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Annual Report and Finencial Statemenls !'or the year ended 30'i June 2023

I. Acronyms and Glossary ofTerms

Pmvide a list of all applicable acronyms and glossary of terms e.g

fi," Board of Management

County Educalion Board

Intemational Public Sector Accounting Slandards

Kenya Cenificate of Secondary Education

Public Finance Management

Public Sector Accounting Standards Board

Financial Year

q
CEB

IPSAS

KCSE

PFM

PSASB

FY

FDSE

I
,
.n
I
i

..{



Alltl( lK( .\/i r/\'/)_rA,) ,(( lt()()1.
Annual lleport and l-inancial Ststcnrents For the 1'car ended 30'r'June 2023

2. Kel'School lnfornration and Managenrcnt

(a) Background infornration

The school is domicilcd in Kcnya and its opcrations are govemed under the Basic Educarri.n Act.
2013. It is in Kiaurbu County. Kabele Sub-County.

The school u,as rcgistercd in 2002 undcr rcgistralion nurnbcr and is currcntly categorized as a

mixed day public school established. orvned or operated by the Govemnrent.

The school is a mixctl tlav schoot anci had 477 nunrber ol'stu(lcnts as at 30'i' June 2021 It has 2
streams and I 8 tcachcrs ol'rvhich 2 tcachers are employed by thc School Board ol' Managcrnent.

(b) School Board of l\Inrragcnlcnt - Bo{rd i\fenrbers

The School Boanl <i[ I\'lanaqenrcnt established undcr Section 55 of the Basic Education Act.
2013; is conrposcd ol'the following nrcnrbers:

Herman Mhuguir ( haimran 06/05/2022

2 Rose Muthoni Chege Secretary - Principal

, Elkanah Ongeta P.A chair

06,05/2022

06,05/2022

4 Jesee Ng'ang'a Member 06;tt5/2022

5 Carolyne Wangui 06105t2022

6 Justus Oketch

Member

Mcnrbcr 06t05/2022

7 Alice Nungari Membcr 06t05i2022

8 Rachacl Atandi It,[cnrber 06t05t2022

9 Svlvesler Okurrru N4embcr 06,,05 t2022

l0 Pctcr kanani Menrtrcr Rep Tcachels 06/05t2022

il Teresia Nyokahi Menrbers o6t05/2022

) Prof.kela N jenga Menrber 06/05/2022

l3 Geofliey Hinga Mcnrher Spc-cial Needs 06t{J5/2072

l4 Mary Aluso Rep Students 06/05t2022

I5 Moses Mbugua Menrber 06t05t2022

l6 Elizabeth Thotho Memher 06to5/2022

t7 Moses Ngugi Member 06t05t2022

l8 Lau,rence Mukora Muniu Menrher 06/0512022



,\nnual Report nrrtl l'irrarrcial StNlrn)rllts l;or tlte t ear ctttlcrl 30'r' .ltrnc 2021

The functions of thc School Iloard of I\Innagcnrcnt arc to:

- Prornotc thc bcst intcrcsts of thc School and ettsttLg its tlevckrplrtctrt.
- Prot'lt()1c clLralilr crlrrr'rliorr tor rrll pLrpils ilt ;rtr',rrti:tt'tct'srth thr'.lrtntiltrt!" rt', trndcr llrt-

[]asic [ducation ,\ct. ](ll i.
- Ensulc antl assurc thc prorision ol'plopcl antl l(iequatc lircilities lirr thc Schurl.

- Managc thc School's al-l'airs in ucconlarrcc u'ith thc rulcs anti rcgulations torct'ttinr
occupai ional salttv and hcalth.

- Adrisc thc C()unt) Erlucution Iloaltl on thc stalling Irec<lsol'tltc Scltool.

- Dctcnniuc cascs ol'pupils' disciplirrc antl ttrakc rcP()r1s to the ('EB.

- Prcparc conrprchcnsirc tennl) rep(r11 on;rll alcirs ol'its nran(latc antl suhtrit lhc rcpotl ttr

CEB,

- .\dntirtistcr lrttl manage tllc res(rurccs rrl thc Schotrl.

- Rcccirc. collcct lrntl accounl lor lnv lirntls accnring to tlrc institution irt accortlancc s'illt
.\rriclc ll(r (l) (l) ol tlrc ('t,nstitrrlion ol' Kcnla. Scclion til ol'lhc Public Finattcc

N4aungenrcnt.,\ct.2()ll iilr: rlr. Fourtl) Sclrcdulc para 2l anrl l--i ol'lhc Basic EtlLrcati,'n

Act. l0I l,
(c) Conlmittccs of thc Board

K lt( ll"l .i71().\7)..1/i) .\'( ll()()l

('hair p(rrson
\ I cmbcr
llenrber
llember
llr nlbcr
llcmber

.l oul ol -j

-1 out of i
I out o1'l
I out ol'l
-l out trl'-i
Oout ol'J

( hair person
]l rnrbcr
\lcmber
Ilcmbcr
Ilcntbcr

.l out

-j out
I oul
J oul
0 ()ul

ol -l
o1 -l
ol'r
ol'-j
ol'.i

l:rcculir c ( ornlr itlcc I .l Icnnan N4 hugr,ra

3.Rosc .Nl. ( lre-gc

-t.l;lkanrh ( )ngctl
.l.,\licr: Nun tari
5.[ilizirbcth Ihotlro

('rx; pcrson
l\lr,uher
i\lcnrbcr
]lcmbcr'

I out ol l

0 out ol' I

i out ol l

0 out ol l

Audit ( onrnr ittcc l.N'loses N,lbugul
2.ll.achacl Atlndi

J.l)ctcr Kurrlni
-l.Calolinc N,lburu

I out ()l' I

I oul ol l

0 out ol' I

0outol l

I out ol' I

I.i\'loscs it{bugul
l.l-arr rcncc Munirr
LI:lizahcth I hotlro
-l.l{achcrl r\trndi
5.ll!'nnar) iU huluit

C hrir pcrson
llcnrber
l I crn ber
\lembcr
i\lcnrber

Irinarrce.proc urcnrcnt
and gcncral puryrr,,'cs

Cornrrrittec

l.Pctcr Kanani
2.Jane N'lurtgui
3.( artr ll-n \\Iangui
.1. I.artrcncc lr,1 urri u

