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KII]RAM BOYS' IIIGII SCHOOL
PIJBLIC SECONDARY SCHOOL
Aunual Report and Finaucial Statements
For the verr cnded 30tr Jt NE 2023

1. Acronyms and Glossary of Terms

BOM Board of Management

CEB, County Education Board

IPSAS Intemational Public Sector Accounting Standards

KCSE Kcnya Certificatc Of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standard Board

tr"f Finance year

EDSE Frce Day Sccondary Education
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KITJRANI BOYS' HIGH SCIIOOL
PUBLIC SECONDAR,Y SCHOOL
Arnud Report etd Flnanclgl Ststementt
For the yeer cilld 3f Junc 2023

2 Koy School Informetlon end Managcment

(a) Brckground lnfornratlon

The school is domiciled in Kcnya and its opcrations are governed uodcr the Basic Education Ac!
2013. It is in Tharaka Nithi County, Maara Sub-County.

The school was rcgislcrod in l3 Oct t973 undcr rcgistration numbcr t3500300739 and is
currcntly catcgorizcd as a Extra County pubtic school estabtishd owned or opcratcd by the
Govermemt.

The sclrool is a boarding school and had 975 numbcr ofstudeot8 as at 30[ June 2023.lthas 19
strreams 8Id 48 tcachors of which 16 tcachcrs arc coployod by tho School Board of Maoagcrncat.

(b) ScLool Boerd of Mrnagcmetrt - Boerd Memben

Thc Scbool Board of Managcmcnt cstablished undcr Scction 55 of the Basic Education Act,
2013; is composed of the following meurbers:

REF NAMEOFBOARDMEMBER DESIGNATION DATE OF APPOINTMENT

DR. PETER NJACI KIRIMI Chairman 27tb htly 2022
2 MR.SAMMY MULWA WAMBUA Secraary- Principal 5th August 2021
3 MRS. ALICE KAJU'U Membcr 2?th lnly 2022
4 MR. ALEX MUTEMBEI Mcrnbcr 27thluly2022
5 MRLAWRENCE KIRIUNGI Membcr 27th luly 2022

6 MRS.HELLEN KI}.IYUA Mernbcr 27thlrltry2022

7 MR.STANLEY MARANGU Member 27thluly2U22
8 MR.ruSTINE KABTIRU Mernber - Rep CEB 27th luly 2022

9 MR. ERJC MWENDA Mernbcr Rep Teachcrs 27r\ luly 2022

l0 MR.CEOFFREY KIRUJA Sponsor 27rhldy2022
ll MRS.CATHERTNE KIRIMI Sponsor 27tJnIuJy2022

t2 MRS.HARRIET WANJA Mqnbcr - Community 27th luly 2022

l3 MR-FREDRICK MUGAMBI Mcmbcr Special Neods 27th htly2022
t4 MR.TMOTHYMTJRIMI Spocial Interest Groups 27th llly 2022

l5 ANDREW BARAKA R@ Studats 27thlr;Jy2U22

1



KTURANI BOYS' HIGH SCHOOL
PI,'BLIC SECONDARY SCHOOL
Annuel Rcport rnd Flnrnchl Strtement!
For the ycer cndcd 3dh June 2023

Thc funcdonr of tte School Borrd of MenrSemcDt rrc to:

Promotc the bcst intrests of thc School and cnsurc its dcvclopment.

Promotc quality cducation for all pupils in accordancc with the standards set undcr the
Basic Education Act 2013.

Ensup and assurc tbc provision of propcr and adequate facilitics for thc School.

Manage thc School's affairs in accordance with thc rulcs and rcgulations govcming
ocorpational safay and hcalth.

Advisc thc County Education Board on thc staffing necds of thc School.

Dctcrmine cascs of pupils' disciplinc and make rcports to the CEB.
Prcparc comprehcnsivc tcrmly rcport on all arcas of its mandatc and submit thc rc?ort to

CEB.
Administcr and managc thc rcsourccs of tbc School.

Rrccivq collcct and account for any finrds accruing to the institution in accordancc with
Atticlc 226 (l) (a) of thc Constitution of Kenyq Section 8l of the Public Finance

Managcrnent Ac'"2012 and the Fourth Schedulc para 2l and 23 of the Basic Education

Act,2013.

(c) Commltteel of tbe Borrd

REF. NAME OF COMIIIITTEE. NAME OF MEMBERS. DESIGNATION. NUMBER OF
MEETINGS

ATTENDED DURING
THE YEAR

I Exoortivc Committce l.Dr. Paer N. Kirimi
2.Mr. Sammy Mulwa
3. Mrs. Cathcrinc Kirimi
4. Mr. Fredrick Nyaga
5. Mr. Timothy Murimi

Cbrlrman
Secretary
Member
PA
Member

2

2 Audit Comminec I Mn. Harriet
Wanja
Mr. Frodrick
Manrta
Mr. Geofhey
Kiruja

2

3

Chairlady
Mcmber
Membcr

I

3 Financerprocurcocat
and gencral purpose
Committcc

I Mn. Harria
Wanja
Mr. Fredrick
Maruta
Mr. Gcoftcy
Kinrja

2

3

Chairlady
Mernb€r
Mernber

I

lv



KTT]RANI BOYS' EIGH SCHOOL
PI'BLIC SECO]i{DARY SCSOOL
Annual Report and Flnancial Stttettretrts
For ttre year ended 3d June 2023

4 Academic Committee I

,

5

Mr. Justine
Kaburu
Mr* Harriet
Wanja
Mr. Timothy
Murimi

Ctairoao
Member
Membcr

1

5 Dwclopment
Comrdttoe

I Mr. Alex
Mutcsrbei
Mrs, Hariet
Waoja
Mr. Stanley
Marangu

)

3

Cbairman
Mernbcr
Member

2

6 Disciplinc aad welfare
Committcc

I Mr. Geoftey
Kiruja
Mr. Fredriclc
Nyaga
Mrs. Alice
Kaiuiu

.)

J

Chairman
Mca$cr
Merabcr

I

7 Eavironment
Committee

I Mr. Fredrick
Maruta
Mrs. Helleo
Kinyua
Mrs. Harriet
Wanja

2

3

Chainnan
Merrber
Mesrber

I

8 Adhoe C,ommittee (if
aay during thc year)

I Dr. Peter N.
Kidmi
Mr. Alex
Muternbei
Mr. Staoley
Marangu
Mr. Lawrcncc
Kiriungi
Ivtrs. Catheriae
Ktrimi

2

3

4

5

Chairman
Mcmbcr
Mcorbsr
Mcmber
Merrbcr

I
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KII'RANI BOYS' IIIGI{ SCEOOL
PUBLIC SECONDARY SCEOOL
Annual Report and Flnanctal Ststements
For the year endcd 3d' June 2023

(d) School operation Management

For the finaocial year ended 306 June 2023 the school day-to-day managemeot was under the
following pcrsoos:

REF DESIGNATION NAME IDENTTMC.A.TION

(e) Schooli contacts

Post Office Box
Telephone:
E-mail:
Website:
Faccbook:
Twitter

I8G6MOI CHOGORI.A
0708 418 665
kiuranisec@yahoo.com
N/A
Kiurani Secondary School

(f) SchoolBankers

The following school opcrated

Name of Bank: KENYA COMMERCIAL BANK (SCHOOL FUND)
Branch: CHOGORLA
Account Number: I t 0366EEE9

