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I. Kcy School Information and Management

(a) lJarckground information

-l hc school is dorniciled in Kenya and its operations are governed under the Basic Education Act,

201 l. It is located in Mn Kt,lENl County, KILLINGU Sub-County

'fhe school was registered il 4i912019 under registration number 17530000002. lt is cunently

categor.ized or - EXTRA-COINTY PUBLIC CATIIOLIC SPONSORED BOYS SCHOOL

established, owued or operated by the Government.

The school is a PUBLIC BOYS BOARDING SECONDARY SCHOOL ANd hAd 577 StUdENtS AS

at .;it't' ,june 1021. It hasl2 streams and 25 teachers out of which I teachers are employed by the

School Board of Manngement.

(b) School Board of Management - Board Nlembers

'Ihe School Board of Management established under Section 55 of the Basic Education Act,

20li; is composed of the following members:

t.+

DP.. FP.EDlttCi{ r'1. :.-ASO]/

MR. CO'|O].IGA Pf. r-l !-

MIt. BERNARD MALOI-]ZA

MR. PETER MUKEKU

MR. ERIC LEE MULWA

,- . ilali'i.ntu:

S:ci:rap - !ti:llc:.-:.i

Sec;era:'y'- i r; ncip:rr

Vice Chainnal

Member

Member

I.zlen,tber

Member

' -_:--i : i

ar_i[i Il l, .' 1')l

27'IH JUL r' l(t i')

'rl-fl-l J Ll L'r .,llt'

t

l8 S. JACKSON MUTUt.A I(AUSLI
27TtI JULY 20 I9

J

Itef: Name ofBolrd Member

:.-i

Designition ,

,)

J

-l

5

6 PROF. MUNYAE MULINCE

7

10.

El.lG. JOHN r.YA.LO l.,1Ui-:LA

MR. STEPHEI.l IVIA.TE;

MIt. DANIELMTJTUKU MIJSOMI lvlernber Rep 
-feachers 27TI-I JULY 20 I9

FR. BONIFACE NZOMO Member - Sponsor 27TI I JULY 20 I9

il.-]
12.

l l.

t4

l5

16.

t7

tvlR. SEUASI-IAN MUSYOKI Member - Community 27TH JULY 20 I9

MR. JOSEP} I KIMOl'E Member 27TH JULY 20I9

KF,I-VIN KIMI]U

MRS. BILTIA MUKEKU

Re Students 27TI"I JULY 20 I9

Mernber 27TFI JULY 20 I9

M/S]'EIIRY MUNYAE

M/S FAITTI K. MU I AVI

MRS, EI-IZABETI-I NZIOKA

MemLrr 27TII JULY 20 I9

Member 27TH JULY 2019

Membet ZTTH JULY 2OI9

Member 27TH JULY 20 I9

lvlenrber P.A REP19. MR. LAWRENCF. W. MAKAU



ST.7'HOMAS AQUINAS BOYS TITOMEANDU SECONDARY SCHOOL
Reports nnd Financial Statements for the year ended 30th June 2022

Key School Infurmatiott and. Management (Continued)
The function of the School Board of Management includes:
- Pronrote the best interests ofthe School and ensure its development.
- Promote quality education for all pupils in accordance with the standards set under the Basic

Education Act,2013
- Ensure and assure the provision ofproper and adequate facilities for the School
- Manage lhe School's aflairs in accordance with the rules and regulations governing

occupational safety and health.
- Advise the County Education Board on the staffing needs ofthe School
- Determine cases of pupils' discipline and make reports to the CEB
- Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB
- Administer and manage the resources ofthe School
- iteceive, collect and account for any frrnds accruing to the institutioo in accordance with

Article 226 (l) (a) ofthe Constitution ofKenya, Section 8l ofthe Public Finance
Management Act, 2012 and the Fourth Schedule Para 2l and 23 of the Basic Education AcL
2013.

(,:) Cotnmittees of the Board

Chairman
Member
Secretary-Principal
Member'
Member-Ph
Member

3 T]UT OF
I ,IIJT OF
] .-,UT OF
i ar..iT cF
2uUtOl.
I OUTOF

Academic Conrmittee UI
t/l
t/t
Ut

Name of
DI{. FREDRICK KASOMI
MR. PETER MUKEKU
MR. GITONGA PAUL
MR. SEBASTIAN MUSYOKI
MR. LAWRENCEMAI<AU
MRS. BILHA MUKEKU

0xecutive CommilteeI

2 Audit Committee l.Prof. Mulinge Munyae
2.Mr. Stephen Matee
3.M/s Emmaculate Syokau

3 Finance,procurement
and general purposes
Cornnrittee

4 l. Eng. Kyalo Mulela
2.Dr. Fredrick Kasomi
3.Mr. Lawrence Makau
4.Prof. Munyae Mulinge

Chairperson
Secretary
Member
Member

4



ST. 7'ttOtttAS AQUINAS BOYS T'HOMEANDU SECONDARY SCHOOL
Reports rnd Financial Statements for the year ended 30th J:une 2022

Chairperson
Member
Member
Member
Member

6 Discipline and welfare
Conrur ittee

I .Qs. Jackson Kasuli
2.Ms. Emmaculate Syokau
3.Mr. Sebastian Musyok i
4.Mrs. Ruth Wambua

Chairperson
Secretary
Mernber
Member

7 Atlhoc Cornmittee (if
any during the year)

5 Development
Conrrnittee

{ r; ficitools conraors
l't:st Office Bo::.
'I clcphone:
Ij-rnail:

I Mr. Peter Mukeku
2 Dr. Fredrick Kasomi
3 Ms. Faidr Mutavi
4 Mrs. Marietta Wambua

84 - !j0l ji r.ltjhtcuNi
0757 609 686
thomeb43frDpmail.com

2t2
2n
2/2
212

0/0
0/0
0/0
0/0

(-i icrr ot,i operariorr i/ian:lr,temer,
F(,r the financial year :nCe,l '.')"' .i :t t ,012 t 

':.e 
ichcoi ::rw-i,:--.t?'.' itl:rna:rl1:lr ,iirr.' .-i.-:'

li, i lov,r in rsons

TSC Number

TSC NO _17I 552

TSC Nar i7i 09,

lD I'13 t7i:3:5+-

llef: Desiqnation Neme

MR. PAUL GITONGA

Deputy Principal MR. URBANUS MUTUI(U

Princi

1

) School Bursar MARY MUANGE
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sT. l',U()MAS AQUINAS BOYS TITOMEANDU SECONDARr SCHOOL
Rcpo rts and Financial Statements for the year ended 30tb June 2022

(l) School Bankers

The lollowing school operated 4 bank accounts in the following banks

ACCOI-INT NAME: TUITION ACCOUNT
L Name ofBank: KCB

Branch: MACHAKOS
AccountNumber: 1206800917

ACCOLTNT NAME: OPERATION ACCOUNT
Name of Bank: KCB
Branch: MACHAKOS
AccountNumber: 1206801350

7

ACCOUNTNAME
Name of Bank:
Branch:
A.ccounl l.lumber'

INFRASTRUCTURE ACCOT'NT
KCB BANK
MACHAKOS
t210824639

4 ACCOLTNT NAME BOARDING ACCOTINT
Name ol'Bank: EQ[-[ITY
Branch: MACIIAKOS
AccountNumber: 0600294155765
NB:-Pay bill business 

',tn'f,er 
247247 account numbers g95524 ariached rc bcar.oirrr

account nrrmber 0600294155765 in EQUITY BA-NI( Machakos BRANCIT

(it) lndependent Auditors
Otfice of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
cPo 00100
Nairobi, Kenya

6



II.

