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REPORT OF THE CONTROLLER AND AUDITOR GENERAL ON THE
FINANCIAL STATEMENTS OF KENYA FERRY SERVICES LIMITED FOR THE
YEAR ENDED 30 JUNE 2002.
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REPoRToFTHECoNTRoLLER^NnALJDITORGENERALoNTHF
FINANCIALSTATEI\4ENTSoFKENYAFERRYSERVICESI.IMITEDFoRTHE

ENDE D30JUNE 2OO2

lhaveexaminedthefinancialstatemetltsofKenVaFctrVservtcesltntltedfortht'
year ended 30 June 2002 in accorclance with ser;trorr 29 of the ['xchetlltel anrl

Audit Act (Cap 4121.-iiip", hooks of accorttrt have beetr kept try tlte cottrpany

and the financial statements, whlch have beett preparecl rttrder tlle hlstortcal cosl

convention as mr.rdified by revaluation of frxecj assets, are m aclreelrrent tlrerewrth

,nJ .orpfy with the Compantes Act' Cap 4BO

.t
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Duringtheyearended30JLlne.2oo2theCotnparlyrealiz-edadefrcrtof
Kshs.60, 113,523 

"orpur"o 
to a deficit of Kshs 34'855'33',1 in the prevroLls year'

which brought the accumulated defrcrt to Kshs 764 ?-64'760 as at the sanre date

The deficit was mainly due to deprecration and ar-nortizatiorr of Kshs 56'916 824

and loss on disposal of tr/ V tt/tongwe ll of Kslrs 27 222'868 The otrtstanding

long-term liabilities totatting Kshs'394,391 043 werP' however' ttot repatd as al 30

June 2002. Evidently, the cotltpatly was sttll facrttgt serlol'ls [ttratlcial problerlrs

and its continued operation as goirtg corrcerrr was clepettclatrl Ltpon the sttpport of

Kenya Government and Ketrya Ports-Atrthotrtv

Except for the reservation set ortt in the foregoing paragraph ln rrly opltrton the

financial statements *nun read together wrth t'ire ,rotes thereott present tarrly the

financial state of affairs of the Ootlrpatry as al 30 'ltno2O0? arrcl of ils cleficrt and

cash flows for the Year then endecl

kt
CONTROLL ER AND AUDIT OR GENERAL

NAIROBI

02 Septernber,2004
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\KE NYA FERRY S]; R]1I C.E S-U M ITE D

,.:

du)l' 

' 
EALANcE sHEEr AS A-r-3-9-rH-JUNE ?q-0?

. !' ruotr,\,I 29_01!20_02

KSI.IS.
?.or01-o_91

r(sl-ls.

,<:.

ASSETE M PLOYED

Freehold larrrl

.-.Leaseholcl larrtl arrrl []r rilrlirltl(:;)
'.Fixed Assets

Other Assets

,I

:l

fl
5

6

I

B

{j,61r2,2f}( }

/ J\?('t.('tt.o
,I.1O,G /',1,;.)1)()

10,602, lllli

? .ol) 1 ,? 
r\','

)t?.1G't ,(t4';
1.1, /(10,931'

402.

,,t\,152,?t\ll
10,000,00(l

,1 / () . | (i1 .4 l-r5

",4.'lG\,1t7()

2.0()l],480
?o,t\44 ,:\?(',|

ll.f\tlB,l't1')

INVESTMENTS
Service PaY Benefits (t(t;tl)

Fixecj DePosit

Pension Fr-rncl (ICEA)

717 .043 5B4.265,626

CU RREN T ASS TS

Stocks
Trade Debtors
Sundry Debtors
Cash on hanct anrl lrattl<

Total Current Assets

CUR RENT LIABILIT tE_.s-

Bank Overdraft
Trade Creditors
Sundry Crerlitors
Provisions c1 Accttrals

Totat Cttrrellt Lial:ilities

Net Current Assets

Total Assets ErrrPloYerl

Lvg9,g-6_q !3,113.8-1X

I
10

11

12.

