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I Acronyms and Definition of Key Terms

A. Acronyms.

BOM Board of Management

CEB County Education Board

IPSAS International Public Sector Accounting Standards

KCSE Kenya Certificate of Secondary Education

PFM Public Finance Management

PSASB Public Sector Accounting Standards Board

FY Financial Year

FDSE Free Day Secondary Education

TSC Teachers Service Commission

SMASSE Strengthening of Mathematics and Science in Secondary Education

B. Definition of Key Terms

Comparative Year- Means the prior period

II
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2. Key School Information and Managcmd

(a) Background information

The school is domiciled in Kenya and its opeilons are governed under the Basic Education Act,
2013. It is in Kajiado County, Kajiado North SCounty.

The school was registered in 412/2021 underrgistration number 3453000167 and is currently
categorized as an extra county public lool, established, owned or operated by the
Government.

The school is a boarding school and had l56lnumber ol students as at 3dh June 2024.It has 7
streams and 55 teachers of which ll teachers remployed by the School Board of Management.

(b) School Board of Management - Iloard l\&rbcrs

The School Board of Management establishl under Section 55 of the Basic Education Act,
2013; is composed of the following members:

Harun Kimani Gikera Chairan 810912022I

Jan20202 Kennedy Mwaniki Secrrly - Principal

8t09t2022J Benjamin Kilelu Mcntr
810912022Noah Kimpat Mcntr
8109120225 James Lotuno Menlr
8109120226 Caroline njema Mcrr*r
8109120227 Esther Githuka W Mcnir

8 Sabina Musangi Mcn*r 810912022

9 Mary Ngina Mentr- Rep CEB 8109t2022

8109/2022l0 Stephen Mungai Mentr Rep Teachers
8t09t2022

ll

i) Harun Gikera
ii) Esther Githuka W
iii) David Karuiru

3 Mders - Sponsor

Isaac Mburu Marubu Mentr - Community 8/09t2022t2

Kipkosgei Joseph Mathew Mentr Special Needs 8t09/2022

Samucl Manchaki Rep fudents 8t09/2022t4

I

I(6I: Namc of Boarrl Nlcmhcr I l)csi1 Date of appointmcq!non

4
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Annual Report and Financial Statements For the ycar ended -lOtl' June 2024

The functions of the School Board of Managemcnt are to:

Promote the best interests of the School and ensure its development.

Promote quality education for all pupils in accordance with the standards set under the

Basic Education Act, of 2013.

Ensure and assure the provision ofproper and adequate facilities for the School.

Manage the School's affairs in accordance with the rules and regulations governing

occupational safety and health.

Advise the County Education Board on the staffing needs of the School.

Determine cases of pupils' discipline and make reports to the CEB.

Prepare comprehensive termly report on all areas of its mandate and submit the report to

CEB.

Administer and manage the resources of the School.

Receive, collect and account fbr any funds accruing to the institution in accordance with
Article 226 (l) (a) of the Constitution of Kenya, Section 8l of the Public Finance

Management Act, 2012 and the Fourth Schedule paragraph 2l and 23 of the Basic

Education Act,20l3.

(c) Committees of the Board

I Executivc
Cornnr ittce

l. Harun Gikera
2. Kennedy Mwaniki
3. Benjamin Kilelu
4. Mathew Kipkosgei
5. Sabina Musangi

Chairperson
Secrcta ry
Member
Member
Member

0/0
0/0
0/0
0/0
0/0

0/0
0/0
0/0
0/0
0/0

2 Audit Committee l. Harun Gikera
2. Kennedy Mwaniki
3. Benjamin Kilelu
4. Noah Kimpat
5. Esther Githuka W

Chairperson
Secretary
Member
Member
Member

Chairperson
Secretary
Member
Member
Member

y3
3t3
3t3
.y)
Jt.t

J Finance,procurement
and general purposes
Committee

I . Harun Cikera
2. Kennedy Mwaniki
3. Benjamin Kilelu
4. Noah Kimpat
5. Esther Githuka W

4 Academ ic
Committee

l. David Karuiru
2. Kennedy Mwaniki
3. Sabina Musangi
4. Esther Githuka W
5. Stephen Mungai
6. Isaak Mhuru
7. James Lotuno

Chairpcrson
Secretary
Member
Member
Member
Member
Member

212

212

2t2
212

2/2
2t2
2/2

IV

Rcf: I n*lrmc of
lCornnrittcc

Names of MenlErs Designation I Numhcr of
I mectings attcnrtcd

I during the ycar
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Chairrnan
Secrctary-Principal
Menrber
Member
Member
Member

6 Discipline and
welfare Committee

l. Benjarnin Killt
2. Kennedy Mwriki
3. Isaac Marubu
4. Stephen Mungi
5. Mary Ngina

C hairman
Secrctary-Principal
Member
Member
Member

I I

I I

l I

I I

I I

7 Adhoc Committee
(ifany during the
year)

5 Dcve lopment
Committee

I . Harun Gikera
2. Kennedy Muniki
3. Benjamin Kilh
4. Noah Kirnpat
5. Mathew Kiplcgei
6. Caroline Njen

t/t
Ut
I/t
t/l
Ut
Ut
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(d) School operation Management

For the financial year ended 30'hJune, 2024 thschool's day-to-day management was under the
following persons:

(e) Schools contacts

(f) School Bankers
The school operated 9 bank accounts at the folhving banks

Post Oft'ice Box
Telephone:
E-mail:
Website:
Facebook:
Twitter:

15620-00503
0719352266
nakeelboys@yahoo.on
www.nakeelboys.sc.h
Nakeel Naks
xxxxxxxxxx

KCB
Ongata Rongd
I 104480050

KCB
Ongata Rongd
11404484s36

KCB
Ongata Rongd
1257685813

KCB
Ongata Rongd
t265e67466

KCB
Ongata Rongd
I 1051 19807

2

-)

4

5

Name of Bank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Name ofBank:
Branch:
Account Number

Name of Bank:
Branch:
Account Number

Nan.re of Bank:
Branch:
Account Number

I Principal Kenndy Mwaniki TSC No. 106066

TSC No. 322817) Deputy Princ ipa l-Adrn instrat ion Peter laranja

TSC No. 336369Deputy Princ ipa l-Academ ics GladyGichiah

rD NO. 134626914 School Bursar Esther.W. Mrvai

VI

KCB
Ongata Rongd
I104483866

Name of Bank:
Branch:
Account Number:

6.

Rcf: Designation ;-] Idcntification

J
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7 Name of Bank:
Branch:
Account Number:

Name of Bank:
Branch:
Account Number

Name ofBank:
Branch:
Account Number:

KCB
Ongata Rongai
1105119521

KCB
Ongata Rongai
1105120627

Equity Bank
Ongata Rongai
0610284535126

8

9

10. MPESA Pay Bill No.52212i, Account number.86539Kadm.no attached to KCB
bank account I 1 04480050

(g) Indcpcndcnt Auditors

Office of the Auditor General
Anniversary Towers, University Way
P.O. Box 30084
GPO 00100
Nairobi, Kenya

VII

I
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3. Summary Report of l)crformancc of The School

The following is a summary report of the performance of the school against the set performance

evaluation criteria:

a) Financialperformancc

l) Surplus/ deficit for the year and a comparison of the same for the last three

years

2) Capitation grants from the Ministry of Education for the last three ycars

3) A three-year ovcrview ofgrowth ofother income(s) earncd by the school.

4) A three-year overview of growth in expenditure of the school

Operations, CDF &.

