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EPCNARN KEY CONSTRUCTION OF FIVE FOOTBRIDGES & T.MALL FLYOVER INMOMBASA AND LANGATA ROAD
Reports and Financial Statements
For thetinancial year ended June 30, 2021

I. PROJECT INFORMATION AND OVERALL PERFORMANCE

l..l Name and registered office

EPC/Turn Key construction of Five Footbridges & T-Mall Flyover in Mombasa and Langata Road.

Objective:

The five footbridges will alleviate the heavy traffic congestion and increase pedestrian security along theNorthern corridor through the Ag in central Nairobi.
The T-Mall flyover will alleviate the heavy traffic along the Trans-African Highway and Nairobi and toNairobi West inhabitants.

Address: Barabara Plaza
Jgmo Keny4tta International Airport (IKIA) off Mazao Road
Nairobi Kenya

Contacts:

I .2 Project Information

Director General
Kenya National Highways Authority
Po Box 49712-00100
Nairobi
Telephone: Q5g 020 495000
E-mail : dg@Kenha.co.ke
Website: www.kenha.co.ke

Start Date 17.0t.2020 Construction of Five Footbri
ect End Date: 2023

Start Date 12.11.2019 -Mall
Pro ect End Date Jan 2024

E neer Jared Makori

Project Sponsor: Government of Spain
Government of



gicnt'nN KF,y coNSt'RUCrtot\ oF t,'n/t: r.'oo'rutRtD(;t:s a r-uALL f'Lyot'tiR rt\
MOM B,.l.l,,l . liVD [.ilrYG,,lI'A R OA t)
Reports'tt rrd t'itruttciul Stutements
For the Jin enderl June -i0, 2021

l.i Pro cct Ovcrvierv

I.4 Banliers

1.5 Auclitors

Cp-ol'rclative []arrk ol' Kcuva
[Jpper llill []ranch
[)o []or
Nairobi.
Accor-rrrt No.0 I l-[ I t6097t)9(X)

l\Lrditor'(.ienclal
Ot'tlcc ot'the ;\ucliior (icncral
[)o []or .100.S4-0 l (X).

Nairotri

['hc pro.iect is t-lttdct the sLrpcn'isiorr ot' the Vlinistry ot' ['r'nrrsport
l rttiarstnrcture. [ [oLrsins. I irbarr [)cvckrprnent & [)r-rblic Works

KcN t lA/ttt)llll'&.D12-5.16/20 t I

[.ine tVlinistry/Statc
[)epartnrcut ot' the

ect

l)ro ect nurrrber

Strategic gouls ol'the
project

['hc strategic goals ot'thc prcr.lcct arc as tbllows:
(i) -['o 

utake the citl'rrtorc livcable. sustainable and conrpctitive citl atrc{

to iucrease tlre gross ckrnrcstic product per capita.
(ii) L')nhance regionzrl sociaI cconomic development.
iii)l o inr eclestriansve satL'crossir ot'

oI
strate IC oals
r\chievenre ut

Other inrportant
background
iufbrrnatiou ot' the
pro.iect

Project duration

llnprletttetrtatiott ot'the pro,iect in tirne ly. ef ficient and el't'ectir,c nlallller

['he tjve tirotbrid,rres and fll over irrclude :

a) -t-MIatl 
tbotbriclee ct'ossirtg Vlbagathi road to give access to the six-

lane rotLd. it's conrposed ot'? spans of lTrtr in [ength.
b) Nyay-o stacliutu tixrtlrridqc -eives access tronr the stacliunt to the othcr

side ol'[.augata roacl. ('ornposed ol2 span of 22m in lensth.
c) V[torrgo [;ootbridge i1[ong iVlonrbasa road. crossinc. the highwal at

Mlolongo trcigltL-roLrrltoocl. C'oruposed of 3 spaus ot'llnr in [ensth.
c[) SlokitttaLr Statc []oot['rtidqc along Montbasa road. crossing tlrc

highrra.r at Si,'okirntrLr NcighboLrrhood. Conrposed ot'l lateral sl)ans
ot'll.6nr. I ceutlal s[)ans ol']lm in length.

c) Syrokitttau Stzttion alonll Mlombasa road. crossing the highw'av at
Sy-okinrau stage. I his tirotbridge shall allovi, crossiug trorn thc
coutttrcrcial area [rus stoll at Syokiurau stage to collrrrlctcial area orr
tlte otliel sidc ol'tltc tristtrvay. Cornposed of 4 span of l6nr in lengtli.

t') I'-VIalt [1yov'er is ulong [.allgata road at.t'-Mall Loundabourt.

lhe project is firr duratiott ot'-l() rtrortths fbr EPC/'i'urn Key ('onstrurction o1'

Cour hs betw'eeu 2lnr to iTnrose d ot'8 s an uith variablc I

[ivc [rootbrici veIs and -'i6 nronths tbr'['-rnall Fl



EPC/T'URN KEY CONST'RUC'rION OII FIVE T,'OOTBRIDGIiS & 'T-MAI-L F-LYOVER IN
MOMBASA AND LANGAT'A ROAI)
Reports and Financial Stutements
For the financial year ended June 30, 2021
1.6 Roles and Responsibilities

List ol'tlie peoplc who are working on the prcrject

Assistant I)i rcctor-Finance
& Acc<tunts

1.7 Funcling summary

1'he projcct is for duration of thrcc ycars with an approved budget o1'l-.LIItO 35,6g0,000 equivalent tcr
Kshs. 4,:i56,858,976 by tlic dorror cotrponent ancl amount of Kshi. 40,000,000 by GoK as highlighted in
the tablc below:

A. Source Funds

Names T'itle l)csignation Kcy Qualitication Responsibilities

Eng. Samuel O. Omer
Dircctor- I tighway
Planrring and Dcsign Qualificd

Project Implcnrenting
'l'eam l-eader

Iing. Jarcd Makori Dcputy l)ircctor- Highway
I)lanning ancl l)esign Qualificd I)roject Bngineer

Mr. Walter B
Nyatwang'a

l)epLrty I)irector
Environment & Social
Intcrcsts

Qualilicd
Project Safeguards
Specialist

Ms. Norah Odingo Dcputy l)irector- I-egal
Serviccs Qualilied Project [.egal Specialist

Ms. l-evina K
W on

Dcp.iuty I )i rector-Supply
Chain M ent
Assistant l)irector-Social
Itrtcrests

Qualified
Project Procurement
Spccialist
Project Social
Development Special ist

Ms. Rose Oloo Qualified

Mr. Isaac W. Kamotho Qualilicd
Pro.ject Financial

ialist

Source of
funds

Donor
Commitnrcnt.s

Amount reccivcd to datc
(30.06.2021)

Undrawn balance to date
(30.06.2021)

Euros Kshs Euros Kshs I,l,uros Kshs
(A) (A') (B) (B') (A)-(B) (A',) - (r],)

(i) Loan
Spanish
( iovt 35,680,000 4,.1 l6,g.sti,976 21,599,096 2.6t3.234,494 14,080,c) l4 1,103,624,492

(ii)
Cf ounterpart
Ijuncls

40.0(x).000 40,000,000

'l'otal 35,690,000 4,35(r,ti58,976 2l ,599,096 2,613,234,494 14,0{l0,g l4 1,743,624,492

lll



r,ictt't,nN KEy coNSt'Rt.tc't'toty ot' f'tL't-;.t,'oot'BRID(;ris cQ 
't-iw.1t,L t'Lyot/t,R IN

klo Nl I],45A,4N D Ltl NG.4'[,.1 RQA D
Reports uttd f inctttcial Statenrcnts
L'or thefinancial )'g111' enrled Jurre -10, 2021

li. Annlication of I.' uncls

1.8 Sumnrarv of Overall Project Performance:
Brrclget pertbrtuattce agttiust actLral arnoLn'lts tbr culrcnt veal ancl tbr cLrnrLrlatir.e to-clate: -

Physical pl'ogrcss basecl on outputs, outconre ancl inrpacts sirrce project corrlnlencenlcllt: -

T-mall ['l,l'over'

1'lrc plrysiczrl proqrcss as at i0tl'.lune 202 | is7{).82o/r, .

