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GOK UWEZO FUND

Reports and Financial Statements
For the year ended June 30,2017

I. KEY INFORMATION

Background information

Uwezo Fund was established by Legal Notice No. 21 of the Public Finance Management Act,

2014 of Parliament on 8th September,2Ol3. At cabinet level, Uwezo Fund is represented by the

Cabinet Secretary for Ministry of Public Service, Youth and Gender Affairs, who is responsible

for the general policy and strategic direction of Uwezo Fund. The Fund is domiciled in Kenya and

administered in all the two hundred and ninety constituencies.

Principal Activities

The principal activity of the Fund is to expand access to finances and promote women, youth and

p"6onr living with disability led enterprises at the constituency level. The kitfy provides

mentorship opportunities to enable beneficiaries take advantage of 30o/o government procurement

preference through its Capacity Building Programme. Uwezo Fund is therefore an avenue for

incubating enterprises, catalyzing innovation, promoting industry, creating employment, and

growing the economy

Directors

The Directors who served the entity during the year were as follows

l. Wanjiro Gathira
2. Joseph M. Kirubi, Naes

3. Jumalli Yussuf
4. Catherene Mootian
5. Caren Wakoli
6. Dr. Stanley M. Michuki
7. Nasiuma Kasembeli
8. Margaret Ratemo
9. CPA Joyce W. Munyua

Chairperson
Head of Secretariat

Left on 28rh February,2}l7
Appointed on 8rh June, 2016
Left on 28rh February,2}l7
Left on 28rh February,20).7
Left on 28rh FebruNy,Z}l7
Appointed on lst March,2}l4
Alternate to PS National Treasury
Alternate to PS Gender

Appointed on 20rh January,2017

Corporate Secretary

Mr. Joseph Mwangi Kirubi, MBS
P.O. Box 42009 - 00100
Nairobi

Registered Officer/ Corporate Headquarters

Lunrhu Huusc 16th Floor
Standard Street
P.O. Box 42009 - 00100
Nairobi, KENYA
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Corporate Contacts

Telephone: (254) 776 154 204
E-mail : info@uwezo. go.ke
Website: www.uwezo. go.ke

Corporate Bankers

l. Central Bank of KenYa

Haile Selassie Avenue
P.O. Box 60000
City Square 00200
Nairobi, Kenya

2. Co - operative Bank of KenYa

Kimathi Street
P. O. Box 7512 - 00200
Nairobi, Kenya

3. National Bank of KenYa Ltd
Harambee Avenue
P.O. Box 72866
City Square 00200
Nairobi, Kenya

4. Family Bank Ltd,
P. O. Box 74145 - 00200
Nairobi, Kenya

5. Equity Bank Ltd.
P.O. Box 75104 - 00200
Nairobi, Kenya

6. ConsolidateC Ban-k Ltd.
D n D^v <l 1 ?? - nnron
t.v.uw^JLtJJ vvlvv

Nairobi, Kenya

7. Afiican Banking CooPeration
P.O. Box 46452 - 00100

Nairobi, Kenya

8. Chase Bank Ltd
P. O. Box 66019 - 00800
Nairobi, Kenya
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Independent Auditors

Auditor General
Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
coP 00100
Nairobi, Kenya

Principal Legal Advisers

The Attonrey General
State law Office
Hararnbee Avenue
P.O. Box 40112
City Square 00200
Nairobi, Kenya
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I(asembeli W
Nasiuma

June 30 2017

II. THE BOARD OF DIRECTORS

- Date of Birth 1963

MBA - Moi llniversitrr 2008

- Date of Birth 1986
-BIIRIV{
-Advanced certiti<;ate in BA

- Date of Bir-th i q8 i

-Certifi cate in Navigating
Researcir Literac,tes
- Vlaster tn lnternattonai
Studies
-B \ \las.; '- r:'.r;:..lni.:r.il ;: :rni.l

Sr)uii; irtu.u

!)xpcrience

-21 years

a--',-.{ ^. . Di*onfnr nF
JVI vvu 4J q grrvvLvr vr

Administration at the

State Department of'
gender,
Experience in Public
service administratto r

25 year experience tn
Public Financial
Management,
Crirrerrtli' setr.'it'.g a. i
n^----r-. n:-,-..+..-,- I'i-,rctrLlLv l-llr gll"ul \Jt

Br-rdget at the national
Treasuiy

-6years experience in
U,,*^-:+^-.i^'. ^-,-l1 lultlclllltcll r4rl 41lu

Youth advocacy

I 8 ii'ars' r:XPCI'r.'tri'c ttr

media, civil society
a-ncl grtvernment
Served as B,:ard
nrsrttbcr iu AlRl"I
'^ i:"i..rtr 9p^r Par,'lprr

|,[tci-rzii-li smr l.i t] P,'\'] .

.:.,'l
) -'- : -':1. ,

$B
E

fr* sa f'

Catherine
N{ootian

I c"?n \A/aknlr

Passport Size Photo Professiona l/ Academ rc

Qualifications
Name

Date of Birth 1966
-Global Executive Master in
Business Administration
(GEMBA)
-Juris Doctor
-B,Sc. Business Administration

Wanjiru
Gathira
(Chairperson)

D A I OO<T r-;,,--^i+'. .-f \l^;-^l^;l)n t /\)Jr)ttLvvtJl!Y vt trqrrvvlt^^^..L f,,{--.^-^:JUSgPll lvrw4llBr
Kirnhi l\,'[R(rrrr qvrt r'a!v
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Jumali Yussuf

a itB, ,}

- Date of Birth 1986
-BA Sociology
-Advance Diploma in
Business Management

-6years experience in
Hurnanitarian and
youth advocacy

Dr.Stanley M
Michuki

Date of Birth-
Bachelor of Arts in Theology
Degree of Doctor in Divinity

Currently the President
of Kenya National
Congress of
Pentecostal Churches

Margaret N.
Ratemo fi-"*'

a'

Date of Birth 1968

Master degree in labour
Management -UON and
certificate in Strategic
Leadership Development
Programme Member of
Institute of Human Resource
management

25 years' experience tn

Public service,
Currently serving as

the Director of Human
Resource management
at the State Department
of Gender

Joyce Wanjiru
Munyua

ia

Date of Birth 1970
Msc Commerce (Finance and
Investment)-Ongoing
BCOM and CPA(K) and
Member of ICPAK

I 8years of experience
as Accountant; Public
and Private sectors.
Currently serving as

Chief Accountant at
APDK
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Passporl Size Pltoto P ro t'e s s i o nal/Ac adem r c

Qualifications
Name

BA University of Nairobi 1985

Joseph Mwangi
Kirubi, MBS

I

tm

a Gaci Etyang

a
J Naumy J. Kemboi

MBA Finance & Banking, Moi
University
CPA(K) Strathmore University
Member of ICPAK & AWAK

ti. L'orn iJaystar ljniversity
Diploma in Purchasing and

Supplies. Member KiSVI4 Justus I. Nyaga

III. MANAGEMENT TEAM

Peter Lenoaniani

B. Arts The University Of Nairobi
1992,
Higher Dip HRM, TOT.
Member IHRM, Traineci in
Corporate Governance

MBA, B.Com, CPA (K)

MBA(Finance)
B.Cuin(Finance)
CPz\ (K)
N'lcnrbcr of ICP,\K
Member oli.\A

Arca of
Responsibility

Head o1'

Secretariat

Fluman Resource

Finance &
Accounts

Supply Chain
Management

Programmer

Audit and Risk
n,f.,-.-,.\*-.^+
IVI ctl lcr E {- r r rL I r I

b Samuel N.Mul-rami

ir-;.
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For the year ended June 30 ,2017

IV. CHAIRMAN'S STATEMENT

I am delighted to present the annual report of Uwezo Fund Oversight Board for the year ended 30th
Jwre,2017. Uwezo Fund Oversight Board has made tremendous progress towards realizing of its
mandate.

As we are all aware, Wqrnen and youth form majority of the population in Kenya. However, the
majority of them remain vulnerable since they lack capital for investments and collaterals for
accessing credits. Uwezo Fund has provided timely and appropriate solution to this perennial
challenge by providing access to interest free loans, as well as mentorship opportunities to enable
them take advantage of 30Yo govemment procurement opportunities, reserved for the youths,
women and People living with disabilities (PWDs).

Uwezo Fund Oversight Board is proud to be associated with the immense achievements made
towards expanding access to finances in the promotion of youth, women and persons living with
disabilities businesses and enterprises at the constituency level for economic growth towards the
realization of sustainable development goals and vision 2030.

During the Financial Year 201612017, the Board is proud to have overseen the development of
policies and guidelines that provided direction to the Fund. This has enabled the smooth
implementation of the Fund's mandate.

The Ministry of Public Service, Youth and Gender Affairs has continually offered technical and
policy guidance and support that have seen the successful implementation of the Fund's mandate.
This support cannot go unnoticed, as it has extensively ensured that Uwezo Fund Oversight Board
has stood on its feet and implemented its programme effectively.

I wish to thank H.E the President of the Republic of Kenya, Hon. Uhuru Kenyatta, CGH, and The
Deputy President, H.E. William Rutto for initiating Uwezo Fund which has become an
implausible reality to the youth, women and persons with disabilities' involvement in gainful
economic activities

Finally, I wish to thank my fellow Board members for giving me support in providing guidance
and leadership to the Board. The management and staff who are deployed to the Board have
worked tirelessly and I greatly commend them on behalf of the Board.