2 Nameof Bank: KEI.ryA COMMERCIALBANK (OPERATIONS ACCOUNI)
Branch: CHOGORIA
Acconut Numbcr: I 103676970

3. NamcofBaok: KENYA COMMERCIALBANK(TUITIONACCOUNT)
Branch: CHOGORIA
Aecount Numb a : I 1037 681 21

4. Name of Bank: KEi.ryA COMMERC1AL BANK (INFRASTRUCTURE
ACCOTTNT)

Brmch: CHOGORLA
Account Numb ec 1 209 884 127

I ChiefPrinci pal
SAMMYMULWA

WAMBUA TSC No.347577

2
Dcputy
PriDcipsl(Admini station) ROBERTKHAMALA TSC No.576147

J
De?uty
Principal(Acadcmics) JOHN GITLruRAKITHINJI TSC No.4l45r7

4 School Bursat FLORENCE KARIT'KI rD.20211113

vl



K[rnANI EOUS? EeE SCfiOoL
PUBLTC SECONDARY SCtrOOL
Au[ll BryGt d morndrl Strttmmtr
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7.

&

5, IdmcofBaukFAI{ILYBANK(CDF)
Eruc&l: CIIT KA
Acipult lihb€E: 054{n0005962

_ I{sc ofBarb EQIIITY BANK (BCAOOL FU}ID)Brarcb: CIIOGORIA
Aoooudl.ftmbcr: OZL0?9IOL}OST

MPESA Pay Blll No: 522123 dtactrd to I rG66gggg KCB ba* aipouor

ISESA Pay BillNo;, ?A7A7 uaclod to 021@97012057 Eqsfty bulr rmrn
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KII'RAM BOYS' HIGH SCHOOL
PT]BLIC SECONDARY SCEOOL
Auual Report aud Finaoclal Stetemenb
For ttre year ended 304 June 2023

3. Summe.ry Report of Perforuance of The School

a) Flnandalperformance:

-surplus/ def,clt for the year and a comparisou of tbc same for the last three yean

Capttatton gran$ frorn the Mtnistry of Educotion fot the last three years

Ratio of capltadon gtant per student over the last hree yews

A thre*yeu overvlew of growth of other income(s) earned by the schooL

A three-year overviettt of growth in expenditure olthc school

Mwened of debtorc and crediuts of the schooI over the lcst three Years

Movqtent of cash and bank balances over the last three yearc

YEAR 2022 2021 2020

KES (lJ87,44r.es) a910,081 360,810.30

2022 2021 2020

13,664.440 7,610,534.20 9,913,411.30

YEAR 2022 2021 2020

14,772 8,228 10,717

YEAR 2022 2021 2020

54,648,090 4,097,446 3,193,591

YEAR 2022 2021 2020

53,904,936.00 24,125,151 29,565,207

2022 2021 2020

DEBTARS 2p00,464.00 2,428,435 L41A,545

CREDITORS 9,274,515.45 1,925,300 192,875

YEAR 2022 2021 2020

2,032,561 7,225,181.73 2388,931.84

1X



KIURAM BOYS' IIIGE SCIIOOL
PT.'BLIC SECONDARY SCSOOL
Annual Report and Fin&tcict Statemcnts
For the year eaded 3dh June 2023

b) TeacherStudentredo:

c) Mean gcore ln the 2022 KCSE

O Numbcr of candldrtee ln the 2022 KCSE:

YEAR ENTRY

2022 226

2A2t 201

2020 150

TSC

TEACHERS

BOM

TEACHERS

TEACIIERS

POSTED

WTTHIN

ONEYEAR

TEACIIERS

TRANSFERRBD

WTTHINONE

YEAR

SHORTAGES

PER STIBJECT

30 16 1 I CHEI,I/BIG 2

ENG/LTT- 2

MATHS/CHEM_
,,

HIST/CRE.2

KISWGEO.I
AGRy BIO. 1

MATIVPHY- I

KISWHIST.2
T{ATIVBUST.I
CHElvf/ PIIY - 2

YEAR ENTRY A A. B+ B B C+ c G Dt D MEAN

2022 226 0 1 8 29 42 & 47 28 7 0 7.02 C+

2021 201 0 I 6 18 23 58 62 29 3 0 6.74 C+

2020 150 0 4 12 29 29 40 47 7 0 0 7.64 B.

x
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KIT'RANI BOYS' EIGH SCEOOL
PUBTJC SECO}IDARY SCAOOL
Annud Report ald Flnrncirl Strtcn€nts
For (to ycer endd 3d June 2023

f) Development proJects crtrigd out by tte rchool;

irl

C'ffF FN;TCIPIL L)r
* I rtlrfi.Hp..

School

NAIVIEOTPROJBCT AtuoulrrusED SOURCEOFFUNDS

I Domitoryphasc2 1J00,000 NGCDF
n Adaidstratioo Block Phaset 5,000,000 rTA

TOTAL 6500,000

x11



KIURANI BOYS' ITIGH SCIIOOL
PUBLIC SECONDARY SCHOOL
Annuel Report aud Flnenclrl Stat
For the ycar ended 3dh June 2023

emctrts

4. Statenreot of School Manegement Responsiblllty

Section 8l (l) of the Public Finance Managcraent Act, 2Ol2rcquircs thal, at the cnd of eacl 0nancial
year, each National Govcrnment School shall prcpare financial statements in respect of that school'

Scction 8l (3) rcquires the fioancial statements so prepared to bc in a form that complies with
relevant accounting stanrlards as prescribett by the Public Sector Accounting Standards Board

(PSASB)of Kenya from timc to time.

Schedulc 4 (Section 23) of the Education Act, 2013 requircs tbe Board of Managernent of a public

institution of basic cducation to be kcsp all proptr books and rccords of accounts of tho incomc,

expcoditure and asscts of thc institution.

Thc Board of Managonen t of KIIIRANI BO|S H\GH SCIIOOL acceprsresponsibility forthc school's

financial staterncnts, which have been prepared on thc Cash Basis Method of Financial Reporting

using approprioto sccounting policies in accordancc with lntemational Public Sec'tor Accounting

Standards (IPSAS).

The Board of Managemcnt is of the opinion that the school's financial statements give a true a1d-fair

view of thc statc of lhe school's transactions during the firuncial year endcd 30ft June, 2023, and of thc

school's financial position as at thst date.

Nrmc:
Dcslgnatlon: Chairman, School Board of Martagement

Datc: 31sr AUGUST,2023

b" &E .TW

Namc: 9^r*r-l
Deslpadon: School Princi

Date: 3lsr AUGUST,2023

31AU
pal& Secrctary to tsoard ofM

6 2,].-1 I
I

**s.f;11,
:'-.___._-'

Name: F<.ao;.v: (CR( JtL4

Designetion: Bursar/ Financc Offi cer

Datc: 31sr AUGUST,2023

xlll





Telephone: +254-(zo) 3u r4ooo
Email: info@oagkenya.go.ke
Vlite: www.oagkenya.go.ke

REPUBLIC OF KENYA

oiH(to; c AlrDrtoGGt,E t
ttlsat4 4ffiblth^

HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oor.oo

NAIROBI
REPT,lI.lc (T XBYA

REPORT OF THE AUDITOR.GENERAL ON KIURANI BOYS' HIGH SCHOOL FOR
YEAR ENDED 30 JUNE, 2023 - THARAKA NITHICOUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on LaMulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on LaMulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements for Kiurani Boys' High School set
out on pages 1 to 19, which comprise of the statement of assets and liabilities as at
30 June, 2023, and the statement of receipts and payments, statement of cash flows and

Report of the Audilor-General on Kiurani Boys' High School for year ended 30 June, 2023 - Tharaka Nirhi County



statement of budgeted versus actual amounts for the year then ended and a summary of
significant accounting policies and other explanatory information in accordance with the
provisions of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit
Act, 2015. I have obtained allthe information and explanations which, to the best of my
knowledge and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financialstatements presentfairly, in all material respect,
the financial position of Kiurani Boys' High School as at 30 June, 2023, and of its financial
performance and its cash flows for the year then ended, in accordance with lnternational
Public Sector Accounting Standards (Cash Basis) and comply with the comply with the
Public Finance Managemenl Ac!.,2012 and the Basic Education Act, 2013.

