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: 1. Acronyms And Glossary Of Terms
Provide a list of all applicable acronyms and glossary of terms e.g.

*..-OM: Board of Management

| | CEB : County Education Board
IPSAS : International Public Sector Accounting Standards
FY: Financial Year

FDSE :Free Day Secondary Education

i
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2. Key School Information And Management

-/ERU SECONDARY SCHOOLSCHOOL

. Backgreund information

The school is domiciled in Kenya and its operations are governed under the Basic Education Act. 2013 It is
~ located in Nyandarua County, Nyandarua west Sub-County.

The school was registered in March(03)/2016under registration number 18-S-0030-0359 and is currently

- categorized as a Sub County school established, owned or operated by the Government.

The school is a Mixed Day school and had 891 student year 2023.

It has§ streams and 33 TSC teachers, 10 teachers employed by the School Board of Management. A total of 43

' teachers :

. School Board of Management - Board Members

The School Board of Management established under Section 55 of the Basic Education Act. 2013;1s

composed of the following members:

I Date of
Ref: | Name of Beard Member ! Designation . appointment
1 Mr. Kariuki Njung'e Chairman-Rep Parents local community 11/05/2022
2 Mr. Francis G. Kamau Secretary - Principal 11/05/2022
3 Mrs. Jane Kathure Muthuri Teacher 11/05/2022
4 Mr. Peter Ithondeka Member - Rep Parents/Local community 11/05/2022
5 Mts. Josephine T.Nditrangu Member — Rep Parents/Local community 11/05/2022
6 | Mr. Simon Gachigua . Member — Rep Parents/Local community 11/05/2022
7 Mrs. Serah Waithanji Member — Rep Parents/Local community 11/05/2022
8 Mr. Titus Karoki Member — Co-opted 11/05/2022
9 Mrs.Ann Wangari M. Member - Rep persons with special needs 11/05/2022
10 | Mrs. Margaret M. Mungai | Member - Rep CEB 11/05/2022
11 Mr. George Mwangi M Member -~ Rep Sponsor 11/05/2022
12 | Mrs. Rose Gachogu | Member — Rep Sponsor 11/05/2022
13 MR. Peter Kariuki King ai | Member - Rep Special Interest group 11/05/2022
14 | Mr. Peter N. Gicheru | Dicmper- Co-opted 11/05/2022
15 Mrs. Ann Wanyin Kahiga ! Member - Co-opted | 11/05/2022
16 Ms. Ann Wairimu Kihoi Member — Co-Opted 11/05/2022
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“EY SCHOOL INFORMATION AND MANAGEMENT (Continued)

The function of the School Board of Management include:

Promote the best interests of the school and ensure its development.

2013

Ensure and assure the provision of proper and adequate facilities for the school

- Promote quality education for all pupils in accordance with the standards set under the Basic Education Act,

Manage the School’s affairs in accordance with the rules and regulations goveming occupational safety and

health.

* Advise the County Education Board on the staffing needs of the school.

Determine cases of students’ discipline and make reports to the CEB

Prepare comprehensive termly report on all areas of its mandate and submit the report to CEB

Administer and manage the resources of the school

Receive, collect and account for any funds accruing to the institution in accordance with Article 226 (1) (a) of
the Constitution of Kenya, Section 81 of the Public Finance Management Act, 2012 and the Fourth Schedule
paragraph 21 and 23 of the Basic Education Act, 2013.

Committees of the Board

Mrs. Lucy Wangui
Mr. Jackson Machana

H.O.D Humanities
H.O.D Sciences

Ref | Name of Names of Members Designation Number of
Committee meefings
. attended during
' ' the year
1 Executive Mr. Kariuki Njung'e Chairman o
Committee . -
| Mr. Francis G. Kamau Secretary/Principal
| M. Peser Kasiuki ' Member | 40UT OF 6
Mr. Simon Gachigua Member
Mr. Josphine Ndirangu Member
3 Finance, Mr. Francis Maina D/P Chairman
procurement and ) ) |
2 I.- s | Mr. J. Kimani Bursar | Bursar
Committee | Ms. Esther Wabhui | Store 1 OUT OF6
Mr. Paul Njuguna H.O.D Games Master
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4 | Development | Mr. Simon Gachigua Chairman
Commitiee Mr. Francis G. Kamau | Sec./Principal
Mr. Kariuki Njung’e BOM Chairman 30UT OF 6
i Mr. Peter kanuki i PTA Chairman {
Mr. Karoki Wachira Member
Mrs. Josphine Ndirangu Member
5 Academic Mr. Kariuki Njung’'e Chairman
ORI Mr. Francis G. Kamau | Secretary
Mrs. Jane Kathure | Member
Dr. Peter Ithondeka Member 30UTOF 6
Mrs. Rose Gachogu Member
Mrs. Damaris Mwai Member
Mr. Francis Maina | Member
Mr. Peterson Kariuki Member
Mrs Peninnah Waigwa Member
6 Discipline and Mr. Kanuki Njung’e Chairman
[ MmN ot Fraciith Kema ! Secretary l
Mr. Francis Maina D/Principal |
Mr. Ann Wanjiru K Member 30UTOF 6
' Ms. Srah Waithanji Member
Mr. Peter Ng'ang’a Member
Mr. Francis Maina Member
Mrs. Damaris Mwai | Member
Mr.Jackson Macharia E Member
| |

Vi
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KEY SCHOOL INFORMATION AND MANAGEMENT (Continued)
School operation Management

(;ef: Designation Name J TSC Number
!T Chief Principal E Francis G. Kamau | 254522
FI Deputy Principal-Administration | Francis Maina E  m—
3 Deputy Principal-Academics Damaris Mwai 347249
4 School Fir-lance Officer | 4. K. Kimani i I.D 6438823
L l
Schools contacts
Post Office Box: 262 Oljoro Orok
Mobile Number- 0759600040 !
E-mail: Werusecondaryschool@gmail.com

KEY SCHOOL INFORMATION AND MANAGEMENT (C ontinued)

School Bankers

The school operated 5 number of bank accounts and | pay bill number as follows,

Name of Bank:
Branch

Account

Name of Bank:
Branch

Account

KCB
OL KALOU
1102149098

Equity
Nyahururu
0160299069324

Vit
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WERU SECONDARY SCHOOL

PUBLIC SECONPARY SCHOOL,

W e yesr enilell 30™ Bifne 2023

Name of Bank: KCB
Samch OL KALOU
Account 1254709886
Name of Bank: KCB
Branch OL KALOU
Account 1204995060
Name of Bank KCB
Beanch OLKALOU
Account ' 1102152056
Mpesa Pay Bill No. Business Number 522123
Account Number 28633K

Attached to bank account .
1102149008

Independent Auditor

Office of the Auditor General

Anniverary Towers, University Way
P.O Box 30084
GPO 00100

Viil
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3. Summary Report Of Performance Of The School

The following is a summary report of the performance of the school against the set performanceevaluation
critena:
Financial performance:

Under this section, it reflects the actual financial performance trend for the last three years period between [*
June 2022 to 30™ June 2023 which covers a period of 12 months and other previous years.

