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I Acronyms and Definition of Key Terms

A. Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS International Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Frnancial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Streng(hening of Mathematics and Science in Secondarv Education

B. Definition of Key Terms

Comparative Year- Means the pnor penod.

('Ihis list is ot ittdication of lhe common acronym.s oxl abbreviolions; ilre Drlity sloilld irclule allJron the anmtol
report arul financial slatemerrls prepoe.l)
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2. Kt]Y SCHOOL INFORMATION AND MANAGI]MEN'I

S'I..GEORGES GIRLS' SCHOOL
(a) Background information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act,
2013. It is located in Uasin Gishu County, Kapseret SubCounty.

'l'he school was registered rn l'eb. (13y2018 under reglstration number 2753000523 and is currently
categorized as a County School established, owned or operated by the Government.

The school is a boarding school and 320 numbers of students as at 3fr June 2025.,1t has 2 streams

and26 teachers of which 6 teachers are employed by the School Board of Management

(b) School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act,
2013; is composed of the following members:

Ref Name of Board Member Date of a in tmen t

ll 22t612022

!4 hlrc Pncp Noihpi

humba

SI.GTORGTS CIRTS SCHO|]L

J

)) tAt)i))

a

{'

R 0. B0x 3Jq t.r'.iu t c0

Designation

I Prof Daniel I'arus Chairman 22t6t2022

) Mrs.Francisca Boen Vice Chair 2216t2022

Mrs.Lilian Ronoh Secretary - Principal

4 Mr. Silas Chepsiet Deputy Principal

5 Mr.Philip Belio Member-Parent Rep 22t6t2022

6 Mr.Eluah Maiyo Member-Rep Parents 22t6t2022

7 Ms.Leah Barusei Member-Rep Parents I zziuizozz

8 Mr.Joshua Ochieng Member - Rep Parents 221612022

9 Mr.John Kirongo Member-Rep Parents 2216t2022

l0 Mr.Felix Ye o Members -S ial lnterest

Mr.Jonathan Misoi Member Re CEB

22t612022

t2 Mrs.Beatrice Koech Member Rep Special Needs 22t6t2022

l3

l5

Ms.Geor na Bor

Mr.Solomon Macharia

Member-Re S nsor 22t6t2022

221612022

l6 Member- Co-opted 22t612022

l7 FR. Leo Femando Member- Co-opted 22t6t2022

22t612022l8 Ms.Samantha Che

lil rI :],JtF T

2 5 M.0.R 2026

Ir4ember-Rep Sponsor

Member-Co-opted

Eng.Linus Yego

Member-Students Rep

ELDOREI



I he functions of the School Board of Management are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, of 2013.

Ensure and assure the provisron of proper and adequate tacilities tbr the School.

Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

Advise the County Education Board on the staffing needs of the School.
Determine cases of pupils' discipline and make refnrts to the CEB
Prepare comprehensive termly report on all areas of its mandate and submit the report to
CEB.

Administer and manage the resources of the School.

Receive, collect and account for any funds accruing to the institution in accordance with
Article 2'26 (l) (a) of the Constitutron of Kenya, Section El of the PubIc linance
Management Acl, 2012 and the Fourth Schedule para 2l and 23 of the Basic Education

Act, 2013.

(c) Committees of the Board

(Provide lhe names oJ lhe various commitlees oJ the Board eslublished by lhe Board and the
names of the committee members):

Ref:

Audit Committee

N4r.Felix Yego
Mr.Philip Belio
Mr.Eliiah Maivo
M?riiongo:ott
Eng.Linus Yego
Mr. Silas C

Secretary
Member
Member
Member
Member

2OuToll3

lr\IITTTElFinance,procurement
and general purposes
Committee

SI.OI()RGIS 6IBLS SCHOOL
a tt i)JaE r

(
2 5 M.o.R 2026

P. 0. B'Jx 33rrJ-JrJ I 00.

Name of Committee Names of Members Designation Numberofmeetings
attended during
the year

I Executive Committee Prof Daniel Tarus
Mrs.Lilian Ronoh
Mr.Solomon Macharia

Chairman
Secretary
Member

I Oti'[ ot'3

]

I
IV

let

l,l
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Mrs.Rose Naibei
Mr.Julius Ceaser Tanui
Mrs.Francisca Boen
Plptor Joshua Ochieng
Mr. Silas Chepsiet

Chairman
Secretary
Member
Member
Member



4 Academic Committee Mr.Jonathan Misoi
It'ls.Georgina Bor
Mr.Sila Chepsiet
Ms.Leah Arusei
Mrs.Beatrice Koech
Mr. Silas Chepsiet

Chairman
Secretary
Member
Member
Member
Member

2OUTOF3

5 Development
Committee

Mr.Philip Belio
Mr. Silas Chepsiet
Eng.Linus Yego
Mr.Jonathan Misoi
Mr.Felix Yego
Mr.Solomon Macharia
Mrs.Lilian Ronoh
S.C.D-E

Chairman
Secretary
Member
Member
Member
Member
Member
Member
Member

2 OLIT OF 3

6 Discipline and
welfare Committee

Mrs. Rose Naibei
Mr.Julius Ceaser Tanui
Mrs.Francisca Boen
Pst.Joshua Ochieng
Mr. Silas Chepsiet
Ms.Samatha Chepchumba

Chairman
Secretary
Member
Member
Member
Member

I OUTOF3

(a) School operation Management

For the financial year ended 30th June 2025 lhe School day-to-day management was under the
followrng persons:

-5 School Bursar Ms.Judith Kibet 299l5lll

(b) Schools contacts

Post Office Box
Telephone:
E-mail:
Website.
Facebook:

332143-30l00,Eldora
0722442061

eld stgeorgesgirl s@gmai !. com ll!""!1',9
tars scHo0L
8FI

2 5 M.r.R 2026

0X JJttJ.Jrjl00.
EL DO.IEI

P0.8*?

I Principal Ms Rose Kebenei 20 t 13064

2 Deputy Principal Mr. Silas Chepsiet 472003

Jr. 
"ar*"o, 
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(c) School Bankerr
The school operated 4 number of bank accounts as follows

NameofBank: KCB
Branch: Eldoret
AccountNumber: 1210230135
Purpose School Fund Account

Name of Bank:
Branch:
Account Number
Purpose

Name of Bank:
Branch:
Account Number
Purpose

Name oftsank:
Branch:
Account Number
Purpose

MPESA Pay BillNo

(d) Independent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

National Bank
Eldoret
0102s1234779900
Tuition Account

National Bank
Eldoret
0102s123477901
Operation Account

National Bank
Eldoret
01025t23477902
lnfrastructure Account

Busincss N-umbcr: 522123
Account Number :24926K
Attached to bank account 1210230135

sl.ot0BGrs 6rei 5 5gror|.
rr :) JtF I
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StlRPLtrS/DDl'tCl l t'OR't'Hl, YUAR AND A COMPARISON Ol' l.Htr SAMtr I OR t Hl, LAS'I
FOTIR YEARS

Trend over the Last Three Years
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SNO ACC]OTIN'tS 2024t2025 202312024 2022t2023 2021t2022