5 Justus ()ketch

6.Prol'. Kefa N jr:rrga

.l ,\cadernic ( otnrn iltcc

Ill



KI R ]C H I KLI SECOAIDA RY SC HOO L
Annual Report and Finrncial Statements For the year ended 30'n June 2023

5 Development
Committee

LLawrence Muniu
2.Rose .M. Chege
3.Jane Mungai
4.Elkanah Ongeta
5.Herman Mbugua

Chalr person
Member
Member
Member
Member

3 out of3
3 out of3
3 out of3
2 oul of3
2 out of3

6 Discipline and welfare
Committee

l.Jane Mungai
2.Justus Oketch
3.Herman Mbugua
4.Geoffrcy Hinga
5.Alice Nungari

Chalr person
Member
Member
Member
Member

3 out of3
3 out of3
3 out of3
I out of3
2 out of3

7 Adhoc Comminee (if
any during lhe year)

lv



KI BIC' H I K U SECON DA II'' S(' H OO I.
Annurl Report and Fi!!ancial Statenrents For the year ended 30tb June 2023

(d) School operation Management

For the financial year ended 306 June 2023 the School day-today management was under the

following persons:

(e) Schools contacts

Post Office Box
Telcphone
E-rnail

'vt/lbsite
Faeebook
Twitter

12888-00400
(02012t8397 4 / 07 46085265
kibsec(!gmail.com
NIL
NIL
NIL

t:l

Mrs.Rose Chege TSC No.352206Principal

TSC No.349867
,,

Deputy Principal Mrs.Jane Mungai

lD No. 27939910

3

School Bursar Md.Tabitha Wanjira Mungai
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Annual Report and Financial Ststenrents For the year ended 30tr' June 2023

(f) School Bankers

2

3

4

5

6

Name of Bank
Branch
Account Number
Account Name

Name of Bank
Branch
Account Number
Account Name

Name of Bank
Branch
Account Number
Account Name

Name of Bank
Branch
Account Number
Account Name

Name of Bank
Branch
Accounl Number
Account Name

Narne of Bank
Branch
Account Number
Account Name

KCB
SARIT CENTRE
tt06764897
SCHOOL FUNDS

KCB
SARTT CENTRE
lL06770250
OPERATION

KCB
SARIT CENTRE
I106765133
TUITION

KCB
SARIT CENTRE
1t70857469
VISION 2O2O BEYOND

KCB
SARITCENTRE
1203194153
GRATUITY

KCB
SARIT CENTRE
1217M8065
INFRASTRUCTURE

7. MPESA Pay Bill No.522l 23 anached to 1106764897 school funds bank account

(g) lndependent Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

vt
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Annual Rol)orl arrd linrncial Strtcrrrcnts tor lhe )'ear cnded.10'r'Jurrc 2(12.1

3, Sunrnrarl, Rcport of Pcrformance ofThe School

Thc l'ollorving is a sunrrnary repon ofthe perfomrancc ol'thc school against thc sct perlirrn)ancL'

cr aluat ion critcria:

a) Financial perfornra ncc:

Surplus/ dcficit for thc )'car :rnd a comparison of the same for thc lasl lhrcc 1'ears

SURPLUS/DEFICIT FOR THREE YEARS

2,000,000

1 500 (n0 1,42'' ,945

1,018, ,,?3

1,000,ctro

500.000

2021 2021

500.000

1,000,000

-1,500,000

-2.000.000

0
I

SURPLUS/ DEFICIT FOR TI{E YEAR AND A CON'PARISON OF TITE SA]!IE F-OII THE

LAST THREE YEARS

SURPI,US/DEFICIT

2023 2022 21t21

KSIIS KSHS KSIIS

|,127,945 (2.1 r0.578) I .0I r,r.?2.1

-2,500,000
-2,210,S78

YEARS

\ll



K t R t ( H t A' I i S t.('()N DA R Y SC', t.l(X) l
Annual Report rnd Financial Strtcments For thc )'ear cnded 30'r'June 2023

CAPITATION GRANTS FROM THE MIn-ISTRY OF EDUCATION FOR THE LAST THREE YEARS

CAPITATION GRANTS FROM TI-IF MINISTRY OF EDUCATION

4.000,000

1,500,m0

3,000.000

2.500.0(x)

$:,ooo.ooo
1,500,000

1,000,@o

500,000

0

3,5E4,706

)o)3

3,462,499 3,460,075

Jt
li
I

1.3r.4.201
1,079,232r t I

495,858

YTARS

! Operation r Tuition

2023 202tN. INCOME

KSHS KSHS

2022

KSHS

3,462,499 3,460,075Operation account

1.5n4,706

l.3l rl,20l 496.85tt2 Tuition account | ,079,232

\11|



KI11l( lIIA',t .\l;( ()\It.l1l) .\( ll()()l
Arruufll l{cporl and }'inancial Statcnrcnls } or thc 1'car ended .10'r' .lurrc 2(12.1

9.000,000

8,000,000

7,000.000

6,000,000

! s,000,000
j 

o,ooo.*o

3,000,000

2,000,000

1,000,@0

0

OVERVIEW OF (;ROW'[}I OF OTIIER INCOI\IE

Growth in the other income

8.311,380

5,363,763

2,301,72A

2022 2021NO 2027

KSlt s KSnS KSI,IS

496.100 161.600

tncome

Water income

907.120

15.000't Prize giving da1'

Ilus inconre l0.l,s00.,

Scrlp nrcrrtul 10.000 -i,500.t

-1.626passfon 6..i20 I 1 ,200-i

1.600-1 I ,4{r(} 74.1{00Studenl lD

h.NLC' 1.000

4.10u

l. l:3,"101School lirnd account

["ann incorne

7.15 | ..s.10 s irl1 ?611

5363.763 2,-10r.7288.3t l-j80

2023 2022

Year

2021

tx
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Annual Report and Finoncial Statenrenls For thc lear endcd 30rr'June 2023

