..I 
lBoird:n8! [ "fr",:l:

FurDiturr I Corpotrr
rndla 0ltltc

Eqripmcrt Tohl(:o!t

Dcprcchtloo Rrtc
nt|itrEs l:1.(lro1lica

I zsv. I zsv. to./. I x* lor,
K shs H shs Ksh s Krh-l h shs Kshs Kshr

L,

{
\

\

\
\,.

Y



People's Liberation Party
Annual Report and Financial Statements for the year ended June 30, 2025.

Valuation

Land and buildings/ Equipment (be specific) wcre valued by N/A professional valuers from the

government in linc with thc National Assets and Liabilities Management Policy and Guidelines

(issued 30'h June 2020). The assets were revalued by N/A professional valuers on this date N/A.

Thesc amounts wcrc adopted by the Board on - with concurrencc from the National Treasury.

25 (b) Property, Plant and Equipment at Cost

If the freehold land, buildings and other asscts were stated on the historical cost basis the

amounts would be as follows:

Propcrty, plant and Equipment includes thc following assets that are fully dcprcciatcd

Land

Buildings

Plant And Machincry

Motor Vehicles, Including Motorcycles

Computcrs And Rclatcd Equipmcnt

Total

Motor Vchicles including Motorcyclcs

Computers and Rclatcd Equipnrcnt

Officc Equipment, Furniture and Fittings

40

Accumulated

Depreciation
Cost NB!

Description

Kshs Kshs Kshs

7

7

Officc Equipment, Furniturc, And Fittings \\r\ \

Description
Cost or valuation

Normal annual
depreciation charge

\Plant and Machinerv

Total



People's Liberation Pafi
Annual Report and Financial Statements for the year ended June 30,2025.

24. Intangible Assets

25. InvestmentProperty

(For invesment property held at.fair value, chonges in.fair value should go through the stalement of
.financial performdnce. lVhere cost model is elected, deprecalion and impairment should be charged.
Investment measured at.fair value should be evaluated at the end of the reporling period for changes in

fair value.). People's Liberation Party should disclose the independenl valuers, rental income from the
investment property if onv ond the direct cosls attribuled to lhe inveshent property. Any charges on the

invesment property as well as ony dilficult.v in classifiing lhLs asset as an investment property.

Cost

At beginning ofthe year

Additions

At end ofthe year

Additionrinternal dcvclopment

At end ofthe year

Amortization and impairment

Amort izat ion

At end ofthe year

Impairmcnt loss

At end ofthe year

NBv

At beginning of the year

Additions

Disposal during the year

Dcprcciation

Impairment

Gain/(loss) in fair value (if fair valuc is clected)

At end ofthe year

t

Description
2021-2025 2023-2i24

Kshs 
I

Kshs

---

\ \ \

^/
\ \

At beginning of the year \
,/ 11,

\\ t
./ \ \

) 7

.1 \ \

202-1-20242024-2025
Description

Kshs Kshs

\
5.\ \ 'l.1

\
!
./

4l



People's Liberotion Party
Annual Report and Financial Statements for the year ended June 30, 2025.

t

Notes to the Financial Statements (Continued)

26. Trade and Other Payables

27. Refundable Deposits and Prepayments from Customers

( P rovide brief exp lanat ion)

Trade payables 2,394,275 392,659
Other payables

Total trade and other payables 2,394,275 392.659

Ageing analysis:
(Trade and other payables) Current FY

Comparative
FY

"h of
the

Total

Under one year 2,394,275 o/

| -2 years %

2-3 years % o//o

Over 3 years o/o o/

Total (tie to above total) 2394,27s I

Customer deposits

Prepayments

Other deposits (HQ Rent deposit) 4,840,000

Total deposits ,1,8.t0,000

Ageing analysis:
(Refundable deposits) Current F-Y

7o of the

Total
Comparative

FY

oh of the
Total

Under one year o//o

/o

/o

4.tt40,000 t00% %

'l'otal 4,810,000 100"

42

(P rcv ide brief exp lanat ion) \,

Description
2024-2025 zo23-2021

Kshs Kshs

oh of
the

Total
t00%

/o

\
,

l00o/o /

2023-20242024-2025
Description

Kshs Kshs

I\ \
\

-\\\
\ 7

I -2 years \
2-3 years

\

Over 3 years

\



People's Liberation Parly
Annual Report and Financial Statements for the vear ended June 30. 2025.