Basis for Qualified Opinion

1. Variances in School Fund lncome - Parents'Contribution

The statement of receipts and payments reflects school fund income - parent's
contribution of Kshs.52,947,605 as disclosed in Note 4 to the financial statements.
However, the balance is at variance with a balance of Kshs.55,267,468 reflected in the
ledger, resulting in an unexplained variance of Kshs.2,319,863.

ln the circumstance, the accuracy and completeness of the school fund income - parent's
contribution of Kshs.52,947,605 could not be confirmed.

2. Unsupported Miscellaneous lncomes

The statement of receipts and payments reflects miscellaneous incomes amount of
Kshs.1,700,485 as disclosed in Note 5 to the financial statements. However, no receipts
vouchers, or acknowledgment records were provided for audit to validate the
transaction.

ln the circumstances, the accuracy and completeness of the miscellaneous incomes
amount of Kshs.1,700,485 could not be confirmed.

3. Unsupported Payments

3.1 Payments for Operation

The statement of receipts and payments reflects payments for operations amount of
Kshs.10,428,296, as disclosed in Notes 7 to the financial statements. However, review of
the expenditures revealed that the payment vouchers were not supported by adequate
and appropriate documentation. payment vouchers presented for audit accounted for only
Kshs.8,416,276, resulting in an unsupported payments of Kshs.2,012,020.

ln the circumstances, the accuracy and completeness of the payments for operations
amount of Kshs.2,012,020 could not be confirmed.

3.2 Unsupported Payments for Tuition

The Statement of Receipts and Payments reflects payments for tuition amount of
Kshs.5,273,488 as disclosed in Notes 6 to the financial statements. However, payment

Report of the Auditor-Ceneral on Kiurani Boys' High School for year ended 30 June, 2023 - Tharaka Nithi County
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vouchers presented for audit accounted for only Kshs.2,287,021, resulting in an
unsupported variance of Kshs.2,986,467 .

ln the circumstances, the accuracy and completeness of the payments for tuition amount
of Kshs.2,986,467 could not be confirmed.

3.3 Unsupported Boarding and School Fund Payments

The statement of receipts and payments reflects boarding and school fund payments of
Kshs.53,904,936, as disclosed in Notes g to the financial statements. However, review of
the expenditure revealed that the payments were not supported by adequate and
appropriate documentation such as payment vouchers, invoices, LPO/LSO, and delivery
notes.

ln the circumstances, the accuracy and completeness of the boarding and school fund
payments amount of Kshs.53,904,936 could not be confirmed.

4. Unsupported Cash and Cash Equivalents

The statement of assets and liabilities reflects cash and cash equivalents balance of
Kshs.2,032,561 as disclosed in Note 10 and 11 to the financialstatements. However, the
bank balances were not supported by bank reconciliation statements. ln addition, the
School did not prepare board of cash survey certificate to confirm the reported cash
balance of Kshs.2,025.

ln the circumstances, the accuracy, completeness of cash and cash equivalents balance
of Kshs. 2,032,561 could not be confirmed.

5. Unsupported Accounts Receivables

The statement of assets and liabilities reflects accounts receivables balance of
Kshs.2,900,464, as disclosed in Note 13 to the financial statements. However, the
supporting schedules and issued invoices were not provided for audit review.

ln the circumstances, the accuracy and completeness of the accounts receivables
balance of Kshs.2,900,464 could not be confirmed.

6. Variances in Account Payables

The statement of assets and liabilities reflects accounts account payables balance of
Kshs.9,724,515 as disclosed in Note. 14 to the financial statements. However, the
balance varies with a balance of Kshs.9,750,000 reflected in the ledger, resulting in an
unexplained or an unreconciled variance of Kshs.25,485.

ln the circumstances, the accuracy and completeness of accounts payables balance of
Kshs.9,724,515 could not be confirmed.

The audit was conducted in accordance with lnternational Standards of Supreme Audit
lnstitutions (lSSAls). I am independent of the Kiurani Boys' High School Management in
accordance with ISSAI 130 on the Code of Ethics. I have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe

Report of the Auditor-Ceneral on Kiurani Boy,s' High School fitr year ended 30 June, 2023 - Tharaka Nithi Coun4,
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that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. Except for the effect of the matters
described in the Basis for Qualified Opinion section, I have determined that there are no
other key audit matters to communicate in my report.

Other lnformation

The Management is responsible for the Other lnformation set out on pages i to xiii which
comprises, which comprises the Key Entity lnformation and Management, The Board of
Governance, Report of the Principal, Statement of Performance Against Predetermined
Objectives, Corporate Governance Statement, Management Discussion and Analysis,
Environmental and Sustainability Reporting. The Other lnformation does not include the
financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistentwith the financial statements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf, based on the work I have performed,
I conclude that there is a material misstatement of this Other lnformation, I am required
to report that fact. I have nothing to report in this regard.

My opinion on the financial statements does not cover the Other lnformation and
accordingly, I do not express an audit opinion or any form of assurance conclusion
thereon.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the effect of the matters described in the Basis for Conclusion on
Lawfulness and Effectiveness in the Use of Public Resources section of my report, I

confirm that, nothing else has come to my attention to cause me to believe that public
resources have not been applied lawfully and in an effective way.

Basis for Conclusion

1. Underfunding of Capitation Grants and Unconfirmed Students Enrolment Data

The statement of receipts and payments reflects capitation grants for tuition and
capitation grants for operations amount of Kshs.2,505,752.75 and
Kshs.11,160,687.80 respectively as disclosed in Notes 1 and Note 2 to the financial
statements. During the year under review, NEMIS reported a total number of two
thousand seven hundred and eighteen (2,718) students while the enrolment records
provided by the school indicated a total number of four thousand seven hundred and

Report of the Auditor-General on Kiurani Bo1,s' High Schoolfitr 1,ear ended 30 June. 2023 - Tharaka Nithi Counry,
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nineteen (4,719) students, resulting in an unexplained variance of two thousand and one
(2,001) students. As a result of the variances, the School was under funded by an amount
of Kshs.3,749,794, using a rate of Kshs.1,873.96 per student. The accuracy of the student
enrolment data could not be confirmed.

ln the circumstances, the underfunding of the Schoolmay have affected service delivery
to the students and the accuracy of the student enrolment data could not be confirmed.