NO. 2023 2022

O\IERVIE\\' OF GRO\\'TII lN NXPENDITIIRE OF TIIE SCIIOOI,

ACCOTIN'I'S 2021

KSIIS KSHS KSHS

I Sclrool fund account 7.n.I2.+3 3 5.8110.0tt6 1.90^1,600

2 Operation account 3.764.229 s.235.s r7 :.4M,2e8

Tuition account e22.261 | .202.0lo Ii7 t.040

{ lnfrastructure accounl 800.J5 t :,q66.518

TOTAL t 3,-129,374 15.28d,15 r 5,239.938

18,000,0c0

15,000 0m

14.000,0c0

r2.000.000

r 10,000,000

- 8,ooo,ooo

6,000,000

4,000,000

2.000,000

0

OVERVIEW GROWTH IN EXPENDITURE

15,284,151

13,329.374

5,239,938

2023 2022 2021

YEAR

x
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Annual Report and Financial Statenrents For the 1'ear endcd -30'r'June 2023

2023 2022

I\{OVEMENT OF DEBTORS OF THR SCHOOI- OVER THE I,AS"T THREE YEARS

2021NO. ACCOUNTS

(School fund)

KSHS KSHSKSHS

4,045,5803.390,887 l,3l I .075Debtors

4.045.580TOTAL 33e0,887 3Jl1,075

{,500,000

4,000.000

3,500,000

3,000,0m

r 2,500,000

* 
2.ooo.ooo

1,s00,000

r,000.000

500,000

0

DEBTOR MOVEMENT OF THREE YEAR5

3.390.887 3,311,075

2023

4,0i15,580

20212012

YEAR

xl
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Annual l{cport and l.'inaucill Statenrcnts l.-or the \ crr crtdctl .10'r' Jttne 202-l

\!OVE\IENT OF CASII O\IER 1'IiN I,AST'TI{REE YEARS

MOVEMEI.IT OF CASH OVER THE LAST THREE YEAR

63.786
70,000

60 000

50,000

30,000

20,000

10.000

00040 34.129r

0

15,604

2023 )02 2

YEAR

70)l

202120t l 7022NO. .\ccoUfi'l s

KSIIS KSHSKS S

jrl.l29 63.7 86School fund account I 5.604

Opsration accounl

l.r. t :9 6-1.7S6Total t.i.60.1

IIII
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.Annual Reporl and l-inancial Stnte nrcnts l'or thc vcar e nded -10'r'June 2(|2.1

NO. ACCO UNl'S 202-1 2022 20zt

KSIIS KSIIS KSIIS

School llnd account s -15..19Ii 67 t..136 600.-1N5

( )pe-ratiols accourtt 6_1.1.667 I N t.793 I ,-11 6.761

luitiol accourrt .t 7. rr 0l s.5lt0 l6s,.il6

.l Irrliuslruclure account s st.()91 I .l0l..1ll 900.(Jl0

1..10 5 1..t05 -1.,105

(iratuitv accc,unt

Vision 1020

5 t 1.872 .1 li.l66 l6 i .96,1

'l ()'l'Al. 2,915,2.15 2.119,922 3.-1Sr.0li2

\lovllllEsl- OI IIA\rl lr.^L.,\\CES O\IER'l i.r- t.r\S'l'I'IIREE YEIRS

MOVEMENT OF BANK BALANCES

4.000.00c 00

J !!O,LYJo u0

I t na,ijao 00

,.500.000 00

I z.ooo.ooo oo

1,500.000 00

1,000.000 00

s00,000 00

0.00

2,915,234.92

2.479.922 00

3.351.081E8

2023 2022

YEAR

2021

xl\,
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Annual Report atrd Financial Statements For the 1'ear ended 30rh June 2023

b) T"rcher Student ratio:

The Lcacher student ratio 'l:24 :

There were l8 teachers posted by the teacher service commission and 2 recruited by the board

of management. Thert was no reliree or transfers during the year.

SUBJECT REQUIRED AVAILABLE SHORTAGE

ENG/LIT 3 3 0

KISWAHILI J 3 0

MATHEMATICS 6 4 2

BIOLOGY J 0

IPHYSICS 3 2

CHEMISTRY 5 4

HISTORY 3 3 0

GEOGRAPHY 4 4 0

CRE 3 3 0

AGRICULTURE 0

BUSINESS

STUDIES

2 2 0

xv
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Annual Report and Financial Statements For the year ended 30 'June 2023

c) Mean scorc in the ?023 KCSE

YEAR ENROL]\TENT i\TEAN TRANSITTON TRANSITION

"/o

SCITOOL

TARGET

2022 73 3. 137 44 60% 4.3

2021 7'7 -1.467 5t 669b 4.2

2020 7l 1.098 5?% 3.5

MEAN SCORE FOR LAST THREE YEAR

3.467

5,,

35

3.4

3.3

3l

2.9

3.137

2022

3

3.098

20202021

YEAR

xvl
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Annurl Report and Financial Statentonts For the year ended 30th June i023

d) Number of Candidates in the 2023 KCSE:

YEAR NTlMBER OF CANDIDATES

2022 73

2021

2020 7t

e) Capacity of the school:

NO. ITEM REQUIRED AVAILABLE VARIANCE

I l:boratories science .) 2

2 Classrooms l8 l5 3

3 Toilets 17 t5 2

4 Staffroom 2 0

5 Library 0 0

6 Computer laboratories 0

7 Dining hall 0 I

8 Kitchen 0

9 Food store 0

l0 Bus garage 0 I

x\'ll
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f) Development projects carried out by the school:

tshthot4

Rose,M.Ch ege

Scbool Principal

Laboratory equipment &

apparatus

2't0,450M.O.E Complete 270,450

Lockers & chairs M.O.E Complete 396.000 396.000

\ vlll
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Annual Rcport and F-iuanciol Starenrents For the year ended 30'r'Junc 202-1

4. Stetement of School Managemcnt Responsibility

Section 8l (l) ofthe Public Finance Management Acl, 2012 requires thal. at the end ofeach financial
year. each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) r'equircs the financial stalements so prepared to be in a form lhal complies with
relevant accounling standards as prescribed by the Public Sector Accounting Slandards Board
(PSASB) of Kenya from tinre to time.

Schedule 4 (Section 23) ol the Education Act, 2013 requires the Board of Management of a public
instirution of basic education to be keep all proper books and records of accounls of the income.
expenditure and assets of the institution.