SURPLUS/DEFICIT FOR THE YEAR AND A COMPARISON OF THE SAME FOR THE LAST FOUR
YEARS
SNO | ACCOUNTS | 2023 2022 2021
[ Kshs [ Kshs Kshs .
1,385,042 ﬂ
I School Fund Account | (73.746) 1,038,533 '
|
2 Operations Account 1.240.741 4,455,592 | 2.398.09%
3 Tuition Account (28412.25) 58,164 (43,099)
i
4 Farm Account - | (143.218) b=
TOTAL 1,138,582.75 5,755,580 3.393.470.50
2
5.000.000.00 E\.
8. 3
4000000 00 :g
2 S
3.000.000 00 2 2 o §
3 o g 5
v = S
2.000.000.00 = 3
2 = K ?
1000000 00 §
&
0.00 —
20219 o 2 g 2023%
R éﬁchool Fund = Operations  TuitionF « Farm E EX

Trend Over the Last Three Years

[

The surplus for the current year decreased as compared to 2022-2021 financial year.

X



WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30™ June 2023

SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

CAPTITATION GRANTS FOR YEAR 2023

SNO | ACCOUNTS 2023 2022 2021
KSHS KSHS
1 Operations Account | 7.069.610 9,016,103 7.911,642
2 Tuition Account 2,521,123 3,283,309 1,369,574
Total 13,137,733 22,470,372 9,281,216
. Increase/Decrease (9,332,639) 13,189,157 (3,426,886)
No of Students 891 926 948
Ratio of Capitation per
student 1:14745 1:24266 1:9790
Trend Over the 1.ast Three Year
25 000 /0 16 . § § E
| 20,000,000 00 I 9‘ 8 5 §
| 15,000,000 00 = = % © 2
% bl = :
10,000,000 00 ~ o 3 =
| : - JE
5,000 000 00 - i ~
0.00 e w=Th LS
2021 2022 2023
] % Operations = Tuition
Trend Over the Last Three Years
: 25,000,066 DO
20,000, 000,00 - 00
15,000.000.00 -
: 10000000 00 10,616.610.00
5.000.000 00 A
i 000 3G RTYRY 328330900 2.521,123.00
2021 2022 2023
e ( dperations Tuition

The total capitation grants for Financial year 2023 was 13,137,733 as compared to 22,470,372 in 2022
representing decrease of 9,332,599 .
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JUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

~ SNO | ACCOUNTS 2023 | 2022 2021
! KSHS KSHS KSHS
1 Tender 10,000 16.000 12,000
2 Farm 544.820 222,540 260,000
|3 Accommodation - -
) 1—4 Students’ Id card - 225,400
Total 554,820 238,540 497,400
Increase/Decrease | 316,280 258,400 | 134,565

Trend Over the Last Three Years

600,000.00 g
500,000 00 § 3 8 .
400.000.00 P g. §3
300,000 00 8- A E 2 E 8
200.000.00 g iy § §
100,000.00 P ; @ 2 2

= ] s = e

!’ (' ) B - - ——  c—
2021 2022 023
wTender »Farm Accommodation Students' id Card
Trend Over the Last Three Years
600,000.00
544.820.00
500,000.00
400,000.00
300,000.00
200,000.00 zzs..mg 22.540.00
100,000.00
0.00 T
2021 2022 2023
e Tender Farm Accommodation Student’s Id Card
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- The net growth of other income generating activities for the financial year 2023 was Kshs316.280 as
- compared to Kshs 258,460 in the financial year 2022 .

" JMMARY REPORT OF PERFORMANCE OF THE SCHOOL(Continued)

| 543.557.00

SNO | ACCOUNTS 2023 2022 2021
. Kshs. Kshs Kshs
17.657.169
School Fund [
| Account 17,417,138 5,289,760
p 5.828 869
Operations
2 Account 8,983,659 3,602 469
13 Tuition Account 2,549 535. 3,225 146 1,412,672
B Infrastructure
4 Account 3,547,000 5,747 812 | 1.873.230
5 Farm Account 543,557 365.758 153,535
B Total s 30,126,130 35,739,513 12,331,666
Increase/Decrease | (5,613382.11) | 23,407,847 (11,165,681)
|
. Trend Over the Last Three Years
20,000,000.00 2 2 2 2
15,000,000.00 3 § g § :'é g E‘ 2
s ¥ & 8 g T & s ® = §
10,000,000.00 E o & a2 © © = ®x = o=
« 8 o~ p = 9 o« @ i 32
5,000,000 00 - 3 = 3= L g— g G om-
- = & Gas  TRERD - =g
o 22 2023

® 5chool Fund  » Operations Tuition Infrastructure  ® Farm

~ Trend Over the Last Three Years
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20,000,000.00
15,000,000.00 17,657,169.08
10,000,000.00
5,000,000.00 e 5,828,869.00
0.00 # v ggg@a&*
01 2022 2023
we School Fund  ——Operastions Tuition Infrastructure = Farm

In the financial year 2023 shows a decrease in expenditure as compared to year 2022 except school fund
account.

X1l
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SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

SNO | ACCOUNTS 2023 2022 2021
School Fund f
1 Account |
a Debtors 2,044 358 | 1,256,380 685.873
Total 2,044,358 | 1,256,380 685,873
Increase/Decrease 1 767,978 | (570,507) (162,404)
1
i
Trend Over the Last Three Years
. 2.500,000.00 '
. 2,000,000.00
| 1,500,000.00 1,256,380.00
1,000,000.00

685.873.00
| | sm]‘m’m -
- 0.00

®2021 =2622 - 2023

Debtors

gy Totaldebtorsas at 30™ June 2023 increased as compared to 2022 and 2021 financial year. There has been a
challenge in school fee payment.

X1V
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SUMMARY REPORT OF PERFORMANCE OF THE SCHOOI

- MOVEMENT OF CREDITORS OF THE SCHOOL

~ | SNO | ACCOUNTS 2023 | 2022 2021
School Fund
|1 | Account Kshs | Kshs Kshs
;7 a | Creditors 663,880 | 696,802 | 149,200
- Total 663,880 | 696,802 | 149200
increase/Decrease | 32,922 | (309,142) | 387,600
i

Trend Over the Last Three Years

800,000.00

696,802.00

700,000.00
' 600,000.00
500,000.00
400,000 00
|_ : 300,000.00
200,000.00

149,200.00

100,000.00

Creditors
= 2021 = 2022 = 2023

XV
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Total creditors as at 30 June 2023 decreased slightly as compared to previous year.

SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL

MOVEMENT OF CASH AND BANK BALANCES

SNO ACCOUNTS 2023 2022 2021
KSHS KSHS KSHS
School Fund
| Account 1,169,751 2.168.818 700,471
2 Operations Account | 593328 247,739 1,408,705
3 Tuition Account 32,986 61,398.20 3,234
: |
| Infrastructure ;
4 Account 878 866 | 1,873.021 1,550,029
;] saving Account 4916 5,545 18,340
Total 2,679,847 4,356,521 3,894,729
Increase/Decrease (1,676,675) 461,793 3,378,771
Trend Over the Last Three Years
2,500,000.00 g g g g g
& a = = v
2,000,000.00 g =© = = Tog
o e =
1,500,000 00 S i § § _ -g = 5
1,000,000.00 g ST B R E § - 8 g
] i "
500,000.00 . 2 .ﬁ 2 2 % 7
- - B e =S | - .
2021 2022
#School Fund = Operations Tuition © Infrastructure ™ Saving

Trend Over the Last Three Years

XVi

32,985.95

2023

| 87886600

+ s

4.916.00
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2,500,000.00
2,000,000.00

1.500,000.00

1.169.751.00
- 878,866.00

2021 2022 2023

1,000,000.00

e School Fund < Operations Tuition Infrastructure  ——Saving

SUMMARY REPORT OF PERFORMANCE OF THE SCHOOL(Continued)

Teacher Student ratio:
Between the month of July 2022 and June 2023, the status of the teaching staff is as follows:

There are 33 teachers posted by the Teachers Service Commission and10 recruited by the Board of
Management. . We have a shortage of 19 teachers from the given CBE.

Mean score in the year 2021, 2022 and 2023 KCSE:

YEAR | ENROLMEN | MEAN | TRANSITIO | TRANSITION | SCHOOL | COMMENTS
) N
(%) TARGET
2023 | 251 Ta126 | 251 T100% 11066 |
2022 243 3.600 | 243 100% 5.1

2021 198 i 4331 243 81.5% 52

Xvil
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Development projects carried out by the school:

XVili

Sno Amount Fund Source
Project Year Status
| Classroom units
I | 2. Boys/Girls toilet '
3.Roof painting and
classrooms MAINTAINANCE/IM
N PROVEMENTS.
4 Teachers GOK
sanitations 2019-2020 | COMPLETE 5,198,000 o
MAINTAINANCE/I
2 v
Science lab and MPROVEMENT.
classrooms
renovation. 2020 COMPLETE | 3.600,000 GOK
1
|
; 5
3
Laboratory l 3.500,000 | MAINTAINANCE/I
Water/gas system § MPROVEMENTS.
2020-2022 | COMPLETE | G.OK
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| Library construction | 2021-2022

| NOT COMPLETE | 3.500.000 | MAINTAINANCE

Date: ...

XIX

IMPROVEMENT.
| 0K
COMPLETE =
| | 2022-2023 | 4,540,000 |
MAINTAINANCE/
5 1,600,000 | IMPROVEMENTS.
2021-2022 | COMPLETE | GOK
| {
2 Classes (CBC)
Kariuki Njung’e J.K. Kimani
Chair,
' Board of Management Board of Management Finance Officer
/Principal
19/ 2.
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4. Statement Of School Management Responsibility

wection 81 (1) of the Public Finance Management Act, 2012requires that, at the end of each financial year,
each National Government School shall prepare financial statements in respect of that school. Section 81 (3)
requires the financial statements so prepared to be n a form that comphtes with relevant accounting standards
as prescribed by the Public Sector Accounting Standards Board of Kenya from time to time,

Schedule 4 (Section 23) of the Education Act, 2013requiresthatthe Board of Management of a public mstitution
of basic education keep all proper books and records of accounts of the income, expenditure and assets of the
institution.

The Board of Management of Weru Secondary Scheol accepts responsibility for the school’s financial
statements, which have been prepared on the Cash Basis Method of Financial Reporting, using appropriate
accounting policies in accordance with International Public Sector Accounting Standards (IPSAS).

The Board of Management is of the opinion that the school’s financial statements give a true and fair view of the
state of the school’s transactions during the financial yeagended 30® June, 2022, and of the school’s financial
position as at that date. ‘ £

Kariuki Njung’e

Chair,

Board of Management Board of Management Finance Officer
/Principal

XX
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REPORT OF THE AUDITOR-GENERAL ON WERU SECONDARY SCHOOL FOR THE
YEAR ENDED 30 JUNE, 2023 - NYANDARUA COUNTY

PREAMBLE
| draw your attention to the contents of my report which is in three parts:

A. Report on the Financial Statements that considers whether the financial statements
are fairly presented in accordance with the applicable financial reporting framework,
accounting standards and the relevant laws and regulations that have a direct effect
on the financial statements.

B. Report on Lawfulness and Effectiveness in Use of Public Resources which considers
compliance with applicable laws, regulations, policies, gazette notices, circulars,
guidelines and manuals and whether public resources are applied in a prudent,
efficient, economic, transparent and accountable manner to ensure the Government
achieves value for money and that such funds are applied for the intended purpose.

C. Report on the Effectiveness of Internal Controls, Risk Management and Governance
which considers how the entity has instituted checks and balances to guide internal
operations. This responds to the effectiveness of the governance structure, risk
management environment and internal controls, developed and implemented by those
charged with governance for orderly, efficient and effective operations of the entity.

An unmodified opinion does not necessarily mean that an entity has complied with all
relevant laws and regulations and that its internal controls, risk management and
governance systems are properly designed and were working effectively in the financial
year under review.

The three parts of the report are aimed at addressing the statutory roles and
responsibilities of the Auditor-General as provided by Article 229 of the Constitution, the
Public Finance Management Act, 2012 and the Public Audit Act, 2015. The three parts of
the report when read together constitute the report of the Auditor-General.

REPORT ON THE FINANCIAL STATEMENTS
Qualified Opinion

| have audited the accompanying financial statements of Weru Secondary School -
Nyandarua County set out on pages 1 to 29, which comprise of the statement of financial
assets and liabilities as at 30 June, 2023 and the statement of receipts and payments,

Report of the Auditor-General on Weru Secondary School for the year ended 30 June, 2023 - Nyandarua County



statement of cash flows and statement of comparison of budget and actual amounts for
the year then ended and a summary of significant accounting policies and other
explanatory information in accordance with the provisions of Article 229 of the
Constitution of Kenya and Section 35 of the Public Audit Act, 2015. | have obtained all
the information and explanations which to the best of my knowledge and belief, were
necessary for the purpose of the audit.