2. Failure to Prepare School lmprovement Plan

During the year under review, the School did not have an approved School lmprovement
plan, contrary to Section 2.2 of the Ministry of Education Operation Manual for Utilization
of Learner Capitation Grant and Other School Funds, which requires schools to identify
in every three-year school improvement planning cycle, one priority area in each of the
four key areas which include curriculum implementation, foundational literacy and
numeracy outcomes, an enabling environment for learning and parental involvement and
community engagement for implementation.

ln the circumstances, Management was in breach of the law.

3. Lack of a Procurement Plan

The statement of receipts and payments reflects total payments amounts of
Kshs.69,701,973. However, during the year under review Management did not prepare
an annual procurement plan as part of the annual budget preparation pro@ss. This was
contrary to Regulation a0(1) of the Public Procurement and Asset Disposal Regulations,
2020 which states that 'a procuring entity prepare a procurement plan for each financial
year as part of the annual budget preparation process'.

ln the circumstances, Management was in breach of the law.

4. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 12 April, 2024, six months late, instead of the statutory deadline of
30 September, 2023. This is contrary to Ministry of Education Circular
Ref.MOE/DSAS/F|N/17l1117 dated 19 August, 2021 which stated that the school's
financial statements should be ready by 30 September.

ln the circumstances, Management was in breach of the law.

5. Non-Compliance with the Public Sector Accounting Standards Board Reporting
Requirements

The financial statements presented for audit did not include all information required in the
format prescribed and published by the Public Sector Accounting Standards Board
(PSASB) as follows;

i. Summary report of performance of school compares years 2022,2021 and 2020
instead of 2023,2022, and 2021.

ii. Management did not adhere to the revised template for the year ended 2023.

Report of the Auditor-General on Kiurani Boys' High School for year ended 30 June, 2023 - Tharaka Nithi County
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ilt The Statement of the budgeted versus actual amounts does not have actual
amounts.

tv Numbering of notes was incorrect

v. The page on the report of the independent auditors on the financial statements has
been omitted.

ln the circumstances, Management did not comply with the PSASB guidelines.

The audit was conducted in accordance with ISSAI 3000 and ISSAI 4000. The standards
require that I comply with ethical requirements and plan and perform the audit to obtain
assurance about whether the activities, financial transactions and information reflected in
the financial statements comply in all material respects, with the authorities that govern
them. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015, based on the audit
procedures performed, except for the effect of the matters described in the Basis for
Conclusion on Effectiveness of lnternal Controls, Risk Management and Governance
section of my report, I confirm that, nothing else has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

1. Lack of lnternal Audit Function and Audit Committee

During the year under review, the School had not constituted an audit committee and an
internal audit unit as required by Regulation 166 (1) and (2) of the Public Finance
Management (National Government),2015 which states that, the internal audit unit of a
National Government entity to assess effectiveness of the school through an internal
performance appraisal commenting on its effectiveness in the annual report to The
NationalTreasury

ln the circumstances, the existence of an effective oversight mechanisms could not be
confirmed.

2. Weaknesses in Management of Assets

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.493,523,650 which includes land with a balance of Kshs.29,040,000. However, land
ownership documents were not provided for audit.

ln the circumstances, the existence of an effective measures in the management of
assets could not be confirmed.

Report of the Auditor-Ceneral on Kiurani Boys' High School for ),ear ended 30 June, 2023 - Tharoka Nithi County
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3. Non-Valuation of Biological Assets

Note 15 to the financial statements reflect a balance of Kshs.1,000,000 in respect to
biological assets which includes trees, cattle, goats, trees, poultry and pigs. However,
Management did not engage the services of a forester or an agricultural officer to value
the trees owned by the School.

ln the circumstances, adequacy of the system for recording and reporting biological
assets could not be confirmed.

4. Failure to Conduct Stock Take

Other important disclosures, Note 4 to the financial statements reflects stock balance of
Kshs.1 ,523,110. However, the balance was not supported by stock take sheet or any
other documentary evidence. Without these documents it was not possible to confirm the
accuracy and existence of stock of Kshs.1,523,110, reported as inventories.

ln the circumstances, the accuracy and completeness of stock balance of Kshs.1 ,523,110
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of the Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as the Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how the Management monitors

Report of the Audilor-General on Kiurani Boys' High School for ),ear ended 30 June, 2023 - Tharaka Nithi County
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compliance with relevant legislative and regulatory requirements, ensuring that effective
processes and systems are in place to address key roles and responsibilities in relation
to governance and risk management and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards of Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high levelof assurance but is
not a guarantee that an audit conducted in accordance with lSSAls will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions
and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https.//www oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audit/. This descri ption forms part of my auditor's report

\-

FCPA a , cBs
AUDITOR.GENERAL

Nairobi

13 May,2026
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KTT'RANI BOYS' HIGH SCHOOL
PI]BLIC SECONDARY SCEOOL
Annud Report end Flnonclat Ststcmcnts
For the ycar eoded idh June 2023

5 Statement Of Receipts and Payments for the ycar Eodcd 30e June 2023

Thc school financial statcmcnts were approved on 2023 and sipcd by

+-
x,,,.e:!y-/ek- i(ry'
Chalr BOM

Date: 3ls AUGUST,2023

Nsme:. kf,rr"-| {a,-}-4 Name:f-<oa5i.rr,; tr<*Lrtcl

School PrlnctpaU S6cietary to
BOM .. .' ' ' 

. .,.-, \ ,' Burser/ Finencc OIIIcer

pr,", sro5ffi f.* i 
Date: 3lsAUcusr,2023

...---.. _..r- 
", 

,./

DESCRIPTION OFVOTE IIEAI) 2022-2023 2021-2022

Kshs Kshs
RECEIPTS

Government grants for nrition I 2,505,752.75 2,888,797.00
Govemment grants for operations 2 I1,160,697.90 12,567,399.00
Govcmmcnt grants for infrastrucrure 3 4.,218,452.00
School Fund Income- Parents'
Contributions 4 52,947,605.00 45,670,327.00

Miscellaneous incomes 5 1,700,495.00 4,660,742.00
TOT^I, RIICEIPTS 68rr4"53055 70,005,707.00

PAYMENTS

Payments for Tuition 6 5,273,499.00 3,684,893.00

14,053,951.00Payments for operations

Paymcnts for infrastructure
7

8

10,429,296.50

95,252.00 6,232,757.00
Boarding and school fund payments 9 53,904,935.00 53,904,937.00

TOTAL PAYI}TENTS 69,70t972.50 7L876,538.00

DEFICIT (1J87,441.95) (7,E70,E3t.00)

I

IrI

1





KIURANI BOYS' IIIGH SCHOOL
PUBLIC SECONDARY S CEOOL
Aurual Report anil Financiat Statemeuts
I'or the year enild 3dh Jane 2023

6. Statemeat of Acaets sud Llabilitier ac at 30o June 2023

The school's fioancial statemenB wsrc approved on

Neme:

ChrtrBOM

I)ate:

&w *f.f'

2023 and si2pcd by:

N')u\rt
*

-k:-'
:{r H

Neme:
School
BOM

',1 3 i AW 202r

tDe: /Q-or4i;5€.:i tc4&J''1

Bursrr/ flaroco O6ctr
I)ete:

,S

FINANCIALASSETS

DESCRIPTION NOTE 2022-2023
IGhs

202t/2021
Kshs

Cash and Cash E uivslenB
Bank Balanccs 10 2,030,53623 720,087.00
Cash Balances 1l 2,025.00 s0r8s.0o
Short term Invstrne,lrt l2
Totgl Cash and Cash Equiveleuts 2,032,56123 770312.00