ST. 1 II()I'IAS AOUINAS BOYS TTIOMEANDU SECONDARY SCHOOL
Ileports rrnd Financial Statements for the vear ended 30th Juae 2022

Summarl Report of Performance of the School

'[ he lollowing is a summary report ofthe perforrnance ofthe school against the set performBnce

evaluation criteria:

a) Financial performance:

- Surplus/ deficit for the year dnd a comparison ofthe same for the last three years

S/N

{)

YEAR 2OI9

I

1

-t

OPERATION /
iNFRASTRUCTURE

DEW!.OPMEI'!T

TOTA!.5

(870,608.80)

(1,091,225.50)

2,1 19,291.35

/.554.i9.1.00) 53!33e.{)', 1..'-):t.'*r; +: ',-' : :7.'1'

ACCOUNT 2021 /2022

12 MONTHS

2020 / 2021

6 MONTHS

YEAR 2O2O

TAITION
7,495.00 (681,036.00) (919,644.00)

2,422,576.U5( I ,881 ,490.uu) (27,432.00)

BOAR-DING (780,299.00) (t,200,654.00) 3.773,936.00

G II/4,PHTC,AN- PR ESE}{TAT;OI,I SU RPLUJDE?iC].-

5,000,000.00

4,000,000.00

3,000,000.00

2,000,000.00

1,000,000.00

0.00

i I TUITION

, I OPERATION/INFRASIRUCTURE

. EOAROING

YEAR 2021- Y

2022 4:?,"''F$,.,. 'F^*F,'-1,000,000.00

-2,000,000.00

-3,000,000.00

7



sr. T troMAs AQUINAS BOYS THOMEANDU SECONDARY SCHOOL
Reprirls and Financial Statements for the year ended 30rh June 2022

Capilation grants from the Ministry of Educationfor the last three years

GRA PIIICAL PRESENTATIONCAPITATION GRANTS

S/N

o
tEAR 201,

7,911,651.70

I
2

900000u

800uuU0

7000000

600c000

4000000

3000000

200000J

1000000

0

:

-l
I

I

YEAR 2O2O YEAR 2019

TUITION

OPERATION/INFRASTRUCTU RE

YEAR

2027/2022
YEAR

2020/2027

|EAR 2020ACCOANT 2021 n022

12 MONTHS

2020 / 202r

6 MONTHS

TUITION 664,538.00 827,314.001,834,970.00 I,403,537.20

s,318.375.00OPERATION/

INFRASTRUCTURE

8,024,713.00 4,714,005.05 6,508,I 14.50

6,145,689.00TOTALS 9,859,683.00 5,378,543.05

8



sr. 7't-totttAs AQUINAS BOYS TH2MEANDU SECONDARY SCHOOL
Reports nnd Financial Statements for the year ended 30rh June 2022

Ratio of capitation grant per student o1)er the last three years

GRAPHICAL PRESENTATION RATIO OF CAPITATION GRANT

12,000,000.00

.1-0, t,u0,000.c1r

8,, r0,cc0.0r

O,uOO.OOO.OO -J

4,000,000.00

2,!r10,000.00

CAPITAiST'

l.:c. oF :iuDEri'l'..

RATIO

YEAR

202t12022
YEAR

2020/2021
YEAR 2O2O YEAR 2019

9

S/NO ACCOUNT 2021 n022

12 MONTHS

2020 / 2021

6 MONTHS

YEAR 2O2O YEAR 2019

I CAPITATION 9,8s9,683.00 5,378,543.05 6,145,689.00 7,91 I ,651.70

2 NO OF

STUDENTS

577 509 511 447

J RATIO I:17,185.41 I : I0,566.88 I : 12,026.79 l: 17,699.44



sT. THOMAS AgUINAS BOYS THOMEANDU SECONDARY SCHOOL
Reports rnd Financial Stateurents for the year cnded 30th JarLeZ0f,Z

A three-year overvteu of groutth ofother lncot e(s) earned by the school

GRA P HICAL PRESET{TATIONGROWTH OF OTflER INCOME

40,000,000.00

35,000,000.00

30,o00,000.00

25,000,000.00 f YEAR 202u2022

i-tYEAR2O2Oft021

YE.AR 2O2O

YEAR 2019

20,i100,000.00

15,000,000.00

10,u00,000.00

5,000,000.00

SCHOOT FEES

Y&4R2019S/NO ACCOANT 2021 /2022

12 IITOT,TTIIS

2020 / 202r

6 fuTONTHS

YmR2020

I SCHOOL

FEES

34,781,813.00 13,049,51i.40 t 3,893,487.00 22,440,379.75

TOTAT-S 31,781,813.00 13,Ug,s13.00 13,893,187.00 22,110579.7s

t0



ST. 1 I K)LIAS ASUINAS BOYS THOME4NDU SECONDARY SCHOOL
Reports and Financial Statements for the year ended 30th June 2022

A three-year overview of growth in expenditure of the school

G RA P H T CA L P R ES E N TA TI ON G RO WTH IN EXP E I\ID ITA RE

40,un0,000.00

35.,.,00,000.00

30 ir00.000.00

25.J00,000.00

20,'.100,000.00

15,,)00,000.00

10,000,000.00

5,000,000.00

TLiTION

oPERATION/lNF3r.-'ir- i.-'.-r Jr i

BORDING

YEAR YEAR YAER 2O2O YEAR 2019

202712022 2O2Ol202r

S/NO A('COUNT

TI'ITION

202r / 2022

12 MONTHS

2020 / 2021

6 MONTHS

YEAR

2020

YEAR

2019

I t,827,475.00 1,355,574.00 I,746,958.00 2,274,146.00

,,
OPERATION /
INI:IUSTRUCTURE

9,906,203.00 2,291 ,427.00 5,345,807.00 7,599,340.00

3 Bo.4RDING ACCOUNT 3 5,385,012.00 2 t ,290, 167.00 I 0, I I 9,55 1.00 20,321 ,088.40

TOTALS 47,118,690.00 25,703,468.00 17,212,316.00 30,194,574,.40

lt



sT. 't'HoMAs AgurNAs Bow TEOMEANDU SECONDARY SCHOOL
Reports and Finaneial Statementr for thc year endcd 30e Jaae 2022 l)

Movement ofdebtors and creditors of the school over the last three years

GRA PHICAL PRESENTATION DEBTORS AIVD CREDITORS

16,000,000.00

14,000,000.00

12,000,@0.00

10,000,000.o0

IEAR 2019'

I
I

! :I DEBTOR

I CREDITORS

8.000,000.00

6.000,000.00

4,000,000.00

2,000,000.00

'Z

YEAR2021/Z022YEAR2O20/2021 YEAR2020 YEAR2019

S/NO ACCOTJNT 2021 t2022

12 bIONTIIS

2020 / 2021

6MONTUS

YHR2O2O

I DEETORS

(RECEIYAELES)

12,950,282.00 14,26s,843.00 13,623,048.00 10,316,759.U)

2 CREDITORS

(PAYABLES)

t 2,950,282.00 r4,26i.84i.00 r 3.623,048.00 10,3r6,759.00

12



sr. ]'LroMAS AgurNAS BOYS THOMEANDU SECONDARY SCHOOL
Reports antl Fiiancial Statements for the year ended 30th June 2022

Movement of cash and bank balances over the last three years

GRAPHICAL PRESENTATION CASH AND BANtr BAI.ANCES

3,500,000.o0

3,000,000.00

2,t00,000.00

"1

I ,UU UUU.{II'

1. i00,000.00

1,000,000.00

:;00,000.00

(s00,000.00)

(1.u00,000.0c1

(1.,r00,000.00)

l

r

l

l

I

I
l

i::..,i rf i : rAil:

i6,5q .ri P,.tr't:

-t

YEAR
-202 2072

YEAR

2020/202!.
YEAR

'2n2012027
YEAR,2019

S/NO ACCOANT 2021 /'2022

t2

MONTHS

2020 / 2021

5 MONTHS

YEAR 2O2O YEAR 2019

I CASH IN HAND 6s,120.00 9,570.00 73.00 58,035.00

2 CASE AT BANK s99,678.00 3, 132,422.00 83,182.37 (1,, 1s0076.60)

TOTAIS 661,798.00 3,141,992.00 83,251.37 (1,092,041.60)

l3



sT. 1',\{OM.,1S AQUINAS BOYS T',HOMEANDU SECONDARY SCHOOL
Reports nnd Financial Statements for the year ended 30th June 2022

YEAR

ENDED

3OTE JTJNE

2022

YEAR

ENDED

3|rE

rANE

2021

YEAR

2020

PARTICULARS

ENROLI.IIENT 559 509 5t1

NUMBER OFTEACHERS 25 21 22

TEACHT:R STUDENT RATIO 1:22 1:24 1:23

I8 16 16

7 5 6

N/A N/A N/A

N/A N/A N/A

ISC

employed

BOIUI

empioyerl

CRE / GE() I N/A

ENGLISH / LIT J I

MATHS / PHY 2 I 5s8842

373092

9781 3 I
MATHS/CIIEM I I 5 23451

97471 I
BST / MATHS 3 N/A 652474

77419t

37 1652

GEO/BST I N/A 676962

KISW / HIST 2 N/A 603901

75351 I
KISI,Y/CRL 772460

b) Teacher Student ratio:

TEACHERS UNDER TSC

TEAC H I.' R,S ( IN DE R BOM TERMS

RECRUIT'ED TEACHERS BY TSC

RETIREI),"TRANSFERED

YEA..

2019

21

1:21

t\

N/A

N/A

SURJEC:,]

COMBIivaTION

rsc
Numoei

662286

57567t

5()33,7

850862

TEACH:;ttS PER SUBJECT -

5 314 ,-

t4



ST. T,IIOMAS AQUINAS BOYS THO]IIEANDU SECONDARY SCHOOL
Reports and Financial Statements for the year ended 30th June 2022

b) Teacher Student ratio:

YEAR

2019

447

'rt

l:21

t5

6

N/A

N/A

7f!,;
!mD!,J\'!i,

l5'

I rt:,;r::,:oMEi! tA:I,C]\t '!lnD! 21'C .:

YEAR

ENDED

3oru rwE
2022

YEAR

ENDED

3trH

JANE

2021

YEAR

2020

PARTICULARS

ENROLLTIENT s59 509 51t

7\ 21 ))NUMBEII oF TEACHERS

TEAC H 1I II STU DENT RATIO l:23

18 16 I6
7 J 6

TFr'f-Hl. DC I t^tr)ED p/\tt,t r'Dt.r<,

RECRUII'ED TEACHERS BY TSC

TEACH]::IIS UNDERTSC

N/A N/A N/A

RETIRLI)/TK4N,SFERED N/A N/A N/A

TE 4C i; ::' il S P E R S UEJEC T .- ^'..; '-; , ,

ENGLISH / LIT

2

IhIATTIS/CHEM I I 523t5 t
97471 t

BST / MAI'HS 3 N/A 652474

774t9t

371652

GEO/BST I N/A 676962

KIS'Y / HIST 2 N/A 603901

75J5 t I

KISW/CRE I 772460

3 57 i|',/.t

503 377

373092

9781 3 t

i .:.'r,l

AATiiS / PHY

l5



s7" l-ilOM/tS A2UINAS BOYSTHOMEANDU SECONDARY SCHOOL
Reports and Financial Strtements for the year ended 30th .Iune 2022

d) Number of Candidates in the 2019 - JUNE 2022 KCSE:

e) Capacity of the school:

ITEMS

(,LASSROOMS

t'OMPWER LABORATORY

;('lENCE LABORATORi'

LIBRARl'

,\'T.4FFROOM

DIAINING HALL

I' L-4 S'ilC' WATER TAN K,\-

l(l.l)00Litres

j.000 Lit,.es

L000 Litrcs

(,oNCRETE WATERTANK

1 Alain water supply)

(, ( ) N C RET E I,YAT E R TA N K

t l0,000Litres)

,\TAFF QUARTERS

( 10.000L)

OFFICES.--PRINCIPAL

D/PRINCIPAL

ACCOUNTS

SECRETARY

l)

I

o

PARTICUL4RS YEAR ENDED

3orn illNE zozz

YEAR

ENDED 3OTH

JUNE 2021

YEAR 2O2O YEAR 2OI9

KCSE CANDIDATES 1s9 100 t ls 69

YEAR

ENDED iOTH

tuNE 2022

YEAR

ENDED

3OTH ilJNE
2021

YEAR 2O2O vEAR 2019

l2 t2 l0 10

I II

I
I

9 I

I

I I I I

I I I I

2 2 2 2

I

I

I

I

I

I

I

I

I

l
I

l
I
t

I

t1 l0 10 t0l)ORItIITOR)'

t6



s7'. THOLTAS AQUINAS BOYS THOMEANDU SECONDARY SCHOOL
Rcports and Financial Statements for the year ended 30th Jane 2022

CONCRETE WATERTANK

( l0,000Litres)

I I I I

,\T'AFF QUARTERS

( t 0,000L)

2 2 ) 2

OFFICES---PRINCIPAL

D/PRINCIPAL

ACCOUNTS

SECRETARY

I
I
I

I

I

I
I

I
I
I

I
I
I

I
DORMITORY l0 t0 IO

17 l7
.ITAFF LATRINES 6 6 6 6

( Main water supply)

,\TAFF HOI]SES

,\,TUDENT LATRINES Tuition-l With

I oon:utor.. i
r t//.'i 1; Jit

Tuition- l
iilith .:.U r::.',

L,ormitor',-

j ,+,iiir i al ,.'i..

Tuition- !
i;i:1; j1) ,r7,'

t t,.t.tnir. -,,)_

i,l,t1 ,,.: ,t- -

, it- tfr..ii

t'l

Tuition-I

A u,eii

IIOoD STORE

KI'I'CHEN

BORE HOLE

,t(, HOOL BUS-..s 1 SEATER

39 SEATER

I-.4ND WITH LEGAL

OWNERSHIP-LR

I

I I
I I I

A v,ell A well .4 tpeli

t7



ST. THOMAS AQUINAS BOYS
lieports and Financial Statem

THOMEANDU SECON DARY SCHOOL
ents for the year ended 30th June 2022

Summary Report otthe Performonce oJlhe School (Continued)

f) Development projects carried out by the school:

S/NO PROJECT

FAND

SOURCE

YEAR ENDED 30

2022

JANE YEAR 2O2I YEAR 2O2O

I MOEST

FUNDS-

Repair

mainlenance

and

improvemenl

funds

-conslruction of storey

dormitory for boys-proj ect

ongoing.

KSH. 3,474,497.00

-conslruction of storey

dormitory for boys-project

ongoing.

KSH. I,266,500.00

-construction of storey

dormitory for boys-
project began.

KSH. I,810,635.00

Ld
Siga...

Scltool Principal: MR. GITONGA ?AUL
DATE:24107D024

l8



ST, TI{OMAS ASUINAS BOYS THOMEANDU SECONDARY SCHOOL
Reports rnd Financial Statemcnts for the year ended 30th June 2022

In. Shtement of School Management Responsibility

Section 8l (l) of the Public Finance Management Act, 20l2requires that, at the end of each financial
year, each National Government School shall prepare financial statements in respect of that school.
Section 8l (3) requires the financial statements so prepared to be in a form that complies with
relevant accounting standards as prescribed by the Public Sector Accounting Standards Board
(PSASB)of Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 2013 requires the Board of Management of a pubtic
institution of basic education to be keep all proper books and records of accounts of the income,
expenditure and assets ofthe institution.

