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KYAMBOO SECONI).{R}' S{]IIOOI

Annual Rrpo rt end F'inancial Slatemenls f-or the year ended 30th June 2022
I.KEY SCH(X)I, I NT-ORNI ATION AND I}IAN-{G[ \TI"NT

(a) Beckground inforrrrtion

The school is a Mrdiog/&y scbool and had 339 sfi:dents as at Jlrt June 2022.It has 2 streams and 19 teachen of w}icb 0

arc ernploycd by thc School Board Of Management.

(b) School Board of lllanagement - Board Members

N,AM}: DESIGN.ATION DATE OF
APPOINTMENT

I .STETHEN K. NGULI ('hairman t610712022
1 MR. MULATYA Sccretary - Prirrcipal t6/0712022

-l I'I'TUS NGULUI'U Membcr t610112022

I NGANGASU MATTHYA Member t610'7t2022

5 JOSEPH KIVE Member t610'712022

6 MWANIKI NZAMBI] Menrber 1610717022

7 MAI-IA MWINZI Menrber 16t07t2012
8 SF,RAH MBITHI Mernber - Rep CIIB 16t0712022

9 DOUGL^S NGI]NGUTI Mcmbcr Rcp Tenchcrs 16t07/20?2

l0 REV.JoFINSON MUTUA Sgrnsor t6ill7t?022
lt STEPHEN MUSYoKA MIJT.IY ITHYA Membcr - Community t6107/7022
l2 LENA MUNUVI, MemberSpccial Nccds t6107/?072
l3 TONY KASANDA Rcp Snrdcnts t6/0'712022

Thc schml is domiciled in Kenya and its operaions arc govemed undcr 0le Basic E&cation Acr20l3.It is Kiuri
Coumy, Mwingi wcst Sub{ounty
fic schml was registcrcd b llnmtlS undcr rcgisration nurnbcr 9VAll5rl7flO end is currently catcgorizcd

Colrry prblic scbool cstablishc{ owncd or opcratcd by thc Govcrnmanr.



KYAMBOO SECOIYDARY SCH(X)L
Annual Report and Flnanclal Statements For the year ended 30th June 2022

KEY SCHOOL INTORMATION AND MANAGEMENT (Contlnued)

The function of the School Boerd of Mrnagement include:
-Promote the best interests of the School and ensure its development.

-Pronrote quality education for all pupils in accordance with the standards set under

the Basic Education Act, 2013

-F,nsure and assure the provision ofproper and adequate facilities for the School

-Manage the School's affain in accordance with the rulcs and rcgulations governing occupational

safety and health

-Advjse t}e County Educarion Board on the staffing necds of tbe School

-Determine cases of pofib dircip&r nd mtc rprts to thc CTB Plqrt
comprchcnsivc tcrndy rcport or rll rrrec of iu nrndrr and ramit dE rEport io
CEB
-Administer and rnrrege tlrc rusorccs of thc Sclml
-Receive, collect ad rcrrrt fa aly frndc rtming o 6c inoituioo io
accordance witt -Am:cfe 226 (l) (ar ofthe C'onsn'nrobn of(enya, Secobn 8l of
the Pt$lic Finance

Managenmrt Act, 2012 and the Fourth Schedule para 2l and 23 of the Basic Education Act, 2013

c) Committees of the Board
Number of mcetings
rttended during
the yearNanrcs of l\Iembers

Dcsignation
Rcf

Name of Commlttec

('hairI.STEPHEN K NGULI1 Executive t'ommittee
Principal,tsoM

Sec
2,MR. MULATYA

Mcmhcr3.JOSEPII KI\I,

3 of 3

4.GRACE KIMANZI Mcmbcr

McrnbcrI,TITUS NGULT]TU) Audit Committcc

2.SERAH MBMHI Mcmbcr
3.MESILACK NGANASU Mcmhcr

4.LENA MUNUVE Mcmhcr

3 of 3

Principal/BOM
Sec

ChairI.MESTTACK NGANASUJ Finance Cornnrittee

PrincipaliBOM
Scc

2.MR. MULATYA

Meurber1.JOSF.PH KIrvTl
Mernbcr

3 ol'3

4.MR.VTNCIINT NZAMBU

IIIrI
IIIII
IIIIII

5.MR. MULAryA



I I.MRS GRACE KIMANZI Chair

2,MR. MULATYA Principal/BOM
Sec

3.MR.KILYI.]NGI D./Principal
4.REV-JOHNSON MT]TUA Sponsor

5.MR.NGUNGUTI Memher

3 of 3

5 Development Committee I,MS.MALIA MWINZI Chair

2.MR.KILYTINGt D/Principal

Principal/BOM
Sec

4.STF]PHEN K NGTJLI Chair

.5.MR.JOSEPH KIVE P.A
Rcpresentative

6.MR.MUHAMI]D ABEY SCDI]

3 of3

I.MR. MULATYA Principal/BOM
Sec

o

Mcmbcr2.REV.JOHNSON MUTUA
Mcmbcr3.MR.JOSEPH KIVE

Chair4,TITUS NGULUTU

3 ol'3

5.STEPHEN MUSYOKA
MLII.IYITHYA

Adhoc Committee (if any
durine the ycar) N/A

IIrII
IIIIII
IIII

KYAMB(X) SECONDARY SCH(X)L
Annua! Report and Finencirl Stetements For the yeer ended 3lhh June 2022
KEY SCHU)L INFORMATI0N AND )TANAGEMENT (Cootioued)

(d) School operetion Manegement

For the financial year cndcd 30th June 2022 the School day-today management

was under the f'ollowin rsons

TSC NumbcrRef: Dcslgnation NA!\fi]

I Principal MR. MULATYA 374393

MR KILYUNGI 2392242 Dcputy Principal

ID.l 2960520l School Bursar ONESMUS K. MUKUTIII

VI

Acadonic Cittee

3.MR. MULA'|YA

Discipline & welfare
Committee

Menrber



KYAMB(X) SECONIDARY SCT(X)L
Aold R.D.rr ud Flrrrid SretrrcrrrFr tcycercrdcdtllJr2l
KEY SCE(rcL IiIIII()XNIATI():Y A!{Il MAIIAGf,MB{T (Cff)
(c) Sclcrb contrc6

PmrOffiaBox: P.OBOX !3G{,02,MIGWANI
Telephone: 0722671621

E-mail: 0

Website 0

Faccbook:Twircr 0

(0 School Banken

The school operatcd accounts in thc following banks

Namc of Bank:

Brarrch:

Account Ntmrbcr

EQUITY BANK-BOARDING A/C

MWINGI
0590261',!26768

KCB.OPERATION,A/C
MWINGI
n02980765

2

3

4

5

6

Name ofBank: EQUITY BANK-BUSArc
Brancfu MWINGI
Account Nurnbcr: 05m27n34o7 4

Namc ofBank: EQUITY BANK{DFAC
Brarrch: MWINGI
AccountNumbcr: 0590261485165

Nanre of Bank:

Branch:

Accounl Number

Narrc ofBank: KCB -ruITION A/C
karrh: MWINGI
Account Numbcr: I 102970859

Name ofBank: KCB -INFRASTRUCTURE A/C

Branch: MWINGI
Account Number: 1261925939

7 MPESAPayBillNo.4TT3l6 Attachedto EQUITYBANK-0590261126768

(g) Independent Auditors
Office of thc Auditor Gcneral

Anniversary Towers, University Way
P.O. Box 30084

GPO 00t00
Nairobi,Kenya 

vii



XYAVB(X) SBCO:{ DARY SCH OOL

Annuel Rcport end Flnanclal Statements for the year ended 30th June 2022

II SI.li/lTAAV NEFffiT OF PIRFORMANCE OF THE SCHOOT

The following is a table summary report of the performance of the school

) Flnanclelperforrnance 2[2]-2022 2020-2021 2010-2020

Surplus/ deficit 1,317,314.00 (1,381,039.oo) 178,021.00

Capitation B,ants 5,774,926.OO 2,599,833.00 4,084,319.00

orerview of grounfi of other income(s) 24,021,919.OO 7,074,373.OO 6,6L9,M7.OO

orrrvlo of gromfi in expenditure 28,425,531.00 11,095,245.00 10,525,745.00

3,085,876.00 2,542,606.00 2,162,023.00

Itlovemevrt of creditors /Payables 1,869,793.00 2,024,186.00 859,305.00

Mov€ment of cash and bank balances 589,569.00 (29,082.00) 567,659.00

Ratb of capitatioo grant per student over the last three years 1:15,858.19 1:8,181 1:15,015

FINANCIAL YEAR

.202L-2022

.2020-202t
120t9-2020
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KYAMBOO SECONDARY SCHOOI,

Annual Report and Financial Statements For the year ended 30th June 2022
II SUMMARY REPORT OF PERFORMANCE OF THE SCHOOT

The following is a summary report of the performance of the school

against the set performance evaluation criteria:

lx

2020-202L 2JJt9-20201n?1-'ro7l

b) Teacher Student ratio:
1:16l:21 1:17The teacher to student ratio

3 I3Ittumbei of teachers recruited and posted to the sdrol ri$in the yer
17 2l,lumEr olteiiileri ttrat ieie ursfcrred/ reUred durir* rhe rriod
1116 76Number of teachers employed by TSC

l 3 4Number of teadieE employed by 8fri.
umbataf ta;ahers the schoo[has for each subject in order to indicate shortage/N

allocation of resources
No,of TeachersSUBJECTS

4 34MATHS
3 3 3ENGLISH

22 2KISWAHILI
22 2CHEMISTRY

3 3 2PHYSICS

1 11BIOLOGY

2 2 2HISTORY
11 1CRE

1 01AGRICULTURE
2 12BUSINESS STUDIES

6 6 3GEOGRAPHY
11 1COMPUTER

STUDIES

c) Mean score in the 2022 KCSE:5.20
the school for each over the last three yearsperformance of

56 63students that have since transitioned to institutions of higher learninNumber
7.35 6.1Mean score

Target at Target atcomment on improvement or otherwise as compared to the school's set
score

not achieved not achieved

d)lumblr oTCandidates in the 2022 NCSE

75 7074@foiKcsE over the lastthree years

ct rfgftdltcrdrol:
339 330 272school

3 53lffib
0 0

-t 11labolatories,
28 2828T and

5.0Ha,No title 5.0Ha,No title5.OHa,No title[and with legal ownership
deeddeed deed

Other amenities

--

--

E

-

0



KYAMBOO SECONDARY SCHOOI,
Annurl Report and Finrncial Statements For the year ended 30th.Iune 2022

f) Devclopment projects carried out by the school:

t SENI(r
lrvlvR^

SE, ? i*z
[1.t -

School Principul

Projc',ct Sourcc of lnitial cost Anrount spent Ycar Expccted Complction
l'und (Ksh) (Ksh) Timc

l.2M l.2M 202t CompletedConstnrction of clalsroom MOE
Outsidc Bcnchcs ParenLs 45.000 45,000 2,021 Completed

Comtnrction of classmonr MOE I,646,5'10 202U2022 Complctcd

-
t



KYAMBOO SECONDARY SCHOOL

Annual Report and Financial Statements For the year ended 30th June 2022
III.STATEML\T OF SCHOOL MANAGEMENT RESPONSIBILITY

section 8l (1) of the Public Finance Management Act, 2012 requires that, at the end of each financial year, each
National Governmcnt school shalt preparc furancial statements in rcspect ofthat school. Secdon gl (3) rcquires the
finarcial statements so prepared to be in a form that complies with relevant aocounting standards as prescribed by the
Public Scctor Accounting Standards Board ofKcnya Aom dmc to timc.

Schedule 4 (Section 23) oftbe Education Act,2013 requires the Board of Management ofa public institution ofbasic
education to be keep all proper books and record.s ofaccouflts of the income, expendinue and assets ofthe instihrtion.

The Board of Management of Kyamboo sec.sch accepts responsibility for the school's financial statements, which
have been prepared on the Cash Basis Method of Financial Reporting, using appropriate accounting policies in
accordance with Intemational public Sector Accounting Standards (pSAS).

The Board of Management is of the opinion that the school's financial sratements give a true and fair view of the stateof thc school's transactions during the financial year ended 30s June, 2022, and"iir,? r.r,"ri'r financial position as at that datc.