Account's receivables t3 2p00164.00 1,473,999.00

TOTAL FINANCIALASSETS 4933,02523 2'24437t.00

FINANCIAL LIABILITIES

Accounts Payable t4 9,274,515.45 4,983,803.00
(2,739492fi0)NETEINANCIAL SSETS (4341,494J2)

REPRESENTED BY

Fund balanceb/fud lst July2022 15 (2,954,048.27) 5,131,399.00

Deficit for the year
(1,397,441.95) (7,870,831.00)

IYET FINANCIAL POSITION @a414e0.22) (2,739432.00\

/

I
I

r
rI

I

Date:

2

0.e:



KII'RAM BOYS' IITGH SCIIOOL
PTIBLIC SECONDARY SCEOOL
Annuel Report aud Financial Statements
For tAe yeer ended 30d June 2023

Statement of Cash Flows for the year Ended 30rhJune 2023

2023t2022
Kshs

2022t202L
Kshs

DESCRIPTION
I

Cesh Acdvlder

Rccciptr
C4iurioa grants for tuition I 2,505,752.75 2,888Jn
Capftatioa gradts for qrcratioas 2 I I,160,687.E0 125673E9
Capitation graots br inEastructure 3 42r8As2
School firnd imroo- Proos coutn'butiond fccs 4 52,947,fis.00 44,r96,328

Othcr incomc 5 r,700,485 4,@342

Totd rccciptt 6E l4J305s 6t s31,70E

Cash oudlows for Tuitiou 2,28E933.00 1,462,863
Cash oudows for op<anons 10,712,915.32 14.053951

C'<h oudlows for in-SasEucbrc 9s252.W 6,232,7s?

Boordiogltuoch aod school 6md psymeou 53,904836.00 52,E50,884

Totel peymcna 67,N\0fi32 76,600,455

Net carh lnllor/ou(low from operating activitics t3t2A742l (8,06E,74?

C^SEFLOW TROM IN\IESTING ACTIYITIES

Procccds from Selc ofAsscb

Acquisitior ofAss€ls

Procccds from iuvcstnrcoc

hlrcbasc of iavcstocau
Nct cuh florrr from Inrteduc Acdvld€3

IIET CASETLOW TROM FINAIICING ACTIVITIFS
Procccds &oa boroudag/ loes
Rcpalmcot of prircipal bonowings

Nct cerh llorr &om Inveetlng ActMtlcr
NEI INCREASE/DECREASE IN CASE AND CASE
EOUIVAIENT d t3t\11423 (t,06&747)

Carh r,rd cerL cqElvrl@t !t BEGINNING of the yeer e 720,0E7.00 7209,752

fd+e 2,032,#72'Cas[ rtrd cuh cquivdent at EIID of thc yetr 720,0t7

(0)

III-

r

-

-

-

E
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KTI]RANI BOYS' IIIGH SCHOOL
PUBLIC SECONDARY SCEOOL
Annud Report sud Flnarrcial Statemcuts
For tle t,ear euded J0'r June 2023

7 Strtemeut Of Budgeted Versus Actual Amounts for The Yerr Ended 306 Jurc 2023

N

B s

I.ITILIZATI(
o/o olRECEIPT /

E)(PENSES ITEM
ORJGINAL

BUDGET

(a)

IGhs
c= a*b
IGhs

(b)
Kshs

d
Kshs

Fdlco/o
Kshs

ADJUSTMENT. FINALBI]D. ACTUAL
COMPARABLE

(1) Capttation Grant on
lWlon

47L,95OReferencc Materials 1762s9 295,711

1,358,453 1,800,0@Exercise Bools 44t,547

5,1s2,560L^aboratory Equipmcot 322,058 4,830,502

718,4M 946,400lotemal Exams 227,996

139,350Teaching / t eaning
Materials

247,0s3 xxx

272,004 500,000Exams And Assessment 227,996

9,0103607,415,0741,642,889
(2) Capiutlon Grent on
Operarions

6,782,264 9240,000Persorncl Emolurncots 2,457,736

5,995,800 7,400,0001,404,200Repain Atrd MaiEteaance

2,558,065I,826,565Iocal Transport /
TravelIing

73 r,500

3,100,0003253,450Electricity And Water
00Medical 0

1,850,0001,645,500 0AdminisEation Costs

62s,035 710,885Activity 85,850

77,000Gratuity 399,736

15229,ffi 2A.93S9s09,977972

3) FDSEfor
tnftastuaure

4,218,400Maintenance
&ImproveoeotMoE

4350,000

2,302238 4,7022382,400,000M&I pareots'
coatribution

0 00Economic Stimulus

I

I

I

I

II

I
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KIURANI BOYS' IIIGH SCHOOL
PIJBLIC SECONDARY SCEOOL
Annual Report and Flnflrchl Strtemcnts
For the year cnded 3fr Juae 2023

N
Yo ot
UTILIZATI

RECEIPT/
E)(PENSES TTEM

ORIGINAL ADJUSTMENT. FINAL BIID
BUDGET.

ACTUAL
COMPARABLE

BASIS
(a)

IGhs
c= atb
Kshs

(b)
IGhs

d
IGhs

*dlco/o
IGhs

Prograrns

Transition Infrastructure
Grants 788220 788,220 1,576,440

A&ninistation Block 0 0 0
(4) Fecs Chorgcd on
Parents
Pcrsonnel Emolumcnts 2,635,000 3,616,306 6251,306
Repairs And Mainlcnancc 2,040,000 2,662238 4,702,239
Iocal Transport /
Travelling 552,500 893,103 1,445,603

Electricity Aud Water 4,165,000 1,440,569

Medicsl 0 0 0
f,dminisfi61isa Costs 7,572,500 3,132,000 4,704,500

Activity 212,500 234,325 446,825

SMASSE 0 0 0
Fee On Boarding
EquipmEot and Stores

5) Miscellenous Income
Loans / Borrowing 0 0 0

Rcnt incomc 0 0 0
Income From Farming
Activities 2,000,000 265,760 2265,760

Insuraoce Comparsation 0 0 0

Iocome From Postro Mill 56,000 36,800 92,800

Incomc From Bus Hirc 0 0 0
Fee For Hire of Crrormd
aod Equipmeut 0 0 0

Intercst lncome 0 0 0

Iacome From Any Other
lnvcshcrrt 0 0 0

Total Incomc
(6) Expanditurc For
Tuidon
Tcxtbooks

II

r

a----!-
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KIURAM BOYS' HIGII SCH(X)L
PTJBLIC SECONDARY SCEOOL
Annual Rcport end Flnuctrl Stttemcott
For tbe year cnded 3f Junc 2023

RECEIPT/
EXPENSES ITEM

ORICINAL
BUDGET

ADJUSTMf,,NT. FINAL BUD. ACTUAL
COMPARABLE

BASIS

Yo ot
UTILIZATI N

(a)

IGhs
(b)
Kshs

c= a*b
Kshs

d
I&hs

e-dlco/o
IGhs

I

Refcrcoce Matcrids

Excrcisc Books

lnborstory Equiprncnt

Irtcmsl Exam3

Exams And Asscs$nent

Toadrcrs Guid6
Administratioo Costs

Bank Chargce

3J4sl6330 5,751,216.052505,732.75TOTAL
(7) Eryendtturc For
Owratlons

5,059,2$a2,2464,417,000Pcrsonocl Emolumcots

5l 6,0802,?85,000
Rcpairc Maintcnancc &
Irnprovernents

360,0001,633,64?Local Transport /
Travelliog

579,5304s9,530Electricity, Watcr and
Cons€rvancy

120,000

000Medical
2,2294e5588,9641,640,53 IAdministration Cosu
I,169,600460,885 708,715Activity Expcoscs

0399,736Gratuity
000SMASSE

(E) fucndlaurPor
lnfrastructurc

0 00Construction of
classfooms

000Construction of LAB
000Construction of DORMS

000Purchasc of furniturc

000Purclrasc of oquipmcot

000Purchasc of machincry

I

I

II

IIIII

II
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KIURANI BOYS' HIGH SCHOOL
PTIBLIC SECONDARY SCEOOL
Annud Repon end Flnenclel Stetementr
For thc ycrr endcil 3f Junc 2023

RECEIPT/
E)CPENSES ITEM

ORIGINAL
BTJDGET.