Dr. Stanley M. Michuki
(Chairperson)

vlll
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Reports and Financial Statements
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v. REPORT OF THE ADMINISTRATOR OF THE FUND

It is a great honour to present the annual report for Uwezo Fund oversight Board. This report

highlights the milestones achieved by the Board during the Financial Year 201512016'

Uwezo Fund oversight Board has so far disbursed Kshs. 5,854,000,004 to all the 290 constituencies

countrywide. The Bfardisdelighted to report that out of the this amount, the Fund has disbursed a

total of Kshs 5.45g ,342,911 t; $,962 jroups comprising 34,360 women groups, 19,461 youth

groups and 1,423 pwD groups. Variou-s Constituencies have started revolving funds allocated

through recovering the loans from the Fund beneficiaries and financing new groups' So far the Fund

has recovered a total of Kshs.946,522,479'

The capacity building programme of the F'und has seen all the funded groups trained' mentored and

linked to various g;in"rr Oevelopment Services available in their constituencies'

Further, through the table banking model, the Fund has enhanced the saving culture among the

beneficiary groups. Table banking, by its very design ensures that persons with disabilities' women

and youth groups are able to empLy the availed resources for credit, while promoting and sustaining

a saving culture amongst them. lJwezo Fund acts as a boost to the groups' contributions' These

efforts, coupled with a robust capacity building and mentorship framework will propel the expected

impacts into perpetuity and spur culture of saving'

The overwhelming number of applications for Uwezo Fund across the country is proof that

increased Funding will go a long way in ensuring comprehensive transtbrmation of enterprises

owned by youth, *o*.., and PwDs in trt" country. To date the Board has received over 65'000

applications for the Fund'

Despite the significant strides attained thus far, the Fund has encountered challenges. The main

chalrenges being the overwherming number of apprications received at constituency level vis-a-vis

the Funds allocated to constituencies. I believe that increased Funding would sufficiently address

these challenges.

The impressive performance of the z0l6l2oli would have not have been made possible without the

continued commitment and dedication of the secretariat team who are deployed to the Board' I

therefore wish to thank them for their loyalty and hard work'

Finalry, I wish to thank the Members of Board for their varued counser, timely guidance and

decisitn making that enabled us to deliver the impressive results'

M A. Mabruki, CBS

(Principal Secretary)

lx
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1

VL CORPORATE GOVERNANCE STATEMENT

Uwezo Fund recognize Corporate Governance to be central towards meeting its objectives. In
order to achieve long-term success of the Fund, the Board has ensured consistent maintenance and
practice application of good corporate governance practices. The Fund continue to comply with
the Corporate Goverggqce Guidelines as prescribed by the State Corporations Advisory
Committee (SCAC) being the primary regulatory body of state corporations and ascribe to the
ethical standards as set out by the Public Offlrcer Ethics Act.

The Board of Directors
Uwezo Fund is govemed by a Board of Directors each of whom is appointed by the Cabinet
Secretary, Ministry of Public Service Youth and Gender Affairs (MOPSYG) with the exception of
the Chairperson and the Principal Secretaries (PSs) in the MOPSYG and the National Treasury.
The Chairperson is nominated by the Cabinet Secretary and appointed by the President. The
Board is accountable to the Kenyan citizens and the MOPSYG for the overall performance and is
collectively responsible for the long-term success of the Fund. The Board achieves such success

by developing relevant guidelines to direct the operations, ensures that the Fund manages risks
effectively and monitors Fund's performance and reporting.

Board Charter
The Fund has developed a draft Board Charter awaiting recommendations and approval by the

Board. It defines roles, responsibilities and functions of the Board as provided in govemance of
the organization.

Board and Committee Membership
The Board currently comprises of seven members, two of whom are Principal Secretaries or
representatives from MOPSYG and National Treasury and five Independent Non-Executive
Directors including the Fund Chairperson. The Board's size and composition is determined by the
Public Finance Management (Uwezo Fund) regulations,2014, Board Charter and Mwongozo. Full
details of the ctrrent Board members, their qualifications, skills, experience and tenure are

indicated on pages (v) and (vi) of the 2017 Reports and Financial Statements. The current
Committee membership of the Board is as set out below:

.)

Director Board Committees
Finance and
Administration

Programmes and
Publicity

Audit and Risk

Management

1.. Wanjira Gathira Chairperson
lndependent

N/A N/A N/A

2 JumaliA. Yussuf lndependent v (c) v

3 Caren Wakoli lndependent v v (c)

4. Stanley Michuki lndependent v V

5 Catherine Mootian lndependent V v
6 * Margaret Ratemo Representative V lv

x



PS. MOPSYG

vRepresentative
PS - National
Treasury

v7 * KasembeliW
Nasiuma

8. Joseph M. Kirubi Head of
Secretariat (Ex-

Officio and
Secretary to
the Board)

I

GOK UWEZO FUND

Reports and Financial Statements
For the ended June 20L7

* Deemed as non-independent by virtue ofbeing the representatives ofthe Principal Secretaries Ministry ofPubltc Service Youth

and Gender and The National Treasury. V (C) - Chairman to the Committees

The Board held 3 full board meetings and 8 committee meetings

Constituency Uwezo Fund Management Committees (CUFMC's)
The activities of the Fund at the constituency level, are carried out by Constituency Uwezo Fund

Management Committees (CUFMC's) which consist of four govemment representatives and

nominees from each ward by the Constituency Member of Parliament and other three nominees by

the County Member of Parliament representing Women, Youth and PWD.

Secretariat
The Fund is managed by the secretariats for the Board and for each of the constituencies. The

Cabinet Secretary MOPSYG has deployed 32 members of staff from various Government

Ministries, Departments and Agencies to the Board's secretariat. The Constituency Development

Fund Manager. Sub-county Youth Development Officer and the Sub-County Development

Officers provide secretariat services to the constituency committees.

Succession planning:
Succession planning is an integral part of the continuity of an Organization. The Fund has

achieved this by staggering and varying appointments of Directors of the Board. This has ensured

that the activities of the board are not intemrpted.

Induction and Training
The Fund inducted and trained the Board Members orr corpor&te governance to equip them with
the requisite skiils and competenues un board operations and governance issues.

Conflict of interest:
The Board rnaintains conflict of interest register which is available during Roard meetings
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VII. MANAGEMENT DISCUSSION AND ANALYSIS

Operational and financial performance for year 201612017

For the year under review, the government made a budgetary allocation of kshs. 682,875,000:

kshs. 500,000,000 for capital loan fund and kshs.182,875,000 for recurrent operations. The Fund

received full funding through, the mother State Department of Gender Affairs. This was put

together with the reserves brought forward amounting of Kshs. 476, 367,628: Kshs.

413,223,024.65 Development and Kshs. 63,144,603.35 Recurrent, resulted into available fund's
budget of Kshs. 1,159,242,628, out of which, a total of kshs.813, 200,000 was disbursed to
constituencies: Development loan fund transfers totaled kshs. 500,000,000 that were to be given to

vetted beneficiary groups while kshs.313,200,000 were to facilitate CUFMCs in execution of
their mandates.

The head offrce was left with Kshs. 346,242,628 to support administrative operations and capacity

building to beneficiaries. During the year Kshs. 140,720,776 was utilized.

The Fund revolved Kshs. 494,122,762 of the Capital Loan Grantinll2 constituencies

3. Fund's compliance with statutory requirements

The Fund complied with the prevailing regulations and circulars issued by the National Treasury

from time to time. In turn the Fund, relevant guidelines were issued to the constituencies to

enhance compliance.

4. Major risks facing the organization

Risks facing the Fund have been identified as:

(a) Credit risk-Beneficiary groups have been defaulting in making loan repayments

(b) Staff risk-The staff working at the Secretariat are deployed from various govemment

Ministries Government departments and Agencies (MDAs). Similarly, officers spearheading

operations of the Fund in all the 290 constituencies are not employees of the Fund. The acute

shortage of staff has generally adversely affected the performance of the Fund.

(c) Political and Legislative risk: - Establishment of Uwezo fund was done through a Legal Notice
and not through an Act of Parliament. Due to the shaky legislation, politicians may interfere with
the existence of the Fund.

(d) Sustainability risk: - Failure to recover the loans from the beneficiary groups so as to lend to
other potential groups may cause failure in realization of the mission of the Fund.

(e) Disaster and data loss risk: - In all its operations, the Fund basically operate on manual system

platform. In case of disaster eventuality, crucial information and docurments would be lost.

xll
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VI[. CORPORATE SOCIAL R.ESPONSIBILITYSTATEMENT

Uwezo Fund has been committed to Corporate Social Responsibility (CSR) through its
contribution to economic development and the general welfare of the society at large - whicf, is its
primary stakeholder- The CSR policy ensures that the Fund acts in the broad interest of society
and supports on-going and new development initiatives by ensuring that the 

";;;il;ffi;Board are undertaken in a responsible manner at all times for the benefit of our beneficiaries, staff
suppliers and the community.

we recognize that Corporate Social Responsibility (CSR) is increasingly important to our
stakeholders and are fundamental to the continued success of the implementition oithe objectives
and mandate of the Fund. Hence there is need of integrating our operations to meet the
expectations of our stakeholders, maintain good rapport *d r..ognize thl importance of giving
back to the society.