N;rrlc:
[ )csr grtalrorr:

\llrr:rgcrncrr I .Srql

[ ).rtc

\arrrc.
I)csigrrat rr,rr:

\l nJttenlrTll Stun

i l{lt /uit .(+.#il

Stcphcn K. \guh
t'hrrnnap. School Board ot

=+--
,,'\('1'l-l (1('

San tucl .l,rhrr \{i1,,:

Srlrix,l Prirrcrp,rl& Scer.cl.rrt (o [J(rnrJ ()t

l):tt,,

\.rrlrc.
l)c\rl.tnittir)n
( )tlit lr Sirrr

I);rtc

( )ncrrr u r K \ltrkuthi
lJrrrr:tr ljinatrcc
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REPORT OF THE AUDITOR.GENERAL ON KYAMBOO SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2022-KITUI COUNW

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards, and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kyamboo Secondary School
-Kitui County set out on pages 1 to 18, which comprise of the statement of financial assets
and financial liabilities as at 30 June,2022, and the statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts, for the year

Report of the Auditor-General on Kyomboo Secondary School for the year ended 30 June, 2022-Kitui County

PREAMBLE

I draw your attention to the contents of my report which is in three parts:



then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 of the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kyamboo Secondary School-Kitui County as at 30 June,
2022, and of its financial performance and its cash flows for the year then ended, in
accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012, and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. lnaccuracies in the Financial Statements

Review of the financial statements as prepared and presented for audit revealed the
following errors and inconsistencies:

il

It

The statement of receipts and payments reflects boarding and School fund-parents
contribution of Kshs.18,636,128 as disclosed in Note 3 to the financial statements.
However, review of the schedules provided for audit reflects an amount of
Kshs.17,556,616, resulting in an unexplained variance of Kshs.1,069,512.
The statement of receipts and payments reflects boarding and School fund
payments of Kshs.22,362,711 as disclosed in Note 7 to the financial statements.
However, review of the schedules provided for audit reflects an amount of
Kshs.15,000,738, resulting in an unexplained variance of Kshs.7,361,973.
The statement of budget versus actual amounts contains inaccuracies as detailed
below:

Component

Balance in the
Statement of

Budgeted Versus
Actual Amount

(Kshs.)

Recomputed
Amount
(Kshs.)

Variance
(Kshs.)

Total lncome-Final Budget 16,396,929 22,862,985 (6,466,056)

Total I ncome-Actual Amount 18,561,459 24,276,384 (5,714,925)

Total Expend iture-Final
Budget 17,630,768 23,753,024 (6J22,256\

Expenditure-Actual
16,943,686 22,595,140 (5,651,454)

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Long Outstanding Accounts Receivable

The statement of financial assets and financial liabilities reflects accounts receivable
balance of Kshs.3,086,876 in respect of fees arrears as disclosed in Note 11 to the

Report of the Auditor-General on Kyamboo Secondary School for the year ended 30 June, 2022-Kitui County
2

Total
Amount



financial statements. The balance includes fees arrears of Kshs.617,249, which have
been outstanding for more than 2 years. However, the School had no policy in place for
the impairment of long outstanding fees arrears, casting doubt on the fair statement of
the accounts receivable balance.

ln the circumstances, the accuracy and completeness of the accounts receivable balance
of Kshs.617,249 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of Kyamboo Secondary School Management in

accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion, I have determined that there are no other
key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on pages iv to xi which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and Statement of the School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or othenrise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in Use of Public Resources section of my report, I confirm
that, nothing else has come to my attention to cause me to believe that public resources
have not been applied lawfully and in an effective way.

Report of the Auditor-General on Kyamboo Secondary Schoolfor the year ended 30 June, 2022-Kitui County
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Basis for Conclusion

1. Late Submission of Financial Statements for Audit

The financial statements for the year under review were submitted for audit on 25
November, 2025 after the statutory deadline of 30 September 2022. This was contrary to
Section 81(4) of the Public Finance Managemenl Acl,2012, which states that not later
than three (3) months after the end of each financial year, the accounting officer shall
submit the entity's financial statements to the Auditor-General and a copy to the Controller
of Budget and The NationalTreasury.

ln the circumstances, Management was in breach of the law.

2. Underfunding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.1 ,031,728 and Kshs.4,683,198
respectively, as disclosed in Note 1 and Note 2 to the financial statements. During the
financial year, NEMIS reported a total of three hundred and thirty-four (334) students,
while the enrolment records provided by the School indicated a total of three hundred and
eighty-four (384)students, resulting in an unexplained variance of fifty (50) students. As
a result of the variance, the School was underfunded by an amount of Kshs.1 ,112,200.

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations totaling Kshs.5,714,926. Comparison of data from
National Education Management lnformation System (NEMIS) with records from the
County Director of Education revealed that during the financial year 2022, NEMIS
reflected three hundred and thirty-four (334) students while records from the County
Director of Education had three hundred and eighty-four (384) students, resulting in an
underfunding of the School by an amount of Kshs.1 ,112,200. This was contrary to the
Ministry of Education Circular MOE.HQS/3/13/3 dated 16 June, 2022, requiring all
learners to be accurately registered in NEMIS.

ln the circumstances, under-funding of the School may have affected service delivery to
the students.

4. Lack of a School lmprovement Plan

During the yearlperiod under review, the School did not have an approved School
lmprovement plan, contrary to Section 2.2 of the Ministry of Education Operation Manual
for Utilization of Learner Capitation Grant and Other School Funds, which requires
Schools to identify in every three-year School improvement planning cycle, one priority
area in each of the four key areas which include curriculum implementation, foundational
literacy and numeracy outcomes, an enabling environment for learning and parental
involvement and community engagement for implementation.

Report of the Auditor-General on Kyamboo Secondary Schoolfor the year ended 30 June, 2022-Kitui County
4

ln the circumstances, the under-funding of the School may have affected service delivery
to the public.

3. Unconfirmed Students' Enrolment Data



ln the circumstances, Management was in breach of the Ministry of Education guidelines

5. Outstanding Accounts Payables

The statement of financial assets and financial liabilities as disclosed in Note 12 to the
financial statements reflects accounts payable balance of Kshs.1,869,793, which had not
been settled by the end of the financial year but were instead carried fonruard to the
financial year 202212023. This was contrary to Regulation 42(1)(a) of the Public Finance
Management (National Government) Regulations, 2015, which states that, service
payments shall be a first charge on the Consolidated Fund and the Accounting Officer
shall ensure this is done to the extent possible that the Government does not default on
debt obligations.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of an Audit Committee

During the year under review, the School had not constituted an Audit Committee as
required by Regulation 166(2)of the Public Finance Management (National Government),
Regulations, 2015, which states that each year the Audit Committee shall carry out an
annual review of the independence, performance and competency of the internal audit
unit and comment on their effectiveness in the annual report. Further, Section 61(2)(d) of
the Basic Education Act No.14 of 2013, requires the Board of Management to establish
an Audit Committee among other Board committees.

ln the circumstances, the existence of effective oversight mechanisms could not be
confirmed.

2. lnternal Control Weaknesses in Assets Management

Annex 2 to the financial statements reflects summary of fixed assets register, comprising
buildings, furniture and fittings, computers, and other classes of assets. However, it was

Report of the Auditor-Ceneral on Kyamboo Secondary School for the year ended 30 June, 2022-Kitui County
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noted that the asset register did not have key details such as dates of acquisition,
historical costs, current carrying values, manufacturer's warranty periods (where
applicable), maintenance history, remaining useful lives, asset disposals during the year,
and salvage values (where applicable). Further, several assets at the School had not
been tagged with unique identification numbers.

ln the circumstances, the existence of effective measures for the management of assets
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them, and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the

Report of the Auditor-General on Kyamboo Secondary Schoollor the year ended 30 June, 2022-Kitui County

6



lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the Public Audit Act, 2015. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

FCPA ancy a S
a

t
i.:i,
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.oo. ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report.

AUDITOR-GENERAL

Nairobi

27 April,2026
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V. STATEMEhT OF RECEIPTS AND PAYMENTS PERTOD TO 3O1.|I JUNE 2022
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RECEIPTS
CafnaFgrdrts l-or tu i tion I I .03 I,728.00 354.705.00

Caprfu grrrs for operations 4,683,198.00 2.345,129.00

School Fund lncome- ParenLs' Contributions I 8,636,128.00 6,160,-590.00

School Fund Inconre- Olher receipts _s,191,79r.00 851,783.00

FrccEL-fmmtbrrowings
TOTAL RICEIPTS 29.742.845.00

P.r}:uE\TS
Payrrnu f<r Tuition 1,404,3.,14.00 816,422.00

Payrrrns frr opcrations 4.658,+76.00 2.823.636.00

Btrarding and school fund paynenls 7 22,362,',71t.OO 7.455,187.00

TOTAL PAYMENTS 2n,4255-1l.oo I t.095145.00
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Kshs Ksh

FI\A\CIAI. ASSETS

Cash and Cash Equivalents

Bank Balances 3 58.1,761.00 (29.989.00)

9 il,808.00 907.00Cash Balanccs

l0Short tcrm Invcstmcnt

Totel Cash and cesh equivalen( 5lt9.56e.00 (29,0n2.00)

Accornt's receivables ll 3,0ft6,876.00 2,542,606.00

3,676,445.00 251-1,524.00

FINANCIAL I-IABILITIES

Accounts ltayables l2 I,ri69,793.00 2,02.1,I 86.00

489J-18.00NET FINANCIAI, ASSF.TS r.806,652.00

I{t-PRIlSENTED IIY
Accumuletcd Fund b/fwd t3 .18e.338.00 r.870,377.00

Surplus/Deficit for the year I .-1 I 7.3 t4.00 ( 1.381 ,039.00)

\-}:T FI\A\CIAI, P0SITION I,806,652.00 489"1.18.00

I
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IIIII
IrI
III
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Kr'-a'uxx) sDc(}IID-rRY sc H ool,
,{nrd Rrarr ud Flnancial Statements For the year ended 30th June 2022

1I. STATEUIfST OF CASH FLOWS FOR THE PERIOD ENDED 3OTII JUNE 2O2Z

Tht: alnve praeaution oj cash.llow slaternent uses the drrccl ntetlfd oJ cashJlow presenlation whiclt ts

encourryed undet IPSAS. Schools' should thetefore adop, the dir+t nethod ofcrshJlott as recommended

bv PSASB.

2021-2022 202lJ-20t1

Kshs KshsC ISTIfUOS' [R()}I OPERATING ACTIVITI ES

R.c.iptr for rpcnti4 incomc
354.705.00I l,031,728.00Capharion grana for miion

2,345,129.002 4,683,198.00Capiurim granE for qerations
3 lft,09l,85tt.00 5.780,007.00Sdrml ntrd nrcorre- Parcnts contributions/ tbcs

5,391 ,79 t .00 853,7{i3.00Sc-hol fud irwrrc- odrer reccipls

2e,198575.00 9*! -1.1 ,62-r.0 0Total recdpls

Palrnrnts
353.407.00992,979.00Paymens for Tuition

I ,46rJ,tt l 0.002,938,105.00Pa)nncnts for oJrratiixrs
6.9r 4,096.0023,002,270.00Boarding and sclrool fund payments

8,736313.0026.933354.U)To(el prynrnts
597Jr 0.002.265,22t.00Net crsh flow from opcrating ectivltles

CASIIFLOW FROM INVESTING ACTIVITIES
Pnreeds from Sale of Assets

( 1, r 94,0_s r .00)(t,646.570.00)Acquisition of Assets{orutruction of classroom

Procecds from investmenLs

Purchase of investsnents

(t,l!M,05t.00)( r,646,570.00)Net cerh flowr from fnvestlng Actlvltles
I

CASHFLO\I' FROM B()RR()WI)IIG/FINANCING ACTTVITIES

Proce.als from borrowings/ Ioans

Repayment of principal borrowings

Net crsh flon' from financing ecthitiet

6t8,651.00 (s96,74 r.00)N CASH AND CASH EQIJTVALENTSNET INCREASE I

567,659.011{29,082.fir)Cash and cash cquivalent et BEGIN.\[\G of the yar
589-569.00 (29.'082.00)Crsh rnd crsh equlvrlcnt at END of the year

IIr

IIIIIrIIIIIIIIIIIIIIII
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KYAMBOO SECONDARY SCHOOL
Annual Report and Flnanclrl Strtemcnlr For thc ycrr cnded 30th June 2022