F ive h'ootbriclgcs
'l'he physicetl progt'css tts a[ -]0tl'Jurre 2021 is l(r.68%. Vluch has not becn achici'cd rvith thc tirotbriciges
dtre to the rc-a[locatiott ot'sonre of tlte ttlotbLidges tkrru Monrlrasa road [o [.auqata road duc ttr tltc i111soing,
construrctiorr ot'csllrcss\\a-\ along Monrbasa roacl .

Application of
fu n cls

Amount received to clate-
(30th June 2021)

Clum ulative Amount paicl
ttr datc-(30th .lune 2021)

[.inutilisecl balance to
clatc (30th June 2021)

l)onor
cu rrencv

J

Kshs
.[)onor'

cu rrenc"),
Kshs

Donor
cu rrency

Kshs

(A) (A') ( t] ) (B') (A)-(li) (A') - (B')

Buros Kshs 0uros Kshs Euros Kshs

i) Loan

Sparrish (iovt 2 l.-)99.086 2.613,234.494 2 I .5c)9.086 1.6 l].2]4.4e4
(ii) Counterpart
F uncls
(irlverttrttertt. ot'
Kcrrr zr

'l'otal 2 t,599,096 2,613,234,{9+ 2 I,599,086 2,613,234,49{

2020t2021

Actual Buclget o//o

Counterpart [;uuds - Cok r.000.000

[.oan tirlnr Ustcrual
[)evelopnrcnt [)artnet s

1.965.70-i.648 t.l0_5.1_r0.461 L)30

Total [,965,705,6{g 2,106,-130,-162 9301,

t\
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EPC'/'tuRtY I(El'coNSl'RUCT'loN of.' I.'il'E t'ooTRRIDGES & 't'-tvt,,tLL t't,t'oL,ER tt\'
NIO tW BASI{ JIVD L,,l NG,,I 

-f,4 
R0,,1 D

Reports and f inuttciul Stutements
F'or the fitttrttcicrl yeur ended June 30, 2021

(a) Comment on value fior moncl achievcnrents.

/ .['he 
projcct pt'ocurcllletlt process is concluctcd through Intcnrational Contltctitivc t]iclclins (tCB)

rvhich resLrlts irr exceIeut valuc [bl uroncr .

/ 'l'he 
artrtltot'ity (KcNI-lA) has put in place aclcclr-rate checks & lralances on appointrnent ol'the works

ctlttstlltatnt superv.isiotr who ()vt:t'secs thc llro.iect itupletnerttatiorr on dail.r' basis 6n copsuIt4tio1apd
subseclueut apllrovals ti'orl the cnrplo.lcr ancl the bank.

z In ac{dition to works supervisiou. tttc cousultant Lulclertakes desigrr review betirre c()ntntcllcelnetlt
ot' roacls constnrction rvorks tcl lcdtrce unccrterinties.

[)eperrtureuts.

1.9 Sumrnar'1' of ['r'oject Compliance:
-l'here 

at'e l1o signit'icartt cases oIuort-conrpliance with appticable larws ancl regulations. arrcl essential
exterua I ti nanc i rt g agrcements/co venzruts. rr, h ic lr hus lreeu reported



EPC/TURN I(EY Co!\Sl'RUC!'loN'ol'' f;tt'E t:oo't'tlRIoGt:S ck I'-NL.\LL t't.yot/ER IN
tut O ful BASII ..,1 rVD LA tY (i,,1 l';l ROA I)
Reports and !'inuncicrl Stutentents
For theJinuncial .1,sar ended June 30, 2021
2, STATEMENT OF

OB.IEC'TIVES
PERFOITIVIANC'E ..\(iAINST I'IIO.IECT'S PRIDETERMINEI)

lntrocluction
Section 8l (2) (t) ot'thc I'}rrblic ["iuancc Mattttqerttcnt 1\ct. ?013 recluires that. at the errcl ot't:ach tlnancial
ycar. the r\ccotluting Officer whett preparing tinanciatl statenrerlts ot'each Natioual (iovernruet'lt entit-v in
accordatrce with the stztttclarcls and tbrnrats presct'itrecl by ttre t']Lrblic Scctor Accollrtirrg Stapclards Boarcl
inclr,rdes zl statelllent ot'the trational g()\icnlnlellt cntitr"s pcrtbrnreurcc against prec{eterrninecl objectives,'l'he key developnrerrt ob.lectives of the proicct at.c l.o:

a) r\[leviated heavy trart'flc cotlgestioll zrttcl irtcreasc pedestrian security along tfie NortSeprr corriclor
thror-rgh the A8 in central Naixrbi:

b) -[o nrake the cit,v nrore liveable. sustainable ancl ccrnrpetitive:
c) '['o enhauce regional social ecouonric r-lcr cloprncut.

Progress on attainment of Strategic development ob.iectives

For purposes ot'itnpleutetrtittg attd cascacling thc aborc cler,elopnrent ob.iectir,es to specitlc sectors. all the
developttlerrt ob.iectives vvel'e tlade spccitic. nrcasuralrlc. achievable. realistic ancl tirne-bupd (SiVIr\tt-f)
attd convet'ted irlto developurettt otttcttrttcs. :\ttendaut inclicators \,\ierc identified tbr reasops ot'trackiug
pl'ogress and perfbnllallce measul'enre111; []gl1rrr, uc lllovidc the plogress o1attaililg ttre stated gb.iectives:

E r pec tetl
() u tcoirre

Safe. liveablc arrcl

corttpctitivc citv.
[]cttq' I ir,irrq starrtlrrrds

Redtrccd tlavcl
titue firl qoocl' ancl

travellcls.

llcilLrcccl travcl tirrro

Objective I nrl ic:r to r l'erfurnrance

Alleviatecl heavy traFfic

congestiorr arrd increase

pedestriarr securit,r, along tlre

Northcrrr colridor through the A8
in central Nairotri.

Reducccl trat'fic

attd irrc lcasecl

pedcstriarr sa tl'tr .

Bctter tratlrc tlow arrd

recltrctiorr in acciclerrts.

Pro.ject is orr ancl the

progress is at 70.82% fbr T'-

nrall tly,rrrer ancl 36.63ok

flcrr thc footbrid_ees.

To rnake tlrc city rrrore liveable,
sustairratrle and ctlnrpetitive;

Pro.iect is ()n and the

progress is at 70.82% fbr'f-
rnall flyovel and 36.63Yo

tbr the tbotbriclges.
J'o errharrcc rcgional social
econottr ic clevekrprrrerrt.