Kshs Kshs Kshs Kshs

i School Fund Account 792,347.75 5,862,250.00 647.886.00 i,074,634.50

2 Operations Account 4,196,4s8.35 ( 14,501,665.08) 731.535.00 -288,1r4.10

(900.463.50) ( r.039.037.00) -528,910.40J Tuition Account ( r, r 06,239.80)

.t lnfrastructure Account 12,912,830.44 r2.r6t,684.00 (3,6s1,t97.67) 2,958,872.00
'IOTr\L 16,i95,,396.i4 2,621,,8A5.42 (3,310,813.67) 3,216,482.00

Increase/Decrease 14,,173,591.32 5,932,619.09 (6,527,295.671 -3,976,E39.00

VII

I

I. STIMIIIARY REPOR'I OF PERF'ORMANCE OF THE S(]HOOL

The tbllowrng is a summary report ot'the pertbrmance ot'the school against the set pertbrmance

evaluation criteria:

a) Financial performance:

Under this section. it reflects the actual financial performance trend for the last three years. period

between l " July 2022 - 3o'h June 2023 and I't July 2024 - 30'h June 2025 covers a period of I 2

months summarized as follows;

ll

s+sE0R0rs$l*t$ $eHs{L
-20,000,000.00
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During the year under review, the school recorded a surplus of 16,795,396.75, compared to a surplus

ot'Kshs 2,621,805.42 reported in the previous year.'l'he surplus rncreased by Kshs 14,173,591 .32

Financial year2023 incurred a deficit of Kshs 3,3 10,813.67 .This was due to inflation and also

disbursement of FDSE funds was irregular. The surplus for the year ended 30th Jwte2022 was Kshs

3.216.482.00.

Trend over the Last Three !'ears

CAPITATION GRANTS FROM THE MINISTRY OF EDI.JCATION FOR THE LAST THREE
YEARS

SNO AC(]OI.INTS 2021t2025 2023t2021 2022t2023 2021t2022

Kshs Kshs KSlts KSIIS

I Operations Account 4,t20,4M.76 3,516,456.92 3.919.334 68 3,505,431 .90

) Tuition Account 850.530 20 I ,I 02,846.50 I,205,910 00 I,468,837.60

T'otal {.970.93.1.96 4,619J(l3.42 s,r2516.1.68 1,974,269.5O

I nc rease/l)ec rease 35t,631-5.t -505,96126 150895.18 2,9.13,65t.50

No ol Students 320 384 376 290

Ratio of Capitation
per student l:281 l5 l:12O29 l:lJ,(]t l:t7.153
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The tables/ graph above indicates that there was an increase in capitation in the cunent year

(2024-2025) as comp4qd to,the funding in the previous year (2O23-202a) by Kshs 351,631 .54

The total capitation grant)forlhJfinancial year 2023 was Kshs 5,125,264.68as compared to Kshs
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OVERVIEW OF- GROWTH IN EXPENDII'TIRE OF I'HI.] SCHOOI,

SNO ACCOTINTS 2024/2025 2022t2023 2021/2022

h,shs It shs Kshs Kshs

I School Fund Account 13,358,93.75 10,198,440.00 t 2,180,388.00 I 1,796,698.00

2 Operations Account 3,949,846.00 r 8,0 r 8,122.00 3,187,799.6s 3,793,s46.00

J 'fuition Account 1,956,770.00 2,003,3 t0.00 2.244.967.00 1.997.748.00

4 I nfrastructure Account 3,t6I,882.00 3,246,316.00 3,651,197.67 5,668,128.00
'fotal 22,427,141.75 33,466,188.00 2t,264J52.32 23,256,120.00

I ncrease/Dec rease (l1,039,046.25) 12,201,835.68 (t,99t,767.68) I I,096,439.00

Trend over the t,ast'l-hree Years
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During the year under review, the growlh in expenditure decreased by Kshs 11,039,046.25 this was

due to reduced capitation. In the financial year ended 30'h June 2024 there was an increase in

expendrture growth by Kshs 12,201,835.68. Enrolment had also gone up and purchases especially

food items increased significantly. I
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MovENI}]N',t' oF DEB'rORS Ot''ilI1] SCHOOI.
SNO ACCOT]NTS 2021t2025 2023t2021 2022t2023 2021t2022

I

School Fund

Account KSTIS KSIIS KSlIS KSHS

a Debtors 4,362,729.00 3,988,670 00 5 I 7.102.00 1,534,989.50
'l'otal 4,362,729.N 3,988,670.00 517,102.00 1.534,989.50

I ncrease/Decrease 374.059.00 3,471,568.00 ( I,017,887.50) I,178,29.1.50

Trend over the Last'fhree Years

Debtors
5,000,000.00

,362,729.OO
3,988,670.00

4,000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

0.00

2O24l2O2s 202312024 202212023 2o2u2122

Total debtors as at 30ft June 2025 increased by Kshs 374,059.00.This was attributed by some parent

not clcaring Lheir fces duc tu hard er.:onornic timcs. Measurcs has bccn put ahcad to rnaxirtrizc

collection offees to avoid school incurri4g{ruge debts.
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MOVI]MEN'I OF (]R]]DITORS OF'THl] S(]HOOI,

SNO AC(]OTINTS 2024t2025 2023t2021 2022t2023 202U2022

I

School Fund

Account KSIIS KSIIS KSHS KSTIS

a Creditors 4,032.070.20 1,796,956.00 3,657,t44.00 1,295,366.00
-l'ota 

I 4,O32,O7O.2O 1,796,956.00 3,657,144.00 1.295,366.00

I ncrease/Decrease 2,235,111.20 ( I,860,188.00) 2J61,778.O0 rJJ7l.00

4,500,000.00

4,000,000.00

3,500,000.00

3,000,000.00

2,500,000.00

2,000,000.00

1,500,000.00

1,000,000.00

500,000.00

Trend over the Last Three Years

Creditors
4,O32,O70.20

3,657,144.OO

1,796,955.00 r Creditors
1,295,366.00

Total creditors in the year under review increased by Kshs 2.235,114.20. The main contributors to

the increase was due to delay in release of capitation.

- T
2O24/2O2s 2O?3 /2024 2022/2023 2027/2022
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2024

2023

b) 'l eacher Student ratio

c) Mean score in the 2021,,2022, 202J KCSE

63 4.0100

d) Number of Candidates in the 2023 liC.S.tl:

2022

e) Capacity ofthe school

2024

2021

St^Cf OaCrS CliL S SCH0 JL

f trtJttT
2 5 M.0.R 2026

P 0. 80X 33r.lJ-JUrl0

384 l:14

Negative
de.,,iation

6.3

5.0 Negative
deviation

Yea r

Year TSC Teachers BOM Teachers Posted Transferred Total No. of

Teachers

No.of

Students

Teacher to

Student ratio

l9 8 I 27

2023 l9 7 26 376 l:14

2022 t4 9 5 23 290 l:12

YEAR ENROLMfNT ]IIEAN .I'RANSII-ION TRANSTTION
("/")

SCHOOL
.I'ARGE't

COMMENTS

2022 80 4.t675 3 3.750h 6.5 Negative
deviation

2021 33 4.16 I 3.03%

No. of (landidates 63 80 JJ

YEAR NO.OF
STUDENTS

Dormitories Classrooms Toilets Laboratories Dining

J64 ) t^
lv I t^ro lt

2023 376 5 tt t6 2

2022 320 ,5 8 l6 2

XII

f tD0rtt I

2023
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0 Development projects carried aut by the school:

No project carried out during financial yar 2024f2025

lll* Rose Keberci

School PrinciPal

SIiGt916,65 GlRl.S SCH00L

i r t lrllEl
. 25 Ft.0.R 2[26

P. 0.'BJI'33,1 4 J-30 1 co,
IIDOREI

t

Expected

completion

time

statusAmount

spent

Initial costSourceof 
]

funds

Project Name

t
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Statement of School lllanagement Responsibility

Section 8l (l) of the Public Finance Management Act, 20l2requires that, at the end of each financial
y'ear, each Government School shall prepare financial statements in respect of that school. Section 8l
(3) requires the financial statements so prepared to be in a form tha complies with relevant
accourrling siandarris as prcscrii:cti by thc Publiu Scutor Acct.runting Standuds Boad (FSASts)of
Kenva from time to time

The Board of Managemert of ST. GEORGES GII,/,S SECONDARY SCHOOL accepts
responsibility' for the school's finarrcial statements, which have been prepared on the accrual Basis
Method of Financial Reporting, using apropriate accounting policies in accordance with Intemational
Pr,rhl i c Sector Accor-rntin g Srandards ( I PS A S)

The Board of lvlanagement is of the opinion tlut the sctrcol's financial staternents give a true and fair
r ies of the state of the school's transactions during the financial year ended 30* J une, 2025, and of the
school's financial position as at that date. ,
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REPORT OF THE AUDITOR-GENERAL ON ST. GEORGES GIRLS SECONDARY
SCHOOL FOR THE YEAR ENDED 30 JUNE, 2025. UASIN GISHU COUNTY

PREAMBLE

I draw your attention to the contents of my report, which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards, and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management, and Governance,
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment, and internal controls, developed and implemented by
those charged with governance for orderly, efiicient, and effective operations of the
entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management, and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report, when read together, constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying transitional IPSAS financial statements of St. Georges
Girls Secondary School set out on pages 1 lo 24, which comprise of the statement of
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o
assets and liabilities as at 30 June, 2025, and the statement of statement of financial
performance, statement of cash flows and statement of comparison of budget and actual
amounts, for the year then ended and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the transitional IPSAS financial statements present fairly, in
all material respects, the financial position of St. Georges Girls Secondary School at
30 June, 2025 and of its financial performance and its cash flows for the year then ended,
in accordance with lnternational Public Sector Accounting Standards Accrual Basis
(including the transitional provisions permitted under IPSAS 33) and comply with the
Basic Education Act, 2013, and the Public Finance Managemenl Acl, 2012.

Basis for Qualified Opinion

lnaccuracies in the Statement of Financial Performance

Review of the statement of financial performance revealed the following inaccuracies;

The statement reflects the government grants for operations balance of
Kshs.8,146,304 as disclosed in Note 2 to the financial statements. However, the
acknowledgement receipt and issued bank statements reflect a balance of
Kshs.3,591,912, resulting to an unexplained variance of Kshs.4,554,392.

The statement reflects government grants for operations amount of
Kshs.8,146,304 as disclosed in Note 2 to the financial statements. The amount
includes maintenance and improvement grants of Kshs.1 ,57O,992 while
supporting schedules and the bank statement in support of the amount reflects a
balance of Kshs.1 ,042,500 resulting to an unreconciled variance of Kshs.528,492.

The statement reflects payments for operations amount of Kshs.9,130,656 as
disclosed in Note 7 to the financial statement. The amount includes maintenance
and improvement payment of Kshs.361,277 which differ from the ledger balance
and supporting payment vouchers of Kshs.100,000 resulting to an unexplained
variance of Kshs.261 ,277. Furlher, the amount includes activity expenses of
Kshs.324,940 which differ from, the ledger balance and supporting payment
vouchers of Kshs.317,240 resulting in an unreconciled variance of Kshs.7,700.

IV The statement reflects payments of tuition amount of Kshs.2,478,970 as disclosed
in Note 6 to the financial statements. However, the ledger balance and supporting
payment vouchers reflect a Kshs.1,465,980 resulting to an unexplained variance
of Kshs.1 ,012,990
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The statement reflects receipts under school fund income - parents' contribution
amounting to Kshs.16,858,682 as disclosed in Note 4 to the financialstatements.
However, the ledger balance and supporting cashbook a balance of
Kshs.13,759,710 resulting to an unexplained variance of Kshs.2,828,972.

VI The statement reflects payments under school fund contribution - parents'
contribution amounting to Kshs.16,344,060 as disclosed in Note 9 to the financial
statements. However, the ledger balance supporting cashbook and payment
vouchers a balance of Kshs.11,112,014 resulting to an unexplained variance of
Kshs.5,232,046.

vil The statement reflects payments of the infrastructure balance of Kshs.3,271,682
as disclosed in Note 8 to the financial statements. However, the ledger balance
and supporting payment vouchers reflect a balance of Kshs.2,165,166 resulting to
an unexplained variance of Kshs.1,106,516.

ln the circumstances, the classification, accuracy, completeness, presentation and
disclosure of the financial statements could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the St. Georges Girls Secondary School
Management in accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other
ethical responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion

Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final receipts budget and
actual on a comparable basis of Kshs.21,902,650 and Kshs.14,225,917 respectively,
resulting in an under-funding of Kshs.7,676,733 or 35o/o of the budget. However, the
School spent an amount of Kshs.18,166,071 against actual receipts amounting to
Kshs.14,225,917, resulting to over-expenditure of Kshs.3,940,154 or 28o/o of the actual
receipts.

The over-funding affected the planned activities and may have impacted negatively on
service delivery to the public.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the effects of the matter
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described in the Basis for Qualified Opinion, I have determined that there are no other
key audit matters to communicate in my report.

Other Matter

Significant Exemptions by PSASB in the Financia! Reporting Template

The financial statements have been prepared using the FY 2024125 reporting template
issued by the Public Sector Accounting Standards Board (PSASB). As communicated by
PSASB on 25 February,2026, the template was designed to facilitate a phased transition
to accrual-based IPSAS for public secondary schools and, therefore, does not include
certain statements and disclosures required under the full IPSAS transition. These
omissions include the Opening Statement of Financial Position, the Statement of
Changes in NetAssets/Equity, detailed disclosures of transitionalprovisions under IPSAS
33, and a reconciliation of budgeted amounts to actual accrual amounts. The absence of
these elements arises from limitations inherent in the prescribed template and does not
constitute non-compliance on the part of the School.

Other lnformation

Management is responsible for the Other lnformation set out on page iii to xiii which
comprise of Acronyms and Definition of Key Terms, Key School lnformation and
Management, Summary Report of Performance of The School and Statement of School
Management Responsibility. The Other lnformation does not include the financial
statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lavvfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.
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Basis for Conclusion

1. Failure to Prepare School lmprovement Plan

During the period under review, the School did not have an approved School
lmprovement Plan. This was contrary to Section 2.2 of the Ministry of Education
Operation Manual for Utilization of Learner Capitation Grant and Other School Funds,
which requires schools to identify in every three-year school improvement planning cycle,
one priority area in each of the four key areas which include curriculum implementation,
foundational literacy and numeracy outcomes, an enabling environment for learning and
parental involvement and community engagement for implementation.

ln the circumstances, Management was in breach of the law.