Infrastructure A/Cs

YEAIT -torrr JUNE 2022 30rrr.ILINE 2023 30rrr.luNE 2024

Operations A"/C

Tuition A/C

School Fund A/C

Infrastructure A/C

Combination for all (972,041) 12,902,950.00 (4,076,284\

YEAR 30rrrJUNE 2022 30rrr.IUNE 2023 30"t.luNE 202.1

'l'uition 3,280,434.4 3,241,336.75 3,287,280

Operations 18,904,203.17 14,309,807.91 12,453,782

Total 22,184,,637,.57 I 7,551,144.66 15,741,,062

YEAR 3o'r'trJUNE, 2022 3o'rtr.IUNE 2023 30rrtJUNE 202,1

Incomc 93,280,530 88,205,976 88,205,976

YEAR 30rrr JLlNFl, 2022 30trr.luNE 2023 -lorrtJUNE 2024

Tuition A/C 3,3 r 0,865 3,23 8,885 4,313,330

9, r 06,940 13,897,19518,516,549

VIII
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School lund 70, r 55,661 8l,048.939

Inliastructurc & CI)F 4,543,267 12,496,101

TOTAL 9l,983,075 97,929,032 118,036,722

YEAR 3o'rrr .IUNE 2022 3orrrJUNE 202-l -lorrr JUNFl, 2024

Creditors r0. r 18.382 8,016,574 17,981,684

Debtors 13,567,521 22,581,475 24,697,732

5) Movcment of debtors and creditors of the school over the last three ycars

6) Teacher Student ratio:

Teachers/student ratio: I :34

Teachers recruited/ employed by T.S.C - 46

Teachers transferred in - 6

Teachers transferred out - 0

Teachers retired - 3

B.O.Mteachers-ll

Shortage of teachers - l0
Shortage Subject combination: Computer studies - 2, Business studies - 3,

Chemistry/Physics - 2, Mathematics/Physics - l, Agriculture/Biology - 2

7) The mean score in the 202J KCSE

2021 - 4.84

2022 - 5.49

2023 - 4.48

8) Numbcr of Candidates in the 2021 - 2023 KCSE:

Ycar KCSE

Entry

A- B+ I} It- C+ Total with

c+&
above

M.S M.(; Performance

Index

2021 185 0 I -) 6 Z) .,J 4.84 C -1.51

2022 4 4t C-5.49 +0.652

IX

87,330,096

l8l I ., ll 22
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2023 226 0 I 7 li I4 i5 4.48 D+ - 1.005

9) The capacity of the school

No. ofstudent 1560

Facility I)ormitory toilcts t)H Laboratory C lass roo m s

Capacity 1500 1400 700 700 1200

Deficit 60 860 8(r0 i60

X

160
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I l) l)evclopment projects carried out by the school:

School Principal

Laboratory CDF Complete 4,982,600 4,767,833 Compete

Classrooms-

Temporary

Parents Complete 500,000 32,410 Complete

Tent classroorns Parcnts Complete 352.000 352.000 Complete

Administration

Block extension

Parents Ongoing I,200,000 342,245 30-9-2024

r,500,000 3t-10-2024Generator Parents/FDSE Ongoing 2,900,000

I,537,000 3t-12-2024Lockers,Beds and

Chairs

Parents/FDSE Ongoing 2,730,000

Latrines(Compound

toilets)

I)arents Complete 532,000 532,000 Complete

500,000 CompleteKitchen Store Parents Complete 500.000

Dormitorv Parents/FDSE Ongoing r 9,346,130 3,0r0,7I0 30-06-2025

XI

l'rojccts Source of
funds

Statrl Initial Cost
(Kshs)

I Amount
lspent
l1xrt.;

llixpcctctl
lcomplction
Iti,n.
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4. Statement of School Management Rcspmibility

Section 8 I ( I ) of the Public Finance Managementlct, 2012 requires that, at the end of each financial
year, each National Government School shall prepre financial statements in respect of that school.
Section 8l (3) requires the tinancial statementsro prepared to be in a form that complies with
relevant accounting standards as prescribed bythe Public Sector Accounting Standards Board
(PSASB) of'Kenya from time to time.

Schedule 4 (Section 23) of the Education Act, 208 requires the Board of Management of a public
institution of basic education to keep all properbooks and records of accounts of the income,
expenditure, and assets of the institution.

The Board of Management of Nakeel Secondaq School accepts responsibility for the school's
financial statements, which have been prepared o the Cash Basis Method of Financial Reporting,
using appropriate accounting policies in accordce with Intemational Public Sector Accounting
Standards (IPSAS).

The Board of Management is of the opinion that th school's financial statements give a true and t'air

view ofthe state ofthe school's transaitions duringhe financial year ended 30th June, 2024, and ofthe
school's financial position as at that date.

Name:

Design

Date:

K kera

ation: mlan, ol Board of Managenent

30-09 2021

Name: Kennedy Mutitu waniki
Designation: School Principal & Secretary to Boai of Management

Date: 30-09-2024

Name: Esther Wambui Mwai
Designation: Bursar/ Finance Officer

Date: 30-09-2024

ant

XI
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HEADOUARTERS
Anniversary Towers

Monrovia Street
P.O Box 3oo84-oo1oo

NAIROBI

REPORT OF THE AUDITOR-GENERAL ON NAKEEL SECONDARY SCHOOL FOR
THE YEAR ENDED 30 JUNE, 2024 - KAJIADO COUNTY

PREAMBLE

I draw your attention to the contents of my report which is in three parts:

A. Report on Financial Statements that considers whether the financial statements are
fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements;

B. Report on Lawfulness and Effectiveness in the Use of Public Resources which
considers compliance with applicable laws, regulations, policies, gazette notices,
circulars, guidelines and manuals and whether public resources are applied in a
prudent, efficient, economic, transparent and accountable manner to ensure the
Government achieves value for money and that such funds are applied for the
intended purpose; and,

C. Report on Effectiveness of lnternal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderiy, efficient and effective operations of the entity.

A Qualified Opinion is issued when the Auditor-General concludes that, except for
material misstatements noted, the financial statements are fairly presented in accordance
with the applicable financial reporting framework. The Report on Financial Statements
should be read together with the Report on Lawfulness and Effectiveness in the Use of
Public Resources, and the Report on Effectiveness of lnternal Controls, Risk
Management and Governance.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Managemenl Act, 2012, and the Public Audit Act, 2015. The three parts
of the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS

Qualified Opinion

I have audited the accompanying financial statements of Nakeel Secondary School set
out on pages 1 to 21, which comprise the statement of assets and liabilities as at 30 June,

Report of the Auditor-General on Nakeel Secondory School for the year ended 30 June, 2024 - Kajiado County

OFFICE OF THE AUDITOR-GENERAt
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2024 and the statement of receipts and payments, statement of cash flows and statement
of budgeted versus actual amounts for the year then ended and a summary of significant
accounting policies and other explanatory information in accordance with the provisions
of Article 229 of the Constitution of Kenya and Section 35 of the Public Audit Act, 2015.
I have obtained all the information and explanations which to the best of my knowledge
and belief, were necessary for the purpose of the audit.

ln my opinion, except for the effect of the matters described in the Basis for Qualified
Opinion section of my report, the financial statements present fairly, in all material
respects, the financial position of Nakeel Secondary School as at 30 June,2024 and of
its financial performance and its cash flows for the year then ended, in accordance with
lnternational Public SectorAccounting Standards (Cash Basis) and comply with the Basic
Education Act, 2013 and the Public Finance Management Act, 2012.