Pro.icct is on arrcl the

pr'ogress is at 70.82% tbr 
-f-

rttall flyor cr ancl 36.630/o

firr the tirotbriclqes.

\l



EPC/TLrRtY l(EY COTYST'RU('TION Ol" F-lVt: f"OOl'tsRIDGES & 'l'-ivltll.t, f'l.l'OI'ER IN
MI O tVt t].15.,1 .{fy'1) L,.l tY G,,l l'..1 R OA t)
Reports uttrl f irtnnciul Stutenrcut.;
For the Jirtnrrcial yesr ettdel June 30, 2021

3. CORPORATE SOCIAL ITESP0NSIT}ILt'TT'
I{EP()ITTING
3.1. .Sustainabilitl' strategv and profile

STAT E IVt E NT/S t r S'l'r\ I N A It I L ITY

Sustaittztlrle 1)evelolltttertt (ioals (SDGs) l0l5-20i0 provic{es a plan ot'action lirr thc peoplc and

prosperit,r'. [rive clut ot'the scvcnteel] -9oals arc pcrtillcnt t() nranagelnent clt'pro.iects [reiuq undertakcrr b1'

the Ar"rthority. ['hese at'e bcing acidresscd thror"rglr thc tirllowing initiatives:

a) (kxtcl ltaulth uncl n'cll-lteing (SD(i jt. Itrc Authority strives to rLnclcrtake Road Sat'etv

Arrdits to identif'v zrccident black spots. iurplernent intervention ntcasLrrcs and provide road

satl'ty eclucatiou to reduce accideuts:

b) Gancler ['.quulit.r' (,\D(iil. l'tre r\uthoritt' cncourages rnainstreaniing ot'-{encler equalitf in

pr<tiect artc{ programtues bv incori;olatirrg conrpliance to onc thiLcl gencler rule in

procLlrt: nlcnt and recruritrnent:

) lnclu.strv'. irutttvuliotr ctncl infi'ct.ttt'uL'turc (Sl)G 9). 
-t'he 

Authorit,i. develops c1ualit1,. reliablc.

sustaiuatrlc ancl resiliettt iutiastnrctr-rrc including re-eional and traus-borclcr intl'astructrLrc tcr

sLlppc)l't ccottottlic developtttettt atrd huntart rvellbeirrg rvith a tbcus on atlirrctablc and

cclLritat'rlc ilce css tbr all:

d) .\u.:'tcrirultlt'c'itit.s trncl cotrrtrtuuitic.t r,\'t)(i 111..'t-he Authorit,v erlctcar.ouls to crtcnd the

pavcc{ t'ozrcl netw'ork to hitherto uuclclserved areas in ttre region ttr irnpnrre natiorrviictc

Access t() high spceci and all - weathcr corrnectivity; and

e) C'linrcttc ucliort (SDG 1j). -l'hc 
ALrthority endeavours to cornbat negatii'e inrpacts o['rcacl

dcvcloptttuttt through euv'irouutcntal rrritigation. cliurate clrange uteas[rres aud corupIiaucc

with NatiorraI Errvironnrent lVlzrnngcnreut l\uthority (NI-'.MA) r'equircnrcnts in all

ctuvclollrrrcrrt pro.jects

3.2. Environmcn tal pcrformzrncc

The Aurthority- is vrorking torr,errds ensuring crrvirorrrrrcntal sustainability in pro.jects [ry unclcrtakitrq trcc

planting excrciscs. itttlllctttcntatiou ot'r'oac1 lrcautillcutiort progranls. eufbrce reinstatcurerrt ot qurarrie s atrrrl

borrow pits atie r cotrstructiort works. urrclcltakcs l'csularr E,nvironmental Irnpact Assessurcut (t:lA) Audits.

cart'ies oLrt VI&[', ort ['.rtr irt,tttnettt atrcl Social Mlatttr!,urrtcrtt Plart (tiSMt's) as wellas [iur,'irrnnrcrrtaI Social

lrtrpact Assessnrcrrt ( lrS l.'\ ) on plo.jccts.

\ ll



b-P('/1-t.tltY liL;I'('Oi\t.l'l R('("ilOtY Ot,'t:tt t.) f?Ot'ttRtDGIiS &'t--tl tt.t- t.'t-t,Ot'titt tiy
i\'lOilfil,lS.,l lr\1) L. l,\'(; I I I lt0..ll)
R e p o r t s u r r r l [" i r t t t r t t' i u Ll t u t t, r t t e r t t.t

Ihr tlte./irtttrtc'iul )'ettr attded .lune -i0, 2021

-3.-3. [implor cc rr clfirre

lrl all its stal'l' ltlllloitlttttcttts. tltc ,'\Lttltotitr tirkcs rlclilre titc ucl.iorrs ttr crrrtrracc l.,rpprl l:111;ler rrrcrrt

OpptlrtLrrriL-r'llolicies. gcttclct'tttaitrsttcatnittg. lcltlrcsscs c()ncet'rls algurrrl ['c1sp1s t,ir.i1g witI I)isabilitics

(l'Wt)s) attc[ litkcs at'tirrrttrti\c ttcti()lt irr lirtc rrith plcvailirrg (iolclnlllcnt I,olicy gLriclclincs. [5c l\Lrtlrer.itr

llrioIitizcs tt'airlilttl to ttcvclop tcchttical capacitr ot'stal'f irr tltc liclcls st'Valuc l:lgipcc:r.iurr. l)r.eicct

lrittitttcitltt. [)roicct. Corttt'acl. V[arragcrrre rrt. ['crlirrnrancc []tLscrl V[airrtcnarrcc arrc[ Satctr.

3.{. Vlarket place practices

I'he ALrtlr0t'itr stt'ii'cs t() cltsLtl'c t'cstrrottritrlc cortrpctitiorr lllacticcs thltrLrgtr unclcltal.ing lrrrrrr;rl q()\clpapcu

aLrclits itt p|o.iccts. tllottitot'itlg thc irttplcrtte'rrtatiorr ol'policics utrcl lirrthcr pl'o;ltotcs ctlrical couclrrct irr

llrtr.iccts. 
-l'ltc.\Lrtltot'itr 

cclLrall-r scrtsitizcs stat'l'orr colrtrptiorr antl irrtcglitr.

l'ltcr\Lrthorit-r. Lttlclct'titkcstobcactivclr ittitrlrcdinthcrrcgotiationscluriustrLrcl-uctscct()r'hciLlingsiler.clcl

to incrcasc ['rrrcl,lcl.ar.r' alIcrc:rtions lirr-pr.ojccts thrrs Irrrrrorrr.irrg corrtr.ucts [rr, par ing its liatrilitics rru tinrc.

3.5. (-'onr rrr u rr itr. [,ngugcurcnt.s

I)LrIirlg tltc itttlllcrttclrtatiott rrl'tltc l)1'1ricct. tltc \Lttlroritr is crrnrrnittccl to rcnrainirru 1r'csllelsitrlc crlrlltrr.utc

citizcn br bcirrt accountatrlc lirl its aetiorrs tlrrorrglr ungagirrr: irr [,Lrtrlie Irar.ticiltation. ilre [)r.o.icct's goal

in tcrrrrs (rl'corrrnlunitr crrgagcllrcllt is to cnsLrrc tltrt. tlrc Pro.jcets lirstcr. Iong-tcr.nr rclationshills vritlr

stzrkc[rtllclct'sattclcottttttt-tttiticsitroLttttl tltcpt'oicct. lltcainrisrrotjLr:tttrbuilcl roaclstlratltrstc;clcrcl()l)1)cllt
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PREAMBLE

I draw your attention to the contents of my report which is in three parts

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazetted notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure government
achieves value for money and that such funds are applied for intended purpose.

