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' I I I [',t'li, 01,' ]t'LCilN()t,0cY
':i'r' rill' AND FIN.\NCIAI- S'I.ATE]\,'IHNTS

\ Ir, [1NDF.11 .36 11'l JliNIl 20Iq
I I I'Ii INFORi\IA'I'ION i\Nl) ,\{,lNAGI:MENT

...,,,,,r :..f,...-.^i:^..
-.. rJlr(r rllrrrl rrrarllvtl

r';ic r)t"l'echnology tSIl') is n (iovcrnrrrerrt Institution urrr'lcr tlre i\.linistry of llducatitrrr. Tt is srtuatcd irr
'. .rltrng tltrl Siay'a-Ugunja Rond on a.10-acru piecrr of lantl,.iust irticr the Sirrya Countt' I{ct'elrnl Hospitul.
.:irslrcd in 1987 by tlrc I)istrict l)evelo;:nrent Conrrrrrttee (DI)C') Siava, as a conlmunity initiativc, tr:
.'l:.i in lUasotrry. Plurnbirrg. Agriculture and Business courses.

'.*,rrs, the lnstltutc. has lrad tu rnvest rn ruti'rstructural der.clopnrent to ureet tlre denrands ot'nrr evur-
: student population. rapid tcchnologiual irdvanconrent lrnd chiln$es in TVET sutrsector retirrrrrs anr.l
'i:rds. Sonre ot'the recent cleveloprtrcnts inclutle ocquisrtion ol' construction of urors classroour.s. ir
r:iilnlstriltion block corrrplex and equipping thc ftrforuration (-'t:rnnrurricatiorr 'l'echnology 1IC1')
'. 'l'he Institute has also acquirecl statc ot'the art equipnrcnt li)r Building zurd Civil Engiueering and lirr
icienccs Workshops and Laborntories respectivelv.

,i:ltc rs statt.'cd Lr.v tltc l'ublrc Servrce (.irnrnrtssron (l',\i(i) und rs currsntl)' hr'ilclecl Lry tt P:'tnctpul asststed

I)cputy Principals. Adrnissions, Registration arrd Assessrrrents o'f Trainees are coordinirted lry the

"s,til-rce. Thc ofllcc of thc Dcan of Stud,i:llts tlcals with stnclents" r.r'elt'irre, cirterins and flcconlnlodatiorl

r'.'L'l-v closc. collatroration of the Institute rvith thc ){inistrl t:l:L:,dncatiorr State Departurent of \''ocational
- - "::rrcal '['rarurng turd thc Rcgr,rlator'lechnrcal aurl YocAtroulrl l:dLrc:.rtrort artd 'l ritttrtng .{utholrry' ('l'\' LII A ).

\..rtir-rnnl Audit t.lrrit (KEN.A,U) to standartis and qunlity ol'trairring 0s wcll as Inilllril{eurcl"lt al'l(l gt)\'crt'l.ulce.

t::i there are rriue Aurrdcrnic L)cpartrrrcnts rrilbring vnrious cuulscs lt;\rtisan. Clatl ccrtiticatc, I)iplrrtrta
:i:el Diptorna Ier,cls ri'hich are exanrirrccl [w Kenvii Natiorrnl lixarnitratiurrs Council 1l{NIiC). I(,:n1'a

'rinrs and Secretalies Natiorral Exanrination Boarcl (lt.\SNEII) aud (lurricultul Developntr-'nt

::.lttoti autl C'ertrf'rcatrou ('ouncrl (C'l)A('('). lt also enloys p0rtrlershrp wrth profbsstollal hodtss llkc
:c of Ccrtitied I'ublic Accountants of l{r't1tu (ICPAK) and Kurl*a Nutrititrrrists an,,[ f)icticiarrs Irrstitutt:

. t.

',rn-acadernic tleparlnrents such os IC'l'Services, Perforurarrcc Corltlactirlg, Guidance and (.'ourrsellittg antl

::'rculul Activities contriLrrrte arc enrtrtrdrleri in aQuality Assurnnce arrtl Per{brn:ance }l$lagol'trent svstenl

".rc rhat SIT products acquire the requisites skills, attitudes arlLl I'alucs with corrrpetetrcics to prodttce an all
.::t trrdrr.tdual.

irrstitrrtc of Techuology the plograrrs otfered havc a sigrriticallt imp.ict iu crrnu'itrutiug to Kenya's Big Four
' ,.r of Al'lbrclable Ilousing Mturutirctru'ing, Iiood Se,:urity, antl L'niversirl Heultlrcnre all anchorctl in Visitrn
.1irrl the Sustainable L)eveloptnent Cbals (SDG).

;i'irrrratc goal ol'$l'l'rs to adrnrl. arrtl produce con'lpctcnt gradrratcs rvho ureet gltrtral rndustry aud narkct
.:rrds. SI'l'lvill endcavor to re-eugineer nud rertrain relevaut in the'I'VF.T sectol'and tlttts this str'atsgiu t)lar1

=urde 
the nlnnageurerlt irr dcltvering on thc sct stratcgiL's and nctivitics.

i' r'incipal Activities
:ic principal activiff/nrission,/ nrandatc of the Siava Institr.rtc o1'Tcchnt'rloqv is ttr

. Iurpart skills to lenruers
r Pr'(rmotc ilnd carryout research rclating to its rnarrrlate
. I)rornotc tccognition of cultural values through hrrsting culturc rveck

i':
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iI.. RI;PORT AND
r:i: }'EAR ENDE.D

OF
-: rr. Irasspor.t size photo and key

\ I.\STITUTE o[.

.-r Karlit
t'htinnalt

TECHNOLOGY
IIINANCIAL S1'A1'EX{HNTS
.30 ur JUNL-I 2019

Qualitication

ll.H.D& Diplcuna in
Educutirrn

Sc'condary

Secondruy
principul

a

a
school

school
principtrl

depuq'

l:i
B.E.D (Scicnce, turd
Diplonra in'l'r:chnicul
Education

. lleud rri'clept. sccurrdtuy
schuol

o KNI{C c.xrurrincr
e (.iuidrng and counscllins

mcrnher u.ith tlrc Kcn1,n Ilngincering
'l'r"-clur ol o gi sr ltegistrrttion B0;l d,- 

"'"

He ha.s over 27 ycars of tenclring
ex;rer.ierrcc in whic.h he has moflrt
.lechnical Edncarion in nngincliiirg.
Drawing anit lvletal/ Mechairicat ''
'l'echnoltigS, bcsides scrviug in
various adrninistrativc posiiions iu
publlc insututirrns. Hc ha.s atteuded
and u'ained in severnl F,xccutive
rVanagcnr ent an<l Oorporate

:io.ycnr1t!-u 
pl.ogl.unls. I {c repruscuI s

Nallerlal Polyteclrrrics in thc TVL,.|.
Cruliculurrr Develr4:lnent.
. \sscssntclrt antl Ccrtilicatc Cuuncil
rT\rllT ('D.,\('Ct. I-Ie is u tiril

\

a ri.

:uu JW Odhianrtro
i Sccremr-v

-'tr Ongadi

Work Expericnce

Ilas over l8 y'ears of experieucc iu
pnvatcr scctor lnanagemcnt. I0 ol.
these )'cnrs u,as u,or*ing u,irlr rnulri
lurtional conrpnnies, I las workcd iri
v.rl'tuus uapacities in iicltls suuh ns
operiltion nliulagenlcnt, Finance and
A drrillt stl.atl on nlanagcmen q

:::ro,rT and sales supporr arnong
others. FIe [ttendcd iulvancecl
c(rntput'er handlilrg sl<ills corrrse.s at
)rmtnnlore univemiry and is also a
trained VCT counsellor.

-,\,lostens in Iirminc.ss
,\dnr iuistrntiorr
'CP.\

,(j trlernber



, \ I\S]'I]'[iTE ()F
" \t. Rlit,ORl- .{Nt)
;.i]:" 1'EAR ENDEr)

A
Jn l)ilngla
\ [cnr[:er

. Utierro
\ icmher

t

TI"](:ITNOt,O(J}'
FIN:\N(ttA I,S'rATEi\ {tr Nt..s
i0 "r .ll.tNli fll l,)

'I'iachclol Lrl' I:,cllcati on aprl
Diplorna in liducaticur

- Baclrclor.of scicrrcc in
Pirbljc llcirhh l)ipl,rnra in
Conrrnrrni(r. I-lurlth arrtl
der.clopurcrrt.

Scc,;rrdar .school hcad o(.
l)epartrnent I Iurniurities, Guiclancc
arrd (lourr.set lin g telrclrer., .seconds11,

::,]i,:11 
dcprrt), prirrcipal. principat ln

a tt ultt llr.;r tr{' scuoltrlarl, schools arl rl
representali ve of dre C;nr,.nrni t,r'ilr.
btlarrl.

C'rrrrcntll, u.or.kilrg as r sales artct
marKotlng rcplc.scntatil.c at I lar.sh
I)isn'ibutors L.td nonl 20rH, [{as rilso
volunteered at Founclation
Irrstitutc(FI",\) ol,,\liicu ns a ficltl
assistant. Shc voluntccr.ccl at Calc
Ii enya( t,ll-lA I Lalrc lrorum ] as tlarir
collcctor Shc is an arrrhitious 1ra,,r,,,,u'ho lrlrs devclr:petl a rnfllttre and
respollsihlc (o tilsks. She js also a
luurrr pluyr:r rvitlr cxccllcrrL
coutmunrciltitlr and presentation
skills all acquired tlrrclrt gh a rich
cxpen elrce background on I.'\,{CG
antl coutrrrtrtri rvorl,<.

I C'errified hrrbrnalion
Systerns
,{uditor(CISA ).IS AC,.\.
Bachelor ol.'Eclucation in
Sciencc. at I-.'oN

Jorra is a teachcr anci tminer bv
prot'ession_ I{as prcvi ousl1, taright
;\,Iathernatics ar high schoirl ter,'cl ttrr
_'t ),e{tls. currently I ccturinu(part-
timo) on inlbrnratiun sccniin.and I,f
Gorcrnance at tcr.tiirrl.iUlriver..r;ti,''
Icvcl( I-i 1,cars to datet, antt a 

'""
fiuquurrt slrcakcr irI rrirtitrrrtrl ulrtl
international

.)rritti
\ lcnrhcr

c:onfbrences/.semirr arcirvorkshrrp( I g
years t0 datei. Hc is an
Irr f'orr rr a ti olr ( crrrrt 1lutr..r') svstcrrr
auditclr' (_i I 5,cars .; arrd a ltlnrrcr
rciiiorral I't'aurtit ruiulager firr.{{ii ca.\,liddle [iast antl Pakistan Itegionl l0
ycars fllt of thc 3l year.s of auditing)
itr global oil/elrerg)'conlpan),. J.[as
pt'eviou5ll, bsc'll a rrreurber of Iloarcl

vt

zrf \ I-lnl\ I i rr .,1
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1 I\S'TITT]TE OF TECIINOLOG}:
1.I ITh}ORT AND FIN.\N('IAL STATE'|VIFNTS
:;[ \,lir\R ENDED 30l1l.lt]NI": 20lg

-llnc.helot' of Scicucc in
Survcy & piroi.ograulnrcu!