Notes to the Financial Statements (Continued)

28, Current Provisions

29. Finance Lease Obligation

Maturity Analysis

Analysed as:

Balance b/f
Additional provisions

Provision utilised

Change due to discount and time value

for money

Transfers from non -current provisions

Total provisions year end

At the start of the year

Discount interest on lease liability
Paid during the year

At end of the year

Year I

Y ear 2

Year 3

Y ear 4

'l'otal

Current

Non- Current
'l o(al

( P rovi de bri ef ex p I anat i o n)

43

'I'otal
Bonus

provisio
n

C ratuitr
Provisio

n

0ther
provis io

n

K shr Kshs

Leave
provisio

n
Description

K shs Kshs Kshs

-1

,/ \ \

\
\ ,/

-\\

.J

Dcscription I {mount (Kshs)

Kshs Kshs

2023-20212024-2025
Description

--\/
\

\
\

{mount (Kshs)Period

\ \

/-.Y
\-\

Y
Year 5 And Onwards

Less: Uneamed Interest
./\



People's Liberotion Party
Annual Report and Financial Statements for the year ended June 30, 2025.

Notes to the Financial Statements (Continued)

The deferred income movement is as follows:

30. Deferred lncome

( P rov i de bri ef exp I anat io n)

National Government

lnternational Funders

Public Contributions and Donations

I'otal Deferred I ncome

Kshs Kshs

Balance Brought Forward

Additions

Transfers To Capital Fund

Other Transfers

Balance Carried Forward

Balance at beginning ofthc year

borrowings during the year

Rcpaymcnts during thc ycar

Balance at end of the year

Borrowings - Currcnt

Borrowings - Longterm

Total Borrowings

44

Description
2021-2025 2023-2024

KshsKshs

National

lgovernment 'I'otal
Internetional
funders

I Publlc
I contributions

I and donatlons

Kshs Kshs
7

/
\

Transfers To Income

Statement
\

\

/\
\\

,J--=
\

\
31. Borrowings 't

Description 2024-202s 2023-2021

Kshs Kshs

\



People's Liberation Parly
Annual Report and Financial Statements for the year ended June 30, 2025

Notes to the Financial Statements (Continued)

32. Cash Generated from Operations

(The total of this statement should tie lo the cash.fiou' section on net ca.sh flows .from/ used in

operalions)

33. Financial Risk Management

The People's Liberation Party's activities expose it to a varicty of financial risks including

crcdit and liquidity risks and effects of changes in foreign currency. The People's Liberation

Party's overall risk management programme focuses on unpredictability of changes in the

business environmcnt and sccks to minimise the potential advcrsc cffcct of such risks on its

performancc by setting acceptablc levcls of risk. Thc People's Liberation Party docs not hedgc

any risks and has in place policics to cnsurc that crcdit is only cxtcndcd to customcrs with an

established crcdit history. Thc People's Liberation Party's financial risk management

objcctives and policies arc dctailcd bclow:

Surplus for the year 2,525,796 771.747

Adjusted for:

Dcprcciation

Non-cash grants received (-) )(

(-)

I mpa irmcnt

Gains and losses on disposal of assets (-)

Contribution to provisions

Contribution to impairment allowancc

Working capital adjustments 857,302

Increase in inventory ( )

Increasc in reccivables (-) (-)

Incrcasc in defcrred incomc

Increase in payables

Incrcasc in payments rcccivcd in advancc

Net cash flow from operating ectivities 2,604,66t1 857.302

45

Description
2021-2025

Kshs

2027-2024

Kshs

78,899 85,555

Contributcd asscts (-)./\
^4. \

,1 (-)

./ \ )
-/l

\.J\\\ ( \
)

2,604,668

(-) 7
\ \\

\



People's Liberation Party
Annual Report and Financial Statements for the year ended June 30, 2025.

i) Credit risk

The People's Liberation Party has exposurc to credit risk, which is the risk that a counterparty

will be unable to pay amounts in full when due. Crcdit risk ariscs from cash and cash

equivalents, and dcposits with banks, as well as trade and other receivables and

available-for-sale financial investments. Management asscsses the credit quality of each

customcr, taking into account its financial position, past expericnce and other factors.