VUI. STATEMENT OF BUDCETED VERSUS ACTUAL AMOUNTS FOR THE YEAR ENDED 30.ru JUNE 2022

RecelpUexpenses ltem Orlglnrl
lludEel

Acturl on

Comprrrble
Barlr

Budgel
Utlllzstl0n
Dlffcrcnce 7u of UtilizationAdJustmcnts

Final
Budg

et

a b c=a+b d e=c-d Fdlc o/o

Kshs Kshs Kshs Kshs

RR('}:IPTS

(I) CAPITANON GRANT ON
TAffruN
Tcxlbooks and relerence rnaterials

Exercisc kroks
Lahorutory equipment

I,400,136.0Teuching / learning maoerials 1,400,136.0 t,03t,727.6 3 68,4,08.4 73.69%

('hulkr

lnlernul exams

[lxumc und assessrnent

'fcrchcn guidcs

l()l,\1, l,{00.136.00 l..ll,0,l J6.00 t,031,727.60 -16t,{01.l.,10 73.69.h

(2) C.IPITATION GR.ANT oN
OPb:R,IIIONS
Personnel enplumenls
(inrtuity

Atlminirtmtion coss

Repu irs und maintenance l,759,000.0 1,759,000.0 r,701,m0.0 56,000.0 96.82%

Llcul trunsport / travclling

Electrir;ity and watcr
[crlical
Activity
sMASSti
Othcr votc heads 3,306,910.0 3,306.920.0 l,9tt0.198.3 326,72t.7 90.t?%

'l'oTAl. 5.06S.920.00 5,06S.920.00 4.6n3,t9130 3r!.721.70 I86.q{%

--I
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-

r
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Annual Re ort and Financial Statements For the ear ended -10th Junc 2022

Receipt/rxpenses Item ()riginal Budgct Adj ustmcnts

Finol
Budge

t

Budget
Utllization
Dlfference

I b c=a*b d e1)-
d

FdJc o/o

Kshs Kshs Ks
hs

(3) FEES CHARGED O*' PARE.\TS

PcrsonneI enyoluments

Repairs and maintcnance 1,t67,100.0 l, r 67,100.0 1.037 .724.0 t29.376.0 88.9 r%

l.ocal transport i travelling

Electricity and water

Medical

Other vote heads 5,802.165.0 5,802,165.0 5,909.487.0 1107,322.0) 101.85%

Administration costs

Fee on Boarding Equipment and

Stores

9,427,664.0 9,427,664.0 I1,614,248.0 (2,',t 86,584.0) 123.190h

IGA

OTHER INCOME

Rent irconr
Income from farming activities

lnsurance compensation

Income fiom Posho n ll
Incomc fiom Bus Hinc

Fee for hirr of ground and

equipment

lntercst incornc

Income from any other investsnent

1'O1'Al. INCOI\ttl l6*196.929.0 16J96,929.0 1E,561,459.1t (2,164.530.0)

---

I

-
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KYATI BOO SECONDARY SCHOOL
Annual Re rt and Financial Statements For the ear ended 30th June 2022

Original
Budget

Adjustmen
ts

Actual on

Comparable
Basis

Budget
Utilization
Difference

Y" of
Utilization

ReceipUexpenses Item

d e=c-d f=dlc o/oa b c:a+b
Kshs KshsXlshs Kshs

(t) EXPENDTT(/nE l'OR
TAITION
Textbooks and rgfertnce

Exercisc books

laboratory equipment

Intemal exams

e92,979.00 338,773.0 '74.56%Teaching / lcaming malerioli I,33 I,752.0 1.331,752.0

Administration costg

Bank Charges

1J3t.7s2.00 992,979.00 33E,773.00 11.56V"TOTAL I,331,752.00

(2) EXPENDTTURE FOR
OPER4TIONS
Personncl emolumcntr

I,709,000.0 1,709,000.0 r,646,570.0 62.430.0 96.35%Repairs, maintenance &
improvements

local $ansport / travclling
Electricity, water turrf eunsEfulnuy

Mcdical

Administration costs

262,500.0 262,500.0 105,200.0 157.300.0 40.08%Activity Expenscs
2,819,0M.0 2.8 19,004.0 2,906,705,9 (87,701 .9) 103.1t%Othen'oteheads

4,790.504.00 4.790,504.00 4,658,475.90 132.'028.10 239.530hTOTAL

IIIIIIIIIII
I

IIIII
-
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6

a

Final Budget



KYAIvIBOO SECON DARY SCHOOL
Annual Re ort and Financial Statemcnts For lhe csr cnded 30th June 2022

Receipt/expenses Item Origlnal
Budsct

AdJustments
Final Budget

Actual on

Compara
ble Basis

Budget
Utilization
Difference

o/" ot
Utilization

h c:a+b d e=c-d f:d/cVo
Kshs Kshs Kshs Kshs

(3) EXPENDITURE FOR
SCHOOL FUND
Personnel emoluments

1,3 34,859,00 1,334,859.0 514,338.0 820,521 .0 38.53%Repairs, maintenance and
improvements

l,ocal transport / travelling

Electncrty, water and

conservancy

Medical Expenses

Administration costs

Activity
Othervoteheads 7,72s,034.00 7.725,034.0 8,706,450.0 (98 r,416.0) l12.7jYo
Income generating Activitie s

Lunch programme

Boarding Equipment and Stores 8,570,875,00 8,570,875.0 7,722,898.0 847.977 .0 90.11o/o

TOTALS 17,630,761t,00 17,630,768.00 16,943,686.00 6E7,0E2.00 241.34(!1"
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KYAMBOO SECONDARY SCHOOL

Annual Report and Financial Statements For the year ended 30th June2022
VIIISIGNIFICANT ACCOUNTING POLICIES

'I'he principal accounting policies adopted in the preparation ofthese financial statements are set out below:

l. Stetement of compliance end basis ofpreparation
The financial statements have been prepared in accordance with and comply with International

Public Sector Aocounting Standards (IPSAS) witb particular emphasis on Cash Basis Financial

RcJnrting undcr the Ca^sh Basis of Accounting and applicablc govenlment legislations and

regulations. The financial stat€ments comply with and conform to the form of presentation

prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis ofaccounting has been supplemented with accounting for; a) receivablcs that include

imprest, salary advances and other receivables and b) palables that include deposits and retentions

and payables from operations.

The fintrncial statements are presented in Kenya Shillings, which is the functional and reporting

currcncy of thc school and all values arc roundcd to thc noarest Kenya Shilling (Kshs). Thc
accounting policics adopted have been consistently applied to all the years presented.

2. Recognitlon of recelpts and peyments
The school recognises all receipts from the various sources when the event occurs and the related

cash has ac&ally been received hy the school .In addition, the school recognises all expenses when

lhc evenl occ;rrrs and the lelated cash has actually been paid out by the school .

3. In-kindcontributions
In-kind contributions are donations that are made to the sciool in the form ofacnral goods and/or

services rather than in money or cash terms. These donations may include vehicles, equipment or
personnel services. Where the financial value reccived for in-kind contributions can be reliably
determined, the school includes such value in the statemant ofreceipts and payments both as a

receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not

recorded.

4. Clrh aud cd
Cash and cash equivakas oorylise cah u hand ad cach a besl. shrr-{am dspuits m cell and

highly liquid investnrms wilt an rieinl n'mriq, of ftt= lrrrhs u' lcss\ qfrich aE rt dily
convertible to known affi of cadr and erc ssl*xr lo i[tipifcril rirt of cheogfs h lrrloc.
Bank account balances irrchdc anunrs held ar nai s ftarrial institriqrs er dc erd of tlr
financial yoar.

It
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Accounts Recclvable
For thc purposes of these financial

aulhorised public olliccrs andlor insti

accountcd for at the cnd of the financi
in recognition of the govemment

rccognized as expenditure when fully
holders. This is an enhancement to

receivables are disclosed in the finan

6. Accounts Pryrble
For the purposcs of these financial s

bchalf of third parties have bcen

recoglition of the governmcnt practi

scrvices and works pending fulfi
deposits on behalf of third parties. Th
policy adopted by National G

liabilities including pending bills are

Pending bills consist ofunpaid liabili
fiom contracted goods or savtces

7- NrrOrrCrt *rrr
No-drrcrt Gscts arc qpq!6ad r[
re rocognizrd es rccci6s a drc dmc
d$crsets arl reflecrcd in tte sfuol
povi&rl ae a mmoranhm |o tbc$c

E. Budget
Thc budget is dcvcloped on thc

accounts classilication basis, and for
The sc/rool's budget was approved

comparison ofthe acrual perform

financial year under rcview ha.s been

9. Compamtive figures
Where necessary comparative t'igur

becn amended or reconfigured to co

I0. SubsequeDt events

There have been no events subseq

impact on the financial sLatcmcnts

tements For the year ended 30th June 2022
ICIES (Continued)

tatements, imprests and advances to

tions which wers not surrendered or

I year are treatd as reccivables. This is

tice where the imprest payments arc

counted for by the imprest or AIE
cash accounting policy. Other accounts

al slate ments.

ts, deposits and retenlions held on

gnized as accounts payables. This is in
of retaining a portion of conracted

olobligations by the contractor and to hold

s is an enhancement to the cash accounting

ent Ministries and agencies. Othcr
loscd in the financial statemenLs

es at the end of the Frnancial year arising

g the year or in past years

tirx of rquisition strilc dispcel procr:ots

dfupocJ. Howetrcr. rhe acquisitirs end
*.a rrgi*er a surnmsr-v of wl*t is

slalcflrtnLs-

c accounting basis (cash basis). the samc

c samc period as the llnancial statements

the School Board of Management. A
against the comparable budget for the

ncluded in the financial statements.

for the previous financial year have

fomr to the required changes in presentation

to the financial year end with a significant

the year endcd 30d' June 2022.
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KYAMB(X) SECONDAITY SCH(X)L

Annual Report and Financial Statements For the year ended 30th June 2022
X.NOTE,S TO THE FINANCIAI, STATT],MI,NTS

I CAPITATIONGRAN'I'FORTUITION

2 CAPI'I'A'I'ION GRANT T'OR OPERA'I'IO:{S

3 PARENTS CONTRIBUTION/FEE,S - SCHOOL FUND ACCOI-NT

2020-2021

Kshs

T€r(books

Exercise bmks
Laboratory Equipments
Tezrching/ learning materials 354,705.00

Chalks
Internal exams
Reference materials
Bank charges
Totrl 354,705.00

202t-2022 2020-2021

Xshs Kshs

Psrsonnel cmolumcnLs

Repairs and maintcnance t,703,000.00 1.088,500.00

Local transport / travelling
Electricity and water

Medical

Administration costs

Activiry

Othcr votehcads 2,980, r 98.00 1,256,629.00

Insurancc

Totul 4.683,r 9E.00 2,3.r5,r 29.0

202$-2021

Kshs

Pcrsonnel cmolumcnts 682,957.00

Repain and maintcnance 1,037,724.00 229,119.(n

Local transgrrt / travelling 17,750.u)

Elcctriciry and rvatcr 305.142.00

Administration costs t26,128.@

Activity 637.00

Fcc on Boarding Equipmcnt and Stores l r,6r4,248.00 4,778,557.00

Other voteheads

Total t 8,636,128.00 6.160,590.00

l0

2021-21t22],

Kshd

-l

-l

-t

t.0l t.72rr.(x)l

-l

I

-l

-l

1,03 t .728.rx)l

2021-20221

Hshd
-l

i
l
-l

74.66e.0q

5,e09,487.001



KYAMBOO SECONDARY SCHOOI,

Annual Report and Flnancial Statements For th
NOTI:S T() THE, FINANCIAL STATEMENTS (Contin

4 OTHER RECEIPTS_SCHOOL FUND AC TINT

(Include en erplemlion oo lhe kiDd rnd

5 PAYMENTSFORTUTIION

year ended 30th June 2022

2071-2022
202t

of gruts/ donrtions rereived by lbe school-)

202t)-

KshsKshsl

.IRcnt inconrc

-lIn surance compensation

lOo0oqSalary advance

-lFecs refund

2s7.300.00sor.-oi.o{Income from Bus Hire

-IFcc for hire oiground and equipmcnt

-r.%o.oq 556.483.00

1,620.000.0q
-lncomaTom 

ganls and donailousa( CDF)
-lql*.s-edoqPrepaid f'ecs

arooo.dTender fec

E53.783.0045J9r.791Totsl

2020,-207t2$2t-2022

KshsKshs

Textbooks

Exercise books
Laboratory Equipments

r,il4,115.001.4M.3,U.00Teaching/learning materials
Chalks
lnternal exams
Reference materials