:l,iamho
'.rrn[rer

:.trrtc of'l"cclruol

',1 rninistration Financc and Infi'nstructure rvlrosc rncnrbrrs arc;
\lr Joel Odhianrbo C-'hainrran
\fr l\,loses Karva
\lr Lucas Ocluro
\fu'C)scrr lllujurnba
\i-' [)u15.1 i6iis,u
\lr Stcphcn Pangla
['rincipal/Dcputv Prirrcipal

l.riucntiolr Rescnrch and'l'rainingwhosc membcrs trc;
\{s Violet Wainaina Chair.nrarr
\lr Moses Kan a
\1r [,ucas Ocharo
\11 Oscar Mujutnbir
\lr Jona Orvirti
[:ng. \,1ercv ('hepkoech
Pri nci palrDeputy Prirrcipal

,'\ liceused.[and strr,el,s1 b1,

;lrof'cssion. l'las over 30 years in the
liuld haliug gratluaLctl fiorn thc
universitv of Nairobi in 19[l$, and
u'orkcd rvith thc govcrnurcut lbr 20
vears lretbre.ioining the private
sector. Curlentlv a consultant, land
sllr\rcvl)r' iu lrrivatr: l)l'itctice with it
rvealth of experience irr surveyirrg
nrupping. CIS. aud CPS positioning.
Scrvccl as a cousultant sulveyor in
thc Rrvandarr Land Teuure
Il cg.ularization Prograrn( 20I (l-20l: ).
Was prcr,,iousll' clnplovctl as a l,arrd
survov(lt'in thc licnya ir.{iuistry o('
l,ands and rose through the ranks to
thc ollicr; of Assistarrt Dircctor of
$un'crys, I-las sgvcd as a nrcurbcr trf
thc Sites and Carups ('omurittee ol'
thc Kenyn Scout.s A"ssociatiou. Is
cunentll' a me.tnher of the Lnud
Survcl's Board and l:oiu'd ol'
nlanngemen[ of a public high school.
I Ic is a full ilrcinlicl'uf tlic Ilstitutirin
of Surveyors of I(cnya(lvtlSK), and
hc plnys fln act,ive role in his local
ctrulclr

ugl is uratle trp ol'nine lroard nrenrlrers divirlcd inlo trvr,r sub comurittrges

high schools (2003-10 l I ). he is a
motivational spcaker.
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,.)lirurru .lW 0dhianrbo

Sarvauda Kodcra

lrrI is ]Jarclays Ocllriarrr bo

TN,CHNOI-O(;\,
FINANCIAL S1",\1'E\ 1EN1'S
30rll .il rNF. 20 l t

l'ication

-Bachelor ol,

Area o1'Re"\pot1s bilitv

*@+.

i'i-rE
- -st

qryy
-/

\rlechanical Pri
Llngineering Providcs innovati ve antl visionary

leadership. ueates ard sustaiiis lriot, rr.
l 11 otir,'nted, pfl rticipatory n, o,,ng"rr*-,u
t"catrr. coord i nates the i nrpl enr eii tati on ol,(hu bonrtl uf grrvr:urt.rr's ut,nt*gi*rl---" 

-^

prolnotcs academic cxcellerrcJ arril
et?i cr ent adn.l In tstrattve ancl govelrtatlcc
pra.cticcs, rn a irrta i rrs publ i c rit o, i,r,r* ni-rvcll as linkages anrotlg otlters.

'I"{aster"s in sociar \\:.rr.: ,rrtr r L'reprrt), I)rincitria! irr cr*r.gc of..{carrcr,icCommnrritl'stutlies r antl Stuclcnts Aftairs
, ('ritrt.dinatcs lcssuli attcrirtaucc .1rttl
I s-,-llabi cor.erags.

i

i

L

-Dipkrnra in Electrical anrl
Electrorric

Regish'ur in charge ol,stuclent,s
adn:issi on. records, trai nee.s eval uation
audpublic relations as welt as in-clrarse
crf all rron acatlernic stalf in thu-
instituriorr.
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I\\L:AL REPORT AND FI.\,*ANCIAL STATF.MEM'S

'THE YEAR bNDED 1OI1I JI;NF 2OI9

-Bachelor of Home Science

-1. Hellen Okotlr
- [i. CorntFinancet arrd CP.{

0chi
-Bachekrr tu Prlrcurcruettt
nud Contlact lvlutrngctttcttt

t

Dean of studenu in charge of stutlerrts

wclfare, guidance and cr:unselli ng,

sports and recreatiolr, catering services

tbr studcnts tttr:nls ns rvell $s

coordinating the Institutes calcndat of
evellts.

Oflicer rr charge off

iiccorxltitlg urd heads tirtancc
deputnrent. Develops and implentents

adcquatc ilccouttting systellls. cttntrols

antl iupr:rvises financc function in the

institute. Maintains accuttnting
standtuds attd atsurEs cornpliancc with
statutor] obligations,

Supply ('htin Ol'ticer in chirrge ol all
procurelueut duties arrd hend.s the
supply chnin deparunent.
l)cvclrrps and intplements sttpptv chttin

{functious, conttols and lnaitttailts
procu'eurent recorcls as u'ell as

conrplying rvith pt'ttcu'entent
legrr lutiuus aild stallclai'ds.

n. lvl Okoth

II



\\ ,\ lNli'l'l't't]'l't,j Olr' I'li(;Hi\ot.()cr
:iNL;AI, IIEPORI'ANL) FINANCIAI, S1 n'rr;N{liNl'S)R'f [.t[i ]'[:.AR I ;NDE I) tP'ttt .1-1Nn ?019
II,\IRI\.IAN'S S1';tT'[i\lt]NT

a

tYa Instittttc ol'J'cchtlology is llliltl(latc'tl to untlertakc,,ofl'r:r crlrrscs at Arrisan. Crall ccrtificatc.irir.rr'rra.arrti i-iigircr i)ipi,rrra ivrsis irr r..r i,rrs rii;uipii,rc.;. 
e,rI''r!' (rr nr trs'rrr'

c lrrs{ittttc tttitittl' prodttces nrirt<llc le*cl hul,.rr 
'esour.crrs 

tlrat are rvcll eclui;.lpecl rvitl tcc'rric:al antliittcss skills rcqrrired i, i,dtsh1,. irii.ast,i,ctur* un,l se^,icc scctors.r Brrdget Allocntion

Itr thc fi,ancial 1'car 20lfli20l9 sia'a Irrstitrrre.1: I'ccrrrrorugl'harl a gr,ss 6ucluct or. Iis,s.
.Jl;|lffitf: r'hiclt Kshs' Q4,fllo.tqd rvas t't,r',ic,*r.,'rt r,ote ant{ Kshs. 6.1.*39.056 f.or.

Ke.'- Achievcments

'': Ct>ntplction ol'proposccl Sctttc'l'echrrical arrcl V<:cational college up kr ha.rli,g o\.er..cottstrttctiott tlf adtttirristratitrn ,l-.itlran' conrplex up to 3()o.ir lcr,el ol,corrryrlcli.n.':; c'ottritrttotion ot'llvl cltlssroi.rn'r,i ltcsraurant up to [isgn lcvclof cor)rplcti11r.r." :;:ffitiiliotr 
ol' "l no' class,',)uu, li'.,,r, i,,*rn*rr"'$*i,*.ut*.t lirncrs uP ro 90,r,ir rcv.er .r

:r [r'tt''it'''ttitrg irt Natio,al ball [t:ltncs ancl achic'ing Nation:rl ('1arrr1ri..s i' Net,all cirjs.r-'; cl.rrtPlctiorr of ISo 1r.,',..**.. i,p to certificatinn ai .tii rr;..;;i .,, ISo 900 I -20 I 5.() cortllliiattccr r'vith 'j vi:'t nct i0'ri alrcl orilcr statrl(rr): ,,;;;-,..g,,iato^, rctl*il.enrc,ts.(') Ilrtroductiorr of IjRp S5'stcnr rvitrr thc ni,r, ni.*,ri,n,,.i,,r*'r",ri.c deri'err,.r., ()'cation o('ncu, oti,ice spnces to dccongesl rlr0 pr,i1rl*,,., ;;;il;,iro.* lbr the ttcgisrrar"Fittattco' llttntatt llesottt'ce. l'rocttretttcrrt. lrrtenral riudit arrcl svsterrr Attrninistrati.n ()f,ticcs.') Participatirrgl in llegio,al attcl Natiortal 1'vE'l'r-nir.,,,rt.*i arril r:btai,ccl 2 tr.plics llunr t^c' !::rhibils tltct uirpr;'ared irr ;;c.";i{io:r ! rnc!-2, ! troi:lrr,rir.i,,l.r,,,r t-or irr:ritir>n 2.i: Procurcrrrcrrt of additio,ai 30 dcsktops rbr. ICT ioru",.otu,i. 
-

.- 
il;',',i,i,t X,T}lil,: ""pacitv 

cnlta'tcu,te,r uv1p,,,,,,nri,,s';"rr rirr various upgrading ancr t:, jorr
(: Developecl tltc ncrv stralogic plail lilr thc;leriocl 20lg-?0:,1 ailcl othur policy,tlocurrcnt liker,erit.rious arvnrcl poricv, irrtcrl.ar c.ntr.or poricr, ,,r,t rr,,,urn rcsourcc policv arxorg .thers.'r' Irrd.ucti.rr ot't'rre BoG ., trreir rores arrd uti.,r..rur*iti;il;;.,
(lh:rllenges

Itt tlte lj,attcial t'car 201 B/201 9- sial'a Inslitute ol'Tecrhrrologv lhoecl the tbllorvirg challcrrges:-i, lnadequate trairring stat'f iirrrn p.SCl.

.) l,or,v tirrtdlrtg hrrrrr thc Mrrrrstry,fls onh.Kshs. .5.r,5(1.5-\(1.(X) \\.as dtsburs-c,clagarnsl a prolcctlollol'Kshs. 2"1 lvf illiolt tirr rcrcurrcut graltcl.
'- Delayed cli.sb111se,rr.rrt.r'fir,ds flor NYS sll.rrs.rcr! sftrcrents.:' onl]'a snrall gtrrtrp of stttclenls place'd bv Kcrrl,a tJni'crsitl,arrcl cr-.llc$cs clentr.al l)lac,,c:,1Scrr,ice r,ellort lirr thc trairring.