In my opinion, except for the possible effect of the matters described in the Basis for
Qualified Opinion section of my report, the financial statements present fairly, in all
material respects, the financial position of Weru Secondary School - Nyandarua County
at 30 June, 2023 and of its financial performance and its cash flows for the year then
ended, in accordance with International Public Sector Accounting Standards (Cash Basis)
and comply with the Public Finance Management Act, 2012 and the Basic Education Act,
2013.

Basis for Qualified Opinion

1. Variances between the Financial Statements and the Supporting Schedules

Review of the financial statements revealed components amounts were at variance with
the corresponding amounts reflected in supporting schedules as detailed below;

Statement of
Receipts and Supporting
Payments Schedule Variance

Audit Components (Kshs.) (Kshs.) (Kshs.)
Receipts
Capitation Grants for Tuition 2,521,123 2,421,123 100,000
Capitation Grants for Operations 7,069,610 10,616,612 (3,547,002)
Payments
Payment for Infrastructure 4,541,173 1,659,884 2,881,289

Further, review of records in National Education Management Information System
(NEMIS) revealed that Management expected to receive capitation from the Ministry of
Education totalling Kshs.13,126,634. However, review of the bank statements revealed
that Kshs.13,037,735 was receive in the bank resulting into un-explained variance of
Kshs.88,899.

In the circumstances, the accuracy and completeness of the statement of receipts and
payments could not be confirmed.

2. Inaccuracies in the Financial Statements
The financial statements presented for audit had the following inaccuracies;

(i) The statement of receipts and payments reflects comparative balance of
Kshs.9,016,103 in respect to Government grants for operations which differed with
corresponding balance of Kshs.6,043,642 disclosed in Note 2 to the financial

Report of the Auditor-General on Weru Secondary School for the year ended 30 June, 2023 - Nyandarua County
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statements. The resulting variance of Kshs.2 972,461 has not been explained or
reconciled.

(ii) Recalculation of Notes to the financial statements amounts revealed errors in two
(2) Notes to the financial statements that have not been reconciled as detailed

below;
Balance | Re-casted Variance
Item Note (Kshs.) Balance (Kshs.)
(Kshs.)
Tuition 6 2,549 535 2,721,821 172,286
Boarding and School Fund 9 18,200,741 | 18,191,741 9,000

(i)  The statement of budgeted versus actual amounts reflects income final budget
amount of Kshs.43,755,180 and actual of Kshs.32,258,901. However, a recast of
the statement revealed income final budget of Kshs.30,949,040 and actual of
Kshs.25,966,623, resulting to a variance of Kshs.12,806,140 and Kshs.6,292,278
which have not been reconciled. Similarly, the statement reflects expenditure
final budget and actual of Kshs.36,454,360 and Kshs.31,120,318 respectively.
However, a recalculation of the statement reflects final expenditure budget of
Kshs.36,474,360 and actual of Kshs.30,913,736 resulting to a variance of
Kshs.20,000 and Kshs.206,582 that have not been reconciled or explained.

(iv)  The statement of assets and liabilities reflects accounts payable balances of
Kshs.3,090,853 which as disclosed in Note 14 to the financial statements includes
trade creditors balance of Kshs.2,129,997. However, review of Annex 1 to the
financial statement reflects pending accounts payables balance of Kshs.663,880.
The resulting difference of Kshs.1,466,117 has not been reconciled or explained.

In the circumstances the accuracy and completeness of the financial statements could
not be confirmed.

3. Unsupported Cash and Cash Equivalents Balance

The statement of asset and liabilities reflects cash and cash equivalents balance of
Kshs.2,680,127 which includes bank balances of Kshs.2,679,847 and cash in hand
balances of Kshs.280 as disclosed in Note 10 and 11 to the financial statements
respectively. However, the balances were not supported by the respective bank
reconciliation statements and board of survey reports. Further, a recalculation of the
statement of cashflows revealed a cash and cash equivalents balance of Kshs.3,838,210
resulting to unreconciled variance of Kshs.1,158,083.

In the circumstances, the accuracy and completeness of cash and cash equivalent
balance of Kshs.2,680,127 could not be confirmed.

4. Unsupported Student Accounts Receivables

The statement of asset and liabilities reflects account's receivables balance of
Kshs.8,810,388 which as disclosed in Note 13 to the financial statements represents fee
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arrears. However, no aging analysis and ledger details were provided to support the
accounts receivables balance.

In the circumstances, the accuracy, completeness and recoverability of the long
outstanding accounts receivables — student debtors balance of Kshs.8,810,388 could not
be confirmed

The audit was conducted in accordance with the International Standards of Supreme
Audit Institutions (ISSAls). | am independent of the Weru Secondary School Management
in accordance with ISSAI 130 on the Code of Ethics. | have fulfilled other ethical
responsibilities in accordance with the ISSAI and in accordance with other ethical
requirements applicable to performing audits of financial statements in Kenya. | believe
that the audit evidence | have obtained is sufficient and appropriate to provide a basis for
my qualified opinion.

Key Audit Matters

Key audit matters are those matters that, in my professional judgement, are of most
significance in the audit of the financial statements. There were no key audit matters to
report in the year under review.

REPORT ON LAWFULNESS AND EFFECTIVENESS IN USE OF PUBLIC
RESOURCES

Conclusion

As required by Article 229(6) of the Constitution, based on the audit procedures
performed, except for the matters described in the Basis for Conclusion on Lawfulness
and Effectiveness in use of Public Resources section of my report, | confirm that nothing
else has come to my attention to cause me to believe that public resources have not been
applied lawfully and in an effective way.

Basis for Conclusion
1. Weaknesses in Stock Management

Review of store ledger and registers revealed an inventory totalling Kshs.101,790 were
purchased during the year but were not received in the store ledger registers or taken
on charge before issued to the respective user departments. This was contrary
to Regulation 168 of the Public Procurement and Asset Disposal Regulations, 2020
states that, an Accounting Officer of a procuring entity shall ensure proper management
and distribution of inventory, stores and assets by ensuring that they are received and
taken on charge and that they are consumed in the course of public business and a record
of the same is maintained.

In the circumstances, Management was in breach of the law.