Basis for Qualified Opinion

1. lnaccuracy of School Fund lncome- Parents' Contributions

The statement of receipts and payments reflects school fund income- parents'
contributions amounting to Kshs.86,1 40,920. The amount includes receivables totalling
Kshs.9,903,603 as reflected in Note 4 to the financial statements. This was contrary to
lnternational Public Sector Accounting Standards (Cash Basis) reporting framework.

ln the circumstance, the accuracy and completeness of school fund income- parents'
contributions amounting to Kshs.9,903,603 could not be confirmed.

2. Unsupported Miscellaneous lncome

The statement of receipts and payments reflects miscellaneous income amounting to
Kshs.2,065,056. However, the amount includes income from canteen amounting to
Kshs.495,380 as disclosed in Note 5 to the financial statements. However, revenue
receipts and payment vouchers in support of canteen sales and expenses were not
provided for audit review.

ln the circumstance, the accuracy and completeness of miscellaneous income amounting
to Kshs.495,380 could not be confirmed.

3. lnaccuracy of Tuition Payments

The statement of receipts and payments reflects tuition payments amounting to
Kshs.4,313,330. The amount includes payables totalling Kshs.2,172,720 as disclosed in
Note 6 to the financial statements. This was contrary to lnternational Public Sector
Accounting Standards (Cash Basis) reporting framework.

ln the circumstance, the accuracy and completeness of tuition payments amounting to
Kshs.2,172,720 could not be confirmed.

Report of the Auditor-General on Nakeel Secondary Schoolfor the year ended 30 June, 2024 - Kajiado County
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4. !naccuracy of Operations Payments

The statement of receipts and payments reflects operations payments amounting to
Kshs.13,897,195. The amount includes payables totalling Kshs.689,625 as disclosed in
Note 7 to the financial statements. This was contrary to lnternational Public Sector
Accounting Standards (Cash Basis) reporting framework.

Further, the amount includes repairs and maintenance and improvements amounting to
Kshs.1 ,239,220 as disclosed in Note 7 to the financial statements. The repairs and
maintenance payments includes expenditure amounting to Kshs.217,000 incurred on
maintenance of School bus. However, the bus maintenance expenditure was not
supported by pre inspection reports, user requisition.

ln addition, the amount includes activity expenses amounting to Kshs.1 ,474,400 as
disclosed in Note 7 to the financial statements. However, the activity expenses
amounting to Kshs.485,200 were not supported by invitation letters, training timetables
and training program with clear deliverables and travelling documents such as bus tickets.

ln the circumstances, the accuracy and completeness of operations payments amounting
to Kshs.13,897,195 could not be confirmed.

5. lnaccuracy of lnfrastructure and National Government Constituencies
Development Fund (NG-CDF) Payments

The statement of receipts and payments reflects infrastructure and National Government
Constituencies Development Fund (NG-CDF)payments amounting to Kshs.12,496,101.
The amount includes payables totalling Kshs.4,567,220 as disclosed in Note 8 to the
financial statements. This was contrary to lnternational Public Sector Accounting
Standards (Cash Basis) reporting framework.

Further, the amount differs with the recomputed infrastructure and National Government
Constituencies Development Fund (NG-CDF)amounting to Kshs.20,424,982 in Note 8 to
the financial statements resulting in unexplained variance of Kshs.7,928,881.

ln the circumstances, the accuracy and completeness of infrastructure and National
Government Constituencies Development Fund (NG-CDF) payments amounting to
Kshs.12,496,101 could not be confirmed.

6. lnaccuracy of Boarding and School Fund Payments

The statement of receipts and payments reflects boarding and school fund payments
amounting to Kshs.87,330,096. The amount includes payables totalling Kshs.10,552,1 19
as disclosed in Note 9 to the financial statements. This was contrary to lnternational Public
Sector Accounting Standards (Cash Basis) reporting framework.

Further, the amount includes personnel emoluments amounting to Kshs.7,986,585 as
disclosed in Note 9 to the financial statements. However, the personnel emoluments
amount differs with the recomputed monthly payroll expenditure amounting to



I

Kshs.12,961,764 resulting in unreconciled variance of Kshs.4,975,179. The personnel
emoluments also include farming activities payments amounting to Kshs.599,956 which
were misclassified.

ln addition, the amount includes casual worker wages amounting to Kshs.684,000.
However, master rolls in support of the casual workers'wages were not provided for audit
review. The recruitment of the casual workers was also not approved.

ln the circumstances, the accuracy and completeness of boarding and school fund
payments amounting to Kshs.87,330,096 could not be confirmed.

7. Long outstanding Receivables from Exchange Transactions

The statement of assets and liabilities reflects accounts receivables totaling
Kshs.24,697,732. The amount includes fees arears totalling Kshs.17,818,921 as
disclosed in Note 13 (b) to the financial statements which have been outstanding for more
than one year. However, Management has not taken any measure to recover the long
outstand ing receivables.

ln the circumstance, the accuracy and recoverability of accounts receivables totalling of
Kshs.24,697,732 could not be confirmed.

8. Unconfirmed Fixed Assets

Annex 2 to the financial statements refers to fixed assets historical cost of
Kshs.784,564,901. The cost includes land and buildings and structures amounting to
Kshs.612,000,000 and Kshs.1 11,757,198, respectively, all totalling Kshs.723,757,198.
However, the land title deed and valuation reports for land and buildings were not
provided for audit review.

Further, the amount includes additions to furniture and office equipment, furniture and
fittings, ICT equipment, CCTV lnstallation and equipment, and tools and apparatus
amounting to Kshs.2,730,000, Kshs.494,900, Kshs.1 ,732,190 and Kshs.1 ,074,825
respectively, all totalling Kshs.6,031,915. However, payment vouchers in support of
additions to these assets were not provided for audit review.

ln the circumstances, the accuracy, completeness and ownership of fixed assets
historical cost totalling Kshs.784,564,901 on fixed assets could not be confirmed.

9. Unsupported Disclosure of Biological Assets

Other lmportant Disclosures Note 17 to the financial statements reflects biological assets
totalling Kshs.3,983,800 in respect of cattle, trees and pigs. However, biological assets
register and a valuation report in support of the amount was not provided for audit review.

ln the circumstance, the accuracy and completeness of biological assets totalling
Kshs.3,983,800 could not be confirmed.

Report of the Auditor-General on Nakeel Secondary School for the year ended 30 June, 2024 - Kajiodo County
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Emphasis of Matter

Budget Control and Performance

The statement of budgeted versus actual amounts reflects final income budget and actual
amounts on a comparable basis amounting to Kshs.87,386,146 and Kshs.81 ,315,212
respectively, resulting in an under-funding of Kshs.6,070,934, or seven percent (7o/o) of
the budget. Similarly, the statement reflects the final expenditure budget and actual
expenditure on a comparable basis of Kshs.106,117,772 and Kshs.97,753,238,
respectively, resulting in under-expenditure of Kshs.8,364,534 or eight percent (8%) of
the budget.

Further, the statement reflects final income and expenditure budget amounting to
Kshs.87,386,146and Kshs.106,117,772, respectively, resulting in unbalanced budgetby
Kshs.18,731,626. This was contrary to Regulation 33 (b) of the Public Finance
management (National Government) Regulations, 2015 which requires a balanced
budget.

The under-funding and under-expenditure affected the planned activities and may have
impacted negatively on service delivery to the public.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. Except for the matters described in
the Basis for Qualified Opinion section, I have determined that there are no other key
audit matters to communicate in my report.

Other Matter

Long Outstanding Accounts Payables

The statement of assets and liabilities reflects Accounts payables totalling
Kshs.17,981,684 as further disclosed in Note 14 to the financial statements. These
liabilities were not settled in the year under review but were instead carried fonruard to the
202412025 financial year. This was contrary to Regulation a2 (1)(b) of the Public Finance
Management (National Government) Regulations, 2015 which requires debt service
payments to form first charge. No explanation was provided for failure to settle these
payables.