'.) Acutc shorlagc.f trairrirrg cquipr,errts o, trre tcchlricar clellartrrrents.'') Valtratiou of asscts jtt accordattce rUith uccrtral trasis ol'accoulrlirrg rutcler thc IITsAS I'or lack ofalftlcation irr the l:uclget,
cJ trnadct;uatc classt oonts lirr training as o rcsult or' increasirrg nuurbcr ol, trairrces.
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SIi\\''A INS'tl'l'U'rli O]"1'nCHNOT.OG y
ANNTJAL REPOR'I'AND
FOR ]'TIE YEAR ENDHD

FINANCIAI, ST:ATEMENTS
3o'r'rrJUNE 20l9

REPORT OII T}IE PRINCIPAI,

siava Institttte ol'Tcclurology. is a trainiug lnstitute charged with the mandate to of.fer coursc$ at fu.(isan,c'ratt crertiticate, Diplonyplq Higher Dilironra rerers irr iarious crisciplines.
since its inception in 1987, Siaf ilnstitute of Tcchnology ir.x-inact. ieveral milestones rlespite a numbcrot ciraiionges atlrlbuted-to li,tck ol ertouglr u?rlers, trarning tacilitic.s, equrpments and enhancect l,ndurgliu,r the covenunent of l(crr],a fbr infl.aJtnrctural dcveloprrient.
l"hc nrilesttrrres irrc I ucle:-

a

a

a

o

a

a

c

a

a

a

a

a

Cortstructi<lrt of' classrocrnrs

cormt'uctiou o1' elcclrical. tr u iId ing and a utornoti ve rvork.shop.
C-'onsh'uction oi' I Cl' labor:rtor.1,

Acquisition olia 62 seatcr bus
Accluisition oI' scierrce lnLr,rutorv ctluipnreuts fi-onr thc rrrinistrl,
Acquisition ol'state of arr equipr,crrt tbr builclir:g rech'olclgy
C<:lisllrictio:: r;f <lir:ing !:ii! !

lVlodcratitlrr of thc cxistirrg truiltiing tlrruu.gh repair, nraintenance and improverncut
I'krstin g 3 graduatiorr ccrerncrnies

Continuous plarrting tlf trees in thc conrpounrl
Pa'tnerirrg u'itlr l(r.'uf n seecls fbr inrprovcd.Ibod sccuritv
listablishnrettt of tteu'pl'ograrus lo rnect the rruukct and inclgsh.y clcluancls'l'lte B'o'G cndcavr:trs to oontinue scrving the nation by providing cluality service, efgcierrtlv and
effectively,
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. \i N t I z\L R EPORT AN D Ir I NANC I AL S'l' ATLiNd Ir.N'llS

,tt'l'HE, YEAR ENDEI) 3O,IIIJiJNE 2OIg

r 1".\'[EI\ID:{T Olt TI-IE I'RINCII'A[,,

i lr tcohnical rrainirrg irrsrirure, Siirya Iusrirurc oil 'iechnologr,'is rvcii piirccci to-prtlvicie atictltmtc attd

:,r.,ri,lt krrorvledge to its trainees to eunble tlrr-.m to grathrrrte zrs skillcd intlividtrals rvho ltavc a ptrsitivc

iract itt tltc sclciet-v.

::.i,g tlre trairrirrg o.f'our stuclcnts , thc institute lirctors in tlre rolc of technical atttl vocatiottal traittittg

ilr)gcs to\\'arcls the aclticvctretit t:l'thc cotllltr)''s visiott l(t3(l anrl the (ioverttrnents llig t't-rttr Agettcla

.t rrlt rtre prestclcnttal dtt'ccttl'es as lltcv are releasctt.

:hc course of unclertaking our core uranclatc. n'c lrnve cousistcntly rcvicrved ottr acatlctttic prog'attls attd

rrragcrial systsrns t,., *nr,ira that thev orc conrpctitivc irr terms of c}ralitr', reliabilitl'tncl reluvaltcc.

r": lronrtlo{,governors has put a lot o1'el]brt in sctting up s!'stcnts. struottll'cs policics arrd gtridclirtcs tltat

:"isr irr iire niiui,,,,.,uru oi'rirc irrsriture's srriuegic oirjeitir.r,s iurti {.iase fittrv of'rvork rvitiic stiil irtiitcrirtg ttt

,-' *tandards set bY the lau'.

r sourccs of ftrrrding cluring tirc fiuarrci:rl year. errding 30't'Jtme.20l9 rverc internally generated

- ,1,.duus 'f arrd clcvclo[nrcnt [rant ol'. During the,vear rve clicl reccit'e ally governmellt capitntiott o1'

..1s..15,030,000.00 arrcl governrncnr grant'of 11ihsSt1,0.10.523.00. We matlagcd to receive l"lEl'l)

rounhng to Kshs 2l,llt0.:00.00. Sial,ri Instrtutc of l'echnolog)' rnaintains.close.relatiouship $'ltlt the

:lrlic,urrty gol,emnrent ii:r bursaries ancl hnpaot aluouBt otlier organizations tltat sponsor stttdellt's

'rcnLion.

Jo,clusioll, it las bcen a tough ljrrancial year lbr the institute becausc of the {'iuancial ccxtstrain tluc to

" -' tl i sb t trsctttctrt o{' trovct'I1 l'l]clrt gratlts oncl srrllsiclv'
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i\NNIJAL RIPORI AND TINANC]lt\L STA'I'[ML:N'l S

l;()R l'Hli YHAIT tiNDEl) 3ot'rr .tl.JNU l0le
(:ORPORA]'Ii GOvNITNA)iCIT S1'A'I'EN1tifi'l'.

Siaya insrinrre oi'i'eqirnoiog1,. Eioarci oi'Covcrniuruo is accourttabic ro thc stakoiroiders nnti ttt thg

go\€nuucnt oi'Kcn1'a fbr thc troarcl's pelfbrttlattcc atttl gtovernattcc.

'l'[e Board has a guirle ctearl-v establishing the relationslrip betrvcctt tlte Iloard artd thc

lnallagctncnl.

l'he prilrral, role ol'tfis lSoard is to ptlr,'iclc thc overall oversiglrt on tlte ltlallagen ellt tcatll.

Crrrcntly. tlre Brrtrd has esta$lislred trvo cuttunittees to give detailr:tl cousidriration to policv

ruatters antl kcS' issucs itt rcspect of cotporats tttitltagenrent.

The Boarcl rneets liequently ancl has the firrmal schcclule to that etlcct. In the year under revicw,

the board corr4rriscd of ten nrembers rvitl: s*'srt beirrg institutional ancl industry reprcset)tatives,

tlic iiriricipol iili., is ;risu ilic ssciutai'-v ir'r ilit lirr;rrd. tliE itijriisti-V r'uplcrvliicitive aiid tliu c!i;,irliiriti'

The boarcl shrll cnllcar'our lo rcrmain comruittcd to translbrming the lives o{'Keu.'-ans by iuq:arting

skills to traincus tltatt ntatcltes nurkets and industry needs,

a

a

a

a

a

\lv
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\ r I I I't'l'l.l ()1."1'!:( :[INOL0(JY
'j" i:PoR'l' AND f l NANCIAL ST'A'[UMLiNl'S
'-'i: AIt IjNDED 30'r'rt .lUNt 2o Ig

' i- \l t:)i'l' DIS(II;SSION AND r\NAl,\'SIS

, \\ I I I U'l'Ii Oh"l'ti(jHNOLOG\' OITHRA'l'lOn*r\L rtND FINI\NCIAI-, PUR["Oltl\tAN(:li

'l:ute ol''l'cchnologl, is National institutiou unclcr thc Mirristl'y o1'Educatiott f)irectorate of
; irrstitgtioir r.vas estatrlishcd by thc governtnet)t to lbstcr its agc'ncies in food prodtrction artd

.,1' farnl services. Over tinres the irrstitutiorr has bcen cmbraciltg govcrttment policies atld
--:---l^r-l:.-.1- ..-:.-:...,..:,.^....1:.-,,.^.--..-..-.t "...-..^'-:...-. .:.iil[.riliiiiuLl iii illu lJAluilt llillllstllleir p\rllt/.] pdlrvl (1ll\r i)ttotvBlL,s.

:. unclcr visiorr 2030 has corne up rvith vitlrant stratcgies tr: ar,hiovc vision 2030 M.D.(i's an<l

" ' ,,1 liig 4 Agenda ol'the govenlment,'l'his governrrrent clcrreklpmsnt strategy has treen castigatecl

' ics. goverrrrrent agencies. The iustitutiou as a golcr.tlnlcnt aflency lras aclolrtcd tltc rttinistrv

t:r.i stratcgies as lbllou's:

- nstttutrou has dcvelopetl a stratcgic plan rncorporatiug the govcnuuent agentla.

. :::stitute has munerous corn'ses ancl trairring prog'anllncs that are irrdustrl: clrir,'ctt arrd oriertted.

, t:rstitute has vibrantly niarhetccl itself and insreased tire stuclcnt population taking various colll'ses

rip irrclustrialize Kenya.
,r;stitr!tC hi15, implq.nrentod tlre N4linrrll ('ohr..qi(rrr l)olicv in trrtplnr.'trr4nf 4rr1! A(frninistratiorl

-.:lrcrrting tlre above strategies, the institute has expcrierrcccl the fbllowing chalierrges.

, ii ol'adequate funding to support the prognatnmes.

.;k of adecluate skiltocl manpowcr to drive the strategics and policies
' .rin on linritccl resources that exist rvithin its environtnent.