Bank charges
2.307.00Administration costs

816.422.001,401Jt4.91)Tot:rl

ll

lncome from grants and donationsr( CDF Bursary)
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Annual Report and Financial Statements For the year ended 30th June 2022
NOTES TO THE FINAI{CIAL STATEMENTS (Continued)

6 PAYMENTS FOR OPERATIONS

7 BOARDING AND SCHOOL FUND I'AYNIE\TS

2021-2022 202t-2021

Kshs Kshs
Pcrsonnel crnolumenLs

Scrvicc Gratuity

Administration Cost

Repairs and maintenance & itnprovemcnts
Lorul transport / travelling
Elcctriciry and water
Mtxlical
Activity Expcnscs 105,200.00

In liastructurc {onstruction oI Classroonr 1,646,5'70 r, r 94,051 .00

Othcr votchcads 2,906,705.00

TOTAI, 4,658,.r76.00 2,823,636.00

2l2l-2022 2020-2()21

Kshs Kshs
l,482,399.00

Repairs and maintenance & ImprovernenLs 514,338.00 236,42t1.00

Local transport / travelling 461 ,900.00
Electriciry and water 250,445.00

Adnrinistration costs 4.3ItL00 435.330.00

Boarding Equipmcnt and Storcs 8,1 82,374.00 3,7-r6,808.00

Rent Expenses I8.000.00
Rus hirc 569Jrr.(n 776974.n
Activity Expcnses 7-(m-m
Tcrrdcr llj(n-m
Bursary payent to sludtras 73).9{0rn 5-s6Int.m
()tlrcr votchcads Ir_706,{50_fi) rJl0_m
CDF-Constructi on of boys dormitry 3.6r5J47_m
T0TAI, 22362,,7tt.O[t 7,455,I t7.00

t2

1,629,585.00

Personncl cmolumcnts



KYAMBOO SECONDARY SCHOOL

Annuel Report and Flnanctal Statements For the year ended 30th June 2022
NOTES TO THE FINANCIAL STATEMENTS (Condnued)

t BANKACCOUNTS

9 CASH IN HlID

IO SHORT TER]!I I]\-I'EST]IIENTS

Nanrc of Bank, Account No, & currency

Benk Account
Nurnber

2020-2021 2021-2022
Kshs Kshs

Tuition Account t t02970,t59 l,322.00 40,071 .00

Operations Account il 02980765 (77,929.00) 2tJ,585.00

059026t'12676E (389,035.00) 95,791 .00

Bus Account 0590777334074 20,805.00 t3,245.00

CDF Account 05902614E5 I 65 r 74.00 l.l[r6.00

Infraslructural Account I 26 r 925939 4t4,674.00 405,183.00

Totel (2!r,gEr).rl st{.761,m

Description :xlil-rl/ 2a!}2t2t
xn{ x*

Tuirion Account -l

Opcration Account rflo.rq
School Fund account 3,308.0({ 907.00

Bus Accourt
I

Totrl 4.n0n.ool 9t)7.00

l)rscription
2020-202t

Kshs Kshs

Cu.lpcrative shtrcs

Treasury Bills

Equity stock

Other invcstrrmts

1-otel

l3

School Fund Account/Boarding

I

I

I

202t-202)

-l

-l

Fixcd dcp<xit -l

-l

-l

-l



finctude an ageing of the fees / non fees arrears below]

I2 ACCOUNTS PAYABI,E

finclude an 4eing of rfu crcditr's zrcrs hclos I

Description 2021-2022 2020-2021

Kshs Kshs

F ccs arrcars 3,086,876.00 2,542,606.00

Sahry adrzrrcs

ln{rEsl
'l'utal 3,086,!t76.00 2.542,606.00

Descripti,on 2o2t-20211 2020-z[2t

I{shsl Kshs

Fccs arrears for current year 1,712,625.0q 757,o/.t?.OO,

Fccs arrcars for thc prcvious ycar Tsz.rxrz.rx{ 973,535.00

Fccs arrcars for prior periods (over two years) 6t7,249.0(i 812,069.00

Total 3,086.E76.001 2542.606.00

Description 2o2t-2027 202[-2021

Kshrl Kshs

Trade creditors (See ageing below and appendix l ) 1,869.793.0q 2,024,186.00

Prcpaid ti:cs I
Caution Moncy I
'l'otaI r,r)x$.4 2tzAJ'b-r.

Dcscription ,'"t-?| :0:0-102r

xrt{ KslE

Trade creditors for Llrrenr yuir %4.U2.0q r.78.r.876.q

Tradc creditors for the previous year 685,841 .0q 239,3 10.00

Trade creditors for prior periods (ovcr two years) 23e,3 ro.ool

Tutal 1,1t69.793.001 2,02.1,ilr6.00

t4

KYAMBOO SECONDARY SCHOOL

Annual Report rnd Financial Statements For the year ended 30th June 2022
NOTES TO THE FINANCIAL STATEMENTS (Condnued)

II ACCOUNTSRECETVABLE,

Orlrcr noo-fcs rcceivables



KVAMBOO SECONDARY SCHOOL

Annual Report and Flnanclal Statements For the year ended 30th June 2022

NOTES T() THE FINANCIAL STATEMENTS (Condnued)

13 FI]IID BALANCE RROUGHT FOIIWARI)

Description !a2t-l0l: !tlG202l

KIL K{tr
Bank halances ier.76t fn l19.989ml

Cash balanccs 4-u}t-m 907_m

Receivahlcs I l,m5r76-m l'-ql.6mm
Pavables r,869,793.00 2,024,I 86.00

Totrl I,to6,65Z.oo 48eJ3n.00

t5



KYAUE(X} Sf,CONDARY SCHOOL

Annod R4ort ud Flnanclal Strtements For the year ended 30th June 2022
(xfcr iryarr dbdosure notes

IPSAS ! cccarratcs an entity to disclosc accrual relatcd infbrmation in relation to an entity's asses and liabilities. The ncrtes

ourlincd bclos arc disclosure notes in relation to the school's non- linancial asseLs and liabilities.

14 }o<urrcr( Liabilitics Summery

2020-20212021-2022Descriprior

KshsKshs

N/ABank hon(sl

Outstanding lanses N/A

Hire purchasc N/n
N/AGratuity and leave pruvision

Tolrl
l5 Blologlcal essets

z0zt-2022 2020-2021\urnhers ()pening

Brlgnce in
Units

Increese

during the
vcer

Dispmals
during
thc ycer

At the end

of the yeer
ftE|i.

KshsKshs

0 0 0 0Cda
0 0 0CnrG 0

0 0 0 0Tn=;
0 0 0 0Coffcc s'lca

ptmtstifit
0 0 0 0Pigs & Dootcls

0 0Poultr)' 0 0

Trxal

16 Borrowings

202r-2It2: t0z{L202tDescription

lLrhil Krhs

N/ABonqgr lE DilS of the year

Brrruiagsei6tlcpa N/A

Rqrr;m of drrmg ifrc ysar N/A

Bdre f rJdlh yr:er N/A

II

-I
-I-I

III
rr

II-I

--r-

I

II

I

l6

r

e) Borrowings

I
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XY,{MBOO SECONDARY SCHOOL

Annud Report and Financial Stetements For the year ended 30th June 2022

Othcr inportiat disclosure notes

lT.Stocld Inventor!

2tJ2$-2|J21t0zt-2u7')Dcscription
KSh: KShs

516,093.00Stock nventory atlieginning ofthe ycar
3,787,270.utStocV inventory purchascd during thc ycar

:3, r01.010.003,101,010.00StocU invcntory issued during thc year
r,202Js3.00Balance at end ofthe year

E ill}E[irr

-triiiiIlllgll

t1

_t,'/l 2'to.tN
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KY.{MB(X) SECOXDARY SCHOOL

Annuel R,cport rnd Financial Statements For the year ended 30th June2022
It PR(rcR.ESSON FOLLOW tJP OF AUDITOR Rf,COMMENDATIONS

Thc follorring is thc summary of issucs raised by the extemal auditor, and managcmcnt comments that were provided to thc
aditor.

Rcf No" Irsr / Obscruatlons from
Ardc

lllanagrmrnt comments

Str,tls: (Resolved /
Not Resolved)

Tlmefrtme': (Put a
dale when you expecl
the Lssue h he
resolved)

202t
Avoid huge Fccs Babncs

from sudcnls

Sclnxrl to bc inntrvativc

Ntr rsotvrd DEC 2022

Dcal decisively with dcfaultcrs

Allow parcnt to pay school fcc in
kind.
Allow picce meal paymcnt

20?.t Prompt payment of crcditon

Adhere to the budget

Not rcsolved JtrN[,2022
Clear all old dcbb rhc sr:onest

Bud[et tbr what vou havc
Avoid any unbudgeted expenses

Stnarnlinc a tender conrnrittccs School ro comDly
Not rcsolved

MAY 2O]:

202t Sricr rdhcrEnce to budgc(
School to come up with a very
realistic budc€{ Resolved .rAN 202

[t

l01l
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t\l'AllB(X) SECO\ DARY SCHOOL

Annual Report and Financial Statements For the year ended 30tb June 2022
ANNEX I - ANALYSIS OF PENDING ACCOUNTS PAYABLE

0utstandin
g Belance

2021 C-omnrcn ls

Amount
Paid Tr>
Date

Outstandin
g Balance

2022
Origina
I

Amoun
t

Date

Contracted
Supplier of Goods or Serviccs

b C d-a-ci\
Ksh

s

Kshs KshsKshs

Construction of buildings
139.394 139,394t39,394 2020I Ikoo Ltd-Buildirrg Materials

l r9,831I 19,831 2021 I I 9,8311 Ikoo l-rd-Buildi ng Materials
|3,226|3,226 2022l lkoo l-td-Buildi ng Materials
r 13,226 259.225259,225 259.225Sub-Total

l4,NX) 14.0(x)l4,un 20?tI Pilgrim B/s services
82,500?021 82,5fl)82,5m2 Vem Commercial Agencies

1r2,8002021 20,800 92,0010I 12,8003 Petube Enterprises
24,ffm 24.0m24,m0 20204 Brain Wavcs Sohrtion

15,000t5,0{nr5,m0 20215 Brain Wavcs Solution
r 6,200r6.200.00 202 r 16,200.006 Davency Electitals

97,50097,500 20227 white copy Entcrpriscs
190.000?02?Said isl:uu said 190,0008

2027 13,75013,7509 joand Cencral Supp|icrs
45.00045.UX) )077IO Ngcta Steel Workshrp
14,500 l,{,5(X)14,500 2020Variotech EnterprisesII

61,4t66l ,41 661.416 2020t2 Josman Enterprises kl
68,30 r68,301 2022Josrnan Entcrprirs Ltdl-r

5,5005,500.00 2022l4 Migrni scc sclrcol
64.00064,00064.000 2021t5 Vcnr Csnmercial Agencies
90,00090,000 202 t 90,000lrluq'oo !t{*'crdual6

I 3l,0002021 131.000l3l,000t'l Pitrnr FrncrJrises
421,3r0421.3r0 2021 421.310Di Stemma F-nerpri.ses
3 10.52020?t 3 10,520310,520l9 Dcrnatech Gcn Supplies

18.()()018,000Iri.000 202120 Wcgo Publishers
30,0002021 10,00030,0002t Cana GcnSupplics
29,00029,00029,000 202122 Evcrest B/s supplies

144.7502021 t44,150t14,75023 Meko supplies Printing Plus
185,965185.965185,965 201124 Varioiech Enttrfis.:s

2022 I t5,000l 15,000f5 Dcmecch Gcn Spplics
49,970202249,970Vaiotcch EntcTriscs

246.395246.395 20?2Meko spplics Prinring Plus7'
1,756,567 1,764,961It39.8l{r2,5e6)77Suh-Total

Supply of serviccs

Sub-Total
l,099.035 I,869,793 2,024, r 862,855,602Grand Total

III
IE

I----

-

I

-
-
-
-

I

-

II

-
-
-
-

II I

-
-EE-

-

I

-
-
- --

-

-
-

rI

-
-

I
I

-

EIIIII

-

IIIIIIII

I I

-

I-I-

--
--

I

- -II

II IE

lSupply of gmds

t9



{

SUMMARY
Payments
t33,500.00

2020
Bel

270.394
61,416

r4.500

TOTAL2021
ACCOUNT
BOARDING
OPERATION

'fut't'toN

CREDITOR
403,ti94

6 r,416.00
r4.500 7l 8. 5

270,394
6l,416

'732.735

479-8t 0 133-500.00 -1 1r0 7l8.215 l-064-5{5

20
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KYAIIBOO SECONDARY SCHOOL