The Board of Management of St. Thomas Aquinas Boys Thomeandu Secondary Sclrool accepts
responsibility for the school's financial statements, which have been prepared on the Cash Basis
Method of Financial Reporting, using appropriate accounting policies in accordance with Intemational
Public Sector Accounling Standards (IPSAS).

The Board of Management is of the opinion that the school's financial statements give a true and fair
view of the state of the school's transactions during the financial year ended 30rh June, 2022, wtd of the
school's financial position as at that date.

SIGN

Namc: DR. FREDRICK M. KASOMI
Dcsignation: Chairman, School Board of Management

Date: 24107f2024
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srGN......
Name: MR. ITONCA PAUL
Designation: School Principal& Secretary to Board ofManagement
Date: 2410712024

Name: MARY MUANGE
Designation: Bursar/ Finance Offi cer

Drte: 2410712024
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REPORT OF THE AUDITORGENERAL ON ST. THOMAS AQUINAS BOYS
THOMEANDU SECONDARY SCHOOL FOR THE YEAR ENDED 30 JUNE, 2022 _
MAKUENICOUNTY

PREAMBLE

I draw your attention to lhe contents of my reporl which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on LaMulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notic€s, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide intemal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulalions and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Acl, 2012 and the Public Audit Act, 201 5. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of St. Thomas Aquinas Boys
Thomeandu Secondary School - Makueni County set out on pages 21 to 42, which
comprise of the statement of financial assets and financial liabilities as at 30 June,2022
and the statement of receipts and payments, statement of cash flows and statement of
budgeted versus actual amounts for the year then ended and a summary of significant

Report <{ the Auditor-General <tn Sl. Thomas Aquinas Bol,s Thomeandu Secondary School lor the yeqT *7.4
30 June, 2022 - lvlakueni Count!



accounting policies and other explanatory information in accordance with the provisions
of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015.
I have obtained all the information and explanations which to the best of my knowledge
and belief , were necessary for the purpose of the audit.

ln my opinion, except for the effects of the matter described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of St.Thomas Aquinas Boys Thomeandu Secondary
School - Makueni County as at 30 June, 2022 and its financial performance and cash
flows for the year then ended, in accordance with lnternational Public Sector Accounting
Standards (Cash Basis) and comply with the Public Finance Management Act, 2012 and
the Basic Education Act, 2013.

Basis for Qualified Opinion

Unsupported Long Outstanding Receivables

The statement of financial assets and financial liabilities reflects fee arrears receivables
balance of Kshs.12,950,282 as disclosed in Note 11 to the financial statements. However,
no evidence was provided to support receivables balance of Kshs.9,085,015 which was
outstanding for over two (2) years.

ln the circumstances, the accuracy, completeness and recoverability of the accounts
receivables balance of Kshs.9,085,015 could not be confirmed.

The audit was conducted in accordance with the lnternational Standards for Supreme
Audit lnstitutions (lSSA|s). I am independent of the St. Thomas Aquinas Boys Thomeandu
Secondary School Management in accordance with ISSAI 130 on the Code of Ethics. I

have fulfilled other ethical responsibilities in accordance with the ISSAI and in accordance
with other ethical requirements applicable to performing audits of financial statements in
Kenya. I believe that the audit evidence I have obtained is sufficient and appropriate to
provide a basis for my qualified opinion.

Emphasis of Matter

Budgetary Control and Performance

The statement of budget versus actual amounts reflects final revenue budget and actual
on comparable basis of Kshs.46,558,650 and Kshs.44,641,496 respectively, resulting to
under-collection of Kshs.1,917,154 or 4% of the approved budget. However, the School
spentKshs.47,118,690against expenditurebudgetofKshs.44,64l,496resultingtoover-
utilization of Kshs.2,477, 1 94.

The under-collection affected the planned activities and may have impacted negatively
on the School's activities- Further, approval for the over expenditure was not provided for
audit.

Report ol the ,,lrnlitor-Ganerul on St. Thomut Aquinus Bot's Thnteoniu Scutndan School ./itr the ycur ended
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My opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those matters that, in my professional judgment, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

Other Matter

Unresolved Prior Year Matters

ln the audit report of previous year, one issue was raised under the report on Financial
Statements, and several issues under Report on Lawfulness and Effectiveness in use of
Public Resources, and Report on Effectiveness of lnternal Controls, Risk Management
and Governance. However, Management had not resolved the issues as at 30 June 2022.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution and based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in Use of Public Resources section of my report, I confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied laMully and in an effective way.

Basis for Conclusion

L Failure to Transfer Funds from the Operations Account to lnfrastructure Account

The statement of receipts and payments reflects capitation grants for operations amount
of Kshs.8,024,713 as disclosed in Note 2 to the financial statements. However, out of the
amount, Kshs.200,250 was not transferred to the infrastructure account as required by
the Ministry of Education Circular Ref. No: MOE.HQS/3/13/3 dated 16 June, 2021.

ln the circumstances, Management was in breach of the Ministry guidelines.

2. lrregular Transfer of Funds to Kenya Secondary Schools Heads Association

The statements of receipts and payments reflects payments for operations amount of
Kshs.9,906,203 as disclosed in Note 6 to the financial statements which includes
transfers of Kshs.621,957 to Kenya Secondary Schools Heads Association (KESSHA).
KESSHA is a welfare organization that is not recognized by the Public Finance
Management Act,2012 and draws its membership from Schools Principals only.

Rcpot't ol thc .,luditor-Gtnerd on St. Thomos .lquinds Bo.r's Thoneundu Secondarf' Sclotl for the year endad
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ln the circumstances, value for money transferred to KESSHA amounting to
Kshs.621,957 could not be confirmed.

3. Long Outstanding Accounts Payables

The statement of financial assets and liabilities and Note. 12 to the financial statements
reflects accounts payables balance Kshs.12,950,282 which includes Kshs.2,608,'168
owed to two (2) creditors by the School that has been outstanding for over two (2) years.
This was contrary to Section 53(8) of the Public Procurement and Asset Disposal Act
2015 which states that an accounting officer shall not commence any procurement
proceedings until satisfied that sufficient funds to meet the obligations of the resulting
contracts are reflected in the approved budgets.

ln the circumstances, full settlement of the creditors could not be confirmed and the long
delay in payments of payables may lead to litigations against the School.

4. Late Submission of Financial Statements for Audit

During the year under review, Management submitted the financial statements to the
Auditor-General on 27 October 2023 instead of the statutory deadline of
30 September, 2O22. This was contrary to the Ministry of Education circular
Ref.MOE/DSASlFlNllTlll'17 dated 19 August, 2021 which stated that the school's
financial statements should be ready by 30 September, 2022 in compliance with Section
81 of the Public Finance Management Acl, 2012 on preparation of the financial
statements.

ln the circumstances, Management was in breach of the law.

5. Non - Compliance with Public Sector Accounting Standards Board

Review of the financial statements revealed that Annex 'l to the financial statements on
analysis of pending accounts payables did not comparative outstanding balances (2021)
and Annex 2 to the financial statements on summary of fixed assets register did not reflect
the date the assets were purchased as required by the template issued by the Public
Sector Accounting Standards Board.

ln the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that I

comply with ethical requirements and plan and perform the review so as to obtain
limited assurance as to whether the activities, financial transactions and information
reflected in the financial statements are complying, in all material respects, with the
authorities that govern them. I believe that the audit evidence I have obtained is
sufficient and appropriate to provide a basis for my conclusion.

Repon o{ lhe Autlitor-Gencrol on
30.lune,2 ) ll'lu*reni ('outrh
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REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matters described in the Basis for Conclusion on
Effectiveness of lnternal Controls, Risk Management and Governance section of my
report, I confirm that, nothing else has come to my attention to cause me to believe that
internal controls, risk management and governance were not effective.