As part of its CSR initiatives, the Board has continually engaged in activities that impactpositively on the social economic environment in various categorie, thut include, amongst others,
the environment and education. It is in the context that the Fund undertook a programme aimed at;achieving environmental conservation by planting mangrove tree seedlings in the Arabuko-
Sokoke Forest, and other drought-resistani varieiies in 

-public 
primary sctools in - Mpirani,Matolani, Mangororo, Mwaputa, Makangeni and Mbonga, ii Ganie, Rabai and Kaloleni

Constituencies. This programme *ut org*ized in conjunction with Kenya Forestry service whogladly hosted and guided the tree planting exercise, ThL local community living around Arabuko-
Sokoke was invited to join in the tree planting exercise.

A,{cmbers of staff and the cumtnunity pl
Forest, and other drought

anting Mungroove tree seedling:; in the Arahuko-Sokoke
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IX. REPORT OF THE DIRECTORS

The Directors submit their report together with the financial statements for the year ended June 30,
2017 which show the state of the Uwezo Fund affairs.

Principal activities a
The principal activity of the Fund is to provide affordable loans to women, youth and persons
living with disability led enterprises at the constituency level. It also provides mentorship
opportunities to enable the beneficiaries take advantage of the 30Yo govelrnment procurement
preference through its Capacity Building Programme. Uwezo Fund, therefore, is an avenue for
incubating enterprises, catalysing innovation, promoting industry, creating employment, and
growing the economy.

Results
The results of the entity for the year ended June 30, 2017 arc set out on page 1 to 16. is summary
of the savings or deficit during the year,

Directors
The members of the Board of Directors who served during the year are shown on pages (v) to
(vii). In accordance with section 4 of The Public Finance Management (Uwezo Fund)
Regulations,2014, however the terms of Ms Wanjiru Gathira, Ms Catherine Mootian, Ms Caren
Wakoli and Mr. Jumali Yussuf who were appointed on l't of March 2013 expired on 28s of
February 2017 and there was no renewals for reappointment.

Auditors
The Auditor General is responsible for the statutory audit of the Fund in accordance with Article
229 of the Constitution of Kenya and the Public Audit Act 2015,

By Order of the Board

Uwezo Fund
Head of Secretariat
Nairobi
Date l5th August,2017

xtv
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Section 8l of the public Finance lr4anagement Act, 2012 and section i1(e) of the Ptr[rlic Fina.nce

lvfar:ragement (UWEZO FUi\D) Regulations,20tr4, require the Directors to prepare fi*ancial

ut*t***ot, in respect of Ur.veze F.-urd, whick gire a fi',.ie and fui ',ier,r' cf the state of aft'airg c'f

Llnezo Fund at the encl op&e tlnanciai 3,eai" and the operating resulis of tlte Fund the t"tnancial }ear.

The Directors are aiso required to ensure that the Fund keeps proper accounting records rvhich

disclose with reasonable ur".rrory the financial position of the Fr.rnd. The Directors arc e-tso

iesponsible for safeguarding the assets oithe fui<i.

T-rie Direc,tors are rEspcirsibie tirr the preparatioi'l 3.1?d presentation ol'the fr:nd's finanoial statelnents,

which gtrve atrue andt-air view of the staie of aft-airs of the frurd for and as atthe end of the financial

y"*, *id.d on June 30,2017. This responsibilie'includes: (i) rnaintaining adequate rtnancial

n"ianagement arrangements and ensuring tlrat these continue to be efi'ective throughout the repoiling

perioel; tii) mei::td:ling p,1r,.,13s1' accounting :ecc,rds- i,.'h]ch disclose r',"'itlt ceaso,nabie accllraqi nt an3,'

iime the finalciai p".-iti""'o'i the enti'[,'r (iii) designing, implernenting ard maintaining intrerrral

confi.ols relevant tothe preparation and f'air presentation of the fina.ncial statements, and ensuiiirg

that they are f,ree tiorn material rnisstat*rnenis, \"-,hether due to enor or fiaud; (iv) safeguarding tire

assets 
"f 

ttr* fund,: (v) selecting and applyrng appropriate acoounting polioies; and (vi) rna.king

arcOi.rn'ling estin:e,'lts tW:X r,i* ree.scnable iii l:l'.e Ci:iuntS.SanceS.

The Directors accept responsibiliry for Uwezo Funcl financial staternents, which have been prepared

ming appropriate u..o*ii,rg policies supported by reasonable and pnrdent judgements and estiinates,

rn cinformity vi,ith Inten"rational Financial R.eporting Stand.ards (IFRS), and in the manner required by

the P6,b..ri A-ct aacl The Priblic Fiuance h4anagement (U';tezo Fund) rcguia.tion, 201'[. The DiEectot: ate

u-=i'*r.: opinion tira.t tiie Fund'c 'frr*nc'ta\:tateinen!= .gir,e a ft-ue and iirir .,'ieH of &e state idthe F.-iac"s

,rransactions dunng the financia I year ericled. iune 30, 20 l7 , andof the fund's financial position as at 30d'

Jrure, 2017. The Directors ltrther eonfinn the cornpleteness of the accounting records rnaintainactr f,or

the Fund, which have been reliecl upon in the preparration of the Furd's financial statememts as ',',eltr 
as

the adequacy of the sJ,,stems of iirteinal 'financial con&o!. hlothing has come to the attention of,the tsceruI

that Ulr,.ezo Fund.*ili nct I;; a going ooncera'hlttze iieif i3 monthi; froi-n the date of tliis stiEiti$€at.

Approval of the flmaneial silatrermemts

Tlre Llrvezo Fund's fina.ncial statements \4/ere iippror.'ed by the Board on

sigired on its trefuilibir:

ioli Cha ir- Prosrelrirines,

Cl:ini:i,r.ints and Publicity

f01? ancl

d!
(-

r Finanee ancl Acil'nin

L',ir

Chair, Arlctrit a''td Risk hzia-nagr:m,eirt
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NAIROBI

OFFICE OF THE AUDITOR-GENERAL

REPORT OF THE AUDITOR-GENERAL ON UWEZO FUND FOR THE YEAR
ENDED 30 JUNE 2017

REPORT ON THE FINANCIAL STATEMENTS

Disclaimer of Opinion

I have audited the accompanying financial statements for Uwezo Fund set out on
pages 1 to 25, which comprise the statement of financial position as at 30 June
2017, and the statement of financial performance, statement of cash flows,
statement of changes in net assets and statement of comparison of budget and
actual amounts for the year then ended, and a summary of significant accounting
policies and other explanatory information in accordance with the provisions of
Article 229 of the Constitution of Kenya and Section 35 of the Public Audit Act,
2015.

I do not express an opinion on the accompanying financial statements. Because of
the significance of the matters described in the Basis for Disclaimer of Opinion
section of my report, I have not been able to obtain sufficient appropriate audit
evidence to provide a basis for an audit opinion on these financial statements.

ln addition, as required by Article 229(6) of the Constitution, I have not been able to
obtain sufficient appropriate audit evidence to confirm that public money has been
applied lawfully and in an effective way.

Basis for Disclaimer of Opinion

1. Accuracy of the Financial Statements

(i) The first and final sets of financial statements for the year ended 30 June 2017
submitted for audit exhibited unexplained account balances movement as detailed
below:

Account Name Balance as
per final set
of financial
statements

Kshs

Balance as
per the initial

set of
financial

statements

Kshs.

Unexplained
movemenUadjustments

Kshs.
Note 7:
Constituency
Administration
Costs

46,121,430
52,785,423

145,211,430
52,348,640

99,094,832
436,783

Rcptrt tt/ tha Auclitot'-Generul on lhe f ittuttc'iul SlLttcmenls of U'\ra:o Ftrnd.lir lhe l'eur Ended 30.lune 201-
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a
-Balance Brought
Forward

-Unutilized Funds
(Bank Balance)

Note 9: Loans to
Groups

CBK Balance

Balance in
Main A/c
Balance in
Repayment
Nc

500,000,000
295,738,028

1,126,785,244

657,390,839
285,099,061

1,114,572,531

157,390,839
10,638,967
12,212,713

Bank and Cash
Balances

2,412,412,986 2,389,124,523 23,288,463

Current Liabilities 58,295,837 0 58,295,837

(ii) Further the current liabilities balance of Kshs.S8,295,837 as at 30 June 2017
was not supported by any relevant documents.

ln view of the above unexplained movemenUadjustments in the account balances,
the accuracy of the financial statements can not under the circumstances be
confirmed.

2. Bank and Cash Balances

2.1. During the year under review, the Fund maintained bank accounts for each
sub-county which were distributed over nine commercial banks and had bank
balances amounting to Kshs. 1,475,308,695 as at 30 June 2017, and as disclosed
in Note 11 to the financial statements. However, the management did not prepare
bank reconciliation statements for the sub county treasuries bank accounts.

2.2. The following anomalies have also been noted with regard to bank and cash
balances of Kshs. 2,412,412,986 as at 30 June 2017 as reflected in the statement
of financial position and disclosed under Note 11 to the financial statements:

(i) The main Co-operative Bank of Kenya account reconciliation statement
reflects stale cheques totalling Kshs. 235,038 some dating back as far as
June 2014. No explanation has given for this anomaly.

(ii) The Fund had three accounts in Chase Bank for Machakos Constituency -
Main Account, Loan Repayment Account and Administration Account with

Report tt the Auditot-Ganerul on the Finunc'iul Slalemanls of'Urtett Fund./br the Ycur Ended l0 .lune 201-
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balances of Kshs. 2,834,972, Kshs. 6,220,652 and Kshs. 4,192 respectively,
all totalling Kshs.9,059,816 as of 30 June 2U7.fhe total amount in these
accounts as at the end of the previous financial year was Kshs. 3,901,940. lt
is, therefore, apparent the management continued to transact with Chase
Bank even after the institution was placed under statutory management by
the Central Bank of Kenya on 7 April 2016 thereby increasing the risk of loss
of the funds. Recovery of these amounts is contingent upon the bank
reverting to its normal operations.