Report of the Auditor-General on Nakeel Secondary Schoolfor the year ended 30 June, 2024 - Kaj iado County
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The audit was conducted in accordance with lnternational Standards for Supreme Audit
lnstitutions (lSSAls). I am independent of the Nakeel Secondary School Management in
accordance with ISSAI 130 on the Code of Ethics. lhave fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. I believe
that the audit evidence I have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.



ln the circumstance, the accounts payable will distort the202412025 financial year budget.

Other lnformation

Management is responsible for the other information set out on page iii to xii which
comprise of Key School lnformation and Management, Summary Report of Performance
of the School, and Statement of School Management Responsibility. The Other
lnformation does not include the financial statements and my audit report thereon.

ln connection with my audit on the School's financial statements, my responsibility is to
read the other information and in doing so, consider whether the other information is
materially inconsistentwith the financialstatements or my knowledge obtained in the audit
or otherwise appears to be materially misstated. lf based on the work I have performed, I

conclude that there is a material misstatement of this Other lnformation, I am required to
report that fact. I have nothing to report in this regard.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN THE USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, I confirm that, nothing has come to my attention to cause me to believe that
public resources have not been applied laMully and in an effective way.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 3000 and 4000. The standards require
that I comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply in all material respects, with the authorities that govern them.
I believe that the audit evidence I have obtained is sufficient and appropriate to provide a
basis for my conclusion.

REPORT ON EFFECTIVENESS OF INTERNAL CONTROLS, RISK MANAGEMENT
AND GOVERNANCE

Conclusion

As required by Section 7(1Xa) of the Public Audit Act, 2015, based on the audit
procedures performed, I confirm that, nothing has come to my attention to cause me to
believe that internal controls, risk management and governance were not effective.

Basis for Conclusion

The audit was conducted in accordance with ISSAI 2315 and 2330. The standards
require that I plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk Management and overall governance
were operating effectively in all material respects. I believe that the audit evidence I have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Report of the Auditor-General on Nakeel Secondary School for the year ended 30 June, 2024 - Kajiado County
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Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with lnternational Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal controls as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal controls, risk management and governance.

ln preparing the financial statements, Management is responsible for assessing the
School's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless Management
is aware of the intention to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

ln addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements
comply with the authorities which govern them and that public resources are applied in
an effective way.

Those charged with governance are responsible for overseeing the school's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General's Responsibilities for the Audit

My responsibility is to conduct an audit of the financial statements in accordance with
Article 229(4) of the Constitution, Section 35 of the Public Audit Act, 2015 and the
lnternational Standards for Supreme Audit lnstitutions (lSSAls). The standards require
that, in conducting the audit, I obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatements, whether due to fraud or error
and to issue an auditor's report that includes my opinion in accordance with Section 48
of the PublicAuditAct,20l5. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with IFPP will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial
statements.

ln conducting the audit, Article 229(6) of the Constitution also requires that I express a
conclusion on whether or not in all material respects, the activities, financial transactions

Report of the Auditor-General on Nakeel Secondary School for the year ended 30 June, 2024 - Kajiado County
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and information reflected in the financial statements are in compliance with the authorities
that govern them and that public resources are applied in an effective way. ln addition, I

consider the entity's control environment in order to give an assurance on the
effectiveness of internal controls, risk management and governance processes and
systems in accordance with the provisions of Section 7 (1) (a) of the Public Audit Act,
2015.

Detailed description of my responsibilities for the audit is located at the Office of the
Auditor-General's website at: https://www.oaqkenva.qo.ke/auditor-qenerals-
responsibilities-for-audiV. This description forms part of my auditor's report

FC
AUDITOR-GENERAL

Nairobi

17 July,2O25

Report of the Auditor-General on Nakeel Secondary School for the year ended 30 June, 2024 - Kajiado County
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Further, I am required to submit the audit report in accordance with Article 229(7) of the
Constitution.

CBS
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6. Statement Of Rcceipts and Payments for the Year Entletl 30'h June 2024

The school financial statements we pproved on30-09-2024 and signed by

Name: oru ro Name: Kennedy u Mwaniki Name: Erlrer ll/ambui Mwai

Chair BOM
School PrincipaU Secretary to
BOM

Date: 30-09-2024 Date: 30-09-2024 Date: 30-09-2024

Bursar/ Finance Officer

Receipts

Government grants for tuition I 3,287,280 3,24t,434

Government grants lor operations 2 12,453,782 9,529,109

Covernment Crants for infrastructure & NG-CDF -) 1 0,0 r 3,400 4,781,000

School fund income- parents' contributions 4 86, t40,920 9t,555,877

M iscellaneous incomes ) 2,065,056 t,724,659

Total Receipts I1J,960,{t8 I 10,83 I ,982

Pavmen ts

Tu ition 4,3 13,330 3,218,886

Operations 7 r 3,897, l9s 9,106,940

Inlrastructure & NG-CDF 8 t2,496,t0t 4,514,267

Boarding and school fund 9 87,330,096 81,048,939

Total Pavments 118,036,722 97,929.,032

(4,076,284) 12,902,950Su rplus/Deficit

I

@

2022-2023 FYDescription Of Vote Head 2023-2024 Fv l
Kshs Kshs

Notc
--+---

6
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Annual Rcport and Financial Statements For the year endetl 30tl'June 202,1

7. Statcment of Assets and Liabilities As At 30'h .lune 202.1

The school's financial statements approved on30-09-2024 and signed by

Na ro Name: Kennedy Mwaniki Name: fsller Wambui Mwai

Chair M
School PrincipaU Secretary to
BOM

Date:30-09-2024

Bursar/ Financc Officer

Date:30-09-2024

2

Financial Asscts

Cash and cash equivalents

Bank balanccs l0 10,544,560 6,5 83,289

Cash balances lt 183,846 372.548

t2Short term investments

t 0,72tt,{06Total cash and cash cquivalent 6.955.lt37

Account's receivables li 24,697,732 22,581,47 5

Total financial asscts (a) 35,426,1J8 29,537,312

Financial liabilities

Accounts payables l4 17,981,684 8,016,574

Total Financial Labilitics (b) 17,981,,6tt4 8,,016,57.1

Net financial assets (a-b) 17,444,454 21,520,738

Represented by

l5 2t,520,'718 8.617,788Accumulated fund b/fwd

(4,076,284\ 12,902,950Surplus/deficit for thc year

17,144,154 21,520,738Nct Asscts

Date: 30-09-2024

@

Description I Note 
I

202-t-2024 Fy 2022-2023 FY

Ks hs Kshs
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8. Statement of Cash F'lorvs for the Ycar Unld 30 .lune 2024

cl lstatemen re app roved on 30-C[2024 and signed by

('

Nam ,t raN amc: Kennefv Mwaniki Name: Esl/rer ll/ambui Mrt'oi

Chair B
School PrincipaU Sretary to
BOM

Date: 30-09-2024

The sc

Bursar/ Finance Officer

Date: 30-09-2024

J

Cash from Operating Activities

Reccipts

l 1,287,280 3,241,337Govemment grants for tuition

2 t2,453,782 9.529.109Covernment grants for operations

J I 0,0 11,400 4,781,000Govemment grants for infrastructure

79,306.238School fund income- parents contributions/ fees { 76,237,3t7

Other income 5 2,065,056 t,724,659

10,1,056,835 98's82J41Total rcccipts

Payments

6 2,140,610Cash outflows tbr tu ition

7,973,0637 t3,436,798

9 76,777,977 8 r,048.939Cash outflows Boarding/lunch and school fund payments

(e2,260,888)
Total paymcnts (e2,JssJ8s)