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, the risk
management environment, and the internal controls developed and implemented by
those charged with governance for orderly, efficient and effective operations of-the
entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations, and that its internal control, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report, when read together constitute the report of the Auditor-General.

Report of the Auditor-General on EPC/Turnkey Construction of Five Footbridges and T-Mall Flyover in Mombasa
ond Langata Roads Project Loan Credit No.KEN-}1001-19 and KEN-02001-19 for the year ended 30 June, 2021-
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REPORT ON THE FINANCIAL STATEMENTS

Opinion

I have audited the accompanying financial statements of EPCffurnkey Construction of
Five Footbridges and T-Mall Flyover in Mombasa and Langata Roads Project set out on
pages 1 to 15, which comprise the statement of financial assets and liabilities as at
30 June, 2021, and the statement of receipts and payments, statement of cashflow and
statement of comparative budget and actual amounts for the year then ended, and a
summary of significant accounting policies and other explanatory information in
accordance with the provisions of Article 229 of the Constitution of Kenya and Section 35
of the Public Audit Act, 2015. I have obtained all the information and explanations which,
to the best of my knowledge and belief, were necessary for the purpose of the audit.

Basis for Conclusion

ln my opinion, the financial statements present fairly, in all material respects, the financial
position of EPC/Turnkey Construction of Five Footbridges and T-Mallflyover in Mombasa
and Langata Roads Project as at 30 June, 2021 , and of its financial performance and its
cash flows for the year then ended, in accordance with lnternational Public Sector
Accounting Standards (Cash Basis) and comply with Financing Agreement No.KEN-
01001-19 and KEN-02001-19 dated 17 January,2020 and one of 12 November,2019
between the Government of Spain and the Government of the Republic of Kenya. The
audit was conducted in accordance with International Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of EPC/Turnkey Construction of Five Footbridges
and T-Mall Flyover in Mombasa and Langata Roads Project's management in accordance
with ISSAI 130 on Code of Ethics. lhave fulfilled other ethical responsibilities in
accordance with the ISSAI and in accordance with other ethical requirements applicable
to performing audits of financial statements in Kenya. I believe that the audit evidence I

have obtained is sufficient and appropriate to provide a basis for my opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECT]VENESS lN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, Except for matter described in the Basis for conclusion on laMulness and
effectiveness in use of the Public Resources, I confirm that, nothing else has come to my
attention to cause me to believe that public resources have not been applied lawfully and
in an effective way.

Report of the Auditor-General on EPC/Turnkey Conslruction of Five Footbridges and T-Mall Flyover in Mombasa
and Langata Roads Project Loan Credit No.KEN-01001-19 and KEN-02001-l9for theyear ended 30 June,202l-
Kenya National Highways Authority

2



1

2
3

Basis for Conclusion

Change in Project's lnitial Scope due to Conflict in Design and Overlap with
Another Project

The initial scope of the project as per the commercial contract signed on 12 March, 2018
was for construction of five foot-bridges three of which were to be along Jvlombasa road
and the remainder in Langata road. The footbridges which were to be constructed along
Mombasa road were as follows:

Mlolongo foot bridge-Mombasa road.
Syokimau Estate Foot Bridge-Mombasa road.
Syokimau Railway station foot Bridge-Mombasa road

However, construction of the three (3) footbridges along Mombasa road was later deemed
untenable due to what was said to be design conflicts with another project on the same
road for construction of Nairobi Expressway which came up in 2020. lt was later agreed
that the construction of the three footbridges be shifted from Mombasa road to Lang'ata
road. According to a letter Ref: MOTIHUD&PWA35.34 Vol. 1 from the Principal Secretary
of the line Ministry to the Solicitor General dated 9 April, 2021, the relocation of the
footbridges did not have any effect on the project contract sum as the reduced dimensions
of the footbridges would compensate the contractors for the costs already incurred on the
same. However, management did not provide detailed costings to support this conclusion.
ln addition, it was not clear why the two projects implemented by the same Authority
ended up having overlapping/conflicting scope and why this was not foreseen.

The foregoing is indicative of weaknesses in project planning and implementation on the
part of implementing Authority which could lead to delayed implementation and occasion
wastage of public resources.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements are in compliance, in all material respects, with the authorities that
govern them. I believe that the audit evidence ! have obtained is sufficient and appropriate
to provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and overall governance were not effective.

Report of the Auditor-General on EPC/Turnkey Construction of Five Foolbridges and T-Mqll Flyover in Mombasa
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Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal control, risk management and overallgovernance were
operating effectively, in all material respects. I believe that the audit evidence ! have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
Project's ability to sustain services, disclosing, as applicable, matters related to
sustainability of services and using the applicable basis of accounting unless
Management is aware of intention to terminate the Project or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance are responsible for overseeing the Project's financial
reporting process, reviewing the effectiveness of how the Project monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect

Report of the Auditor-General on EPC/Turnkey Construction of Five Footbridges qnd T-Mall Flyover in Mombasa
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a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in

compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, I consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in

accordance with the provisions of Section 7(1Xa) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the lSSAls. A material weakness is a condition in

which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in

amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
Project's policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professional
judgement and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

a

a

a

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management.

Conclude on the appropriateness of the Management's use of applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty

Report of the Auditor-General on EPC/Turnkey Construction of Five Footbridges and T-Mall Flyover in Mombqsa
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exists related to events or conditions that may cast significant doubt on the Project's
ability to sustain its services. lf I conclude that a material uncertainty exists, I am
required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the Project to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the Project to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

I communicate with the Management regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence, and
where applicable, related safeguards.

CPA u BS
AUDITOR.GENERAL

Nairobi

20 December,2021
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NET ASSETS

7. SI'A'I'EMENT OF FINI\NCI,{1.,.\SSETS AND l.lAI}ll,lTItls AS A-f 30Ttl ,IUNFI 2021

F'INANCIAL ASSETS

Castr nncl Cash Equivalents

[]zurk []alances

-TOTAL FINANCIAL ASS I.]I"S

RTII'ITESENTED BY:

('aslr artd caslt ecluivalcuts b,'t\rcl

Srrrplrrs/Deficit fbr the year'
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EPC/TURN KEY CONSTRUCTION OI'- f'[I'E 1"00'l'BRIDGES & 't-tVtilLL t't.YOVER IrY
:VIO rll BASA,4 N D [...] rY (i il't..'l R OA I)
Reporls urtrl F'irtrtrtciul Stutenrcnts
For theJinoncial _y,exr euded June 30,2021
IO. SI(;NI FICANT' ACC]OTINTING POLIC]I ES

lhe principal accottttting policies aclotrltecl in the prcpalittiorr ot'thssc tiuanciaI statcplclts arre set er-rt lrcl6w

10. I . l]asis of I'r'eparation

10.2. Statement of compliance ancl basis of pr.cltar.ation

'['he [ittanciaI staterttettts have been preparcd in accorclancc rv'ith (]ash-basis ttrSnS tinanciaI rep()r.tillg
uttder tlte caslt basis ot'Accourtrtittg. as prescribecl b1 the PLrLrlic Sector r\ccoLrrrting Standarcls l]oarcl
(l'}Sr\S tl )
'['he tlttancial stettctttettts cotlply with and contirrrrr to tlre tbrnr oI prcsentzrtion prescritrccl b-v the
PSN SI].