(iii) Board of survey certificates as at 30 June 2017 and cash books for the nine
sub counties treasuries bank accounts were not provided for audit
examination.

(iv)The bank and cash balances of Kshs. 2,412,412,986 as at 30 June 2017
included a balance of Kshs. 52,785,423 claimed to be amounts transferred
to constituencies and which remained unutilized and cash in transit balance
of Kshs. 175,500,000 as disclosed under Note 7 to the financial statements.
However, the balances of Kshs. 52,785,423 and Kshs. 175,500,000 were
not supported by any relevant and verifiable documents. Consequently, the
validity and existence of the amounts as at 30 June 2017 can not be
confirmed.

(v) Bank balances schedules for some constituencies provided for audit had
unexplained nil balances while related bank certificates reflected the
following balances:

(vi)The balances confirmed by the bank for Kipkelion East were different from
the amount used in the preparation of the financial statements.

Report of the Auditot-Generul on the Financial Statentents of Utve:o Fund.fbr the Year Ended 30.lune 2017
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Name of
Constituency

Main
Account

(Kshs.)

Administrative
Account

(Kshs.)

Repayments
Account

(Kshs.)

Total Kshs.

Lanoata 443,851.00 242,235.00 2,706,376.05 3,392,462
Tinderet 659,926 4,570 5,489,665 6,153,861
Kipkelion
West

57,246.00 5,595.00 5,576,787.00 5,639,628

Mwatate 4,419,060.00 4,419,060
Total '1,160,723 252,400 18.191.888 19,605,011

Balance per financial
statements in Kshs.

57,246 5,797 5,576,787

Balance per bank certificate in
Kshs.

3,865,906 181 ,595 4,029,869

Unexplained difference in Kshs. (3,808,660) (175,798) 1 ,546,918



Under the circumstances, it has not been possible to ascertain whether all cash
transactions made during the year were accurately processed and whether the
balances of bank and cash of Kshs. 2,412,412,986 as at 30 June 2017 are
complete and accurate.

3. Loans to Groups

The statement of financial position as at 30 June 2017 reflects outstanding loans to
groups of Kshs. 3,931 ,876,732. As disclosed in Note 9 to the financial statements,
the figure has been derived by taking the initial National Government capital grant
amount of Kshs. 5,854,400,004 and netting off the amount of monies presumably
held in the CBK and main bank accounts amounting to Kshs. 795,738,028 and
loan monies held in the repayment account amounting to Kshs. 1,126,785,244 all
of which were not supported.

Further, there were no debtors' ledgers detailing loans issued by the Fund since
inception and repayments made over the years on account of any loans recovery.
There was also no comprehensive loan listings and/ or aging analysis in support of
outstanding loans.

Consequently, the accuracy, validity and recoverability of the groups loans balance
of Kshs. 3,931 ,876,732 can not be confirmed.

4. Work-ln-Progress

The statement of financial position reflects under current assets work-ln-Progress
amounting to Kshs. 19,522,765. As disclosed in Note 10 to the financial statements,
the amount represents 40o/o part payment in respect of an Enterprise Resource
Planning (ERP) software procured and contracted for in the year 201512016. The
supply, installation and commissioning of the software is yet to be made even
though the 40%-part payment was made over two years ago.

lnformation available for audit indicates that the implementation of the ERP which
was contracted at a sum of Kshs.48,806,912 has been called off even though
there is a valid contract between the Fund and the supplier. Further, the
recoverability and utilization of the part payment of Kshs. 19,522,765 is doubtful
given that the Fund management appears to have stopped the implementation of
the software. The value for money received by the Fund in respect of the software
can not under the circumstances be ascertained.

Further, contrary to the requirements of lnternational Public Sector Accounting
Standard (IPSAS) No. 31- lntangible Assets, the cost of the ERP software has
been treated as work-in- progress and classified under current assets instead of
non- current assets. No justification has been provided for this accounting
treatment.

The validity, existence and accuracy of work-in-progress balance of Kshs.
19,522,765 cannot, therefore, be confirmed.

Report d the Auditor-Generul on the Financiul Slutements rt Ut'u'c:o Funcl.fir the Yeur Ended 30.lune 2017
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5. Administration Costs - Transfers to Gonstituencies

The statement of financial performance for the year ended 30 June 2017 reflects
administration costs - transfers to constituencies figure of Kshs. 131 ,036,007 which
was not supported by any documentary evidence. As disclosed in Note 7 to the
financial statements, the figure has been derived after taking into account
unsupported opening balance figure of Kshs46,121,43O and transfers during the
current year of Kshs. 3't3,200,000, respectively and reducing the total amount with
the unsupported unutilized funds - bank balance of Kshs. 52,785,423 and cash in
transit balance of Kshs. 175,500,000, respectively.

Under the circumstances, it has been not possible to verify and confirm the
accuracy of administration costs - transfer to constituencies figure of Kshs.
131 ,036,007 for the year ended 30 June 2017 .

6. Outstanding lmprests

The financial statements for the year ended 30 June 2017 at Note 12 shows
outstanding staff imprests balance of Kshs. 5,385,476. However, the imprests
register was not provided for audit review and imprests totalling Kshs. 807,760
were issued to persons whose details, personal numbers and job groups, were not
indicated in the imprests schedule.

ln addition, a total of Kshs. 1,176,998 was in respect to officers who have already
left the service, making recovery doubtful. No provision for impairment of the same
has been included in these financial statements.

Under the circumstances, it has not been possible to verify and confirm whether
the balance of Kshs.5,385,476 as at 30 June 2017 is fairly stated.

7. Non-Disclosure - Contribution in Kind of Staff Compensation

The Fund has thirty two officers working on a full time basis drawn from various
ministries and who continue to draw their salaries from their parent ministries. The
financial statements of the Fund have, however, not taken into account the
donation or contribution in kind received from the ministries in form of staff salaries
of Kshs. 27,180,516 for the financial year ended 30 June 2017.

8. Board of Directors- Composition and Meetings

Out of the seven directors who served in the Board of the Fund during year under
review, five were independent non-executive and four of the seven ceased being
directors on 28 February 2017. There has been no replacement or extension of
their terms which could easily impact on the strategic decision making of the Fund.
Further, the Board held only three full board meetings contrary to the Code of
Governance for State Corporations, 2015 which requires the Board of Directors to
hold a minimum of four meetings.

Report of the Autlitor-General on the Financ'ial Statements of'Uwe:o Fund /br the Year Ended 30 June 2017
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Responsibilities of Management and Those Charged with Governance for the
Financial Statements

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with lnternational Public Sector Accounting
Standards (Accrual Basis) and for such internal control as management
determines is necessary to enable the preparation of financial statements that are
free from material misstatements, whether due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the
Uwezo Fund ability to sustain services, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the
management either intends to liquidate the Fund or to cease operations, or have
no realistic alternative but to do so.

The management is also responsible for the submission of the financial statements
to the Auditor-General in accordance with the provisions of Section 47 of the Public
Audit Act, 2015.

Those charged with governance are responsible for overseeing the Fund's
financial reporting process.

Auditor-General's Responsibilities for the Audit of the Financial Statements

My responsibility is to conduct an audit of the Uwezo Fund financial statements in
accordance with lnternational Standards of Supreme Audit lnstitutions (lSSAls)
and to issue an auditor's report that includes my opinion in accordance with the
provisions of Section 48 of the Public Audit Act, 2015 and submit the audit report in
compliance with Article 229(7) of the Constitution. However, because of the matter
described in the Basis for Disclaimer of Opinion section of my report, I was not able
to obtain sufficient appropriate audit evidence to provide a basis for an audit
opinion on these financial statements.

I am independent of Uwezo Fund in accordance with ISSAI 30 on Code of Ethics. I

have fulfilled other ethical responsibilities in accordance with the ISSAI and in
accordance with other ethical requirements applicable to performing audits of
financial statements in Kenya.

FCPA Edward R. O. Ouko, CBS
AUDITOR-GENERAL

Nairobi

13 June 2018

Rcport o/ the Auditot-General on the Finuncial Stutements of U'te:o Fund lbr the Year Ended 30.lune 2017
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, GOK TIWEZO FUND

Reports and Financial Statements
For the vear ended June 30. 2017

xI.