The Board of Managcment of Kibichiku Secondary School accepts responsibility for lhe school's
financial statements. rvhich have been prepared on the Cash Basis Method of Financial Reponing.
using appropriate accounting policies in accordance wilh lntemational Public Sector Accounting
Smndards ( IPSAS).

The Board of Management is of rhe opinion that the school's fi nancial slalemcnts give a true aritl lhir
view ofthe state ofthe school's transaclions during the financial year ended 30'June. 2023 and ofthe
school's financial position as at thal date.

Neme

Designation

Sign :... .. . .. .. .

nrt",........21

Name

Designation

Sign

eh(
t,lhoi-f

Herman Mbugua

Chairman, School Board of Management

Rose Muthoni Chege

Schml Principal & Secretary to Board of Management

Da horll

Name : Tabitha Wanjira Mungai

Designation : Bursar/ Finarrce Officer

Sign :............. €J......................

rn"tu,.....X519 \tx



REPUBLIC OF KENYA

Telephone: +254-(20) 3214ooo
HEADOUARTERS

Anniversary Towers
Monrovia Street

P.O Box 3oo84-ooroo
NAIROBI

5il: info@oagkenya.go.ke
site:www.oagkenya-9o.ke

OFFICE OF THE AUDITOR.GEI'IERAL

l,nhi ( itE..lL()u ul)iIitr

REPORT OF THE AUDITOR-GENERAL ON KIBICHIKU SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2023 - KIAMBU COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements-

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide intemal
operations. This responds to the effectiveness of the governance structure, the risk
management environment and the internal controls, developed and implemented by
those charged with governance for orderly, efficient and effective operations of the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Ac| 2012 and the Public Audit Act, 2015. The three parts
of the report, when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kibichiku Secondary School set
out on pages 1 to 23, which comprise of the statement of assets and liabilities as at
30 June, 2023 and the statement of receipts and payments, statement of cash flows and
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statement of budgeted versus actual amounts for the year then ended, and a summary
of significant accounting policies and other explanatory information in accordance with
the provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public
Audit Act, 2015. I have obtained all the information and explanations which, to the best
of my knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kibichiku Secondary School as at 30 June, 2023 and of
its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public Sector Accounting Standards (Cash Basis) and comply with the
Public Finance Management Act,2O12 and the Basic Education Act, 2013.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

1.1 lnaccuracies in the Notes to the Financial Statements

Note 2 to the financial statements reflects Kshs.999,996 in respect to personnel
emoluments comparative balance. However, lhe 202112022 financial statements reflects
Kshs.996,996 on the same item resulting to unexplained variance of Kshs.3,000.

1.2 Biological Assets

Note 17 to the financial statements reflects nil balances in respect to biological assets as
at 30 June, 2023. ll was noted that 100 trees were disclosed, however, there were no
supporting documents including the register showing historical cost, number of trees and
their values and the dates trees were planted. This is contrary to Section 23(1) of Part 1

of the Fourth Schedule of the Basic Education Act, 2013 which states that a Board of
Management of a public institution of basic education shall cause to be kept all proper
books and records of accounts of the income, expenditure and assets of the institution.

1.3 Summary of Fixed Assets Register

Annex 2 to the financial statements on the summary of fixed assets register did not include
the historical cost brought lorward, additions and historical cost carried forward.

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. lnaccuracies in Capitation Grants

Review of the NEMIS capitation disbursements made to the School against the amount
receipted by the School revealed that during the financial year 2022-2O23, the School
disclosed capitation grants for operations of Kshs.4,084,707 compared to disbursed
amount of Kshs.4,892,705 resulting to unexplained and unreconciled variance of
Kshs.807,998.
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Further, it was observed that an amount of Kshs.'l ,300,995 was disbursed on
9 February 2023 as per NEMIS data. However, only Kshs.1,260,394 was received
resulting to unexplained variance of Kshs.40,601.

ln the circumstances, the accuracy of the capitation grants could not be confirmed.

3. Unconfirmed Students Enrollment Data

Review of the class registers provided for audit revealed that there were discrepancies
between the data in the National Education Management lnformation System (NEMIS)
and School registers relating to the enrolment of students as shown below;

Month
Disbu rsement
was Received

Capitation
Disbursed

(Kshs)

Number of
Students as
per NEMIS

Number of
Students as
per Reqister Variance

July,2022 940,174 33s 403 (68)
September, 2022 1,273,724 409 442 (33)
January,2023 1,300,994 406 490 (84)
April,2023 1,377,813 467 490 (23\

No explanation was provided for the variances between the school register and the
NEMIS data as per the disbursements.

ln the circumstances, the School was under-funded due to inaccurate enrolment in the
NEMIS system.

4. Long Outstanding Accounts Receivables

The statement of financial assets and financial liabilities reflects accounts receivables
balance of Kshs.3,390,BB7 as disclosed in Note 13 to the financial statements. However,
included in the balance are fees arrears amounting to Kshs.2,140,940 which had been
outstanding for more than three (3) years. In addition, the School has not developed a
recoverability policy on trade receivables. lt was therefore not possible to confirm how
the school intends to recover the fees arrears of Kshs.3,390,387.

ln the circumstances, the accuracy and full recoverability of the outstanding receivables
balance of Kshs.3,390,BB7 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). lam independent of the Kibichiku Secondary School Management
in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.
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Emphasis of Matter

Budgetary Control and Performance

The statement of budgeted versus actual amounts reflects final revenue budget and
actual amount on comparable basis of Kshs.12,302,540 and Kshs.14,757,320
respectively resulting to an over collection of Kshs.2,454,780 or 20% of the budget.
However, the School spent Kshs.13,329,335 against actual receipts of Kshs.14,757,320
resulting to under-utilization of Kshs.1 ,427,985 or 10% of the receipts.

The revenue shortfall and under-utilization affected the planned activities and may have
impacted negatively on service delivery to the stakeholders.

My opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of the previous year, several issues were raised under the Report on
Financial Statements, Report on Lawfulness and Effectiveness in use of Public
Resources, and Report on Effectiveness of lnternal Controls, Risk Management and
Governance. However, Management had not resolved the issues as at 30 June, 2023.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that, nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion

1. Non-compliance with the Public Sector Accounting Standards Board (PSASB)
Reporting Requirements

The financial statements presented for audit did not include all information provided in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows;
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The capitation grants for operations for the years 2022 and 2023 have been wrongly
indicated in the summary report of performance of the school. Further, the report reflects
Kshs.5,363,763 in respect to overview of growth of other income tor the year 2022.
However, a re-computation gives Kshs.5,977,363, resulting to a variance of
Kshs.613,600.

ln the circumstances, Management was in breach of the PSASB guidelines. ln addition,
lack of relevant information may affect users' reliance on the financial statements for
decision making.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statement of receipts and payments reflects payment for operations amount of
Kshs.3,764,190 as disclosed in Note 7 to the financial statements. lncluded in the
expenditure is an amount of Kshs.774,200 transferred to Kenya Secondary School Heads
Association (KESSHA). However, KESSHA is a welfare organization that draws its
membership from School Principals only. The organization is not defined in Government
Funding system and there is no assurance that it has implemented effective, efficient,
and transparent financial management and internal control systems to manage the funds
transferred by schools.

ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.774,200 could not be confirmed.

3. Unbalanced Budget

The statement of budgeted versus actual amounts reflects budgeted revenue of
Kshs.12,302,540 and an expenditure budget of Kshs.12,298,040 resulting to a deficit of
Kshs.4,500. However, no explanation was provided on why the School Board approved
the unbalanced budget contrary to Section 33(c) of the Public Finance Management
(National Government) Regulations, 2015 which requires the budget to be balanced.

ln the circumstances, Management was in breach of the law.

4. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to
the Auditor-General on 27 March, 2024 instead of the statutory deadline of
30 September, 2O23. This was contrary to the Ministry of Education circular
Ref.MOE/DSAS|FIN|1711l17 dated 19 August, 2021 which stated that the School's
financial statements should be ready by 30 September, 2023 in compliance with Section
81 of the Public Finance Management Acl, 2012 on preparation of the financial
statements.

In the circumstances, Management was in breach of the law
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5. Failure to Open a Bank Account for lncome Generating Activities

The statement of receipts and payments and as disclosed in Note 5 to the financial
statements reflects Kshs.1,159,840 in respect to miscellaneous income which further
includes Kshs.204,800 for bus hire and Kshs.907,120 for water income both totaling to
Kshs.1,111,920. However, it was noted that the funds from the income-generating
activities were banked at the school fund/boarding account. This was contrary to Ministry
of Education Circular which states that Schools with income generating activities shall
open separate bank accounts for the same.

ln the circumstances, Management was in breach of the law.

6. Lack of Authority for Approving Rates for Board Allowances

The statement of receipts and payments and as disclosed in Note 7 to the financial
statements reflects Kshs.3,764,190 in respect to payment for operations which further
includes Kshs.336,692 in respect to administration costs. lncluded in the Kshs.336,692
is Kshs.40,000 paid as allowances to Board of Management members. However, no
evidence was provided to show that the rates used to pay Board allowances had been
approved as required under Section 14 of the Basic Education Act, 2013 which provides
that Members of a Board of Management shall be paid in respect of their services such
allowances as the Board of Management shall, with the approval of the Cabinet
Secretary, determine.

ln the circumstances, the regularity of the expenditure amounting to Kshs.40,000 could
not be confirmed.

7. Failure to Conduct Quarterly and Annual Stock Take

Note 1 9 to the financial statements reflects a balance of Kshs.688,122 in respect to
stocUinventory. However, quarterly and annual stock take was not conducted as
envisaged in Section 162(2) of the Public Procurement and Asset Disposal Act, 2015.

ln the circumstances, Management was in breach of the law.

8. Failure to Transfer lnfrastructure Funds from Operational Bank Account

The statement of receipts and payments reflects operations grants amount of
Kshs.4,084,707 as disclosed in Note 2 to the financial statements from the Ministry of
Education credited in the operations bank account. lncluded in the amount is
Kshs.1,617,000 in respect of infrastructure grants which were to be transferred to
infrastructure bank account for maintenance and improvement of the School's facilities.
However, only Kshs.1,282,000 was transferred to infrastructure account, leaving a
balance of Kshs.335,000 as at 30 June, 2023. This was contrary to The Ministry of
Education Circular Ref: No.MOE.HQS/3/13/3 dated 16 June,2021 which directed that
infrastructure grants as well as maintenance and improvement funds should be
transferred to the school infrastructure account fifteen (15) days upon receipt of the funds
in the operations account.
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ln the circumstances, Management was in breach of the law

9. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
Plan, contrary to Section 2.2 of the Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and
appropriate to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 201 5, based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and overall governance were not effective.

Basis for Conclusion

1. Failure by the Receipting System to Generate Reports

The statement of receipts and payments and as disclosed in Note 4 to the financial
statements reflects an amount of Kshs.7,151,540 in respect to school fund income -
parents contributions. However, review of records provided for audit revealed that the
system could not generate reports showing details of students, amounts paid and
outstanding balances.

ln the circumstances, the reliability of the system could not be confirmed.

2, Lack of a Text Book Management Policy

During the year under review, the School did not have a text book management policy in
place.
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ln the circumstances, the efficiency and effectiveness of text books management could
not be confirmed.

3. Summary of Fixed Asset Register

3.1 Lack of Land Ownership Documents

Annex 2 to the financial statements on the summary of fixed assets register for the year
ended 30 June, 2023 reflects nil balance on two pieces of land (Land 1 and Land 2). The
register reflects the land is located in Kabete but does not indicate the acreages and land
title numbers. Although documents provided revealed that the School is in the process
of acquiring the land titles, the title documents had not been obtained as at the time of
audit in June,2024. Therefore, the ownership of the said parcels of land could not be
confirmed.

ln the circumstances, the accuracy and ownership of the fixed assets could not be
confirmed.

3.2 Disclosure of Assets

The summary of fixed assets register reflects nil balance. However, the register does
not include land and buildings of unknown value where the school is located which were
physically verified, for instance, class halls, kitchen and administration block.