I1,701,450 6,121,455Nct cash inflow/outflow from operating activities

Cash flow from invcsting activities

8 (7,e28,88 r ) (1,534,267)Acquisition of assets

Proceeds from sale of Assets

Proceeds from investments

(-) (-)Purchase of invcstmcnts

Nct cash inflow/outflows lrom invcsting activities

l8Proceeds from borrowings/ loans

( )Repayment of principal borrowings (-)

Nct cash inflow/outflow from financing activitics

3,,772,569 I,787,188Net increasc/dccrease in cash and cash equivalents

6,955,83 7 5,168,649Cash and cash equivalent at beginning ofthe FY

10.728.406 6,955,837Cash and cash equivalent at end of the FY

Datc: -10-09-2024

2023-2024 r-YDescription Notc

Kshs
-l

2022-2023 Fy
Kshs

3,2i 8,886

Cash outflows for operations

Cash florv from Financing activitics
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9. Statement Of Budgeted Versus Actual Amounts for The Year En<ted 30th June 2024

Receipts

(l) Capittttion Grant on Tuition

Reference Materials

Exercise Books

Laboratorl, Equipment

Internal E,xams

Teachin / Learning Materials
School tlquipment and Stores 5,801 ,600 5,80 r ,600 3,287,280 57

(2) Cupitrttion Grant on Operations

Personnel Emolurnents 6,1 5 I ,600 6,151,600 6,413,6'73 r05

Repairs And Nlaintenance

Local Transport / Travelling 1,960,000 1,960,000 750.683 38

Electricity And Water 3,368,400 3,3 68,400 975,553 29

Med ical 2,800,000 2,800,000 936;750 JJ

Administration Costs 1,680,000 l,680,000 8'76,483 52

Activity 2,100,000 2, r 00,000 904,200 4J

Gratuity

4

I I Actual On

I Final Budgel I Com;xrrablc
I I llasis

tl
ol, Of UtilizationReceipt

il

rpcnses ltcnl Origiual Budgct Adjustments
t'l

lrl I(shs

rl

Kshs

c=tllc "1,

Kshs
Il, I c=a+b

^.,.. 
li.fo



NAKEEL SECONDARY SCHOOL
Arrnual Report and Financial Statements For the year ended 30th June 2024

3) FDSE fur infrastructure

Maintenance &lmprovement MoE 7,000,000 7,000,000 6,607,240 94
M&l parents' contribution

Econonric Stimulus Programs

Tlansition Infrastructure Crants

Adnrinistration Block

(4) Fees Charged on Puents

Personnel Emoluments 4,43 3,000 4,43 3,000 4,t67,22t 94
Repairs And Maintenance 3,432,000 3,432,000 3,203,437 93

Lg>ul 'l"r.r.rr-.r J Tntllloa

Electricity And Water 7,052,000 7,052,000 6,602,028 94

Med ical

Administration Costs 2,645,500 2,645,500 2,832,616 107

Activity 3 5 7,500 357,500 337,743 94

Fee On Boarding Equipment and Stores

SMASSE

36,300,700 36,300,700 41,130,28t l l3

5) Miscellaneous Income

Farm 909.260 909,260 909.260 t00

Canteen 405,000 405,000 405.000 100

Insurance Compensation

lncome From Posho Mill

5

r pcnses Itcnr 7o Of Lltilization
---1

c=a+b

Kshs

i
ti
I

d
T-

Kshs

g b
I

Original Budget i Adj ustments I Final Butlgt'tpt,

t
I I

IGhs Kshs

e=dlc o/"

Kshs

Ac(ual Orr
Conr parable

ll asis
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Annual Rcport and Financial Statements For the year ended 30th June 2024

Income Frorn Bus Hire

Fee For Ilire of Ground and Equipment

60.086 60.086 60,086 r00

Income From .Any C)ther lnvestment

Interest Income

Total I nconre 87,326,060 60.086 87,386,116 81,315,212 93

(6) Expendirure For Tuition

Reference Materials 200,000 200.000

Exercise Books 2,05 8,300 2,05 8,300 33 7,000 t6
Laboratory Equipment 2,150,000 2,150,000 5 70,850 27

Internal Exanrs 1,354,300 1,354,300 256,100 t9
Teaching / Leanring Materials 707.800 707,800 67 t,400 95

Chalks 48,000 48,000

Teachers Guides

Creditors 301 ,600 301 ,600 301,600 100

Bank Charges 3,660 3,660 3,660 r00

(7) Expetnditure For Operutions

Personnel Emoluments 6,1 5 I ,600 6,151,600 4,889,755 79

Repairs, Maintenance & Improvements 7,000,000 7.000.000 I,224,220 t7

Local Transport / Travelling 1,960,000 1,960,000 1,409,300 72

6

i

7o Of Utilization

-+
Kshs

c=a*tr

Kshs Kshs

a b

I Original Budget Arljustnrents I Final Butlgetll

I

Kshs

e=dlc ol'

Kshs

Actual On
Conr par:rble

llasi s

Ile ccipt/li xpen

ld-ri+

T'extbooks

Adnrinistration Costs
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Arrnual Report and Financial Statements For the year ended 30th June 2024

Electricity, \\/ater and Conservancy 3,368,400 3,368,400 76t,'.7 t4 23

Med ical 2,800,000 2,800,000 3 r 5,285 ll
Administration Costs 1,680,000 l,680,000 848.7'72 5l
Activity' Erpenses 2,100,000 2,100,000 1.474.400 70

Gratuity

SM,\SSt]

(8) E.rpt ndit ure For i nfrostrucl ure

Construction of classrooms 2,000,000 2,000,000 2,000,000 r00

Construction of LAB

Construction of DORMS 2,477,500 2,477,500 3,0l0,7r0 122

Purchase of furniture
1,375,000 1,375,000 700.000 5l

Purchase of equipment
1,500,000 1,500,000 1.500.000 100

Adnrinistration block

(9) E-rpenditurtt For school
fund./lunch/boarding
Personrrel Emoluments 4,43 3,000 4,433,000 7,395,4'75 167

Repairs, Maintenance and lmprovements 3,432,000 3,432,000 4,040,'125 il8
Local Tlansport / Travelling 929,500 929,500 4,246,552 45't

Electricity, Water and Conservancy '7,052,000 7,052,000 4.99t,455 7l
Medical Expenses 2,800,000 2,800,000 419.895 t5

7

Actual On
Conr parable

Basis

d

Final Budgel 7" Of Utilization

c=a+b e-dlc o/o

Kshs Kshs Kshs Kshs

a h
I

ll Kshs

+

lr
Original Budget I Adj ustments

I lltl
--f--

Recoipt: Expenses Item
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i

Administration Costs 2,645,500 2,645,500 l 0,0 16, r 43 3'79
Activitl, 3 57,500 3 57,500 3,893,325 1089
Gratuiw

Lunch I'rogram

36,300,700 36,300,700 33,104,308 9l
Expenditure For Income Generating
Activi

Uniforrn 1,269,350 t,269,350 t,269,350 r00
Insurance Costs

tarm 909.260 909.260 l^14E-442 148
Other Expenses Onlnvestments l2, l 06 I2,106 12,t06 100

Canteen 150.000 r50,000 150,000 100

Loan Inlerest Repayment

Loan Principal Repayment

Creditors 5, r 90,696 5, r 90,696 5,t90,696 r00

Development 1,400,000 l,400,000 1,400,000 100

Totals 105,812,512 305,260 106,111,772 9'7,753,238 92

ACCOUNT VOTEHEAD % UTILIZATION COMMENT
TUITION TLM 57 The funding trom the Ministry

of Education was below the
expeqted

8

L\ctual ()rr 
Ilt

Final Budget I Conrparahlt' | .1, Ot tililization
I tl"sis I

-__t_____________

Recr:ipt

Kshs

b
I I

1T'"::l
Kshs

Adj ustm ents

c=a+b

Kshs

e:d/c ol,

Kshs

ldl
|lftl-.