:upetrtron tiorn hrgtrer learuurg instrlutiou e.g untr.ersittcs artd nattonal polytechnlcs

.rgs and substanoe atrusc by 1'ouths that fcrrm il larger population of tlte largest grotp,

.,gative attitude torvards technical educalion
':unitics

'r L'a r'qrq rvith irrr!ttstri ps yrrnllrrti rrg inllnstrv drirrprr tlnr tr{.}s

,,\'cnlmcnt policies strategics nncl conrrnitluents in sponsoritrg o{'trainees through KIJCCIPS anct

I : L.l]

. iargc populatiorr of high sclrool lcavcrs
,cr.cloprnent partrtcr's u,illingness to stqrport '|VE'I scctor.

lnlrloynrcnl opportunities iu the pnvate sector

i
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rJuNt;

('oRpoR.rT[,socIAL 
ttEspoNSI ItILr 1't, s,[A TE T IENI7S I.JSI'AI NA B IL I.I,}' NETOKI'ING

Y

I
Siaya Institute of .lbohnology
Frarerniry parricipatecl in ,illannrnl environnrerrt clay bycleanirrg the r.vholc of 

-Siaya
'['orvn Centre. 'l-his 

",;;;iarvareness to thc elltilc
conrrnunity on thc iruportarrcc ot.Keepulg errl,ironnterrt clean, anelill:ulce sarritatiolr.

r'l

Menrbers
tol.\'u

of Siaya Institute of 1.ec,luroklg1, llarticipati,g in crcani,g trre en'ircrrnent ar,turd the siava

I,'
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L s'tAl rj rvl Ii N rs

l'lre arrnua! Siaya Institutc of Technology Culturc,',\'eek 
auct sporis rr"ii, i,"li' ,i 'ii.rr'"insriturc 

'fvulrrr,r,gy (u pru*uru nivor.riry ir"J"i,,,,- rrrr*rgrrr.i)ot'ts: fhshiorr, ntusic etc. ,Ihis 
cvent helpcO ttre

::]11llll*iry, by bringing peoptc n",n ,liriirunr c.utrumr,rck$'ound and un itinI tireni tosil;;;;"ersir r,.

r'i
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t#

Mcnttrers of the fboth;lf,-11'1'",t,cornprjsing Sial'a tnstihrte [jratcnrity and rncrnbers.f rht-Community) rvtro participatcci in th; Cui;re ancl Sports tjr,,errts,
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r, r.tI,ITITE OT ECI.INOI,OGY
:::i' PORT AND FTNANCIAL STATIMENTS
':'iir\R ENDED 3o'rlrJIJNE 20l9

'he milestones in the infrastructu re I mP rovements Brc trs shown below:

Rerrovaterl building c.r.rnerltly lrosting tllf
registrar's officc, exanrination oftice' registry'

financc depaftment, adtninish':rtors ofticc,
intcrnal audit oflice, huttralt rcsource oflicc and

the supply chairrs manageulent otlice.

-1 iirr. Cllassl'r.utts [lsuut tu tuku uurc uf tlt',
classrootns alfecte<l by creatioll of lnors

spacious ot'tices for el'ticient servicc dclil'cty.

Institutiorral Mattugctltcltt
easening the cougestiolr in
For:d and Beverage Service

Produotion area

xvln
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\ l.\lt't'l't'u,t'E ()F.,t,ucHNoLocY
1.I.I{EPORT AND
iE YEAR ENDED

*,- ;- 'R"l'oF TI{t BOARD OT GOV[RNCIRS

ITTNANCIAL STATEMENTS
30,,,JUNE 2019

tr"l urcutbsts sul'rruit their rePurt tu-gstLor with llre uurJitcd l*uru,r.:ial rluturrrc,ts fur tlrc yvur cudud' :(rl9 which show the state of tho si,avairutitud;iil;il;alfairs.
--.r.- gul acfivltles

.. nrinnipn I nctivilvlm i sq ion/m nrrclate nf the Siaya tnstitrrte of 'l'Echlolog1, is to
Impart skills to lemners
Promote aud caffyout research relating to its mandate
homote recognitiou of cultural values- through hosting culture wcck

' ' rlrs of the Instrtute tbr the ycar ended June 30 arc sot out oll pagc I

I .iTD OF GOVERNORS

.'inbers of'the Board who servecl durirrg the year are showu on pag€ iv to vi,

"rditor Genoral is resporrsible for the statutory audit of the siaya lnstitute of Technology in
' 'iuce with Article 229 of the Constitution of Keuya 

"no 
trru p,,ilic Audit Act 20 I 5.

a

a

a
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; \ s l't'l't-i'fli 0!''fHCt{NOt,oc\,
it [P0lt'f AND l'lNANCIAL S'fA't't:N,r[N'tS

: \'[r\R ENDI]D 30'r'It.IUNE 2o rg

' ,r.t n t tl

" tri Iilu i"ttltitu i-tttattt:u iviattaguuruttI lfrui,20i2 urrri (scr,r(iurr i4 ui'ilrs Staic C,rprurrii.rrs r-.rui,' :r f9 of schedule 2 of the Teclnical arrclVocatiorral l"lclucatiorr arrcl Training not.Z'q13 - tcntitici
"tte the applicable legislation tttt<ter rvhiclt tltey' arc rcgulatecl)) r'ecluire t1e couricil merntrers to

' ::t:attcittl staten)ents in respcct o1'that Siava Institute of Techrrology, rvhich givg a lruc arrd lair.'ie state of'affairs of the S.i,1'at the er:d of tlre financial yeaqlerilrci'anct tl.'. op".otiirg results ol'th;rf vr:at^rcri.d rhr.r R O G trrernhers. ,lr? alstr relyrrir,',I ti-, errs',rtn that S T T kt.rps proner
rg rccorcls rvhioh disclose rvith reasonable accuracy tlic linancial position of S.l.T, The B.O.G. ilre also responsible lbr sal'eguar.ctiug the assets of j.t.f'.

't-i nlemtrers are respolrsiblc for the preparation and prescntation of S.l.T' financial statenrents,
- "'e a lrue atld fair view of tlte state oI'afiairs of S.l.'l'ibr ancl as art the cncl of the tinancrial ycar't 'ltttre 30' 2019.'l'his rcsponsibility tttcludes: (r) marntarnrirg aoeqtratc tinancitrl management"tcttts ancl cnsuring that tltcsc contimrc to be etfective throirglrour the reportiiig period: (iitliilg proper accotttttittg rccot'ds. rlltich clisclosc rvith rcasonalllc accurac.v at anv tirne the finarrcial

'rt'the,ln.stitrrte: (iii).designiltg. itttpletttertting aud nraintainilrg internai coutrols rclevarrt to thc'itrrl fllld lhir presentation ol'the linancial statements. arril ensuririg that they,iu.e fiee fi'onr mnlcrial
.iiiciits. ivlictl;ci dtrc to crroi'oi'fi'au.l; (ir') safbguariling tlrc aisctr; of i.l.'r: f.,l scli:ctirrg anrl: itp;:ropriato accottllting policies: artct (r'i) nraliing'aocouriting estimates that are reosotrable ilr the
l:1nccls.

.t)u I t?,tl i til te ol"l'ec:hrt."NV'

\IEsI'OF BOATID OIiI (;OVR IINORS NT IiNT B}II{S' II[;SPONSIT'I [,ITI IiS

rrlr43'finar:cial statenlents wcre approvecl try the Boar.cl on litl'Otrtobcr l0lg

r.(l tnctntrt:rs ac:ocpt lesponsitlility'Ittr S.1.1'linancial statenreuts. u,lrictt hays treerr prcparetl rrsirrr'i:lte accoulrting policies .supportecl by rcasonable ancl pruclent ju<lgerncnts ancl estinrates. in'irtv rvith lntemational Public Sector Accounting Stanclarcls itpSnSl. ,.u.1 in t5e rnanpcr requirecl 6r,

"{ 
Act,20l2 and TVET Act 2018.'I'he B.O.G rncrnbers are of the opinion that t1e.\'./.7'filancial' ::tts give a h'uc and fair vierv of the statc of S'./. ?'h'ansacticxrs cluring the finaucitrl ycar errclccl Jupc 30.

lx'l nf the li/'?'financial position as at that clate. "llhe .uurcil rnenrbers inrther con{jrnr tlrc
-':clless of thc accottnting records n:aintained for thc .\./.7, wltich have l:eerr relie6 *po1 in the
riltrn of S.l"[ Ftnanctal statenrents as rvell as the adequac].' ol'the svstems of mternal tinarrcral cgntrol.

'; ltas conte to the attentiorr of the c<lulrcil menrbsl.S to iutlicate that S.I.T will not rerrrairr a going
.;:r tbr at lcast the next hvelve nronths ii'onr tho clatr: of this statement.

-. .1 - f.l- ^ C- ---..:-. l', r..t trr rrru lt.r.rar\l.ti StatC,i-rf entS

lwln,-,u
:pal/BoG Boart{ Clrailrnan

%I
Floartl Merntrcr
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E-mail: info@oagkenya.go.ke
Website: www.oagkenya.go.ke

REPUBLIC OF KENYA

OFFICE OF THE AUDITOR-GENERAL

E nhanc i n g Ac c ou nt abi I i ty

HEADqUARTERS
Anniversary Towers

Monrovia Street
P.O. Box loo84-oo1oo

NAIROBI

REPORT OF THE AUDITOR GENERAL ON SIAYA INSTITUTE OF TECHNOLOGY
FOR THE YEAR ENDED 30 JUNE, 20'19

REPORT ON THE FINANCIAL STATEMENTS

Adverse Opinion

I have audited the accompanying financial statements of Siaya lnstitute of Technology
set out on pages 1 to 21, which comprise the statement of financial position as at
30 June, 2019, the statements of financial performance, statement of changes in net
assets, statement of cash flows and statement of comparison of budget and actual
amounts for the year then ended, and a summary of significant accounting policies and
other explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. I have obtained all
the information and explanations which, to the best of my knowledge and belief, were
necessary for the purpose of the audit.

ln my opinion, because of the significance of the matters discussed in the Basis for
Adverse Opinion section of my report, the financial statements do not present fairly, in all
material respects, the financial position of the Siaya lnstitute of Technology as at
30 June, 2019, and of its financial performance and its cash flows for the yearthen ended,
in accordance with lnternational Public Sector Accounting Standards (Accrual Basis) and
do not comply with Public Finance Management Act, 2012.

Basis for Adverse Opinion

1. lnaccuracies in the Financial Statements

1.1 Capital Reserves

lncluded in the statement of changes in net assets is total net assets of Kshs.352,739,878
which includes capital reseryes of Kshs.299,805,813 while the statement of financial
position reflects capital reserves of Kshs.4,039,106 resulting to unreconciled difference
of Kshs.295,766,707.

1.2 Property, Plant and Equipment

lncluded in the statement of financial position under Note 25 to the financial statements
is property, plant and equipment net book value of Kshs.251,177,961as at 30 June, 2019.
However, the following anomalies were observed;
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i) The opening balance of property, plant and equipment of Kshs.278,319,065 as
at 1 July, 2018 was not supported by an asset valuation report.

ii) The lnstitution did not keep a comprehensive fixed asset register and the
depreciation policy in place was not disclosed in the financial statements.

Consequently, the accuracy and validity of property, plant and equipment balance of
Kshs.251 ,177,961 as at 30 June, 2019 could not be confirmed.