Further, the fixed assets register which was provided for audit review lacked the
information on the cost, date purchased, asset coding and serial numbers of the assets.

ln the circumstances, the valuation and ownership of the fixed assets could not be
confirmed.

The audit was conducted in accordance with ISSAI 231 5 and ISSAI 2330. The standards
require that lplan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and overall governance.
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ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 ol lhe Public Audit Act,
2015. ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with lSSAls will always
detect a material misstatement and weakness when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of lhe Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal controls in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal controls would not necessarily disclose all matters in the internal controls that

Report ol.the Auditor-Gencral on Kihi<'hiku Seconcla4 School lbr tha year cndcd 30 June, 202 3 - Kiambu Coun4'

9



might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, pro.iections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty
exists, I am required to draw attention in the auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to modify my
opinion. My conclusions are based on the audit evidence obtained up to the date of
my audit report. However, future events or conditions may cause the School to cease
to continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a

a Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances
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I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA , CBS
AUDITOR-GENERAL

Nairobi

24 January,2O25
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6. Statement Of Receipts and Payments For the Year Ended 30't June 2023

The school financial statements were approved on I;lljii::1r 2O23 ar:d signed by
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7. Statemcnt ofAssets and Liabilities As At 30'h June 2023
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KIBIC HIKU SECONDARY SC HOO L
Annuel Report and Finencial Statemerts For the year ended 30rr June 2023

Cratuity 76.996 76,996

3) FDSE for infrrslructurc

Maintenance & lmprovement MoE

Economic Stimulus Programs

Construction of LAB 800.000 800.000 4E2,119 60o/c

Purchxe of locken and chair 396.000 t96,000 396,000 t00%

Purchas€ of apparatus 329.000 329.000 270.450

Transition Infrastruclure Grants

82o/o

Retenlion fce I 50.fi)o I 50.000 t33.37 t

Administration Block

(4) Fe6 Cherged oo P.rcnt!

E9%

Personnel Emolume s

[-unch 5.587,800 7,15 t.540 t28%

Local Transport / Travelling

5,587.800

Eleclricity And Water

Medical

Administration Coss

Activity

SMASSE

Fer On Boarding Equipment and Stores :.

3) Mlsccllcnous lrcome
Water sale 907. t20

6
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KIR|(',HIKLi Sr('().\D..t RI S('t-t( )()L
Annual Report and Financial Stetenrents For the )'ear ended 30'r'June 2023

I

I0. SignificantAccountingPolicies

The principal accounting policies adopted in the preparation of tlrese financial statenlents are set oul
belol,

Statemcnt of conrpliance and basis of preparrtion
The financial statenrents have been prepared in accordance with and comply rvith Intemational
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under lhe Cash Basis of Accounting and applicable govenmrent legislations and

regulations. The linancial statements cornply with and conform to lhe fonn of presentation

prescribed by the Public Sector Accounling Standards Board of Kenya.

t
I

2

This cash basis ol'accounting has been supplemented with accounting for; a) rcceivables rhat

include school fees fronr parents, imprest. salary advances arrd other receivables and b)
payables that include deposits and retentions and payables from operalions.

The financial statements are presented in Kenya Shillings, rvhich is the f'unctional and reponing
currency ol'the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The

accounting policies adopted have been consistently applied to all the years prcscnted.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the evcnt occurs, and the

related cash has actually been received by the school. In addition, the school recognises all
expenses rvhen the evenl ()ccurs. and thc related cash has acluallv heen paid out hy the school.

lncome arising from school fees is recogrrised when the event occurs whether cash is received

or not. Expcnditure arising fiom operations is recognised u'hen the evenl occurs irrespective ol'
receipt of cash.

In-kind contributions
In-kind contributions are donations lhal are made to the schod in the lomr of actual goods

and/or services ralher than in money or cash terms. These donations may include vehicles,

equipment or personnel services. Where the financial value received for in-kind conlributions
can be reliably delemrined, the school includes such value in the statement of receipts and

paymenls both as a receipt and as a payment in equal and opposite amounts; otherwise. the

contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash on hand and cash at bank. short-term deposits on call
and highly liquid investments with an originirl marurity of three months or less. which are

readily convertible 1o known amounts ofcash and are subject to insignificant risk ofchanges in
value. Bank account balances include amounts held at various financial instirutions at the end

of the financial year.

3

4.
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K ilil (' t il K L'. S t:(',O N D.4 R l .SC', l10( ) l
Annual Rc ort and Finrncial statcnrcnts !-or the rear ended 30'h June 2023

Accounts Receivablc
For the purposes of lhese linancial statements, imprests and advances to aulhorised public
officers and/or institutions which were not surrendered or accounted for at the end of the
finan, ,i vear are trc.ated as receivahles. Accounts leceivables also include school fees billed to
pareni .ur services rentlcrcd but not paid. This [, an enhancoment to thc cash accounling
policy. Other accounts receivables are disclosed in t[: financial statements.

Accounts Payable
For the purposes of these financial statements, deposits and rctentions held on behalf of third
panies have been recognized as accounls payables. This is in recognition of lhe govermnent
practice of retaining a portion of contracted services and works pending fulfilment ol
obligations by the contraclor and to hold deposits on behalf of lhird parties. Payables also
include expenditure incurred for the purchase of goods. works and sen'ices that has been
rendered and not scttled. This is an enhancement to the cash accounting policy adopted for
public secondary schools. Other liabilities are disclosed in the financial statements.

Non-current assets
Non-current assets are experlserl 'it the tirne of acquisition while disposal proceeds are

recognized as receipts at the lime of disposal. However, the acquisilions and disposals are
reflected in the school fixed assel register a summary of which is provided as a menrorandum to
these financial statements.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis. and for the same period as the financial statements. The school's budget
was approved by the School Board of Managemenl. A comparison ofthe attual performance
against the comparable budget for the financial year under review has been included in the
financial statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform 1cl the required changes in presentation.

5.

6

7

8

9

t0. Sub$equent events i

There have been no events subsequent lo the financial year end with a sigrilicant impact on lhe
financial slatements for the year ended 30u June 2023.