REVEIYTIES
Grants from National Covernment
Other Income

TOTAL REYENUES

OPERATING EXPENSES
Use of goods and Services 3

Staff Costs 4
Directors Costs 5

Finance Costs
Depreciation of property, plant and equipment 6
Capacity Building Expenses
Administration Costs - Transfers to Constituencies 7

TOTAL OPERATING EXPENSES

FUND DEFICIT FOR THE YEAR

Notes set out on pages 8 to 21 form integral part of the Financial Statements

STATEMENT OF FINANCIAL PERFORMANCE FOR THE YEAR
ENDED 30rH JUNE,20[7

Note
i

2017
Kshs

182,875,000
6,780

2016
Kshs

826,361,600
36,300

I

2

182,881,780 826,397,,900

117,945,487
4,970,900
4,544,155

20,650,697

l3l,036,007

152,824,991
13,099,406
15,416,840

248,670
11,872,368
106,329,744
145,216,262

279,147,246 445,008,291

o5,26il46fi 3EUE9.6I9



GOK UWEZO FUND

Reports and Financial Statements
For the year ended June 30r 2017l

XII. STATEMENT OF FINANCIAL POSITION AS AT 3OTH JUNE,aOI7

Note 2017
Kshs

ASSETS
Non-Current Assets
Properfy, plant and equipment
Loans to Groups

:) Total Non-Current Assets

Current Assets
Work - In - Progress (ERP)
Bank and cash balances
other receivables from non-exchange transactions

) t Tot"l Current Assets

CURRENT LIABILITIES

Current Liabilities

Total Non-Current Assets

EQUITY AND LIABILITIES

Loan capital Fund
Surplus Carried Forward

TOTAL EQUITY AND LIABILITIES

The frnancial statements were approved by the Board on

8

9
49,003,433

3,931,876,732

2016
Kshs

75,916,659
3,999,463,571

3,980,880,165 4,075,380,230

l0
ll
t2

19,522,765
2,412,412,986

s,385,476
1,877,425,470

3,365,301

l3

t4
l5

2,437,321,227 1,880,790,771

(s8,2es,837)

( 58,295,837)

6J59-905155 5J56J7L021

5,854,400,004
505,505,551

5,3s4,400,004
60t,771,0t7

2017 and

6J599)5.555 5.956J2L02t_

by:

.t\,fuHead of Secretariat
Name: Joseph Mwangi

Kirubi, MBS

Head of Finance
Name: CPA Naumy J. Kemboi
ICPAK M/NO: 5787

Chairman of the Board
Name: Dr. Stanley Michuki
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GOK I.IWEZO FUND

Reports and Financial Statements
For the ended June 3 2017

XII. STATEMENT OF CHANGES IN EQUITY

GOK Loan Grants - Capital Fund Refers to Funds disbursed to Constituencies to be loaned to screened groups.

Accumulated Retained Eamings relates to savings realised from operation

-)

2015
GOK Loan Grants -

Capital Fund
Accumulated

Retained Earnings Total

At July 1,2015 5,354,400,004 220,381,398 5,354,400,004

Additions During the Year 381,389,619 381,389,619

At June 30,2016 5,354,400,004 601,771,017 5,956,171,021

2016

At July 1,2016 5,354,400,004 601,771,017 51956r171,021

Additions During the Year 500,000,000 500,000,000

Deficit for the Year (96,265,466) (96,265,466)

At June 30,2017 5,854,400,004 505,505,551 6,359,905,555
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GOK UWEZO FUND

Reports and Financial Statements
For the year ended June 30,2017

XIII. STATEMENT OF CASH FLOWS

CASH FLOWS FROM OPERATING ACTIVITIES

RECEIPTS
GOK Grants
Other Income (AIA)

PAYMENTS
Use of goods and Services
Staff costs

Directors Costs
Training Expenses

Other capital Grants and Transfers
Finance Costs

Cash used in operating activities
Increase in Receivables
Increase in Payables

Net Cash used in operating activities

CASH FLOWS FROM INVESTING ACTTVITIES

Purchase of properfy, plant and equipment
Decrease in non - current Receivables

Net cash used in investing activities

FINANCING ACTTVITIES

Grant tbr Capital Loan Fund tiom GOK

TNCREASEIN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING OF YEAR

CASH AND CASH EQUTVALENTS AT END OF THE YEAR

54,326,623 (508,028,949)

16. (d) 500,000,000

Note 2017
Kshs

182,875,000
6,780

2016
Kshs

826,361,600
36,300

I
2.

3.

4.

5.

182,881,780 826,397,900

117 ,945,487
4,970,900
4,544,155

7 . 13 1,036,007

152,824,991*
13,099,406
15,416,840

106,329,744
145,216,262

249,670

258,496,549 433,135,913

16. (a)
t3

r6. (b)

(75,614,769)
2,020,175

58.295,837
(19,339,107)

393,261,987
1,342,384

391,919,603

8.(b)
16. (c)

(13,260,236)
67,586,859

(45,860,223)
(462,168,726)

(1 16,109,346)

1,993,534,816

7&71425J1!

534,987,516

1,877,425,470

16. (e) zAnAn986

(/se of goods and Semices - Kshs. I 52,821,99 1* had inadvertenrly erroneously reported as Kshs. I 68,21 I ,83 I with no casting error
Increase in receivables had been over castecl and reportetl crs Kshs. 1,342,381 hence un(lerstating cash and cash equivalents at the
beginning oJ-,vear by Kshs. 216,333 it hcts now been correctec{.
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GOK I.IWEZO FI.'ND

Reports and Financial Statements
For the year ended June 30, 2017

XVII. NOTES TO THE FINAI\CIAL STATEMENTS

1. GEI\iERAL III"FORMATION
Uwezo Fund is established by and derives its authority and accountability from The Public

Finance Management Act No. 18 of 2012 and The Public Finance Management (Uwezo Fund)

Regulations,2Ol4. The entity is wholly owned by the Government of Kenya and is domiciled

in Kenya. The Fund's principal activity is to:-

(a) Expand access to finances in promotion of youth and women business and

enterprises at the constituency level for economic growth towards the realization

of the goals of vision 2030;

(b) To generate gainful self-employment for the youth and women; and

(c) To model an alternative framework in funding community driven development.

For Kenyan Companies Act reporting purposes, the balance sheet is represented by the

statement of financial position and the profit and loss account by the statement of profit or loss

and other comprehensive income in these financial statements

2. STATEMENT OF COMPLIAI\CE AND BASIS OF PREPARATION

The financial statements have been prepared on a historical cost basis. The preparation of
financial statements in conformity with International Financial Reporting Standards (IFRS)

requires management to exercise judgments in the process of applying the Fund's accounting

poii.i"r. The areas involving a higher degree of judgments or complexity, or where

assumptions and estimates are significant to the financial statements, are disclosed in Note 5

The financial statements have been prepared and presented in Kenya Shillings, which is the

functional and reporting currency of the Uwezo Fund.

The financial statements have been prepared in accordance with the PFM Act, the Public

Finance Management (Uwezo Fund) Regulations,2Ol4 and International Financial Reporting

Standards (IFRS). The accounting policies adopted have been consistently applied to all the

years presented.

3. ADOPTION OF NE\v AND REVISED STANDARDS

i) Relevant new standards and amendments to published standards effective for the year

ended 30 June 2017

Standard/Amendment to a

standard

Effectivc datc Impact

Amendments to IAS l6 and

IAS 38 titled Clarification of
Acceptable Methods of
Depreciation and

Amortisation (issued in May

20t4)

I't Jan 20 l6 The amendments add guidance and c larify that (i)

the use of revenue-based methods to calculate the

depreciation of an asset is not appropriate because

revenue generated by an activity that includes the

use of an asset generally reflects factors other than

the consumption of the economic benefits embodied

in the asset, and (ii) revenLle is generally presumed

8

to be an inappropriate basis tbr measr-rring the
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The Directors do not plan to apply any of the above until they become effective. Based on their
assessment of the potential impact of application of the above, they do not expect that there will be a
significant impact on the company's financial statements. The Fund therefore did not adopt any new
or amended standards in year 2017 .

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principle of accounting policies adopted in the preparation of these financial statements are set
out below:

a) Revenue recognition

Revenue is recognised to the extent that it is probable that future economic benefits will flow
to the Fund and the revenue can be reliably measured. Revenue is recognised at the fair value
of consideration received or expected to be received in the ordinary course of the Fund's
activities, net of value-added tax (VAT), where applicable, and when specific criteria have
been met for each of the Fund's activities as described below.

i) Revenue from the sale of goods and services is recognised in the year in which the
Fund delivers products to the customer, the customer has accepted the products and
collectability of the related receivables is reasonably assured.

ii) Grants from National Covernment are recognrscd in the year in which the Fund
a.ct,;al l), recei.ies sr-rch qr':.:'tts

,ii) Oth,:r income is recognisec rs it t-c;r'-les

Standard/Amendment to a
standard

Effective date Impact

consumption of the economic benefits embodied in
an intangible asset; however, this presumption can

be rebutted in certain limited circumstances.

Amendments to LAS 1 titled
Dis c lo sur e Init i ativ e (i s s ued

in December 2014)

I't Jan 20 16 The amendments, clarif, guidance on materiality
and aggregation, the presentation of subtotals, the

structure of financial statements and the disclosure
of accounting pol icies.

Disclosure Initiative
(Amendments to IAS 7:

Statement of Cashflows)

l" lan2017 The amendments' objective is that entities shall
provide disclosures that enable users of financial
statements to evaluate changes in liabilities arising
from financing activities. To achieve this objective,
the IASB requires that the following changes in
liabilities arising from financing activities are

disclosed (to the extent necessary): (i) changes from
financing cash flows; (ii) changes arising from
obtaining or losing control of subsidiaries or other
businesses; (iii) the effect of changes in foreign
exchange rates; (iv) changes in fair values; and (v)
other changes.
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b) In-kind contributions

In-kind contributions are donations that are made to the Fund in the form of actual goods
and/or services rather than in money or cash terms. These donations may include vehicles,
equipment or personneFsBrvices. Where the financial value received for in-kind contributions
can be reliably determined, the Fund includes such value in the statement of comprehensive
income both as revenue and as an expense in equal and opposite amounts; otherwise, the
contribution is not recorded.

c) Property, plant and equipment

All categories of property, plant and equipment are initially recorded at cost less accumulated
depreciation and impairment losses.