1.3. Government Grants

lncluded in the financial statements under Note 5 to the financial statements is
Government grants and subsidies balance of Kshs.31,040,523 which includes conditional
grants of Kshs.25,083,973 that differ with the ledger balance of Kshs.18,153,973 resulting
in unexplained and unreconciled balance of Kshs.6,930,000. Further, although Note 5 to
the financial statements reflects conditional grants of Kshs.25,083,973, the statement of
changes in net assets and Note 23 to the financial statements reflects Kshs.21 ,025/42.
It is not clear how the difference of Kshs.4,058,231 has been accounted for in these
financial statements.

1.4 Net Assets

The statement of financial position reflects net assets of Kshs.376,763,685 but a recasting
of the statement reflects Kshs.377,341,285 resulting in an unexplained difference of
Kshs.577,600. Further, total liabilities and capital add up to Kshs.71 ,317,258 while total
assets add up to Kshs.412,711,114 resulting in an imbalance of Kshs.341,393,856.

Consequently, the accuracy and validity of the financial statements for the year ended
30 June, 2019 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Siaya lnstitute of Technology Management
in accordance with ISSAI 130 on Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my adverse opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Report of the Auditor General on Siaya lnstitute of Technolog,, for the year ended 30 June, 20 t9
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Other Matter

Budgetary Control and Performance

During the financial year 201812019, the lnstitute had an approved revenue budget of
Kshs.243,149,074 against actual receipts of Kshs.160,212,218 resulting in total under-
funding of Kshs.82,936,856 equivalent to 34% of the budget.

The significant under-funding negatively impacted on the attainment of the lnstitute's
objectives and also service delivery to the public.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, public resources have not been applied laMully and in an
effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence I have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, internal controls, risk management and overall
governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internalcontrol, risk management and overallgovernance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Report of the Auditor General on Siaya lnstitute of Technologt for the year ended 30 June, 20 I 9
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Responsibilities of Management and those Charged with Governance

lt/anagement is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public SectorAccounting Standards (Accrual
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and overall governance.

ln preparing the financial statements, Management is responsible for assessing the
lnstitute's ability to continue to sustain services, disclosing, as applicable, matters related
to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the lnstitute or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the financial reporting
process, reviewing the effectiveness of how the lnstitute monitors compliance with
relevant legislative and regulatory requirements, ensuring that effective processes and
systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

!n addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
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financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them, and that public resources are applied
in an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, ! consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and overall governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 201 5 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of noncompliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
lnstitute's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a

o

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the lnstitute's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the lnstitute to cease to
sustain its services.

Report of the Auditor General on Siaya Institute of Technologt for the year ended 30 June, 20 I 9
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a Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the lnstitute to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA CBS
AUDITOR.GENERAL

Nairobi

10 February,2022
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,\I. I{IPOIT]' AND I. ]NANCIAL S'I'A'IIJMIJN'I'S
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5OT[S TO'I'IIN FINANCIAL STA'I'E}IIIN'['S
{ ; I|NIRAL INFORMA'I'ION
rrava Irrsritute of'llecSnologv is cstabtisherl bS,au,J derives its autltoritl,au,J accowrta!:iliti'liom
iV[i'f Act 2015. 'I'he Institute is udxrlly orvned by the (ioverrrment ol l(enya and is donricilecl in

.icnya,'l'he Institute's principal activitl, is'Iraining.

t l',\'l' E lvl liNT Olt COIII PLIAN C: E .dl\i D [tA SI S () F P [t[:) PARA'trION

l'hc financial statenrents have been prepared on a historical c<lst basis except lbr the

rlteasuremcnt at re-valued arnounts of ccrtain iterns ofiprupctty, piant and equipment. urarketahle

securities and financial instrunncnts at fair value, inetrlaired assets at their estimated recoverable
ilnt{'rl!t'tts an<! actuariall), ,.leterrnirrr,J !iirl.'rilities at tlts:ir p-':r"s.:'trt vnlrte. The prepara.tinn ctl't'ittancizrl

stotements in conformity r.vith lntcrnational I'uhlic Sector Aocounling Standards (IPSAS) allorvs

ihc use of estirnates and assunrptiolrs. It also lequileri rnilnelsel)tentto exercise judgetncnt in tltc

ilrocess of appl.ying the Institutc's accounting policies.
't'lre finalcial stntements have been prcpared ancl prcscnted in l(errya Shillings. rvhich is the

tirnctional and rcportirlg c!"trrencv oI'the Institrrtc,

The financial stateurents have bcen preparccl it'l i,tL:crordancs rvith the [']:N4 AcL thc Statc

t-'orporatiorrs Act, thc 'l'VU'l' Act, ancl Intcrna{ionitl I'utrlic Sector Ac,counting Standartls

rltrSAS).'I'he accounting policics acloptetl havc trccrt cousistentll'applied to all thc vears

presentccl.

c q. i lI NI A ll\l o F' s ! (i lt t F'x (' AN'I' A(-' ('() u N 1' I NC] Illt ) n . ll (-' 1 tr:l $i

n) llcvenuc recognition

i) Revenue liont non-exchange transtctions

'frirnsfers ttom other governmetrt cntities

Itevenues ti'onr rron-cxchange transactions rvith other governnlcnt entities at'e nreasured

at fair value ancl recognizcd on otrtaining control o1'thc asset (cash, goods. sen'ices ancl

property) il'the transtbr is fi'ee ltom conditions ancl it is probable that the economic

benetits or servlce potentral related to the asset r,vtll Uo'n" to the lnstltute and can lrc

mcasurecl reliatrly. Itecurrent grants are rccognizecl in thc statcment oticornprehcltsive
income, I)evelopmenVcapital grarlts are recognized in the statetmellt of financial position

anct realised in the stuternenl ol'comprchensive inctrme overtl'le rrselitl lit'e o1'tlte assels

that has been acctruirecl using strch lirnds

b) Iludget intbrnuttion

Tlre crriginnl t'ruclget for IrY 2018i2019 was oplrrovecl trv the Boa.rcl <'trl22"'t ttf .lune 2018.

Subsequent rcvisions or additiorrtrl apprropriations lvere not tnade to the npprovccl buclget

in accordance with speci{ic approvals f'ronl the appropriate autlrtlrities. T-herc \\'ere no

ai'liiitiona! ni:propriiitiorr$ ftildccl to tlrc originail [:ridgut b;r fhc Institirti<;;'i iii i;ililci ii:
concluds the llnul burlget.
'l'lre lnstitution's budget is prepared on rr clitlbrcnt basis to the actual incotlre attcl

expcncliture clisclosed in the tjnanciul slaterrcnts. 'l'he linancial statentents nre prcparecl

on rccruul basis r,rsinq a classificrtion based on the naturc of expenscs in tlte sttttentent of
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-ffiffiitll p"tftt*"*.ji;*"tm-iirctgct is irierrnreo orr a6aitr traiir n 6o'nparis.n or,hrrdrrr.t arrd nr..lunl.flnlorr.lts, nremrnd 
",i ^ "oi"p'^.ni.rl" 

nrs;" tn flrrr anrrrnved hrrdeef, is
then prescnted in the statement of cornparison olibudgct anil agtual amounts.

In addition to thc llasis diflbrence, ndjustments to amounts in the l,inancial statemcnts arealstl made fbr dilTerences in the lbinuts una 
-.r"r*itication 

scherncs a<loptod lbr the' presentation of the finarrciar statements and the opprru.o b,dget.

t. ) 'I'arcs

Sales tadttalue Added Tur
' Erpenses and assets are recognized net of the amount of salcs tax, except:'r when thc sales tax incttrrecl on a ptrchase of assets or services is,ot rccovcrable ljornthe taxattotl authorlty, ln rvhtclt case, the sales tax ts recognlzed as par1 of flre cost otacquisition of the asset or ns purt.rtrrc e.xpe,se item. as appricabrc.'r when recei'ablcs ancl pa1'ables are stated rvith the anrourrt of sales tax incluclod.

'l'he net amount of sales tax rccoverable fiom, or pavable to, the taxation authority is inclrrdeclas part of recei'ables t"rr pal,nUcs in the staternenf oi financiar position,

d) fnvcstnrent propcrtl.
Investment properties are l'tleasurccl initially at cost, including transaction costs. 'l.hc carryingamouttt includcs thc replaccntent cost of .cornponenr, uitun existing invsstnrcnt propert' a[the tinre that cost is itrcurred if the recognition crireria arc nret and excludes the costs o1,cl.r.-

. 
to-day rnaintcn*nce of an in.vcsttncnt property, 

rrrwL qrrs v'\vruus) Lrru

Investment propeq' acquired through a non-exchange transaction is measured at its lhirvalue at the date ol'acquisition' sutriequent to initialiccognition, investment properties aremeasured using the cost rnoder and are ,i.pr..iuteJ rr.i. p"rioo oiv.u.r. 
---"' I

Itrvesttnent properties are derecognized either r.vhen they have been disposecl ol. or when thelnvestment proper!/ 
: -l"t}tlnYrtly rvrthdrarvn ttom use ana no t'uture economtc benetrt orservice potential is expectcd from its <lisposal. i1',.-aiirur.nr* tei**.;,h" net dispxrsalproceeds and the carWing amount of the ,*r"i i* ***#"u in the surplus or deticit i, t'epcriod of dc-recognitjon. -

Transfbrs nrc made ttl or f'rom investmcnt property onlv rvhen there is a change iu rsc.

e) Property, plant and cquipment

lll-g:t"lly' plant-atrcl.ecluiprnent are statccl at cost less accurrrulatccj c{cprecriatiorr *rrdtnrpatrtrrent lo'sses' cost i,cl*cies exnenditurc that i* ,l;;Jy attributable to tr.,*'o.quisiti.n or,the items' whcn rlfj],'.':"::tnrt, orpiop".tu,;il;iffi';;urrn.,rn, are required lo bc. repraccclat intcrvals' the Instittrte recognizes'*urt'r purt, o. iiliui.i;l assets with specific usetirl li'esanc ceprccistes them sccordir[li'. Li[:er'.'ise, ,,"t.n , ,*iui'inrp..tinn is pcrfbnncd, ils col:t jsrecognized in the canying amtunt of.tlre pi-;i;il';quipnrent as a repraceme't if rhe' recognition crilcria are satisfied. All other repair u,',J n',oint nance costs are recognizcrl insurplus or delicit as incurred, where al y:-:et ir o.q,,irra i,i,, non-**rhange transaotion lbr nilor nonrinal co,sideration the asset is initialrv ,.,;iir.,,;t'ii, air'arue.

/t
",t
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l') Leases

Finance leases are leases that transtbr sutrstant.ially the cntire risks and benelits incidental to
orvnership of the leasecl item to the Institute. Assels hetrcl uncler a finance lease are capitalized
at the comnlencement ol'the lease at thc thir vaiuc ol'the lcnsed property or, if 1on'c:r, at thc
present value of the firture minimum lease par-vmelrts. llllre lnititute trlso rccognizcs the
ssscrciate'l lc'ese lisl;ilir..,'stthc incc'pti,.rrr oflthe lelrs*.'i'he li*bi!ift r,-,cognize,J i:; n:c:rs:ur,-'r! gs

the present value of the f'utu.e minimurn lecse piwrnents at initial reoogniti,rn.