Basis of Conclusion

1. Failure to Maintain Proper lnventory Records

During the year under review, the School procured inventory including food and non-food
items like stationery, maize, beans. However, no proper stores records were maintained
as required by Section 162(1) of the Public Procurement and Asset Disposal Act, 2015.
Further, no balances were disclosed in the financial statements under other disclosures.

ln the circumstances, the inventory of the School was not properly managed

2. Lack of Ownership Documents

Annex 2 to the financial statements reflects summary of fixed assets register balance of
Kshs.67,986,100 in respect of fixed assets which includes two parcels of land with
estimated value of Kshs.4,660,000 and buildings and structures valued at
Kshs.41 ,000,000. However, the land was supported by an allotment letter and no
valuation documents were provided to support the balances.

ln the circumstances, the ownership and safe custody of the fixed assets could not be
confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that I plan and perform the audit so as to obtain assurance about whether effective
processes and systems of internal controls, risk management and governance were
operating effectively, in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters

Reyn ol lhe Audilor-(icncrul otr St. Thontus Aquinus Boys Thoneandu Sccondun Schutl fitr the reur cnde.l
30 June, lD) - lvtahut'ni (.ount.,,
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related to sustainability of services and using the applicable basis of accounting unless
Management is aware of the intention to terminate the School or to cease its operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public
Audit Act, 2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in

an effective way.

Those charged with governance are responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to overall
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor's report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with lSSAls will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

ln addition to the audit of the financial statements, a compliance audit ts planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in

an effective way, in accordance with the provisions of Article 229(6) ol the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the school financial statements and audit
of compliance, I consider internal controls in order to give an assurance on the
effectiveness of internal controls, risk management and overall governance processes
and systems in accordance with the provisions of Section 7(1Xa) of the Public Audit Act,
201 5 and submit the audit report in compliance with Article 229(7) of lhe Constitution. My
consideration of the internal controls would not necessarily disclose all matters in the
internal controls that might be material weaknesses under the lSSAls. A material

JuJun,,. l0)! .lldlluL,n (', tntr' 
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weakness is a condition in which the design or operation of one or more of the internal
controls components does not reduce to a relatively low level the risk that misstatements
caused by error or fraud in amounts that would be material in relation to the financial
statements being audited may occur and not be detected within a timely period by
employees in the normal course of performing their assigned functions.

Because of its inherent limitations, internal controls may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.

As part of an audit conducted in accordance with lSSAls, I exercise professionaljudgment
and maintain professional skepticism throughout the audit. I also:

ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. lf I conclude that a material uncertainty exists,
I am required to draw attention in the auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to sustain
its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

a

a

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the School to express an opinion on the financial statements.

Perform such other procedures as I consider necessary in the circumstances

Report ol the -'l ulitrt-Generul on
30 Jme, 2022 llakueni ('otuttt.
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I communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal controls that are identified during the audit.

I also provide Management with a statement that I have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA
AUDITOR-GENERAL

Nairobi

26 November,2024

Report of the Auditor-General on St- Thomas Aquinas Boys Thomeandu Secondary School for lhe year ended
30 June, 2022 - Mq*ueni Coun1'
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ST. THOMAS AQUINAS BOYS THOMEANDU SECONDARY SCHOOL
Reports snd Financial Statements for the year ended 30'h June 2022

V. Statement of Receipts and Payments period to 30th June 2022

P nts for o ons

The school financial statements were approved o n 24107 D0Z4 and signed by:

SIGN *.to t"'\::)".1.t..... SIGN..

Name: MR. GITONGA PAUL
School PrincipaU Secretary to
BOM

Detez24l07D024

sIGN.....

Neme: MARY MUANGE

Bursar/ Finance Olficer

Datet24107t2024

Name: DR. FRE RICK M.
KASONII

Chair BOM

Date:24107DO24

Receipts

itation for tuitionC I 1,834,970.00 664,s38.00

itation rants forC s 2 E,024,7 13.00 4,714,00s.00

School fund income- arents' contributions 3 34,604,713.00 12,740,389.00

School fund income- other rccei 4 177,100.00 7,040,000.00

Proceeds fiom borrowin 0 0

PtsTotel Recei 44,641,496,00 2s,15E,932.00

ments

Pa ments for tuition 5 t,827,475.00 732,276.00

6 9,906,203.00 2,855,691.00

Boardin and school fund 7 3 5,385,0 r 2.00 18,877,823.00

Totel Pa ents 47,il8,690.00 22,465,790.00

(2,477,194.001 2,693,142.00Su luY[,ieficit
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ST. TNOMAS AQUINAS BOYS THOMEANDU SECONDARY SCHOOL
Reports and Financial Statements for the year ended 30s June 2022

w' statement of Financial Assets and Financial Liabilities as At 30th June 2022

Net finIlncial sssets

The school' cial statements were on 4 and signed by:

.."-('\. )
SIGN... ....1l.
Name: DR FREDRICK M.
KASOMI

Chair BOM

Date:24101D024

Name: MR. GITONGA PAUL
School PrincipaV Secretary to
BOM

D*e:2410712024

SIGN....

Name: MARY MUANGE

Bursar/ Finance Officer

Date:24107f2024

SI

Financisl Assets

Cash and cash uivalentg

Bank balances 8 599,678.00 3,132,422.00
Cash balances 9 65,120.00 9,570.00
Short term investment l0 0.00 0.00
Total cesh and cesh uivalent 664,798.00 3,141,992.00

Accounts rcceivables ll 12,950,282.00 14,263,843.00

Total financial assets 13,615,080.00 17,404,835.00

Financial liabilities

t2 r2,9s0,282.00 14,263,843.00Accounts ables

664,798,00 3,141,992.00

Re resented b

Accumulated fund b/fwd l3 3,141,992.00 448,850.00
Su delicit for the r Q,477,194.00\ 2,693,142.00

Net financirl ition 664,798.00 3,141,992.00

22



s7'. THOMAS AQUTNAS BOys THOMEAN DTJ SECONDA RY SCHOOLReports and Financial Statem ents for the year ended 30th June 2022

ur. Statement of Cash Flows for the period Ended 30th June 2022

Net cash flow fi'om o ratin activities

Proceeds l'rorn bonowln loans

ratir activilieso
Recei

itation ants for tu;tion
t,834 970.00 664,53 8.00ants for tronsCa itation

a 8,024 713.00 4 714 005.00School fund income- arents contri butions/ fbes 3 )+ 604 713.00 l2 740,389.00School fund in other receicome-
4 t77 r00.00 't 040 000.00

44 96.00I 25,1 58,932.00

Total recei ts

Pa ments

ments for tuitionPa
5 I,827,475.00 732,2'16.00rationsPa ments for o
6 9,906 203.00 2 855 69 t .00Boardin

entsand school fu nd
7 35,3 85 0 r2.00 l8 877 823.00Total ments

47,1lg,690.00 22 46 790.00
,477,194.00 2 3 t42.00

acaivitiesCash flow from iovestin

sale ofassetsProceeds fi.onr
0 0uisition ofasseA ts
0 0tnvestmentsProceeds fiom
0 0Purchase of investnlcnts
0 0

activitiesfrom invcstiNet cash flows

acaivitiesm borrowinCash flow fro

0 0Re ment of flnct lborrowin
0 0

activitiesfro fietN hcas owfl m an Itc n

7 477 194.00 ) 693 142.00
eBr

h and cashNet increase in cas

uivalent atCash and cash lnnrn of the

uivalents

3,141,992.00 448,850.00
errCash and cash uivalent at end of the 664 798.00 3,141 ,992.00
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ST. Tt{Oi,AS AQUINAS BO\S THOMEAND
Reports and Financi