Original Budget

:l

Boarding Equiprnent and Stores

BUDGET TITILIZATION (below 90%. of utilization) and (over utilization above l00"hl
i. RECEIPTS
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OPERA'TIONS ACCOUNT PERSONAL EMOLUMENTS Above 100%

INFRASTRUCTURE
ACCOIJNT
INFRASTRUCTURE
ACCOTIN'T

LTT, EWC, MEDICAL,
ADMIN COST, ACTIVITY

Below 100% Lower tunding was received
from the MOE

M&l Funding by parents Below 907n Less fees collected tiom
parents

SCHOOL FUND ADM AND BE&S Above 100% This was due to ranking in the
fbes collection program that
ranked the vote heads tirst and
also the increase in the number
of students.

P.E, R.M.I, LTT, E.W.C Low fees collected tiom
students

ii, EXPENDITURE

I

ACCOIINT VOTE HEAD % UTILIZATION COMMENT
P.E, R.M.I, LTT, ADM,
ACTIVITY

Above 100% Vote heads used to pay for
tuition related materials since
capitation by Ministry of
Education is insutllcient.
Moreover, due to low tunding
by the government in
operations account, payments
were mostly done from this
account.

SCHOOL FUND EWC Below 100% The vote head is usually over
allocated in the budget. Thus,
the extra amount is used in the
other vote heads as supported
in the budget.

Amounts received include
amount meant lbr the rest of
the vote heads received as
"others".

SCHOOL FUND Below 100%

SCHOOL FUND
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10. SignificantAccountingPolicies

The principal accounting policies adopted in the peparation of these financial statements are set

out below:
1. Statement of compliance and basis of prqaration

The financial statements have been prepred in accordance with and comply with
Intemational Public Sector Accounting Strdards (IPSAS) with particular emphasis on

Cash Basis Financial Reporting under th Cash Basis of Accounting and applicable

govemment legislations and regulations. The financial statements comply with and

conform to the form of presentation prescriled by the Public Sector Accounting Standards

Board of Kenya.

This cash basis of accounting has been suplemented with accounting for; a) receivables

that include school fees from parents, improl, salary advances and other receivables and b)

payables that include deposits and retentioruand payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and

reporting currency of the school, and all vdres are rounded to the nearest Kenya Shilling
(Kshs). The accounting policies adopted trve been consistently applied to all the years

presented.

Recognition of receipts and payments
The school recognises all receipts from vaious sources when the event occurs, and the

related cash has been received by the shool. ln addition, the school recognises all

expenses when the event occurs, and the rlated cash has been paid out by the school.

Income arising from school fees is recogised when the event occurs whether cash is

received or not. Expenditure arising from gerations is recognised when the event occurs

irrespective of receipt of cash.

In-kind contributions
In-kind contributions are donations that are nade to the school in the form ofactual goods

and/or services rather than in money or caslterrns. These donations may include vehicles,

equipment, or personnel services. When the financial value received for in-kind

contributions can be reliably determined , thcschool includes such value in the statement of
receipts and payments both as a receipt andas a payment in equal and opposite amounts;

otherwise, the contribution is not recorded.

Cash and cash equivalents
Cash and cash equivalents comprise cash onhand and cash at bank, short-term deposits on

call, and highly liquid investments with an ciginal maturity of three months or less, which

are readily convertible to known amounts ofcash and are subject to an insignificant risk ol
changes in value. Bank account balancer include amounts held at various financial

institutions at the end of the t'inancial vear.

J

4

lo
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()

Accounts Receivable
For the purposes of these financial statemds, imprests and advances to authorised public
officers and/or institutions which were noEurrendered or accounted for at the end of the
financial year are treated as receivables. lccounts receivables also include school fees

billed to parents for services rendered butnot paid. This is an enhancement to the cash
accounting policy. Other accounts receivabh are disclosed in the financial statements.

Non-current assets
Non-current assets are expensed at the tire of acquisition while disposal proceeds are

recognized as receipts at the time of dispod. However, the acquisitions and disposals are

reflected in the school fixed asset regitr a summary of which is provided as a

memorandum to these financial statements.

Budget
The budget is developed on the same accrunting basis (cash basis), the same accounts
classification basis, and for the same perild as the financial statements. The school's
budget was approved by the School Boardof Management. A comparison of the actual
performance against the comparable budg<lfor the financial year under review has been

included in the financial statements.

Comparative figures
Where necessary comparative figures for tluprevious financial year have been amended or
reconfigured to conform to the required charyes in presentation.

6. Accounts Payable
For the purposes of these financial statemtrts, deposits, and retentions held on behall of
third parties have been recognized as acounts payables. This is in recognition ol the
govemment practice of retaining a portionof contracted services and works pending the
lulfilment of obligations by the contractornd to hold deposits on behalf of third parties.

Payables also include expenditures incurredfor the purchase of goods, works and services
that have been rendered and not settled. lis is an enhancement to the cash accounting
policy adopted for public secondary schooh Other liabilities are disclosed in the financial
statements.

10. Subsequent events
There have been no events subsequent to tb financial year end with a significant impact
on the financial statements fbr the year endd 3Oth June 2024.

lt
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I l. Notes To the Financial Statements

I (iovernmcnt (irants for Tuition

2 Government Grants for Operations

3 Govcrnment Grants for infrastructure and NG-CDF Funds

0 0Reference Materials
0Exercise Books

0Laboratory Equiprnent 0

lnternal Exams 0 0

Teaching / Learning Matcrials 3.287.280 3,241,337

Others (specifii)* 0 0

J,24 r,t37Tot:rl 3,287,280

Personnel Emoluments 6,433,673 3,522,563

ln frastructure {BC c Iasses t,576,440

Local Transport / Travelling 750,683 872,227

97 5,553 l , 149,588E lectricitv And Water

936,750 23 5.500Medical/lnsu rance

Administration Costs 876.483 3,175,91 8

904.200 673,3t3Act iv iry

12,453,,782 9,529,109Total

Maintenance & Improvement 5.030.800 4,781,000

Transition infrastructure grants 0 0

Administration Block 0 0

Econornic stimu lus grants 0 0

NG-CDF - Laboratory construction 4,982,600 0

Total r0'0t3,400 {,781,000

t2

2022-202-J FY
-l

Kshs Kshs

| 202-t-2024 FYDcsc tion

0

I 202-|-2024 FY 2022-2023 FYDescription
I

Kshs Kshs

0

Description
+

2t)23-2024 F'
Kshs

2022-2023 Fv

Kshs
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,l School Fund Income - I)arents Contribution/Fccs