Individual risk limits are set bascd on internal or extcrnal asscssment in accordance with limits

sct by the directors. The amounts presentcd in thc statcment of financial position arc net of
allowances for doubtful rcceivablcs, estimated by the People's Liberation Party's management

based on prior experience and their assessment of the current economic environment.

Financial Risk Management

Thc carrying amount of financial asscts rccorded in the financial statenrcnts representing the

People's Liberation Party's maximum exposure to credit risk without taking account of the

value of any collateral obtained is made up as follows:

(NB: The totals column should tie to the individual elements of credit risk disclosed in the
People's L i berati o n P orty's state ment of fi nanc i al pos i t io n).

As at 30th June 2025

Rcceivablcs

Total

As at 30 June (Previous FY)

Rcceivables

Bank balanccs

46

Impaired
Description

Kshs

Total
amount

Fully
performing

Kshs

Past due

Kshs Kshs
=-

t-,\
Bank balanccs \ \

/
7

,
Total
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Financial Risk Management

The customers under the fully performing category are paying thcir debts as they continue

trading. The credit risk associated with these receivables is minimal and the allowance for
uncollectible amounts that the People's Liberation Party has recognised in the financial

statemcnts is considered adcquatc to cover any potentially irrccoverable amounts. The People's

Liberation Party has significant concentration of credit risk on amounts duc from -. The board

of directors sets the People's Liberation Party's credit policies and objectives and lays down

parameters within which the various aspects of credit risk managcment are operated.

ii) Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the People's Liberation Party's

directors, who have built an appropriate liquidity risk management framework for the

management of the People's Liberation Party's short, medium and long-tcrm funding and

liquidity management requircments. The People's Liberation Party manages liquidity risk

through continuous monitoring of forecasts and actual cash flows. The table below represents

cash flows payable by the People's Liberation Party under nondcrivative financial liabilities

by their remaining contractual maturities at the reporting date. The amounts disclosed in the

table are the contractual undiscounted cash flows. Balances duc within l2 months equal their

carrying balances, as the impact of discounting is not significant.

As at 30th June 2025

Trade payables

Current portion of borrowings

Provisions

Employee benefi t obligation

Total

As at 30rh June (Previous FY)

Trade payables

Current portion of borrowings

Provisions

Deferred income

Employee benefit obligation

Total

47

Total

KshsI Kshs KshsK shs

Between l-3
months

Over 5

months
Less than I

monthDescription

\
\-,

\
Deferred income
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Notes to the Financial Statements (Continued)

Financial Risk Management

iii) Market risk

The People's Liberation Party has put in placc an intemal audit function to assist it in assessing

the risk faced by the People's Liberation Party on an ongoing basis, evaluatc and test thc dcsign

and cflectiveness of its intcrnal accounting and operational controls. Market risk is the risk

arising from changcs in market priccs, such as intercst rate, cquity prices and foreign exchange

rates which will affect the People's Liberation Party's income or the value of its holding of
financial instruments. The objectivc of market risk management is to manage and control

market risk exposurcs within acceptable parameters, while opimising the return. Overall

rcsponsibility for managing markct risk rests with the Audit and Risk Management Committee.

The People's Liberation Party's Finance Department is responsible for the development of
detailed risk managcmcnt policies (subject to review and approval by Audit and Risk

Managemcnt Committee) and for thc day-to-day implementation of those policies. There has

bcen no change to the People's Liberation Party's exposure to market risks or the way it

managcs and measures the risk.

a) Foreign currency risk

The People's Liberation Party has transactional currency exposurcs. Such exposurc ariscs

through purchases of goods and services that are donc in currcncies other than the local

currency. Invoices denominated in forcign currencics are paid after 30 days from the datc ofthe

invoice and conversion at the timc of payment is donc using thc prcvailing exchange rate. The

People's Liberation Party manages foreign exchange risk form future commercial transactions

and recognised asscts and liabilities by projecting for expectcd sales proceeds and matching the

samc with cxpectcd payments.