2. Failure to Transfer of lnfrastructure Funds from Operations Bank Account

The statement of receipts and payments /statement of financial performance reflects
operations grants amount of Kshs.8,146,304 as disclosed in Note 2 to the financial
statements from the Ministry of Education credited in the operations bank account.
lncluded in the amount is Kshs.1,042,500 for infrastructure grants, to be transferred to
the infrastructure bank account for the maintenance and improvement of the School's
facilities. However, only Kshs.531,500 was transferred to the infrastructure account,
leaving a balance of Kshs.511,000 as at 30 June,2024. Further, an amount of
Kshs.271,500 was transferred in term 3 on 30 September, 2024,19 days after receipt,
and term 1 Kshs.260,000 was transferred on 5 June, 2025, 25 days after receipt. This
was contrary to the Ministry of Education Circular Ref. MOE/DSAS/FIN/17l1117 dated
19 August,2021, which directed that infrastructure grants as well as maintenance and
improvement funds should be transferred to the school infrastructure account fifteen (15)
days upon receipt of the funds in the operations account.

ln the circumstances, Management was in breach of the law.

3. Non-Deduction of Capacity Building Levy

The statement of financial receipts and payments reflects lnfrastructure payments amount
of Kshs.3,271,682 as disclosed in Note 8 to the financial statements, which includes an
amount of Kshs.2,055,366 in respect of procurement contracts signed with the school's
suppliers. Review of payments revealed that there was no deduction of the public
procurement capacity building levy of 0.03% on the contracts, contrary to the Levy Order
2023 issued by the Public Procurement Regulatory Authority.

ln the circumstances, Management was in breach of the law.

4. Long Outstanding Payables

The statement of financial position and as disclosed in Note 14 to the financial statements
reflects payables balance of Kshs.4,032,070.lncluded in the balance are trade payables
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balance of Kshs.716,980 which had been outstanding for more than one (1)year, and
risk of loss of public funds through litigations, interests and penalties. This was contrary
to Regulation 42(1)(a) of the Public Finance Management (National Government)
Regulations,2015 which states that, "service payments shall be a first charge on the
Consolidated Fund and the Accounting Officer shall ensure this is done to the extent
possible that the government does not default on debt obligations."

ln the circumstances, Management was in breach of the law.

5. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects the operations payment amount of
Kshs.9,130,656 as disclosed in Notes 7 to the financial statements, respectively. lncluded
in the expenditure is an amount of Kshs.142,240 transferred to the Kenya Secondary
School Heads Association (KESSHA). However, KESSHA is a welfare organization that
draws its membership from School Principals only. The organization is not defined in the
Government Funding system, and there is no assurance that it has implemented effective,
efficient, and transparent financial management and internal control systems to manage
the funds transferred by schools.

ln the circumstances, Management was in breach of the law.

6. Late Submission of Financia! Statements for Audit

Management submitted the financial statements to the Auditor-General 10 March, 2026
instead of 3'l August ,2025 for 202412025 as directed by The National Treasury. This was
contrary to The National Treasury Circular No.AG3/88Vol.Vll (41) dated
4 December, 2024, on Annual Financial Statements Reporting Date Submission
Guidelines for all Public Sector Entities directed all Accounting Officers to prepare and
submit financial statements by 31 Augusl,2025.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions, and information reflected
in the financial statements comply in all material respects with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on the Effectiveness of lnternal Controls, Risk Management and Governance
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section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of lnternal Audit Function and Non-Operational Audit Committee

During the year under review, the School had not operationalized the Audit Committee
and did not have an internalaudit unit, contrary to Regulation 166(1) and (2)of the Public
Finance Management (National Government) Regulations, 2015, which requires that the
internal audit unit of a national government entity assesses the effectiveness of the entity
through an internal performance appraisal and comments on its effectiveness in the
annual report submitted to The National Treasury. Although the Audit Committee had
been constituted by the Board of Management, there was no evidence that the Committee
had held any meetings during the period under review, and therefore, it was not
functioning as required.

ln the circumstances, the existence of effective oversight mechanisms could not be
confirmed.

2. Weaknesses in the Board of Management

Review of governance records revealed that the full Board convened only one meeting
during the year, as evidenced by the minutes provided. This falls below the statutory
requirement of at least three (3) Board meetings per year. Further, the records revealed
that the Chairperson had served beyond the statutory limit of six (6) years. The Board
was first appointed on 23 March , 2017, with the appointment backdated to take effect
from 31 July, 2015. The Chairperson was subsequently reappointed on 14 June, 2022for
a further three-year term, effective 27 June, 20221o June, 2025. Based on the effective
appointment date (31 July, 2015) to the end of the second term (June, 2025), the
Chairperson will have served for a cumulative period of approximately ten (10) years,
which exceeds the legally prescribed maximum tenure of six (6) years.

ln the circumstances, the effectiveness of the governance mechanism at the School could
not be confirmed.

3. Weaknesses in the Management of Assets

Annex 2 to the financial statements reflects a summary of the fixed assets register
balance of Kshs.88,840,000, which includes land with a balance of Kshs.28,000,000.
However, land ownership documents were not provided for audit. ln addition, Note 17 to
the financial statements discloses a balance of Kshs.250,000 in respect of biological
assets. However, the School did not maintain an asset register. Further, several assets
at the School were not tagged and did not indicate details such as asset description, unit
of measurement, quantity, unit cost, total value, and any relevant remarks.
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ln the circumstances, the existence of effective measures in the management of assets
could not be confirmed.

4. Weakness in the Management of lnventory

Note 19 to the financial statements discloses an inventory balance of Kshs.2,185,512.
However, no stock take report was provided to support the balance. Consequently, the
reported inventory amount could not be verified. Further, Management did not conduct
quarterly stock takes during the year under review. As a result, there was no evidence of
periodic physical verification of inventory to confirm quantities held in stores or to
reconcile them with inventory records, contrary to the requirements of the Public
Procurement and Asset Disposal Regulations, 2020.

ln the circumstances, the existence of effective measures in the management of inventory
could not be confirmed

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management, and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public SectorAccounting Standards Accrual
Basis and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
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with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at:
responsibilities-for-audiU. Th is descri

httos://www.oaqkenva oo.ke/audit or-oenerals-
ption forms part of my auditor's report

FCP
AUDITOR-GENERAL

Nairobi

22May,2026

Report ofthe Auditor-General on St. Georges Girls Secondary School for the year ended 30 June, 2025 - Uasin Cishu
County

S

I



Annual Report and Financial Statements For the year ended 30tl'June 2025

4. Statement Of Financial Performance for the Year Ended 30rt June 2025

Note
2024-2025

Kshs
RECEIPTS

1 1.350,530.20Govemment grants for tuition
I
I

8,146.304.352Govemrnent grants for operations

3 21,255.s22.44Govermnent Grants for infrastructure

/. 16,8s8,682.30School fund income- parents' contributions

37,000.005Miscellaneous incornes

PAYMENTS

6 2,478,970.00Payments for Tuition
I

9, 130,656.00Payrnents for operations
o(, 3,27t,682.00Payments for infr astructule

9 16,344,060.05Boalding and school fund paynents

J l rzlf,rJ06.u)r (r l Ar. rA r rvlDL\ I s

16,422,671.24SURPLUS/DEFICIT

DESCRIPTION OF VOTE HEAD

TOTAL RECEIPTS

The school tinancial staternents wele approved on

47,648,039.29

^e
00 2025 and sigued by

2023-2024

Kshs

1,102,846.50

3,516,4s6.92

r5,408,000.00

16,041,410.00

19,280.00

36,087,,993.42

2,003,5s0.00

18,018,122.00

3.246.316.00

10,198,440.00

JJr+OOr.lZO.UU

2,621,565.42

i.