'[he 
accot-tutitre policies erdopted have been cousistcntly.appticd to alI thc lears presented

10.3. Iteporting entih,

'l'he [irtartcial statentents are tbr the corrstruction ot'trive Footblidges & -['-nra[[ 
tlvover urrclcr National

Govt:rtttrtettt ot'Kcttta. l'he financial staterllents enconrpzlss thc repoLting cntitl'as spcciticc[ in the
relevant leqlslation PtrVt Act 2012.

10.3. t. [{cporting currency

-l 
lte ['iltanciitl stittctttents are presettted in Ken!a Shillings (KShl. u,hich is the Iirrrctiortalancl t'cpurting

cLtt't'ctlc't'ot'thc [)t'o.iect and a[l values are roundecl to the llcarest Kcnya Shitlin-s.

10.-1. Signit'icant Accounting Policies

a) Recognitiorr of rcccipts

-l'he 
Pro.iect t'ccogtriscs altreceipts ti'om the varioLrs soLrrces whurr thc eveut occLu's aucttlrc rclatcd uas[r

has actr"ra[[y ['rcerr rcceived by the Government.

. -['r'ansfcrs 
t'r'onr the Iirchequer

'l'ranst'cr tiotrr [:xcttcqLtet'is to be recogttized in the lroclks ol'arccounts when cash is recuiied. ('ash is
cotrsictct'cd tts t'cceiv'ecl whetr payment ittstrLrction is issr-rcci to lhc bank ancl notiticcl to tltc rccciviug
entitl

o [,]xterrrul ..\ssistance
F.xtsrrral ttssistttttcc is received thror"rgh -srzrnts arrcl loaus tionr nrLrltilateral ancl bilatcral clerclopnrent
partncIs.



EPC/TURN K[;Y (O:YS'[RUCTION Of"' l;!tiE f')OT'l]RID(;ES c& t'-,r[rtLL FLyO|/ER ltv
MOMBASA ;liYD 1..4tYG,lT.4 ROAI)
Reports and Fittttttciul Stutentents
For the Jinnnciul .t'eur enrled .lune 30, 2021
SIG NI F ICAN't A(l(1() t I N't ING P() L I C' I ES (Con tin uecl)

o Othcr rcceillts
-l'ltcse 

inclLrclc z\ltpLopriation-itr-r\icland relates to receipts sr-rch as proceeds fr.onr dis116salol'assets
atrd sale ol'tettctcr clocutttetrts.'['hcse are reco-urtisud in tltc tlrratrcizil stateneuts t6e tirrrc asseciated
cash is rcccivecl.

b) l)onation.s ancl grants
Grants atttd clotrattiorts sha[[ be recoguizec'l in the books ot'acceults whep casI is rcceiyccl. Cash is
cotrsiderecl as rcccived w'hett a payttrettt advice is reccivect by the recipiept cptit.r pr [r)'t6e
beneticiari'. Ill case of grant/dottatiotr in kind. sirch grants arc rccorded upol r:eceipt ot't5e g1.o,.,i it.,.,.,
atrd upott detertttittatiotr o1'tlte valLte. '['he datc ot'the trarrsaction is the valr-re date ipclicerLcct s1 t5e
payntent advicc.

c) Proceetls from horrorving
Bclrror'vitt-tt ittcttrcles't't'easury [ri[[. treasLrry bonds. cor[)()rate bolcls. sovereigl Lroucls arrcl csterlal
loans acclt"tired bl thc [)roiect or alu' otlter debt the Pro.iect nlur) tzlke on will be treatccl on cash basis
and recognizecl as a leceipt dirring the year thcy were receircc[.

d) [.lnclrarvn external assistance

'['lrese 
at'e lozltts tlttd grzruts zrt rcpot'ting clate as specitiecl irr a'[rirrcling agreenlel'lt apclr.cl.rtc tp tirpclil_st

tbr ttre Prtlect currctttly uttclcr cleveIoputeut ll'here conctitions hav'c beep satistiecl or rlrcir.gu-goilg
satistaction is highly Iikc[-r'attd the pro.iect is anticipatect to continLre to colrpleriop..\rr apaly-sis 9l'
the Project's ltttdtetwu'exterttal assistance is shown in thc tunclitrq sLlmmary

e) Ilecognition of pal,ments

'I'hc ['ro.iect t'ccogttises all pa,vnrettts when the event occLtrs ancl the related cash lras actr,rallv beerr
paid out by the [)ro.icct.

r Compensation of emplo-vces
Salaries attcl Wa-ees. Allt>r.raltces. Statutot'y ClontribLrtiorr ttrr cnrployees are recogpizcrl ip thu pcr.iod
when thc colnpcltszrtion is paicl.

. Use of goocls ancl -services
Goods etttd serviccs arc t'ecogttizecl as paymerlts iir the puriocl vlhen the goods/serrrices ur.e cprrsu6recl
and paid lirr. It'not paid tbr dLrrin-t{ the period whcre goocls/sclvices are copslrlr1;ct. tScr sSall be
clisclosecl as pcncling bills.

o I ntcrest on bot'r'orying
Borror,vittg c()sts tltat irtclLrclc iuterest are recoguizecl trs l)a\ nlL.nt irr the period in r.rIic1tIrc1 irrcur.r.ecl
ancl paid ttrr'
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I.)PC/TURIY KEY CONST'RLI(.T,IOi\ Ot.' T.IVE I..OO.TBRIDGtis cQ T.-IVI,.ILL T,I.YOVER IN
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For theJinuncial ),ear enrlel .lune J0, 2021

SICNI FICANT r\CCIO tiN't IN(; POt, IC I IiS ((]ontin ued)

. Repa)rment of' lrorrol'ing (pt'incipal arnount)

'['he repaynt<:trt ol'prirtcipal runount of bolrowing is rccorlnizccl as pa.ynrcnt in the pcriocl in which
the repaytttettt is tttacle. ['ltc stock ot'detrt is clisclosecl as an anncxure [o the consolidated tinancial
statertrents.
o Acquisition of fise d trsset.s

'['[re paymertt on acqLrisit[on ol'ploperty plant ancl ccluipurcnt itcnrs is uol. capitalized. '['[re cost pt'
acqurisition atrd proceecls ti'ottt disposal of thesc itenrs are tt'eatetl as pa),'nlerlts and receipts itenrs
respectively. Wherc an asset is acqurired in a nou-erchange trarlsactioll tbr nit or nonripal
corrsideratiotr attd the lhir value ot'the asset can lre reliablv cstablished. a contra transaction [s
recorded as rece ipt unc{ trs a pa},ulent.