Annual Report and Financial Statements For the year ended 30th June 2022
ANNEX 2_ SUMMARY OF FIXED ASSETS R.EGISTER

(The School should ensure that a detailed fixed assets register is maintained)

Asset class Date
purchrsed

Location Units Historical
Cost b/f
(Kshs)

l{ Juty 2021

Additlons
doring thc
yeer ( Kshs)

Dkpmal
s

during
the

yerr
(Kslrs)

Historical
Cost c/f
(Kshs)

30'h June
2022

Land I
Kyamboo 5.0 Haclres

Land 2
Kyamboo

Kyamboo 1.200,000.00 t.646,570.00 2.846,570.00
Buildings nnd stnlctures

Motor vehicles-School bus
Kyamboo 4,650,000.00 4.650,000.00

Office equipment, fumih-ue and fittings
Kyamboo 1,500,000.00 1.500.000.00

Kyamboo 200,000.00 2m,m0.00
ICT Equipment, and Other ICT Assets

Kyamboo 50.000.00 50,000.00
Tools and apparatus

Tcxtbrnks
Kyamboo

Other Machinery and Equipnrnt

Ileritage and cultural assets

120,000.00
Intangible assets- so ftware

Kyamboo r20,000.00

Total
9*166,570.00

IIIIIII

II

II

II
2l
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xl'^vB{rc sf coiiD"r RY sc.lfxl-
Allrrl Rcp{rr rrd Finrlcid Sarttutrtr Fr rlc 1r* crdcil 3{lll Jrx 2t22
(E r iryt.ta &dcrr. !G

17 $-Li Erbrct lr dr-t ILG )-...

^urcunl

Brhnce rl lhc cnd
ofthE v.r

Units in kgr
I nlts Anxrunt f nits .{tlrouht l nlri Pfi(r

D.scription

b) Errurlft
493:,10.00 130,328.00It,368.m 6650 5ri5,200.00 5605RIt'E k8.

l0{}.00 ?01,200.fi) 134.800.00kgs 510 5.1,fim.m 7&10 78.r.000.00 70tl
100,E00.u)12 l00,lt(x).00 71 | ,4m.00BIIETTM([M kgs 0

.135,060.00 153.560.006ll 70,620.m 1IJfi} 4 t 8,000.00 r(116 I t0.00s(,G{fl kgs

3E350.00t2tx) r56,000.00 969 I-10.O0 125.9?0.00k8" $ E,320.00

Tils
5l l ,uxr.0.J r0 r.250.0r)1r,250.u.) {0(o {,G).01j1J.00 J540 | 50.r.rJcooKlNc on Urs r55

160.1)o4{0 8.ltm.m 5(J6 l().00 l{,,t20.utSALT k*5 14 1,480.u)
t1_{.005 t25.00 0 25,00T1...{u.Avls Pkrs

k&.

S'IEEL WIR[, kgs

S()R(;UM kgs

FIILL S('APLS Rrms

208.000.00320 650.00I'RINTIiiC PAPITRS Il imi
55{).00 4'400.00Pkts I, tm.00 6 l,lfi).00BIRo PENS

pcsSPITN{G I1U5
Pr'!,tCN.\ pc.\

PRTTI (;LUE l)us
5.2U).00pcs 20 5.2Ut.(X) 26{).U)]Q CoLNTER Bfi)KS
4,600 00p(-\ l0 4.6()0.(I) 110.00:Q ('(n rN l'L.R ll(x)Ks
4.000.004.000.00 200.00pcs 20tQ cotJ\Tr:R BooKS

SI LEDGER pcs

lJm.00l:00.00 50.00CI.:LL TAPI Pqs 21

pcsS: LED(;ER
Y, l 1'LllOARt) \'tAKLR pcs

1.500.00ll5.l)0\lARIiFR PI:\ Pcs t,500.(x)

pLsS'TEPI.]L,{S
1.t20.00ll 1.120_00 260.00sTl],I t5 B<rx

m I t6-tm00 :]<.t,1, (tm.fir(iENERAToR NJEL trrr 0
1.5fr.mlo t0 ]lr.@lISSUI] PAPIR tld6
1,410.00tl 1. t60.0.) I rio.ff)pc.s t.160.(r)

45.U) 1700.0074 I,{Xlo.u) 36 l,6l0.m\t\stFtfi n,{t pc.s

9.860.009.8(O.00 190.00pL\ t) 34\[.I{TTI] OLT
(,.T I,ALI( Pkli

2250.00mmpc.s 15MANILL,{ PAPI]R

rrctoFFICI: Gl-Uli
9,750.N5(|.00Pl(Ls -5-5 2,750.N t40\ lJ(

t4.000.00l0.5ur.u) 150.(x)Crarei l(, ,r.5(x).fit .10r(rcs
() 4(X)D['IL,R( iEYT Jcricrurs

700Jcric-ars 0 700I)ISNT]lCT-I.NT
pc-\('{RR {(;FS

t,800.00t{m 1.t0.000.00 l53l l00.tx) t53:m,00kcs 170 17.000.mo\10\s
kgsP('T,{T('FS

JcricansLt\rx',L[
Jcricans,rx

pqs

BunchssGRII\S
kgsT.C}MATI,E$

.. i r\,.\'i kgs

2t0,_120.(x) 81.280.(X)'1v12 2It2.8ti0.00 525E 40.00t'i l kg.. 8.720.0{)

114,000.000 51{) 314,000.00 _i.ll) 60{).mMEA'I' !g5
27'1.2(U/.).tt)l4r).mEXCISF. II(X)KS lgEO 27.2m.m

J.latrla.r tfaLrlr.o-r,?rut.tT(,T TL
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KYAIIBOO SECONDAR}' SCHOOL
Annual Report and Financial Strt€mrnts For thc vear ended 30th Junc 2023

I. KEY SCHOOI, INFoRMATION AND MANAGE,MENT

(r) Beckground information

Thc school is domiciled in Kcnya ad ils opcratiqrs arc gorurrcd rnder tlrc Basic Educatiqr Act 2013. It is Kitui
County, Mwingi we$ Sub&unty
The school was registercd in l4llfl0l6 undcr regisrsdo nrmtfi 9Ol All6lin0 td is cutrcntty calcguized

Counly gtblic sclrool established, owncd or opcratcd by drc Crownrnent.

The school is a Barding/day scbool aad had 39 sndtnts as at J0^ Juttp 2023.Ithas 2 sreams and 19 tezr)lrlrs of wfiich 0

arc enploycd by thc School Board of Managcrmt

The School Bcurd of Managernert csablidrcd under Sectim 55 of the Basic Education Act 201 3;is composcd of thc

following members:

OrO:ntir D.rc of\r- Jtc.a llcrtctIIITI

Orairman 16'0?2022K \rcLII
Sorrily-PrfuEint rr '- 

--, 
t-- 

-'

\.(;I..1.Urft.' Mfi5cr
f^l \lcntbcr 160?z)22

llrcrnbcr t 6D7,2022xnT_
Mcnbcr t6107tzo22\{If,\IKI .r.-ZAIIII]( ]

t6to7t2022vsTlizl Mcmtrcr
Mcn$cr t6107t2022SERAH \dBITHI
Ltcmbcr - Rcp CLB t6/o,-t2022DOUGL{S NCI.'NGUTI
Mernber Rcp Tcachcrs 16to7 2022I RE}'JOITNSON MUTUA
Sp<rnsor t6to712022AI STITITIEIIiYI
Mcrnhr - Conununity t6to712022

16t07/2022

E

E
-

-,

I

E

--JEIIE



KYAMB(X) SECONDARY SCH(X)L
Annurl Report and Flnanclal Strternents For the year ended 3Oth June 2023

KEY SCHOOL INTORMATION AND MANAGEMENT (Continued)

The functlon of the Sthool Board of Menagement lnclude:
-Promote thc best interests of the School and errsure its development.

-Promote quality education for all pupils in accordance with the standards set under

thc Basic Education Act, 2013

-Ensure and assure the provision of proper and adequate facilities for the School

-Managc the School's affairs in accordancc with thc rules and regulations govenring occupational

safcty and health

-Advisc the County Education Board on the staffrng needs of the School.

Ietermine cases of pupils discipline and mske reports to the CEB Prepare

comprchensive termly repon on all arcas of is mandatc and submit the rcport to

CEB
-Administer and managc the resources of the School

Receive, collect and account lbr any funds accruing to the institution in accordance

with Article 226 ( I ) (a) of the Constitution of Kenya, Section 8l of the Public

l'inance
Management Act,2012 and the Fourth Schedule para 2l and 23 of the Basic Fducation Act, 2013.

b Committecs of thc Borrd

3 out of3

I,TITUS NGULUTU MEMBER 3 out of3

2.SERAH MRITHI MEMRER
MEMBER

MEMBF-R

3 out of3

Designation Number of meetings

attended during
th€ yerr

Names of MembersRell

I. STEPHEN K. NGULII Erccutie C<rnmine
2. SAMUEL ]. MILE
3.JOSEPH KIVE

MEMBER4. GRAC]E KIMANZI

) Audit Committec

3.MESHACK NGANGASU

4.LENA MUNIIVE
ME]MBER5.SAMUEL JOFIN MILE

CHAIRI..MESHACK NCANGASU3
Financc,procurement and general
purposcs Committce

PRINCIPAL/BO]V{ SEC2.SAN{IJEL JOIIN MILE
MEMBIIR3. JOSIIPH KIVF-
MEMRF,R4..\TNCENT NZAMRT]

Narp of Committee



KYAMBOO SECONDARY SCHOOL
Annuel Report end Finenchl Statements For the ycer ended 3fth June 2023

KEY SCHOOL INFORMATION AND MANAGEMENT (Contlnued)

(c) lxhol opcration Managcnrcnt
*rs rrdcr thc followin ons

4 Academic Committec I.GRACT KIMANZI _1 OuT ot;3
2.SAMUIILJOIlN MILE PRI/BOM SEC

3.MR KII,YTJN(}I D/PRINCIPAL
.T.RI]VJOHNSON MUTTIA SPONSOR

5. MR NGT'NGI.TTI MtTMBER

5 Development Committee I.MALIAMWINZI CHAIR 3OUTOF3
2.MR KIT,YUNGI D/PRINCIIPAL

3.MR MILE PRI B()MrSEfl

4.STEPHEN K. NGULI C]HAIR
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XEI- SCH(X)N- IIISFORMATION AND MANAGEMENT (Contlnued)

d) Srtoolr cmtrcts
Fo6tOfficcBor: P.OBOX 130-90402,MIGWANI
Telephone: 0722671621

E-mail: 0

Wcbsitc 0

Facebook:Twiter 0

e) School Banken

The school operated accouuts in the following banks

2

3

4

5

6

Nanp ofRank:
Branch:

AccormtNunbcr:

EQUITY BANK.BOARDING AJC

MWINGI
059026t726768

KCB -INFRASTRUCTURE A/C
MWINCI
126t925939

Nanrc ofBank: EQUITY BANK-BUS A/t:
Brarrch: MWINCI
Account Numbcr: 05902773]/1074

NameofBank: EQUITYBANK{DFdC
BrarElx MWI}.I(;I
Account Nutrtr: 059025t4t5165

NrurofBstrh KC-B4PER.{TIoI{.{{C
Brarrch: MWIiIGI
Account Nuder: I lffrgffi(\S

NameofBa*.: KCB-TLTTIIOI.IA/C
Branch: MWII{GI
AccountNuntec 110297659

Nanr ofBank:
Brarrh:
Account Numbe r:

7 MpESA pay BiU No. 4773 16 Attached ro EQUITY BANK-054261 72

f) Independant Auditors
Oflice of Auditor General
Anniversary towcrs, University Way
PO BOX 30084
GPO 00100
Nairobi Kenya
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ll St MxlAtrY REPTORT OF PERFORMANCE OF THE SCHOOL

The following is a table summary report of the performance of the school
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I! ST.IMMA8Y REPORT OF PERFORMANCE OF THE SCHOOT

The following is a summary report of the performance of the school

against the set performance evaluation criteria:
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f) Dcrdopmart projects carried out by the school:
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KYAMBOO SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023

III. STATEMENT OF SCHOOL MAIIAGEMENT RESPONSIBILITY

Sccticrn 8 I ( I ) of the Public Finance Managerncnt Act, 2012 requires that, at thc cnd of cach financial ycar,
cach National Govcrnmcnt School slull prepare financial staterncnts in respect of that school. Scct.ion 8l
(3) requires the financial statements so prepared to be in a form that complies with relevant accounting
statrdards a.s prescribed by the Public Sector Accounting Standards Board of Kenya from time to time.