Subsequent to initial recogttition- leasc tr)ayrmerlts alc apportioned betrveen tinance c:harges
and rcduotion of the lease liabilily so as 1o achier+: o constant rate ol'interest on tlre rerlraini-ng
balattue of the liatlility, Finance cltarges are rec<:gllizccl as linance oosts in surpllrs or.deficir.

An asset hcld under a I'inance lcase is deprecinlecl ()tiri:t. the rscl.ul lil'e ol. thc irssct. I lou.evcr.
il'thcre is no reasonablc certairrty that tlre lnstitutc *,ill obtain orvnership <lf thc asset bv the
ettd ol'the lease ternr, the asset is cleprecitrtecl r)vu.r thc shorter of the estirrrated usclirl tiru of
the asset and the lease term.
Operating lsases ate lcases that clo not tramslbr substantially all tlre risks arnd t'renefits
incidental to orvttership of the leascd itern to thc lnstitute. Operating luase pa,vr:rents are
recognized as an operating expense in surplus or delicit on a straight-line basis over the lease
tenn.

g) Intangiblc assets

Intangible assets acquired selraratcly are initiallv recognized at cost. 'l'hc cost of irrtmgible
assets itccluired in a non-excl:&nge transaction is their ftrir value at thc datc ol'thc cxchauge.
I"ollorving initial recognition. intangible asscts arc earried at cost lcss anl accunrulated
amortization and accumulated inrpairrncnt losses. Ilrtcrnally gcnerated intangible assets,
excluding capitalized clevclopment costs, are not r:npitalized and expenditurs is rellectecl in
sr"rrplus or clelicit in thc ltsriod in rvhich tlrc cxpenditure is ilrcurred, 'I'hc usefirl lil,; ol'the
intangible asscts is assessed as eithcr f initro or indcLinite

h) Ilcscarch antl developnlen[ costs

'l'hc lnstitute expensris rescarc:h c.osts as incurrclL. I)cvclopment costti ou au individual projr:ct
are recognizr,:d as intangiblc trssets rvhen thc Itrstitr.tte r:an cleuror$trate:'r '[he technical tbasibility of completimg the flsset so that the asset rvill be avuilnble

for use or sale

/ its intentjon to cornplele unci its airiiirl, t() usc or sejl the a-ssct

/ ["lorv the asset r.vill generate t'uture ecr:nonric bcncfits or service potential

F The availabilitl, of resources to coilrpnctc the asset

F 'fhe abilitv to m€asurc rclinbly the e.xlrenclittrc during devclopment.

Follorving initial tecngnitiott of an asseL the asset is carried at cost less an-v- accunrulatecl
amortizatiiln and accumulated irnpairment losses. Amortization of the asset begins u,herr
development is conrplcte and the assct is availablc lirr usc, It is arnortized over the period ol'
cxpectccl futttre lrerretjt. Dur:ing the periocl nl'cflcveloprment, the asset is testeci firr impairrrrent
annuallv rvith anv itnpairrnent losses rccognizecl imrtediatelv in surrplus or dolioit.
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i) liinancialinstruments

F'inoncialasse/s

hiltial recognltiott and nrcasu renrurt

Financial ossets rvitlrin.thc scope ol II'sAS 29 Financial Instrtunents: Rccogrrition ar.rdivicasutcrttctt[ ats classiiieci as iirrurruiul assuis ut liri, vuluc r,t,,rugi, r;,;i*,r duiiuit.loans and receivatrles. held-to-matr.uitv irrvestrnentsor available-brfsale tinanuiill ilsscts.as appropriate' Thc hrstitute determines the classification oi'its financial assets at initialrecognition.

I"ouns ond receiwtbles

l'oans ancl leceirables are nott-dcrivative financial asscts r,vith llxecl or deterrninatrlepaynlents that arc not qutrtecl in atn active market. After initial nreasurenrent. suchtinancial assBts are -sutrseiluentlv rneasurecl at amortized cost using tt e ciilbctlye intcrestmcthod' less impairnlent' Alnortizecl cost is catcurtatecl by taking into accornr any' diqentrn[ nr prg.rilrrl 
^p nc6111icitinn ,.fl fg's or cocts that ar.e nr-;ntig.al pnrt .f rhnelibctive ittterest rate. [.ossei arising from irnpainnent are recognizecl in the surplus clrdeficit.

Held-to-rttaturity

Non-rlerivntive ljrrnnr"inl asqels rvith l.jvert nr det0rrninahlr., nnrrrronfs nnd fivnd rrratrn.ilir"q
are classifictl sr- held.to maturity rvhen the Institute has the p-crsitive intcntion ancl abilitvto holcl it to ntaturitl'' After initial measuremcnt. held-to-nratnrity ir""rt,rJ#'rrri,
nreasured at amortized cost using the effectivc intercsr n 

"ir.,iii," 
less 

- 
irnpairnrcnt.Amortized cost..is calculated by taking into accotint any discount or prenriulr onacqtrisition antl fbes or costs thai are an-integral rlart of the etfective irrtcrest rarc. l'hclosscs arising frrrn inrpairment are recognized'in srrptus or <lelicit.

I ntpai rnrcnt ofthm nclol ossets

I'he Instittrtc asscsscs 
-at 

cach reporting date rr,hcrther there is otljectivc evidencc that afinancial asset or an Institute oj' finaircial asset L, inrpairecl. A financ.ial asset or aInstitute of finansial assets is deemed to be inrpair..t it oncl only ifl, there is otr.jcctir.cevidence ol'irnpairurent as a result oI'one o, ,r.rr" cvcrlts that has occurre<I ollcr thc irritialrecognition of the asset (an incurrecl-'loss event') ancl that loss event t a* an ir-,p4cr p6 t5eestirnated futurc cash flows of the firtancial .s.t oi the Institute of firrancial assets that
. 9anf.e reliably estirnated. Evidence of irnpairm*r',t *a,r- includc thc follorvins indicators:' r rhc debtors ,r a insrirurs of dsbrors oi. .*p.ii.ii;;'rg';t;ffiffif#JiLl,iitti.ui,r.

r Dethult or delincluency in interest or principal pa-vrnents
r 'I'he probability that debtors will entcr lrankruptcy or other financialreorganizotiorrr observable data indicates a measurable ciecrease in estirnated future caslr l1ow..s re.u.c'hanges in nrrenrs or ecr-rnomir' ."r.iiir"r" trlot n.,r""rii..'*iirl 4efn*tts)
Financlal llabllttles

I nltial recognttlon and nrcosurenrcnt
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financial liatrilities rvithin the scope of IPSAS 29 fl1s classitied as financial liatrilities at
ltrir value through surplus or det'icit or loans ancl horrorvings. as appropriate. 'lhe lrrstjtute
cierermines rhc ciassificarion of its iinilnciai Iinbiiities at initiai recogtlition.
All financial liabilitics are recogrriz.ed initialll, at thir value and, in the casc of loans and
borrr.lu,ings, plus dircctll, attributab le transnctiorl corits.

Loans ond borrowirtlS

Atter initial recognitton. intcrest beanug loans and borrowings arc suLrsequentll,,
tneasured ttt amortized cost trsing the ellective interest method. Gains and losses arc
recognized itt surplus or deficit when the liahilities arc clcrecoglrizetl as r.r,ell as througlr
the ellbctive intcrest metlrocl amortizatiotl 1)rooess.

Amortized uosi is caiculatcti bv iai.ing irrrq,.r uucorulr an.v riisr,:ourrt or lxurnirun on
acquisition nnd t'ees or costs that are an intcgral part oi'thc etl''ectivc interest rate.

i) Inventorics

lnventory is nteasurrccl at cost rrpon initial rerognition. 'l"o thc extent that invcntorv was
r,:ceive,.i tltrottgllr n,rn-e::cltarrge transacli6;15 (f:r-r1 n'.) cr.rst nr f'r.rr a rrnrnina! cost). tlrr-',:r:st
ol'the inverrtory' is 'its firir value at the clatc o{'accluisition.

Costs incurrcd in brin-uing each product to its ()rescnt location arrcl conditions nr'e

accountcd tbr, as lbllorvs:

/ l{al ntatcrials: purchase cost using the rveighted irverage cost rnetlrod

r l'inished goods anci rvrlrl,i, in ;:rogress: cost ol'ilirect materials and labour ancl a proportion

ol' manutiroturing overheads based on thc nornral operating capacitv, br.rt excluding

borrowing costs

Afier initial recognition, inventory is measured at thc lorver ol'cost and net realizable valuc.
Il^...--,... r.- rl. al.^r. - ^l-^- -.{':... ..^......,. 1.. Jl-r-ll-..e^J ..- J-.-I-.--...J -a.-.. -l---...- --.. 

^.....I l\rW\,yUl , Lt, LllU L.\1,!llL l,ll(tt A Ul.r55 Ul lrlvl,llr,trt_) t> urstrrUULl-u Ur Uglrl\rJ\lLr <lt ll\f Urlaal$v UI r.\ra

a rrorninal charge, that class oli inventory is nreasurecl at the lorver of cost and current
replacement cost.

Net rcalizable vnlue is the estimated selling price in the ordinary course ol'operations. Icss
thr. pctimrt,-r(l ^^ctc nf cnnrrrlefinn on/ th,-' eStirnttr:,"1 COSTS !1eCL'SSAn, tO nna!:e t!r,j St!e.
cxchartge. or distrib ution.

Invcntoties are recrognized as an sxpcnss rvhcn clcpioyed for trtilization or consun"rptirrrr in the
orclinary course of operatiorrs ol'the Institute.

j) i'rovisions

Provisions ztre rccogniz.cd rvhen the Irmtitute has a present obligation (ltrgtrl or cunstnrcti\c,
as a result ol a past event, it is probatrle that an orntf'lorl, ol'resources enrhoclying er:onr:uric
trcnetjts or service poterrtial rvill be rcquired to settle thc obligation and a reliatrle estinrate
can be made of the anlorult ol'the otrligation.