2. Transfer of Funds to Kenya Secondary Schools Heads Association (KESSHA)

The School transferred co-curricular funds totalling Kshs.1,640,420 to Kenya Secondary
School Heads Association a private entity that is not subject to Public Finance
Management Act, 2012 or any other public finance regulations. This was contrary to
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Regulation 23(2)c of the Public Finance Management (National Government)
Regulations, 2015 requires that an Accounting Officer shall, before transferring any funds
to an entity within or outside Government, ensure that there is a written assurance from
the entity that it shall implement effective, efficient and transparent financial management
and internal control systems, or, if such written assurance is not or cannot be given,
render the transfer of the funds subject to conditions and remedial measures requiring
the entity to establish and implement effective, efficient and transparent financial
management and internal control systems.

In the circumstances, Management was in breach of the law.
3. Inaccuracies in Text books Records

Review of records revealed that the School expected to receive one thousand two
hundred and ninety-two (1,292) text books and teachers guide during the financial year
under review. However, the actual number of set books and teachers guide confirmed
received was one thousand one hundred and thirty-six (1,136), the resulting variance of
one hundred and fifty-six (156) books has not been explained or reconciled. This was
contrary to Regulation 139(1) of the Public Finance Management (National Government)
Regulations, 2015 which requires an Accounting Officer of a National Government entity
to take full responsibility and ensure that proper control systems exist for assets and that
preventative mechanisms are in place to eliminate theft, security threats, losses, wastage
and misuse and that movement and conditions of assets can be tracked and stock levels
are at an optimum and economical level.

In the circumstances, Management was in breach of the law.
4. Inaccuracies of Students’ Enroliment Data

The data regarding the number of students in the National Education Management
Information System (NEMIS) against the enrolment record provided by the School
revealed that one hundred and eighty-three (183) students were in school registers but
were not enrolled in NEMIS, which resulted into underfunding of the school by an amount
of Kshs.689,582 for the period ended 30 June, 2023. This is contrary to Ministry of
Education Circulars dated 07 February, 2022 and 16 June, 2021 issued guidelines on
implementation of Free Day Secondary Education (FDSE) requires that all learners to be
registered in NEMIS the principals to ensure their records are accurate.

In the circumstances, Management was in breach of the law.

The audit was conducted in accordance with ISSAI 4000. The standard requires that |
comply with ethical requirements and plan and perform the audit to obtain assurance
about whether the activities, financial transactions and information reflected in the
financial statements comply, in all material respects, with the authorities that govern them.
| believe that the audit evidence | have obtained is sufficient and appropriate to provide a
basis for my conclusion.
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REPORT ON THE EFFECTIVENESS OF INTERNAL CONTROLS, RISK
MANAGEMENT AND GOVERNANCE

Conclusion

As required by Section 7(1)(a) of the Public Audit Act, 2015 and based on the audit
procedures performed, except for the matter described in the Basis for Conclusion on the
Effectiveness of Internal Controls, Risk Management and Governance, | confirm that
nothing else has come to my attention to cause me to believe that internal controls, risk
management and governance were not effective.

Basis for Conclusion

Weaknesses in Information Technology Internal Control System

Review of the School Information Technology (IT) Systems revealed that the School did not
have an approved IT Policy for governance and management of its IT resources. Further, there
was no ICT Steering Committee in place to assist in the development of IT Policy framework
to enable the School to realize long-term IT strategic goals.

In the circumstances, existence of effectiveness of control measures for the IT System
could not be confirmed.

The audit was conducted in accordance with ISSAI 2315 and ISSAI 2330. The standards
require that | plan and perform the audit to obtain assurance about whether effective
processes and systems of internal controls, risk management and overall governance
were operating effectively, in all material respects. | believe that the audit evidence | have
obtained is sufficient and appropriate to provide a basis for my conclusion.

Responsibilities of Management and those Charged with Governance

Management is responsible for the preparation and fair presentation of these financial
statements in accordance with International Public Sector Accounting Standards (Cash
Basis) and for maintaining effective internal control as Management determines is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error and for its assessment of the effectiveness
of internal control, risk management and governance.

In preparing the financial statements, Management is responsible for assessing the
School's ability to continue to sustain its services, disclosing, as applicable, matters
related to sustainability of services and using the applicable basis of accounting unless
the Management is aware of the intention to terminate the School or to cease operations.

Management is also responsible for the submission of the financial statements to the
Auditor-General in accordance with the provisions of Section 47 of the Public Audit Act,
2015.

In addition to the responsibility for the preparation and presentation of the financial
statements described above, Management is also responsible for ensuring that the
activities, financial transactions and information reflected in the financial statements are
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in compliance with the authorities which govern them, and that public resources are
applied in an effective way.

Those charged with governance responsible for overseeing the School's financial
reporting process, reviewing the effectiveness of how Management monitors compliance
with relevant legislative and regulatory requirements, ensuring that effective processes
and systems are in place to address key roles and responsibilities in relation to
governance and risk management, and ensuring the adequacy and effectiveness of the
control environment.

Auditor-General’s Responsibilities for the Audit

The audit objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes my opinion in accordance with the provisions
of Section 48 of the Public Audit Act, 2015 and submit the audit report in compliance with
Article 229(7) of the Constitution. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with ISSAIs will always detect
a material misstatement and weakness when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis
of these financial statements.

In addition to the audit of the financial statements, a compliance audit is planned and
performed to express a conclusion about whether, in all material respects, the activities,
financial transactions and information reflected in the financial statements are in
compliance with the authorities that govern them and that public resources are applied in
an effective way, in accordance with the provisions of Article 229(6) of the Constitution
and submit the audit report in compliance with Article 229(7) of the Constitution.

Further, in planning and performing the audit of the financial statements and audit of
compliance, | consider internal control in order to give an assurance on the effectiveness
of internal controls, risk management and governance processes and systems in
accordance with the provisions of Section 7(1)(a) of the Public Audit Act, 2015 and submit
the audit report in compliance with Article 229(7) of the Constitution. My consideration of
the internal control would not necessarily disclose all matters in the internal control that
might be material weaknesses under the ISSAls. A material weakness is a condition in
which the design or operation of one or more of the internal control components does not
reduce to a relatively low level the risk that misstatements caused by error or fraud in
amounts that would be material in relation to the financial statements being audited may
occur and not be detected within a timely period by employees in the normal course of
performing their assigned functions.

Because of its inherent limitations, internal control may not prevent or detect
misstatements and instances of non-compliance. Also, projections of any evaluation of
effectiveness to future periods are subject to the risk that controls may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies and procedures may deteriorate.
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As part of an audit conducted in accordance with ISSAls, | exercise professional
judgement and maintain professional skepticism throughout the audit. | also:

Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for my opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by Management.

Conclude on the appropriateness of Management's use of the applicable basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the School's
ability to continue to sustain its services. If | conclude that a material uncertainty exists,
| am required to draw attention in the auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify my opinion. My
conclusions are based on the audit evidence obtained up to the date of my audit
report. However, future events or conditions may cause the School to cease to
continue to sustain its services.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information and
business activities of the to express an opinion on the financial statements.