II
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Annual Report and !'inancial Statements For the year ended 30'r'June 2023

ll. Notes ToThe Financial Statements

I Government Grsnts for Tuition

2 Government Grsnts for Opcrstions

Reference Malerials

Exercise Books 32i,583 370, r 73

l.aboratory Equiprnent 337.430 491.054

lntenral Exams l0l ,243 38.000

Teachinc i [-eanring ltlaterials 262.555 l8r.2l6
Adnrin cosls t) ))l 200.758

Chalks 12.20 t 10.000

Tota l 1,079.233 1,314,20r

Personnel Emoluments 882.946 999.996

Repairs And Mainlenance t,t23,620 690.723

Local Transpon / Travelfing 474.833 265.0n

Electricily And Warer 3 t 6.556 573.830

Medical r 58.275 66.8t I

Adnrinistrztion Cosrs 480.8.33 710.t28

Activity 144,614 r 50,000

Mainlenance and inlizstructure fund 2.3 I 9.5 l0

Insurance

Graruin'

3.000

Transition i nfrastructure grants 500.000

Total 4,O84,707 5,773.009

t2
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Annual l{cport aud linancial Stalcnrcnls }'or the y'ear ended 30rl'Junc 202-j

3 Governmenl Grsnts for infrastructure

4 School Fund Incomc - Par€nts Conlribution/Fees

I

1.282.000Maintenance & lnrprovemenl

Transilion infrastructure granls

Adnrinistration Block

Econornic slirnulus grilnls

Other (specil_vXNGCDF and County gtx,t

l,282.000Total

5.363.763 tl '; 
,Lunch Drogranrme 7.1 5 I .540

Repairs and rnainlenance

l-ocal transpon ,/ travc.lling

Flectricity and water

Medical

Administration costs

Aclivitv
I

Fe(- on Boarding Equipmcnt and slores

PA Levies*

Others (specily)

5,363,763Totsl 7.151,540

t

l3



KtBtc'HtKt t st_coNI)A R1-' ,9c Hool.
Annual Rcport and Financial Statements For the 1'ear endcd 30tr'June 2023

5 Miscellaneouslncomes

496.100Water\ales

-
907.t20

Scrap metal 10,000 5.500

Passpons 6.520 l t.20c)

Student ID 3l .400 74.800

lncome Frorn Bus Hire 204.800 25.000

KNEC 1.000

Income From Grants and Donationst

Interest Income

Dividends Income

Loans/Borrowings*

Other lncome (specily)*

Totsl I,I59,840 6t3.600

t

(lnclude an explanation on thc kirrd and source ol'grantV donatious received by the school.)
+Ensure proper authorization from MOE before obtaining loansrborrou,ings.
*lndicate what other income relates to including income arising fmm writebacks if any.

l.

t4
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Annual l{cporr and }-inancial Statements For the year ended 30'r'June 2023

Notes to thc Finencial StatemeDts (continued)

6 Tultion

10 rations

199.640Exercise Books 2 14.200

Textbooks

Relirence rnalerials

425.931 301 .352Laboratory [:cluipnrent

28 t.650 366.488Teaching / Leaming Malcrials

13.200Intemal ernnl

Exams And Ass!'sslnent

120.490Administration

'feachers Guides

480 840llank Charges

Othcrs (spccify)

l.?02.010I'otsl 922.261

| ,10,1.960 1.0:17_82qPcrsorurel Emoluments

55.o:0Sen ice Gratuity

I.07q_023Administration Cosl 336.692

986.924Repairs And Maintenance & lmprovemenls 602.661

151.827Local 'liansrrort / l'ravellins 90. t20

6.1t5llElectricity And Water 522.370

71.450 1.350Medical

1.033.440 l,t l:ii.860Activity Expcnses

Insurance Cosl

34.260NSSF

31.250NHIF
2.q66.538Acquisition of assets

.1.8 1{ rBank ehargcs 1.497

E.t93.055Total 3,?64.190

l5
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Annual Report and Financinl Slatements For the 1,ear cndcd 30Ih June 2023

Notes to the Financial Statements (continued)

8 Infrrstructur€

Renovation ofthe school kitchen

Construction of classrooms

Construction of laboratory

Construction of dormitory

Purchase of lockers and chair 396,000

Purchase ofequipment

Purchase ofappararus 270,,150

Retention fee 133"371

Bank charges 630

Total itftr 800.rt51

l6
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Annual Report flnd Financial Statenrents For lhc )'ear cudcd -10'r'June 2023

9 Boarding And School l'und

5 . 1,r-1 0.0 5 67.819..i9-1Lunch

KNF:(' I5.lt(x)

School Iann 9.000

t-1.8{0 | .l.l -i( )Bank Charscs

Personnel []tnolunrenls

Serlice Cratuilv

Rcpairs And lvlaintenancc & Imnroyenrerts

l-ocal l ransport, 'l'ralellin{

Flleclricilv And Wrter

Mcdical []xpenscs

Adnrirrisiraiion Costs

I -unch Prograrnrrrc

Bank Charqcs

ses On Inclne Ccneralinp Aclilities**

Fee On Boarding Equiprrent and Stores

Expen

Ilenl lixpcnses

Insurance (irsl ([-ifb Pronenv)

l.orn Princip:rl R cpavrlcnt

[-oan Interesl Repavnrent

Acr.tuisitiol O1 Assets

PA cxpenscs

Odlcrs (specify)

7.1i42.4 3,1 5.s80.086Total

,
It

l7
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Annual Report nnd Finrlcial Slatcnrcnts !'nr thc 1,cnr endcd 30'l'June 2023

Notcs to the Financial Statcments (continucd)

t0 Bank Accounts

I I Crsh In lland

l2 Short Term Investmenls

Tuition AccouDl Acl ive I 1067(,5 I 33 47.802 8.s79

Operations Account Active I 1067702.50 613.667 rRl.79-1
School [-und
Account/Boarding

AcliYe 1106764{,197 815.498 67 t .436

Sar,ings Accounl,'6ratuitv Active l20l 194 t 53 5l 1,872 413.266
Parent Associalion
De\.elopment Account
lncomc Generaling
Activities Account

Infrastnrctural Accounl Active I 2l 704S065 882.99 r | .?01 .442

Visron l0?0 Domrant I 1708-57469 3,40.s 3,.105 ' 1-

Totrl 2.9r 5.235 2,479,92t

Notes and Coins l 5.604 34,12S

Total I 5.o0t .14.1te

I

Cooperative Shares

Trcasury Bills

Fixed Deposit accounts

Other lnvestments

Totrl

t8
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Annual Report and l-inancial St&temcnts For the Ienr endcd -10 'June 2023