ADJUSTMENT. FL\*AL BUD ACTUAL
COMPARABLE

BASIS

o/o oI
UTILIZATI

(a)

Kshs
(b)
Kshs

c= a*b
Kshs

d
Kshs

e-dlco/o
Kshs

(9) @adtnru For
school
funillaaclvboedlnn
Pcrsonncl Emolumcnts 2,635,000 3,616,306 625r,306
Rcpain, Maintcnanoo and
Imp,rov"mantg 2,040,000 2,66.2238 4,702,238

Locsl Tramport /
Travclling 552,500 893,r 03 1,,145,603

Elccticity, Wotcr aod
Conserrrancy

4,t65,000 1,440,568

Mdical Expcnscs 0 o 0

Administntion Costs 1,572,500 3,132,000 4,704.500

Activity 2 r 2,500 234,325 446,825

Grstuity 399,736 77,000

Luncl Programmc

Boarding Equipmcnt and
Storcs
Expcnditure For Iacome
Gcnerating Activity
Othcr Expcnscs On
lnv6tmcntg
Rcnt Expclrscs

Bank Charges I t,2t2 n,212
L.oart Intacst Rcpaymcnt 0 0 0
Loan Principal
Rcpalrncnt 0 0 0

Acquisition Of Asscts 0 0 0
Totdr u588,448 10.737,972 19..079J,52

N
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KII'RAM BOYS' HIGH SCHOOL
PUBLIC SECONDARY SCHOOL
ArrualReport
For the yeer en

and Fiuanclal Ststements
ded3d June 2023

8. Slgulflcant Accounthg Policies

The priocipal acoormting policies adopted in ttre preparatioo of these finsncial statemeots are sst out

below:

1. Strtanent of compllence and besls of preparadon
The financial statcrneats have Uccz, prciarci io accoldance with aad comply witb Intcrn*ional

Public Sector Accounting Standards (IPSAS) with particular ecrphasis on Casih Basis Fioancial

Rcporting rmder the cash Basis of Accouoting and applicable goverrunat legislations aad

regulations. Thc finsrcial statesreots comply with md coaform to the form of presentation

prcscribedbythePublicSectorAccouotingstsndardsBoardofKenya.

This cash basis of accounting has bcen supplernented with accormting foq a) receivables tbat

includo s€hool fccs Aom parcnts, imPresq salary advances aod other receivables antl b)

payables tbat includc deposits and retotions and payables from operatiors.

The financial statemeots arc preseotcd in Kenya Shi[iogs, which is the fiuctional and reporting

currcncy of the school, and all values re rounded to tbc nearc$t Keoya Shilling (Kshs)' The

accounting policies adopted havc been consistently applied to all tbe years preseated'

., Recogpldou of recelpts and paytnents

The ichoot rccogrr.ises all receipts from the various sources wbea the cvcot occurs' and the

related cash bas actually bee,o ieceived by the sc/rool. In addition' lhe school recopises all

oQcnses nhen the €vcnt occurs, and the retated casb has actually been paid out by tbc scTrool'

Income arising from school fccs iS recopised wheo thc svcnt occ{II6 whcther cash is received

or nol Expenditure arisiag from opcrations is recopised whcn the event occurs irrcspcctive of

reoeipt of cash.

In-klnd cortrlbudons
I!-kiod contributions are donatioos tbat arc Badc to t}re school in the form of actual goods

and/or services rather than in money or cash terms. Tbcse donations may include vehicles,

equipment or personael serrriccs. where the finsncial valuc reccived for in-kind contributions

cm 
-bo 

reliably deterrrinod, tbe school includes such volue ir thc statemert of reccipts and

psymcilts both as a receipt and as a psyluent in equal and opposile snormts; otbcrwiee' the

contribution is not rccordod.

Cash and cash equivaleats

Cash and cesh equivalents comprise cash on hand and casb af banh short'tcrrn deposits on call

and higbly liquid investmsnts witb an origioal maturity of three months or less, whicb are

readily coovertible to known amolmts of cash and are subject to iosipificsnt fisk of changes io

3
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KIURAM BOYS' HIGH SCEOOL
PIJBLIC SECONI'ARY SCEOOL
Annual Rcport and Fln&trcld Statements
For the ycsr etrded 3f tune 2023
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5.

10.

AccoEnts Payrble
For the pqposcs of thcse financial statercerts, deposits srd retentions held oa behalf of third
partics hav-e bcen recopiged as accoutrts papbles. This is in recognitioo of thc govemmeotpf$"" of rttaiaiag a portion of contracted scrvices and works pcading fulfflment of
obligatioos by tbe contractor and to hold deposib on behalf of third-partiC Payables also
iacludc cxpcoditure incurred for the pr:rchasc of goods" works and scnrices ttat tras leeo
reodered and not settled h:-s is an enbancsrneot to the cash accormting policy adopted for
public secondary scbools. other liabilities are disclosed in the fiaancial statirnene.

Non-current assetr
Non-curreot asscts arc expeosed at &e time of acguisition while disposal proceeds are
regoenrzed as receipts at the time of disposal. Howwcr, thc acquisitioni and iisposals arc
reflected in the school fixed assct register I s',mmary of which is pmvided as a memorandurn to
these faancial s taterDents.

value- Bank account balauces include amolmts beld at various finaacial institutions at the end
ofthe financial year.

Accounts Receivable
For tbc plqposes of tbese ffnnns!6! statsneots, imprests and advances to authoriSed publ.ic
officers and/or institutions which were not surrc,ndered or accounted for at the end of the
fin&cial yearare tcated as receivables. Accounts rcccivablcs also include school fecs billcd to
Parcats for sernices rendered but oot paid This is an cnhancemeot to the ,-ash accounting
policy. Other accouob rcceivables are disclosed io the financial statments.

Budget
The budget .is dweloped oo thc same accouotilrg basis (cash basis), the sarne sccounts
classification basis, and for thc same period as the fraancial statern€ots. The sclrool's budgct
was approvcd by thc School Board of Manageme,r:i. A comparisoo of the achral performaoce
against the comparable budgct for the finocial yer under review has becn inciudcd in tbe
finmcid statemgtts.

Compmtlve figures
Whcre necessary comparative figures for the prwious finaocial year bave been amended or
reconfigured to conform to tho rcguired changes io prcscntatioa

Subsequeut events
There have becn Do eveots subsequent to the financial year end with a sigp.ificaat irnpact on the
finnngial ststemeots for thc ycar codcd 30t Junc 2023.