Certain categories of property, plant and equipment are subsequently carried at re-valued
amounts, being their fair value at the date of re-valuation less any subsequent accumulated
depreciation and impairment losses. Where re-measurement at re-valued amounts is desired,
all items in an asset category are re-valued through periodic valuations carried out by the
relevant Ministry.

lncreases in the carrying amounts of assets arising from re-valuation are credited to other
comprehensive income. Decreases that offset previous increases in the carrying amount of the
same asset are charged against the revaluation reserve account; all other decreases are charged
to profit or loss in the income statement.

Gains and losses on disposal of items of property, plant and equipment are determined by
comparing the proceeds from the disposal with the net carrying amount of the items, and are
recognised in profit or loss in the income statement. In the financial 2016/2017 the Fund did
not carry out any revaluation neither did it dispose of any assets.

d) Depreciation and impairment of properfy, plant and equipment

Depreciation on property, plant and equipment is recognized in the income statement on a
straight-line basis to write down the cost of each asset or the re-valued amount to its residual
value over its estimated useful life. The annual rates in use are:

)

Motor vehicles
Computers and related equipment
Office equipment, furniture and fittings

4 years
3 years
8 years

A full year's depreciation charge is recognized both in the year of asset purchase and in the
year ofasset disposal.

e) Intangible assets

Intangible assets comprise purchased computer software licenses, which are capitalized on the
basis of costs incurred to acquire and bring to use the specific software. These costs are
amortized over the estimated useful life of the intangible assets from the year that they are
available for use, usually over three years.

t0
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0 Amortisation and impairment of intangible assets

Amortisation is calculatetl on thc straight-linc basis ovcrthc cstimoted useful life of computer

software of three years.

g) Capital Loan Fund

Capital Loan Fund comprises of Capitalization of Grants from govemment through State

Departrnent of Gender and transferred to Constituencies'

h) Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, Bank account balances

include amounts held at the Central Bank of Kenya and at various commercial banks at the end

of the financial year. For the purposes of these financial statements, cash and cash equivalents

also include short term cash imprests to authorised public officers which were not surrendered

or accounted for at the end ofthe financial year'

i) Budget information
The-original budget for FY 2016-2017 was approved by the Board on 28th July,2016 No

Subsequent revisions or additional appropriations were made to the approved budget in

accordance with specific approvals from the appropriate authorities.

The Fund,s budget is prepared on a different basis to tlie actual incomc and expenditure

disclosed in the financial itatements. The finanoial statements are prepared on accrual basis

using a classification based on the nature of expenses in the statement of financial

p..d.rnun"e, whereas the budget is prepared on a cash basis. The amounts in the financial

statements were recast ttom the accrual basis to the cash basis and reclassified by presentation

to be on the same basis as the approved budget. A comparison of budget and actual amounts,

prepared on a comparable basis to the approved budget, is then presented in the statement of

comparison of budget and actual amounts.

In addition to the Basis difference, adjustments to amounts in the financial statements are also

made tbr ditTerences in the flontrats and classification schemes adopted for the presentation of

the financial statcments and the approved budget'

A statement to reconcile the actual amounts on a comparable basis included in the statement ol'

comparison of budget and actual amounts and the actuals as per the statement of financial

performance has been presented under section Xl of these financial statements.

j) Comparative figures

Where necessary comparative figures for the previous financial year have been amended or

reconfigured to conform to the reqrrired changes in presentation'

K) 5ubsequeIrt events

r.i16r- h,1t/rt hoen nrr er/enr_s crilfSeorrent to the lliransitr.i yCati- eiiri r'u;tli:, sigi.:iiicanL;l'npa;l -'l'

Lire 11,-,ancl.i ;r.atcnrctrts f)r,' ii:c /3tl.l'Jlldcal )ulc i0, 2r) 1'

il
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5. SIGNIFICANT JUDGMENTS AND SOURCES OF ESTIMATION UNCERTAINTY

The preparation of the Fund's financial statements in conformity with IPSAS requires management

to make judgments, estimates and assumptions that affect the reported amounts of revenues,

expenses, assets and liabilities, and the disclosure of contingent Iiabilities, at the end of the reporting
period. However, uncertainty about these assumptions and estimates could result in outcomes that

require a material adjustment to the carrying amount of the asset or liability affected in future

periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the

reporting date, that have a significant risk of causing a material adjustment to the carrying amounts

of assets and liabilities within the next financial year, are described below. The Fund based its

assumptions and estimates on parameters available when the financial statements were prepared.

However, existing circumstances and assumptions about future developments may change due to
circumstances arising beyond the control of the Fund. Such changes are reflected in the assumptions

when they occur.

2017 20t6
Kshs Kshs

I. GRANTS FROM NATIONAL GOVERNMENT

ReccLrrrent grants
Capital grants

182,875.000 176,361,600
500,000.000 650.000,000

682,875,000 826,361.600

Detailed analysis of grants received from the Governrnent

*During tlte -year, tlte yeur the Funl ReceivedJitllJfunling as uppropriuted in tlra budget

Name of the
Fund
sending the
grant

Amount
recognized to
Statement of

Comprehensive
Income

KShs

Amount
deferred

under
deferred

income
KShs

Amount
recognised

in capital
fund

Total grant
income

during the
year

2015-2016

KShs KShs KShs

Ministry of
Public
Service.
Youth and

Gender
Affairs iState
Department
of Gender I 82,87s,000 500,000,000 682,875,000 826,361,600
Total 182,875,000 682,875,000* 826,361,600

t2
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2. OTHER TNCOME

Other miscel laneous recei Pts

3. USE OI- GOODS AND SERVICES

Utilities Suppiies & Services
Communication services and supplies

Transportation, travelling and subsistence

Foreign Travel and Subsistence and Others

Advertising. printing and information supplies

Rent expenses

Staff training expenses

Hospitality supplies and services
Insurance oosts

Specialised Materials and Supplies

Bank charges and commissions
General office supplies
Repairs and maintenance - Motor Vehicles

Repairs and maintellance - Other Assets

Other operating exPetlses

Fuel. Oils and Other Lubricants
Refurbishment of Bui ldings
Purchase of Office Furniture and General Equipment

Purchase of Specialized Plant, Equipment and Machinery

6,780 36,300

6,780 36,300

Other rniscellaneous receipts were amounts received from sale of newspapers during the year

2017
Kshs

t.i41.665
2.599.240

33,478,086

2016
Kshs

i.i03,764
3.086.509

57,732,279
2.985,399

21,672,421*
10.566.573

1',7,725,595*
o qR? 46q

249,300

50,841 ,705
8,061,142
1,019,060
3.567.348

I t't.945.481 t 52.824.991*

Figures of 20l512016: *Kshs.33, 142,434 Hospitality supplies and services inadvertently included

KJhs.15,416,840 Directors' Emoluments, and Kshs. 21,6'72,421* Advertising' printing and

infbrnration sLrpplies was wrcrngly stated as 21 ,762,421 , all the two items are llow correctly stated'

2017 2016
Kshs Kshs

4. STAFF COSTS

Salaries and allowances ol pernlanellt etnployees

250.61t
r, 198,566
r.995.081

ll5.884
I4,/: ll/ r

3,43 r.968

4.970,900

1.970,900

2,577,042
3,149,793

505,032
ii.258. i08
4.728.821

7 54.516
1.0 t8,7 I 5

r.528.655

13.099.406

13,099,.106

'Ihe average number of employees at the end of the year was:

Perntanent employees - Mairagcment 32

)! l6

JO
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5. DIRECTORS' EMOLI.IMENTS

Honoraria
Airtime ea'

Duty allowance
Lunch allowance
Accommodation allowance
Taxi Refund

Total

I ') 6. DEPRECIATToN

Depreciation of property, plant and equipment

Motor vehicles
Office equipment
Office furniture & fittings
Computers & related equiPment

Total

7. CONSTITUENCY ADMINISTRATION COSTS

Balance Brought Forward
Total Transfers

Unutilized Funds - Bank Balance

Cash in Transit

Total

s. (a). PRoPERTY AND EQUIPMENT
Motor vehicles
Office equipment
Office furniture & fittings
Computers & related equiPment

20L7
Kshs

640,000
56,000

2,261,200
84,000

1,458,000
44,955

2016
Kshs

960,000
84,000

9,700,000
90,000

5,512,840
70,0001

4,544,155 15,416,840

)

20,650,697 11,872,368

2017
Kshs

14,646,950
l,l8g,0l5
1,305,788
3,509,945

2017
Kshs

46,121,430
313.200.000
359,321,430

52,785,423
175,500,000

1ZZt,ZgY?