Schedule 4 (Scction 23) of the Education Act, 2013 requires the Board of Management of a public
iustitution of basic education to be keep all proper books and records of accounts of the income,

expcndinre and assets ofthe institution.

The Board of Management of KYAMBOO Sec sch accepts responsibiliry for the school's financial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using appropriate
accounting policics in accordance with International Public Sector Accorurting Standards (IPSAS).

Thc Board of Management is of the opinion that the school's financial statements give a true aurd fail view

ofthc statc ofthc school's transactions during the financial year cndcd 306 June, 2023, and, of thc school's

financial position as at that date.
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REPORT OF THE AUDITOR-GENERAL ON KYAMBOO SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE,2O23-KITUICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards, and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, effioient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Kyamboo Secondary School-
Kitui County set out on pages 1 to 18, which comprise of the statement of financial assets
and financial liabilities as at 30 June, 2023, and the statement of receipts and payments,
statement of cash flows and statement of budgeted versus actual amounts, for the year

Report of the Auditor-General on Kyamboo Secondary School for the year ended 30 June, 2023-Kitui County
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then ended and a summary of significant accounting policies and other explanatory
information in accordance with the provisions of Article 229 ol the Constitution of Kenya
and Section 35 of the Public Audit Act, 2015. I have obtained all the information and
explanations which to the best of my knowledge and belief, were necessary for the
purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Kyamboo Secondary School-KituiCounty as at 30 June,
2023, and of its financial performance and its cash flows for the year then ended, in
accordance with lnternational Public Sector Accounting Standards (Cash Basis) and
comply with the Public Finance Management Act, 2012, and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. lnaccuracies in the Financlal Statements

Note 13 reflects total receivables of Kshs.4,383,469, which differs from a balance of
Kshs.4,479,745 reflected in Note 13b on the ageing analysis, resulting in an unexplained
variance of Kshs.96,276. Further, the statement of budget versus actual amount contains
inaccuracies as analyzed below:

ln the circumstances, the accuracy and completeness of the financial statements could
not be confirmed.

2. Unsupported Accounts Payable Balance

The statement of financial assets and financial liabilities reflects accounts payable
balance of Kshs.4,775,321 as disclosed in Note 14 to the financial statements. However,
the supporting schedule reflected payables of Kshs.3,500,221, resulting in an
unexplained variance of Kshs.1 ,275,100.

ln the circumstances, the accuracy and completeness of the accounts payable balance
of Kshs.4,775,321 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
Institutions (lSSAls). I am independent of Kyamboo Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical

Report of the Auditor-General on Kyamboo Secondary School for the year ended 30 June, 2023-Kitui Counry
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Component

Balance in the
Statement of

Budgeted Versus
Actual Amounts

(Kshs.)

Recomputed
Amount
(Kshs.)

Variance
(Kshs.)

Total lncome-Final Budget 13,764,401 22,185,209 (8,420,808)

Total lncome-Actual Amount 16,816,038 22,256,960 (5,440,922)

Total Expenditure-Final Budget 13,764,401 22,185,209 (8,420,808)

Total Expenditure-Actual Amount 17,382,559 22,039,640 (4,657,081)
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requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion, I have determined that there are no other
key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on pages iv to xi, which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School and the Statement of the School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the Other lnformation and in doing so, consider whether the Other lnformation is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

Gonclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for effect of the matters described in the Basis for Conclusion on
LaMulness and Effectiveness in Use of Public Resources section of my report, I confirm
that, nothing else has come to my attention to cause me to believe that public resources
have not been applied laMully and in an effective way.

Basis for Conclusion

1. Late Submission of Financial Statements for Audit

The financial statements for the year under review were submitted for audit on 25
November, 2025 after the statutory deadline of 30 September,2023. This was contrary
to Section 81(4)of the Public Finance ManagemenlAcl,2Ol2, which states that not later
than three (3) months after the end of each financial year, the accounting officer shall
submit the entity's financial statements to the Auditor-General and a copy to the Controller
of Budget and The NationalTreasury.

ln the circumstances, Management was in breach of the law.

Report of the Auditor-General on Kyamboo Secondary Schoolfor the year ended 30 June, 2023-Kitui County
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2. Underfunding of Capitation Grants

The statement of receipts and payments reflects capitation grants for tuition and grants
for operations amount of Kshs.936,098 and Kshs.4,504,824, respectively, as disclosed in
Note 1 and Note 2 to the financial statements. During the financial year, the National
Education Management lnformation System (NEMIS) reported a total of three hundred
and seventy-six (376) students, while the enrolment records provided by the School
indicated a total of four hundred and seventeen (417'1 students, resulting in an
unexplained variance of forty-one (41) students.

As a result of the variance, the School was underfunded by an amount of Kshs.912,004.

ln the circumstances, the under-funding of the School may have affected service delivery
to the public.

3. Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition, capitation
grants for operations and grants for infrastructure totaling Kshs.6,828,922. Comparison
of data from the National Education Management lnformation System (NEMIS) with
records from the County Director of Education revealed that during the financial year
2023, NEMIS reflected three hundred and seventy (376) students while records from the
County Director of Education had four hundred and seventeen four (417)
students, resulting in an underfunding of the School by an amount of Kshs.912,004. This
was contrary to the Ministry of Education Circular MOE.HQS/3/13/3 dated 16 June, 2023,
requiring all learners to be accurately registered in NEMIS.

ln the circumstances, under-funding of the School may have affected service delivery to
the students.

4. Long Outstanding Accounts Payable

The statement of assets and liabilities reflects payables balance of Kshs.4,775,321, as
disclosed in Note 14 to the financial statements. The balance includes an amount of
Kshs.1 ,275,100, which has been outstanding for more than two (2) years, which may
pose a risk of loss of public funds through litigations, interests and penalties. This was
contrary to Regulation 42(1)(a) of the Public Finance Management (National
Government) Regulations,2015, which states that service payments shall be a first
charge on the Consolidated Fund and the Accounting Officer shall ensure this is done to
the extent possible that the government does not default on debt obligations.

ln the circumstances, Management was in breach of the law.

Report of the Auditor-General on Kyamboo Secondary Schoolfor the year ended 30 June, 2023-Kitui County
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The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.



REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of an Audit Committee

During the year under review, the School had not constituted an Audit Committee as
required by Regulation 166(2)of the Public Finance Management (NationalGovernment)
Regulations, 2015, which states that each year the Audit Committee shall carry out an
annual review of the independence, performance and competency of the internal audit
unit and comment on their effectiveness in the annual report. Further, Section 61 (2Xd)
of the Basic Education Act 14 of 2013, requires the Board of Management to establish an
Audit Committee among other Board committees.

ln the circumstances, the existence of effective oversight mechanisms could not be
confirmed.

ln the circumstances, the existence of effective measures for the management of assets
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and the Board of Management

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with the lnternational Public Sector Accounting Standards
(Cash Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material

2. lnternal Control Weaknesses in Assets Management

Annex 2 to the financial statements reflects summary of fixed assets register, comprising
buildings, furniture and fittings, computers and other classes of assets. However, it was
noted that the asset register did not have key details such as dates of acquisition,
historical costs, current carrying values, manufacturer's warranty periods (where
applicable), maintenance history, remaining useful lives, asset disposals during the year,
and salvage values (where applicable). Further, several assets at the School were not
tagged with unique identification numbers.

Report of the Auditor-General on Kyamboo Secondary School for the year ended 30 June, 2023-Kitui County
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misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit
Act,2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them, and that public resources are applied in
an effective way.

The Board of Management is responsible for overseeing the School's financial reporting
process, reviewing the effectiveness of how Management monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with lSSA|s will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Report of the Auditor-General on Kyomboo Secondary School for the year ended 30 June, 2023-Kitui County
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Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenVa.qo.ke/auditor-qenerals-
responsibilities-for-audiU. This description forms part of my auditor's report

FCP BS
AUDITOR-GENERAL

Nairobi

28 April,2026
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V. STATEMENT OF RECEIPTS AND PAYMENTS PERIOD TO 3ONT JUNE 2023
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}'I.STATEMENT OF FINANCIAL ASSETS AND FINANCIAL LIABILITIES AS AT 30fi JUNE 2023

Note 2022-
20Ll

202t-2022
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70.790.00 4.808.00Caslr Balancs

Shm term Lr\.eslnrent l2

589,769.00l,855,581.00Torel Cesh ud cash cquivalent

4,383.469.00 3,0E6.876.00Acctrun's reirzbles l3
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r,869.793.00I,t 4,'7'75.321.00AccounB Payables
1.1t06.tts2.00I,463,731.00IET FIi\TNCI.TL ASSI,TS

R[]PR}].SE\T[,D RY
4U9.338.00Accumulelcd Flnd h/lwd l5 t,tt06.652.00

(342,922.00]Surplus/Delicit for thc year

1.463.?30.00 1,n06,652.00NET FINANCI.\L POSITION

I

II
IIIII

I ,317,314.00

The School's financial sutements were approved on 2111012023 and signed by

st-.sk- \1gn Srgn q
ureLEht(-tb\rltS

I(YAIAOO tf

J{ur: Semuel John Mlle
$chool principoltSccrcuq' to RO.V

Nrtr:Oocsmus K lluLrlld
Eurs /

2n HAR ?0?6

&41ffil

,*.r:l..:.h.*.:* ['(
LiLL

1

f)etc Dale Delt )-r'

Nrm: Srrpho K. \grli
Chair ROV



x r.^-{llB(X} SECOI\-DARY SG(X)|-
Anmel R.cporr ed Firencl al StltcEE r Fr lh ytr drJ ilf JE !n,
I'T. STATEMET{T OF CASH FIO$'S fOf, TIII ?[IT(D f]tiIED III IIiNf 

'ET

lk ew pwuAu ol @.ih low storernent uses rte dircct ncthod of cash fo* presenutfun

rH n cr4d * IHAS. khools' should therefore adopt the direct method ofcashfiow

lrtm{{hnsilSB-

3

x*xllC,ISHFLOTY FROU OPER.{TI\G {CTI\TTIL5
I I

Rcceipts for operating inconr
I e36.098.00 I,031.727.00Capitation grants for nridon

4.683,r 98.00t J,504,82.r.00Capitation grants for operatioos

-l r3EE,Un.00Govemmcnt grurts for in fi'astructuIe

I I E.427.941.00 l E,091.858.00School fund income- Parcnts contriburirxu/ fces

^.t 2,9{t9,1'5.00 -5,191,79t.tx)othcr recefrts

2tJ25,97&00 29,19n57d.00Totrl rcceiFs

PrytlEnts
r,r01.496.m 992.979.{mClash outflow for hrition

2,91E,t05.004,002.388.00Cash outflow for C)pcration

Cash outflow for in fra-structure

1r.095JE0.m 21.m2270.mCash outflow for Bcvarding/Lunclr end school nnd
24933Jtr.r,srsr.2bl-',Totel peyrcnls

1-326.7rt.X L1IF.J20.4Net crsh flow from ope rrting rahtic:

CASTI FLOW FROM I NVESTI\G ACTI}ITIIS
( l.646570.00)( r,03 r,00r .0o)Acquisition of Assets-Colrstruction of classrcom

I'rccecds from salc of assct

Pmcc-cds from invcstnnr Ls

Purchase of invcstments

( r,01 r,00r.00) (r,646570.00)Net crsh flows from Investlng Actlvities

C.{SH} I -OlY FRO}I BOR ROwl NG/FI N A NCI NG,{CTIVTTIFS
Procecds liom borrowings bans

Rcpeyrrrnt of prircipal bcrorings
Ict crsL Oor fron firrrirg ectiritics

6t8,65t.00r,295113.00:\ET h-CRfASE II{ CASH AND CASH EQUIVALENTS
(29,0t2.00;5t9*s69.rXtCrsl ud cr* cqrn'dcd rt BEGINI{ING o[ the y'err
589-s69.00t,885.2&1.00Cul ud crsl cqivelcr{ et EllD of the yerr