Name:

Chair BOM

oatez u43hP .e

Name:
School PrincipaU Secretary to
BOM

Date: ;l.s 1"" l.ozA

I ,.. ,.i i,:r.ji i'l'
. .la

I

ST. Gf,ORGES GTRLS StrCONDARY SCHOOL
PUBLIC SECONDARY SCHOOL

6 .---::=::1-]---
......1..L-;,][]. i;r..................

Name:

Bu rsa r/ Finance Officer

Date: t -,('--,1 t-{ ' ll'
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S'I'. GEORGES GIRLS SI]CONDARY SCH(ruL
PU BLIC SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2025

5. Statement of Assets and Liabilities As At 30'h June 2025

Cash Balances ll

Accounts Pa le

NET FINANCIAL SSETS

Fund balance b/fwd lst.lulv

6,703,409.45

4,770,731.95

Surplus/Defict for the year

NET FINANCIAL POSITION

h s financial stat ts were approved on z9 io

16.422.671.24

2025 and signed by

Name:

Chair BOM

Date: <>J3fir.g,

Name:
School PrincipaU Secretary to
BOM

nate: csfo€larrzL
ST.GEOBGES 6IBLS SCHOiII

Fl nciFT

i 25M.0.R2026

P 0. Box 334q,.30100T ETDOREI

Name:

Bursar/ Finance Ofiicer

Date: Zgfelco^L

Note 2024-20.25 20.23-2024

Kshs Kshs
FINANCIAL ASSEI'S

Cash and Cash Equivalents
Bank Balances l0 20,860.144.89 2,701,739.45

2,600.00 13.000.00

Short tenn lnveshnent t2
'I'otal Cash and Cash Equivalents 20..862,744.89 2,714,739.45

Account's receivables l3 1,362,728.5O 3,988,670.00

.[O'I'At, FINANCIAI, ASSE'IS 25,225,473.39

I. INAN('IAL I,IAI}II,I'I-I1]S

1,932,677.504.032.070.20

21,193,40J.19 1,770,731.95

REPRESENTED BY

t5 4.770,731.95

21,193,403.19 4,770,731.95

I
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S'I'. GtsORGES GIRLS SECONDARY SCH(X)L
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2025

Covenlrneot Crants fol irrfi astluctule

Payments

Cash outflorvs Boarding/lunch and school fund
payments

Proceeds from investments

NET INCREASE IN CASH AND CASH
EQTIIVALENT

ST.GEORGES GIRLS SCHO0L

9 16,344,060.05 10,21 3,604.00

l t,14E,005.2.r ( r6,8r9,s02.1l )d

J

P
t>

0

2 5 [t.rR 2026

Box 33443-30100
ELDOREI

2023-20242024-2025

Krhs Kshs

Receipts from operating activities
I l,350,530 20 632.8M.20Government grants for tuition

8. t 46.304.35 3.079.232 98Governmenl grants for operations 2

Ll,L-\),-\LL-1+ 15.000.000 00

4 16.858.682.30 r 0,580,848.7 tSchool fund income- parents' contributions

Miscellaneous incomes 5 37,000.00

Total receipts

Cash outflows for tuition 6

47,648,039.29

2,478,970.OO

29.292.885.E9

I.121,510 00

7 9.130.656.00 t7 .391.262 00Cash outflows for operations

Cash outflows for infrustructure 8 3.271.6E2.OO 15.200,000 00

'I'otal payments 31,225,J6t.05 44.126,396.00

Nel cash flow from operating activities A r E,14t,005.2.1 (16,tt9.s02.1l)

CASHFLOW FROM INVESTING
ACTIVITIES

Proceeds from Sale of Assets

Acquisition of Assets

Net cash flows from lnvesting Activities tI

NET CASHFLOW FROM FINANCING
ACTIVITIES

Proceeds lrom borrowings/ loans

c a

Cash and cash equivelent et BEGINNING of
the yeer e 2,114.739.45 19,604,242.06

Cash and cash equivalenl at lJND of the yeer f=d
I

+e 20,862,744.69 2,714,739.45

6. Statement of Cash Flows for the Year Ended 30'hJune 2025

Repayment of principal borrowings

Net cash flows from Invesling Aclivities



S'I'. GIORGI]S GIRLS SECONDARY SCHOOL
PI,JBLIC SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2025

Note: Cash and L'ash llquivalent is thc summation oJ Note lU, 1l and 12.

(The above presentation of the cosh flow slatement uses lhe direct method oJ' ca-sh flow presentalion which is
encouraged under IPSAS. Schools shoultl therefore adopt the direct method of cash /low a.s recommended by
PSASB).

I'he school's linancial statements were approved on 06 2025 and srgned by

Ft lffitar.l
r

Chair BOM

Date: zg{U1uozl

Name:
School PrincipaU Secretary to
BOM

o"t", 71.sf oa lror+

ST.GEOBGTS GIRLS SCHC CL

Bursar/ Finance Officer

oatez z5/ a b"z0 .l

f 
. tr n0eET

I z5 i{.o.R 2026

P 0. B0X 334r.r--10100
el ELD0ilET
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7 Statement Of Budgeted Versus Actual Amounts lor The Year linded 30th June 2025

2 5 M.o.R 2026

P 0. 8tsx 33443.3
!

uh ol
Utilization

Actual on
Comparable Basis

Budget Utilisation
DifferenceOriqinal Budget Arljustmen ts Final BudgetReceipt/Expenr;es ltem

tsd/c o/aD e=c-da b c=a+b

KshsKshsKshs

Receipts

(l) Capilation Grunt on Tuition

Exercise Books

599,870.00 59o/oI,450,400.00 850,530.00t,450,400.00Teaching / Learning Materials

7lo/oI 
'450',{00.00

850,53r).00 s99,870.001,450,400.00Sub Total

(2) Capitation (irant on Operations

903,710.18 40o/oI,505,000.00 601,28!).82r,505.000.00P/Emolurnents

347,944.00 60o/a875,000.00 527,051i.00875,000.00Electricity Water & Conservancy

97o/o476,23"t.82 i3,767.18490,000.00Administration Cost 490,000.00

l02o/o430,5 r 3.60 (10,s 13.60)420,000.00 420,000.00Local Transport & Traveling

3t) 1,640.00 44o/o700,000.00 308,360.00700,000.00Medical & Insurance

319,040.00 39o/o525,000.00 205,960.00525,000.00Activity

2,549,41:,1,.24 I,965,587.76 560/o4,515,000.004,515,000.00Sub Total

3) FDSE for Infrastructure
675,287.56 6lo/ol,750.000.00 1,074,712.441,750,000.00Maintenance & Improvement MOE