131,036,007

20t6
Kshs

7,655,707
897,952

l,l13,790
2,204,917

2016
Kshs
14,002,692

177.335.000
191,337,692

(46,121,430)

(46,121,430)

145,216,262

32,078,766
6,745,871
7,116,871

3,061,925

35,125,716
6,561,250

8,422,658
25,807,035

Total

L4

or,o:l,j:: 75,916,659
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NOTES TO TIIE FINANCIAL STATEMENTS (Continued)

8. (b) PROPERTY, PLANT AND EQUIPMENT

Motor
vehicles

Office
Furniture Total
&

Transfers*(ERP) lhis relates to Kshs- 19,522 765 ERP soltwurc thttt is being developed [he ERP hod been erroneouslv charged to

co nrputer equipment and softx'ure-

No Property, plant and equipment that has been fully depreciation

9. DEVELOPMENT FI.iIiD - LOANS TO GROUPS

5,354,400,004
Loan Capital Fund
CBK Balance
Balance in Main A/C
Balance in RepaYment A/C

Net other receivables

5,854,400,004
(500,000,000)
(295,738,028)

1i,126,185,244)
(1,922,323,2'12)

478,466,895
876,-169,5 l8

(1,354,936.413)

3,931,876,732 3,999,463,571

2017
Office

Equipment

Computers &
Related

Equipment

Shs Shs Shs Shs Shs

Cost

At 20r5 7,056,823 5,535,805 49,47 t2

Additions 16,364,97 | 1,875,525 3,389,478 24,230,249 45,860,223

At June 30,2016 46,987,800 8,131,480 10,446,301 29,766,054 95J31,635

Additions I 1,600,000 t,3'72,636 287,6A0 13,260,235

ustments (19522,',165) (19,522,765)

At end of - June 2017 58,587 9 116 I I I 106

At Ju 1,2015 4,206,377 672,278 909,852 1,754,101 7

7,655,707 897,953 l,l 13,790 2,204,918 11,872,368

At June 2016 I1,862,084 1,570,231 2,A23,642 3,959,019 19,414,976

Depreciation 14,646,950 1,188,015 1,305,788 3,509,945 lu,o)u,ov /

At June 30, 2017 26,509,034 2,758,246 3,329,430 7,468,964

Net book values

At end of - June 2017 32,078,766 6,145,871 7 116,871 3,061,925

At June 30, 2016 35,125,716 6,561,249 9,422,659 25,807,035 75,9t6,659
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Financial institution
a) Headquarter

Central Bank of Kenya
Co-operative Bank of Kenya
Sub- total

b) Sub County Treasuries
African Banking Corporation
Chase Bank
Consolidated Bank
Co-operative Bank of Kenya
Equity Bank
Family Bank
First Community Bank
Kenya Commercial bank
National Bank of Kenya
Sub- total
Bank totals

C) Others
Imprests
Sub- total
Grand total

2016-2017
KShs

937,017,954
86,337

937,L04,291

2,211,739
9,059,816

I1,049,910
407,248,552
568,688,945

45,286,271
51,723,700

375,81 l,9l I

4,227,953
1,475,308,695
2,412,412,986

5,385,476
5,385,476

zauf,9&ao

2016
Kshs

2016
Kshs

2015-2016
KShs

259,142,954
*253,570,501

512,713,,455

3,365,301
3,365,301

1917-1J6J99

3,839,242
3,901,940
7,312,863

391,382,980
629,837,385

45,538,709
71,774,074

242,989,421
4,491,229

1,401,057,,843
1,913,771,298

2017
Kshs

-l

10. woRK - rN - PROGRESS (ERP)

COST
At July I
Enterprise resource planning (ERP)* 19,522,765

19,522J65At June 30

Entetprise resource planning (EW)* Kshs. 19,522,765 relates lo 40% rtN installment poymenl fot soJbrarc that is stitl being devetoped
charyed lo Fked assels erroneously.

2017
Kshs

11. BANK Ah[D CASH BALANCES

Cash at bank
Cash in hand

2,412,412,986 1,877,425,470

2,412,412W 1,977,425,470

The bulk of the cash at bank was held at Central Bank of Kenya, gquity, Co-op".urir. eunk und
Kenya Commercial Bank.

The make - up of bank balances and short term deposits is as follows

Detailed analysis of the cash and cash equivalents

t6
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

12. OTHER RECEIVABLES

Staff Imprests

Net other receivables

13. CURRENT LIABILITIES
Constituency Administration Cost

14. CAPITAL LOAN FUND

Loan Fund Bff
Capital Grant Received

2017
Kshs

2017
Kshs

2017
Kshs

601,771,017
(96,265.466)

20t7
Kshs

5.385.476
3,365,30 i

20t6
Kshs

2016
Kshs

2016
Kshs

220,381,398
381,389,619

2016
Kshs

3.365,301
2.022.9t7

5,385,476 3,365,301

5,385,476 3,365,301

58,295,837

58,295,837
:::-:

The Fund uses Bunk as opposed to Cashbook Balances when preparing the Accounts. This amount represents the
difference which is expected to be nil after all the 290 cashbook balances are obtained

5,354,400,004
500,000,000

s,354,400,004

'''ji:10:110:1 :11110'*o
The Budgetary allocation o/ Kshs. 500 L{illion for this./inancial yar',vas fullyfunded.

15. RETAINED SURPLUS

Balance Brought Forward
Deficit fbr the year

Balance Carried Forward

16. NOTES TO THE STATE,ME,NT OF CASH FI,OWS

(a) Increase in Account Receivable - Staff Imprests

Closing Balance
Opening Balance

Balance at enr-l olthe year

505,505,55I 601,771,017

t7

2,020,175
',:l',i::u
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

16. NOTES TO THE STATEMENT OF CASH FLOWS (Continued)

(b) Reconciliation of operating profiU(loss) to
Cash generated from/ (used in) operations

Operating Deficit
Depreciation
Amortization
(Gain)/loss on disposal of property, plant and equipment

Operating Deficit before working capital changes

(Increase)/decrer6e in inventories
Increase other receivables - staff Imprests
Increase other payables

Cash used in operations

(c ). Decrease in Loans to Groups

Closing Balance
Opening Balance

Balance at end ofthe year

2017
Kshs

3,931,876,732
3,999,463,591

2017
Kshs

2016
Kshs

2016
Kshs

3,999,463,591
3,537,294,865

2016
Kshs

826,361,600

sz636t,60O

2016
Kshs

2017
Kshs

(96,265,466) 38 1,389,6 I 9
20,650,697 1r,872,369

(7 5,614,769) 393,261,987

(2,020,175) (1,342,394)
58,295,837

(19,339,107) (391,9t9,603)

(67,586,859) (462,168,726\

(d). Grants from the Government

Grants from National Government

Total

(e ). Analysis of cash and cash equivalents

Cash at bank
Cash in hand

500,000,000

500,000,000

2017
Kshs

2,412,412,996 1,977,425,470

.) Balance at end ofthe year

l8

2,412,412,986 1,877,425,470
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NO'I'ES'I'O'I'HD l.'INANCIAL S'I'A'I'EMEN'l'S (Continued)

17. FINANCIAL RISK MANACEMENT

The Fund's activities expose it to a variety of financial risks including credit and liquidity
risks. The fund's overall risk management programme focuses on unpredictability of loan
repayment and seeks to minimise the potential adverse effect of such risks on its performance
by setting acceptable levels of risk. The Fund has structures in place to ensure that credit is
given only to vetted registered groups within the constituency.

The company's financial risk management objectives and policies are detailed below

(i) Credit risk

The Fund has exposure to credit risk, which is the risk that the government as the
counterparty will be unable to transfer budgetary allocation in full when due. Credit
risk arises from cash and cash equivalents, and deposits with banks, as well as other
receivables

Management assesses the credit quality of each customer, taking into account its
financial position, past experience and other factors. lndividual risk iimits are set

based on internal or external assessment in accordance with limits set by the
directors. The amounts presented in the statement of financial position are net of
allowances for doubtful receivables, estirnated by the Fund's management based on
prior cxpcricnce and their assessment of the current economic environment.

The carrying amount of tlnancial assets recorded in the financial statements
representing the Fund's maximum exposure to credit risk without taking account of
the value of any collateral obtained is made up as follows:
The board of directors sets the company's credit policies and objectives and lays
down parameters within which the various aspects of credit risk management are
operated.

ii) Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the Fund's directors,
who have built an appropriate liquidity risk management framework for the

management of the Fund's short, medium and long-term funding and Iiquidity
management requirements, The Fund manages liquidity risk throurgh continuous
monitoring of budgel.ary allocation and actual cash f'lows as exohequer release and
movr:mr:nt ofl loan ha lances

The table belorv represents cash flows payable by the company under non-derivative
financial liabilities by their remaining contractual maturities at the reporting date. The
amoLlnts disclosed in the table are the contractual undiscounted cash flows. Balances
dLre within l2 rronths equal their carrying balances. as tire irnpacl cl-discounting is

not signiiicant.
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NOTES TO THE FINANCIAL STATEMENTS (Continued)

(iii) Market risk

The board has put in place an internal audit function to assist it in assessing the risk
faced by the Fund on an ongoing basis, evaluate and test the design and effectiveness
of its internal accounting and operational controls.

The Fund Finance Department is responsible for the development of detailed risk
management policies (subject to review and approval by Audit and Risk Management
Committee) and for the day to day implementation of those policies.

I8. INCOPORATION

The Fund is a public fund, constituted in Kenya under the Public Finance Management,2012,
Act laws and the Public Finance Management (Uwezo fund) Regulations,2014 and is
domiciled in Kenya.

19. EVENTS AFTERTHE R.EPORTING PERIOD

There was no material adjusting figures. However, ERP software that had been
classified as Fixed Asset has been correctly re stated as work in progress.

20. EVENTS AFTER THE REPORTING PERIOD

The amounts stated in note 7 i.e. Transfers to Constituencies in the Statement of
Financial Performance and note 9 i.e. Loans to Groups are all derived from bank
balances as at the end of the financial period this is because:

(i). To maintain consistency with the previous reporting and disclosure
(ii). The Fund operates a manual system it therefore has a challenge in getting data
from all the290 constituencies which manages a total of 870 cash books.

2I. CURRENCY

The financial statements are presented in Kenya Shillings (Kshs).