Perform such other procedures as | consider necessary in the circumstances.

| communicate with Management regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that are identified during the audit.

| also provide Management with a statement that | have complied with relevant ethical
requirements regarding independence and to communicate with them all relationships
and other matters that may reasonably be thought to bear on my independence and
where applicable, related safeguards.

FCPA\Na , CBS
AUDITOR-GENERAL

Nairobi

27 September, 2024
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WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30™ June 2023

6. Statement Of Receipts and Payments For the Year Ended 30" June 2023

Receipts ! ’
Government grants for tuition - i 1 j 2,521,123 3,283,309 i

| Government grants for operations 2 | 7.069610 9,016,103 ‘
Government Grants for infrastructure 3 l 4,541,173 5.156,000
School fund income- parents’ contributions | 4 | 17582175 18,592,293

| Miscellaneous incomes Farm 5 | 544 820 222540 |

Total Receipts 32,258,901 36,270,245
Payments ]

Tuition o 6 | 2549535 3225145
Operations : i 7 5,828,869 8,983,659
[nfrastructure f 8 4,541,173 4,853,500
Boarding and school fund o | 9 18,200,741 17417138
Total Payments 31,120,318 34,479,442 |
Surplus/Deficit 1,138,583 1,790,803 '

The school financial statements were approved on _ [} Z 09 { | $42023 and signed by:
\"
gO

W Xr g

-----------------------------

Nam Name
Sch cipal/ Secretary to
[ BOM Bursar/ Finance Officer
Date: Date Date:

-----------------



WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Amnual Report and Financial Statements
For the vear ended 30 June 2023

% Statement ofAssets and Liabilities As At 30™ June 2023

Financial Assets .
| Cash and cash equivalents | | |
Bank balances | 10 ! 2,679,847 ]f 4,356,521
Cash balances ,[ T 280 J 896
[ Short term investments | 12 | - : - -
[ Tiehi cash and cash cquivalcat I | 2,680,127 | 4357417
Account’s receivables '( 13 8,810,388 7436515 |
ﬁml financial assets ' LT na%esis | 11,793,932
" Financial liabilities [ . | -
Accounts payables 14 (3,090,853) i (1.874.199) |
' Net financial assets | 8399662 | 9919733
| Represented by o : o . q
Accumulated fund b/fwd 15 i 7,261,079 i 8128930 |
Surplus/deficit for the year | | 1,138,583 . 1,709,803
i o — | I ]
Net financial position i ‘ i 8,399,662 9,919,733 J}

The school’s financial statements were approved on ,,300\’ 2023 and signed by:

- " 0\)
AT ML
2 QoY

Chair BOM
Date:

Bursar/ Finance Officer
Date:

(3]



WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30" June 2023

| 8 Statement of Cash Flows for the Year Ended 30™ June 2023

Cash from Operating Activities | |
Receipts | L . ﬁ’
Government grants for tuition 1 2521123 3283309
Government grants for operations : p ' 7.069.610 i _9"',0-] 6,103 |
Government grants for infrastructure 3| asam 5,156,000
School fund income- parents contributions/ fees 4 I 17,582,175 18,592,293
Other income farm | S | 54480 | 222540
Total receipts j 32,258,901 ‘i 36,270,245
Payments |
Cash outflows for tuition | 6 | 2549535 | 3225145
'| Cash outflows for operations I 7 | 5.828.869 f 8,983,659 |
Cash outflow for infrastructure 8 | 4,541,173 4,833,500
Ea?:;‘u:;]om Boarding/lunch and school fund 'y | 18,200,74} | - ?JBS_“
Total payments I i 31,120,318 | 34,459,442
- | Net cash inflow/outflow from operating activities ! a .: 1,138,583 ; 1,790,803
| -
i
Cash flow from investing activities 1 | ; ]
Acquisition of assets | | (1,677.790) | (1.070,949)
Proceeds from sale of Assets - | - ]
| Proceeds from investments l li - : -
| Purchase of investments E [ - l - |
Net cash inflow/outflows from investing activities 'L | } - v 719854 |




WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30™ June 2023

Cashflow from Financing activities - -
Proceeds from borrowings/ loans - .

Repayment of principal borrowings ' - -

Net cash inflow/outflow from financing activities - -

Net increase/decrease in cash and cash ! '

bduivalents . (1,677,790) 719,854
Cash and cash equivalent at beginning of the FY 4357917 3,637,563
l Cash and cash equivaleat at end of the FY i : 2,680,127 '. 4,357,917

i
Note: Cash and Cash Equivalent is the summation of Note 10, 11 and 12.

(The above presentation of cash flow statement uses the direct method of cash flow presentation which is
encouraged under IPSAS. Schools should therefore adopt the direct method of cashflow as recommended
hy PSASB).

: The school’s financial statements were approved on 2023 and signed by:

Chair BOM

Date: {){?/’&1 u/‘?/?){) Date: ///7/2‘79

Bursar/ Finance Officer

(Comparatve I1 refers to the financial year preceding the current FFinancial year.)
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WERU SECONDARY SCHOOL
PUBLIC SECONDARY SCHOOL
Annual Report and Financial Statements
For the year ended 30 June 2023

Significant Accounting Policies

The principal accounting policies adopted in the preparation of these financial statements are set out
below:

Statement of compliance and basis of preparation
The financial statements have been prepared in accordance with and complywith International

Public Sector Accounting Standards (IPSAS) with particular emphasis on Cash Basis Financial
Reporting under the Cash Basis of Accounting and applicable government legislations and
regulations. The financial statements comply with and conform to the form of presentation
prescribed by the Public Sector Accounting Standards Board of Kenya.

This cash basis of accounting has been supplemented with accounting for; a) receivables that
include school fees from parents.imprest, salary advances and other receivables and b) payables
that include deposits and retentions and payables from operations.

The financial statements are presented in Kenya Shillings, which is the functional and reporting
currency of the school, and all values are rounded to the nearest Kenya Shilling (Kshs). The
accounting policies adopted have been consistently applied to all the years presented.

Recognition of receipts and payments

The school recognises all receipts from the various sources when the event occurs, and the related
cash has actually been received by the school. In addition, the school recognises all expenses
when the event occurs, and the related cash has actually been paid out by the school. Income
arising from school fees is recognised when the event occurs whether cash is received or not.
Expenditure arising from operations is recognised when the event occurs irrespective of receipl
of cash.