A tixed asset register is ruaitrtaitreci by'each trlLrblic cntiti,zrncl a sunrruarl'provided ttlr purproses ol
consolidatiorr.-['[ris sLtnlnlar]J is disclosed as au anne\ut'e to thc cotrsolidated tinancial statenrcnts.

f) ln-kind clonation.s

tn-kind cotttributions are dottertlons that are nrade tcr the [)r'cr.jcct in the tblnr ot'actualgoods and/or
services ratlter tltzttt itt nlonev or cash ternls. -1'trese 

clonertiorrs rual iuclr-rde vehicles. eqrriprurent or'
persotrneI services. Whet'e thc [lnancial value reccivecl tirr irr-kind contriburtiolls calt be rcllalrlr.
detenttinecl. the ['}ro.iect irtcIr-rdcs sLrch vallLe irr the statcnlclll. ot'rcccipts aud payurcuts both as
receipts atrd as pavnlcllts iu ccluaI and opposite eunor-tnts: othclrvisc. the contlibr-ttion is txrt
recorded.

g) Cash ancl cash equivalents

Cash and caslt cclr"rivaletrts corrtprise cash on hand and cash zrt bank. short-term deposits on catl
and highly Iiclurid ittvesttnents 

"vith 
arn original nielturity ot'tltrcc ntonths or [ess. which arre reaciily-

couvertib[e to kttow'u alrloLults ot'carsh and are sLrb.jcct to irrsiq,nit'icant risk of chauges iu valure.
lJank account balattces include anloLrllts held at thc ('cntral []ank ot'Kenya and at various
conrurercial bartks at the eud ot'tlte tinaucial year. For thc pruposes of'these financial statelnerlts,
cash attd caslt ecluivalents arlso irtclLrcle short tcrrlr sash irrrprrcsts arrd advances to authorised public
otficers and/or institutiotrs which werc rlot surrendcrcd or ucctrurrtcd tbr at the end ol'the financial
year.

Restrictiort ort cuslt
Restricted caslt rcprcserlt.s an'roLults that are limitec{/r'estlictetl lrorrr [rcing used to settle a.liaLrility' tbr
at least twelve ttrouths atier tlte t'cprot'titrg periocl. -['his 

caslr is lirrritscl ltrr direct Llse as rcciuirecl by
stipLrlation. Atttouttts ttrtriutairrccl in cleposit [-rank accor-rnts ale rcstrictcd ftrt use in retirrrcling thirct
pa[t deposits
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[:Pc'/'rLtRN KEY CONS'rR{-i("1'IotY ot' t'-tt'E I"O0TBRIDGES & I'-,rl,,tLI. FI-yoL'tiR IN
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I

SIGN I FICANT AC:CO tlNl' I NC; PO l,lC I ES (Corrtinuect)

h) Accounts rcccivablc
["or the purposcs ot'rltcsc tlrtarncitrl stzrl.enrents. irlprests anrl atcll'ances to authorised pLrblic ot'ticcrs
and/or institutions r,r[riclr v\cle u()t sr"u.r.enderecl or accor-rnted tor.at thc end ot'the tinancia[ ],ear al.e
treated as reccivztbles. I'[ris is irt rccogttition ot'the govenlntcnt practicc r.v'here the irnprest
pravtlrents are roco-stlizect as payrlrents when firl[y'accor-rnted tbr bl, tlrc inrprest or AtE lrolder.s.'['his is an etrhattcenlcnt t() tlte cash accor-rnting policy. Othcr acc()Lults t'eceivatrlcs are disclosctl i1
the tlnancial staLonrcrrts.

i) ContingentLiabilitics
i\ contingent liabilitr is:
a) A possiblc obligation tltat arises ti'onr past events and r,r'hosc existcncc wilt be contjrnrccl

on[y by thc occurl'cnce ()t'n()n-()ccun'errce ot'one ot'llole Lnlccl'tain lirtr-rre everlts not
wholly wit[rirr rhc conrrol ot'the elttity; or

b) A presettt otrligatiotr tltat arises lionr past everrts but is not rccognisec{ because:
i) It is not probable tltat att outtlovr of resources enrbodying econonric benetits or sen,ice potcntial

vvill lrc requrired to scttlc thc otrliqation: or'

ii) l'lte attrout'tt o['thc obligation ceu]n()t Lre nreasured with sutticient rctiabilitr.

Sorne ot'continc,cnt Iiatrilitics nla],arise tionr: liti,eation iu proqr.css. gLrarantees. indenrnitics.
[.etters oIcottttbrt/ sLt[)[)(]l't. ittsitlttttce. Pu[rlic P;iyate [)artporsIips.
l'he Entity does ttot t'ccognizc a contingent liability burt discloses clctails ot'any contingencics irr
the trotes to the tlttancial stzttcnlcnts r-trtless the possibility oi'zrrr or-rttlou ot'resources enrboclr in!]
ecouotuic benctits or scrvicc llotcntial is leurote.

Section 89 (2) (i)ot'ttre ['trV[ .'\ct reclLtires ttre National Governnrcnt to report on the perrrnr:nts
tnade. or [osses incurrccl. b.r tlrc coLult\.qovenlnlent to rllect contiru:.ent liahitities as a rcsuIt ot'
loans duritig the tinanciaI lear'. inclLrding paynrents made in rcspcct ot'Ioan write-oftb or rraivcr'
of ittterest on louus

j) Contingent Assets

-['[re [:ntity does ttot t'ccos,ttizc u corttirrgent asset. bLrt discloscs dctails o['a possible assct rrlrosc
existetrce is cotttirtgeut ott t.ltc ()ccLrrrencc ()r'no11-occLu'rellce of'onc.or nr()t'c Ltnceltaitt tirturc
evettts rtot wlto[[1 l.vitlrin tltc cotttt'ot ol'the [rntity irr the notes to thc tlnancitrI statenrepts.
Corttingent asscts tu'c asscssccl corrtirrualIv to ensure that dcvcloplucllts alc appropt'iate[1
letlected in the l'inancial stiltcnlents. Il it lras become virtLralll'ccrtain that arr inllou,ot'ccorrorrric
benctlts or set\ icc potcutiul nill arisc arnd thc asset's valuc can lrc rrreasurcct reliably. tltc assu.t
and the rclatccl IuvertLrc arc rccoqrrizucl in thc tjuancial statcurcrrts ot'thc pcriod in lvhich tlrc
cltange ()ccLn's.
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Et'('/'l'ttR'\ 1(/1'l'('oNS'tR('('.1'lor\ ot' t"tt t,] t.'oo't BRtDGt.).\ c\ t'-rV.,tLt. t.'t.t'ot'tiR tr\'
\lO,\'t ll. l.\ I l,\/) [...tiYG.,tl'. I R0.,t l)