5 Miscellancous Incomes

4,167,22tPersonnel emoluments 4,1t7,936

3,544,064Repairs and maintenance 3,203,437

95t,774Local transport / travelling 895.678

Electricity and water 6,602,028 6,588,764

Administration costs 2.832,616 2,997,005

337,743 635.566Activ itv

45,903,463Fee on Boarding Equipment and stores 41,254,460

6,073,024Deve lopment-Dorm itory construction 6,807,l0l

Un ilorrn 3,759, t03 2,7 t6,792

Prepayments-School fees I,665,37 6

Operations AC

Infrastructure 1,242,422

4,712,554 4,535,428Recovered fees arrears

Su b-total 76,237,317 79)06,238

9,903,603 t2,249,639Receivables

86,140,920 79J06,238Total

Income from canteen 495,380 496,060

Income From Farming Activities 1,509,590 I , 144,980

Insurance Compensation 0 0

Income From Bus Hire 0 0

Fee For Hire of Cround and Equipment 0 0

0 0Income From Grants and Donations*

60,086 83.6 r9lnterest lncome

0Dividcnds Incorne 0

0Loans/Borrowings* 0

Other Income (specify)* 0

Total 2,065,056 1,724,659

t3

Descript ton 2023-2024 FY 2022-2023 Fv
-T

l(shs Kshs

DescriDtion 2023-2024 Fy
Kshs

2022-2023 Fy
K^shs

0
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6 Tuition

70 crations

Exercise Books 33 7,000 33t,472

J'extbooks 0 r80.l r0
Relerence materials 0 149.595

Laboratory Equipment 5 70,8s0 489.593

Teaching / Learning Materials 671.400 6i9.1 l0
Exams And Assessment 256,100 1,220.860

Bank Charges 3,660 606

Creditors -Paid 101,600 227 540

Sub-total 2,1.10,6 r 0

Payables 2,172,720
'f otal 4,313J30 3,2J8,886

Pcrsonnel Emoluments s )?a )so 2,918,324

ln frastructure - CBC classes t,576,440 0

Administration Cost t,143,452 |,499,957

Repairs And Maintenance & Improvements t,239,220 550,740

Local Transport / Travelling I,409,300 538, 154

761,7 t4 800.650F.lectricitv And Water

M ed ica l/l n surance cost 315,285 237,700

Activity Expenses t,474,400 1,403,390

Insurance Cost 24.148

Creditors-Paid 63,500 0

Sub-total t3,207,570 7,973,063

Payables 689,625 l, 133,878

Total t3,897,195 9, r 06,e.r0

t4

l)escription 2023-2024 FY 2022-202-t Fv

I(shsKshs

2023-2024 FY

Kshs

2022-2023 FY

Kshs

Description

0
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8 Infrastructure and NG-CDF

9 Boardin And School Fund

Construction of classrooms 0 816,065

Construction of dormitory 3,01 0,7 r 0 226,262

Purchase ol fumiture 700,000 t,700,000

1,197,988Purchase of a generator 0

5 75,000 0Creditors -Paid

Construction of Adrnin b loc[<./Generator lrouse 0 5q1 q5')

Bank Charges 6,390 0

NG-CDF laboratory construction 3,636,781 0

Sub-total 7,928,881

Pavables 4,56'7,220
'I'otal 12,,196,l0l 4,531,267

Personnel Emoluments 7,986,585 6. r 88.066

Repairs And Maintenance & lmprovements 4,040,725 3,678,70s

Local Transport / Travelling 4,246,552 5,4 r7,083

Electricity And Water 4,99t,455 3,203,587

Medical Expenses 4 r 9.895 I 18,3 l0

l 0,887,719Administration Costs 10,0 16, 143

U niform 1,269,350 2,0 r 5,560

2,443,987Farm Account 1,348,442
Expenses On Income Cenerating Activities-
canteen 150,000 69,530

Fee On Boarding Equipment and Stores 33, 104,308 34,529,328

3,522,550Act iv ity 3,893,325

Insurance Cost (Li/e Property) 0 3 08,879

1,016,733Development 0

Tax on Interest Income/bank charges on S/A 12,0t6 t3,263

Prepayments 93,485 0

50,000Un-surrendered Imp rest 15,000

5,190,696 7,585,639Creditors paid

Sub-total 76,,777,977

10,552,1 l9Pavables

n7,JJ0,096 8l,048,9J9'l'otal

r5

-h
2023-2021FY | 2022-2023 FYDescription

Kshs
T

Kshs

202J-2024 Fy

Kshs

2022-202-t FYDcscription

Kshs

I
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l0 llank Accounts

I I Cash In Hand

l2 Short Term Investmcnts

Active r r044s66 I,150,633 3,963Tuition Account

Active 5,255,180 t,9t4,739Operations Account

Active l ,918,203 |,263,t25School Fund
Account/Board ing

s42.282 1,244,761
Savings Account-
Cratuity

Active r 105 r307

19,165 222.67 5
Parent Association
Development Account

Activc l l05rD2l

Active t 105tfr27 202.828 196.2t6
lncome Generating
Acti vities Account-Farm
S/A

125763t3 15,837 t,658,937Infrastructural Account

Activc 12659fi66 74,4t3 78.871NC-CDF AC I

Active 06t028415t26 1,345,8 l9 0NG-CDF AC 2

10,544,560 6,583.'289Total

372,548Notes and Coins It3,846

372.548Total It3,846

Cooperative Shares

Treasury Bills

Fixed Deposit accounts

Other Investrnents

Total

r6

a

LntStrtus 202.1-2024 FY 2022-2023 Fy

Kshs Kshs

n

-t
*r*'^rlrr,r*l

Account Nanrc &
Currcncv

llanl,N

ll044Dl6

I t044D50

Activc

12024 Ft
k"t.

2022-2023 Fl
Kshs

Dcscrintion

Description ,,2024 Fl
(shs

2022-2023 Fv

Kshs
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l3 Accounts Rcceivablc

l3 b) Ageing Analysis of Accounts Ileceivablc

l4 Accounts Payable

Fees Arrears 24,632,732 22,53t,475

Other Non-Fees Receivables

0Salary Advances (list/schedule attached) 0

Imprest (list/schedule attached) 65.000 50.000

0 0Rent arrears (list/schedule attached)

22,s8 t,{75Total 24,697,732

7o of the

total
Com parative

FY
7o of the

total
frrrent

FY

58Less than I year IU 3,8 il JI t2,249,639

Between l- 2 years lt r 8,92 r 63 r 0,28 I ,836 42

Between 2-3 vears

Over 3 years

\632,732 100 21,231,732 100Total (should tie to note lJ a)

l 7,98 l,684 6,I I 1,586
Trade Creditors (See Ageing Below and Appendix
r)

0Prepaid Fees

0Retention Mon ies

0 I,133,878Unpaid salaries and statutory deductions

Caution money 0

Add: Prepaid school fees 0 77 1, 100

Total 17,981,684 8,016,574

t1

Desc!P!on 2023-2024 FY 2022-2023 FY

Kshs
I

Kshs

202-t-2t)24 FY 2022-2023 FY
Description

Kshs Kshs

Description 202-t-2024 t-t

Kshs

2022-2023 FY

Kshs
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l4a. A ern Ana sis of Accounts Pa able

l5 Fund Balance Brought Forward

Cu rrent
FY

7u of the

total
Com pa rative

FY
7o of the

total

l 7,98 r,684 100 6,il 1,586 r00Less than I year

Between l- 2 years

Between 2-3 years

Over 3 years

I 7,981 ,68"1 100 6, il r,586 100Total (should tie to note l4)

6,s83,289 5, t53,083Bank Balances

372.548 15,s66Cash Balances

Short Term Investments

22,58t,475 t3,567,521Receivables

(8,0 r 6,574) ( r0, r r8,382)Payables

2l,520,7J8 8,617,788Total

I8

2023-2024 i'Y 2022-2023 FY
Description

Kshs Kshs

Description 2023-2024 Fv 2022-2023 FY
-------l

Kshs I(shs
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IPSAS Cash Standard encourages an entity to disclose accrual-related information in relation to
an entity's assets and liabilities. The notes outlined below are disclosure notes in relation to the
school's non-financial assets and liabilities.