6lo/o'i r,?58,000.00 ) 1,074,712.44 6'.t5,287.561,750,000.00 SI-Gtr)]11Sub Total
I

r. ?
- r \rwt | .t 2, ,..( I

s/3C,
FL DONiI
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Fees Cha on Parenls

P/Emoluments

Activi

Maintenance & Im vement

B E ul ment& stores

Local Tr ort & Trave

Administration Cost

TOTAL INCOME

Ex iture For Tuition

Teach lLe Materials

Sub Total

7 Ex iture For O rations

P/Emoluments

Electrici Water & Conserv

Local & Travel

Medical & Insurance

Activi

;J-lil,'f;
' ILDo(tI

b

-Ju 100

739 230.00 625,770.00 54o/oI,365,000.00 1,365,000.00

143,893.00 (56,393.00)87,500.00 87,500.00

69Yo700,000.00 700,000.00 216,142.00

3,568,234.00 600/o8,884,750.00

.183 858 00

5,3 t 6,5 l(i.00

77o/o337,249.00 100,251.00437,500.00

8,884 750.00

437 500 00

997,500.00 1,772,43t.00 (77{,93 r.00)

756,9r4.00I,7 I 5.000.00 958,086.00Electricity Water & Conser"'ancy

997,500.00

I,715,000.00

.l'.1J5,987.0014,187,250.00 l.l,l E7,250.00Sub Total 9,751,26J.00

7,6',t6,732.32 6s'*%2 I,902,650.00 21.902.650.00 14,225,91'7.68

I,450,400.00 4(;8,400.00 680/oI,450,400.00 982,000.00

I,.{50,400.00 9E2,00t).00 {(;8,{00.00 70o/oI,{50,400.00

1,505,000.00 I,505.000.00 2,289,482.00 (784,482.00) l52o/"

5:i8,969.00 38o/o875,000.00 336,03 1.00

490,000.00 (81,886.00)

875,000.00

490,000.00Administration Cost

420,000.00 420,000.00

llTo/o

420,000.00

59,400.00

574 886.00

640,600.00 8o/o700,000.00 700,000.00

525,000.00 207,760.00 60o/o525.000.00

ST.GE|]RGEI ;Gil!trig]ilblh 3,577,039.00 937,961.00 'l9o/o.t,5t 5,000.00Sub Total

P.0.

l640/o

178o/o

560/o

690/o

3 17.240.00
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(8) Expenditure for
Infrastructure

Maintenance & lm vement MOE 750,000 0

(3) Expenditure For School
Fund/Lunch/B,oard

P/Emoluments

Activi

Maintenance & Im vernent

Local & Travelin

Administration Cost

Electrici Wat€.r & Conservan

Sub Total

Totals Ex diture

[Provide below a commentary on signtficant underutilizati<tn (below 90%

i. Xxxx
ii. Xxxx

750 000.00

ut ili:at ion

3,7J6,578.

ol, tionabove 100%oJ

SCH0iltSI.GE()RGTS CIELS
f r -1 J3Er

2 5 t-{.o.R 2[2b

P 0. B0x 33143'33r00.

(30 5,366.00)

_ 3,881.00

(49,500.00)

2,055,36(;.00 I170/o

r,36l,l19.00l,365,000.00 _ 1,365.000.00

87.500.00

r00%

87,500.00 t37 000.00

61.870.00

l560/o

700,000.00 700,000.00 618,130.00 9o/o

Boarding Equipment& stores 8,884,750.00 8,884.750.00 5 370 42,1.00

990,400.00

3,5 r 4,326.00 600/o

437,s00.00 43 7,500.00 (552,e00.00) 2260/o

997,500.00 997,500.00 2,556.809.00 ( r,sse,30e.00) 256%

I,7 t 5,000.00 I ,71 5,000.00 I 074 044.s5

I1,551,66ti.55

640,955.45 630/o

I J,187,250.00 r4,l E7,250.00 2,635,583.45 Elnl,

2 I,902,650.00 21,902,650.00 18,166,071.55 83"1,

7

()

EL00it r



S'I'. GEORGES GIRLS SECONDARY SCH(ruL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30s June 2025

8. SIGNIFICAN-I'ACCOI]NTINGPOLICIES

'I'he princrpal accounting policres adopted rn the preparatron ofthese tinancial statements are set out
below:

l. Statement of compliance and basis of preparation

Statement of Com piiance

The financial statements have been prepared in accordance with the PFM Act and International

Public Sector Accounting Standards (IPSAS). The entity has taken advantage of the transitional

provisions under IPSAS 33, and theretbre, these tirst year tinancial statements are transrtional

financial statements.

Basis of Preparation

These financial statements have been prepared on a going concem basis and the accounting

policies have been applied consistently throughout the period on an accmal basis unless

otherwise specified (for example, statement of cash flow). Under an accrual basis, revenues are

recognized when nghts to assets are eamed or levred rather than when cash rs received, and

expenses are recognized when obligations are incurred rather than when they are settled. The

financial statements have been prepared and presented in Kenya Shillings to the nearest

shilling. The accounting policies adopted have been consistently applied to all the years

presented.

Recognition of revenue and expenditure
The school recognizes all revenue from various sources when eamed and all expenses when

incurred.

The capitation grants include recurrent and development grants. Recurrent capitation are

recognised in the statement of financial performance while development grants are recognised

in the statement of financial position after meeting the revenue recognition criteria. The

condrtronal grants wrll be recognised as revenue upon tultilment of the set conditions.

In-kind contributions
In-kind contributions are donations that are made to the .school in the form of actual goods

and/or services rather than in money or cash terms. These donations may include vehicles.

equipment, or personnel services. Where the financial value received for in-kind contributions

can be reliably determined, the schoctl includes such value in the statement of financial

ST.OEORGES GIBLS SCHOOL
ti 00qET

)

P.0.
ll

2 5 M.6.R 2026

uux 3344J-30100,
ELDORET

8

3.



S'I'. Gf,ORGES GIRLS ST]CONDARY SCH(X)L
PUBLIC SECONDARY SCHOOL
Annual Report and F'inancial Statements For the year ended 30th June 2025

performance both as revenue and as expenditure in equal and opposite amounts; otherwise, the

contributiou is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call,

and highly liquid investments with an original maturity of three months or less, which are

readily convertible to knolrn amounts ofcash and are subject to an insignificant risk ofchanges

in value. Bank account balances include amounts held at various financial institutions at the end

ofthe financial year.

Accounts Receivable
For the purposes of these financial statements, imprests and advances to authorised public
officers and./or institutions which were not surrendered or accounted for at the end of the
financial year are treated as receivables. Accounts receivables also include school fees billed to
parents for services rendered but not paid. This is an enhancement to the cash accounting
policy. Other accounts receivables are disclosed in the financial statements.