7
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KITJRAM BOYS' HIGH SCEOOL
PUBIJC SECONDARY SCHOOL
Aunusl Report rual Flnercisl StstemerE
For t[e yesr endd 3f June 2023

9. Notes to tte Fhetclel Statements

I GOWRNIT{ENT GRANTS trlOR TUTTION

2021-2022

IGhs
Text books

2022-2023

IGhs

Erercisc books 398,525.00
Laboratory equipments and apparatus I,135,691.00

Teachinleaming materials 1,326,145.00
Tuition 2,505,752.75
Inttrnal erran$
Referace books 28,436.00
Total 2s,05,752.75 2.888.797.00

rrIII

I
I

, GOVERNMENT GRANTS FOR OPERATIONS

2022-2023 2021-2022

IGhs Kshs

Personnel emolumeots 4,8V23U.00

Repairs and meintenancc 4,218,{gg.69 4,612,532.00

tocal tansport / travclling 603,369.00

Electricity aad water 14,500.00 1,306,383.00

Medical

Admioistrati on costs 1,t03,510.00

Insurancc 89,000.00

Activity 2N,825.00 r39272.45

Otber votebcads 6,597,962.80

Totel 11,I60,687.80 12,567388.45

r

rII

IIrr
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KIIJRANI BOYS' EIGH SCEOOL
PI]BLIC SECOIT{DARY SCHOOL
Annual Report end Financl,al Strtements
For the year ended 3dfr June 2023

3 GO\MRi{MENT GRANTS FOR IIYTRASTRUCTT'RE

2m1-20212022-2023

Xshs IGhs

Maintenance & Improvement 4,078452.00

Transition In&astnrcture grants

Administration block 140,000.00

Economic stimulus grants

Others(specinNccDF and County Govt

4r18.4s2.00Total

4 PARENIS CONIRIBUTION/FEES . SCEOOL FTJND INCOME

2021-20222022-2023

trtuhstrGhs

34,111,871.00 33,604,558.00Fee on Boarding ent and Storestu

3,654.142.004,138,490.00Personnel cmoluments

2,308,123.00 1,412,815.00Repain and maintenance

687,579.00 673,77',7 -00
Local transport / travelling

6,073,561.00Electdcity and water 2,934,L09.09-

5,885.00Medical

1,794,072.00 3209,668.00Administration costs

I
rIIIr
IIrIIIIIII

1l
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KIURAM BOYS' gIGII SCHOOL
PUBLIC SECONDABY SCEOOL

Ropo rt ald Finrncial Statemeuts
3P June 2023

Annual
For the ended

Project 3 s90 360.00

8.001812t4 768.00Activity

2r 895.00Others (speci&)'uniform

n.007052 7 05.mTotel

5 Mlscellaneous Incomes

2022-2023 202t-2022

IfthsIGhs

Rent income

569,550.001,501 08s.00Income from farming activities

Insurance compensahon

Income from Posho mill
52,000.00

Income from Bus Hire

Fee forbirp of ground and equipment
4,036,192.00

PA donations*
199300.00pocketmoney

Dividends income
3,000.00

Otherlncome (sPeci&)
4,660J42.001J00,485.00Total

t2
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KTURANI BOYS' EIGE SCHOOL
PT'BLIC SECONDARY SCEOOL
Aanual Report and Financlal Ststcments
f,'or the yearendcd 3dh Jane 2023

6 PAYMENTS FOR TUITION

2022-2023 2021]2022

Ifths IGhs
Text books 301225.00
Exercise books 1,852,190.00 567,220.00

Iaboratory equipments and apparatus 2A86,025.00 1,616,330.00

Teachingfl earning material s 49,966.00 1,476,177.00

ohalks

Intemal exams

Reference books 582,150.00 24,200.00
Bank charges 1,942.00 966.00
Teachers guides

Others (qpecify)

Total 5273,488.00 3,694,993.00

7 PAYMENTS FOR OPERATIONS

2422-2023 2021-2022

Khs IGhs

Personal Emoluments

- 5,059,246.50 1a48,897.00
Service Gratuity

Administration Cost 2,?29A95.00 1,698242-00

Repairs and maintenance & improvements 516,080.00 4,612,532.00

Local transport / travelling 360,000.00 623,450.00-
Elecficity and water 579,530.00 1,550,930.00
Medical

13
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KIURAM BOYS' HIGH SCEOOL
PI]BLIC SECOND.ARY SCEOOL
Annual Report and financial Statements
For fre year endd 3fr fune 2023

Activity Expenses 1,169,600.00 120,000.00

Insurance Cost 2l 1,059.00

Bank Charges 3,286.00

Others (spegifr)sch tund
300,000.00

TOTAL 10,428,2965;0 14,0$p5r.00

8 INFRASTR.UCTURE PAYMENTS

2022-2023 2021-2022

IGhsIGhs

Purchase ofApparans

5,932,505.00Mdnter,t"r' CC and Imp'roveOeat 95,000.00

300,252.00Others (speci&Fbank charges 252.00

6,232,757.00Total 9s452.00

9 BOARDING AND SCHOOL FTJND PAYMENTS

202120222022-2023

IGhs Ifths

Activity 446,825,00

Posbo rnill

15,000.00Bus hire

91,600.00Pocket Moncy

3"3t 1,547.00PemoDoel canoluments 3,251306.00

sgs234.00Farm 2J43,390.00

472,150.00Repaim 6sfl mninfs6311ce & ImprovemcotVCDF
3,868,936.98

t,190,150.001,445,603.00Local tansport / travelliog

2,829,758.00I,440,568.00Electricity and water

IIIrI

IIr

IrI
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KII'RAM BOYS' MGH SCHOOL
PI.'BLIC SECONDARY SCHOOL
Annual Report and Flnancial Ststcnents
F'or the year ended 3d Junc 2023

Medical Expenses

Admhistration costs 3,704,500.00 3,568,572.00

Lunch Programme

Bank Charges 13,631.60 31,192.95

Expenses on Income Generating Activities
4,036,192.00

Fee on Boarding Equipment and Stores 3',7283,575.A 37,587,589.00

Rcnt Expenses

Insurance Cost (Life Property)

Loan Principal repayment

Loan Interest r€payment
282,552.00

Acquisition of Assets

PA expenses

Others (specify)-uniform

TOTAL
53"904836.00 53,904,936.95

l0 BANKACCOI'NTS

NAME OF BANK A.CCOTTNT NO. &
CURRENCY 2022-2023 2021-2022

Kshs Kshs

Tuition Account tr03'768't2'7
267,728.05 50,908.30

Operations Account 11036769',t0
730,918-74 552.44

IIIIrrI

III
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KIURAM BOYS' EIGH SCHOOL
PT]BLIC SECONDARY SCHOOL
Annual Report eud Flnandat Ststeuents
For the yeer etdd 3fr June 202j