IIIIIIIIIIIIIIIIIIIIII

,a-

I



KYAIUBoo SECONDARY SCHOOL
.{nnurl Report end l'lncnclrl Strtement3 For the yeor cnded 3oth June 2023

VtTT .STATF,ME:tT OF BUDGETEI) \'ERSUS ACTUAI, ,{MOUNTS FOR THE YEAR ENDED 3ONI JUNE 2023

RecelpUexpenses ltem Origlnal
Budget

AdJustme nts

Final
Budget

Acturl on
Compara
ble Bssls

Burlget

Utlllrrtlnn
Dlllercncc oh ol

Utllization
b c=a+b d g-c

d
f=dlc%a

Kshs Kshs Kshs Kshs

RE(]EIPTS

(I) CAPITATION GRANT ON
TUITION
Textbooks and refercrxr nraterials I

Excrcise books )

Laboratory equipment

Teaching / leaming materials { I,583,00n.0 I,583.008.0 936,098.0 6{6,9 10.0 0.59

5Chalks

Intgrnal exan-rs 6

Exams and assessment

Teachers guides

TOTAL 1.583.00E.00 r.583.008.00 646,910.00 59.00

(2) CAPTTATION GRA,\IT ON
OPEK4TIONS
Personncl emoluments I

Gratuily 1

,l

1 I,910,000.0 I,910,000.0 I,388,000.0 522,000.0Repairs and maintenance

)Local transport / travelling

E lectricity and watcr

Medical 7 764,000.0 764.000.0 67.800.0 696,200.0 9.00

Activity ti 57-1,000.0 573.000.0 196.700.0 376,300.0 34.00

9SMASSE

3,590,800.0 2,E52324.0 738,476.tJ 79.00Othen'oteheads 3,590.800.0

6,E37,800.00 6.837,800.00 4.'504,824.00 2,-132.976.00 I95.00ToI',\L

T
I--I

-
-

I

IIII II

I

3

936.09E.00

Administration c.osts

73.00

t0

6
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KYA]\IB0() SECoNDARY SCH(X)t,
Annual ort and Financial Statements For the r ended 30th June 2023

Original Budgct Adjustments
Final Budget

Actual on
Comparabl

e
Basi

s

Budget
Utilizetion
Difference

% of tltlllrrllonRcceipUerpenses ltem

it b c:a+b d e=c-d f=,Jlc Yo

Kshs Kshs Kshs Kshs

(6) EXPENDITLIRE FOR TAITIO.\'

Tcxtbooks and ref'erencc

Exercise books

Laboratory equipment

Inte mal exams

l.583.008.0 797.368.00 785.640.0 50.00Teaching / [earning materials

Chalks

Bank Charges

I,583,008.00 1,583,008.00 797,368.00 785,6{0.00TOTAL
(7) EXPENDITURE FOR OPERATIO.VS

Personnel e moluments

r,910,000.0 I .9 10,000.0 1.388,000.0 3,298.m0.0 73,00Repairs, maintenance &
impnrvements
Activity s73,000.0 573,000.0 601,65 I .0 (28.6s 1.0) 105.00

3,590,800.0 3.590.800.0 I,870.062.0 I,720,738.0 52.00Other loteheads
764,000.0 764,000.0 764.000.0Mctiical

TOTAL 5.837.800.00 6,837,800.00 3,859.7t 3.00 5.79,087.00 230.00

(E) EXPENDITURE
FOR
INFRASTRACTARE
Construction of classrooms

Construclion ol'Lab

Construction of dormitory

TOTAT,

6

I,583,008.0



K}'AI\IROO SECONDAR}' SCHOOI,
Annual rl and Financial Statements For thc csr cndcd 3oth June 2023

Commentan on sisnificant u nderutilizatio n (bclow 9llo/" ofu tiliza tion I and or crutilization abovc I ll07.l

7

Recrlpt/expenses ltem Origlnal
Budget

Adjustments
Final Budget

Actual on

Comparable
Basis

Budget

Utillzatlon
Differcnce 7o of Utilization

h c=a+b d e=c

d
a

Kshs Kshs Kshs Kshs

(9) EXPENDITURE I'OR
SCHOOL FUND
Personnel emolunrents

993,600.00 993,600.0 369,902.0 623,698.0 37,00Repairs, maintenance and improvements

Local lransport / travelling

Electricity, water and conserva[ry
Medical Expenscs

Administration costs

Activiw
Othervoteheads 4,347,000,00 4,347,000.0 7,t62,5s6.0 (2,81 s,s56.0) 165.00

Boarding Equipmcnt and Stores 8,423,801.00 8,423,801 .0 9,850,101.0 ( 1,426,300.0) I 17.00

Expcnditure for Income Generating Activity

Insurance cosls

TOTALS r3,764,401.00 13,764,40t.00 17,382.5S9.U) (3,6 r 8,r sE.oo)

f=dlc Yo



KYAMBOO SECONDARY SCHOOL
Annud Report and Flnanclal Stetemcnts For the yerr ended 30th June 2llll3
VIN. SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation ofthese financial statements are set out below

l. Statement ofcompllance and besls ofpreprratlon
The frnancial statements have been preparcd in accordance with and comply with International Public

Sector Accounting Standards (IPSAS) with particular cmphasis on Cash Basis F'inancial Reporting

under tle Clsh Basis of Accounting and applic€ble govemment legislations and regulations, The

financial statements comply with and conform to the form of presentation prescribed bythe
Public Scctor Accounting Standards Board of Kenya.

This cash basis of accowrting has beor supplernenled with accounting tbr; a) receivables that include

imprest, salary advances and other rcceivables and b) payables that includc deposits and retentions

and payables from operations.

The financial statements are prcsentcd in Kenya Shillings. which is the functional and reporting

currency of rhe school and all values are rormded to the nearest Kenya Shilling (Kshs). Thc

accounting policies adopted have bcen consistently applied to all thc years prescnted.

2. Recognltlon of recelpts and paymcnts
The school recognises all receipts from the various sources whcn the event occurs and the related

cash has actually been received by the .school .ln addition, the sclrcol rccognises all expenses when

the cvent occurs and the related cash has actually been paid out by lhe school .

3. In-ldndconfir'lbutlom
In-kind contriburions are donations that are rnade la the school in the form ofactual goods and./or

services rather than in money or cash terms. These donations may include vehicles, equipment or
personnel scrvices. Where the financial value received for in-kind contributions can be reliably

dctcrmincd, the school includes such value in the statemcnt of rcceipo and paymcnls both as a

receipt and as a payment in equal and opposite amountsi otherwisc. the contribution is not

recorded.

4. Cash rnd cesh equivalenE
Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call and

highly liquid invcstments with an original maturity of thre€ months or less, which are readily

convertible to known amounts of cash ud are zubject to insignificant risk of changes in value. Bank

account balances include amounts held at various linancial institutions at the end of the financial

year.



KYAMB(X) SECONDARY SCHOOL
Arnurl Repont rnd Flnrnchl Strtements For the yeer ended 30th June 2023

STGNIFICANT ACCOUNTING POLICIES (CoNtINUEd)

5. Accounts Recelvsble
For the purposes of these financial statcments, imprests and advances to authorised public

ollicers andlor institutions which werc no( surrcndcrcd or accounted for at dre end of tfie financial

ycar ,re trcated as rcceivables. This is in recogrition of the govcmment practicc where thc

imprest paymcnts are recognizcd as expenditure when fully accountcd for by the imprest or AII:
holders. This is an cnhanccment to thc cash accounting policy. Othcr accounts rcceivables arc

discloscd in the financial statements.

6. Accounts Payable

For thc purposcs of these financial statcmcnts, deposits and rctentions held on behalf of third parties

have becn rccognized as accounts payables. This is in recognition of the governmcnt practicc of
retaining a portion of conEacted services and works pending fulfilment of obligutions by the

contractor and to hold deposits on behalf of third partia;. This is an enhancement to the cash

accounting policy adopted by National Government Minisries and agencies. Other liabilitics
including pcnding bills are disclosed in the financial statsments. Pending bills consist ofunpaid
liabilities at thc cnd of the financial year arising from contracled goods or serviccs during the year or

in past yean.

7, Non{urrent assets

Non-current assets are expensed at the time ofacquisition while disposal proceeds are recognized as

receipts at the time of disposal. However,0re acquisitions and disposals are rellected in the school

fixed asset rcgister a summary of which is provided as a memorandum to these financial statements.

9, Comprrative ligurer
Where neccssary comp^rative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in prescntarion.

lO. Subs.qucn( eYertr
There bave been no €venLs srbsequent to the financid year and with a significant impact on the

financial statcrnents for thc year ended 306 June 2023.

g

& Bdget
Thc hdga is developel on the same ar:cormting basis (ca$ basis), the same acoounts

classifrcain basis, and for the same period as the financial statemenLs. The sciool's budget was

ryroved by the Sctrool Board of Managerncnt A comparisoo of thc ac{ul pa'formancc against thc

comp"ablc budga for the financial year under review has been includql in the financial statements.



KYAMBOO SECONDARY SCHOOL
Annual Report and Finenciel Statements For the yerr ended 30th June 2023
NOTES TO THE FINANCIAL STATEMENTS

I GOVERNMENT GRANT FOR TI,IITION

2 (;OVERNMENT GRANT FOR OPERATIONS

3 GOVERNMENT GRANT FOR INFRASTRUCTURE

4.PARENTS CONTRIBUI'ION/FEES . SCIIOOL FUND ACCOUNT

Description 2022-2023 2021-2022

Kshs
Textbooks

Exercise books
[.aboratory
Teaching/ learning materials 936.098.00 1.031.728.00

Reference materials
Total 936,098.00 t,031,72&00

2022-2023 202t-2022

l(shs I(shs
Personnel emoluments

Repairs and maintenance I,388,000.00 1,703,000.0

[.ocal trans port / travelling
Electricity and water

Mcdical 67.800.00

M{IF
Activity 196,700.00

Other voteheads 2,852,325.00 2,980,198.0
Insurance

Total 4,vx,825.00 4,683,19&0

ol 0

K.h.l Kshs

Infrastructure grant r.3s8.ooo.o0l

Total r,3E8.m0.001

2022-2023 2021-2022

Kshs
Personnel emolumenls
Repain and maintenance I,098,380.00 1,017,724.00

Local transport / travelling

Electricity and water

Medical

Adminisration costs

Activity 74,669.00

Fee on Boarding Equipment and Stores 13,507,815.00 I1,614,248.00

Other voteheads 4,976,963.00 5,909,487.00

Total 1q594,834.00 18,636,128.00

l0

Kshsl

-l

-l

Equipments -l

-l

Kshsl

-l

-l

-l

l
-l

r r r.676.001
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KYAMBOO SECONDARY SCHOOL
Annurl Report and Financial Stetements For the year ended 30th June 2023

NOTES TO THE FINANCIAL STATEMENTS (Continued)

5. MISCELLANf,OUSINCOME

2022-2024 2021-2022

Krhd Kshs

Rent income -l

Insurance compensation -l

Salary advance -l 4.0m.00

NIIIF' l
lncome fmm Bus Hire 1,082,413.q 563261.00
Operation account -l

Income from grants and donations.(Bursary from CDF) l. r 83.7E0.oq 729.940.O0

lncome fiom grants and donationst( from CDF) -t 3,620,m0.00

Prepaid fees 66e.e22.0q 393,590.00

Uniform -l

Studcnt ID .I

Tender lbe 33,ooo.q 8l.000.00

Total 2,9,69,t t5.q 5J91,79t.00
(Include en explanetion on the kind and sourre of grants/ donetions received by the school)

6. PAYMENTS FORTUITION

2022-2023 2021-2022

Kshs l(shs

Textbooks

Exercise books
Laboratory F.quipments
Teaching/ learning materials r.748.208.00 1,404,3,t4.00

Chalks
Internal exams
Reference materials

Bank charges 4.r 28.00

Administration costs

Total 1,752J36.00 1,404J44.0O

lt
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KYAMBOO SECONDARY SCHOOL

Annual Report and Financial Statements For the year ended 30th June 2023
NOTES TO THE FINANCIAL STATEMENTS (Continued)