R c 1t o t' l.s tt r r rl [; i r t u t t c i t I St u la t t t a t t ts

[,r' !!! li,rtttrcitt[ .t'eur ertrlail .lurta -il), )021
sl(;\lt'l( \\ I' rC:Cf lti I'tN(; l,ot.t( ti,.\ 1('orriinuctty

li) l'ending bills

I'ctttlitt{.1, [rills ctltrsist ol'rtttpititi li:rtrrlitics ttt tltc crrcl ol tlrc lirrancial rcirr lrrisirrs li'9rrr c6ptr.zrctccl
lloocls ot'serViccs clLrt'ittq Iltc rcitt ot'itt pitst \cirt's. ,\s llcrrtl irru. [rills clo rrrrt irrrelre t[c ltarprept 9l
cttsh itt Ilrc reportinu llcrioc[. tlrcr rceorclcc[ as'rrrcrrror.anrlLnn ()t.'ot'l -trirllrrrec' itr:nrs to pro,u,iclc a
scltsc o['thc ovcrall ttct citstt position ol'tltc l)f irjcct irt tlrc crrtl ol'tlrc t,cur. \\ lrcrr rltc pcuclip_q bills
arc lirralll scttlccl. sltclt 1tar.Illcl)ts tttc inclLtclccl irr tlrc sLirtcntcnt et'r'cccipts .rlrl par lltcllts lrr thc
r cal irr which thc ltal,nrcnts ure rnlrtle

l) li u tlgct

llrc [rLrdgct is clcvcloltctl orr a c()nt[)ariltrlc accotrrrtinq [rasi.s (caslr birsis). tlrc sarrre accoLrrrts
cllrssilicittiotl l'rztsis (cxccllt tirr itcc()Llttts t'ecciratrlc - oirl.strrrrtl irrq iprprcst arrcl clcara6cc acc()lpts
itttcl ltcct>Lttrts llaverbtc - c[cptrsits. rilrich ilrc acc()trntccl lirr'()lt an irccrLtrl Irlsis). iuttl Ior.thc sanrc
Pct'iocl as tlte llnarttcial statcnlcnts I hc l)to.jcct's [rrrt[qct \\,as ill)l)r'()\ ctl rrs ;ctlLrircil [rr, [,aw alcl
\atiottzrl Ircasltry [{cqLrlatitrtts. as r'tcll as [rv tlrc participittirrg ctcvclLrprrrerrt l):1'tpc1s. as detailecl
irr ttlc (iov'crtrtn<: Itt o['Kcttr a IiLrttcct I'r'intcct l.stinratcs lirl tlrc r cul I lic [)cr ctrrprncnt [)ro.jccts arc
hLreisctccl Ibr Ltttde t' thc N'[ [),'\s [rLrt lcccir c IrLrtl-r,ctcr[ tirntls x5 ttallslL.ri lrrrtl irccotlrt tirr 11.,",.,..1

\cl)ett'iltcl\'- ['hcsc ttittlsl'cts at'c l'cc()gtliscrl it: itttct'-crttil.r trrrrste.rs iulrl ru c clilrittittccl upgrr
etrnsr)l iclatictn.

\ higlr-lcVcl ztsscsstttcttt ol'tltc l'toicct's:rctrral ncr lirnrtrrrcc agtrillst tlrc uoiirp.rrrrt,lc [ruclgct tbr.t5c
tirrrrrtcial lcar/pct'iocl Lttttlct't'ci ictt lta: lrcctt incltrtletl irr;rn lrrrrcr trr Llrcsc ljrr:rrrcrll stutenrents.

rrr ) I'hircl plrtv puvnrcrrts

Irrclr-rclecl in the rcccillts attcl ltar nlcllts. al'c [)a\ llrcltts rrrzrclc trrr its [rcltirll tri tp tIircl partics i1
lirt'ttt ot'loatts atrcl grattts. IItcsc ltavtncnts drr rrot constitrrtc e1\lt rcccipts:rrrtl lxir.lt.rctrts arrcl zrlc
tl isclosecl in thc pulYlltcltt to tltilcl l)itttics colrrrrrrr irr tIrc stutcntcl)[ ()l'rcee int: irrrtl pal,nrcuts.
[)Ltrirrg tlic yeal KSh 1,965,705,6{t3 lreing lourr clis[rulsclllcnts ircle lceeitccl iu lirrur ol'dirccr
pirvnrcnts tl'orn thircl ltartics.

n) l,,rchange rate tlif'fl.rcnccs

lltc itccot-ltttitrg rccttt'ds ittc Ittititttaittcrl irr llre lLrnctional cLtn'cllu\ rrl' rlrt, p;irrrar.\ ccolgptic
ittt ittltlltrcnt irt wlrich tltc l)t'o1cct opct'ittcs. Kcttrlr Shillirr,ts. Ir'lrrrsrre tir)n\ in lirrcigrr currcpcics
clLtt'itt-u t[rc yezrt'/1lcl'iot[ at'c cottv'crtccl itrttr tltc lirnctional cL1'l cllc\ Lrsirrr tltc cxcSapgc r.atcs
trl'cvailirrg at tltc clatcs of'tltc It'itttsactions. ,'\rrr lirrcigrr crcharrse guirrs.rrrrl lrrs\c\ r.csLrltip_u liolr
lllc scttlclt-tctlt tll'sttclt ttttttsttctions itttcl ll'ottt thc trarrslation rrt r car -e ntl e re lrrrr!.c t:ltcs of'rrturrctar.\
Itrscts and liatrilitics tlcttotttittittccl itt lirrcigrr utttt'e ttcics ilrc rccognisetl in tlre itilte lllcrrts 9f'rcccipts
.illrl l)trYntcnl.s.

\)



liPCiTL!RtY I(EY CONST'RLi('TIOTY Ol" F Il/t: t"OO'f RRtDGtis & T-tVL,tLL t:t.yOt'F:R tN
.VlOiV[ R,,lSil,,lN D LANG,4 T'.1 RO,,I t)
Repurts urtd F inancictl Statenrcnt.r
Fitr tlte.finuttciol !sx1'endetl June 30,2021

S IG NI F IC:ANT ACCO trNT INC POL I(l I ES (('o n rinucrl)

o) Oomparative tigures

Wltere tleccssal'!'colttl'rarative li-uures ttrl thc plcvior-rs financial y.car luric bccn arlendecl or
t'ecotltigured to cottttrrtrt to tlte rcqLrired clrauccs irr ljnancial statentenL prcseutatiorr.

p) Sutrscquent evcnts

l'lterc have beett tro cveuts subsccluent to the tirranciaI year end witlt a signiticant irnpact on thc
tlnanciaI statetnetlts tirr the vcar endecl .lr-rne .'i0. 202 t.

q) 0rrors

Vlaterial prior period et'rors shall bc correctecl retrospectively in the tirst se t ol'llrrancial statentents
aLtthorized tbr issr,re atter their discovcry by: i. restating the contlral'uti\/c anr(rullts tbr prior
perlocl(s) preserrtecl irr which thc error occulled: or ii. tt'the elror occurrcci betbrc the earliest prior
period preseuted. restatillg tlte opening lralances olarssets, liabilities arrcl nct assets/equrity tbr the
carliest prior perior{ preseutcd.

llt
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EPC/TLIRtY tit:Y CONSTRUCT'tOtY OI" l"tt'1.: fOUTBRtDGIiS & T-tvktLt- F'LYO|,'ER tiy
tW O IW B,,lS,.l .4 rY D I-tl tY GATA R O.4 l)- 
Reports utttl f.ittuncial Statement:;
For the.t'itturtcirtl .1,eur encletl June J0, 2021

tl. NOTI,IS TO THE FINANCIAI, STr{IIiMItN]'.S

l. ROCtill''l'S FROM (;OvEttNtvt0N'I Ot' KENyA

r\s at l0tl'.lrrne 2021. no excheclLrer firnding tiorrr q()\,cnlll'relll. \,vere received. 1iOtl'.[une ]02()- NIL,)

2. LOAN ItttOM EXTERNAt. DUVIILOI,MILNl' P,.\ll't'NIiRS

[)r-rritrg the l2 trtouths to i0.lLrnc 2021. wc receivccl loans tiour donor'(s) as c{etailecl in thc tarble below

Name of Donor Date
lleceiverl

[,oans Iteceiycrl trs

l)irect 1lir.r'nrents
Total anrounts in Kshs.