l6 Non-current Liabilities Sumnrary

l7 Biological assets

l8 Borrowings

Bank Loans

Outstanding Leases

Hire Purchase

Cratuity And Leave Provision

Others (specify)

Total

1,494,000 1,420,000Catt le

Goats

2,114,800 2,022,400Trees

Colfee Or Tea Plantation

Poultry

3 7s,000 328.000Pigs

3,983,800 3,170,400Total

Borrowings at beginning of the year

Borrowings during the year

Repayments during the year

Ilalance at the cnd of thc ycar

l9

Other important disclosure notcs

2022-202.t FYI)escrip(ion 202-t-2024 Fy
Kshs Kshs

202-J-2024 FY

Kshs

Dcscription 2022-2023 Fv

Kshs

Nu m bcrs

DescriDtion Kshs Kshs
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Other important disclosurc notes

l9 Stock/ Invcntory

Food stufl's 1,00 u97 2,886,573

Lab consumables 500.88 482,722

Farm produce 0 0

41.o0 55,000Mcdication
132.000Construction Materials 0

Stationery 9|2.e6 587.533

2,{55J-31 4,143,828

20

Description 2023-2&FY 2022-2023 FY
-F----------l

Ksl Kshs
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20 llrogress On Follow Up of Auditor Recomme ndations

The following is the summary of issues raised by the external auditor, and management
comments that were provided to the auditor.

Sign and Date
Principal

2t

Ilef Issuc /
Obsen'ations l'ronr
Auditor

Manugement
commcnts

Status:
(Resolved /

Nol Resolved)

Timeframc:
(Put o dute when

),ou expect the issue
to be resolved)

No.
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12, Anrrexes

Annex I - .r\nalysis of Pending Accounts Payable

ti llii.-..-.!"..ri-.

Construction Of Buildings

l. Titus K Kimani 76,600 v7t2023 76,600

2. Lilav Enterprises 128,600 v7 t2023 128,600

3. Arcpoint Uuilders Ltd 560,626 15102t22 560,626

l.lct,l I q I trA C,t o

5. Domestic taxes,- Lab construction 50,975 30/08t23 50,975

Sub-Total 2,112.,220 2,1t2,220

Supply Of (ioods

6. Kisaju Fresh Limited
6 10,900 v7/2023 610,900 27 5,445

7. Utamu Groceries 334, 160 u7/2023 334, t60 140,600

8. Cleanshelf Supermarket
2,283,649 I17 t2023 2,283,649 1.418.269

9. Oloita Butchery Limited 1,176,390 y7 t2023 |,176,390 425.690

10. Ongata Vetagro Supply 213, 100 v7 t2023 2 1 3,100 90,150

I l. Darnuki 1'ransporters 4 14,000 1t7 t2023 4 14.000

12. Dry-Food Distributors and Millers 1,192,500 v7 t2023 I , 192,500

22

Conr ments

d-a-c

Kshs Kshs Kshs Kshs

b cAT-_-----t------ --i

Su pplir:r' O

Kslrs

I or,.' I

I contracteo I

oo ds ol licrv ices
Original
Amoutlt

I Outsta nd ing
A nrount l'aid I Brrl:rncc

To-Date r Cu rre rrt FY

I Outstanding

I Balarrce

I Conrparative
lrv
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13. Sueno Trading Co. Ltd 1,459,000 t/7/2023 1,459,000

14. Navile Invest Technologies 33 8,500 u'7t2023 3 3 8,500

I 5. Wisewisp Solurions 22,000 v7/2023 22,000 224,900

16. Lilav Enrerprises 229,600 v7t2023 229,600

17. Titus K Kimani 49,600 I t7 t2023 49,600

18. Jitegemee Timber & Hardware 553.860 I t7 t2023 553,860

139,550 U7 t2023 r39,550

99,650 v7 t2023 99,6s0

19. Jocarl Elecrical & Hardware

20. Supreme Trak Enterprises

21. rinfy Rose Evenrs I 1,000 I t't 12023 I t,000

12. t,rcen lungs l,rvestmcnts ,.115, I tlt2ttr3 2,7 t 5,UUU 575,UOU

23. Piwa Supplies 466,890 v7t2023 466,890

24. ueds Phannaceuticals Ltd 66,375 t/7t2023 66,37 s

25. Eurosports East Africa 573,250 v7t2023 5'73,250

26. Readmore Bookshop & Stationers Ltd 90s,370 u712023 905.370 t86.600

27. Aspet School Supplies Ltd 724,850 U7/2023 724.850

28. Petmo Hopeliner Enterprises 70,000 t/7/2023 70.000

29. Biovep S,uppliers 48,000 t t7 t2023 48,000

30. Sketchers Agency 276,000 t t7 t2023 276.000

31. Syokimrru Bookshop 70,500 v7 t2023 70,500

Sub-Total 15,043,694 15,04J,69.1 3,336,65{

ZJ

Stt 1: plir:r (-) f orlds or Scrr iccs Outstanding
Balancc

Cu rrent [-Y

0utstanding
Bal:rrrcc

Comparative
r-\'

Conr InentsI
Date

Contracted
Original
Amou n t

{mount Paid
l'o-Date
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Supply Of Sen'ices

32. Jackson Munge Ruthuthi 37,360 v'7/2023 37,360 21,890

33. Jamwagi Power Engineering 105,160 17t2023 105,160 34,250

34. Rongai I-ivestock Advisory Centre 44,650 v7t2023 44.650 19,650

3 5. Dryland l toney r 39,980 v7t2023 t39.980

36. Mosl'ield lnvestments 152,750 v7 t2023 152,750 29,550

37. Kairos Fumiture Centre 217,870 17t2023 2t7,870

3 8. Oloolaiser Water 50,000 v7 t2023 50.000 104.000

39. Samsoc Technics Services 78,000 v7 t2023 78,000 I 15,000

Sub-Total 825,770 825,770 32,r,3{0

G rand Total 17,981,68.1 I 7,98 r ,68{ J,660,99{

24

Supplie r Of ( Outsta ntling
Balance

Cu rrcnt FY

Outstanding
Balnnce

Conrparative
FY

lr

Conlme ntsDate
Contractcd

Original
Amount

Amount Paid
To-Datc
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I

 

t

Annex 2 - Surnmary of Fixed Assets Register

Land 6 r 2,000,000 6l 2,000,000

Buildings And Structures t02,220,000 9,537,198 I I1,757,198

9,600,000 9.600,000

Office Equipment, Furniture and Fiftings 6,291 ,000 2,730,000 9,02 r,000

Textbooks I I, 1 05,200 t3'7,450 1t,242,650

Generators 3,045,000 3.045.000

ICT Equipment 2, r 03,000 494,900 2,597,900

1,689,900 t,732,190 3,422,090

19,48'7,238 t,074,825 20,562,063

CCTV Installation and equipment

Other Machinery and Equipment

Tools And Apparatus

697,000 95,000 792,000

Heritage And Cultural Assets 205,000 20,000 225,000

Intangible Assets- Sofi Ware 300,000 300,000
Total 768,743,338 t 5,821,563 784,564,901

25

Historical Cost b/f
(Kshs)

l't July 202J

Additions during the

l-ear
(Kshs)

Historical Cost c/f
(Kshs)

30'h .Iunc 2024

Disposals during the
vcar

I

I

Asset

tl

(Kshs) 
I

Motor Vehicles
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