Wlrerc the lnstitute expects iionre or all ol"a provrsron to be reirntrursed, tbr esaurplc. under
an insurancc cor'fract, the reirnbu$ement is rcctlgnizecl as a separate asset only rvhen thc
reirnburscrnent is virtually ccrtain.
'l'he expense relatirrg tu any provision is prescrrtcd in tlre statement of financial perttrnnancc
net of ttny reinrburserrrent.
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Contingent

'l'he Institrrtc does not recognize a contingcnt liabiliS'. [rut cliscloses cletails oi, nn'
contingencies in the notes to the financial statenrents. unlcs, the possihilitl, of an outflorv o1r.ssources enrbodying ccononric benelits or scn,ice potential is remote,
Contlnge.nt. fli:tatr.

l'lre Instituic docs Itot recognizc a sontingcnt asset. but iliscloscs details ol'a possiblc assctrvlto'sc existctlcc is contingertt on the ocourrcllcc or non-occLrrrcncc rll'onc ()r rn()rc unccfiaint'uturc evottts not rvholly rvitlrin the control ol' ths [nstitute in the notes to the llnanciirlslatentents' Contingcnt assets are asscssed cr:ntinually 1o cnsr"uc that clevelopmcnls ilreappropriatell' reliectet{ in the financial staternents. I{l it'has hecome virtualll, certajn that irninllorv of econotnic lrenefits or servicc potential t"ili .rir"l;.r"irrl"*-r;:*'r,ol,,* can [:ctncasured r'sliatrly, the asset and the relatcd revenue nre recognized irr the financial statenrentso1'thc prcriod irr which the change occrlrs.
k) Nnture nntl purpose of reserves

i'he instirurti oroales anci maintains reserves in rerms of speciiio recluiremelrs.

l) Changes in tccounting poticies and estirnates

'l'lre lnstitute recognizcs tltc cl'l'ects o1'changcs in accounting policv rctrospcctivclv. 'l-hc
cllccts ol changes ln accoulltlltg poltcl'are apptrcct prospcctrvcly rt rctrospcctrvc opplrcotlonis irnpractical.

m) E,mplovcc hencfits

ltctircnlcnt henetlt plans

The.ln'stitrrte provides retiremsnt beneflts lirr its enrployees ancl directors. I)ellns,clcontritrtttion 1:lans arc post-ctnplovnlent benel'it plans uncler lvhich an tnstitutc pai.s tiscdcontributions into a separate Institute (a furr<t), an<i lvill have no frgof ,rr. constructi'eobiigadon to pay furtiter conribtrions ii: rhc tiriri riocs nor irolci sufiiciinr &ssers r. pa' nliemployec trenet'its yt1t11s to employcs sen ice in tho currcnr ancl prior periocls. 'l'trecontributions to fund obligations tor thc paymenl nt'r.tii"n',.nt benetits are charged agai,stincome in the year in rvhicl thev become pnyable. 
r'ir 3'1v v,

Defined bcncfit plans are Dost-emplovment lrenefit plans other than cletinecl-corrtritruti,nplans. T'hc dcfincd bcncfit funds arc-ac.tuarially urt,ieJ iri-nnnually on tfr"l.,roi..ted unitcredit rncthod basis. Delicits identified are ,..ou.ir,l through lurnp sum pa'mcrlts r)rincreased luture contribtrtions on proportional basis to all participating emplgr.ers, 'l'he
contributiorls and lttntp sunr poytr.ri. ,*,1.,.. tt,,* pn*t-.,rplo1,nicnt t *r.tiiiurigation.

ri) liorcign currcftcv tl.ansactioiis

Ttansactions in foreign curencies are initially itccourrtcd tbr at the ruling ratc of excharsc o'the datc of the transaction. T'rade crcditors ir oet tois rrcnorninatecl in lbreign ;ffi,.i:,ir:repofiecl at the statement o1'linancial positiorr reporting ,iui* t v apply,ing the exchiTrg;';;i.',i;tllat date' IJxchange diffcrences arisirig {iom thc'.settr.i,,.rlnf.r.ciitor*]nr trcxn thc rcportinuof crcditors at rates cliffererrt frorn tilosc at which they rvcre initialll, rec.rclecl cl,r.ing t'cperiod, are rccogttizcd as incomc or cxpcnses in ttre lrerino ln u,hiclr tr.,.i, ori*..""

T

\rt\
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o) Bo rrowrng costs

lJorrclrving costs arc capitalized against rlualilfing nssets as part ol pro;lert-v. plarrt ancl
ccluipnrcnt.

Sttclt borrorving co-sts ure capititlizecl over the pcniotl during rvhic:lr the asset is buing acquireclol'constructod andborrorvings have bcen incum'url. Capitalizatiorl ceases rvhen construction ofthe lsset is contplete, F'trrther b$no'.'.,in{} c+sts nre'charge,J tn tlrr. ststement of- lin$ncial
perlbrmance.

p) Itelaterl trlnl.tio.s

The lnstittrtc rcgarcls a relateci party as i) pers(ln or nn Institute rvith thc abilitv to e.\erl control
tttdtvtduully orlotntly. or to exercrse stgnrticnnt urtlucnce over thc lnstrtuir.-, or vice versa.
lleybers o1'key llnnilgemelrt are regardecl as relatetl parr.ics ancl cornprisrr. thc clirectors, the
CEO/prinoipal and senior rnanagers.

q) Service concession arrangenrents

"fhe lnstituts anall-scs all aspects tll'service uoncession arrarrgements that it qlters into in
determining thc appropriate accounting treatnrr:nt and clisclosuie recluirernents. ln particular,
il'herc a private palty contributes an asset to the arrangement, thelnstitute recog:rizes rhai
asset rvhen, and only when, it contmls or reguiates thclerviccs. ll'he operator mtist pr<lvicle
tclgether rvith thc asset, to rvhom it lnust provide thcrn. ancl at wlrat pric,c. ln the case of assets
othcr than 'tvholc-ol'ltte' assets, It colltrcls, ttmough orvnershrp. Denetlctal entltlclnent or
othcrrvisc - anY signilicant rcsidual interest in the ass;et at the end oi'the elrrangenleut. Any
assets so recognizecl arc ll]casurecl at their thir valur:.'lo the extcltt that an assst hus lleeit
rec<tgnizecl, the Institute. also recog;nizos n corret;ponding liabilitv, acljust*cl hv a casS
consideration paid or received.

r) ('nsh and cash equivtlents

Cash ancl cash ecluivalettts contpri.se cirsh on hancl ancl cash at lrank, short-tcnn clel:osits orr
call ancl highlv liquid investmcn$ with an original nraturity of three months or less. u'hich
are rcadily collvertibls to knorvn amounts of oash aml are sulrject to insignilicant risli of
cirangcs irl vaiuc. liarrilt accottttt baiattccs irrciucic arnounts ircici ai t5c Cunrralljanit,i'Kcn1,a
attd at various comnrercial lrar*s at the end of the financial .v-ear. For thc purposes,l'these
financial statclTlents, caslr and cash equivalents also includc short term casli imprests a,cl
advances to authorised public otIrcers and/or institutions rvhich were not surrendereti or
accourrted for at the end of the financial vear,

s) Cornpnrative figures

Wherc nccessary comparative figr.rres for the prcvious lilancial -v*car have bccn arncnded .r
reconfigured to confbrrll to the reclurircd changes in presentation.

t) Subsequent eycllts

"l'here have lrectl no e''!'stlts stttrsecluent to thc f iluncial vear encl u,ith a significogt irnp*ct t,l
thc tjnancial statsmcnts lbr the vear crrdecl Junc 3Lr, l0li,r.

SIGNII'ICjAN'f ,ItrDGN{liN'I'S,{.ND SOt:It(:IiS ()[.'[is'l'I*L\.I]ION t,NCtitrt.[;r.INT'L'



. i \\,A INS'I'I"I'TII'[ OF'I.ECHNOI,OGT,
. :\ uAr. RupoRT AND FrN.A,NdlaI IrarEMIiNT.si-t-lllgfE{It END]:D r0,,, iuNr iciiy

1'he preparation .ri tlie rnstitrte'i li'nriiar iuiterGnd-i,r cirnrLrrrnity. *itt.,- r.sn"s rcqurriliI,.nna',ernent to nr,kr: jrrdgmenfs, estirrates ;;;;;;;;;ii,r,.," il.,rr nffi,ct rhr. rr.n^rrr.rr nnrnrrrrrs 
^r.' rev.,nnes' expenses, assets and liahilities, attd thc disclosurc of conting*nt iinir;i;rics, at thc ond or.tlrc rcponing period' l"l.rvever' urrcertointy,,bil th-r;'olou,rptiurs antl estinrates c.urcr rcsurt in

;fi:J.",$T,rifil,T$:|]:.1 
materiar auiustmeni;; ;il*,;ins o,,,uiii;. ;;; asset or riab,ity

[stimntes anti assumptions
'rhe key assurnption's-concerning thc futureand otlrer key sources of estirnati.n rrncertainty at thercporting date. that ll1"-. u *is"nirir*1,;[ ;[ ;,i*'i n,ur.riar ncrjustmerr to the cnffvinssmounts of assets and liabilitieitt'ithin thc ncxr nn*n jri i*r,r, o,r. dcscrilrecr lrcr.*,. .l.he 

lnstitutJbased its assttmptions a'''a esii',;;t;; 
", ,r.r.ir*i.i*'lroirorrr. rvhcn trre consoridatcd financiarstatement's rvere prepared' Flolvelier- .*i*ting .ii.,,r*iur.., and assurrrplio,s atrout futurccleveloptncttts may charrge ,il;;,r.rL.-1 .il;g".r;'r;.u**,on.., arising rrevoncr the corrtror ofthe Institute. sucri changis ,r. *nr"i,r i, ii#;;;p,i"* whe, rhe1, occur. IpsAS r, r40Uscful lives nntl rcsidual values

l'he usetut lives 
.and resiclual values. of assets arc assesscd using trre foporving indicators toinfbrrn potcntiat f.uture ,r. un,f ,;i;; fi.o,n disposal:

I Availability. of fun<ling to replace the asset

i
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Provisions

Provisions rvere raised and uranagement.determined an estimate basccl on the irrttlrnrationavailable' Additionalctisclosure 
"iir,*- 

--tirrut** oi[ro;il#, is inclu4ecl in N.te __ ._Ilrovisions are nlcastlrecl at the mfinallclnrent's hcst estirrrate of the cxpendit,rrr rcqrirecr tr-r qr)rtrtr

l*;o,jl*t'.n 
at thc rep'.rting out.,'unJ,,r. a-i*.orn,*l'ro'pr"rent varue where the eftcct is

'l'RA Ns Fl': RS l"Rolll N.trIoN,t L c oVIi RNII riN.I- II I N Is.rRI Ii s

00

Condltio nal grants I
I

-u-q:ltg
IVC

Seurc TVC
Adurin,{- Complex

6 .00
I 3.723 3.00

and subsidicu

)
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Totnl ent
3l
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RITNDf,RING OI' TRAINING SERVICIS

O'I'HER IN(:O}IE

l'lotel
=-'- -* *i- .IJocuments

I rer,onue from the snlc of

ljMt,I.UYt,lt C0ti'lli

Salaries ond w_ages

i E unlo-r surcl{S. sgltr ___
*! ru,_!g.vjg !g$1- _ _ __ _ _

12,562,434.00

RDMI]NERAIION OT BOARD OF GOVERTIORS

'- "Ti

tP!,E lll-o:nglgcg_ * -_"1,211,000,00
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Total BoG Allorvanccs

,I REPAIITS AND MAINTII*I\NCB

Paint works

tion

.. l* _ -_!,?51,0-00.0t1_ t"

437

lt9
00

4 00
_,|

-"-1nce 3.706.949.00 -t

I (:ON'TRACTEDSURVICIS

i Securitv Seruicest-.--'**
1 I'otal contracted services

: GIINIiRAI, ((:ONTINGENCI') NXPTINSI.]S

Rcsearch &'lnnovation
Perflormance Contracting
Printi Serviccs

ISO Ccnificntion Course

Skills Development Costs
'l'otal gcncrnl expense.r

.t CASH AND CASI.I IIQI]IVALEN'I'S

(lurrent acceunt
t0 685 7135

0l I 20255 25s900

I KCIS A/c 135 564 3730
A/c 125 561 4036

'l'otnl Current account

_ *__.r$64,1_lgqg t
I

-*1r!01'tl

06r

000.00

*

I
li
l

1.

tr
I

;

I

.**l_.__..