!r

Notes to the Financial Stetements (continued)

13 Accounts R€ceilsble

l3 b Ageing Analysis of Accounts Receivable

l4 Accounts Payable

3.390.387 3,31 I.075Fees Arrears

Other Non-Fees Receivables

s00Salary Advances (list/schedule attached )

lnrprcst (list/schedule attached)

Rent arrears ( list/schedule allached)

33t 1.0?sTotrl -1,390,887

o/o o f the
total

Comparative
FY

oh of the
total

Current
FY

t2%t,249,147 3'7t% 391,945Less than I year

9/,,Belween l- 2 years

'v.Betrveen 2-3 vears

2.140,940 63v" 2.919,130 88%Over 3 years

l00o/"3*1e0387 1000/0 3,3r t,075Totrl (should tie to note l3 s)

Trade Creditors (See Ageing Below and Appendix I ) 54s,226 | ,421 ,2S0

Prepaid Fees 103.650 l6l,s70
Retcntion Monies

Unpaid salaries and srarutory deductions

Caution money

Other payables (specify)

65t.876 l,583,260Totrl

l9
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Annual Report and Financial St&tcnrcnts For the year euded 30'l'June 2023

Notes to the Financial Statements (continued)

I4a, A etn Anal sis of Accounts Pa able

l5 Fund Balance Drought Foruard

Cu rrent
FY

Y" ot the
total

Conrparutivc
FY

7o of the
total

Less than I year 548.226 100% t.42 |,290

Belween l- 2 years

Between 2-3 veam

Over 3 years 90 tuo

Totol (should tie to note l4) 548.226 lO0o/o 1.421,290 t 00y"

Bank Bala-nces 2,479.o2t 1,35 t.082

Cash Balances 34,t29 63,786

Short Term lnvestments

Receivables 3,3 I 1.075 4,047.580

Payables ( I .58:1.260) ( I ,010.005)

Totrl 4,241,865 6,452,443

20
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Annurl Report and Financial Statcnlcttts For the I'ear cnded.l0th Junc 202-j

Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related infomrarion in relation to an

entity's assets and liabilities. The notes oulllined helow are disclosure noles in relation lo the school's
non- financial assets and liabiliries. l,
l6 Non-current Lirbilitics Summary

l7 Blological assets

l8 Borrowings

Bank Loans

Outstanding Leases

Hire Purchase

Gratuity And Leave Provision

Others (specify)

,'a[igTotsl

Canle

Goats

Trees 100

Coffee Or Tea Plantalion

Poultry

Others (specify)

Totrl

Borrowings at beginninE oflhe year

Borrowings during the year

Repayments during the year

Balance at the etrd of the ear

2l
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Annusl Report and l.-inancial Slatcnrcnts For the 1'ear ended 30'r'June 2()23

Food stuff.s t25.122 147.177

Lab consumables 3 72.500 420.908

Farm produce

I\'l erlic at ion

Construction Materials
190.500 2-12.oix)Stationer

688.r 22 800.385

Other important disclosurc notes

l9 Stock/ lnr'€nlor\'
r{'E

11
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Annual Report and Financial Slatcnrcnts For the vcar ended 30rh June 2023

t

20 Progress C)n Follow Up Of Auditor Recommendttions

The follorving is thc surlnrirr'1, ol issr,rcs laiscd by the exterral ,.udittx. atrd nranagc
comments thal were provided to the auditor. 'T.: t,

#lp]h:Irt
Sign Date

Rose.M.Chege

Principal
I
I

23



$alc
o

F
:.9
-.t
o.=
tA2

c
n

te -e

= -!!

c Ioc\

\o
Fa
o\

ar

\c

c\

o

.l
o\

r-l

ts

F
\e

c

\c

F

!a
E

.E,

le
o
Ec

L

Eo
Q

-..AA

EI
g
I
s

-:

o

J
Io

!

rr
0

o.
o-

2

3
s
{.l

.t,

E

:<

c
c
Eo

!
'o
EF

+

.9

E
EI

E

J

.9

I
g

()

\ci

oF
T
o

U'

BB
o F

oF
.A
art

o
F

.,

6t

6t
ar

!r

!.
E

x(,
E
E

lLxq)

E

cl

6l
at
o

t,

c
L
6l

(9

Lolr

.Exg!E
=.4u6q'a
>-Eq9!
QE.
CE
i, CFr
\a
v.s
i:c
x=
=Ev<



c..l

c-
\o€al

o
o

G
EIoa F

oo
g\

a
Eo
A

E

a
o

--r {

o
o

o
a
EIo
A

i'

!II
In
Y

l)
}.

3av
lt
v

.o
6a

Y
I
}4

dv
!
I aI

I

Aav
!
6lI av

!(I
l)

aav
4l
v

&
dt ! 6I

L
B

E.
le

Ea.

6
E
E E

to
E
E

E
EI

l:.
E

E
la

r
to

E6 ts
E

E
la

E
E kE

lr
le

Etr
tr.
E

lr
tr

EE

o
a.l

.F
a,

o

No

&

bl)

q.
.o
e

E
Ea

Eo
ET
t!

E

Fo
E

'EQ
<!
-Sg€
ap'= t)
Er5ulq
;. o

oq.

E

oo
F

oIi
F

Er
q
llI
E
E

t'q)
c
E

6

6

U
!,c
a)o
s

>
Go

3
o0
E

c
C
o

!

s
al
EIc
5

t)
E

U)
!E

oo
E
!

=to

a'o

3g
t)
t
.c

E
!o

it)

o

o

o
la

E

E
(J

Fo
Q

o
t'a
&

\o
a.l

o
}Z

tt,

ci

E

ov
!
E
N
lo

19

!)

()

fr

Eg
t)

I
al
x
e,
E
E

alcal
c
E

a

!!)

c)

6

Ir
EI

Har
\?t
:(,
\, Ih'6
\!to(E
r-J E

dEu6
HE
i:6r

=r('.\=YE
=Era<