6. Accounts Payable
For the purposes ofthese financial statements, deposits, and retentions held on behalfofthird
parties have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending the fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. Payables also
irrcludc cxlrcnditurcs irtcurretl ltrr thc puroltasc o[ gtruds, works and scrviues tltai havc bccn
rendered and not settled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the time of acquisition rvhile disposal proceeds are
recognized as receipts al the time of disposal. However, the acquisitions and disposals are

reflected in the school fixed asset register a summary of which is provided as a memorandum to
these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements.The school's budget
was approved by the School Board of Management. A comparison of the actual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary, comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

10. Subsequent events
Thcrc havc becn no cvcnts subsequcnl [o the financial year cnd with a signifioant irrrpaot on the
financial statements for the year ended 306 June 2025

9

t.
I

=

1
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NOTES TO'I'II E FINAN(]IAI, STATEIU ENTS

I Governmcnt Grants for Tuition

2 Government Grants for Operations

SI.GTORSTS GIRLS SCH t

A\ 6t'rJ1[ I
Et 25M.r.R2026

P 0. Btlx 33-t-r.r'.iul0fl
?

Text books

Bxercise books

Laboratory equipments and apparatus

Teaching/ learning materials 8so,530.20 I,102,846.50
chalks

Internal exams

Reference books

Inter - account (School Fund) 500,000.00

Totai 1,350,53O.20 1,102,846.50

Personnel emoluments 601,289.82
638,8sO.OO

Maintenance and Improvement 1,570,99',2.52
99l,OOO.O0

Local transport / travelling 430,513.60 234,900.00

Electricity and water 527,056.O0 352,150.00

Medical and insurance 308,360.OO 293,62s.00

Administration costs 476,23',2.82 797,33r.92

Activity 205,960.00 208,600.00
Lrtcr accourrt - Savings 4,O25,899.59

Total 8,146,3O4.35 3,516,456.92

l0

E LDONi I

Description 2U2+2o]25

Kshs

20/23-2o24

Kshs

Description 2V2+2025 2V23-2024

Kshs Kshs
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1,074,7t2.44 408,000.00Maintenance & Improvement

Transition infrastructu re grants 15,000,000.00

Administration Block

inter account (ope ration) s,180,810.00

Others (inter account - Savings) 15,000,000.00

Total 2t,255,5.22.4
15,4()8,OOO.OO

3 Government Grants for infrasfructure

4 School Fund Income - Parents ('ontribution/Fees

t
SI.GTOR

(2
P. 0.

t

[65 [tnts scHo.lt
tr "\ul[I

5 M.i.R 2020

BOX 3314r'J010C

Boarding ,equipment and stores 7,660,402.40 tt,4t7,4ao.oo

Other voteheads

Fees arrears 569,291.O0

Personnel emoluments 1,318,094.00 893,624.00

Repairs and maintenance 7 t7,O78.OO s93,937.00

Local transport / travelling 447,t75.OO 435,242.OO

Electricity and water l,624,593.OO 1,143,036.O0

Arrears 2025 1,690,7 l5.OO

Afiea'S2024 l2,ooo.00

Arrears 2023 1,o29,223.5O

Arrears2022 12,752.OO

Administration costs 2,126,531.00 763,325.00

Activity 179,7 t8.OO 225,475.OO

Total I 16,858,682.30 16,041,41O.OO

il

TLDOqT I

2U2+2o25 2023-2o24

Kshs Kshs

2024-2o2s 2023-2024

Kshs Kshs

i
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5 Miscellaneouslncomes

Inaastructure grant-3cl:assrooms

Infrastructure grant-abluition block

Borehole project-school fund transfer

Posho mill

hire of halls and meals

House rent income-Net

Fee for hire of ground and equipment

School fanrn 1,280.00

Salc of borc watcr

Tender fee 37,000.00 18,000.00

Damages

Prepaid fees June 2021

interest on savings

Income from Bus Hire

Total 37,(XX).OO 19,28O.OO

SI.GEOB

f
a

P.0
t

GTS GIRTS

tt00rlFr
SCHi.il

2 5 lltR zi?E

. BOX 3J'i't'r''',, '

1',2
TLDOREI

2U2+2025 2023-2024

Kshs Kshs
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6 Tuition

70 tions

sI.GTOBGTS G
r.SSCq !

r"'
I

tr 00 qET

33143-J0100.

2 5 M.0.R 2i26

P. 0. BOx
r.! EL

Text books

Exercise books
ta.boratory equipments and
apparatus 524,500.00 270,000.00

Teaching/ learning materials 1,385,490.00 1,530,780.00

chalks

Internal exams 40,950.00 37,000.00

Reference books 165,530.00

Creditors 2023 447,'200.OO

Creditors 2025 80,000.00

Bank charges 830.00 240
Total 2,478,97O.OO 2,(X)3,550.OO

Personal Emoluments a 2,289,48'.2.OO 1,249,160.00

l,ocal transport and travelling 2l,ooo.oo

Administration Cost 574,886.00 s70,360.00

Maintenance ft, improvements 361,277.OO 260,000.00

Electricity and water 336,031.00 509,602.00
Medical and insurance 59,400.00

Activity Expenses 3',24,940.OO

TIG- Classroom

Bank Charges 3,830.00

Acquisition of Assets )

inter account (infrastructure) 5,180,810.00
r 5,408,000.00

TOTAL 9,130,656.OO

DONET

t3

2o.2+2o25 20.23-2o24

Kshs

Kshs

20/23-2024

Kshs

242+2025

18,O18,122.OO
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8 Infrastructure

2,180,000.00Maintenance & Improvement 2,Oss,366.00

1,066,316.00Transition infrastruc ture grants

r09,800.00Creditors 2023

Drilling of boreholes

Bank charges

1,106,516.00Others (Administration Cost)

3,246,316.OO
3,271,682.OCt

SI. I(JRG|s :, ,

1O 
r"rr

2 5 M.0.R ?izE

P. 0. BOX 3J I lu."u tUr
ttD0 rtI

.S SCH,,, . I

It

t

I

ra

t4

2V2+2o25 2Cv23-2024

Kshs Kshs

Total
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9 Boarding And School l'und

Administration costs

Creditors

0RGt! LraLS SCH L

f Ir'l-)f[I

2 5 M.o,R ziZE

P.0. Box 31143'3010c.

a

t

Activity 137,000.00

Boarding ,equipment and stores 9,020,003.50 5,341,852.00
Bus hire and school bus

School farm

Expenses on lncome Generating Activities

Personnel emoluments r.361.1l9.OO i,766,065.00
Service Gratuiff

Repairs and maintenance &
Improvements 61,870.00 55,200.00

l,ocal transport / travelling 990,400.00 348,080.00

Electricity and water t,o74,o44.5s 376,40s.00
Advance 16,000.00

2,686,809.00 2,170,668.00
Bank Charges

Tender fee s7,000.00 20,800.00
60,000.00

Creditors 2025 3s3,424.OO

Refund '22,890.OO

Farm Expenses 3,s00.00

Inter - account (Tuition) 500,000.00

TOTAL 16,344,060.05 1O,198,449.99

ftD0ct I

l5

l2o/2+2025 20/23-2o24

Kshs Kshs

104,650.00

L4,720.OO
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l0 Bank Accounts

I I Cash In lland

l2 Short Term Investments

sr.GEOBGES GIRTS SCHOCT
E! IOqEI

' 25 M.0.R 2t26

P 0. B0x 33443.30100,? ELDORET

Tuition Account '2,19O.29 197,640.09

Operations Account 144,973.3t 860,347.96

School Fund Account/Boarding 1,359,495.70 t,380,622.25
CDF Account

M&I Account 19,353,485.59 263,t29.ts
Bus account

Farm Account

Total 20,860,L4.89 2,7O1,739.45

Operation Account

2,600.00 13,000.00School Fund account

Bus account

Farm Account

2,6(rc.(X)Total
13,(XX).OO

Cooperative shares

Treasury Bills

Fixed dcposit

Equity stock t
Other investments

Total

t6

Illaae of Bant, Accouat lfo. &
currreacy 2V2+2025 2V23-2024

Kshs Kghs

Derc*lptioa 2o2+2025 2V23-2o24

Kshs Kghs

Deacriptlon 2o.2+2o25 2o/23-2024

Kshs Kshs
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l3 Accounts Receivable