FY 2020t21 FY 2019t20

Ksh.s Kshs Ksh.s

(iovernnrent ot'Spain 2020/21 l.e6-).705.648 1.965.705.6-18 647.528.846

'['otal I,965,705,649 I,965,705,6{8 6-17,529,946

3. PTIRCIHASE OF GOODS AND SEITVICF]S

r\s at -'iOtl'.lurne 202[. there \vere r1o purcltase (ri'{(rotts irrrd scrvices

4. ACQLTTSTTION OF NON-FINANCIAL ASS[,-r's

FY 2020/21 FY 2019/20

Cumulative

Receipts
ancl

payments
controllecl

b"v the
entity

Pal,nl cn t.r

ntacle b1 thirtl
pa rtics

'l'otal

I'ayments

-[otal

Payments

Kshs Kshs Kshs Kshs Kshs
C'onstruction o{'
Iootbriclges &
[;Iyover

I .965.70_i.('-ui t.e(r5.705.648 647.52ti.846 2.61i.2i4.4e4

'[otal [,965,705,(r]ll 1,965,705,649 647,528,846 2,613,234,494

ll



EPC/7'LtRrY [(l:'l'('ONSIR(/C7'lOtY Ol"' FIP't; F'OOTRRIDGIiS cQ T-tV[,4t.1, t'LYOI.'t)R ltY
tWOtVI El;lStl, liVD [...|.NGAT.4 RO.,ID
Reporls utrd f irtrtrtciul Statenunts
For the /inancia{ rear entled June -i0, 2021

NO'l'tls -tO Tl{[. FINANCIAL ST'A-| IiMENT' ((lontinuccl)

5. CASH ANI) CASH I,lQtilVr\t,EN'|S

z\s at iOtl' .lLrne 202 I

.lurne l0l0- N[[.)
t.ltet'c werc tto Catsh attcl cash ctlLrivalerrts lreing held urrder the pro.jcct. (30t1'

5A Banli .,\ccounts

2020t2t
KShs

20t9/20

KShs

6. ACCOLINTS PAYAItI,ES. IiE-TEN'IIONS

De.scription EY 2{il e/20

K-shs

7. CTIAN(;t.IS IN ACCOTIN'tS PAYABLE

As at.'iOtl'.lLrne 1021. therc \,\,crc nc) Reterrtiorrs being helcl Lrncler the project. (-j0rl'.[urrc ]020- Nlt.)

Co-operatirc []ank ot'Kenya [Aic No 0l l4l 160979tXX)
'['otaI 

Lrank trcc(ruut bar[ances

?'Y 2020121

l(sh.s
ltute ntion contlollccl bl thc crltity
T'otal
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EPC/TURN t(EY ('Ot!.\7'Rtt("tlOtY Ol" F'tL'l:' 1"00'f BRIDGtis c& T:MALI- FI-YOVER Ii)
:VIO NI BASrl,lN D L;l iYG -lT'.1 RO;l D
Reports and F-inuncitl .Stutenrcnts
For the Jitttrttciul );ecrr ended ,lune 30, 202 I
I 2. OTHER IM POIt-Ir\N'l' DISCt,OSLIRES

12.1. PUNI)lNG AC(IOUN'l'S I'r\YAlll.U (Sce Annex 3.,\)

As ot'30t1'.lutte 2021. tltcrc rverc no closing pcncling Acc()Lrnts pai,'ablc

12.2. ACCOLTNTS PAYAIILI|S-RIITEN'l'IONS (See ..\nncs 5)

F-\', 2020/2I

K.sh-s

-l.l('r1.9il
J,J(r I 952

I2.3. UXl'ERNALASSIS'T..\NC]E

a) E.rternal ussistttnce relating to loans uttct grfiut.;

FY 2020t202t
Descri tion
Flxterrtal assistarnce receivcd zrs lonrrs
-f otal

b) Utttlrutvtt e-rternal ussistance

Total

6J7,528 846

Purpose tbr rvhich thc undrarr rr
FY 2020t2021 F Y 20 t9/2020external assistance ma hc u-sctl

Kshs Kshs

Ruacl rvorks & consultancr scrr ie cs t.703.624.482 i.6.'te.066.354

703,624 ) 1,639,066,354

Balance b/f
FY
202012021

Kshs

Acltlition.s tbr
thc periotl

l'aid cluring
the -year

llalancc c/f
b'Y 2020t2{t2t

Description K.shs Kshs Kshs
Cotrstruction ot' Irootbridgcs
& Flyover I .965.70.i.648

1,965,705,6{g

1.e6i.705.648
Total 1,965,705,648

Description

Retentiotr coutrolled by thc third partics
Total

F'Y 2019/20

Kshs

FY 20 tet2020
Kshs

1.965.705.648
Kshs

64 7.-) 18.846
[,965,705,6-lg

tionDescri
[Juclraw u external
assistance - loans

t.r
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EPC/TURN I(I':l'('OiYS'[RUC7'|OiY Ot" r'lVE FOOTBRIDGtis ,Q T'-iVI;\LL FLyOVER ltv
tWO tUI BAS,4 ;l iY D [.,.] i\ G,1T',.1 RO,,I D
Reports und f inanciul Statements
For the Jittuttciul )'etr ended June -i0, 2021

OTH E R I tU P0 tt-l"ANT' I) ISC LOS ti lt ES (Cron ti n uerl)

c) Classes o./'providers o.f e.tterrrul a.s.sistuttc.e

Dcscri tion
[]ilateral donors
Total
txternql us.ri.r;lctuc'c /itt'r'rtutl t'alrubilitcrliou tt,orks..:tttclic.: la.t i gtt & .r upe rv i.t io n ut tt.r u I I tt t tct,
.\e rr: tccs

d) lYon-monetury g-y\st',tttl ussistctttce

FY 2020/2021
Kshs

e) Purpose und use o./'e.uterttul ussistttnce

t'\ 2020/2021 FY 20 tet2020
Kshs

t.q6-).705.648
1,965,705 648

./) E-vtentol Assistrtnce puid h.v Third Parties on behalf o./ tlte Entit-t,b1,source

'['hi.r ralute.t to e.Ylerttul us.vi.tltutc'c ltuid clirec'tllt h)'thirtl pLtt'ti(s ttt.settle ohligcrtiotr.s rtl bchcrlf of the

ettl ilv

tiY 2020t2021
Descri tion
[]ilateral donors t.965.705.648
'f otal 9 705,6jl8 617 528,846I

FY 2tJ2012021 t'Y 2019t2020
Kshs

1.965.705.648
Kshs

647.52&.846
[,965,705,649 647,529,946

FY 2019t2020
Description Kshs
Goods
Scri,ices
Total

Descri tion Kshs
647.i28.846/\c ruisition ol'Assets

Total 6-17,529,946

FY Z0 t9t2020
| rcsns

647,528,846
Kshs

ll
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