48

/
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Notes to the Financial Statements (Continued)

Financial Risk Management

Financial Risk Management

The carrying amount of lhe Party's foreign currency-denominated monetary assets and

monetary liabilities at the end of the reporting period are as follows:

Current F"Y

Foreign currency sensitivity analysis

Current FY

As at 30rh June 2025

Financial Assets

Investments

Cash

Debtors

Total Financial Assets

Financial Liabilities

Trade And Other Payables

Borrowings

Total Financial Liabilities

Net Foreign Currency AsseU(Liabllity)

Financial Assets

Cash

Debtors

Total Financial Assets

Financial Liabilities

Trade And Other Payables

Borrowings

Total F-inancial Liabilities

Net Foreign Currency Asset/(Liability)

49

Descriplion
ln Kshs

Other
currencies

'I'otal

Kshs Kshs I xrn'

,7 \
,/ \\

,/ \

\ \)
\I \

\ \
\ \

\

\ \
\ ',/

L--

I'otal

Kshs Kshs

Other
currenciesDescription In Kshs

Kshs

As at 30'h June 2025

Investments
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Notes to the Financial Statements (Continued)

Financial Risk Management

The following table dcmonstrates the effect on thc People's Liberation Party's statement of
comprehensive incomc on applying the scnsitivity for a rcasonablc possible change in the

exchange rate of the three main transaction currencies, with all other variables held constant.

The reverse would also occur if the Kenya Shilling appreciatcd with all other variables held

constant.

b) Interest rate risk

Intercst rate risk is the risk that the People's Liberation Party's financial condition may be

adversely affected as a result ofchanges in interest rate levels. The People's Liberation Party's

interest rate risk arises fiom bank deposits. This exposes the People's Liberation Party to cash

flow interest rate risk. The intcrest ratc risk exposure arises mainly from interest ratc

movements on the People's Liberation Party's deposits.

Manapement of interest rate risk

To manage thc interest rate risk, managcmcnt has endcavoured to bank with institutions that

o fler favourablc interest rates.

Financial Risk Management

Sensitivitv analvsis

The People's Liberation Party analyses its intercst rate exposure on a dynamic basis by

conducting a scnsitivity analysis. This involves dctcrmining the impact on profit or loss of

defincd rate shifts. The scnsitivity analysis for intercst rate risk assumes that all other variables,

in particular forcign exchange ratcs, remain constant. The analysis has bcen performed on the

Current FY

Euro

USD

Previous FY

USD

50

Effect on Prolit
before tax

Effect on
Equity/l{et assets

Change in
currency rateDescription

Kshs Kshs Kshs

',\ \
-t \(

7

\ /7
7

Euro
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same basis as the prior year. Using the end ofthe year figures, the scnsitivity analysis indicates

the impact on the statement of comprehensive income if current floating interest ratcs

increase/decrease by one percentage point as a decrease/increase ofKshs (Current FY: Kshs ).

A rate increase/decrease of 5% would result in a decreasc/increase in profit before tax ofKshs

(Current FY - Kshs)

Notes to the Financial Statements (Continued)

Financial Risk Management

Fair value of financial assels an{ liabilittes

a) Financial instruments measured at fair value.

Determination of fair value and fair values hierarchy

IPSAS 30 specifies a hierarchy ofvaluation techniques based on whether the inputs to those

valuation techniques are observable or unobservable. Observable inputs reflect market data

obtained from independent sources; unobservable inputs reflecl lhe People's Liberation

Party's market assumptions. Thcse two types of inputs have creatcd the following fair value

hierarchy:

a

a

Level I - Quoted priccs (unadjusted) in active markets for identical assets or liabilitics.

This level includes listed equity securities and debt instrumcnts on exchanges.

Level2 - Inputs other than quoted prices included within Level I that are observable for

the asset or liability, either directly (that is, as prices) or indirectly (that is, derived

from prices).