-t

17,912,011.00

- * lq|*2_q7Jj ...t

a t,l 808.00 r

."^ J

..1

On+rll
KCB A/c I l0 490 8875 20.388 4,00

_?J!ff!l00I(CB A,b il t 330 6399

)I

TotalOn-call 22,895,638.00
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in Hand _t.J
i 'lhtolcesh s nd cash ecrrivnlents

I'l'lu: uiluttrttl shuulcl u+ruc vvillt tln'. ulosittg, mul try.rcrtitry lutlurccs tts ittcttuletl irr rltc slutarrcnl tf'
c'ct:sh.flows)

REC Etr \IA I}L}:S IIRO}T UXC}IA N Gtr TRANS.,IC'I'I ONS

Current rcceivnbles
NYS Stutlcrr( f)ctrtors t6.00
Capitation
Other Studcrrts

io,
11*

-.-,'.5r 1..4

II Ii (:EI \/ABI, E S TROM TION.ItrX(] HA N G E'IRANS,TCTIONS

Current reccil'nbles
Adnrin'l,ihrnn ._-:l:^."l-oj ,000.00

Scmc'l'VC

-t
'--'i
--l

'Totilcuruent .ctcii',nnfcs --- f- 1,000,(100.00 i

Tf.lp'n,oixiLlr i
( Lindisburscd Ministrl, Funds)

INVL,NTORIES

urnable stores
i ldrlintenoncc storest...-,--.-.-.-

Hcalth Unit stores
_ 1.s_g&4..

2_{6500.00
mnterinls storBs

397.s00.00 i -
i_'' 'l'otal inventories at the lower 0f cost and net

zable value

R,\DS AND OTI.IIR PAYABI.IIS I,'ROIVI [XCIIA)|(;Ii TRANSAC'TIONS

I rar.le les l rJ r3J$-1.00

t.
'['ntnl tralle tnrl other hles udLJ,781.oo
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AL S1'ATI]MI,iNI'S
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:l'

ir

{.1
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1

:,

I
ll
:1
!'t

'l

,l

.T

't
'ti'

,i { DEVELOPMIiN]. COSI.

Total

F'TE PAID IN ADVANCE

Fees

tJndi

I'otal liee I'nitl in Advance

itt PAI'rIBLES f-OR PIIOJECTS

L{.i[u':Adnrin Conrplc

--lrQt?rq{.!:qqi_ __

I

I

1
I

.t

For Pro.iects

ITENDERING oF TRATNTNG sEnvtoBs(EXpIINSES)

nrr I'i:es

"i

,t
T
.:

r

I}
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: :-- Tr[p1i6srA.rrox',r**ni6rr,iin rrox nxrnxsn

t&tll -(quesi{$ou und nmortlzation
427.00

5"290"000.00

I D[]'I,]t,oPivtliN'r. GRAN'r

._S91339.'l'VC

i_'t -qt{ }:lEtg.nt (i rarnr
-I_-

q*
T{,it!I

a

i

{ OTI{ER Ct.iRRIiN'r ASSNTS

Mattresses
Animals

L'lltu 9l t ""U,ll_r.gllllsl!.!l 777

rs

tt

i
I
I

.t
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FI I\Al\ C Lt L RI$H iUA N.,t GtiM[N-.r.

(i!!,t Intcr.est r.:tte :.is!*

'l'he Institute's actirjlie^s expose it to a-varietv.f rinanc,"l.^::i:l: irrcruding crecrit ancr liquiditv
risks an<J cflbcts or .nong'.i"in'"rir.ign culrbncv. ilre lnstitute^li overirr ."irL managcrnent
programme lbcuscs.,orr uufretli.roliiiry ur .h;.,*ui,* i,,'ti*'business *nr,i.unrr"ur and secks to
nrinimise the potentiar *;-;;;;-;i#tlor. u,ori"iir-l*'n,,"iir.perrirrnmnc* 

t.u-.._i,irg acccptatrrcffli,lil"ll--'Jfuljril:t*ffixr,l#:#-filn;ililfll{,,?i;_il;iace po,icics ., ensurr rhar
l'hc cntitv"s lina,cial ri'sk tnattage,rent olilectivcs anci p*licie.s are cjct*ilucl bejorv:(i) (lrcrtit ristr

Thc crttit'r' ltas c'xp,sul'e t. creciit risk..whic'h is thc 
'isk 

,l,ll,lcountcrpilrr.y lviil bc unatrr., ro
pa)'flmounts in Itrll rvhcn cltttl' ctt'ait ilrr, u,l*., il;ffi-n and cash ecluivarerrts. an<j deposits

'Illlr.,?i.1ff: 
^- ucll ,, i'*i--,,,,,r ,,r,i.,-,*-ir-,ioll -r, a,.airirrrre-rirr-sare r)nanci*r

N4anagenrent asr
posiri,rrr. p;.;;-[**J::,:i-Sli.:]'"fi*6,.il;iff]l:i\l*.,Ji,ffi,T,:.,::J'ilT,,[Hr,Jl
cxterttal asscssnlent ln o"tu,.tui." 

"'iu, iir,ii- l-r'tl,iil.iiruur,r nrccrre.i,.rrJ 
'rr. 

flr,ulurrs:J,.,:,:ffili1,tfistaterut't "ril,i*l"i-r p"-iri",, il il,llilj,o,,.,un*es rrrr,r"i,t iti,r reccivabres.,r,..r".,,i;".ffi;i"l,iil;;;lJli||];:*r,.nt Lo*"J n,i pirn.i.*p.rience ancr tneirtassc.ssrnenr or.

(ii) Liquidity risk m:rmaEenrent

IilJlfii:1fil]:ii[,iiT,'i:i:lji,lj:[,1,il1;Tiil,li.'fsrs rvit,r rhc r,stit,rtc s rloord o,
,Tliff::I',,'il'{,1I.::l-''''t'u't'''nl*i1l'.1';r;.k,u*#"r'*fi rr;;ffi ;;llru;,fu :;l;ail aci;;r';;*oijirriL,,,"'' manoscs riquiirit",- uirr* tr,firigh *,rn,,nuo,,, rnorrir.r.ing or.lirrccusrs

lnterest ratc risk is tlre rislr that the entity"sfirra,r:iar c,ncrition ,ray be acr'cr.sc[_r.*ricr..rcJ 
ssil"illi:';flilyr;..it;ltl"l":1,:""jffi*l;;nfui'], in,*,**tiate risk,,,i.,*, ,i,,,n i,,,,kL''\posure arises maittly lrorn i,r,"i*rirare nro!.1,r:rrenrs .n,ijji:tL: li:k' ]"he irteresr .are risklle colllpan\,'s deposils.

(iv) I\{anagement of interest rnte risk

],:iJX[1"1,ffi1fi;,i;m;.;l;,JX*' 'innuo.,renr lras cncreavourecr to bank rvith instrturi*,s ri:irr

IiVEN'I'S AITTT'R'I'IIU RtrPOR'T'ING PEIUOfl)'l'here were llo ntatr-rrial oalt'st;ng iuil;" acriustirrg r.\,L.nts arier trrr. rep(,rfi,g peri,.rrr"

-I 
: I", I'I;}iA'I'I-i AN D I{('I,D T NG fi N'T'I T' Y

I[.iH[1,T"'ii":lil- "o,?n*'""'"ru., thc rVrirrisrn, ,{'F]crtcarion. rts urrinrarc lr,rrerrr is rr:c

'2tJ

29 (lurr.errcv
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Thc linanci.rr sigtr:nrc'rrts arc prescntecr in Kunya shiililrgs (K.shsl.
APPENDIX I: PROJI('TS I}II'LEI\IENTIiD I}Y $IAYI\ INSI'I'I'UT E OF TECHNOT,OGY

Itlllot,ing prciects ailned at irnproving

x*?iH,l.$J'J3l.rpRortrc"r's rN suppoRTrNc co\..ERNivrEN.r s.rR^.r.ricrc
l' 

il:Hfffj:;::"1|y in cnhancing training and providing a pracricat approach curricutum

2' The proiect's provide eosy access to tlre training opportunities in T.yET sectors.3' Thc projects are.evi<lence of the goverrrmert oonlrnitrnent to prro'icrc a good u,.rkingenvirontnent to enhancc ernplolre moiivatiorr t., irnprove pr.ocluctivitl, irr p,Slic .sectors.4 
'H,[e.l.-,::1ilffl?,'JiJ'l--,*,;;';,U:*iffi]""#m*f,,ttf 

orart rhcirities ancr cquiprne,,r

DISCOLSIIRITS

siaya tnstitute of Technology being a first time adopter of IpsAS Accrual, previously n&s ou cashbar^sis is given a window peili,o urf,"iirdrr.s 33 ofrirce y";;r" recogniz.c specific assem nrdliabilities' llihis provision alrows 
",;rn.i.; r#;'.i;'i,;iiliJi,uo,* ddrild;;;o-gnizing an.lmeasuring assets and liabiliti"t o"ing;; tronsition p;ffi. ii^ur*o addressqs sitffins ute, reriabrehistorical c.st information about t}," o'**el and riabilitie;ilil available arrd acld.resses the

iffiTf:',:.};,T,IflX',?j}}il*fflyir in transitiouat tpsa.s n,on,ioi,tui.*,iio entit1,.s rirst

I',. I
.,*l \

\
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