U SECONDARY SCHOOL
ear enrled 30th June 2022

o

rl Statements for the

VIII. statement of Bu<Igeterl versus Actual Amounts for The year Ended 30b June 2022

.2, i 66.000. 
'J 

0

201 397.00

2,566,0a0.u)

9AIJA

92o/o

9s%

97o/o

97%

6! Id;
ec3 p

Itr
g [:

Recei ts

(l) Capitarion
Gtanl on
Tuition
Textbooks And
Reference
Materials

Exercise Books
Laboratory
Equipment

Iuternal Exarns

Chalks

Tesching /
Learning,
Materials

Exanrs And
Assessment

Teachers Guides

(Z) C pit tion
Grunl on

Peronnel
Emolunrents 3,400,000.00 400,000.00 3,19E 603.00Repairs And
Maintenance 2,450,500.00 2,450.500.00 2,248,7 s0.00 201 750.00Local 'frunsport /
Travellin 980,900.00 980 900.00 929,607.00 51,293.00Medical and
insurance

600,000.00 600 000.00 579,918.00 20 082.00
Activi

Adnr inistration
Costs

I r2,000.00 n2 000.00 r08,530.00 3 470.00
Gratui

Srnasse
(3) Fees Chugetl
ou Parenls
Personnel
Enrolunrents 2,001,000.00 2,003,000.00 t,900,513.00 487.00

24
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sT. THOMAS AQUINAS BOYS THOMEAND{] SECONDARY SCHOOL
Reports and Finrnciel Statements for the year ended 30'h June 2022

Repairs And
Maintenance 1,850,000.00 1,850,000.00 I,821,330.00 2E,670.00
Local transport /
travelling 626,000.00 626,000.00 528,618.00 97,382.00

Electricity And
Water 130,157.001,800.000.00 I,800,000.00 t,669,843.00
Medical and
insurance
Administration
Costs I,700,000.00 1,700,000.00 t,635,912.00 64,088.00

Activity 175,000.00 17s,000.00 t21,386.00 53,614.00

Smasse

Fee On Boarding
Equipment and
Stores 23,295,25C.00 28,295,2s0.00 26,927 ,n t .00 I,368,139

Ollrcr Income

Uniform funds
lncome From
Farming
Activities
lnsurance
Compensation
Income Fronr
house

lncome From
Bus Hire t77,100.00
Fee For Hire of
Ground And
Equipment
lnterest lncome

lncome From
Any Other
Investrnert

Total lncome 46.558.650.00 46.558.650.00 44.641.496.00 1,917.154.00
(1) E.upenditure
Fot Tuilion
Textbooks And
Reference
Materials

Exercise Books
Laborntory
Equipnrent

9601

69ot

9801

84ot

9301

95ot

96
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ST. THOMAS AQUINAS BOYS THOMEANDU SECONDARY SCHOOL
Reports and Financial Statements for the year ended 30th June 2022

11
444 ajlJ, i aL,,.*i . .l
.]gj ij. f iKiiil$l..|' +, {B' #"I$hs:

Internal Exanrs
Teaching /
Learning
Materials r,834,970.40 1,834,970.40 I,827,475.00 7,495.00

Chalks
Exanrs And
Assessment

Teachers Guides
Administration
Costs

Bank Charges

(2) Experuliture Tf ol upe rrot :i

Repairs Anc
Maintenance
Local Transport /
Travelling 929,607.00 929,607.00
Medical and
insurance

Administration
Costs 579,9r8.00 579.9t8.00

103,530.00

Gratuity

Smasse

(J) E.tpenditure
For School
Funtl
Personnel
Ernolullrents t,900,5 ti.00 I,900,5 I i.00 3 ,496,4't 4 .00 ( l,595,e61.00)
Repairs And
Maintenance t,82 r ,330.00 1,82r,330.00 | ,772,632.00
Local transport /
travellin.q 528,61 8.00 528,618.00 521,710.00

48,698.00

6,888.00
Elect|iciry nnd
Water 1,669,841.00 I,669,843.00 r,208,091.00 46t,752.00
Medical and
insulance
Adnrin istration
Cosr | ,615,9 r2.00 1,635,912.00 1,556,883.00 79,029.00

a

Personrrel
Enrolumenrs

Activi

3. 198.603.f ri

i.248.750.0.1

-r.liJ.cfi.{'l)

99o/o

95u,.r

'!, r i,l i,
i:,.; i C ],)

1.1.r3,7i0.(r,'.)

t08.530.0i

:,. -1,n2.i:i 1 \!

iCi.r;r.r.0,,1

R78 900 00 50,707.00

503.00,,1,0'l '!rt'. '

183%

97o/o

98o/o

'120/o
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26,650.00 94,736.00Activity l2 I,3 86.00 121,386.00

Smasse

2.801.947.0024,125,164.00

Fee On Boarding
Equipment arrd

Stores 76,927 ,\ t .00 26,927 ,tt t.00

Expenditure For
lrrcome
Generating
Activity
Development
fund
Other Expenses
On Investments

Rent Expenses

Bank Charges
Loan lnterest
Repayment

2,677,288.00
Loan Principal
Repayment
Acquisition Of
Assets

Totals .14,641,496.00 44,641,496.00 47,118,69{t

9Oo/

2lot

105.

27
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I

IX. Significant Accounting policies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statenrent of compliance and basis of preparation
The llnancial statements have been prepared in accordance with and comply with International
Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable govemment legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board ofKenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
includc imprest, salary advanccs anC other receilables and b) oayables that inclutle deoosits and
retentions and payables from opcrations.

-lhe 
fin:rncial statements are presenled in Kenya Shillings. which is the lunctional a.nd reporting

.r:l:e:1. / ,,i th,= .,,:.\oc . t-'.: 1 l '?,lr;s r.l.? ro,.mCe:l l: 1l:-- ':e3iert i',er,'.,._ ihii!i:: /la-shs\ Tb:
accounringpoiiciesa.:o:,:.:i-'.... -:.:..'.:lt::_::::,. -..;.:.. . := -:

Recognition of receiprs and paymerts
The school recognises all receipts fi'onr the various sources when the event occuls, aild tn!"
related caslr has actually been received by lhe scltoo!. lir addition. the ,r,;,':o, , ' ....o:.:rissr :1'
experlses when the event occurs, and the related cash has actually been paid out by the :c;tor,!.

ln-kind eontributions
In-kiir,.l ,:,..)ntributicn: it::: 3ii,:.;,at.. i.,ai. ti? :^taa:J , ir:? J li?.rJl :,) il:_. ....": ,, :.:iii:._ --_",-...

and,/or services rather than in nroney or cash terms. These donations may include vehicles,
equipnent or personnel services. Where the financial value received for in-kind contributions
can be reliably determined, the school includes such value in the statement of receipts and
paymelrts both as a receipt and as a payment in equal and opposite amounts; otherwise, the
contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents courprise cash on hand and cash at bank, short-term deposits on call
and highly liquid invesrrnents with an original maturity of three months or less, which are
readily convertible to knorvn amounts ofcash and are subject to insignificant risk of changes i1
value. Elank aocount balances includo amounts held at various financial institutions at the end
ol the financial ycar.

2

3

'l
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5

Signifi cant Accounting Policies (Continued)

Accounts Receivable

6 Accounts Payable
For the purposes of these financial statements, deposits and retentions held on behalf of third

parties have been recognized as accounts payables. This is in recognition of the govemment

pLactice of retaining i portion of contracted services and works pending fulfilment of
obligations by the contractor and to hold deposits on behalf of third parties. This is an

enhircement tc 'Jre cash accc,J-nting policy adopted by National Covernment Ministries and

agencies. Other liabilities including pending bills are disclosed in the financial statements.

p"ending bills consist of unpaid liabiiities at the end of the financial year arising from contracted

goods or services during the year or in past years'

For the purposes of these financial statements, imprests and advances to authorised public

officers and/or institutions which were not surrendered or accounted for at the end of the

financial yeax are treated as receivables. This is in recognition of the govemmenJ practice

where the imprest payments are recognized as expenditure when fully accounted for by the

imprest or Alb holders. This is an enhancement to the cash accounting policy. Other accounts

receivables are disclosed in the financial statements.