l3 b) Ageing Analysis of Accounts Receivable

Fees arrears 4,36'2,7'28.50
Other lYon-Fees Receirrables

Salary Advances (list/ schedule attached)

Imprest (list/ schedule attached)

Rent arrears (list/ schedule attached)

Total 4,362,728.5O

[,ess than 1 year

Between 1- 2 years

Over 2 years

Total

SI.GTOBGIS

r ,:;
GIRLS SCH

OAET

!3 2t2E

0. Box 33143'30100'
ITDORII

a

a

t7

Description 2V2+2o25 2U23-2024

Kshs Kshs

Deacription 292+2025 20]23-2024

Kshs Kshs
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14 Accounts Payable

l4a. Ageing Analysis of Accounts Payable

Trade creditors (See ageing below
and appendix U 4,O32,O7O.2O

Prepaid fees

Unpaid salaries and statutory
deductions

Student fare

Other payables (specify)

Total
4,O3.2,O7O.2O

Less than l year

Between 1- 2 years

Between 2-3 years

Over 3 years

Total

SI.G E0RGrs 6rn15 5

r f JAET

2 5 M.0.R.?826

P0. a
t

0X 3311.r.0d100.
IL CIOBE I

t

I

l8

Description 2024-2025 20.23-2024
Kshs Kshs

Description 2024-2026 2023-2024
Kshs Kshs

0Ll
I
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15. Fund Balance Brought Forward

Other important disclosure notes

IPSAS Cash Standard encourages an entlty to disclose accrual-related rntbrmation rn relatron to an
entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the school's
non-fi nancial assets and liabilities.

I 6. Non-current Liabilities Summary

5I.6El]BGES GIBLS SCHOJT I

r
rr n0qET

2 5 l,l.o.R ZlZb

P 0. B0x 33443-30'100,
I ELDOBET

'20,860,144.89 2,701,739.45Bank balances-note 1O

Cash balances-note I I 2,600.00 13,000.00

Short Term Investments-note
10

Receivables-note 1 1 4,36',2,728.50

Payables-note 12 14,o32,O7O.2Ol

Total 2L,L93,443.L9 2,714,739.45

Bank loan(s)

Outstanding lrases

Hire purchase

Gratuity and leave provision

Total

l9

Descrlption 242+2o2s 20/23-2024

Kshs Kshs

Descrlptioa 2oi2+2o25 20,23-2o24

Kshs Kshs



l7. Biological assets

Cattle 250,000.00 110,000.00

Goats

Trees
Coffee Or Tea Plantation
Poultry

Others (specify)

Total 25O,OOO.OO
11O,OOO.OO

18. Borrowings

Borrowing at beginning of the year

Borrou'ings during the year

Repayments of during the year

Balance at end of the year

SI.GTtT CIc i,r.S SCH0r]i
f r . rrtf

2 5 M.0.R ?826

P 0. iii,r ,r ill.r.Jd100
t tLD^'i[I

i

I

20

l,
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Description 2024-2025 2023-2o24
Kshs Kshs

Description 2024-2025 2023-2024
KshsKshs
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19. Stock/ lnventory

20. Progress On l'ollow tip of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

Food stuffs 2,0 r s,s 12.00 860,420.00

Lab consumables t 70,000.00

Farm produce

250,000.00

Medication

Construction Materials

Others (spect$)

Balance at end of the year 2,185,512.OO 1,11O,42O.OO

G0"0;
v.oronGrs ctRt

Et 00lE

Sig'n and Date
Pnncrpal

I 2 5 Hr.R 2i26

P.0. B0x 33443'30100'
r! ELDORET

S SCHOJL
T

2l

Deecriptioa 2U2+2025 2U23-2024

Kshs Kshs

lssue /
Observations from
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21. Annexes

Annex I - Analysis of Pending Accounts Payable

Kshs Kshs Kshs Kshs

Supply of goods A b c d=a-c

Tuition Account

Tekischem Enterprises ( TLM) 94,910.00 94,910.00

Kapsabet Book Centre (TLM) 44 1.080.00 44 I,080.00

Futuretech Technologics (TLM) 8 1.000.00 8l,000.00

4 Ideal Price Enterprises (TLM) r6,000.00 16,000.00

5

Jakiru Branding & Enterpnses
(TLM) 5.000.00 5.000.00

6
Edwin Tonners and Catridges
(TLM) 20.500.00 20,s00.00

7 EIdo Laboratory Supplies (LAB) 35.000.00 35,000.00

8 Yohkama Enterprises (LAB) 239,500.00 239,500.00

Total 932,990.00 932,990.00

b Operation Account

I Nictel Systems (MI) 35,000.00 35,000.00

2 Patracks Sports (ACT) 7,700.00 7,700.00

3 Alcob Electrical & Hardware (MI) 226,277.00 226,277.00

Sub'fotal 268,977,00 268,977.00
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School Fund Account

32 r,698.00321,698.00I Romana Kongwalei (BES)

t57,309.20157,309.202 Elizabeth Masiaga (BES)

545,500.00545,500.00-) Linus Ben (BES)

419,080.00419,080.004 Choronok Wholesalers (BES)

t50,000.00150,000.005 Mashuhuri fngineers (BES)

130,000.00130.000.00Pestigon Llmited (ADMltcosT)'
1,723,587.20I,723,587.20Sub Total

Maintenance & Improvement

956,516.00956.5 16.00Harmo Engineering (ADM COST)I

150,000.00150,000.002 Notion Enterprises (ADM COST)

l,106,516.00 I,106,516.00Sub Total

4,032,070.204,032,070.20Grand Total
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a

Annex 2 - Summary of Fixed Assets Register
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(IGhs) (Kshs) (Kshs)
30th June 2025

(Kshs)
30'h June 2024

28,000,000.00Land Acres 28,000,000.00

60,000,000.00 60,000,000.00Buildings And Structures

Motor Vehicles

Oflice Equipment,
Furniture And Fittings

Textbooks

540,000.00 s40,000.00ICT Equipment

300,000.00Tools And Apparatus . 300,000.00

Other Machinery And
Equipment

Hentage And Cultural
Assets

Intangrble Assets- Soft
Ware

88,840,000.00Total 88,840,000.00

24

Asset Class

Historical Cost
blf

Additions
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