7. PAYMENTS FOR OPERATIONS

NHIF

E. PA}'MENTS FOR INFRSTRT](TI.JRE

9, BOARDING AND SCHOOL FIJND PAYMENTS

t2

Expenses on Other voteheads r includes cost of NSSF,NHIF &KUDHEIHA Deductions

2022-2023 2021-2022
Kshs Kshs

Personnel emoluments
Service Gratuity
Administration Cost

Rcparrs and maintenance & impror'€tnents 1,388,000 00
Local transport / travelli ng

Electricity and water

lnfrastructure 1,646,570 00
Activity Expenses 601,65I00 r05.200 00
Boardrng account

Bank charges 6,458 00

Other voteheads r 2,017,538.00 2,906,705 90
'I'O'tAL .1,013,647.00 ,1,658,.{75.90

0 0

Kshs Kshs

Infiastructure 677,233.N

Construction of laboralory

Construction of dormitory

Purchase of equipments

Bank charges 3,768.00

Operation 350,000.00

TOTAL 1,031,00r.00

2022-2023 2021-2022

Kshs l(shs
Personnel emoluments 514,338.00
Serv rce Graturty
Reparrs and marntenance & Improvements 369,302.00

Admrnistration costs 4,381.00

Expenses on IGA-Farm water

Fee on Boarding Equipment and Stores 12,253,O14 ffi 8,182,374.O0

Operation
Rent Expenses

Imprest 20,000 00

Prepayments 931,4t5 00
Bus hire 912,51 7.00 569.381 00

Refund 26,085 00

Bank charges r 7,880.00

Activity Expenses 7,000.00
T'erder 65,500.00 33,500.00
Bursary payent to studenls I ,183.780.00 729,940.00

Other voteheads 7, 162,556.00 8,706,450.00

CDF-construction of boys dormitory 3,6t 5,147.00

TOTAL 23,038,809.00 22J52,71 1.00

Development fund

96,760.00
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KYAMBOO SECONDARY SCHOOL
Annual Report and Finenciel Stalements For the year ended 30th June 2023

NOTES TO THE FINANCIAL STATEMENTS (Continued)
IO. BANKACCOUNTS

Bus account

CDF Account

0590277334074

0590261485165
I,886 00

I I. CASH IN HAND

I 2. SHOR'I''Tf RM INVES'I'MEN'TS

Name of Banh Accounl No. & currency
Bank

Account
Number

2022-2023 2021-2022

Kshs Kshs

Tuilion Account I102970859 174.673.O0 40,07t 00

Operations Account 1102980765 512.522 00 28.s85.00

School Fund Accourt/Boardi ng 059026r 6r 726768 116.609.00 95,79t.00

176.q21 00 t3.245 00

1,886 00

I nfrastructure Account t26tv)5919 762. r82 00 405.181 00
'l'otal |,7E4,793.00 5E4.76t.00

Description
2022-2023 2021-2022

Kshs Kshs

Tuition Account

Operation Account 1.500.00

School Fund account 3.308.00

Bus account

Infrastructure Account
'l'olal 70,790.00 ,1,808.0O

Description
2022-2os 2021-2022

Kshsl Kshs

Cooperative shares l
Treasun Bills l
Fixed deposit I

I

F4uity stock I
Other investments l
'Ibrsl I

t3

-l

64.e90 q
s,8oo.oq

l



It

I1. ACCOTINIS PA}'ABLE

flnclude an ageing ofthe creditor's arrears below]

l,t69,793.00

Description 2$22-2023 2021-2022

Kshs Kshs

Fees arrears 4.383,469.00 3.086,876.00

Other non-flees receivables

Salary advances

lmpre$
'[olal 4,JE3,469.00 3,086,E76.00

Description 202L20?1 2021-2022

Krhrl Ksh s

Fees arrears for current year 2,767,120.0q 1.712.62s 00

Fees arrears for the previous year l ,712.62s.0q 757,002 00

Fees amears for prior periods (over two yea$) -l 617,249 00
-fotnl 4,479,74s.0q 3,086876.00

Description 2022-2023 202t-2022

Kshs Kshs

Trade creditors (See ageing below and appendix I ) 4,775,32t.00 I,869,791.00

Prepaid fees

Caution monies

Unpaid salaries and statutory deductions

Other payables

Totrl 4,775,321.00

Dcscription 2022-201 2021-2022

Kshsl Kshs

trade creditors for current year 3,5oO,22lOq 944.642.00

Trade creditor for previous year -l 685,841 .00

Trade creditor for prior periods (over two years l .27s, roo oq 239.310.00
'l'otal 4,77s,32r.0q r,869.7e3.00

l4

KYAMBOO SECONDARY SCHOOL
Annurl Report and Financirl Statements For the yeer ended 30th June 2023

NOTIS TO THE FINANCIAL STATEMENTS (Continued)

1 3. ACCOUNTS RECETVABI.E
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Annual Report and Financial Strtements For the year ended 3fth June 2023

NOTES TO THE FINANCIAL STATEMENTS (Conrinued)
I5. FTIND BAI"ANCE BROUCHT FORWARD

Description 2027.-202J 202t-2022

Ksh s Kshs
Bank balances r,784,793 00 584,761 00
Cash balances 70,790 00 4.808.00
Receivables 4,383,469.00 3.086,876.m
Payables 4,775,32t.N r,869,793 00
'I'olnl

I,463,731.00 I,806,652.00

t5
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Annual Report and Financial Statements For the year ended 30th June 2023

Other important disclosure notes
IPSAS I encourages an entity to disclose accrual related information in relation to an entity's assets and liabilities
The notes oudinod below ac disclosurc notes in relation to the school's non- financial assets and liabilities.

16. Non-currerrt Liabilities Summary
Description 202t-2A

ksh
Bank lou(s)
Outsanding t eases

Gratuity and Ieave provision
'l'otal

17. Biological assets

Description Nurnbers Opening
Balence in
Units

Incrcese

during the
yerr

Disposals

during the
yctr

At the end
of the year

2rJ22- 2021-tllz

Ksh
Cattle

(ioats

Trees

Coffee or tea

Pigs & Donkeys

Poultry 0

18. Borrowings

Description 2021-202

Ksh

a) Bormwings

Borrowing at beginning of dre N/A

Bonowings during the year N/A

Repqfments of during the year

Balancr rt end of thc y€ar

rr@EI

rIrI

y

I I --

re

--

I-

II

IIIrI
IT

--

EE E-E-E-E-E-I

rc

I-

-

IEE

E E-

-

E-

--

II

II I@

r
E-

-

rr

EI
E-E-

l6

Hire purchase



tl

KYAMBOO SECONDARY SCHOOL
Annual Report and Financial statements For the year ended 30th June 2023
Other important disclosurc notes

l9 .Stock/ lnventorl

l)escription 2022-202J 202t-2021

KShr KShs
Stock/ inventory at ng ofthe year r,888,6t3 00 1,202,353.00
Stock/ inventory purchased during the year 10,322.979 00 3.787.270.00
StocV inventory issued during the year (r r,r24.293.001 (3, r0 r .000.001
Balrnce at end of the r,087r99.00 I,tt8lt.623.00

l7
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KYAMBOO SECONDARY SCHOOL
Annual Reportand Financial Statemen$ For the year endd 30ft June 2023
20. PROGRESS ON FOLLOW tIP OF AUDITOR RECOMMENDATIONS

The following is the summary of issues raised by the eriternal auditor, and managernent comments that were
provided to the auditor.

2022
Avoid hugc Fees

Balances from students

School to be innovatrls

Not resolr cd DEC 2023

Dcal decisiveh u'ith delaultcrs
Allou' parent to pay school fee in krnd.

Allow piccc mcal paymcnt

2022 Prompt p{\'ment of creditors

Adhere to the bul6et
Not resolved JUNE 2()23

Clcar allold dcbts thc sooncst

Budget for what y-ou have

Avoid anl unbudgeted expcnsss

2022 Sucamhnc a tcnder commitlees School to complr
Not rcsollcd

MAY 2023

2022 Strict adhcrcncc to budcet

School to comc up with a vcn'
realistic budgd Rcsolvcd JAN 2023

2022
Avoid huge Fees Balances
frorn students

School to bc innovativc

Not rrsohcd DEC 202]

ll{
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KYAMBOO SECONDARY SCH@L
Annurl Report end Financiel Strtements For the yerr ended 30th June 2023
ANNEX I . ANALYSIS OF PENDING ACCOUNTS PAYABLE

Supplier of Goods or Sewices
Originel
Amount

Drtc
Cootracte

d

Amount Pard

ToDate
Outsbndin

8
BaIan

oe

mzt

0utSmdin
8

BeIan

GE

m20
a t) c d=a-c

Kshs kstrs Xs
hs

Lshs Kshs

Constructio n of buildings
I IKOO LTD 324.570.00 0 324.570.fi)

Sut>Total 324.570 00 0 32.1.570.00

Supply of goods

2. MEKO SUPPLIERS PRINTING PLUS 300, 150 00 300.150.00

3. WAGON INVESI'MENT LTD 45.200.U1 45.200 00
4 VARIOTECH ENTERPRISES t,TD (r.(X)0.U) 6.fin.00
5 JOCAJO ENTERPRISES I-TD 1 13.421 00 I 13,.121.00

6 JCN;RANA BOOKS}IOP 16.420 (X) 36.420.00

7 DEMATECH CENE t, SUPPLIES 507,540.00 507.5() 00
8 ZAKA CAPITAL ENTERPRISES lttt2.3m 00 882.3(n 00

9 RICHARD MUTU-IGI 4,200.00 4.2fi).00
IO MAKAA ENTERPRISES 9lt7-050 00 987,050 00

I I MUE MUINDU MASILA 6r).fi[.fi) ((,.(XX).(X)

12 KKIM WATER PROJECT 2.Kx).U) 2.8(Xl (X)

I3 KIMWASCO MWINGI l6.tr05.m 16.805.(X)

I4 WHITE COPPY ENTERPRISES 10.mo.00 l0.fin.u)
I5,KIMUTU SELLERS l6-fix).fi) l(r.000 00
I6 JOHAND GENERAL SUPPLIERS 15.750. ) 15.750 fi)
I7 MWENDO GRCX]ERIES 77,430U) 77 .430 Ut
sub tcal 3.122.226.00 3.t22226.m
supply of scrvices

II,I KSSHA KITUI COUNTY t6.ilx).u) 16,fiX).00

Iq KICOSSA I8.({5 U) 18,645.00

20 MIGWANI DISTRICT KSSHA
WELFARE

l2.ux)fi) t2.un.00

2I CEB MIGWANI SUB COL'NTY 6.7110 fi) (,.780.fi)

sub tctal 58,425 00 58,425.m
Grand TotBl 3,500.221.(X) 3,500221.ffi
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Comments

MMARY OF CREDIT
I SCHOOL FUND ACCOUNT

2, OPERATION ACCOUNT

3. TUITION ACCOLTNT

TOTAL

RSA AT 3OTH E 20)
2.,102.9O5.00

146,476.00

950.840.00

3*s(D-221.00

ARREARS FOR THE YEA R ENDED 3OTH JTJNE 2023

CLASS

FORM I

FORM 2

FORM 3

FORM 4

TOTAL

AMOUNT

2t4,109.00

743.621.00

748!962.m

1.060.428.m

Ll67-120.(n

l9
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KYAMBOO SECONDARY SCHOOL
Annual Report and Financial Statements For the year ended 30th June 2023
ANNEX 2 _ SUMMAN.Y OF FIXED ASSETS REGISTER

(The School should ensure that a detailed fixed assets register is maintained;

Asset class Date
purcbased

Lotation Iinits Hlstorical Cost
b/f (Kshs)

I st July 2020

Addldons
durlng the yeer

(KrhE)

Dbposah
during

the yesr
(Kshr)

Historical Cost
c/f (Kshs)

30th June 2021

5.0 Har:tarcs 5.0 Huct8rcd
Land I

Buildings and structurcs
2,8.16,570 .00 2,846,570.00

4.650,000.m 4.650,0m.00
Motor vehicles

Oflice equipment, furniture and lillings
1,500,000.00 1,500,000.00

ICT Equipment. and Othcr ICT Assets

3m,000.00 100.(x){1.00
Tools and appanrtur"s

Other Machinery and Equipment

Heritage and cultural arseLs

Intangible assets- soff ware
120.000.00 120,000.00

9,4t6,570.00 9,t66J?0,00
Total

IIIIII
I

I

II I

II I

l0