S chool Fund Account-Equity bank 0210297012057
20,526.75 15,690,75

CDF Accouot 054000005982 143,570.80 310,538.40

Infrastnrctural Account 1209884t27 10,050.65 105,302.65

Total 2,030,53623 555,755.73

11 CASSINHA}[D

Descripdon

IGhs

Notcs and Coins
2,025.00 50,285.00

Total
2,025.00 50,285.00

12 SEORT TERM II}WESTMENTS

Descrtpdou 2022-2A23 202t-2022

IGhs IGhs

Cooperative shares

Treasury Bills

Fixed dcposit

Equity stock

O&eriuvcs&cnts

Total

rrII
Ir

rrI

School Fund Account/Boarding 1103668889
857,74t.24 72,663.19

20222023 202t-2022

Kshs

t6



KTTJRANI BOYS' HIGH SCEOOL
PI]BLIC SECONDARY SCEOOL
Annual Report and Flnanclal Statements
For the ye* ended3dh lunc 2023

t3 ACCOT'NTS RECEIVABLE

Description 2022-2023 2021-2022

IGhs Kshs

Fees arrears 2,900,464.00 1,473,999.00

Other non-fees receivables

advances Uschedule attachods

lmprest(li st/schedule attached)

Rent arre,ars Qist/schedule attached)

Total 2,900,464,00 1473999.00

13
b is of Accounts receivableAnd

Description 2022-2023

IGhs

Less than I year 2,3U,465.00

Between l-2 years 575,999-00 r,473,999.00

Between 2-3 years

Over 3 years

Total 2,900,46{.00 1,473,999.00

t4
ACCOI'NTS PAYABLE

Descrlption

IGhs

2021-2022

Ifths

2022-2023 20214022

IGhs

t7



KIIJRANI BOYS' HIGH SCHOOL
PT.'BLIC SECONDARY SCEOOL
Annqal Report and Flnancial Ststcmelts
For the year ended 3fr Junc 2023

rs-.1.rr-: i3:.'.,ti i+ 14 r .

Prepaid fees 3,M7,720.00

Retentiou monies

Unpaid Salaries and statutory deductions

Caution money

Other payables (specify)

4,983,803.00Totel 9274515.4s

14
b Agerng Analysis of accounts Payable

Descripdon 202t102220222023

IGhsIGhs

9,274,515.45Less than 1 year

1,536,083.00Between l-2 years

Bctween 2-3 years

Over 3 years

9,274,515,45 1,536,083.00Total

Trade creditors (See ageing below and appendix l) 9274,515.45 1,536,083.00

18
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KIT]RANI BOYS' EIGH SCIIOOL
PTJBLIC SECONDARY SCEOOL
Annuel Report and Flnanclal Stetements
For theyear ended3f tune 2023

15
FUND BAI-,ANCE BROUGIIT

tr.ORWARI)

Descrlpdon 2022-2023 2021-2022

IGhsIGhs

Bank balanccs
555,755.73 229,426.59

Cash balances

Short Term Inveshtents

Receivables
1,473,999.00 1,4't3,999.00

Payables
(4,993,903.00) 44,983,803.00)

Total
(2,954,049,27') (3,2803?7.42)

Irr

Ir

Othcr lmpofint dhclosure notes

Noprgrert tlabilities grr m rn n ry

DESCRIPTION INSERT CURRENT FY
KSI{S

INSERT COMPARJ.TTVE FY
KSHS

Bank Loans

Outstanding Lcases

Hirc Pr.uchasc

Gratuity Afld Lcave Provision

Others (speci&)

Totrl

19
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KTI.'RAM BOYS' HIGH SCEOOL
PUBLIC SECONDARY SCSOOL
Aunual Report rnd FhaDcIal Statements

' I i-: ii j',lj: f.;t 'si '.1;;jrr;,r!*if$rkii:11--5'"''i1','fi.: ' '

ded30ft lune2023For tbe year ell

Biological essets

DESCRIPTION

Borrowlngs

DESCRIPTION

Borro at

Stoclc/ Invcntory

DESCRIPTION

NI]MBERS 2022-2023

165 000

2021-2022
Kshs

Ksbs

00

Kshs

00
of the

2023
Kshs

2022
Kshs

523,110 6r3,239

BALBIF
Cattle 14 000

Goats 10 60 000

Trees 80 z 00 165,000

Coffee OrTca?lanatioo NIL

Poul 20 35 000

es t00 0

30 100 000

Orao 50

Totsl 1 000 000

0000
Borrowin the

0000
theeots d

0000
ce at 6c end of theBalrn

oftbeat theStock in
61613,0022L964,420durin theStock 6273,L512t"964,420issued dudo theStock 953,0781,523,110

Balance at the end of thc

20



KruRAM 8O1'S' HIGE SCUOOL
PUBLIC SECONDARY SCEOOL
Aanual Report rnd Ehaaclal Statements

.;11ci .5,_. :,

tr'or &e year etrded .3d Jane 2023

P-9.l$g,ji9., lg*-of issues raiscd by the orr.emol audiror, and ranagorneat
comlnc0ts thdt were providcd to the auditor.

1 Progreos on Follow up of Auditor Rccommendadons

tiH

. ('l'

jl r
l(

Ref.
No.

Issue/
Obsryations from
Auditor

Management
Comments

Status:
(Resolved /
Not Resolved)

ta

Time Frame:
(P tadatewhen
yoa a?ect the issae

2L



KII'RAM BOYS' HIGH SCHOOL
PT'BLIC SECONDARY SCH(X)L
Annual Report ud Fiarucial Strtcmcnts
For the year eudd 3dr lune 2023

[0. Aoncxes

Anncx [ - Analysls of Pendlng Accounl

:I
'I
.+

,I

f;

:i'
t

,t

t
i:

.t
-[
,l
I

:l
t
f
{
:TIt

COM1TTENTS

OUTSTANDING OUTSTAT\IDING

CII-RRENT FY COMPARATITE FY

Conrtrucdon Of Butldings 1,x0,000 9,750,000r 1,0090,000 0l August2023

I

2.

3

SuhTotat

Supply Of Goods

4

5

SubTotal

Supply Of Servlcer

6

7.

8

DS OR SERVICES
TO DATEAMO[INT CONTRACTED

c d=a-cA b

Kshs IGhsIGhs Kshs Kshs

22



KITJRANI BOYS' IIIGH SCHOOL
PUBLTC SECONDARY SCHOOL
Annual Report and Firancirl Statements
For lhe year erd,ed 3f tune 2023

Supplier of Goods or Services
Original
Amount Date Contracteil

Amount Paid
To Date

Outstanding
Balance
Current FY

Outstanding
Balance
Comparative tr.Y

Comments
.t

Sub-Total

Anncr 2 - SuBDary of Fhed As$ets Regbter

i
lt
*i;
tl
Ii
.+:

il
*
ti

Asset Class Location

Historical Cost b/f
(Ksh,

lst July 2022

Additions during
the year
(Ksh,

Disposals during
the year
(Kshs)

Historical Cost of c/f
(Kshs)

30th June 2023

Larrd 26,400,000 0 29,040,000

Buildingp And Structures 420,000,000 11,000,000 431,000,000

Motor Vehicles 9,0E6000 ( 1,817,200 ) 7,268,800
OfIrcc Equipment, Fumiture

and Fittings 10,600,000 162,000 9,162,000

Tcxtbooks 5J00,000 471,850 5,7?1,850

ICTEquipment's 990,000 (99,000) 891,000

Tools And Apparatus 3,000,000 3,000,000
Other Machinery and

Equipmcnt 4,100r000 (410,000) 31690,000

Heritage And Cultual Agsets 200,000 200,000

Intangible Assels- Soft .Warc 500,000 500,000

Totsl 4t0,174000 4931523,650

23