13
14

15

G.1,2:l[],tl,l i
:1,554, /ti.1

.1,6!X),4 54

:l,l]05,884

2 1,06{1,'l0fi
:1,(;4{1, /{;()
' .650.00()

(iB,S)G2,6t)5

3,1-r:14 ,1 6tl

6,:117,134
l6tr,B16

:\.830,7./?
f ;0,11t;t],68.1

I ,Ito3, /62
'),19 ,4t\t\

?5,3-94'Lls

4S.,92q,91! 1?-167-1J9

\Sll2f-w

L-i

4lL6.2,g_s1) 69.7,4y;l-3s
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FINANCED BY:

Share CaPital

Irtnotit"O slrare caPital

U.OOO,OOO sltares @ t(slrs 10()

lssued ancl PairJ share r;allital

Accumulated Deficit

Revaluation Reserve

10 500 000 00 s,0-q,09-0-,.qq0-

LONGT ERM LIAB lLlTIES

4t]6,1-104,000
-7er'|,264,760
335,012,573

37.9,4916;Oas

1 ,1 34,060

l?, /60,q35

4s1 ,6 4 2.856

,t86,504,000

-/13,,11?-,191
420,/51'418

40'1,060,108
2,956,9e0
s,l1/2,411

qij32t3s

17

1B

19

Advances from KPA

Serriice PaY Benefits

P"ntion Funds (ICEA)

7.0

21

A.s. ole'Le

DIRECT
)n

(B M Ond

DI CTOR

Qt

(
L
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KENYA FERRY SEIIVICt-S I IMITFI)
I

I llt:

20 01 l2 002
t(st-ls

ill-),961,s4 3

t]55,26() /
52,OOO'/

(\'.17 ,l?t\ '/,

) ,?.q6,'.)-s'l 
//

,-()rt,ri{lg,r)01)/

a99-,oq!,a!5

.f,.

zpgq{?0-q1

L!9t19

88,996.8',12
854,1 60

10,000.
540,800

l\,\1t2,'14?
2t0o,1100,000

zig.gsl-5'1E

t

I
E E T NO

D T E C OM

Y

:,1b

E ANtl EXITENUI I utlE n c('( )tJl'l t I O11

END ED 30Tl-l JUNE 2oq2
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A. OPerating lncome

Toll collection
Ferry Passes
Port Cruises
ini"i"tt on FixecJ dePosit

Other income
Cou"tnr"nt SubsidY

Total lncome

B. OPeratlng ExPenditure

SalarY and Waqes

Ferry lnsurances
Licence, insPection & SttrveY

t*

Fuel/oil delivery

F erry rePairs/Maintetra nce

Ferry drY-clocking

tvtrint"nrnce Su ncl ries

Motor vehicle expenses

AurJiUProfessional 
fPes

Staff transPort
e,iuri.itYlPublic relati( )r ls

sLJi r""t'itntenUtra i rr i tttt

Entertainment
Legal exPenses
Advertisernent
DutY Travel

Directors fees

Arnf charges and interest

Motor vehicle itrsLt ra nr',.'s

Other insurances

Rents ancl rates

NSSF

i? .,1'l I ,1 !) I

' ','r.',',tgg. /r'\'/

2,01 0,1 60
')7 ,e34,013
,l(),t]33'7tlB
1 7,3?tf ,679

/o,?4n,?89

")'1 
00q,754

2,449,.\9r)
29, 1 04,61 6

44,001,928
1 7 ,362,61 B

10,s05,703
3,956,860

621,tr00
? ,4:\4,t\71

853,620
5, / 14,1t31

602,890
1,453,90s

17'l'7 /O
t|,? 18.2'24

4G'.2,3?-lt

334,935
s42,000

1,032,369
l,o7?-,1?-B

'',37 ,244

it,:l1t],1 13

i' ,2tt|,2grl
/, i,l21,3 I I

.l16.:lll4
rr.;lor';,, zo

600,00o
10,000
,i,,r l2

.\,5t]5,2 i (r

'122111\lt
:140,97t)

4'l'l,1lto
1,54?,():\1

67 g,${i(')

' 4'\1 .l?tl
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Gratr-f itieS/Peltsiolt,'ot ltt tl r1 1l 1r rll'

Service P6Y lrerlr:fils

ElectricitY/water
Meclical exPerlses
TelePltorle/Postaqes
Staff unifornts
Printirrg & Statiorterv
SecuritY services

NewsPa Pers/Pe riocl ica I s

Laundry exPenses

Office buildings rellairs ancl lvlairttenarl(re

Office furniture anrJ equil;ttlettt reltairs

Donations & SullscriJltions
Staff welfare expenses
General expenses
Leave travelling exl)erlses

Provision for bad clPllts

Contiqencies
Ferry safery, Erluill & [lep:rir

HIV/AIDS awarerress
MoneY transist servir'-e

t.r. tniplrMENTA I-lt)N n r'Jt) I RAlr{ll'l(l

STOCI( OBSOLESCT- N(.] t:

TOTAL EXPENDITURE BEFORE

DEPRECIATION & EXTRAODINNRY

ACTIVITIES

,' 1111;, i (){)

I,.',,1"'.,1 r''.\

tr,.\,'ll, i Ir(i
,1.(\,11.i""1

t, Itl'l,tl0L)
t,.r2i,(lrlG

li),lrtl l;50(l
.\1t1,';9ti
.lflll,55ll

t,536,3!l(j
1 ,46t\,1 i 4

4!'tO.lq2
| , 1,1 I ,'l li()

l,ii(1, li5
)'.ll l,l,'1,1(l

.l()'1,!l i 5

' 'l l(),02(l
,1 ,(r,l I , ol, ;

.i.l;'.(lo0
'r 7l;,0:r 9

.1,750,83',l
I G;', l.5o!]

I,Or,I,5'l I

l,:ltli'p]
!l,ll',)l'i,o{,;'
,r,() I 4.f]7()
l,;lllll.2ri0
1,r13/,,3/i

1 (),3r)4 ,ll 1 1

) /8,IJOO

194,10/
t\t\t\,?2:\

l, /ofi,4B6
,19 /,:lB(l

I,..\? 1,Otl5

l,cB6,22G
1,t],;i,t)41]
.,1,0:lfl I 1llI

it
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I

C

'G

D SURPLUS/DEFICIT BEFORE

DEPRECIATION & EXTRAOD-

INARY ACTIVITIES

E

265,7 82,3'16 29-1,,L-g'!BJ-

2:!,0?-9,LQ9; .. 3?'?l-!,7-6-1

'27 ,?.2'2,t16-8

-3-,196,699 ')2,374,76?-

56_,s_!6_,9?4 b7-,49J-94

F

LESS EXTRAODINATTY LOSS '

D]SPOSAL OF FERRY VES.SEI

SURPLUS/DEFICIT AFTER FXTI?N '

ODINARY ACTIVITIES BU I' REI'C)RF

DEPRECIATION AND AMORTIZATION

LESS DEPRECIATION AND AMOR I-

ZATION FOR THE YENR

H NET SURPLUSiDEFICIT
-60 113 szs -t!]!t3?i
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KENYA FERRY SERVICf'S LIMIlED

STATEMENT NO,4
CASHFLOW STATEMENT FOR THE YENR ENDEN 30TII JUNE 2OO2

200112002
I(SHS

OPERATING ACTIVITIES
Deficit for the year 60 1 13 ti23

I 20001200'l
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ADJUSTMENT FOR ITEMS NOT
INVOLVING MOVEMENT OF FUNDS
Depreciation
(Gain) loss on sale of fixed assets
lnterest inconre
Bad & doubtful debt
Slock obsolescence
lnleresI expense

OPERAT]NG PROFIT BEFORE
WORKING CAPITAL CHANGES

Decrease ln trade and other receival.rles
DecreaSe (increase) ir.r irrvorr(rrries
(Decrease) increase irr tracle arrrl ollror |3y,2lrln

CASH GENERATED FROM OPERATIONS

lnlerestpaid

Net cash from operating actlvitles

lNVEST!NG ACTIVITIES

Transfer of amourrl owingt lo l(errya Goverrr
Purclrase of properly, plarrt erlrripnront
Purcltase of olher assels
lnveslment in pension funtl ICFA
Proceeds from sale of propertl,, plarrt & ErlLliJ'
lnleresl receivecl

Net cash usecl ln lrrvestlrrg actlvlllos

!!slLS_,

34,855,33?

56,!t1G,B?4

27 ,22?,ti6q
-63 / ,1?B

'304,!)75

t,62 I 50!t

c7,230,OCt4

.540,800

25,405,521t 31,833,962

I

2,606,065
\.723,B4B

2/,2tU,2BB

6,1 13,783
14,4tt7,466
r0,5_13,29?

6,517,150 40,O04,071

6,517,150 40,004,071

-'r 1r , 1 62 ,<14 1

- 10,602. 1Ir5
j,91? ,4?'r
().()0(),0()()

G37 1?B 540,80r)

-?2, 23 5,5 75 49,01 1,643

-9,461,429

26,840,793

42,367,273
4,6.t9,353
?.565.817

Net lncrease/(decreaso) lrr cash arrrl cash oqrrlvalont 8,587 ,56?

Cash and cash equlvalents at beglnnlrrg of ;terlorl 17,379,364

Cash and cash equivalents at end of ;leriod 25,966,926 17,379,364
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