In-kind contributions

In-kind contributions are donations that are made to the schoo/ in the form of actual goods and/or
services rather than in money or cash terms. These donations may include vehicles, equipment
or personnel services. Where the financial value received for in-kind contributions can be reliably
determined, the school includes such value mn the statement of receipts and payments both as a
receipt and as a payment in equal and opposite amounts; otherwise, the contribution is not
recorded.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank, short-term deposits on call
and highly liquid investments with an onginal maturity of three months or less, which are readily
convertible to known amounts of cash and are subject to insignificant risk of changes in
value Bank account balances include amounts held at variousfinancial institutions at the end of
the financial year.

13
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8.

10.

Accounts Receivabie

For the purposes of these financial statements, imprests and advances to authorised public
officers and/or institutions which were not surrendered or accounted for at the end of the financial
yearare treated as recetvables. Accounts receivables also include school fees billed to parents for
services rendered but not paid. This is an enhancement to the cash accounting policy. Other
accounts receivables are disclosed in the financial statements.

Accounts Payable

For the purposes of these financial statements, deposits and retentions held on behalf of third
partics have been recognized as accounts payables. This is in recognition of the government
practice of retaining a portion of contracted services and works pending fulfilment of obligations
by the contractor and to hold deposits on behalf of third parties Payables also include expenditure
incurred for the purchase of goods, works and services that has been rendered and not settled.
This is an enhancement to the cash accounting policy adopted for public secondary schools.Other
liabilities are disclosed in the financial statements.

Non-current assets

Non-current assets are expensed at the time of acquisition while disposal proceeds are recognized
as receipts at the time of disposal. However, the acquisitions and disposals are reflected in the
school fixed asset register a summary of which is provided as a memorandum to these financial
statements.

Budget

The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements. The school sbudget was
approved by the School Board of Management. A comparison of the actual performance against
the comparable budget for the financial year under review has been included in the financial
statements.

Comparative figures
Where necessary comparative figures for the previous financial year have been amended or
reconfigured to conform to the required changes in presentation.

Subsequent events
There have been no events subsequent to the financial year end with a significant impact on the
financial statements for the year ended 30® June 20XX.
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Notes To The Financial Statements

1 Government Grants for Tuition

Reference Matenals -

S S —

{ Exercise Books -

[.aboratory Equipment -

Internal Exams -

! Teaching / Learning Matenals 2.421,125

Others (specify)*4 C 111 100,000

—_——

Total

S

2,521,123

3,283,309

*Include others as per MOE circulars

2 Government Grants for Operations

Personnel Emoluments 4,653,285 3,028.244 .
' Repairs And Maintenance ) 468,900 612,380 #

Local Transport / Travelling ’7 518.900 629540 |
Electricity And Water 408,900 528600 |

Medical | 90,900 63,832 1
;F‘Aidministration Costs 458 900 756,346 |

Activity 469 825 424,700

Total ! 7,069,610 6,043,642

15
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*Include others as per MOF circulars

3 Government Grants for infrastructure

Y —_————

’ Transition infrastructure g grants

[Admlmstratlon Block

| Economic stimulus grants

| Other (specifi)(NGCDF and < ounty gowr,

- -

—e

4,541,173

4  School Fund Income -Parents Contribution/Fees

| Persbnnel emoluments f

‘ Repairs and maintenance ‘

1,782 980

499,600

| Local transport / travelling 1,120,185 .'
'F Electricity and water —t ) ,
Tedical ; ’
* Administration costs | 699,405.00 |

Activity

——

1,842 295

501 39< 00

455615

|
Fee on Boarding Equipment and stores ,386, ]
PA Levies* . | 2422930 |

rahers (specify) Sundry debtors
Total :

10,386,500 12,651,557
| 2907436
670.485 233,795
1 17.582,178 | 18,592,293
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*Includes all levies charged by the school outside the fees structure but by mutual agreement with
the parents.

5 Miscelilaneous Incomes

Farm Income 544 820 ! 222 540

Income From F aﬁ_ﬁing Activities - | - j

Insurance Compensation - : -

Income FromPosho Mill

s e
|
i

Fee For Hire of Ground and Equipment | -

Income From Grants and Donations* | -

Income FromBus Hire - I R
|
!
q

- |

Interest Income - l

Dividends Income - | ,

.
|

Loans/Borrowings* | - -

222,540

| ]

(Include an explanation on the kind and source of grants donations received by the school.)
*Ensure proper authorization from MOE before obtaining loans borrowings.
*Indicate what other income relates to including income arising from writebacks if any.

Total - 544,820

Other Income (specify)* . ' .
|
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Notes to the Financial Statements

6 Tuition

7 Operations

Exercise Books 216,000.00 | 346,500
’Tl“extbooks r - | R
- = B
Reference materials i - [I - ‘_]
| Laboratory Equipment ! 897.455 | 1432055 |
Teaching / Learning Materials ,‘ 1.185,570 | 1,023716
' Exams And Assessment ;I 199,270 196,310
Teachers Guides T 39500 73.890
 Bank Charges T 1,74.026 2675
 Others (specify) A4 C 111 a ‘L : 150000
Total ] 2,549,535 | 3,225,146

Personnel Emoluments f 3,994 894 4.996.744 ‘
;s . 230,957 811,099 r
Administration Cost P |
Repairs And Maintenance & Improvements | 339,660 I 787,567 f
SR —— —

' Local Transport / Travelling . 230,831 j 746270 |
Electricity And Water 249 545 593,997 “J
Medical . 9,815 24362 Bl
i‘?cu'my Expenses 566585 87370 |
| Others (specify)Sundry creditor | 206582 ' | 436250 _J
_ : '

Total , 5,828,869 'f 8,983,659 |
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Notes to the Financial Statements

8 Infrastructure

Construction of classrooms - f -

TS | —} |
|

Construction of laboratory

Construction of dormitory B

|

|
Purchase of furniture f . IT -
Purchase of equipment ‘ - :

————— <+

Purchase of apparatus | - - -

T)ﬁlfi'ngi of boreholes -

Others (specify) infrastructure Account | 4,541,173 4,853,500

Total v 4541173 - 4,853,500

9 Boarding And School Fund

Personnel Emoluments | 1,284,734 ; 1,482613 1
Boarding Equipment ( 8.841.478 [ 8,766,936 !
Repairs And Maintenance &Improvements | 1,807,035 1 655,670 |
Local Transport / Travelling 720.410 1,062,084
Electricity And Water l 263.190 ! 58.140 |
‘Medical Expenses : T s y = .
Administration Costs T 650,146 | 861,416 ]
Lunch Programme - | = ‘ - '
Bank Charges l - : o ]
Experi.%_cs On Income Generating Activities** - . - - |
S | , . |
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Fee On Boarding Equipment and Store ‘