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal pLoceeds ai'e

recognized as receipts at the tilne of disposal. Holvever, the aequisitions and disposals are

refleited in the school fixed asset register a summaly of which is provided as a memorandum to

these fi nancial statements.

Budget
The budget is developed on rhe same accounting basis (cash basis.1, Lire same aocoultts

classificaiion basis, and for the san:e period as the financial statements. The school lr budget

uas approved by the School Board of Management. A comparison of the actual performance

againit- the compa.able burlget ibr the finalcial year under review has been included in the

financial statements.

Comparative figures
Wher.e necessary cornparative figures for the previous financial year have been amended or

reconfigured to conform to the required changes in presentation.

Subscquent events
'l'5er.e liave beelt no events subsequeut to the financial year end with a significant impact on the

financial statements for the year ended 3Oth June 2022.

7

8

I

10.

2q



ST. T'LnhlAS AQUINAS BOYS THOIIIE;INDU SECONDARY SCIIOOL
Reports and Financial Statements for thc ycar ended 30th June 2022

X. Notes to the Financial Statcments

I Capitation Grant for Tuition

2 Capitation Grant for Operations

Personal er:rolLrnents

A.d n in istr:tion cosi:

Tolal

J Parents Contribution/Fees - School Fund i\ccount

Rc airs and rnaintenance & Ln rovements

[,ocal trar lsporl / tnvelling

Electric i and water

Fee On Boardin E UI mellt and Stores

Administration cost

Acti

I&hs

:,.i9E.6Dt rt
2,248,750.00

867,305.00

91,000.00

I .9 i i.750.u0

r,0 j.085. r:r0

L -'f -;. '-', l

'.:l,i I

45! ri5 i.i:i,

:7r.? l'l ri

108.i30.ui 7l).5 i.)(J.Urr

rr D'

li

'fextbooks And Refer ence Materials

Exercise Books

Laboratory Equ iprnent

lnternal Exams

Teaching / Learning Materials 1,834,970.0 664,518.00

Chalks

Exams Ald Assessment

feachers Guides

'fotal 1,834,970.00 664,538.00

Re airs And Maintenauce

Local Trans ort / Travellin a?q 607 00

Electrici and water'

smasse

8,02.1,713.00 4,714,005.00

Descri tion

Kshs. -Kshs

Pelsonnel etnolutnctrts I ,900,5 13.00 629,857.00

l ,82 1,330.00 704,876.00

528,61 8.00 181.311.00

I,669,843.00 744,273.00

26,927,t t t.00 10,041,911.00

1,615,912.00 416,230.00

l2 t ,3 86.00 19,931.00

34,604,713.00 12,740,389.00'I'otal

i0
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Notes to the Financial Statements (Continued)

4 Other Receipts - School Fund Account

5 Payments for Tuition

Reut income

Income from farming activities

Insurance Compensatiorr

Income fiom poshomill

lncome From Bus Hire 177,100.00 7,040,000.00

Fee For Hire ofGround and Equipment

Inconre From Grants and Douations*

lntcrest inconlc

Dividends Income

7.040,000.00177,100.00

Textbooks And Reference Materials

Exercise Books

Laboratory Equipment

lntenral Exams

Teachi ng / Learning Materials 1,827,475.00 732,276.00

Chalks

Exams And Assessment

Teachers Guides

Administration Costs

Bank Charqes

Totnl t$27,47s.00 732476.00

3t
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Notes to the Financial Statements (Continued)

5Pt ents for O erations

Lccuisiticr Of /-ssets

Total I -: r.rll.'. - rl,t r I

Personnel Emoluments 3,002,500.00 1,431,934.00

Service gratuity 624,625.00

Administration Cost s03,000.00 273,532.00

Repairs And Maintenance & Improvements 500,000.00

Local Transport / Travelling

3,892 097.00

878,900.00 347,065.00

Electricity And Water 8l I,101.00 247,060.00

Medical

Ac tivity Expenses 101,980.00 55,900.00

smasse 92,000.00 0

Insurance Cost

Bank Charges 200.00
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Notes to the Financial Statements (Continued)

7 Boarding and Schoot Fund payments

Personnel Emoluments 3 4 474.00 2 675 140.00

Service I

irs And Maintenance &lm ments

Local rt / Travelli

Electric And Water

0.00

772 632.00 7 3 870.00

s2r,730.00 489,775.00

r,208,091.00 509,084.00

Medical 0.00

Adnrinistration Costs 1,556,883.00 2,7r2,880.00
Activi ex enses 26,650.00

Bank Char

Ex enses On Income Generatin Activities
Fee On Boardin ut ent and Stores 24,t25,164.00 5,166.074.00
Rent e ses

lnsurance Cost Li
Loan Princ ent 2,677,388.00

Loan lnterest Re ment

tuisition Of Assets

Total 35,3E5,0t2.00 IB,877.3?3.00

JJ
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Notes to the X'inancial Statemetrts (Continued)

8 Bank Accounts

9 Cash In Eeod

Tuition Assount

l0 Short Term Itrvestnents

9 570.00

Tuition Account 9.E23,00 2,328.00
ions Account 3,055.00 1,13I,549.00

Sohool Fund Account/Board 568,7E2.00 1,227,53t
Savin Account

Paront Association Devel rt Account

Income Generatin Activities Aecount

lnfrastructural Acsount 18,017.00 771,014.00

Total 59,67E,00 3,132$n.00

Oporation / inftastructure Accounr

School Fund account 65, r20.00

Totel 65J20.00 9,570.00

Descri

?
1..-.

i6'ii

ve Sharss

Treasu Bills

Fixed t
E ul Stock

Bus savin account 0.00 0.00

Tolnl 0.00 0.00
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Notes To The Financial Statements (Continued)

lI Accounts Receivebte

12 Accounts Payable

r4153843.00

Fees Anears t2,950,282.00 14,2 843.00

fundsS

Rent arrean

Sal advance / loan workers

Total 12950r82.00 r4163,843.00

Fees Arrears For Current Year 3,865,267.00 3,64t,052.00

Fees Arrears For The Previous Year

Fees Arrears For Prior Periods Over Two Years 9,08s,0 t 5.00 10,622,791.00

Totd 12950282.00

Trade Creditors (See Ageing Below and Appendix
12,9s0 82.00 l4 53 84i.00

Trade Creditors for Current Year 10,342,114.00 ,643.00l4 261

Trade Creditors for The Previous Year 2,608,168.00

Trade Creditors for Prior Periods Over Two Years

Total 12,950282.00 14263,643.00
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Notes To The Financial Statemetrts (Continued)

13 Fund Balance Brought Forwarcl

t
,. .,1. i

Bank Balances 3,t32422.00 448,850.00

Cash Balances 9570.00 0.00

Short Term lnvestments 0.00 0.00

Receivables 14,263,643.00 0.00

Payables ( r4,263.643.00) 0.00

Total 3,141J92.00 4{8,850.00
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Other important dfuclosure notes

IPSAS I enoourages an entity to disclose accrual related information in relation to an entity's assets
and liabilities. The notes outlined below are disclostue notes in relation to the school's non- finrincial
assets and liabilities.

l4 Non-current Liebilities Summary

l5 assets

16 Borrowin

Bank Loan(

OuBtond ing Leases

Hire Purchase

Gratuity And Leave Provision

Total

Catrle I 70,000.00 70,000.00

Goats

Trees 30,000 3,690.000.00 2,s00,000.00

Coffee Or Tea Plantation

Pigs l0 40.000.00

Poultry 50 45,000.00

Totel 3145,000.00 2570,000.00

r) Borrowings

Bonowing at beginning of the year

Borrowi duri the ear

ts of theRe ar

Balance at end of the ear
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Other important disclosure notes