22.TAX LIABILITY

The Fund is Tax Exempt as provided for under Income Tax Act CAP. 470 section l0

23. RELATED PARTY DISLOSURES

The Government of Kenya is the principal shareholder of the UWEZO FUND,
holding 100% of the Fund's equity interest.

Other related parties include:

The Parent Ministry; the Ministry of Public Service, Gender and Yoirth Affairs

20
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XVI[. PROGRESS ON FOLLOW UP OF AI.IDITOR RECOMMENDATIONS

The following is the summary of issues raised by the extemal auditor, and management comments

that were provided to the auditor. We have nominated focal persons to resolve the various issues as

shown below with the associated time frame within which we expect the issues to be resolved.

Referenc
e No. on

the
external

audit
Report

Issue /
Obseryations
from Auditor

Management comments

Focal Point
person to

resolve the
issue (Name

and
designation)

Status:
(Resolved /

Not
Resolved)

Timeframe

(Put a date
when you
expect the
issue to be
resolved)

I Accuracy of Financial Statements - 201512016

Inaccuracies
noted in
financial
statements

Errors corrected and

availed the Amended
Statements and Reports
for Audit Review

Peter N.
Mogire (CA) /

Naumy
Kemboi(CA)

3Ut2l20t7

) Cash and Cash Equivalent
2.1 Prior Year Audit Matters:

Report of
201412015 had
no bank
Reconciliation
Statements for 9
bank accounts
with balances
totalling Kshs.
1,83 l, 106,83 I

out of Kshs.
t,993,553,997
prepared

Bank Reconciliation
Statements for the 9 bank
accounts has been

prepared and presented
for Audit Review.

Peter N.
Mogire (CA) /

Naumy
Kemboi(CA)

3Ut2l20t7

,, ,, Current Years Issues: Cash and Cash uivalent
The Fund wrote to The
National Treasury to have
the money recovered.
The NationalTreasury
responded by reckoning
that when a bank is under
receivership the law
applies uniformly to all
depositors, vide letters
reference nos.
uwzlFrN/s 

^91 
(46)

dated l4th August,20l7
and AG. 13178 Yol. l146

dated l8th August,2017

Naumy J.

Kemboi
Chief

Accountant

ivel

(i)

Recovery of
amounts held in
three bank
Accounts for
Machakos Town
Constituency in
Chase bank that
is under
statutory
management by
the Central Bank
of Kenya.

The matter
shall remain
pending
until that
time, the
Chase Bank,
CBK and
The
National
Treasury
finalises the
case.

2t
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a

Timeframe

(Pat a date
when you
expecl the
issue to be

resolved)

Status:
(Resolved /

Not
Resolved)

l'ocal Point
person to

resolve the
issue (Name

and
designation)

Management comments

e

Issue /
Observations
from Auditor

Referenc
e No. on

the
external

audit
Report

31t12/2017

Peter N.
Mogire (CA) /

Naumy
Kemboi(CA)

The correct balance is
Kshs. 362,8 57 ,42las per

the cash book analYsis

and not Kshs.

742,989,421 reported.

(ii)

Unexplained
difference of
Kshs.
119,868,295
arising from
Note l2 bank
balance of Kshs.
242,989,421at
Kenya
Commercial
Bank. However
cash book
analysis shows a
balance of Kshs.
362,857,421. -

Balance of Kshs
I 70877 25

1t lt)n(\l'7
J ll L-l Lv t I

Ppfpr N

Ivlogire (CA) i
Naumy

I(emboi (CA)

The Fund has written to
the appointing authoritY
to have board ofsurveY
constituted to confirm
government assets on 3Oth

June,2016

Board ofSurvey
Certificates were

not made
available for
audit
examination

(iiD

I year

Peter N.
Mogire (CA) /

NaumY
Kemboi(CA)

The Kshs. 1,877,425,470
is a total of bank balances

for Constituencies bank

accounts. The office has

called for the certified
copies ofcash books,
bank statentettts, [rank

certificates of balance

and bank reconciliation
to be brought to the

headquarters.

Kshs.
1,877,425,470
not supported by

cash books,
bank statements,
bank certificates
of balance and
bank
reconciliation

(iv)

Non Inclusicln of
Kshs.46,121,130
unutilized
amount
transf'erred to
constituencies to

I Kshs

This amount is included
in Cash and Cash
Equivalent

Peter N.
Mogire (CA) i

Naumy
Kernboi(CA)

3U1212017(v)

877,425"470
,1 D-^.- nrert f :

LL
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Management comments

Focal Point
person to

resolve the
issue (Name

and
designation)

Status:
(Resolved /

Not
Resolved)

Timeframe

(Put a date
when you
expect the
issue to be
resolved)

Referenc
e No. on

the
external

audit
Report

Issue /
Obserrations
from A.uditor

Subject to
PPRA

The books have been

amended to reflect ERP
as Work - in - Progress
and that the office is in
active communication
with relevant offices.

Justus lreri
Head of

Supply Chain
Management/

Naumy J.

Kemboi
Chief

Accountant

The accuracy
and existence of
ERP that was
included in
Kshs.
75,916,659
could not be
confirmed.

4. Loans to Groups

I Year

The balance of
Kshs.
3,999,463,591 is

not supported by
details,
Schedules for
each

constituencies
group.Further,
no ledgers,
listing and aging
analysis have
been provided
for audit
verification,
consequently,
the accuracy and
validity cannot
be confirmed.

The kshs. 3,999,463,59 I

is Supported by
Certificate of balance
from all the290
constituencies.

Eunice
Mbonga/ Head

of
Administration

Peter
Lengapian

Head of
Programmes/

Naumy J.

Kemboi
Chief

Accountant/
Elizabeth

Njagi Head of
ICT/ Ann Njau
Head ofLoans.

5. Unsupported Amounts / Balances

3t/12120t7(i)

Directors
expenses

totalling
12,334,200 out
oftotal cost of
Kshs.l 5,416,840

This amount is supported
with payment vouchers

Eunice
Mbonga /
Head of

Administration
.Naumy J.

Kemboi
Chief

Accountant
Administration
expenses

transferred to
constituencies of
Kshs.
145.216,262

This amount is supported
with AIEs and Certificate
of Bank Balances

Peter N.
Mogire (CA) /

Naumy
Kemboi (CA)

(ii)

z-)

3Ut2l20t7



Referenc
e No. on

the
external

audit
Report

Issue /
Observations
from Auditor

Management commcnts

I'ocal Point
person to

resolve the
issue (Name

and
designation)

Status:
(Resolved /

Not
Resolved)

Timeframe

(Put a date
when you
expect the
issue to be
resolved)

6. fnsurance Costs

Justification of
comprehensive
insurance cover
of KShs.
1,533,322
included in
Kshs. 9,582,469
to government
vehicles not
provided

The Board Membership
in composed of some
members who are non-
civil servants. In
executing their duties cf
oversight as provided for
under PFM (UWEZO)
Regulations, 20 I 4, they
use GOK vehicles. The
Fund was therefore
guided by Code of
Regulations section K. I 9
(6) to have the COK
vehicles insured.

Regina Bundi
Head of
Transport /
Gad Head of
HRM AIaumy
J. Kemboi
(CA)

3Ut2l20t7

7 Variances Befween the Financial Statements and the Ledger
The
balances/amount
s reflected under
Note 7 to
financial
statements for
various
expenditure
items differs
with ledger
figures.

The balances/amounts
have been corrected to
reflect the true position.
explained and presented
for audit review as

Amended Financial
Reports and Statements

Peter N.
Mogire (CA) /

Naumy
Kemboi(CA)

3Ut212017

GOK I.IWEZO FUND

Reports and Financial Statements
For the ended June 30 2At7

Guidance Notes:

(i) Use the same reference nrrmhers as contained in the external audit report;

(ii) Obtain the "lssue/Observation" and "rnanagement comments", required above, from final

external audit report that is signed by lvlanagement;

(iii) Before opproving the report, discuss the timeframe rvith the appointed Focal Point persons

lvithin your Fund responsible fbr implementation of each issue;

v) Indicate the status of "Resolved" or "Not Resolved" by the date of submitti

I

1-lead clrS'dcreiariat

Date. . . .....

C-'hai rr-narr r.r i' th c Bt >ar:-l

D:uc...............

to National
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APPEI\DIX 1: INTER-FUND TRANSFERS

\

)

FIIND NAME: UWEZO FUND
Break down of Transfers from the State Department of Gender
YY t6lt7

a. Recurrent Grants
Ref. No Bank Statement Date Anosurt{$hs) Financial Year

FTI626005LGY 16t0912016 45,718,7 50 2016/2017

FT16349X2PYP t4lt2l20t6 45,718,750 2016120t7

FTI7O53FVC6T 22t0212017 45,718750 2016/2017

FTl7I39NFVBG 1910512017 45.718,750 2016/20t7

Recurrent Total 182.87s.000

b. Development Grants
Bank Statement Date Aqpu!(KS-hs) Financial Year

FTI6285YC7NY 11fi012016 125,000,000 2016120t7

FTITTOgMVFBI 19t0412017 125.000,000 201612017

FT170l3DK4l I 13/0U2017 125,000,000 201612017

FTI7I395L8CR t9/0512017 125,000,000 201612017

Development Total 500.000.000

Grand Total 682.875.000

U

The above amounts have been communicated to and reconciled with the parent Ministry
Finance Manager Head of

State

Si Sign-----

Unit
Gender

25