Activity 367,700 905,520

Insurance Cost (Life Property) | - ' -

Loan Principal Repayment - -

Loan Interest Repayment -

~School Farm ’ 1 5357 | 365,758
PA expenses 3,527,186 | 2,950,085
Sundry creditors 186,290 309,916
Total ' 18,200,741 17,417,138

(Expenses on income generating activities** should include all costs relating to the school earnings
on miscellaneousreceipts as recorded in note 3. These costs should include farm maintenance,
posho mill maintenance, ground maintenance and costs incurred during hire of school bus among
others).
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Notes to the Financial Statements (continued)

10 Bank Accounts

l

11 Cashin Hand

| Notes and Coins

Tuition Account active 61,398
Operations Account active 247,739

| School Fund _ |

- , p)
Atcount/Boarding active 2,168 818
Savings Account active 5,545 e
Parent Association

| Development - = 5
Account
Income Generating .
Activities Account , i
Apastroctaal | active | 1,873,021 l
Account [ .
Total ! 4,356,521 1

—

1{ Total
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12Short Term Investments

Cooperative Shares - i -

Treasury Bills - — | - |

Fixed ADeposil accounts | - _ RN -

Other Investments - &

' Total ‘ - ,
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13 Accounts Receivable

Fees Armrears

8,810,388

7436515

Other Non-Fees Receivables

| Salary Advances ( i‘ist/schedule attached)

| Imprest (listschedule attached)

U E——

Rent arrears(list/schedule attached)

13 b Ageing Analysis of Accounts Receivable

1T

8,810,388

7436515

| Current | % of | Comparative | o, of the |

I 2023 ’ the total | 2022 total
Less than | year | 2,044,358 i‘ 23% i 1,256,380 | 17% |
Between 1- 2 years 1256380 |  15% 685,833 | 9% |
Between 2-3 years - 5509650 | 62%| 5494302 74% |
-
Total (should tie to note 13 a) | 8,810,388 i 100% | 7,436,515 | 100%
. . SRS SRR SRS
o)
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14 Accounts Payable

Trade Creditors (See Ageing Below and

iAp]xﬂdiX 1)

2,129,997

1,585,479

Prepaid Fees

960,856

288,720

Retention Monies

Unpaid salaries and statutory deductions

Caution money

Other payables (specify)

Total
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Notes to the Financial Statements

14a. Ageing Analysis of Accounts Payable

| Current | % of  Comparative | o, of the |

: 2023 | the total | 2022 | total |
Less than 1 year - | 683,880 i 32% | 4(}8,0-8_2_ T__ 26“’-'&_;
Between 1- 2 years 408,082 | 19% | 780,681 49% |
Between 2-3 years: o T 1,058035 | 49% | 396,716 25%
Total (should tie to note 14) i 2,129,997 i 100% 1 1,585,479 | 100% |
B ! . ] 1

15Fund Balance Brought Forward

Bank Balances 2.679 847 4356521 ;
| Cash Balances : 280 ! 896 }
| Short Term Investments " | -
| Receivables | 8810388 | 7436515
TPayables -  (.0%35) T (1874.199) |
| Total 8,399,662 9,919,733
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Other important disclosure notes

IPSAS Cash Standard encourages an entity to disclose accrual related information in relation to an
entity’s assets and habilities. The notes outlined below are disclosure notes in relation to the school’s
non- financial assets and habilities.

16 Nom-current Liabilities Summary

| Bank Loans , = ' p

Outstanding Leases “ ‘ 3

Hire Purchase ‘ = ' &

| Gratuity And Leave Provision - | .

| Others (specify) . ' < [ s B

I‘:l'otal | XXX

17 Biological assets

Cattle 11 19 550.000 450,000
- — ] | ! . ' B N
Goats Lo - ‘ - E '
Trees . 1100 | 140 ! 150,000 ' 210,000

_C_‘otfee Or Tea Plantation - - | = fl -

Poul try l - | - T = | - |

Total f | | 700,000 :' 660,000

— - - 1
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18 Borrowings

Borrowings at beginning of the year

Borrowings during the year

Repayments during the year

llhlance at the end of the vear _
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Other important disclosure notes

19 Stock/ Inventory

| Food sufls | 4,865,500 4364283
| Lab consumables | 606,610 . 955246
} Farm produce | 705230 | 618.500 |
Metiication | 92,764 g' 85,000 S

Construction Materials f 648310 f 660,540

Others (specify) i - | - -
]L* | 6,918,414 | 6,683,569

|

(Stock to be measured at lower of cost and net realisable value. Net realisable value is the
difference between selling costs less costs to sell)
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20 Progress On Follow Up Of Auditor Recommendations

The following is the summary of issues raised by the external auditor, and management comments
that were provided to the auditor.

Sign and Date
Principal



12. Annexes

Annex I - Analysis of Pending Accounts Payable

Construction Of Buildings

T S— -~

| = |3 ! | . !
1. , _j
2. ' i
i i —
Sub-Total | . ; |
Supply Of Goods T | !
5. Charma sup 185,680 | 30162023 | 185680 | - ‘
! | ‘ |
6. Kipsidi enterprise 25,240 i 30/6/2023 25,240 -
7. Njuru butchery 18,000 | 30/6/2023 | | 18,000 - N
- | ‘ , | | "
8. Margret njen | 29400 @ 30/6/2023 . 29400 | - 1
Sub-Total '{ 269,120 I 269,120 | - E .
Supply Of Services 1 , i . !
9. Bom salarics 367,560 | 30/6/2023 367560 | - | |
i EYYY | = 1 1 —~
10, Weru water project [ 27200 | 30/672023 | | 7200 - ]
Sub-Total 394,760 | [ | 394,760 | - |
1 1 | | |
Grand Total | 663,880 | . | 663,880 -
i 1 :
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Annex 2 - Summary of Fixed Assets Register

Land 81,900,000 s ; 78,000,000
Buildings And Structures | 26,000,000 | - | - | 13,000000 |
Motor Vehicles r 6,137,000 | T | . 6,460,000
Ofﬁcchguipmcnt, Furniture 1 | B i !
And Fittings 1,306,107 . . | 1374350 |
Textbooks T sasems0 | - - - f‘s,mnsﬁ“ |
7 Té?édﬁ?}mcnt | i 1,4181000 l - 1 - ’ 1,418,000 i
Tools And Apparatus 1,200,000 | - i - 1 1,200,000 :[
Other Machinery And ? | |
Equipment 200,000 - i - 200,000

—

Heritage And Cultural

|
|
i
Assets ;

Intangible Assets- Soft Ware = 500,000 | - I 500,000

' ‘}' 112,639,630
|

Total | 124,147,887 | .
1

(The school should ensure that a detailed fixed assets register is maintained).

tad
tad