17 Stock/ Inventory

,i
.:,

b) Inventory

StocV inventory at beginning of the year 83,115.00 16,720.00

Stoc[</ inventory purchased during the year 18,200,615.00 5,548,640.00

Stock/ inventory issued during the year 18,015,179.00 5,482,245.00

Balnnce nt end of the yenr 268,551.00 83,115.00
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18 Progress On Follow Up Of Auditor Recoiltl,ert(letions

The following is the summary of issues raised b', the external auditor'. and management colrments that were provided to the auditor

Done

2 months

I

Variance in budget figures
The statement of budgeted versrs
actual amounts on page 4 to 7 of
the financial statements for the
period ended 30h June 2022
reflects a budget amount of Kshs.
46,558,650.00 while the availed
approved budget for audit review
indicated Kshs. 1 7,400,000.00
resulting to unexplained variance of
Kshs. 29,158,650.00

Resolved

2

Unsupported receivables
The statement of financial assets
and liabilities reflects fee arrears of
9,085,015.00 as disclosed in note
1 1 to the financial statements. Horv
no evidence to support the balance
wls provided for audit.

The management has rnade the
neeessary adjustments and
balances reconciled to reflect the
accurate amounts

Tlrese are students w}to left form
I r'.'ith balances and we are still
compiling the list

Not resolved

Accuracy in enrolment data
Examination of documents related
to the schools data in the national
education management system
(NEMIS) and school records
relating to the enrolrnent at the time

The management has noted the
iuegularities and NEMIS records
harre been resolved.

resolved Done
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I 1.

,,*

of disbursement ofcapitation by the
Minisry of education circular
MoE.FiQs/3/10/i8 (46) dated 16th

June 2021

Not solved

Failure to transfer funds from the
operation account to
infrastructure acaou.nt
The statement of receipts a[d
payments reflects capitation grants

for operations amount of Kshs
9906203 which includes kshs
20O250 that was not transferred to
the intastructuo account as

required by the Ministry of
&lucatioa circular Ref. no
MOE.HQS/3/23I3 added 16 June
2021

4

Seven monthsNot rcsolved

Irregular of transfer of funds to
Kenya Secondary School Heads
A$ociation
The statement ofreceipts and
payments reflects 1layments for
operations of 9,906,203.00 which
include transfers of IGhs. 621,957
to Kenya secondary school heads
association (KESSI'L{) Kilungu and

Makueni branches. The transferred

5

The ;:cr:gement has uol'd tlis
irregula:ity aod moving for-r,,arrl

all the required funds will be

transferred in fi.rll and witli.r tl,e
required time.

All furrJ.: i'elatirg to acti ,iti<s
(ball gr,res, arhlstiss aoii i, iel,.'-
ftir) ar'-- paid to KESSFITi l:
facilitate iire activities 6",'rr :orr,l
level lu rcunty level. Tl'' i:':.u.' .l
trausfer l;as beeu raise ti.
KESSfi.r- and lrOE arid r: ,rr:-

waitiri; -,i thei, lEJporr.
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funds which were for activity and
local transport expens€s were part
of government operation capitation
grants received by the school
during the year under review.
KESSSIIA is a welfare
organization that is not recognized
by the public finance management
act" 2012 and draws its membership
from schools principals only

6

The appointment letter for
laboratory assistant dated 6e
April 2017 was not well
explained. The stated salary of
rmount Kshs. 15,757.00 p.m was
gross salary and not basic salary.
The appointrnent letter was dated
back to 10/2/1980 but salary
indicated was not dated back (
u'as as at April 201 7)
The basic salary which was used
to calculate service gratuity at the
lime of retirement (May 2019)
was 15,914.00.

Resolved Done

Gratuity underpalrment to a
retired Iaboratory $sistsnt
The receipts and payments Eflects
payments for operations amount of
Kshs. 9,906,203.00 as disclosed in
note 6 which includes gratuity
payment of Kshs 624,625 to
laboratory assistant who retired 30u
may 2019 after over 39.3 years of
service . However , the basic salary
used to compute the gratuity paid
was Kshs. 15,914.00 instead of
73,601 .00 as per the confirmation
letter dated 06'h april 2017 leading
to an underpayment of Kshs.
2,267,894.00
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7

Lack of land ownership
Documents
Review of assets records of the
school revealed that the school is
built on land measuring
5.6hactares. however no ownership
documents for the parcel ofthe
land were provided for audit review

The school was issued with and
allotment letter for the school
land and the management is in the
process ofacquiring the title deed

Not resolved One year

8

Failure to maintain proper
inventory records
During the year under review the
school procured inventory
including food and non- food items
like stationery, maize beans.
However no proper storcs records
were maintained as required by
section 162(l) of the public
proculement and asset disposal act
201 5. Further no balances were
disclosed in the financial statements
under review

The stoclciinventory records were
not availed during audit but the
management has availed the
records

Resolved Done

*-l.z r\__5Sigu
PRIN
DATEz24lO7D024

GITONGA PAUL
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Annex I - Analysis of pending Accounts payable

Construcfion Of Buildings

I

Sub-Totrl

Su Of GoodsI

2. KIMTLU WAMBUA '1,124,770.00
t /712021 2,280,000.00 4,844,770.00

3. KATUA ITUMANGE I, t58,200.00 I nD02l 916,800.00 241,400.00

375.000.00 lnn02t 306,l?5.00 68,825.00
4. oNESMUS MASAI MAITHYA

5. PETER MULWA 343700.00 l/7 t202t 278,180.00 65,520.00

6. EMMAU CEREALS AND FARM CARE l,2 r2.800.00 I /7 12021 92E,000.00 2E4,800.00

7. eurcr posHoMrLL
I 10,575.00 v7 n02t 76,150.00 34125.00

368,500.00 20 rs 200,000.00 168,500.00
8. SURJYA cLoBAL SoLUTIoNS

9. DAJoHN ENTERPRISES 355,880.00 70t9 255,880.00 100,000.00

10. KENAFRIC BAKERY LTD r,353,428.00 I nno2t 1,008,769.00 344,6s9.00
I I. ELIZABETH MUoKI I14,072.00 t t7 12021 89,897.00 24,t75.00
12. HorvG oF THE DEsrcN 97,800.00 tn r202t 60,000.00 37,800.00
13. EAST KENYA 2.802.800.00 tnt202t I,807,760.@ 995,040.00
14. TRIM TAP r65,000.00 20t6 165,000.00
I5. TAHNA LAB SUPPLIES 352,668.00 20r 9 352,66E.00
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AI\NEX 2 - SUMMARY OF FDG,D ASSETS RtrGISTf,R

(The School should ensurc that a detailed fixed assets register is maintained).

L,and I t963 3,610,000.00 550,000,00 4,160,000.00

Land 2 t 963 450,000.00 s0,000.00 s00,000.00

Buildings and structures 28,000,000.00 17,000,000.00 4,000,000.00 4t,000,000.00

Motor vehicles 20mn0
14

3,650,000.00 200,000.00 3150,000.00

Office equipment, furniture and fiftings 1997200.00 222$00.O0 8,219,200.00

ICT Equipment, and Other ICT Assets 1J50s00.00 I10,500.00 1Sr8,000.00

Tools and apparatus I1,500.00 r 1,500.00

Textbooks 7506,E00.00 264,600.00 7,111,400,00

Other Machinery and Equipment- 856,000.00 397.000.00 12s3,000.00

Heritage and cultural assets

Intangible asseB- soft ware 2021 103,000.00 103,000.00

Total 53,53s,000.00 67,9E6,100.00
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