Level 3 - inputs for the asset or liability that arc not based on observablc market data

(unobservable inputs). This level includes equity investmcnts and debt instruments

with significant unobservable components. This hierarchy requires the use of

observable market data when available. The People's Liberation Parfy considers

relevant and observable market prices in its valuations where possible.

5r

People's Liberalion Parly

a



People's Liberotion Party
Annual Report and Financial Statements for the year ended June 30, 2025.

Notes to the Financial Statements (Continued)

Financial Risk Management

The following table shows an analysis of financial and non-financial instruments recorded at fair

value by level of the fair value hierarchy:

There were no transfers between lcvels I , 2 and 3 during the year. Disclosures of fair values of
financial instruments not meazured at fair value have not been made becausc the carrying

amounts arc a reasonable approximation of their fair values.

iv) Capital Risk Management

The objective of the People's Liberation Party's capital risk management is to safeguard the

People's Liberation Party's ability to continue as a going concem. The People's Liberation

Party capital structure comprises of the following funds:

As at 30 June (Current FY)

Financial Assets

Quoted Equity Investmcnts

Non- Financial Assets

Investment Property

Land And Buildings

Total

As at 30th June (Previous FY)

Financial Assets

Quoted Equity Invcstmcnts

Non- Financial Assets

Invcstmcnt Propcrty

Land And Buildings

Total

Revaluation Reserve

Retained Earnings

'l'0tal F-unds

Total Borrowings

Less: Cash and Bank Balances

Net Debt/(Excess Cash And Cash Equivalents)

Cearing

52

Level 3 Totalription
Kshs

Level I Level 2

Kshs Kshs Kshs

Description
2023-2024

Kshs

2024-2025

Kshs



a

.t
People's Liberation Party
Annual Repo rt and Financial Statements for the year ended June 30, 2025.

Notes to the Financial Statements (Continued)

34. Related Party Disclosures

Nature of related a rtv relationshios

Entities and other parties related to the People's Liberation Party include those parties who

have ability to exercise control or exercise significant influence over its operating and

financial decisions. Related parties include management personnel, their associates and close

family members.

Related oarties include:

i) Office of the Registrar of Political Parties

ii) NEC Members

iiD Secretary General

ir) The Treasurer

v) Executive Directors

35. Contingent Assets and Contingent Liabilities

Give a disclosure of any Conlingent assel.s or liabilin, held bv the Parryt

Other grants

Total

Allowances to NEC Membcrs

Compcnsation to kcy nranagcmcnt

Total

53

36. Events after the Reporting Period

There were no material adjusting and non-adjusting events after the reporting period.

Insert
Comparatlve Fl2024-2025

Description
Kshs Kshs

a) Grants itransfers from the govemment

Grants from Political Partics Fund
L- -\\

ZI \ \
\ 11

\ \
b) Key management compensation
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20. Appendices

Appendix l: lmplemeDtrtlotr Straus of Auditor-Gclcrrl'3 RccoDDctrdrdo!3

Thc tbllowing is the summary of issues raised by the external auditor and rnanagement

5.1

to the auditor

I
lncomplcte Financial

Staternents

Thc issucs raised havc bccn actioncd

upon in the submittcd linancials
Il cso lr ccl

lnaccuracies in the Financial

Statenpnis

Thc llnancial staterncnts rr crc

rcinstated and the sanlc togcthcr $ ith

rcspcctire ledgcrs and lilcs submi(cd
to OAG in April 2025

Rcsolved

3 Variances in revenue from
Non-Exchangc Traruactions

The financial statentnts \\'crc

rrirlstalcd and th!' samc togc(hcr

respcctive lcdgcrs rrrd lllcs subnr

lo OAG in April 2025

with
ittqd

Rcsolvcd

.l

f)onalionsContribution and

Unsupponed Mcmbcrship Tlrc financial statements were

relstated and the same together with
respeclive ledgers and files submittcd

l,o oAG in April 2025

Rcsolr cti

5 CoodsUnsupponed Use of
and Services

The supponing documents and lilcs
wcre submitted to OAG in our
reinstated financials in April 2025

Resolved and process is

enhanced as an ongoing process

Refercnce
No. otr tb.
ertemrl
rrdlt
Repon

Tlmcfnme:
(Pd a darc wh.n yoa
clqcct lhc btx. ,o bC

rcwlvcd)

lllrnrgenretra commenlsIrsuc / Obicrvrtionr from
Audltor

Saraus:

(Rcsolved / llot Raolvcd)
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The bank cenific8te from banks were

submitted together with thc files
I

6 Unsupportcd Cash and Cash

Equivalents

Upclatcd and corrcclcd Assct rcgistcr
havc bccn submittcd

Resolvcd
7 Misstatement of Propeny,

Plant and Equipmcnt Balancc

Resolvcd

IJ Unsupported Receivables wcrc
rr ith

subnrittcd tt, o 5

docunrcnts to filcs

The financial
rc in-stated

The financial statenrnts were

rriNtatod and the same together wirh
respective lcdgers and supportinS

documents wcre attachcd lo files

submitted to OAG in April 2025

Resolved

9 Unsupported Tradc and Other

\

Payables

Thc finsncial statements wcrc

and thc samc togaher whh

ledgers and supporting

docurrcnts were attached to files

submitted ro OAG in April 2025

rcirlstatcd

respcctivc Rcsolved

l0 Unsupponcd Balances in thc

statcmenl of comparison of
budget and actual

55

Reference

No. on thc
erlernrl
.udll
Rcport

la$e / Obscrvrtiorr from
Audltor

iVlanagemcnt commenls St.tur:
(ncfllwd / Not *rsolv.d)

Timefrrmc:
(Put c datc *haa yot
apa, lhc ir{,ae lo be

t'so.lv.d)

a
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,< \./
I Non-Compliance with Public

Procurement and Assct

Disposal Act 2015

A procurerncnt committee was sct
and a list ofsuppliers vetted, this has

been submittcd

Rcsolved and will kccp

updating thc supplicr list

1 Failure to Esablish Pany

Offices in atleast 24 Counties

We havc esttlblishcd thc rcquircd

oliiccs and thc lcuscs havc been

subnrittcd to OAC und ORPP

Executcd

I Intemal Control Weakness on

Petty Cash Management

An udit coDrmittcc lnd a llnancc

conunrttse has bcL'n constituted
Resolr.ed

Lack ofa Valid Lease

Agreemerl]

This was submittcd to OA(i in our
April 1025 rcpons

Rcsolvcd

-l Weak Govcmance Structures

and Lack ofPolicy Docunrenr
AG in our'fhis \aas subrriuc(l to o

April2025 rcpons
Rcso lvcd

Guidonce Noles

(i) Use the samc rcfcrence numbers as in the extemal audit repon.
( ii) Obtah the

(iii) Before approving the repon, tlmc
for the implementation of each

(iv) Indicrtc tl|€ status of

commcnts", rcquired abovc, &om final extenul audit repon that Managemcnt signs:
with thc appointed Focal Point persons within your Pcoplc's Libcration Pany responsible

''Not R€solved" by the date of submrtting this repon to thc National Trcasur),

56

Rrfcrence
No. on thc
exlcrnrl
.udlt
Report

lssuc / Obmnrrtlons from
Audltor

llrttrBemenl commeras Sartus:
(Reelecd / Not R.sdr'. l)

Timefrrmc:
(Pt, a dot. u'hcn lot
cxqac, lhe issu" lo be

r"solved)

\

thc
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Asha Bashir

Secretary Cener8l

Date; 40 December, 2025 $
\
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Appendix ll: Transfers from Politicsl Parties t'urld

I Political Pudies Fand 1,024,256 20/06/2021 2023/2021

Polilical Porties l'und 1,828,67e.75 2 2/01/202 5 202J/2025

J Polilicul Panies Funtl 1,E2E,679.75 202.1/202 5

Political Punies ['un.l t,82E,679.75 tu0u202t 202{n02s

.t Political Panies f'und 20/0u2025 20212025

?

5lr

7
No Source of l'unds (Pcoplc'! Llbcntiotr Prny) Fineocirl Ycrr thc

lundr relrtat to
\rtlounl Drlc Rtceivcd

.t
/

29/0 t/2025

801,121.75

\
/

a
s,\

\)

Y)


